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,, JTbAAMH IPOITBPTHC unsect AACHLL

Mexanues (pHHAHCOB OTHET
30 roun 2021 1.

Oruer 32 (PUHAHCOBOTO CHCTOAHMC

AxTHUBH Tlossicuenue 30 roHn 31 AexeMBpH
2021 2020
‘000 aB. ‘000 asB.

HeTexyum axTHBH

VHBeCTHLIHOHHH HMOTH 39234 30220
TpeanaaTes aBaicy 3a 3aKyTyBaHe Ha

UHBECTULIMOHHH HMOTH ) 10352

Herekyiuy aKTHBH 49586 30220
TexyLu aKTUBH

BaemaHN1s OT KOHTPATeHTH 313 113
ApyrH B3EMAHHA 127 1
Tlapy 1 napH4HM eKBMBAACHTI 19 903 11313
Texyutn aKTHBH 1343 11427

50929 4647

%
3 bAHMUTCACH AUPEKTOPS /

//% cep Aoses/
]
ITpeaceaarea Ha CA:_ . /g";i
/ CBeTOCAAB An

OG0 AKTHBH

CbCTaBHA!

Aara: 26.07.2021
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., JIbAAMH NPONBPTHC musect AACHLL
MexanneH pHHAHCOB OTHET

30 roun 2021 1.

Oruer 32 GUHAHCOBOTO CHCTOAHNE

(IIPOADBAKEHHE)
CoGcTBeH KaNlUTaA U Macuby IloacHenne 30 1oHK 31 AeKeMBpH
2021 2020

‘000 aB. ‘000 as.

CofcTBEH KAannTaA

AKUMOHEpEH KanuTaA 214 19300 19300

[lpemmy OT eMHCHH 19890 19890

HepasnpeaeaeH?a neuanda /

Hatpynaxa 3aryba 2411 1992

Texyiua neuanba 127 418

OG0 cOOCTBEH KAUTAA 41728 41600 -

Tlacusn

Herekyim nacubu

AmbArocpouHH 3aeMH m__‘it_)_?lki ]

Herexywn nacusu o %0s0

Texymu nacusu -

KpaTKOCpOUHIt 32EMH 125

THProBCKU ¥ APYTH 3aABANKEHUA 25 25 14

3aAbAKEHHA KbM CBDP3AHH AHLA 8

3aAbAKEHHA KbM TTePCOHAAR 1

ocCUrypHTEAHH HHCTHTYLIHH 421 21

Texyui nNacuBH 171

IpeanAarenil NpHXOAl )

Q01O NacuBn _ 9201

OG0 coOCTBEH KANUTAA H nacHBHU 50929

3MbAHMTEAEH AMPEKTOPL
/Buce s/

IIpeaceaares HA CA:___
/ CBeTOCAAB

Aara: 26.07.2021r.
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,JTbAAMH ITPOIIBPTAC pasect AACHL

MesxanseH (PUHAHCOB OTHET
30 ronn 2021 1.

Oruer 3a meuaabara nAm 3arybata 1 Apyrad BceoOxBaTEH AOXOA
32 IIECTMECEIUETO, IPUKAIOIBAIIO Ha 30 roun 2021 1.

IMoscuenuc 30.06.2021 30.06.2020

‘000 asB. ‘000 as.
[Tpuxoau oT npoaaxcou 233 29
PasxoAM 32 BBHLUHUA YCAYTH 29 (67) (18)
Pazxoan 3a MEPCOHAAD 16.2 (17 a7
OnepaTuBHa neuasGa/(3ary6a) 149 (6)
DuHAHCOBH MPHXOAIT /pasxoAli 17 (22)
[MeuaaGa/(3ary0a) mpeAr AAHBIN 127 (6)
Apyr BceoOxBaTEH AOXOA 0 0
[MeuyanrGa/(3aryba) nmpean AaHBIM 127 7 (6)
Aanbun 0 0
[Teuar®a/ (3ary6a) mpeau AaHBIH 127 (6)
127 ©

-H—AM' B\ MsnbanuTeseH APEKTOP:

CocTaBua: -
ovdiv

TIpeaceaarea Ha CA:____
/ CeeToC

Aara: 26.07 .2021r.
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OT‘!CT 3a HPOMCHI/ITC B CO6C'1‘BCHPIH KAaITuTan 34 ecraeceiiieTo, HPKKAIO‘I'BaIIIO
Ha 30 ronm 2021 r.

Hepasnpeaeaena
neuasa/

B y
‘083‘::,‘ CYMH Ca MPEACTABEHH B AKuw:((::]Zl::‘x: Tpemuen pescps Peaepon Obwo c::f:meu

(Hatpynana 3ary6a) Janumaa
Caaao kuM 1 anyapn 2021 r. 19300 19890 0 2410 41600
Apyr BCCODXBATCH AONON 0 U { 1 1
1 leuanta 3a sepuo 127 127
O6wio BceoGxBaTeH AOXO0A 34 19300 19890 0 2538 4728
FOAMHATA -
Caaao kbM 30 1onn 2021 r. 19300 19890 0 2538 41728
Caaao kbm 1 syapn 2020 - 1300 1890 0 1992 5182
FAIITIpAIe 1 nosu asiin 18000 18000 Nl 0 - 36000
Apyr sccoDxnateis AOX0A t
fleuanBa 3a 1epiioaa 418 418
0610 BoeobxBaTE AOXO0A 33 19300 19890 0 2410 41600
FOAMHATR
Canao ibm 31 aekemspn 2020 1. 19300 19890 0 410 = 41600

i

CobcTaBuA: M3nbAHHTEACH AHPEKTOD: / /

. S
*/NVES‘\' TTpeaceaarca na CA:.. _,
/ CBeTOCAAB

Aara: 26.07.2021 r.




e o ’ ‘
NTRTHETRRIT RS I

OrueT 32 MAPHYHUTE ITOTOLH
32 IIECTMECEUMETO, IPUKAIOYBAIIO H2 30 rouu 2021 1.

IToacHenue 30.06.2021  30.06.2020-.

‘000 aB. 000 as. *
OneparuBHa A€HHOCT
[MAataHUA KbM AOCTABYHLU (403) (35)
[TocTbrnAeHMe OT KAHECHTI 502
TTAALLAHIA KbM [1EPCOHAA I OCHTYPHTCAN HHCTINTY LU €)) (16)
Apyri naaLuanig B (30) (6) 4
HeTen napu4eH NOTOK OT OnepaTusHa A€HHOCT 61 (57) .
MuBecTHIMOHHA ACHHOCT
[MAaLAHKA CBBP3aRH C ABATOTPAMHH AKTHBH _ (19626) (1092)
HeTten napuyeH NoTOK OT HHBECTHLHMOHHA ACHHOCT (19626) (1092) ¢
OuHAHCOBA AEHHOCT -

R

Taprsunit noTOLIT OT 3AISICAHIT AKLUAI 35992
[TocTbnaeHIs OT 3aeMH1 - 9155
Heren napuueH NOTOK OT ¢punancosa AcHHOCT 9155 35992
HeTna npoMAHA B AP ¥ NApUHHA eKBUBAACHTH _(10410) 34843 ‘ "
[Tapu 1 napH4HY EKBHBAAEHTH B HAUAAOTO HA FOANHATA . 11313 67

[Tapyn n naputnn eKBAp: . a5 Hadepuoaa v 903 34910
CbCTaBMA: / m; [I'bAHMTEACH AHPEKTOD:
4 Y N

gacesaTes HA CA:__ T —
/Cetocaas i1

Aara: 26.07.2021r.
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[Tosgcuenus xpMm CIDI/IHaHCOBI/IH OT4YEeT

1. ITpeameT Ha AeHHOCT

Ocnuosnara Aetinoct Ha ,,[Ipaaus [Tporspruc MaBect™ AACHLL ce cbcron B MHBECTHpPaHE
Ha IIAPUYIHHUTE CPEACTBA, HAOPAHU Ype3 HM3AABaHE HA IIEHHU KHIKA, B HEABHKHUMH HMOTH
/ CEKFOPUTH3AIMS HA HEABIKIME HMMOTH,/ ITOCPEACTBOM IIOKYIIKA HA IIPABO HAa COOCTBEHOCT H
APYTH BEIIIHU IIPaBa BbPXY HEABIDKUMI IMOTH, U3BBPIIBAHE HA CTPOCKU U IIOAOOPEHHA B TAX,
C LIEA IPEAOCTABIHETO UM 32 VIPABACHHUE, OTAABAHE IIOA HACM, AU3HHI, aPCHAA H/HAH
poaakbata uM. ApyxkectBoto e peructpupano B Tsprosckus perucrep ¢ EVMK 175165209
pe3 M. Oxromspu 20006 T.

Cepannrero u aApechT Ha yipaBaeHme Ha Apyxectsoro e rp. Codma 1113, ya. ,,@. 7K.
Kropu* Ne 20, erax 10.

Axraare Ha APyKECTBOTO Ca PErUCTpUpaHu Ha ,,bearapcka donaosa 6opca — Copua™ AA
Cucremara Ha yupasaenue Ha ApyxecTBOTO € eaHocrenieHHa. ChBETHT HA AHPEKTOPHTE € B
CBHCTAB, KAKTO CAEABA:

. Cserocaaa Acmapyxos fues — IIpeaceaarea Ha CpBeTa HA ALPEKTOPUTE;
. bucep Aoskos Aoses — MsrbAHUTEACH AUPEKTOD;
. Mertoan Bukropos Mutes — Hezapucum uAaeH Ha CbBeTa HA AUPEKTOPHUTE.

CpeanocmcbuHmAT cbcTaB Ha nepcoHara kbM 30 romm 2021 1. e 4 9oBeka, a CHUCHYHHA
CBCTaB € O YOBEKa.

OO0cayxarmmo ApyxectBo, cbraacuo wmsuckbanmara Ha 3ACHIIAC, 3a wmspppriBaHe Ha
CUETBOAHU AcHiHOCTH € ,,Apaxc maBect OOA.

2. OcHoBa 3a u3rorssiHe Ha (PUHAHCOBUA OTYET

PuuancoBuAT OTYeT HAa APYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MexKAyHApOAHMTE
crasaapta 3a unancoso orunrtane (MCPO), paspadorenn u mydbsukyBanu ot CbBera IO
MeKAYHAPOAHH caeTOBOAHH cTaHAapTH (CMCC) m npuern ot Espomneiickna cproz (MCPO,
mpuetn ot EC). 1o cmucpaa Ha maparpad 1, Touka 8 or AomrpAHHTEAHHTE PasIOPeAOH Ha
3aKOHA 32 CYETOBOACTBOTO, IPHAOKUM B bbarapmsa, repmuasr ,,MCPO, npuern or EC*
npeAcTaBafBaT MexayHapoanuTe caetoBoAHn craHAapta (MCC), mpuern B ChOTBETCTBHE C
Peraamenr (EO) 1606/2002 na Espomneiickus mapaamenT u Ha CbBera.

DUHAHCOBUAT OTYET € CbCTABEH B ODBATAPCKU A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Becmukm cymm ca mpeacraseHum B xumafan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBamITeAHaTa HHMOpMarua 3a 2021 1.), OCBEH aKO HE € IIOCOYEHO APYTO.

cDI/IHZIHCOBI/IHT OTYCT € CbCTaBCH HpI/I CIIa3BaHEC HA HpI/IHHI/IHa Ha ACfICTBaLLIO HpCAHpI/IHTI/IC.
3. HN3zasaeHUe 3a ChOTBETCTBUA

3.1. HoBu craHAapTH, n3MeHeHHUA U pa3acHeHuA KbM MCPO, xouto ca BAe3Au B
cuaa ot 1 aryapu 2021 r.

3a Tekymara PUHAHCOBA TOAUHA APYKECTBOTO € IPUEAO BCUYKU HOBU HU/UAU PEBU3UPAHUI
CTAHAAPTH H THAKYBaHHA, M3AaACHH OT CbBera Mo MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH
(CMCC) u pecrr. or Komurera 3a pazacuerus xa MCPO, kouTo ca OMAM YMECTHH 32 HEHHATA
AeitHOCT. OT BB3IPHUEMAHETO HA TE3U CTAHAAPTH U/HMANM THAKYBAHUA, B CHAA 32 TOAUIIIHUI
mmeproAn 3arouBarmu Ha 1 suyapm 2021 1., He ca HACTBIIMAM IIPOMEHH B CYETOBOAHATA
IIOANTHKA Ha APYKECTBOTO,0CBEH HAKOM HOBH M pa3IINPABAHETO HAa BEYE YCTAHOBEHH
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OIIOBECTABAHMSA, OE3 TOBA A2 AOBEAE AO APYIH IIPOMEHHU B KAACH(DUKAITUATA UAM OLIEHKATA Ha
OTAGAHH OT4YeTHH O0ekTH u oreparnuu. Hosure u/uAn OPOMEHEHHUTE CTAHAAPTH U
TbAKYBaHHA BKATOYBAT:

e Ilpomenn B Komnmemnryaanara pamka 3a ¢dpunancoBo orgurane (Pamkara) u CbhOTBETHH
npomenu B pedepenrunte kpM Hesl B pazamgan MCPO (B cmaa 3a TOAUIIHE IIEPHOAU OT
01.01.2021 r., mpuetu ot EK). Tesu mpomenu B Pamkara BKAIOYBAT IPEPAOOTEHH H3IIAAO
AebrHAIIH 32 ,,aKTUB’ H ,,ITACHB’, KAKTO WM HOBHM HACOKH MU KOHIICIIINN 34 TAXHOTO
n3MepBaHe, OTIIHCBaHe, IIPEACTaBsAHE 1 onoBectsABaHe. [Ipomenure B Konmenryasnara pamka
Ca CBIIPOBOACHH C M3MEHEHUA B HAKOM IIPEIIPATKU KbM Hesl B MeKAYHAPOAHUTE CTAHAAPTH 32
dunancoso oramrane, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCPO 22 n
I1KP 32. Yacr ot nmpenpaTkaTe HacOYBAT KbM KOs Bepcus Ha KoHIlerrryaanaTa paMka CAeABa ce
OTHACAT M3ABACHHATA B mTocodeHuTe craHaaptu (pamkara Ha KMCC, npuera or CMCC mpes
2001 r., pamkara Ha CMCC ot 2010 1. mam HOBata pesmsupana pamka ot 2018 r.), Apyrm
H3PHYHO IIOCOYBAT, Y€ ACPUHHIIMUTE B CTAHAAPTA HE €A AKTYAAU3HPAHU B CbOTBETCTBHE C
Hopure m3meHeHud B pamkara. * MCPO 3 (upomenen) — busnec komOumarmm (B cuAa 3a
roauran nepuoan ot 01.01.2021 r.- mpuern or EK). Tasm mpomsama kacae AaA€HOTO B
IIPHAOKCHHATA KbM CTAHAAPTA OIIPEACACHHE 32 ,,0M3HEC” H € CBBP3aHa C TPYAHOCTUTE, KOUTO
IIPHAOOHBAIIIOTO IPEAIIPUATHE CPEIla B IPENEHKATA AAAH CE IPUAOOHBA OH3HEC HAH
CBBKYIHOCT OT aKTuBH. VI3smMenenuero rmean:

a) Aa H3fCHH, 4e¢ 32 Aa ODBAC OIIPEACACH KATO OHM3HEC, IPHAOOUTHAT HAOOpP OT
ACHHOCTH M aKTHBH TPAOBA A BKAIOYBA KATO MHHHUMYM BAOKEHHTE PECYPCH U OIEPATHBHH
IIPOIIECH, KOUTO 3a€AHO BOAAT AO CH3AABAHETO HA IIPOAYKT;

0) Aa ce crecHAT AcUHHUITUUTE 32 ,,0U3HEC H 32 ,,IIPOAYKT , KATO CE CBCPEAOTOYAT AO
CTOKHTE U YCAYTHTE, IIPEAOCTABAHN Ha KAMEHTA U KaTO C€ CHeMe (POKYCHT BBPXY CIIOCOOHOCTTA
32 HAMAAABAHE HA PA3XOAHTE;

B) Aad AO6aBI/I HACOKHX M I/IAIOCTpaTI/IBHI/I HpI/IMepI/I, KOHUTO Aa IIOMOIHAT Ha
TIPCAIIPHUATHATA B IIPCIICHKATA AAAT € HpI/IAO6I/IT OIICPATHUBCH IIPOIICC;

I) A4 IIpeMaxXHE HM3NCKBAHETO 3a OIIEHKA 32 TOBA AAAM ITa3apHHUTE YYACTHHIIM Ca B
CBbCTOAHHE AA 3aMEHAT AHMIICBAIIHUTE PECYPCH U OIEPATUBHHU IIPOIECH B IIPUAOOHBAHOTO
IIPEATIPHATHE, 32 Ad IPOABAKAT Ad CB3AABAT IIPOAYKT, U A) Ad CE AODABH OIIIUATA 32 T.HAP.
TECT 32 KOHIIEHTPAINsA, KOUTO TO3BOAABA OIIPOCTEHA OIIEHKA 32 TOBA, AAAU AAACHA CHBKYITHOCT
OT AGHIHOCTH H aKTUBHU € OU3HEC, HAU HE.

* [Tpomenn B MCC 1 Ilpeacrasane Ha dunancosu orderu u MCC 8 CaeToBOoAHA ITOAUTHKA,
IIPOMEHH B IPUOAHSUTEAHHTE OIICHKU U Iperiku (B cuAa 3a roanmun repuoan ot 01.01.2021
r.- npuetn ot EK). Tesu npomenn xacadr npenusupaHe OIPEACACHHETO 3a ,,ChIIECTBEHOCT
IIOCOYEHO B ABaTa craHAapTa. CropeA TAX HOBOTO OIPEAECAECHHE 32 CBIIECTBEHOCT €:
,»MH(OPMAITHATA € CHIINECTBEHA, aKO IIPOIYCHATA, IIPEACTABEHA HETOYHO HAH IIPHKpUTA, OU
MOTAO B pa3yMHa CTEIICH Ad CE OYAKBA Ad ITOBAMAE HA PEIICHUATA HA OCHOBHHTE IOTPEOUTEAH
Ha (DUHAHCOBHTE OTYETH C OOINA II€A, KOHTO IPEAOCTaBAT (puHAHCOBA HHMOpMALNA 32
AAAE€HO OT4eTHO mIpeanpusarue”’. Haanme ca Tpu HOBH acmekra OT OIPEACACHUETO, KOUTO
CAEABA A2 OBAAT OTOEAAZAHU:
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a) ’IpuUKpuBaHe” — HACTOAIIOTO OIPEACACHHE ce POKYCHPA CAMO BBPXY HPOITYCKAHE U
HeTOYHO ImpeActasaHe. 3akarodenmero Ha CMCC e, 9¥e IPHKPHBAHETO HA CBIIECTBEHA
nHAOPMAIUA MOKE A IMA ChINHA ePEeKT KaTO IIPOITYCKAHE Ha CBINECTBEHA NHMOPMAIIU;

0) ,,04aKBaHE B pa3yMHA CTEICH AQ CC IIOBAMSC HAa PEIICHUATA HA OCHOBHUTE
oTpeOnTEAn” — HACTOAIIOTO OIIPEACACHHE CE OTHACA AO ,,0H MOIAO Aa ITOBAHAE”, KOETO
cnopea CMCC moxe Aa ce mpueme, 9e Ce M3UCKBA TBBPAE MHOTO MH(OPMAIHA, ThI KaTO
IIOYTH BCHYKO ,,0H MOTAO AQd IIOBAHAE’ BBPXY PEIICHUATA HA HAKOU IIOTPEOHUTEAH, AOPH
BEPOSTHOCTTA A € MUHIMAAHA; H

B) ~OCHOBHH mOTpeOMTEAN” (CBINECTBYBAINN WMAM ITIOTEHIIMAAHH HHBECTHTOPH,
32EMOAATEAN U APYTH KPEAUTOPH)— HACTOSAIIIOTO OIIPEACACHHE CE OTHACHA AO ,,II0TpeOnTeAn”,
koero cropep CMCC moxke Aa ObAe HIPHETO TBBPAE IIHPOKO, T.€. Ad CE B3EMAT IIPEABHUA
BCHYKM BB3MOKHU IIOA3BATCAM Ha (PUHAHCOBHTE OTYETH, KOIaTO CE€ pEIIaBa KakBa
nudopmarusd Aa ce orropecta. ChINoO Taka, IIOCOYBAT CE U3PUYHO II€T HAYMHA 32 IIPUKPHUBAHE
Ha CBINECTBeHA HH(MOPMALMA: a) H3IIOA3BAHE HA €3HK 34 CBIICCTBEH CACMCHT, KOHUTO €
YVKAOHYNB MAU HEACEH; O) HH(OPMALINA 32 CHIIECTBEH EAEMEHT, CACAKA HAH CHOUTHE, KOATO €
pasupbCcHATA HA PASAMIHH MECTa BbB (DHHAHCOBUTE OTYETH; B) HECXOAHH €ACMEHTH, CACAKU 1
CHOUTHSA, IO CHILECTBO, KOMTO HEIIOAXOAAIIO Ca IIPEACTABCHH CBBKYITHO; I) CXOAHI CACMCHTH,
CACAKH U CBOHTHA, KOUTO HEITOAXOASAIIO Ca IIPEACTABEHH CAMOCTOATEAHO; M A) CHIIECTBCHA
nadOpMAIUA € CKPUTA YPe3 HECHIECTBEHA HH(POPMAIUA AO TaKaBa CTEIIEH, Y€ CTaBa HEACHO
Ko mH@OpMAIUA ¢ CbirecTBeHa.ChIno Taka IIPOMEHHUTE ITOACHABAT, Y€ AAPECHPAHETO KbM
HesicHa HHMOPMAIIUA UMa CBIUA e(DEKT KaKTO IIPU IIPOIYCHATA HAHU AHIICBAINA HHAOPMAITHS,
KaKTO M 9e IPEAIPUATHETO OIEHABA CHINIECTBEHOCTTA B KOHTEKCTAa Ha (DHHAHCOBUA OTYET B
HEroBaTa IAAOCT.

* Ilpomern B MCPO 9 ®unancosn macrpymentu, MCC 39 ®PunancoBrm HHCTPYMEHTH:
ITpusnasane u onenasane u MCPO 7 Ounancosn uncrpymentu: OrnosecTaBannsd (B CHAQ 32
roanmman rrepuoan ot 01.01.2021 r — mpuern or EK). Tesm mpomenm ca cBbp3aHm c
IIPOM3TUYAINATA HECUIYPHOCT OT pedpopmara Ha pedepeHTHHTE AUXBEHU IIPOICHTH,
upeanpuera or CoBera 3a dpurancosa cradbuanoct kbM 120, Tasu pedpopma e HacodeHa KbM
3aMAHA Ha CBIINECTBYBAIIUTE M M3IIOA3BAHU KATO 0a30BH, B CACAKHTE C (PHUHAHCOBH
HHCTPYMEHTH, MemKAyOankoBu Amxenn uponeHtn (Hampmmep: Libor, Euribor, Tibor), c
AATEPHATUBHHU 0a30BU AUXBEHH IIPOIICHTH, OCHOBABAIIM CE HA MEKAY OAHKOBH I1a3apH, KaKTO
1 32 pa3pabOTBaHE HA AATEPHATHBHH O4a30BH AHXBEHH IIPOLEHTH, KOHTO Ca IIOYTH
oespuckoBu. Lleata e Aa ce TIpeoAOAeAT ImocAeAuIuTe OT pedpopMaTa Ha OA30BUTE AUXBEHU
IIPOIIEHTH BBPXY (PHHAHCOBOTO OTYHTAHE IIPE3 IIEPHOAA IIPEAU 3aMAHATA HA CBINECTBYBAII]
0a30B AMXBEH IIPOIICHT C AATEPHATHBEH 0a30B AMXBEH IPOIEHT. V3MeHeHHATA TPEABIKAAT
BPEMEHHU M OIPAHUYCHH HM3KAIOYEHHA OT M3MCKBAHUATA 32 OTYMTAHE HA XEAKHPAHETO ITO
MCC 39 u MC®O 9, kouTO OCHIYpABAT YCAOBHA APY/KECTBATA Aa IIPOABAKAT Ad Ca B
CHOTBETCTBHE C M3UCKBAHMATA HAa ABaTa CTAHAAPTA, IPH HTHOpHpaHe edpekTa Ha pedpopmarta.

3.2.CraHAApTH, NU3MEHEHHA U PA3ACHEHNA, KOUTO BCE OIIE HE CAa BAE3AU B CHAA U HE
Ce MPHAAraT OT II0-PaHHA AATa OT APYy’>KeCTBOTO

KbM AaTaTa HA H3AaBaHE 32 OAOOpsABaHE Ha TO3H (DHHAHCOB OTYET Ca M3AAACHU, HO HE Ca
BCE OINle B CHAA 32 TOAMIIHH IIEPHOAH, 3amousaru Ha 1 suyapm 2021 1., HAKOAKO HOBH
CTAHAAPTH U Pa3fACHEHUA, KAKTO M IIPOMEHEHU CTAHAAPTU U Pa3fACHEHUA, KOUTO HE ca OMAH
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IIPHUCTH 32 II0-PAaHHO IIPHUAOMKCHUEC OT APYKECTBOTO. Or Tax PBKOBOACTBOTO € HIPCHICHHUAO, Y€
CACAHUTE OMxa MMaAn IIOTCHITNAACH C(bCKT B GT)ACH_[C 32 IIPOMCHH B CYCTOBOAHATA ITOAUTHKA
%8 KAaCI/Iq)I/IKaL[I/I}ITa ¥ CTOMHOCTUTE HA OTYETHH OOEKTH BbB (bI/IHaHCOBI/ITC OTYCTH 3a
CACABAIIH IICPUOAH, 2 IMCHHO:

* [Tpomenn B MCPO 16 Ausunr (B cuaa 3a roantnan nepuoan ot 01.06.2021 r., mpuern ot
EK). C Te3snm mpomeHn ce BbBEKAA IIPAKTHYECKA IIEACCHOOpa3HA MApKA, Ha 0a3a, HA KOATO
BCCKH AHM3HHIOIIOAYYATEA MOKE Aa H30epe Aa HE IpEleHABA AAAM AGACHA OTCTBIIKA
(obAeKgeHME) 110 AM3UHT, BE3HUKHAAQ CAMO KATO IpfAKa mocAaeauiia ot masaemusara COVID-
19, e m3amenenue Ha AMSHMHIOBHUA AOTOBOP. Tasm MApKa ce AOIYCKA 3a IPHAAraHe M KOTATO Ca
U3ITBAHEHH EAHOBPEMEHHO CACAHHTE YCAOBHA:

a) C IpOMSIHATA B AM3MHTOBHUTC ITAAIIAHUS CC IIPOMCHSA BB3HATPAKACHUCTO 34 AM3MHIAQ,
KaTO IIPOMCHCHOTO BB3HATPAKACHHUC IIO CBIIECTBO HC HAAXBBPAA BB3HATPAKACHHCTO 34
AW3UHIA, HCHOCpCAC’I’BeHO HpCAXOH{AaH_[O HpOMHHaTa;

0) BCAKO HAMAACHHE HA ANSHHIOBHTE IIAQIIAHUA 3aCArd CaMO IIAAIIAHHATA,
ITbPBOHAYAAHO AbAKUME Ha AN 11pean 30 rorn 2020 r.;

B) OCTAaHAAHTE YCAOBHA HAa  AHM3MHIA HE CE IIPOMEHAT  CBIIECTBEHO.
AM3IHTOIIOAYYATEAAT, KOHTO IIPHAAra IPAKTUYECKATA IIEACCHOOpAa3HA MAPKA, OTIMTA BCAKA
IIPOMAHA B IIAAIAHUATA IO AM3MHIA IIO CBIMHA HAYHH, IO KOWTO TA OH ce oTdeAa IpH
npuaaranero Ha MCPO 16, ako He IpeACTaBAsBA H3MEHEHHUE Ha AH3MHIOBHUA AOroBop. T He
e BaAHAHA 3a Au3uHroaareAnre.lTo-panno npuaarane e pasperreHo.

* [Ipomenu 8 MCC 1 IlpeacraBsne Ha prHAHCOBU OTYETH (B CHAA 3a TOAUIITHH IIEPHOAH OT
01.01.2023 1., me mpumerm or EK). Tesum mnpomeHnm ca HACOYEHH KbM KpPHUTEpHUHTE Ha
KAACH(DUITMPAHETO HA 3aABAKEHHUATA KATO TEKyIu i HeTeKyrnn. CIOpeA TAX IPEATIPHUATHETO
KAACH(PUIIIPA 3aABAKECHUATA CH KATO TEKYIIN UAH HETEKYIIH B 3aBUCHMOCT OT IIpaBaTa, KOUTO
CBIIECTBYBAT B Kpad HAa OTYETHHA IIEPUOA U HE CE€ BAHAE OT BEPOATHOCTTA AAAHU TO IIE
VIPAKHU IIPABOTO CHU A2 OTAOKH YPEKAAHETO Ha 3aAbAkeHHATA. [IpomenuTe yrodumssar, de
IIOA ,,VPEKAAHE HA 3aABAKECHHA CE HMa IIPEABHA IIPEXBBPASHETO Ha TPETa CTpaHa Ha
IIAPUYHU CPEACTBA, HHCTPYMEHTHM Ha COOCTBEHHA KAIIUTaA, APYTM AKTHBU HAH YCAYIH.
Kaacuduraruara He ce orHacAd 3a ACPUBATUBUTE B KOHBEPTHPYEMH ITACHBH, KOUTO CAMH IIO
ceOe cu ca MHCTPYMEHTH Ha COOCTBeHHA KarntaA. [IpomenuTe ce mpuAarat peTpoCIeKTHBHO.

* [Ipomern 8 MC®O 3 busnec komOuHaruu (B cuAa 3a roautnau mepuoan ot 01.01.2022 r.,

me npuern ot EK). Tesn npomenn akryaamsupar MCPO 3, kato 3aMeHAT IIpenpaTka KbM
crapa Bepcua Ha KonrenryaanaTa paMka 32 (OHHAHCOBO OTYHTAHE C ITOCACAHATA I aKTyaAHa
Bepcusa o1 2018 r. Te A0OaBAT 1 U3KAIOYEHHE OT IPHHIIMIIA HAa IPHU3HABAHE 32  IIACHBU U
YCAOBHHU 3aAbAKEHNA, KOUTO 1omaaatr B ooxBata Ha MCC 37 IlpoBu3suu, yCAOBHH ITACHBH U
ycaoBun aktuBa 1 KPMC®O 21 3aabakeHHA 32 AAHBIIN U TAKCH, KAKTO M CE IIPABU H3PHUIHO
YVIOYHEHHE, 9Y€ YCAOBHHTE aAKTHBH HE C€ IIPH3HABAT KbM AaTaTa HA IIPHAOOHMBAHETO.
IIpomennTe Ce MpUAAraT HEpCIEKTUBHO.

e ITpomenn 8 MCC 16 VMimorn, mMammHu U ChOPBKEHHA (B CHAA 32 TOAHUIIHH IIEPUOAH OT
01.01.2022 r., ve npueru ot EK). Tesu npoMenu 3a0paHABaT Ha IPEAIPHATHATA Ad IIPUCITAAAT
OT Pa3XOAWUTE CH 3a ,,TECTBAHE AAAU AKTHUBDBT (DYHKIIHOHHPA IIPABUAHO’, KOHUTO €4 YACT OT
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IIPEKNATE PA3XOAHM, OTHACAIIN CE AO AOBEKAAHETO HA AKTHBA AO MECTOIIOAOKEHHETO U
CBbCTOAHHETO, HEOOXOAMMO 32 HEroBaTa €KCIIAOATAIIMA 110 HAa4YMHA, IIPEABHACH OT
PBKOBOACTBOTO, HETHU IPHUXOAM OT IIPOAAKON Ha IIPOM3BEACHHUTE aPTUKYAH IIO BpEME Ha
CaAMOTO AOBEKAAHE Ha aKTHBA AO TOBAa MECTOIIOAOKEHHE M CbCToAHME. Bmecro TOBa
IPEATIPUATHETO IIPU3HABA TE3M IIPUXOAH OT IPOAAKOA 32 TAKUBA APTHKYAH M CHOTBETHHTE
Pa3sXOAH, CBBbP3aHH C TAX, B Ie4aAdaTa 1 3arydaTa 3a IEPUOAA CBIAACHO IIPABHAATA HA APYTHTE
IIPUAOKHMH CTaHAAPTH. [IpomMennTe yrodnsBar, 9e TECTBAHETO AAAHM AKTHBBT (DYHKIIHOHHPA
IIPABUAHO, BCBIIHOCT ITPEACTABASIBA OIICHKA AAAN TEXHUYECKHA M (PUSHYECKHA CTATYC H
ACMOHCTPHUPAHH Bb3MOKHOCTH 32 PadOTa Ha aKTHBA Ca TAKHBA, Y€ TOU Ad € B CBCTOSHUE Aa CE
HM3II0A3BA IO IIPEAHA3HAYCHHE IIPH IIPOM3BOACTBO, AOCTABKA HA CTOKH HMAHM YCAYTH, OTAABAHE
IIOA HAEM HAM 32 AAMHHHCTPATHBHH IeAHd. AOIIBAHHTEAHO, HIPEAIPUATHATA TPAOBA A
OITOBECTABAT OTACAHO CYMHTE Ha IIPUXOAUTE U PAa3XOAUTE, CBBP3aHH C IIPOU3BEACHHTE
APTHKYAH, KOUTO HE €4 PE3YATAT OT OOMYalHITE ACHHOCTH Ha IIpeAnpuaTueto. I Ipomenure ce
IIPUAATAT PETPOCHEKTUBHO, HO CAMO 32 UMOTH, MAIIIUHA M ChOPDBKEHHUA, KOUTO Ca AOBEACHH
AO MECTOIIOAOKEHHETO M CBCTOSHHETO, HCOOXOAUMH 32 TAXHATA CKCIIAOATAIIMA HA HMAH CACA
HAYAAOTO Ha HaH-paHHHUA IIEPUOA, IIPEACTABEH BBB (DUHAHCOBHUA OTYET, KOIATO
IPEATIPUATHETO 32 I'bPBU ITHT IIPUAAra U3MEHEHHUETO.

e Ilpomenu B MCC 37 IIpoBusuu, yCAOBHU IIACUBU U YCAOBHH aKTHBH (B CHAA 32 TOAHIITHH
mepuoan ot 01.01.2021 r., me mpumerm or EK). Ilpomennrte crmenmasHO wu3sAcHABAT, dYe
Pa3sXOAHUTE 32 HM3IIBAHEHHETO HAa 3aABAKEHHATA IO OOPEMEHABAIIl AOTOBOP Ca PAa3XOAHTE,
KOHTO Ca HIPAKO CBBP3AHHU C HErO, BKAIOUBAIIM: 4) IIPAK Pa3XOA Ha TPYA U HIPAK Pa3XxOA Ha
MaTepuaAd; ¥ 0) AOIBAHHUTEAHH PA3XOAH, KOUTO Ca IPAKO CBBP3aHH C H3IIBAHEHHETO Ha
AOIOBOpa IIO IIBTA Ha PAasIPEACACHHETO - HAIPHUMEDP PasIpPEACACHHE HA Pa3XOAH 32
AMOPTH3AIUA Ha HMOTH, MAIINHH U CBOPDBMKECHHA, M3IOA3BAHN 3a H3ITbAHEHHE Ha TO3HU
asorosop. He ce BKArOUBAT aAMHHHCTPATHBHH U APYIM OOINU Pa3XOAM, OCBEH aKO Te€ HE Ce
m3pu9IHO (PAKTYPHPYEMU KbM KOHTpareHta II0 Aorosop. Ilpomenumre HamacaT m ApeOHA
KOPEKIINA B YTOYHEHHATA 32 IIPU3HABAHETO HA Pa3XOAUTE 32 OOE3IIEHKA HA aKTHBH, IIPEAH Ad
Ce CB3AAAC OTACAHA IIPOBU3MA 34 OOPEMEHABAII AOIOBOP, KATO IIOAYEPTAaBAT, Y€ TOBA Ca
AKTHBH, U3IIOA3BAHU B M3ITbAHEHHE Ha AOTOBOPA, 2 HE AKTHBH IIPEAHA3HAYEHHU 32 AOTOBOPA,
KaKBOTO € HM3HCKBAHETO AO BAHM3aHE B CHAQ Ha IIpomsHarta. [Ipomennrte ce mpmaarar 3a
HM3MEHEHHUsA IO AOTOBOPH, 32 KOHUTO IIPEAIIPHATHETO BCE OINE HE € M3ITBAHHAO BCHYKU CBOH
3AABAKEHHUA KbM HAYaAOTO HA TOAUIITHISA IIEPHOA, ITPE3 KOUTO 32 I'bPBH ITHT I' IIPHUAATa

e Ilpomernn B MC®O 9 @unancosu umucrpymentu, MCC 39 ®uraHcoBH HHCTPYMEHTH:
npusHaBane u onosectapane, MCPO 7 Punancosn mHCTpyMeHTH: onosecrasane, MCPO 4
3acrpaxoBateanu Aorosopu u MCPO 16 Aumsmur sppsanm ¢ Paza 2 or pedopmara Ha
0asoBHUTE AHXBEHH IIporeHTH (B crAa 3a roaurnau nepuosu or 01.01.2021 r., me npuern or
EK). Ilpomenure B cramaaprure, cBpp3anu ¢ Pasa 2 or pedpopmara Ha 0a30BUTE AUXBEHU
IIPOIIEHTH IIPEAOCTABAT OCHOBHO ABE IIPAKTHYECKH OOACKICHHSA:

a) IPH OIPEAEAfHE M OIEHKA HA IIPOMEHU B AOTOBOPEHH ITAPUYHU ITOTOIH OT
pUHAHCOBU AKTHBH U ITACHBA U AHW3HHIOBU 3aABAKEHHA — KAaTO IIPOMEHHTE B 0Oa30BHTE
AVXBEHH ITIPOIIECHTH CE OTUYETAT UPEe3 aKTYaAH3UpPaHE HA e(DEKTUBHHUA AMXBEH IIPOLIECHT; 1

0) OpH OTYUTAHETO HA XEAKHPAIIM OTHOIIECHHUA — KATO C€ IIO3BOAH IIPOMAHA
(IpepasrAe:KAaHE) B OIIPEACASHETO HA XCAKHPAIIOTO OTHOIIEHHE M Ha OIEHKATa Ha
XEAKHPaHHA OOCKT Ha 0a3za IApUYHHU ITOTOLM, IIOPAAM M B PE3YATAT HA 3aMECTBAHETO Ha
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IIpHAAraHUTe 0A30BM ANXBEHH IIPOIICHTH C APYIH aATepHATHBH. VI3MeHeHmATa Cce mpraarat
perpocuexktuBHo. Ilo-panHO mpuHAarane e pasperreHo. PBKOBOACTBOTO € B IIporec Ha
IIPOyYBaHE, aHAAU3 M OLEHKAa Ha e€EKTHUTE OT IIPOMEHHUTE, KOUTO OMXa OKa3BAAU BAHAHNE
BBPXY CYETOBOAHATA IIOAUTHKA M BBPXY CTOHHOCTUTE M KAaCH(HUKAIIUATA HAa aAKTUBUTE,
ITACUBHTE, OIEPAILNNTE U PE3YATATUTE Ha APYKECTBOTO. AOIIBAHHTEAHO, 32 IIOCOYECHUTE I1O-
AOAY HOBU CTAaHAAPTH, IPOMEHEHHU CTAHAAPTH U IIPHETU THAKYBAHUA, KOUTO Ca M3AAACHH, HO
BCE OIIIE HE Ca B CHAA 32 TOAUIIIHU ITIEPUOAH 3artousamy Ha 1 sayapu 2021 r., ppKOBOACTBOTO €
IIPEIIEHUAO, Y€ CACAHHUTE HE OMXa MMAAU IOTEHIHNAACH e(DEKT 32 IIPOMEHU B CYCTOBOAHATA
IIOAUTHKA M KAACH(OUKAITUATA M CTOMHOCTHUTE Ha OTYETHH OOEKTH BbB KOHCOAHMAHUPAHHUTE
pUHAHCOBU OTYETH HA APY/KECTBOTO, 2 UMEHHO:

* MCDO 17 3acrpaxoBareanu Aorosopu (B cuAa 3a roanrau mepuoan ot 01.01.2023 r., me e

npuer or EK). Tosnm craHAapr € HM3HAAO HOB CYETOBOACH CTAHAAPT 32 BCHYKH BHAOBE
3aCTPAXOBATEAHH AOTOBOPH, BKA. 32 HAKOHM TIapaHINUUd M (PUHAHCOBU HHCTPYMEHTH, KATO
OOXBaIlla IPaBHAA 32 IIPU3HABAHE U OLEHABAHE, 32 IIPEACTaBAHE U oroecTABane. CTaHAAPTHT
ITe 3aMEHH ACHCTBAIIUA AO TO3M MOMEHT CTAaHAAPT 3a 3acTpaxoBaTeAHHTE AoTOoBOpH — MCPO
4. Toit ycTaHOBABA HOB IAAOCTEH MOAEA 32 OTYHTAHETO HA 3aCTPAXOBATEAHHTE AOTOBOPH,
ITOKPHUBAIT] BCHYKH PEACBAHTHH CICTOBOAHN U OTYETHHU ACITEKTH.

* MC®O 10 (mpomenen) — Koncoanaupanu dunancosu oruern u MCC 28 (mpomenen) —
MuBecturiny B aCOIMUPAHN M CHbBMECTHH ITPEAIPHATHA — OTHOCHO IPOAKOHM HAH allOPT Ha
AKTHBH MEKAY MHBECTUTOP M HETOBH ACOLIMHPAHN HAH CHbBMECTHH IIPEAIPUATHA (C OTAOKECHA
edpekTHBHA AaTA HA BAM3aHE B CHAA, HOAAEKaIa Ha onipeaeasne or CMCC). Tesu npomennu ca
HACOYEHU KbM PEIIaBAHETO HA CYETOBOAHOTO TPETHPAHE HA IPOAUKOHUTE MAHM aIlOPTUTE Ha
AKTHBH MCIKAY WHBECTUTOP H HEIOBH ACOLMHMPAHH HAM CBbBMECTHH IpeAunpusatas. Te
ITIOTBBPIKAABAT, 9Y€ CYCTOBOAHOTO TPETHPAHE 3aBUCH AAAM IIPOAABAHHUTE AKTHBH HAHM
AIIOPTUPAHUTE HEMOHETAPHH AKTHBH, KOHCTHTYUPAT HAM HE IIO CBINECTBO ,,0H3HEC” IIO
cvucbaa Ha MCPO 3. Ako Te3u aKTHBH KAaTO CBBKYIIHOCT HE OTIOBAPAT Ha OIIPEACACHHETO 34
,,OHM3HEC” MHBECTUTOPHT IIPU3HABA I1€9aA0a HAM 3ary0a AO IPOILEHTA, ChbOTBETCTBAIL HA ACA2
Ha APYTUTE HECBBP3aHU HMHBECTHTOPH B ACOIIMHPAHOTO HAU CBHBMECTHOTO IIpeAnpusarne. B
CAyYaHTE KOTaTO CE IPOAABAT AKTHBH HMAHM CE AOPTHUPAT HEMOHCTAPHH AKTHBH, KOHMTO KATO
CBHBKYIIHOCT ca ,,0M3HeC”’, MHBECTUTOPBT IIPU3HABA H3LAAO Ile9ardaTta HAM 3arydoara oOT
TpaH3akiuATa. Tesum npomenn e ce npuaarat nepcuekruao. CMMC oraoxku HadasHATa
AATA Ha IIPUAOKCHHUE HA TE3U IIPOMECHH 32 HEOIIPEACACHO BPEME.

* Doaurman moaodpenna B MCOO 2018-2021 8 MCPO 1 Ilpuaarane 3a mbppBu ITBT Ha
MexaynapoanuTe craHAapTH 3a duHancopo orunrtane, MCPO 9 QunancoBu HHCTPYMEHTH,
Warocrpatusen npumep 13 koM MCPO 16 Awmsuar m MCC 41 3emeaeanme (B cmaa 3a
roautau nepuopan ot 01.01.2022 r., me ca mpuern or EK). Tesm moaoOpennsa BHacAT
YACTUYHU IIPOMEHN B CACAHHTE CTAHAAPTH:

a) B MCPO 1 e nmpeaocTaBeHO OOAEKYEHHE IO OTHOIIEHHE Ha ABIIEPHO IIPEAIIPUATHE,
rpuAaramo 32 repBu 1bT MCPO Ha 110-KbCHA A2TA OT IPEAIPUATHETO Marika. To oleHABA B
CBOUTE HHAMBHAYAAHN (DHHAHCOBM OTYETH AKTUBUTE M ITACHBUTE ITO OAAAHCOBHTE CTOMHOCTH,
KOHTO OHXa OMAM BKAIOYEHH B KOHCOAMAUPAHHUTE (PUHAHCOBH OTYETH HA IIPEATIPHATHETO-
MaliKa, IO KOUTO IIPEAIIPUATHETO MaIiKa € IIPHAOOUAO ABIIEPHOTO IpeAnpudrue. To Moxke B
cBonTe (DUHAHCOBH OTYETH AQ OIICHH KYMYAATHBHATA Pa3AHKAa OT IIPEBAAYTHPAHE 32 BCHYKH
ACHHOCTH B 4yKOHMHA ITO 0AAAHCOBATA CTOMHOCT,KOATO OM OMAA BKAIOYEHA B KOHCOAMAUPAHHUSA
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prHAHCOB OTYET HA KOMIIAHHUATA-MaiKa, Ha 0Oa3aTa Ha AaTaTa Ha npemuHaBaHeTO KbM MCDPO
HA IIPEAIPHUATHETO-MANKA,AKO HE Ca N3BBPINCHM HHUKAKBH KOPEKIIMH 32 IICAUTEC Ha
IIPOLICAYPHTE HA KOHCOAMAAIIUA U 3apaAu edekTure Ha OmsHec KoMmMOnmHaruAra. ToBa
M3MEHEHHE IIE C€ IIPHAAra M 3a ACOLMUPAHM U CBBMECTHH IIPCAIIPUATHA, KOUTO Ca
IIPEAIIPHEAH  CBINOTO OcBoOOkAaBaHe 1o MCOO 1. Ilpeanpusaruero mpuaara TOBa
HM3MEHEHUE 32 TOAMIIHHUTE OTYECTHU IIEPHOAH, 3aI10uBaIny Ha AU cAep 1 amyapm 2022. TTo-
PAHHOTO IIPUAATaHE € PA3PEIIEHO ;

6) B MCPO 9 e HarrpaBeHO yTOYHEHHE BBB BPB3Ka C TAKCHTE, KOUTO ce BKAIouBaT B “10
IIPOIICHTHHA TECT 32 OIPEACAAHE AAAY IIPH H3MEHEHHCE HA AAACH (PHHAHCOB IIACHB YCAOBHUATA
HAa HOBUA HAHM H3MEHEHHA (DUHAHCOB ITACHB CE€ PA3AMYABAT 3HAYUTEAHO OT TE3W Ha
IrepBOHaYaAHO npusHatHA. CIOpeA IIpOMEHHTE IIPH  OIPEACASHETO Ha TE3W TaKCH,
IPEATIPHATHETO BKAIOYBA CAMO TE3H, ITAATEHH HAU ITOAYICHH MEKAY 32EMOIIOAYYATEA H
32€MOAATEA, BKAIOYHTEAHO TaKCH, IIAATEHH HAM IIOAYIEHH OT 32EMOIOAYYATEA U
3aeMOAATEAS] OT MMeTO Ha Apyrud. IlpeAupuAruero mpuaara IpoMeHHTE KbM (PUHAHCOBHUTE
ITACHBH, KOUTO C€ M3MEHAT B HAYAAOTO MAM CACA HAYAAOTO HA TOAHIIHUA OTYETECH IIEPHOA, B
KOMTO IPEAIPUATUETO IIbPBOHAYAAHO I'M IIPHAATA;

B) B wmarocrparueH npumep 13 xpm MCPO 16 e mpemaxHATO HAIOCTPATHBHOTO
OTYHUTAHE HA BB3CTAHOBEHU OT AM3HMHIOAATEASl PA3XOAHU 33 ITOAOOpPEHHE HA AM3UHIOB HMOT C
IIeA EAUMHHHUPAHE Ha BCAKAKBO OOBPKBAHE OTHOCHO TPETUPAHE HA CTUMYANTE ITO AUSHHTI. T'Bi
KATO M3MEHEHHETO CE OTHACA 3a HAIOCTPATHBEH IIPUMEP, KOUTO IPUAPYKABA CTAHAAPTA, A HE
€ JACT OT HEro, He € ITOCOYEHA AATa Ha BAU3AHE B CHAA;

r) 8 MCC 41 e mpemMaxHATO HM3NCKBAHETO IIPEATIPHATHATA Ad H3KAIOYBAT IAPHYHNTE
IIOTOIIM 3a IIAAIIAHE Ha AAQHDBIH IIPH OIPEACAAHETO Ha CIPABEAAHBATA CTOMHOCT Ha
OHOAOIMYHUTE AKTUBH M 3EMEACACKATA IIPOAYKITHAL

e Ilpomern B MCPO 4 3acrpaxoBaTeAHH AOTOBOPH (B CHAQ 32 TOAMIIHH IIEPHOAU OT
01.01.2021 r., npuern or EK). Ilpomennrte AaBaT mpaBO Ha IPEATPHATHA, H3BBPIIBAIIN
IIPEANMHO 3aCTPaXOBaTEAHA AEHHOCT AQ OTAOKAT AaTaTa Ha BAu3aHe B cmAa Ha MCPO 9
@Qunancosu uucrpymentu ot 1 amyapm 2021 r. ma 1 amyapu 2023 r., BMecTo TOBa TE3H
HIpeAlpuATaa Morat Aa IpoAbAxaT Aa nupuAarar MCC 39 ®PuuaHCOBE HHCTPYMEHTH:
npusHaBaHe u oneHgBaHe. [leATa Ha H3MEHEHHETO € A2 C€ XaDMOHH3HUPA AATATA HA BAHU3AHE B
cura Ha MCPO 9 ¢ moBua MCPO 17 ¢ mea mpeoAOAfiBAHE HA BPEMEHHHUTE CUYECTOBOAHH
ITOCACAMIIH OT Pa3AHMYHHTE AATH Ha BAM3AaHE B CHAA Ha ABara craHAapta. C H3MEHEHHETO ce
BBBEKAA I BpEMEHHO OCBOOOkAaBaHe OT crienudryann usuckpanud Ha MCC 28 MuBecturinn
B ACOLIMHPAHN U CHBMECTHH IIPEATIPHATHA 110 OTHOIIICHUE Ha IIPHAATAHE HA EANHHA ITOAHTHKA
32 IIPEAIPHATHA, M3IIOA3BAINN MeTOAa Ha cobOcrBenus kanmraa mmo MCC 28, Takusa
IIPEAIIPUATHA 32 TOAUIITHH IIEPUOAH, 3artouBamy rnpeAn 1 aayapu 2023 1. mMart 1paBo, HO He 1
3aABAJKEHHE AQ 3aITa3AT ChOTBETHATA CUETOBOAHA IIOAUTHKA, IIPHAATAHA OT ACOIUMUPAHOTO UAH
OT CBBMECTHOTO IIPCAIPHUATHE, KOTATO M3IIOA3BAT METOAA Ha COOCTBEHHA KAITHTAA.
[IpeABapUTEAHHAT KOHCOAUMAHUPAH TIOAHMIINCH (DUHAHCOB OTYET € H3rOTBEH Ha 0asa
HCTOPUYECKA



I I'eaans [Tporrspruc Musect AACHLL 14
MerxanHEeH PHHAHCOB OTYET

30 roun 2021 r.

4.CyeTOBOAHA IIOAUTUKA
4.1.001mu 1oAOKeHUA

Hai-spaunmunre CYCTOBOAHM IIOAUTHKH, IIPUAAraHU IIPU H3TOTBAHCTO HAa TO3HU (pI/IHaHCOB
OTHYCT, Ca IIPCACTABCHH ITIO-AOAY.

@UHAHCOBUAT OTYET € M3rOTBEH IIPH CIIa3BaHE Ha IIPUHIIMIINTE 32 OIEHABAHE HA BCHYKU
BHAOBE AKTHBHU, ITACHBH, IPUXOAUM U paszxoan cbraacio MC®O. basure 3a omenxa ca
OIIOBECTECHH IIOAPOOHO IIO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CAeABa Aa C€E OT6CA€)KI/I, (@ HPI/I H3TOTBAHETO HaA HPCACTQBCHI/I}I CbI/IHaHCOB OTYET Ca
HU3IIOA3BAHI CYCTOBOAHH OICHKH M AOIIyCKaHUA. BT)HPCKH e TE Ca 6213I/IpaHI/I Ha
I/IH(l)OpMaL[I/I}I, IIPEAOCTaBE€HA Ha PBKOBOACTBOTO KbM AaTaTa HAa H3TOTBAHC HaA (pI/IHaHCOBI/Iﬂ
OTYCT, PCAAHUTC PE3YATATH MOIaT Ad CC Pa3AMYaBaAT OT HAIIPABCHUTC OLICHKU U AOITYCKaHMUA.

HPI/I HN3roTBAHCTO HaAa HACTOALITHUAT (bHHaHCOB OTYET M CBbOTBETHUTC AAHHH 32 IIPCAXOAHH
IIEpUoOAH HE Ca OuAmn IPHUAOKCHHN IIPpaBHUAATA K HpI/IHI/IHI/ITC 3a q)HHaHCOBO OTYHUTAHC IIpH
CBpT;XHH(pAaHHOHHH HKOHOMMKH.

HpCACTaBCHI/ITC CYETOBOAHU ITIOAHMTHKH ca HpI/IAaFﬂHI/I IIOCACAOBATEAHO BDHB BCHYKH
CYCTOBOAHU IICPHUOAM, IIPECACTABCHU BBB (1)I/IH9.HCOBI/IH OTHYCT.

HO3I/IHI/II/IT€, KOHUTO CC IIPCACTABCHH BDBHB CbI/IHaHCOBI/IH OTYCT, C€ IIPHU3HATH H OICHCHU B
CBHOTBETCTBHE CbC CACAHHUTE CIECTOBOAHU HpI/IHL[I/IHI/II

1. AeficTBAIIO TpPEAIpHATHE — IIPHEMa CE, Y€ IIPEAIPHUATHETO € ACHCTBAINIO M IIE OCTAaHE
TAKOBa B IIPEABHAUMO ObAEIIIE; IpueMa Ce, Y€ IPEAIPHUATHETO HAMA HUTO HAMEPEHHE, HUTO
HEOOXOAUMOCT Ad AUKBUAUPA UAH 3HAYUTEAHO Ad HAMAAH obema Ha CBOATA ACHTHOCT;

2. IIOCACAOBATEAHOCT HA HpCACTaBHHCTO n CpaBHI/ITeAHa I/IHCpOpMaLII/IH — HPCACTaBHHCTO nu
KAaCI/ICpI/IKaLII/IHTa Ha CTaTHUTE BDHB (pI/IHaHCOBI/ITC OTYETH, CUYCTOBOAHHTC IIOAUTHKH U
METOAHUTC Ha OICHABAHC CC 3a1a3BaT M IIPHUAATAT ITOCACAOBATCAHO M IIPE3 CACABAIIIUTC
OTYCTHH IICPHUOAN C IICA ITOCTHUIAHC HAa CPABHUMOCT HAa CICTOBOAHHUTC AAHHH M IIOKA3aTCAM HaA
(pI/IHaHCOBI/ITC OTYCTH,

3. IPEAITa3AMBOCT — OIIECHABAHE M OTYMTAHE HA IIPEAITIOAATAEMHUTE PHCKOBE M OYAKBAHHUTE
€BEHTYaAHH 3aryOM IIpH CYETOBOAHOTO TPETHPAHE HA CTOIAHCKUTE OIEpalluy C ILEA
IIOAy4YaBaHE Ha ACHCTBHUTEACH (DUHAHCOB PE3YATAT;

4. HaYNCAABAHE — IIPEAIPUATUETO H3rOTBA (DHHAHCOBHUTE CH OTYCTH, C HM3KAIOYEHHE Ha
OTYETUTE, CBbP3aHH C IAPUYHUTE IIOTOIM, HA 0a3ara HAa IPUHIINIA HA HAYHCAABAHETO —
edpekTHTE OT CAGAKHM U APYIH CHOMTHA CE IIPU3HABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE,
HE3aBUCUMO OT MOMEHTA Ha IIOAYYABAHETO HAHU IIAAIIAHETO Ha IAPUYHHIE CPEACTBA HMAK
TEXHHUTE EKBUBAACHTH, U CE BKAIOYBAT BBB (DHHAHCOBHTE OTYCTH 3a IIEPHOAA, 32 KOWTO ce
OTHACHT;

5. HE3aBUCUMOCT HAa OTAGAHHTE OTYETHH IIEPHOAM M CTOHMHOCTHA BPB3KA MEKAY HAYAACH U
KpacH 0aAaHC — BCEKH OTYETEH ITIEPHOA C€ TPETHPA CUETOBOAHO CaM 3a ceOe CH, HE3aBHCHMO
OT OOEKTHBHATA My BPb3Ka C IIPEAXOAHHA U CHC CACABAIIMA OTYCTEH IIEPUOA, KATO AAHHHTE Ha
dprHAHCOBUA OTYET B HAYAAOTO HA TEKYIIUA OTYCTEH IIEPUOA TPAOBA Ad CHBIIAAAT C AAHHUTE B
Kpas Ha IIPEAXOAHHSA OTICTEH IIEPHOA;

6. CBIIIECTBEHOCT — IIPCAIIPHATHCTO IIPEACTABA ITIOOTACAHO BCsAKA CBINECTBCHA I'PyIla CTATHH C
HOAO6€H XapakTep, O6€AI/IHHBaHC Ha CyMH IIO CTaTHHU C HOAO6€H XapakTep ce AOIIyCKa, KOrato
CyMHTE Ca HCECDhINCCTBCHH HAU O6€AI/IHHB2.H€TO € HAIIPpaBCHO C ICA IIOCTHUIAaHC Ha IIO-TOAsSMA
ACHOTA; CymMaTa IIO CTAaTHUsS € CBIIECTBCHA, AKO IIPOIIYCKUTEC M HETOYHOTO IIPCACTABAHC HA
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[TO3ULUATA OMXa MOTAH A2 IIOBAUAAT BBPXYy HKOHOMUYECKUTE PEIICHHA HA ITIOA3BATEAHTE,
B3€TH Bb3 OCHOBA Ha (DUHAHCOBHUTE OTYETH, HAM ONXa AOBEAH AO HApYIIIABaHE HA M3UCKBAHETO
32 BAPHO M YECTHO IIPEACTABAHE HA MMYIIECTBEHOTO M (PUHAHCOBOTO CBCTOAHUE,
puHaHCOBUTE PE3YATATH OT ACHHOCTTA, IIPOMEHUTE B ITAPUYHHTE ITOTOIM U B COOCTBEHHA
KaITATaA;

7. KOMIICHCHPAHE — IIPCATIPUATHCTO HC U3BBPINBA IIPUXBAITAHUA MCKAY AKTHUBU U ITACHBU UAKL
TIPUXOAH U PA3XOAH 1 OTYHUTA IIOOTACAHO KAKTO AaKTUBHU U ITACUBH, TAKA U IIPUXOAHU U PA3XOAH;

8. IIPEAMMCTBO Ha CHABPKAHHETO IIPeA POpMAaTa — CACAKHTE M CBHOUTHATA CE OTPA3ABAT
CYETOBOAHO B CBOTBETCTBHE C TAXHOTO CBABPHKAHHE, CHIIHOCT U MKOHOMUYECKA PEAAHOCT, 4
He POPMAAHO CIIOPEA IIpaBHATA UM POpMa;

9. OIICHABAHC Ha ITO3UIINUTE, KOUTO Ca IIPU3HATHU BbB (i)I/IHaHCOBI/ITC OTYCTH, CC U3BBPIIBA IIO
IICHa Ha HpI/IAO6I/IBaH€, KOATO MOJKC Aa € ITOKYITHA IICHA UAH ce0EeCTOMHOCT MAH IO APYT METOA,
KOIaTO TOBa C€ M3MCKBA B IIPUAOKHUMUTE CICTOBOAHU CTAHAAPTH.

4.2.IIpeacTaBane Ha (PUHAHCOBUA OTUET

®unancosuAr order e npeacraser B cporBercrsue ¢ MCC 1 Ilpeacraane Ha dhuHaHCcOBH

oraern” (Peciamenm (EC) Ne 475 /2012 na Komucusma om 5 onu 2012 2.).

Apy'}KCCTBOTO € IIPHUCAO Ad IIPCACTABA ABA CPABHHUTCAHH IICPHMOAA BBB BCHYKH CAyYIal C IICA
OCI/Il"yp}IBaHC Ha ITIOCACAOBATEAHOCT B HpeACTaBHHeTO 3a BCAKAa TOAHMHA.

4.3. HBECTUIINU B ABIIEPHU IPEAIIPUATUAA

A’bH_[(ipHI/I TIPCAIIPHUATHA Ca BCHYKHN IIPCAIIPHATHA, KOHUTO CE€ HAMHPAT IIOA KOHTPOAA Ha
Apy'}KCCTBOTO. HaAI/H_IC € KOHTPOA, KOIraTo Apy’)KCCTBOTO ¢ H3AOXKCHO Ha, UAHM HMa IIpaBa
B%pxy, HpOMﬁHAI/IBaTa BT)SBPT)H.IEICMOCT OT HCETOBOTO y4YaCTHC B HpCAHpI/IHTI/ICTO, B KOCTO €
I/IHBCCTI/IPQHO, N HMa BB3MOXKHOCT Aa OKaXKe B”I)3,A,€I>‘ICT'BPI€ B%pxy Ta3nu BT)SBPT)LT.IB.CMOCT
IIOCPEACTBOM CBOHUTC IIPABOMOIIMA BBPXY IPCAIPHATHCTO, B KOETO € HMHBCCTHPAHO. B
NHAUBUAYAAHUA Ci)I/IHaHCOB OTYCT HA Apy')KCCTBOTO WHBCCTUIHHUTC B ABIICPHU IIPCATIPHUATHA
C€ OTYUTAT II0 CEOECTOMHOCT.

Apy)KCCTBOTo HPU3HABA AUBHAEHT OT ABIIEPHO IIPEAIIPHUATHE B reganbara MAM 3aryoara B
CBOUTE MHAUBHAYAAHH (PUHAHCOBH OTYETH, KOIATO OBAE YCTAHOBEHO IIPABOTO My Ad ITOAYYH
AUBUAEHTA.

4.4. MaBecTHIiNy B ACOIUUPAHU ¥ CHbBMECTHH MPEATIPUATHA

CBBMECTHO IIPEAIIPHATHE € AOTOBOPHO CIIOPA3yMEHUE, IO CHAATA HA KOETO ApPYKeCTBOTO U
APYTH HE3aBHCHME CTPAHU CE 3a€MAT CbC CTOIIAHCKA ACHHOCT, KOSITO IIOAACKH HA CBBMECTCH
KOHTPOA U CTPAHUTE IIPHTEKABALM CHBMECTCH KOHTPOA BBPXY IPEAIPHATHETO UMAT IIPABO
HA HETHUTE AKTHBU HA IIPEAIPUATHETO. VIHBeCTHIINITE B CHBMECTHI IIPCAIIPHATHA CE OTIHTAT
O ceDECTOMHOCTHHUA METOA.,

AcOIuHpaHy ca TE3U IPEAIPHUATHS, BBPXYy KOHTO ApPYKECTBOTO € B CBCTOSHHE A2 OKA3Ba
3HAYUTEAHO BAHSHHE, HO KOUTO HE €4 HUTO ABIICPHH IIPCAIPHATHA, HUTO CHBMECTHO
KOHTPOAHUPAHU IpeAnpusTHi. VIHBeCTHIINUTE B ACOIHMHUPAHM IIPEAIPUATHA CE OTUUTAT IIO
ce0eCTOMHOCTHUSL METOA.

ApyxecTBOTO TNpH3HABA AHMBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPEAIPHATHE HAHU
ACOITMUPAHO IIPEATIPHATHE B IT€9aAOaTa MAM 3aryOaTa B CBOMTEC HMHAMBHAYAAHH (DHHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY A IIOAYYIH AUBHACHTA.
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4.5. HMuBecTiNU B CHBMECTHA AEHOCT

CpBMecTHATA ACHHOCT IIPEACTABASABA AOTOBOPHO CIIOPa3yMEHHE, B KOETO CTPAHUTE, KOHUTO
HPUTENKABAT CHBMECTEH KOHTPOA BBHPXY HPEANPHUATHETO HMAT IIPABO BBPXY aAKTHUBUTE M
3aABAYKEHHSA 110 OTHOIIIEHHUE HA ITACUBUTE HA IIPEAIPUATHETO.

ApyKecTBOTO OTYHTA CBOETO AfAOBO y4YaCTHE B CBBMECTHA ACHHOCT IIO METOAA HAa
ceOeCTOMHOCTTA U BbB BPb3Ka C HETO IIPU3HABA:

- CBONTE AKTUBH, BKAIOUHTEAHO CBOA ASIA BB BCHYKH aKTHBH, KOUTO CE ABPKAT ChBMECTHO;

- CBOUTE MACHUBH, BKAFOUUTEAHO CBOS ASIA BB BCUYKH ITACHBH, KOUTO CE AbAYKAT CHbBMECTHO;

- CBOHTE IIPUXOAH OT IIPOAQKOATA HA AEAA CH B IIOAYYICHATA OT CBBMECTHO KOHTPOAHPAHA
AEHMHOCT IIPOAYKITHS;

- CBOSl AA OT IPUXOAHUTE OT IPOALKOATA HA IPOAYKIHA HA CBBMECTHO KOHTPOAHPAHATA
ACHHOCT;

- CBOUTE PAa3XOAH, BKAIOUMTEAHO A€AA CH OT BCUYKH CbBMECTHO HAIIPABEHU PA3XOAH.

4.6. CaeAxHu B Uy>KAECTPAaHHA BAAyTa

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYUTAT BBB (DYHKIIMOHAAHATA BAaAyTa Ha APYKECTBOTO
1o opurnmaAHuA OOMEHEH KypC KbM AaTaTa Ha CAeAKata (0OfBeHmsA dpukcuHr Ha BbArapcka
HapoAHa Oanka). IlegaaOmre m 3aryOmre OT KypCOBH PasAHMKH, KOHUTO BB3HUKBAT IIPH
YPEKAAHETO HA TE3U CACAKHA M IIPCOLCHABAHETO HA IIAPUYHHUTE IIO3UINN B UY/KACCTPAHHA
BaAyTa KbM Kpas Ha OTYETHHUA IIEPHOA, CE IIPU3HABAT B ITI€9aADaTa HAN 3aryoaTa.

HCHapI/I‘IHI/ITC IIO3UIUHY, OIICHABAHMN IIO I/ICTOpH‘ICCKa ocHa B ‘IY)KA,GCTpaHHa BaAyTa, Ccc
OTYMTAT IO ODMeEHHUA KYpC KbM AaTaTa Ha CACAKaTa (HC ca HpCOHCHCHI/I). HCHapI/I‘IHI/ITC
IIO3HMIHNH, OICHABAHM IIO CIIPABCAAMIBA CTOIHOCT B TYyXKACCTpAaHHA BaAyTa, C€ OTYHUTAT IIO
OOMeHHUA KYpPC KbM AaTaTa, HAa KOATO € OIIPCACACHA CIIPABCAAMBATA CTOIHOCT.

4.7. OTunuTaHe IO CEerMEHTH

PBKOBOACTBOTO OIIPEAEAA OIEPATUBHHUTE CEIMEHTH Ha 0a3aTa HA OCHOBHHTE IIPOAYKTH U
YCAYIH, KOUTO ITpeAAara ApyKecTBOTO.

ApPYKeCTBOTO TIPEACTABA CAMO €AHH OIIEPATHBEH cerMeHT ,,OTAaBaHE ITOA HAEM Ha 3€MEACACKA
semA”. AaHHUTE IPH OTYUTAHETO My CHBIIAAAT C AAHHHUTE IIO IIAACTHATA ACHHOCT Ha
ApyxecTBOTO.

[Ipn orgmranero mo cermentu crmopep MCPO 8 | OmeparuBan cermeHTH APYKECTBOTO
IIPHAAra IMOANTHKA Ha OIlEHABAHE, ChOTBETCTBAIIA HA IIOAUTHKATA HA OIICHABAHE.

OcBen TOBA, AKTHUBHUTE HA APY)KCCTBOTO, KOHUTO HE€ CE OTHACAT AI/IPCKTHO KbM ACfIHOCTTa Ha
HSKOM OT CEIrMCHTHTE, HC CC paSHpCACA}IT IIO CETMCHTH.

Nudopmannara OTHOCHO pPE3YATATHTE HA OTACAHHTE CEIMEHTH, KOATO CE€ IIPETAEKAA
PEryAApPHO OT AMIIATa, OTTOBOPHH 32 B3EMAHE HA OIIEPATHUBHH PEIICHIsA, HE BKAIOUBA edpeKTnTe
OT EAMHUYHH HE IIOBTOPACMHU CBHOUTHSA, HAIp. PA3XOAHU 3a IPECTPYKTYPHpPaHE, IIPaBHU
PasXOAHM M Pa3sXOAH 32 OOE3LIEHKA, KOIaTO OOE3IICHKATA CE ADBAKH Ha H30AHPAHO
HenoBTapsAeMo crouTHe. OHHAHCOBUTE IPUXOAN U PAa3XOAH HE CE BKAFOUBAT B PE3YATATHTE Ha
OTIEPATHUBHHUTE CETMEHTH, KOUTO PEAOBHO CE ITPETAEKAAT OT AUIIATA, OTTOBOPHH 32 B3€MaHE HA
OIIEPATUBHH PEIIICHUA.

He ca macTpImAm IpOMEHH B METOAUTE 34 OILIEHKA, H3IIOA3BAHM 34 OIIPEACAAHE HaA IIeuardaTa
FIAM 3aIy0aTa HA CETMEHTUTE B IIPEAXOAHI OTYETHU IIEPHOAU.
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4.8. ITpuxoan

[IprxoAnTe BKAFOYBAT IPHXOAH OT IIPEAOCTaBAHE Ha ycAyrd. llpmxoamre OT OCHOBHHTE
VCAYTH Ca IIPEACTaBeHH B HosAcHeHHuE 20.

[Ipuxoaure ce OIEHABAT IIO CIIPABEAAHMBA CTOMHOCT HA IIOAYYEHOTO HAM ITOAAEKAIIOTO HA
IIOAyYaBaHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHDBK AOOABEHA CTOMHOCT, BCHYKU
TBPrOBCKI OTCTBIIKH ¥ KOAHYECTBEHH paOaTH, HAIPABEHH OT APYKECTBOTO.

HpI/IXOA”bT CC€ IIPHU3HABA, KOTATO Ca U3ITBAHCHHU CACAHUTC YCAOBHUA:

e  Cymara Ha IPUXOAA MOKE Ad ObAE HAACKAHO OIICHEHA;

e  BeposATHO € HKOHOMIYECKUTE ITIOA3H OT CACAKATA AA OBAAT IIOAYUICHH;

e HampaBeHnTe pasxOAM HAH TE3H, KOUTO IIPEACTOH A2 O'bAAT HAIIPABEHH, MOTAT HAACKAHO
A2 OBAAT OLICHEHU;

e Kpurepumre 3a IpH3HABaHE, KOHTO Ca CHEIH(MUYIHH 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, €a H3ITBAHEHH. 1€ ca OIPEACACHHN B 3aBUCHMOCT OT IIPOAYKTHTE HAHN
YCAYTHTE, IIPEAOCTABCHH HA KAMEHTA, H Ha AOTOBOPHHTE YCAOBHSA, KAKTO C4 M3AOKCHH I10-
AOAY.

[IpuxoanTe © pasXOAHTE C€ OTYUTAT IIPU CIIA3BaHE HA CYCTOBOAHMA IPHHIUI 34

CBIIOCTABIMOCT B MOMEHTA HA TAXHOTO Bb3HUKBAHE.

[Tpuxoan ot HpoAa»(6a HA IPOAYKIIUA U CTOKA

[IprxoanTe OT mpOAaKOATA HA CTOKH M IIPOAYKIIHSA, B XOAA Ha HOPMaAHaTa ACHHOCT, ce
IIPU3HABAT ITO CIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO, MAM KOETO C€ OYaKBa Ad CE ITOAYYIH
BB3HAIPAKACHIE, HAMAACHO C BBPHATHTE CTOKH, OTCTBIKH uAn pabatu. Caea 01 suyapu 2018
Ce CYMTA, Y€ IIPU IIPOAAKOATA KOHTPOABT BBPXY CTOKATA CE IIPEXBBPAA B OIPEACACH MOMEHT
BBB BPEMETO, KOETO BOAH AO IIPEXBBPASHETO Ha KOHTPOAA KbM KymyBada. [Ipean 31 aekemspu
2017 mpumxoA OT HpoAaxkOa Ha CTOKH H IIPOAYKIHSA C€ IIPU3HABA B MOMEHTA, KOIAaTO
CBIIECTBYBAT YOCAUTEAHN AOKA3aTEACTBA, OOHMKHOBEHO ITOA pOpMaTa Ha U3ITBAHEH AOTOBOP 32
IIPOAQKOA, Y€ CBINECTBEHUTE PHCKOBE OT COOCTBEHOCTTA CE IIPEXBBPAAT KbM KyIIyBada,
IIOAYYaBAHETO HA BB3HATPAKACHHUETO € BEPOATHO, CBBP3AHHUTE PA3XOAH N BH3MOKHHUTE
BPBIAHUA HA CTOKH MOIAT Ad CE OIPEACAAT HAACKAHO, HAMA IIPOADBAKABAIIO YYACTHE Ha
PBKOBOACTBOTO B YIIPAaBAEHHETO Ha CTOKHTE, M CyMaTa Ha IIPUXOA2 MOKE Aa Ce H3MEpH
HAACKAHO. AKO MMa IIPOMEHANBO BB3HATPAKACHHUE - H CTOMHOCTTA MOXKE Ad OBAE HAACKAHO
HM3MEpEHa, TOIraBa TO CE BKAIOYBA C pa3Mepa Ha IPUXOAHUTE, KOraTo ce Ipu3HaBaT. MoMeHTHT
HA IIPEXBLPAAHETO HAa KOHTPOAA BAPUpPA CIOPEA KOHKPETHHTE YCAOBHA Ha AOroBOpa 3a
IIPOAAKOA.

4.8.1. TIlIpeaocraBAaHE HA yCAYTH

Veayrure, mpeAOCTaBAHHE OT APYKECTBOTO, BKAIOYBAT OTAABAHE ITOA HAEM HA MHBECTUIIMOHHH
HMOTH.

CymaTa Ha IIPOAQKHATA IIEHA CBIAACHO AOTOBOPA 32 IIPEAOCTABAHE HA YCAYTH CE Pa3scpodBa M
ce IPH3HABA KATO IIPHXOA 32 IIEPHOAQ, B KOHTO Ce H3BBPIIBA yCAyrata. 1o3um orTcpodeH
IIPHXOA CE€ BKAIOUYBA B OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE HA PeA ,,[IpeArnaarern mpuxoan”.

HPI/IXO,A(I)T OT HAEMH OT HPCAOCTQBHHC Ha HWHBCCTHUIIMOHHHTE HMOTH HaA APY)KCCTBOTO II0
AOTOBOpPH 32 OIICPATHBCH AM3WHI CC IIPHU3HABA HA 0432 HA AMHEHMA METOA 34 IIEPHUOAA HA
AWI3HWHIA.
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Caea 01 amyapm 2021 ce cumra, 9e KOHTPOABT BBPXY IIOAyYEHATA YCAyra CE CUUTA, e Ce
HIPEXBBPAA IIPU TAXHOTO IIPEAOCTABSHE B TEYEHUE HA BPEMETO UPE3 N3MEPBAHE Ha CTCIICHTA Ha
3apbpIeHocT Ha ycayrata. [Ipean 31 aexemspu 2019 mpuxoauTe OT IPEAOCTABEHH YCAYTH CE
IIPU3HABAT IIPOIIOPIIMOHAAHO HA CTEIICHTA HAa 3aBBPILICHOCT HA CACAKATA KbM OTYCTHATA AQTA.
CrerrenTa Ha 3aBBPIIECHOCT OOMKHOBEHO CE OIPEACAA YPE3 AHAAU3 HA U3BBPIICHATA PadOTA.

4.8.2. Ilpuxoau oT HaeMu

Caea 01 suayapu 2020 KOHTPOABT BBPXY IIOAYYEHATA YCAYTA CE CUMTA, Y€ CE IPEXBBPAA IPHU
TAXHOTO IIPEAOCTAaBAHE B TEUYEHME HA BPEMETO Upe3 M3MEpPBAHE HA CTEIIEHTA HA 3aBBPIIEHOCT
Ha ycayrata. Ilpean 31 aexempu 2018 mpuxoAwrte OT HaeMH ce IPHU3HABAT B IIEYAAOH U
3aryOM II10 AMHEEH METOA 32 IIEPHOAA Ha Haema. [loAydeHm AOITBAHHTEAHN IIAAITAHUA Ce
IIPU3HABAT KATO HEACAMMA YaCT OT OOIIHA IIPUXOA OT HAEM 32 IIEPHOAA HA HAEMA.

4.8.3. IIpuxoAu OT AMXBHU ¥ AMUBUAEHTH

HpI/IXOAI/ITC OT AHUXBH CC OTYHTAT TEKYIIIO IIO METOAA Ha €(p€KTI/IBHI/IH AHUXBECH HPOHCHT.
HpI/IXOAI/ITC OT AHUBHUACHTH C€ HpI/ISHaBaT B MOMCHTAa Ha Bb3HHMKBAHEC Ha HpaBOTO 3a
IIOAYyYIaBaHC Ha ITAAIIIAHCTO.

4.8.4. Ilpuxoau ot puHAHCHpaAHE

[TopBOoHAYAAHO (PHHAHCHPAHUATA CE€ OTYUTAT KATO IIPUXOAH 34 OBACIIH IIEPHOAU
(punancupane) Koraro muMa 3HAYHTEAHA CHIYPHOCT, dUe ApPyKecTBOTO IIe ITOAYIH
dpuHAHCHpPAaHETO W IIe H3I'BAHH YCAOBHATA, IIPU KOUTO TO € oruycHato. PuHAHCHpaHe,
LEAAIIIO A2 ODesmeTa ApPyKeCTBOTO 32 TEKYIIO BB3HUKHAAU PA3XOAHM CE IIPH3HABA KATO
IIPUXOA B CBINUA IIEPHOA, B KOHTO €a BB3HHKHAAU pasxoAaute. PuHaHCHpaHe, HEAAIO Ad
KOMITEHCHPa /APYKECTBOTO 32 HAIIPABEHU PAa3XOAH IIO IIPHAOOMBAHE Ha AKTHUBH, C€ IIPHU3HABA
KaTO IPHUXOA OT (PHHAHCHPAHE IIPOIOPIUOHAAHO HA HAYHCACHATA 33 IIEPHOAA AMOPTHU3ALINA
Ha aKTUBHUTE, IPHAOOHUTH C IIOAYIEHOTO (PUHAHCHPAHE.

4.9. OmnepaTuBHU Pa3xoAU

OHCpaTI/IBHI/ITC paSXOAI/I Cce HpI/ISHaBaT B IIeuyaADaTa HAU 321ry6aTa HpI/I IIOA3BAHETO HA YCAYIHUTC
AW Ha AATaTa HAa Bb3HHUKBAHCTO M. Pa3XOAI/IT€ 3a rapaHIyy CC IIPU3HABAT U CC IIPHUCIIAAAT OT
CBBP3aHUTC C TAX IIPOBU3NH IIPH IIPU3HABAHCTO HAa ChOTBCTHHS IIPHUXOA.

4.10. Pa3xoAu 3a AMXBHU M Pa3XOAH II0 3a€MU
PaszxoanTe 32 AUXBU CE OTYHTAT TEKYIIO IIO METOAQ HA €(DEKTUBHUA AMXBEH IIPOLICHT.

Pasxoamre 110 3aeMH OCHOBHO IIPEACTABASIBAT AHXBM 11O 3aemute Ha ApyxectBoTo. Bemuxn
Pa3XOAM II0 32€MH, KOHTO AHPEKTHO MOIaT Aa ODbAAT OTHECCHHM KBM 3aKyIIyBaHETO,
CTPOHUTEACTBOTO HAM IIPOU3BOACTBOTO HA EAHMH OTIOBApAIl HA YCAOBHATA aKTUB, CC
KaIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOMTO C€ OYaKBa AKTUBBT Ad ODBAE 3aBDBPIICH U IIPHBEACH B
TOTOBHOCT 34 M3IIOA3BaHE HAN IIpOoAaxkOa. OcTaHaAMTE PAa3sXOAHM IIO 3aE€MH CACABA Ad Ce
IIPU3HABAT KATO PA3XOA 34 IIEPHOAQ, B KOHTO Ca Bb3HUKHAAM, B OTYETA 32 OTYECTA 34 IT€9aAOaTA
HIAH 3ary0aTa U APyIUsA BCEOOXBATEH AOXOA Ha peA ,,PuHaHcoBH pasxoAn’”.

Koraro ca moayduenn 3aemu 0e3 KOHKPETHO ILIEAEBO IIPEAHA3HAYCHHE U TE CA M3IOA3BAHH 32
IIPUAOOHBAHETO HA CAMH OTTOBAPAI HA YCAOBHATA aKTHB, PA3MEPHT HA PA3XOAHUTE IIO 32EMH,
KOHTO MOIaT Aa C€ KAIIMTAAM3UpPAT, CE€ OIPEAEAd dUpe3 IIpHAATAHE Ha IIPOIEHT Ha
KAIINTAAM3AIIAA KbM Pa3XOAHUTE IIO TO3M aKTuB. [IpoIleHTHT Ha KAIMTAAM3AIUA € CPEAHO
IIPETETACHATA BEAUYIHHA Ha PAa3XOAHTE IO 32€MH, OTHECCHU KbM 3aeMure Ha ApPyiKecTBOTO,
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KOHTO Ca HCIIOTAaCCHH IIPE3 IICPHOAA, KATO CC HM3KAIOYAT 3ACMHUTC, ITOAYYICHH CIICIHAAHO 324
IICAUTC HA HpI/IAO6I/IBaHC Ha CAUH OTTOBAPSII Ha YCAOBHATA AKTHUB.

4.11. HemarepmasHu aKTUBHA

HemarepuasnnTte akTuBM Ce OTYUTAT IIO IIEHA HA IPHAOOHBAHE, BKAIOYBAIIA BCUYKH ITAATEHU
MHTA, HEBb3CTAHOBUMU AAHBIIN U HAIIPABEHUTE IIPEKU Pa3XOAU BBB BPbB3Ka C IIOATOTOBKA Ha
AKTHBA 32 CKCIIAOATALINSA, IIPU KOETO KAITMTAAMSHPAHHUTE PA3XOAH CE AMOPTH3UPAT Bb3 OCHOBA
HA AMHEHHHUA METOA IIP€3 OIIEHEHUsA CPOK Ha IIOAE3EH KUBOT Ha aKTUBUTE, THI KATO CE CUHTA,
Y€ TOM € OIPaHMYEH.

[TocaeaBarmoTo oneHsABaHE Ce M3BBPIIBA IT0 IIEHA HA IPHAOOMBAHE, HAMAACHA C HATPYIAHHTE
AMOPTH3AITIH 1 3aryoHn OoT obesneHka. Hanpasennre oOe3leHKH ce OTIHTAT KATO Pa3XOA H Ce
IIPU3HABAT B OTYETA 32 IIEYAADATA MAM 3arydaTa M APYIHs BCEOOXBATEH AOXOA 32 CHOTBETHHUSA
IIEPHOA.

HOCACABQH_[I/ITC pasonH, KOHUTO BDB3HHKBAT BDHB Bp"bSKél C HCMﬂTCpI/IaAHI/ITC AKTHUBH CACA
H’prOHQ_‘IﬁAHOTO M HpI/ISHaBaHC, cc HpI/ISHaBaT B OTYETA 32 IIevaAdaTa UAU 3ary6aTa " ApyrI/Ii[
BCEOOXBATEH AOXOA 32 IICPHOA2 HA TAXHOTO BB3HHMKBAHE, OCBCH aKO 6AaFOAap€HI/I€ Ha TAX
AKTHBBT MOJKE Ad TCHCPHPA ITOBEYIC OT IIBPBOHATAAHO IIPCABHACHUTC 6’bACLT_[I/I HNKOHOMMYCCKH
IIOA3H M KOIaTO TE3H paSXOAI/I MOraT HaACKAHO Aa 6"bA2.T OII€CHCHH M OTHECCHH KbM aKTHBa.
Axo Te3n YCAOBUA Ca U3ITbAHCHU, paSXOAI/ITC cc AO6aBHT KbM CEOECTOMHOCTTA HA AKTUBA.

OcrarbyHaTa CTOMHOCT U IIOAE3HHUAT KUBOT HA HCMATCPHMAAHHUTC AKTHUBH CC IIPCHCHABAT OT
PBPKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTHSﬁHHHTa C€ M3YMCAABA, KATO CC H3ITOA3BaA AVHEHHUSIT METOA B”prY OIICHCHHUA ITOAE3ECH
CpOK Ha TOAHOCT HAa OTACAHHUTE aKTUBH, KAKTO CACABA:

e Codryep 2 TOAUHHA

e Apyru 0 TOAMHU U IIIECT MECEeNa

PaSXOAI/I 3a HAYYIHO-HM3CACAOBATCACKA ACHHOCT (I/IAI/I B HAay4IHO-H3CACAOBATCACKA (1)2.33 I10
BBTPCIICH HPOCKT) CC IIPU3HABAT KATO Pa3XOAM B MOMCHTA HAa Bb3HUKBAHCTO HM.

PasxoAuTe, KOUTO MOrar Aa ObAAT OTHECEHU AUPEKTHO KbM cpasaTa HA paspa60TBaHe Ha
HEMATEPHUAAEH AKTUB CE KAIIMTAAU3UPAT, AKO OTTOBAPAT HA CAEAHUTE KPUTEPHUU:

¢  3aBBPIIBAHETO HA HEMATCPHAAHHA AKTUB € TEXHUYIECKH U3ITHAHHMO, TaKa Y€ TOH Aa OBbAE
Ha PA3IIOAOKEHHE 32 IIOA3BAHE HAU IIPOAAKOA;

e  ApyXecTBOTO Bb3HAMEPABA AAd 3aBBPIIN HEMATEPHAAHHA aKTHUB H Ad I'O H3IIOA3BA HAU
IIPOAAAE;

e  ApyXecTBOTO HMa BB3MOKHOCT AQ H3IIOA3BA HAHM Ad IIPOAAAC HEMATEPHAAHHSA AKTHB;

e HemarepumaAHHAT aKTHB Il I'€HEPUPA BEPOATHHU OBACIINH HKOHOMUYECKH IOA3H. OcBeH
TOBA CBINECTBYBA IIa3ap 32 IPOAYKIHATA HA HEMATEPHAAHHA AKTUB HAM 32 CAMHA
HEMATEPHAACH aKTHB, HAH aKO TOH ObAEC H3IIOA3BAH B ACHHOCTTA HA APYKECTBOTO, IIE
reHepHUpa UKOHOMUYECKH TTOA3H;

e Haamgam ca aA€KBATHH TEXHHUYECKH, (DHHAHCOBU M APYTH PECYPCH 32 IIPHUKAIOYBAHE HA
pa3sBOiiHaTa ACHHOCT U 32 ITOA3BAHETO MAW IIPOAAKOATA HA HEMATEPHUAAHUSA AKTHB;

e  PasxoamTe, OTHACAIIN CE AO HEMATEPHAAHHA AKTUB IO BPEME HA HETOBOTO pa3pabOTBaHE,
MOraT Aa O'bAAT HAACKAHO OIICHEHHU.

PaSXOAI/ITC 10 paspa60TBaHeTo Ha HEMATCPHAAHH AKTHBM, KOHUTO HC OTrOBApAT Ha TCE3U
KpI/ITepI/II/I 3a KaHI/ITaAI/ISI/IpaHC, ce HpI/ISHaBaT B MOMCHTAa HAa Bb3HHUKBAHETO HM.
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[TeganOara mAn 3arybata OT IPOAAKOATA HA HEMATEPHAAHH AKTHBH CE OIIPEACAA KATO PAa3AHKA
MEKAY IIOCTBIIACHHATA OT IPOAAKOaTa 1 OAAAHCOBATA CTOMHOCT HAa AKTHBUTE M CE OTPa3fBa B
oTYeTa 32 11e9aAdaTa UAN 3ary0aTa U APyrust BCeOOXBATEH AOXOA Ha peA ,,Ilewanba/(3aryba) or
IIPOAAKOa HA HETEKYIIH AKTUBH .

I/I36paHI/IHT Hpar Ha CBhIIICCTBCHOCT 34 HCMaTepI/IaAHI/ITC AKTUBU HA Apy}KCCTBOTO €B pasMep Ha
700,00 AB.

4.12. HmoTu, MaIllIMHU U ChOPBXKEHUA

I/IMOTI/ITC, MAamuHATE M CBOPBKCHHUATA CC OICHABAT II'BPBOHAYAAHO IIO CC6CCTOﬁHOCT,
BKAXOYBAIIIa II€HATAa Ha HpI/IAO6I/IBaHC, KaKTO M BCHYKH HpCKI/I pasonH 3a HpI/IBC)KAaHCTO Ha
AaKTHBa B pa6OTHO CbCTOSAHME.

ITocaeaBamoro onensasane Ha ,,HeABmwknmm wmmoTru® ce wu3BBpIIBA IIO IIPEOICHEHA
CTOMHOCT, KOAITO € PaBHA HA CIIPABEAAMBATA CTOMHOCT KbM AQTATa Ha IIPEOIICHKATA, HAMAACHA
C HATPyHAHHUTE B IIOCACACTBHE aMOPTH3aIMM H 3aryom oT obOesmenka. Hampasenwmre
IIPEOIIEHKH CE€ IIPEACTaBAT B OTYETA 3a BCCOOXBATHHA AOXOA U CE€ OTYHTAT 32 CMETKA Ha
COOCTBEHHA KAIIMTaA, aKO HE CE€ IPEAXOKAAT OT HAYHUCACHU IIPEAHM TOBa pasxoAm. [lpwm
IIPOAQKOA HAHM OTIHCBAHE HA IIPEOIEHEHUsA AKTHB OCTAHAAHAT IIPEOIIEHBYEH pEe3epB ce
OTpa3sBa 32 CMETKA Ha HEPa3IIPEACACHATA TIedaA0a.

HOCACABQH_[I/ITC pasonH, CB"bpSﬁHI/I C OHPCACACH AKTHUB OT UMOTH, MAIIIMHU 1 CT)OPT))KCHHH, cc
HpI/I6aBHT KbM OaAaHCOBaTa CyMa Ha aKTHBa, KOIaro ¢ BCPOHTHO APY)KCCTBOTO Aa HMa
UKOHOMHYCCKH  ITOA3H, HAABHIIABAINK II'BbPBOHAYAAHO OIICHCHATA C(bCKTI/IBHOCT Ha
ChIICCTBYBAIlIMA aKTHB. Benukn APYTH IIOCACABAIIIM PA3XOAM CC IIPHU3HABAT 34 PA3XOA 32
HCpI/IOAﬁ, B KOWTO Ca HaHpaBﬁHI/I.

OcrarpyHaTa CTOMHOCT W MOAE3HHUAT JKHUBOT Ha HMOTH, MAIIINHU N C”bOpT;)KCHHH cc
TIpeHeHABAT OT PBPKOBOACTBOTO KbM BCAKA OTUCTHA AATa.

VMoTH, MAIIHHH U CBOPBKCHHSA, IIPHAOOUTH IIPH YCAOBHATA HA (DHHAHCOB AM3HHI, CC
AMOPTH3HpAT Ha 0a3a HAa OYAKBAHUA ITOAE3E€H CPOK HA TOAHOCT, OIIPEACACH IIOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBEHH aKTHBU Ha ApPYKECTBOTO, MAM Ha 0a3a HA AMZHHIOBHA
AOTOBOP, aKO HETOBHUAT CPOK € IO-KPATDK.

AMOpTI/I3aHI/IﬂTa Ha HMOTH, MAIOMHK H CBOPBKCHUA CC HM3YHCAABA, KATO CC HM3IIOA3BA
AVTHEHHUSAT METOA B%pxy OIICHEHMA ITOAEC3E€H KBOT HA OTACAHHUTE FPYHI/I AKTHUBM

e Crpaan 25,00 roanam
o Mamuan 3,30 roanHmI
e ABTOMOOHAH 4,00 roamHn
e (CromaHCKH HHBEHTAP 6,67 roauHu
e Kommrorpu 2,00 roamHI
e Apyru 0,67 roAnHHI

[TeganOata mAn 3aryOaTa OT IPOAAKOATA HA HMOTH, MAIIIMHA U ChOPB/KEHHA CE OIIPEACAA KATO
pasAMKa MEXAY IIOCTBIIACHHATA OT IPOAQKOATA M OaAaHCOBATA CTOHHOCT HAa aKTHUBA U CE
IIpH3HABA B OT4YeTa 3a IedanbaTa HAM 3arybata U Apyrus BCEOOXBATEH AOXOA Ha PEA
I ledanba/ (3aryba) or mpoAakOa HA HETEKYIIN aKTHBU .

I/I36paHI/IHT Hpar Ha ChIICCTBCHOCT 324 UMOTHTC, MAIITMHUTC M C'bOp’b)KCHI/IHTa Ha Apy’)KCCTBOTO

e B pasmep Ha 700,00 AB.
4.13. OrumTaHe HA AU3MHIOBUTE AOTOBOPH

MC®O 16 ,,Anzunr”, B cuaa ot 01.01.2020r. 3amens MCC 17 ,, Auzunru
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MC®O 16 Ausunr ce OTHACA KaKTO 3a AOTOBOPHUTE 32 AH3MHI Ha OCHOBaHHe 49A.342 ot T3,
TaKa U 33 AOTOBOPHTE 3a HaeM 1O 9A.228 or 33A

Ocnosnara npomsAna, koATo BbBEKAa MCDPO 16 B cpaBuenme ¢ MCC 17, e, ue ce mamucksa
BCUYKH AM3NHIOBU AOTOBOPHU IIPH AHU3HHIOIOAYYATEAUTE A2 OBAAT IIPU3HATH KATO AKTHB C
IIpaBO HA ITIOA3BAaHE M AM3HHIOB I1aCHB (IIOAXOA Ha aKTHBA C IIPaBO Ha IIOA3BaHeE), Oe3
3HAYCHHUE AAAU CA OIIEPATHBEH AU (PHHAHCOB AUSHHT criopeA kpurepunrte Ha MCC 17.

AwusHaTOIOAYYATEA

MC®O 16 wm3uckBa AH3HMHIOIIOAYIATEAHTE Ad IIPHU3HABAT AHM3HMHIOBO 33aAbAKEHUE,
OTPa3fABAIIO OBACINNTE AMSHHIOBH ITAAIAHHA, U TIPABO 33 IIOA3BAHE HAa AKTHB 32 IIOYTH
BCHYKH AU3HHIOBH AOTOBOPH, C U3KAIOYEHNE HA KPATKOCPOYHH AU3HHIOBH AOTOBOPH, KAKTO U
TaKUBa,9MHTO OCHOBEH aKTHB € C HUCKA CTOMHOCT(KAKTO € OInCcaHo B mmaparpadpu b3—b8).
ApyxecTBOTO H30HpPa Aa He IIpHAara H3UCKBaHUATA B maparpadu 22—49 mo otHOIIECHNE Ha:

®  KPaTKOCPOYHU AUSHHIOBU AOTOBOPH;

® AHM3MHIOBH AOTOBOPH, OCHOBHHAT aKTHB, IIO KOUTO € C HHUCKa cTorHOCT (A0 10000

A€Ba, KOTaTO Ca HOBH).

B to3m cayuait ApyKecTBOTO IpHU3HABA CBBP3AHUTE C TAX AM3MHIOBH ITAAIIAHHUA KATO PA3XOA

10 AMHEHHUSA METOA 3a chKa Ha AU3MHIOBHA AOPOBOp

[Ipes mwepBuTe Tpu Mecera Ha 2021 1. ApyKecTBOTO HAMAa HACTH AKTHBIL.
AnszmHarosarea

OTyuraHeTo Ha AM3HHIA IIPH AHSHHIOAATEAHTE, C HAKOU H3KAFOYEHHUA, HE CE ITPOMEHS,
3aI1a3Ba Ce PA3TPAHMYABAHCTO My HA OICPATHBEH M (DUHAHCOB AHSHHI, KATO CE IIPHAAraT
CHhOTBETHO ABATA IIOAXOAZ, KakTo € B MCC 17.

Haemnu dozosopu coc convmemsamyu yeayzu

3a AOTOBOp, KOUTO CBADBPKA AMUZMHIOB KOMIIOHCHT M CAMH HAH IIOBEYC AOITBAHHTCAHI
AMBHHIOBI MAHM HEAUSMHIOBH KOMIIOHEHTH, AHSHHTOAATCAAT PA3IPEACAA BB3HAIPAKACHUICTO
II0 AOTOBOpa, IpuAaratiku naparpacgpu 73—90 or MCPO 15.

Onpedensme na cpoka Ha dozosopa

[IpeAnpuATHeTO OImpEACAS CPOKA HAa AHMSHHIOBHSA AOLOBOP KAaTO HEOTMCHHM IICPHOA Ha
AW3UHTA, 3A€AHO CbC:

a) IEPUOANTE, IO OTHOIIEHHE HAa KOUTO CBIIECTBYBA OIIHA 32 YADAMKABAHE HA AM3UHIOBHA
AOTOBOP, AKO € AOCTATBYHO CHUIYPHO, Y€ AU3UHIOIIOAYYIATEAAT III€ VIIPAKHHU TA3H OIIIIHSA; KAKTO
u

0) IIEPHOAHTE, IO OTHOIIIEHHUE HA KOUTO CBINECTBYBA OIIIUA 32 IIPEKPATABAHE HA AM3HHIOBHA
AOTOBOP, AKO € AOCTATBYHO CUIYPHO, Y€ AU3UHIOIIOAYIATEAAT III€ YIIPAKHH TA3U OIILINA.

Ilpu oreHKaTa Ha TOBAa AAAU € AOCTATHYHO CHUIYPHO, Y€ AH3HMHIOIOAYYATEAAT INE YIIPAKHI
ONIIHATA Ad JABAKHA HAX HAMA Ad VIPAKHM OIIHATA Ad IIPEKPATH CPOKA HA AH3UHIA,
IIPEAIIPUATHETO B3€Ma IIPEABHA BCHYKA (PAKTH M OOCTOATEACTBA, KOHUTO CH3AABAT
HKOHOMHYECKH CTHMYA 332 AM3HHIOIIOAYYATEA AA YVIIPAKHU OIIUATA AA YABAKU HMAH Ad HE
VIIPAKHU OIIIHATA Ad IIPEKPATH CPOKA HA AU3MHIA, KAKTO € onncaHo B maparpacdpu 537—b40.

AP}DKCCTBOTO OTAaBa ITIOA HAEM cobcTBEH HNHBCCTUITNOHCH MMOT.
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AM3IHTOBHAT AOrOBOP Ha APYKECTBOTO € 32 OTAABAHE ITIOA HAEM HA HHBECTUIIMOHEH UMOT Ha
HECBBP3aHO FOPHAHYECKO AnIe. AOroBOpPBT € KpaTKOCpOUeH, A0 12 Mecema M HE BKAIOUYBA
KAQy3a MAH OIIIHUA 34 IPEXBbPAAHE HAa COOCTBEHOCTTA B Kpas HA AUSHHIOBUSA AOTOBOP, ITIOPAAT
KOETO APYKeCTBOTO TO KBAAN(HUIIIPA KATO OIIEPATUBEH.

IIpes mepBo moayroaue ma 2021 r., 233 xuA. AeBa ca OHMAN IIPU3HATH KATO IIPUXOAU OT HAECMHU

B rreqaAbu u 3aryon (2020: 29 xua. Aesa).

4.14. TecroBe 3a o0e3leHKAa HAa HEMATEPHAAHH AKTHBH M HMOTH, MAIINHH H
ChOPBXKEHUA

[Ipn wusumcasBane pasmepa Ha obesrenkata ApyxecTBOTO AedmHHpa Hal-MaAKaTa
pasTpaHUYHMMa IPYyITa aKTUBH, 32 KOATO MOTaT Ad O'bAAT OIPEAECACHH CAMOCTOATEAHH ITAPHYHN
moTony (CAMHHIIA, TEHEPUPAIA TAPHIHHE IOTOIH). B pesyATaT Ha TOBa HAKOHM OT aAKTHBHUTE
IIOAAEKAT HA TECT 332 OOE3IEHKA HA MHAMBHAyAaAHA 0a3a, a APyrHM - Ha 0Oa3a Ha CAMHHIIA,
reHeEPHUPAIA ITAPUIHHI IIOTOLH.

Beuuku aktuBu u CAMTHUIIN, FCHCPI/IpaH_[I/I HapI/I"IHI/I IIOTOIIM, CEC TECTBAT 3a O6CSH€HKa IIOHC
BCAHDBXK TOAMUIITHO. Benukn APyIH OTACAHHM AKTHUBH HAM CAMHHIIN, TCHCPHPAIIHN ITAPHYIHIT
IIoTomu, CC TECTBAT 3a O6€3HCHKa, KOIaTO CBHOUTHA WAH IIpoMsHa B 0OCTOATEACTBATA
I/IHAI/IKI/IPQ_T, Ye TAXHATA 0AAAHCOBA CTOMHOCT HE MOKE Ad 6”bAC BBH3CTAaHOBCHA.

3a 3aryba oT 0OE3IeHKa Ce IIPU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT Ha AAAEH aKTHB
FUAHM CAMHHIIIA, TCHEPHUPAIA IIAPUYHHU I[IOTOLM, IIPEBHUIIABA BB3CTAHOBHMATA UM CTOIHOCT,
KOATO € IIO-BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PAa3XOAHUTE ITO IIPOAAKOA Ha
AAAEH aKTUB, M HEroBaTa CTOHHOCT B yHOTpeOa. 3a Aa OIPEACAM CTOMHOCTIA B yIIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO H3UNCAABA OYAKBAHUTE OBACIIM ITAPHYHU ITOTOLN 32 BCAKA
CAMHHIIA, [CHEPUPAINA [TAPUYHH ITIOTOLN, U OIIPEACAS ITIOAXOASAIINA AMCKOHTOB (DAKTOP C IIeA
KAAKYAHPAHE HA HACTOSAINATA CTOHHOCT HA TE3H IMAPUYHH IOTOIH. AAHHNTE, H3IOA3BAHU IIPH
TECTBAHETO 3a ODOE3IIEHKA, ce OasupaT Ha IIOCAGAHHSA OAOOpeH Oroaker Ha APYKECTBOTO,
KOPUTHPAH IIPU HEOOXOAMMOCT C IIEA EAUMHUHHUPAHE Ha edeKTa OT OBACIIH PEOPTAHU3AIINN U
3HAYUTEAHHN ITIOAOOpEHNA Ha aKTHBU. ANCKOHTOBHTE (PAKTOPH CE OIIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPUPAIA HAPHYHH IIOTOLM, M OTPa3fiBAT CHOTBETHUA HM PHCKOB IIPOHA,
OIICHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

321FY6I/IT€ oT O6€3HCHK21 Ha CAHMHUIIA, reHepHpama HapI/I"IHI/I IIOTOIIM, CE€ IIOCOYBAT B
HAMAACHHE Ha 0OaAaHCOBATA CymMa Ha aKTHBHTC OT Ta3u CAMHHUIIA. 32 BCHYKM aKTUBH HA
Apy’)KCCTBOTO PBPKOBOACTBOTO IIPEHCHABA IIOCACABAIIIO AAAH CHINCCTBYBAT HHAHUKAIINH 32 TOBAQ,
uc 3ary6aTa oT 0663H€HK9., HpI/ISHaTa B HpCAXOAHI/I TOAHMHH, MOXC B€Y€ Aad HC ChIIIECCTBYBA UAH
Aa € HaMaACHA. O6€3H€HK21, HPI/ISHaTa B HpCAXOACH HCpI/IOA, CE€ BDB3CTAaHOBABA, aKO
Bb3CTAHOBHMATA CTOMHOCT HA CAHHIIATA, TCHEPpHUPAIIA ITAPUYIHN ITOTOITH, HAABHUIIIABA HeMHATA
0aAaHCOBA CTOMHOCT.

4.15. HHBeCTHUIIMOHHU UMOTH

,Apy)KCCTBOTO OTYUTA KAaTO MHBECCTUIIMOHHN MMOTH 3EMA I/I/I/IAI/I crpaAH, KOHUTO C€ A”bp)KaT 3a
IIOAyYaBaHC Ha IIPUXOAHM OT HAEM H /I/IAI/I 3a YBCAMYCHHC Ha KaIllkuTaAd, IIO MOACAA Ha
CIIpaBEAAHBATA CTOMHOCT.

MuBecTUIIMOHHUTE HMMOTH CE€ OIICHABAT IIBPBOHAYAAHO II0 CeOECTOMHOCT, BKAIOYBAIIA
HOKYIIHATA II€HA M BCAKAKBU PA3XOAM, KOUTO Ca HPAKO CBbP3AHU C MHBECTHIIMOHHUA HMOT,
HAIPUMEP XOHOPAPH 32 TIPABHU YCAYTH, AAHBIH IO NPEXBBPAAHE HA NIMOTA M APYTH PA3XOAH
IO CAEAKATA.
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MuBecTUIIMOHHNTE MMOTH CE IIPEOIICHABAT HAa TOAMIIHA 0a3a M Ce BKAIOYBAT B OTYETA 32
(PUHAHCOBOTO CHCTOAHME IIO IA3aAPHUTE MM CTOHHOCTH. Te ce OoIpeAeAir OT HE3aBUCHMU
OIICHUTEAH C TPOQECHOHAAHA KBAAN(HUKAINA W 3HAYUTEAECH IPO(ECHOHAACH OIHUT B
3aBHCHMOCT OT XapaKTePa I MECTOHAXOKACHUETO HA MHBECTUIIMOHHUTE HMOTH, OA3HPAIKH Cce
H2A AOKA32TEACTBA 32 IA3aPHUTE YCAOBHA.

Bcesika meqanba man 3ary0da OT IIpOMAHA B CIIPABEAAHBATA CTOMHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTUIIHOHEH UMOT C€ IIPU3HABA HE3a0ABHO B I1e9aA0aTa HAM 3aryOaTa Ha peA ,,lIpomsana B
CIPAaBEAAMBATA CTOMHOCT HA MHBECTHITMOHHU UMOTH .

[TocaeaBarTe pasxoOAH, CBBP3aHN C MHBECTHIIHOHHH HMOTH, KOHMTO BEYe Ca IIPU3HATH BbB
dpunancoBusA oTdeT Ha APYKECTBOTO, Ce IPHOABAT KbM OaAAHCOBATA CTOIHHOCT HA UMOTHUTE,
KOTaTo € BEPOATHO APYIKECTBOTO Ad ITOAYYN OBACIIH MKOHOMUYECKU ITOA3H, HAABUIIABAIIL
ITbPBOHAYAAHO OIIEHEHATa CTOMHOCT Ha CBIIECTBYBAIIIMTE MHBECTUIIMOHHU HMMOTH. Bcmdkn
APYTH IOCACABAIIIM Pa3XOAH CE IIPU3HABAT 34 PA3XOA B IIEPHOAQ, B KOHTO Ca Bb3HUKHAA.

IIpes mppBo moayroame Ha 2021 r. ApyKeCTBOTO MMa 3aKyIIEHH MHBECTUIIMOHHNA UMOTH. [1pes
M. ®@eppyapm 2021 r. ca CKAIOYEHH IIPEABAPHUTEAHN AOTOBOPH 32 IIOKYIIKA HA HEABIAKHMI
UMOTH B paiiona Ha rp. Bapma, rp. [1aesen u rp. SIMOoA, KaTO € 3amaaTeH aBaHC B pasmep Ha
6000 xma.AB. ITpes m. FOmm 2021 r. ca moAnmcann HOTAPHAAHUTE aKTOBE 332 IPHAOOHBAHE HA
HEABIKMMHTE UMOTH B Ip. Bapma — mosemaen mmor ¢ maomr 84,251 Axa ¢ mena Ha
npusoduBane 5878 xua.AB; B rp. I[IaeBen — sema ¢ maomr 9,770 Aka ¢ 1ieHa Ha IIPUAOOHBAHE
1664 xua.AB 1 crpaaa ¢ maomr 60 k.M ¢ rena Ha npuaoousane 108 xua.AB; B rp. SIMOoA — 3emsa
¢ maomy 8,451 Axa ¢ mema Ha mpuaodOmBane 1364 XHA.AB., ¢ KOeTo ca (pUHAAM3HpPAHU
IIPEABAPUTEAHHUTE AOTOBOPH, ChIAACHO IIbPBOTO M3peueHue Ha To3u naparpad. Iloanucan e u
IIPEABAPHTEAEH AOTOBOP 33 IIPHAOOMBAHE Ha IIO3EMAEH HMOT, HAXOAAIL ce B rp. Ilaesen, na
crortroct 10350 xuA.AB.

ApPyKeCcTBOTO OTIIHCBA MHBECTUITHOHHHUTE CH UMOTH IIPU ITPOAAKOATA UM AU IIPH TPAHHOTO
UM H3BAKAAHE OT YIOTpeOa, B CAydYall Ye HE CE OYAaKBAT HUKAKBUM MKOHOMHYECKH H3IOAU OT
TAXHOTO OCBOOOkAaBaHe. Ilegaabure mam 3aryOure, BB3HHKBAIIHM OT H3BAKAAHETO UM OT
yIIoTpeOa MAM TAXHATA IIPOAAXKOA, ce IPU3HABAT B OTYETA 32 BCEOOXBATEH AOXOA H CE
OTIPEACAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBOOOKAABAHETO HA AKTHBA N
GaAaHCOBATA My CTOMHOCT.

[IpuxoanTe OT HaeM U OIEPATUBHUTE Pa3XOAHU, CBBP3aHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 32 BCEOOXBATEH AOXOA, CHOTBETHO Ha peA ,llpmxoan™ u pea ,,Apyrn
pasxoan”.

4.16. PuHAHCOBHU AKTHUBU

ITepsonauantio npusnasare u oyeriasarse

ApyxecTBOTO I'bPBOHAYAAHO ITPU3HABA (DHHAHCOB aKTHUB B MOMEHTA, B KOHTO CTaHE CTpaHa
ITO AOTOBOPHO CHOPA3yMEHHE, U TO KAACU(UIIHPA CEIAACHO OM3HEC MOAEAA 32 YIIPABACHIE Ha
(pUHAHCOBU AKTHBU U XapAKTEPUCTUKUTE HA AOTOBOPEHUTE ITAPHYHU IIOTOIIH.

busnec moaeasT Ha APYyKECTBOTO 3a yIpaBACHHE Ha (PUHAHCOBU aKTUBH CE OTHACH AO
HA4YMHA, IT0 KOHTO YHIpaBAfABAa (PMHAHCOBUTE CH aKTHBH, 32 Ad I'€HEPHpPa ITAPUYHU IIOTOITH.
busnrec MOAEABT OIIpeAeAs AAAM TAPUYHHUTE IOTOIH ITIe OBAAT PEIYATAT OT CHOMPAHETO Ha
AOTOBOPEHHTE APUIHH ITOTOLH, IIPOAAXKOaTa Ha (DMHAHCOBUTE AKTUBH HAU U ABETE.

Kaacuduraruara Ha pHHAHCOBUTE AKTUBU IIPU IIBPBOHAYAAHOTO UM IIPUAOOHUBAHE 3aBHCH
OT XapaKTEPUCTHKATE HAa AOTOBOPEHHTE IAPUYHHU ITOTONM Ha (PHHAHCOBUA aKTHB M OM3HEC
MoOA€Aa Ha APYKECTBOTO 32 TAXHOTO yrpabAcHHE. C H3KAIOUYEHHE HA THPTOBCKHTE B3EMAaHMA,
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KOHUTO HE CHABP/KAT CHINECTBCH KOMIIOHEHT Ha (DHHAHCHPAHE, HAU 32 KOUTO APyKECTBOTO €
IIPUAOKHAO IPAKTUYECKH I[IEACCHOOpPa3HA MAPKA, APYKECTBOTO ITBPBOHAYAAHO OLICHABA
pUHAHCOBUA AKTUB II0 CIPABEAAUBA CTOHHOCT, IIAIOC, B CAy4ail Ha (PUHAHCOBHU AKTHUBHU, KOUTO
HE Ce OTYUTAT II0 CIIPABEAANBA CTOIHOCT B Ie4aADATa HAU 3ary0aTa, Pa3XOAHUTE ITO CACAKATA.
TbproBcknuTe B3eMaHHA, HE ChABPKAT CBINECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE, M 32 KOUTO
ApyKecTBOTO € IIPHUAOKHUAA IIPAKTHIECKH IIEACChOOPA3HA MAPKA, CE€ OLICHABAT IO I[€HATA Ha
cAeAKata, orpeaeaeHa ceraacao MCPO 15.

3a Aa Obae KAaCH(DUIMPAH U OLEHABAH IO AMOPTU3HMPAHA I[€HA Ha IIPHAOOHBAHE HAH IIO
cupaBeaAuBa croiiHOCT B ABA, dmHaHCOBUAT aKTHB TPAOBA Aad HOPAKAA HAPUYHU ITOTOLH,
KOHTO IIPEACTaBAABAT “‘caMO maAamaHpsa 1o raaBaummata u  Amxsara® (CIII'A) 1o
HEU3ADBAKCHATA CyMa Ha rAaBHUIATA. Tasu onenka ce Hapuda ,,CITI'A Tect™ 1 ce n3pbpimBa Ha
HIBOTO HA CbOTBETHHA HHCTPYMEHT.

busnec MmoaeAsT Ha ApyKEeCcTBOTO 3a yIIpaBACHHE Ha (DUHAHCOBHTE aKTHUBHU CE€ IT030BaBa Ha
HA4YMHA, 110 KOHTO TO YIpPaBAABAa (PHHAHCOBUTE CH AKTHBU C IIEA I'€HEPHPAHE Ha ITAPHYHN
moToy. busHec MOACABT OIIPEACAS AAAHM HMAPHYHHUTE IIOTOILH I Bb3HUKHAT B PE3YATAT Ha
CbOMPAHETO HA AOTOBOPHH IAPHYHH IIOTOLH, IIPOAAKOA HA (DHHAHCOBUTE AKTHBH, UAH U
ABETE.

[Mokynxure mAn poAaxOnTe Ha (PUHAHCOBU AKTHUBHU, YHHUTO YCAOBHA HU3UCKBAT AOCTABKA Ha
AKTHBHTE B PAMKHTC HA AAACH IIEPHOA OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA
pasmopeADa HAH ACHCTBAIllA IPAKTUKA HA CBHOTBETHHA Ima3ap (PCAOBHH IIOKYIIKH), C€
IIPU3HABAT HA AAaTaTa Ha ThpPryBaHe (CAGAKATa), T.€. Ha AaTaTa, Ha KOATO APyKecTBOTO ce ¢
AHTAKIPAAO Ad KYIIM MAU IIPOAAAE AKTHBA.

B caygamre, KOraro Apyx<eCTBOTO HE I'CHEPHPA TEKYIIN BXOAAIIM ITAPHYHN IIOTOLN H €
COOCTBCHHK HA aKTHBH, IIPOAAKOATA HA KOHTO Ca CAMHCTBCH HM3TOYHUK 32 IOTACABAHE HA 3a€M,
TO EKCITO3UIIMATA C€ TPETHPA KATO YaCT OT MHBECTHITHATA U CE ITOAAAra Ha TECT 32 ODE3IIEHKA
oo MCC 36.

Caeanara TabAMIIA IPEACTaBA KAACH(DUKAITUATA HA BCEKU THII OT (DUHAHCOBHUTE AKTHUBH HA
Apyxecrsoro mo MCC 39 u mocaeaarmata nm kaacudurarus u orerasare 1o MCPO 9 xa 1
anyapu 2018 r.

Tun Ha puHAHCOBHUA Kareropua no MCC 39 Kareropua mo MCPO 9
AKTHB

1 Toprosckure B3emanna u  Kpeawrn i Baemanmsa /ABATOBH HHCTPYMEHTH,
Apyrure HeTeKymn OITCHABAHU TTO
B3EMAHUA AMOPTH3HPAHA CTOHHOCT

2 Bsemanmsara mo saemm or | Kpeawru u Bzemanms AbATOBE HHCTPYMEHTH ITO
CBBP3aHU IPEATIPUATHA CITPABEAAUBA CTOMHOCT B

regarbaTa HAN 3aryoarta
Iocredsamo oyernasare

3a IOEAUTE HA IIOCACABAIIIOTO OIICHABAHE (bHHaHCOBI/ITC AKTHBH CE KAaCI/ICbI/ILII/IpaT B t'ICTI/IpI/I
KaTer OpI/II/IZ

¢ (dOpHAHCOBH AKTHUBHU ITO aMOPTHU3HPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH)
¢ OuUHAHCOBU AKTUBH ITO CIIPABEAAMBA CTOIMHOCT B ITe9aADaTa HAM 3aryoarta

¢ DuHAHCOBH aKTUBH IO CIIPAaBEAAUBA CTOMHOCT B APYI BCEOOXBATEH AOXOA C
“pennKAupaHe’ Ha KYMYAQTHBHHTE II€YAAOH HAN 3aIyOH (ABATOBH HHCTPYMEHTH)
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PuHAHCOBU aKTHBHU, OIIPEACACHH KATO TAKUBA ITO CIIPABEAAHBA CTOMHOCT B APYT BCEOOXBATEH
AOXOA Oe3 “permkAnpane” Ha KYMYAATHBHHUTE II€IAAOM U 3aryOH IIPH TAXHOTO OTIIMCBAHE
(KaITMTaAOBH MHCTPYMEHTH)

IIpes Texyrmus meproA ApyKecTBOTO OTINTA (DUHAHCOBHU AKTUBH B ABE OT TE3U KATETOPHH —
pUHAHCOBM aKTHUBU IO aMOPTH3MpPaHAa CTOMHOCT M (PUHAHCOBH AKTHUBU IIO CIPABEAAHBA
CTOHHOCT B I1e9aAbaTa UAU 3aryoaTa.

DHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)

Tasu xateropus e HaW-ChINECTBEHA 32 APYKECTBOTO. PBKOBOACTBOTO Ha ApyKecTBOTO €
IIPELIEHNAO, Y€ (PUHAHCOBUTE AKTHBU IIPEACTABAABAIIM IIAPHYHU CPEACTBA B OaHKH,
TBPTOBCKU B3EMAaHHA, APYTH HETEKYIIIU B3eMaHHA (T.€. B3EMAHHUA OT CBBP3AHH IIPECAIPHATHA,
B3EMAHHA 110 THPIOBCKU KPEAUTH U APYTH) CE ABPKAT OT APYKECTBOTO C LIEA IIOAyIaBAHE HA
AOTOBOPEHHTE IAPUYHH IIOTOIIM M CE€ O4YakBa Aa AOBEAAT AO IIAPUYHHU IIOTOIH,
IIPEACTABAABAIIN CAHMHCTBEHO ITAAINAHMA HAa IAABHHUIIA U AUXBH (IIPHAAraH OHM3HEC MOAEA).
Tesu ¢dbuHaHCOBU aKTHBHU C€ KAACH(UIUPAT U OICHABAT ITIOCAEABAIIO IO AMOPTH3HMpaHA
CTOMHOCT.

ApyxecTBOTO OIleHABA (PUHAHCOBUTE AaKTUBH II0 aMOPTH3UpPaHA CTOMHOCT, aKO Ca
YAOBAETBOPEHH U ABETE YCAOBHSA, U3AOKEHH ITO-AOAY:

¢ QDuHAHCOBHAT aKTUB CE IIPUTEKABA B PAMKHTEC Ha OHM3HEC MOAEA, HMMAIll 3a IIEA
HETOBOTO ABPZKAHE C OTAEA ITOAYIABAHE HA AOTOBOPHUTE HAPUIHHU ITOTOIN OT HETO

o VcaoBusTa Ha AOTOBOpa 32 (bI/IHaHCOBI/IH AKTHB HopachaT IIapyuYHH IIOTOOH Ha
KOHKpCTHI/I AATH, KOHUTO HpCACTaBAﬂBa CaMO ITAAITIaHMA IIO TAaBHHUIIATA M AHMXBUTC
BBpxy HCU3ADBAKEHATA CyMa HA TAABHHIIATA.

QuuaaHcoBUTE AKTHBH II0 aMOPTHU3HpPaHA CTOMHOCT (3a€MH M APYTH IIPEAOCTABEHH
dprHAHCOBU pecypcH) BIIOCACACTBHE CE OIEHABAT IIPH IIPHAATAHE HA METOAA HA e(DEKTHBHUA
auxen nporent (EAIT) m ca mpeamer mHa oOesneHka. AMOpPTH3HpyeMaTa CTOMHOCT €
HM3YNCACHA KATO Ca B3CTH IIPEABHA BCHYKH BHAOBE TaKCH, KOMHCHOHHU U APYTH AOXOAH.
AMXBEHHAT AOXOA OT IIPEAOCTABCHM 3aCMU CE IIPH3HABA IIPE3 IIEPHOAA HA AMOPTH3ALMATA U
Ce IIPpEACTaBA B OTYETa 32 IIedyaAdata HAM 3ary0dara B craTua “IpuxoAu”. Pasxoamre 3a
00e3IIeHKa U PEUHTEIPUPAHE OOE3IEHKH, CBbP3aHU ¢ (DHHAHCOBUTE AKTHBH, OIICHABAHU IIO
aAMOpPTH3apaHa CTOMHOCT, BKAIOUNTEAHO Thproscku B3emanusa 1o MCPO 15 e npusuasat B
ordera 32 rredarbara nam sarybara B “Apyru (puHAHCOBI AOXOAM / (3aryOm) OT ACHHOCTTA.
[Teqanbure m 3aryOure ce Hpu3HABAT B IedarbaTa HMAM 3aryOaTa, KOTaTO aKTUBBT ObAC
OTIINCAH, MOAU(HUIIIPAH HAU OOE3IIEHEH.

DHHAHCOBH aKTHBH I10 CIIPABEAAHBA CTOHHOCT B I€9AA0aTa HAH 3ary0ara

PuHaHCOBUTE AKTUBU IO CIIPABEAAHBA CTOMHOCT B II€4aADaTa MAM 3ary0ata BKAIOUYBAT
pUHAHCOBU AaKTHBH, ABPKAHN 32 TbProBuA H (DUHAHCOBH AKTHUBU, OIIPEACACHH IIPU
ITbPBOHAYAAHOTO UM IIPU3HABAHE KATO TAKHBA ITO CIPABEAAMBA CTOMHOCT B IT€9aAOaTa MAH
3ary0arta, AU (PHHAHCOBU AKTHBHU, KOUTO 3aABAKATEAHO CE HM3UCKBA Ad OBAAT OIICHABAHU 11O
crpaBeaAnBa CTOHHOCT. PUHAHCOBUTE AKTHBU CE KAACH(DHUIIUPAT KATO ABP/KAHH 32 THPIOBUA,
aKO KbM TAX CE IIPHAAra OM3HEC MOAEAA IIPOAKOA MAH IIOBTOPHO IIPHAOOMBAHE B KPAaTBK
cpok.PUHAHCOBM AKTHBH C IIAPUYHH IIOTOIIM, KOHTO HE IIPEACTABAABAT EAMHCTBEHO
IIAAIAHKA 110 TAABHHUIIATA W AHXBAaTa, CE KAACH(UIIUPAT M OIIEHABAT IO CIIPABEAAMBA
CTOMHOCT B Ie4darbaTa HANM 3ary0ara, HE3aBHCHMO OT OmsHec MoAeAa. HesaBucnmo ot
KPHTEPHUHTE 32 ABATOBUTE HHCTPYMEHTH, KOHTO CAEABA A2 ODBAAT KAACH(PUIIUPAHH IIO
AMOPTH3HpaHA IIEHA Ha IIPOAOOMBaHE HAHM IIO ClipaBeaAnBa cronHOCT B ABA, Kakto €
OIIMICAaHO IIO-TOPE, ABATOBHTE HMHCTPYMEHTH MOTAT AQ OBAAT OIPEACAECHH KATO TAKUBA ITO
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CHpaBCAAI/IBa CTOMHOCT B IIe4aADATa UAH 33I'Y6Q.Ta IpHU II'bPPpBOHAYAAHOTO MM HpI/ISHaBaHC, aKO
TaKa C€ CAMMHIHHPA UAU CC HAMAAABA CHIIIECTBCHO CICTOBOAHOTO HECHOTBETCTBHC.

DUHAHCOBH aKTHBU IO CIIPABEAAMBA CTOHHOCT B Ieuanbara mAM 3arybaTa Cce OTHACAT B
ordera 32 (PMHAHCOBOTO CBCTOSHUE IIO CIIPABCAAMBA CTOMHOCT, KATO HETHHTE IIPOMCHU B
CIIPABEAAMBATA CTOMHOCT CE IIPU3HABAT B OTYETA 32 Iieuarbata uan 3arybara. Tasu kareropus
BKAFOUYBA OE3ANXBCHI 3a€MHU KbM CBBP3AHH AHULA M HEKOTUPAHU U KOTHPAHU 32 THPIOBHS HA
oHAOBI OOPCH KAITUTAAOBH HHCTPYMEHTH, KOUTO APYKECTBOTO HE ¢ H30pPaAO HEOTMEHUMO
A2 KAaCH(DHUIIPA KATO TAKUBA IO CIIPaBEAAHBaA CTOMHOCT B ABA.

AMBHAEHTHTE 110 TAKUBA KAIIMTAAOBU MHCTPYMEHTH CHILO CE IIPH3HABAT KATO APYIY IIPHUXOAN
B oTyera 3a nevanbara mAn 3arybara, KOrato ObAC YCTAHOBEHO IIPABOTO 34 IIOAYYABAHE HA
[IAAIIAHE,

OrnrcBane
PuHaHCOB aKTHB (MAHM, KOTATO € IIPUAOKUMO, YaCT OT (DMHAHCOB AKTUB UAH YaCT OT IPyIa
CXOAHH (DMHAHCOBH aKTHBH) CE OTIIHCBA (T.€. CE IIPEMaxXBa OTYETa 4 (DUHAHCOBOTO CHCTOSHIE
Ha APY/KECTBOTO ), TAABO KOTATO:
e [lIpapar 3a mOAyYaBAHE HA NAPUIHUTE IOTOIN OT AKTHBA CA U3TCKAH
UAN
® IpaBaTa 3a IIOAYYaBAHE HA IIAPHYHN IIOTONM OT AKTHBA Ca IIPEXBBPACHU HAU
ApyKecTBOTO € II0EAO B3aABAKEHHETO Ad IAATH HAITBAHO IIOAYYEHHTE ITAPHYHU
moTtory, 0Oe3 ChINecTBeHa 3a0aBa, KbM TPETa CTpPaHA dUYpe3 CIOPA3yMEHHE 32
IIPEXBBPASHE; IPU KOCTO HAH
(a) ApyxecTBOTO € IPEXBBPAHAO B 3HAYNTEAHA CTEIEH BCUYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY aKTHBA;
AN
(6) ApyXeTBOTO HHUTO € IIPEXBBPANAO, HUTO € 3AIIa3MAO B 3HAYHUTECAHA CTCIICH BCHYKI PHCKOBE
U IIOA3H OT COOCTBEHOCTTA BBbPXY AKTHBA, HO HE € 3aI1a3UAO KOHTPOAA BbPXY HETO.
Koraro ApyxecTBOTO € HPEXBBPAHAO IIpaBaTa CH 32 IIOAYIABAHE HA IAPHUIHH IIOTOIH OT
AKTHBA MAH € BCTBHIIHAO B CIIOPA3YMEHUE 34 IIPEXBBPAAHE, TO IIPABH OIICHKA HA TOBA AAAH 1 AO
KAKBA CTCIICH € 3alIa3MAO PHCKOBETE M ITOA3HTE OT coOcrtBeHoctTa. Koraro to HuTO €
IIPEXBBPAUAO, HHUTO € 3alla3UAO B 3HAYHTEAHA CTCIIEH BCHYKH PHCKOBE H IIOA3H OT
COOCTBEHOCTTa BBPXY (PUHAHCOBHUII aKTHB, HUTO € IIPEXBBPAHAO KOHTPOAA BBPXY HETO, TO
IIPOABAKABA Ad IIPU3HABA IIPEXBBPACHHUA AKTUB, AO CTCIICHTA HA IIPOABAKABAIIIOTO CH YIaCTHE
B Hero. B Tosm cAywail ApyKecTBOTO IPM3HABA U CBBP3AHOTO 3aAbAKeHHE. [IpexBbpAeHUAT
AKTHB M CBDBP3aHOTO 3aABAKCHHE C€ OICHABAT Ha 0a3a, KOATO OTpa3dBa IIpaBaTa U
3aABAKEHHUATA, KOUTO APYKECTBOTO € 3aITa3UAO.

[TpoabAxaBaIIio ygactue, KOETO € oA (popMara Ha TAPAHINA BBPXY IIPEXBbPACHUA AKTUB,
Ce OIICHABA IIO IIO-HHUCKATA OT ITbPBOHAYAAHATA OAAAHCOBA CTOMHOCT HAa aKIWBA U
MAKCHMAAHATA CyMa Ha BB3HATPAKACHHETO, KOETO MOMKE Aa Ce H3ucka ApPymKecTBOTO Aa
HU3IIAQTH.

Obe3nenka Ha (pHHAHCOBH AKTHBH

ApyxecTBoTO mpusHaBa IpoBu3uA 3a odakBaHu KpeanTHH 3aryom (OK3) 3a Bcmuku
ABATOBHI HHCTPYMEHTH, KOUTO HE CE OTYHTAT IIO CIPABEAANBA CTOHHOCT B IeYaAdaTa AN
saryoara. OK3 ce 0asupar Ha pazamKaTta MEKAY AOTOBOPHHUTE IAPUYHHU ITOTOLH, ABAKHMH
CBIAACHO YCAOBHATA HA AOTOBOPA, M BCUYIKH IAPHUYIHH ITOTOIH, KOUTO APYKECTBOTO OUaKBa Ad
IIOAYYH, AUCKOHTHPAHU C AOOAMKEHHE AO ITbPBOHAYAAHHA €(PEKTUBEH AUXBEH IIPOIICHT.
OuakBaHUTE IIAPUYIHHU ITOTOIM BKAIOYBAT ITAPHYHUTE IIOTOLHU OT IIPOAAKOATA HA ABP/KAHOTO
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00e3IIeYCHNE AU APYTH KPEAUTHH ITOAOOPEHUSA, KOUTO IPEACTABAABAT HEPA3ACAHA HYaCT OT
YCAOBHATA HA AOTOBOPA.

OK3 ce mpmsmaBaT ABa erama. 3a KPEAHTHH C€KCIIO3UIINH, 32 KOHTO HE € HaAHWIE
3HAYUTEAHO IIOBHUIIEHHE HAa KPEAHTHHA PHUCK OT IIbpPBOHAYaAHOTO npusHasane, OK3 ce
IIPOBHU3HPAT 32 KPEAHTHH 3aryON, KOUTO Bb3HUKBAT B PE3YATAT HA CHOUTHA 110 HEU3ITbAHCHIE,
KOUTO ca BB3MOKHH 1pe3 caeaBarmure 12 mecema (12-meceunn OK3). 3a xpeamtHH
eKCIIO3HUIINHM, 34 KOHUTO € HAAHWIIC 3HAYUTCAHO IIOBHIICHUE HAa KPEAUTHHA PHCK OT
ITbPBOYAAHOTO IIPU3HABAHE, IIPOBU3HA 3a 3aryOa Ce M3MCKBA 110 OTHOIIEHHE HA KPEAUTHHTE
3aryOM, OYAKBAHNA IIPE3 OCTABAINMA CPOK HA CKCIO3HIIHATA, HE3aBHCHMO OT MOMEHTA Ha
Bb3HUKBaHE Ha HeuirbAHeHneTo (OK3 32 11eAns cpok Ha HHCTPYMEHTA).

[lo orHOIIEHHA HA THPrOBCKUTE B3eMaHHA /APYKECBOTO IIPHAAra OIPOCTEH IIOAXOA 32
nsuncaerue Ha OK3. CAeAOBaTEAHO TO HE IPOCAEAABA IIPOMEHUTE B KPEAUTHHSA PHCK, HO
BMECTO TOBa IpHU3HaBa Bb3 ocHoBa Ha OK3 3a 11eAns cpok Ha MHCTPYMEHTA KbM BCAKA OTYETHA
Aata. ApyKecTBOTO € Ch3AAAO MATPHIIA 32 IIPOBU3UPAHE, KOATO Ce 0a3upa Ha HCTOPUYECKUS
OIMT IO OTHOIIEHHE Ha KPEAHUTHUTE 3aryOH, KOPHIHpAaHE C IIPOTHO3HH (aKTOPH,
cueruUIHA 32 ANBKHUAIIITE U 32 HKOHOMUYECKATA CPEAA.

KbM BcAka oTdeTHA AQTa TO OIIPEACAA AAAU ABATOBHAT MHCTPYMEHT CE€ IIPELEHABA KaTO
TaKbB C HUCHK KPEAUTEH PHUCK, KATO M3IOA3BA Pa3yMHA U apIyMEHTHpaHa HH(MOPMAIIHA, KOATO
€ AOCTBbITHA O€3 M3BDLPIIBAHE HA H3AHINHH  pa3xoAn umAn ycuawms. Ilpm Tasm onenka
ApyXecTBOTO IpPEepasrACiKAd BBTPCIIHMA KPEAUTCH PEHTHHI HA ABATOBHA HHCTPYMEHT. B
AOITbAHEHIE APYKECTBOTO IIPEICHABA AAAH CBINCCTBYBA 3HAYUTCAHO VBEAMYCHHE HA
KPEAUTHHUSA PUCK, KOIaTO IAAIIAHUATA II0 AOTOBOPA ca B mpocpoune Hap 90 AHH.

ApyxecTBOTO cuuTa AaACH (DHMHAHCOB HMHCTPYMEHT 34 TaKbB B HEHU3ITBAHEHHE, KOIATO
AOTOBOPHHTE IIAAIIAHHA Ca B IIpocpoune B mpoAbaxkenue Ha 120 ann. B onpeaesenn caydam,
obadye TO MOMKE Ad PA3TAEKAA AAACH (DMHAHCOB aKTUB KATO TAKbB B HEU3IIbAHEHHE, KOTATO
BBIPEIIIHA HAM BBHINHA HHAOPMAINA IPEAOCTaBA HHAUKALIAA, Y€ € MAaAKO BEPOATHO
ApyKecTBOTO Aa IIOAYYH ITbAHUSA PasMep Ha HEU3ABAKEHHTE CYMHU IIO AOTOBOpPA, IIPEAH Aa CE
B3€MAT IIOA BHUMAaHHE KaKBUTO M Ad OHAO KPEAHTHH IIOAOOPEHHSA, ABPKAHH OT HErO.
@®uHAHCOBH AKTHBH C€ OTIIHMCBAT, KOraTO HE CBIIECTBYBA PAa3yMHO OYaKBaHE 3a CHOHpaHE
HAPUYHUTE IIOTOIU IO AOTOBOPA.

3a mepsuTe mect mecerra Ha 2021 1. m mpes masara 2020 roamna ApykecTBOTO HAMA
HECHOPAHN B3EMAHUSA, KOUTO Ad CA IIPCAU3BUKAAN KPEANTHA 3aryOa. T'bil KaTO HOBHA MOAEA 32
00e3IIeHKa HM3UCKBA OTYHTAHE HA IPOBHU3UA 32 OOE3IEHKA M IIPEAM B3EMAHHATA A4 CTAHAT
IIPOCPOYEHH, APYKECTBOTO IIPHEMA Aa H3IIOA3BA MATPHUIIA HA IIPOBU3HHUTE IIPU KOATO CE
OIPEACAAT (PUKCHPAHN IIPOLICHTH HA IIPOBHU3HPAHE B 3aBUCHMOCT OT OpOs Ha AHHUTE Ha
IIPOCPOUNE, KAKTO CACABA:

Ouaxsan %
Kareropusa 3ary6a
Henpocpouenn 0.10%
IIpocpouenn Ao 30 Aun 0.50%
ITpocpouenn 30-90 axn 1.00%
ITpocpouenn Haa 90 aAun 7.00%

DHHAHCOBH ITACHBH H HHCTPYMEHTH HA COOCTBEH KAITHTAA
ApyxectBOTO KAacnHUIIIPa ABATOBH HHCTPYMEHTH M MHCTPYMEHTH HA COOCTBEH KAaITHTAA
HIAH KaTO (PUHAHCOBHU 3aABAKEHHUA HAH KATO COOCTBEH KAIIMTAA B 3aBHCUMOCT OT CBIITHOCTTA U
YCAOBHATA B AOTOBOPA ChC CHOTBETHHA KOHTPAIEHT, OTHOCHO TE3U MHCTPYMEHTH.
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ITspBOHAYaAHO IPHU3HABAHE H OLICHABAHE

ApyxKecTBOTO IIpH3HABA B OTYETa 32 (DUHAHCOBOTO CH CBHCTOSHHE (PUHAHCOB I1ACHUB CaMo,
KOTATO CTAHE CTPaHa IO AOTOBOPHHU KAay3u Ha (pHHAHCOBUA MHCTpyMeHT. [IbpBOHA"YAAHOTO
IIPU3HABAHE CTABa HA AATATa HAa YPEKAAHE M CE M3BBPIIBA IO CIPABEAAHBA CTOMHOCT IIAFOC, B
CAy9ail Ha (DMHAHCOBH ITACHBH, KOUTO HE CE OTYMTAT IO CIIPABEAAUBA CTOMHOCT B IedaAbaTa
HAM 3ary0aTta pasXOAH, AHPEKTHO OTHOCHMH KbM IIPUAOOMBAHETO HAM H3AABAHETO Ha
dpunancoBus mmacus. Takcure 3a yIIpaBACHHE Ha HOAYICHHUTE 3a€MH CE PA3CPOUBAT 32 IIEPHOAA
Ha IIOA3BaHE HA 32€MHTE, YPE3 M3IIO3BAHE HA METOAA Ha ¢(DEKTHBHHSA AMXBEH IIPOLCHT U CC
BKAFOYBAT B AMOPTHU3UPAHATA CTOMHOCT HA 32€MUTE.

[Ipu repBOHAYAAHO ITpU3HAaBaHE (DUHAHCOBUTE ITACHBH C€ KAACH(HUIINPAT KATO TAKHBA 110
CIIPAaBEAMBA CTOMHOCT B I1€9aA0aTa HMAM 3ary0ara, AU KaTO (DMHAHCOBU IIACHBH, OIICHABAHUI
110 aMOPTHU3UpPaHa CTOHHOCT. [IbpBOHaYaAHO BCcHYKkH (DMHAHCOBU IIACHBH CE€ IIPU3HABAT IIO
CIIPAaBEAAUBA CTOHHOCT, 4 B CAyYas Ha 3A€MHU U IIPHBACYCHH CPEACTBA U 3AABAKEHUA, HETHO OT
IIPAKO CBBP3aHH Pa3XOAH IO CACAKATA.

PunancoBuTe HACHBH Ha APYKECTBOTO BKAFOYBAT THPIOBCKH M APYTH 3aABAKCHHA, 3a€MU
U IIPUBACYCHHU CPEACTBA, BKAFOYHTEAHO U OAHKOBH OBBPAPATHL

ApyXecTBOTO € CKAIOYHAO OaHKOB KPEAHT C OaHKATA CH ACIO3UTAP — ABATOCPOUCH 34
9030 xuA.AB 1 KpaTKOCpOdYeH 32 125 XuA.AB. ABATOCPOYHHAT KPEAHUT € ¢bC CpOK OT 10 roannn
1 2 TOAMIIEH TIpaTHCEH IepuoA. Karo obOesmedenme ca IPEAOCTABEHH HOBOIIPHAOOHTHTE
nMotH B rp. SImMOoa, ITaeBen m Bapma, xakrto mosemaen umor B c. Cern Hmxoaa. O6rma
cToiHOCT Ha obesredenuero e 13986 xma.AB. KpaTkocpodHHAT KpeAHT € CbC CPOK oT 9
meceria. Kato obesnedenne ca IpeAOCTaBeHN HOBOIIPUAOOHTHTE UMOTH B Ip. SIMO0A, [TAeBen
n Bapma, kakTo mozemaen umor B c. Cern Hukoaa.

ITocaesBarrio orfeHaBaHe

OrrensBaneTo Ha (DUHAHCOBHUTE IACUBH 3aBUCH OT TAXHATA KAACH(DHUKAIIUA KAKTO € OITICAHO
IIO-AOAY:

DHHAHCOBH ITACHBH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT B II€9aAOATA HAH
3arybara

(PupaHcoBUTE HACHBH IIO CIIPABEAAMBA CTOMHOCT B Il€9aAOaTa MAHM 3arydaTa BKAFOUBAT
pUHAHCOBU TACHBH, ABPMKAHU 34 THPIOBHUA, U (PUHAHCOBU IIACHBH, OIIPEACACHH IIPU
ITBPBOHAYAAHOTO IIPU3HABAHE KATO TAKUBA IIO CIIPABEAAMBA CTOMHOCT B IIedaADaTa HAN
3aryoara.

PuHancoBUTE HACHBH C€ KAACH(UIINPAT KATO ABPMKAHU 32 THPIOBHA, AKO €4 IIPHAOOUTH C
IIeA TIOBTOPHA ITOKyITKa B OAH3KO Obacrie. [leqarbure man 3aryOuTe IO IACUBH, ABPKAHHI 32
TBPIOBHUSA, CE IIPU3HABAT B OTYETA 34 II€IaADaTa HAN 3aryOaTa.

DuUHAHCOBH IIACHBH, OIIPEACACHU IIPU IIBPBOHAYAAHO IIPHU3HABAHE KATO TAKUBA IIO
CIIPAaBEAAUBA CTOHMHOCT B Ie4aAbaTa MAH 3arydaTa, Ce OIPEACAAT KATO TAKHBA KbM AaTaTa Ha
ITbPBOHAYAAHO IIPH3HABaHE, CaMO aKO Ca H3IbAHeHH Kpurepumre Ha  MCPO 9.
ApyxKecTBOTO HE € OIPEACAHAO HHKAKBH (PMHAHCOBH IIACHUBU KATO TAKHBA IIO CIIPABEAAHBA
CTOMHOCT B I1e9aA0aTa UAU 3aryoaTa.

DHHAHCOBH MMACHBH, OLI€HABAHH I10 AMOPTH3HPAHA CTOHHOCT (3a€MH H IPHBACYCHH
cpeAcrBa)

Tasu xateropus e OT HaH-CBINECTBEHO 3HadYeHHE 32 ApyxecTBOTO. CACA II'BPBOHAYAAHOTO
UM IpusHaBaHe, ApPyKeCTBOTO OIIEHABA AMXBOHOCHHUTE 3a€MH H IIPUBACYEHU CPEACTBA IIO
AMOPTHU3HPAaHA CTOHHOCT, Upe3 MeToAa Ha edpexrusauA AuxseH nporent (EAIT). Ilewarbure u
3aryOuTe Ce IIPH3HABAT B II€9aA0aTa AU 3ary0aTa, KOTaTO IIACUBBT CE OTIINCBA, KAKTO U YPe3
Iporreca Ha amoprusanus Ha 0aza EATTL

AMOpPTH3HpPaHATA CTOHHOCT C€ M3YHCASBA KATO CE B3EMAT 10 BHUMAHHE KAKBUTO U A4 OHAO
AMCKOHTIIN HAU IIPEMUN IIPU IPUAOOHBAHETO, KAKTO U TAKCH HAH PAa3XOAH, KOHTO
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peactaBafBar HepaspeaHa dact or EAIL Amoprusammara upes EAIT ce Bkarousa kato
pUHAHCOB Pa3XOA B OTYETa 32 ITIe9ardaTa HAN 3aryoaTa.

Tasu kateropus ce OTHACA IAABHO 32 AMXBOHOCHH 3a€MU U IIPUBACYCHI CPECTBA.

OrmrcBane

ApyxecTBOTO OTIHCBA (PUHAHCOB IIACHB CAMO KOTATO YPEAH (H3IIBAHH) 3aABAKCHHETO,
n3Tede CPOKBT HA 3AABAKECHHETO AU KPEAHTOPBT CE OTKAKE OT IIPABATA CH.

Korato cemectByBarr (pUHAHCOB ITACHB € 3dMEHEH OT APYI OT CBIIHA 32€MOAATEA IIPH
CBIIECTBCHO PA3AUYHH YCAOBHS HAHM YCAOBHATA HA CBHINECTBYBAIO 3aABAKCHHEC Ca
CBIIECTBEHO IIPOMEHCH, TAKABA Pa3MSHA MAHM IIPOMAHA CE TPETHUPA KATO OTIHCBAHE HA
ITBPBOHAYAAHOTO 3aABAKEHHE U IIPU3HABAHE HA HOB ITacuB. PasAnkara B CBOTBETHHTE
GaAAHCOBH CTOMHOCTH CE€ IIPU3HABA B OTYECTA 32 IIedanbaTa HAM 3aryoara.

PasAnkara MexAy OasaHCOBAaTA CTOMHOCT Ha (DHHAHCOBHSA IIACHB, YPEACH HAH IIPEXBBPACH
HAa ApPyra CTpaHa , M 3aIIAATCHOTO 32 YPEKAAHETO, BKAIOYHTEAHO IIAPH U IIPEXBBPASHE HA
HEIAPHYHHU AKTUBH, CE IIPU3HABA B IIeUaAOH U 3aryOn 3a IIEPUOAA.

Komneacupaxe Ha ¢ppHAHCOBH HHCTPpYMEHTH

DuHAHCOBUTE aKTHBU U (DUHAHCOBHUTE ITACHBH CE KOMIICHCHPAT, 4 HETHATA CyMa CE OTYUTA
B OTYeTa 32 (PUHAHCOBOTO CBCTOITHHUE, AKO MM ACHCTBAIIO 3aKOHHO IIPABO Ad C€ KOMIICHCHPAT
IPHU3HATHTE CYMH U APYKECTBOTO HMMa HAMEPEHHE A4 CE YPEAHM Ha HETHA OCHOBA, A CE
PEAAMBHPAT AKTUBHUTE U YPEIKAAT ITACUBHTE CAHOBPEMEHHO.

4.16.1. AoroBopu 3a mpoAax6a 1 OOPATHO U3KYITyBaHE HA IIEHHU KHIDKA

IeHHu KHIKA MOTAT Ad OBAAT AABAHU ITOA HAEM MAHM IPOAABAHM C AaHIKHMEHT 32 OOPATHOTO
UM H3KyIyBaHe (PEro-CAeAKA). Te3n IMeHHN KHIKA IIPOABAKABAT Ad CE IIPU3HABAT B OTYETA 32
pUHAHCOBO CHCTOAHHE, KOTATO BCHYKU CHIIECTBEHH PHCKOBE U U3TOAH OT IIPHTEKABAHETO UM
ocTaBaT 32 cMeTka Ha ApyxecTBOTO. B TO3M cAywail ce mpH3HABA 3aABAKEHHE KbM Apyrara
CTpaHa IO AOTOBOpa B OTYeTa 32 (PMHAHCOBOTO CBCTOAHHE, KOTATO APYKECTBOTO ITOAYYH
ITAPUIHOTO Bb3HATPAKACHHE.

AHAAOTHYHO, KOrato ApPyKeCTBOTO B3UMa ITOA HAEM HAU KyIIyBa IIEHHU KHIKA C AHTAKHMEHT
3a 0OpaTHATA UM IPOAAKOA (OOpaTHA PEIO-CAEAKA), HO HE IPHAOOHBA PUCKOBETE U U3TOAHUTE
OT COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETUPAT KATO IIPEAOCTABEHH OOE3IICUCHU 32EMH,
KOTATO IAPUYHOTO Bb3HATPAKAEHUE € IAaTeHO. [leHHuTe KHIDKA HE ce IIPU3HABAT B OTYETA 34
pUHAHCOBOTO CHCTOSHHE.

Pasaukara MCKAY IIPOAKHATA IICHA W IICHATA IIPpH O6paTHOTO M3KyIIyBaHC CC€ IIPH3HABA
pasCcpovdeHO 3a IICPpHOAA HA AOIOBOpPa, KATO CE HM3IIOA3BA MCTOAA Ha Cq)CKTHBHaTa AXBAa.
L[CHHI/ITC KHIDKA, OTAAACHH IIOA HaeM, IIPOABAKABAT Aa CC€ IIPHU3HABAT B OTYCTA 32
(pI/IHaHCOBOTO CBbCTOSAHHE. L[CHHI/I KHIDKA, B3€TH IIOA HaeM, HC C¢ IIPHU3HABAT B OT4YCTA 32
q)HHaHCOBOTO CbCTOAAHME, OCBEH 4aKO HE Ca IIPOAAACHH HaAa TPETH AHIA, IIPH KOCTO
3AABAKEHHETO 3a O6paTHO H3KyIIyBaHC CC€ IIPHU3HABA KATO TBPITOBCKO 3AABAKCHHC IIO
CIIpaBCAAMIBA CTOMHOCT U IIOCACABAIIIATA neuanba mAn 3ary6a CE€ BKAIOYBA B HCTHUA
OIICPATHUBCH PE3yATAT.

4.17. MarepuasHu 3amracu

MaTCpI/IaAHI/ITC 3a1raCu  BKAFOYBAT MaTCpI/IaAI/I, HCSaB"prICHO HpOI/ISBOACTBO u croku. B
ceDecTOMHOCTTA HA MaTCpI/IaAHI/ITC 3aI1aCH1 CE€ BKAIOYBAT AI/IPCKTHI/ITG paSXOAI/I II0 3aKYyIIYBAHETO
UAU IIPOU3BOACTBOTO MM, npepa60T1<aTa U APYTH IIPEKH PA3XOAM, CBBP3aHN C AOCTaBKaTa 1M,
KaKTO M 4YaCT OT O6H_II/ITC IIPOMU3BOACTBCHH Pa3XOAH, OIIPECACACHA Ha OasaTa Ha HOPMaACH
HpOI/ISBOACTBCH KaItarmuTeT. PunHancoBure paSXOAI/I HE Ce BKAIOYBAT B CTOMHOCTTA HA
MaTCpI/IaAHI/ITC samacu. KuMm Kpaﬂ Ha BCEKH OTYECTCH HCPI/IOA MaTCpI/IaAHI/ITG 3armacu  Ccc
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OIICHABAT IIO IIO-HHCKAaTa OT ce0EeCTOMHOCTTA MM M TAXHATA HETHA peaAnsyeMa CTOMHOCT.
CYMaTa Ha BCAKaA OGCSHCHK& Ha MATCPHUAAHUTE 3aI1aCH AO HETHATA UM PCAAU3yEMa CTOMHOCT Ce
TIPpU3HABA KATO Pa3XOA 32 IICPUOAA HA O6CSHCHKaTa.

Hermara peasnsyema CTOMHOCT IIPEACTABAfIBA OYAKBAaHATA IIPOAKHA IICHA HA MATCPHAAHUITC
3arracu, HaMaA€Ha C OYaKBAHUTC PA3XOAH IIO HpOAa}K6aTa. B CAy"IafI Y€ MATCPHUAAHUTE 3a11aCH
ca OMAM Bedve O6CSHCHCHI/I AO HCETHATA UM pPCaA3yEMa CTOMHOCT U B IIOCACABAILL OTYECTCH
TIEPHUOA CE OKAXKC, I€ YCAOBHUATA AOBEAH AO O6CSHCHKaTa HE Ca BCYC HAAHIIC, TO CE BB3IIPHUCMA
HOBaTa UM HCTHA PCaAH3yceMa CTOMHOCT. CYMaTa HA Bb3CTAHOBABAHCTO MOXKC Ad 6T)AC caMO AO
pasMepa Ha 0aAAHCOBATA CTOMHOCT HA MATCPHAAHUTE 3aIIaCH IIPCAH O6€3L[CHK3T2{. CYMaTa Ha
O6paTHO BB3CTAHOBSBAHE HA CTOMHOCTTA HA MATCPUAAHHUTC 3aI1aCH CC OTYHUTA KATO HAMAACHHC
Ha pa3XOAUTE 32 MATCPHUAAH 32 IICPHUOAA, B KOMTO Bb3HHUKBA Bb3CTAHOBABAHETO.

IIpu mpoaaxba Ha MaTepHAAHHTE 3aITaCH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KAaTO
PasXOA B IIEPHOAA, B KOITO € IPU3HAT ChbOTBETHHUAT IIPUXOA.

4.18. AaHBIH BBPXy AOXOAQ

PunancoBuAT pe3syATaT Ha APYKECTBOTO HE IOAAEKH Ha OOAAraHe C KOPIIOPATHBEH AAHDK,
cbraacHo 49A.175 or 3akoHa 32 KOPIIOPATUBHOTO IIOAOXOAHO OOAAraHe.

4.19. Ilapu 1 napuYHU €KBHBAACHTH

HapI/ITC " HapI/I"IHI/ITC CKBHBAACHTH C€ CbCTOAT OT HAAUMYHUTC HapI/I B 6pOfI, HapI/I‘IHI/I
CpCACTBa o OAHKOBU CMETKH, KOUTO Ca AECHO O6p21H_[21€MI/I B KOHKPCTHI/I HapI/I‘-IHI/I CyMH H
ChADBPIKAT HE3HAYUTCACH PHCK OT IIPOMSHA B CTOMHOCTTA CH.

4.20. CobcTBeH KanmTaA, pe3epBU U IAAIMAHUA HA AUBUACHTH

AKHI/IOHCPHI/IHT KalmmTaA Ha APY)KCCTBOTO OTpaSHBa HOMWHAAHATA CTOMHOCT Ha GMI/ITI/IpaHI/ITC
AKIT1H.

[TpemuitHIAT pe3epB BKAIOYBA IIPEMHH, ITOAYYEHH HPH IIBPBOHAYAAHOTO EMHTHPAHE Ha
COOCTBEH KammTaA. BCHYKHM pasxoAM IO CAEAKH, CBBP3aHH C EMHUTHpPAHE Ha AKIUH, C2
IIPUCITAAHATH OT BHECEHUS KaIIUTaA, HETHO OT AAHBYHI OOACKICHHA.

Hepasupeaeaenara meganba/ Harpymanara 3aryba BKAFOUBA TEKyIus (PUHAHCOB PE3YATAT H
HATPYIIAaHUTE ITIEYAAON U HEIIOKPUTH 3aIyOH OT MHHAAU TOAHHIL.

3aA’bA>K6HI/IHTa 3a ITAAIMAaHC HAa AHMBHACHTH Ha AKIHOHCPHUTC Ca BKAFIOYCHH HaA PCA
,,SQA"I)A}KCHI/IH KbM CB”bpSaHI/I AI/I]'_Ia” B OT4YE€Ta 32 (bI/IHaHCOBOTO CBbCTOAHME, KOIaTo
AUBHUACHTHTE Ca OAO6p€HI/I 3a paSHpCACACHI/IC oT O6LT_IOTO C”b6paHI/I€ Ha aKHI/IOHCpI/ITC HpCAI/I
Kpad Ha OTYCTHHA IICPHOA.

Beuuku TPaH3aKIINH CHC CO6CTB€HI/IHI/ITC Ha APYHCCCTBOTO Ca IIPCACTAaBEHH OTACAHO B OTYCTA
32 IIPOMCHUTC B COOCTBEHMS KAIIUTAA.

ApyxectBOTO € 3aabAKeHO 1O cuAata Ha 9A.10 or 3akoHa 3a ApyiecTBaTa ChC CIIELIMAAHA
MHBECTHIIMOHHA IICA A PA3IIPEACAT KATO AUBHACHT He ITO-MaAko oT 90 Ha cTo OT mmedasbara
3a (PHHAHCOBATA TOAMHA, OIIPEACACHA IIO IIOCOYCHHSA ITO-AOAY HAYMH W IIPH CIIA3BaHC Ha
n3uCKBaHUATA HA 9A.247a o1 Tbproekua 3akon. Ilewanbara 3a pasupescHne € PHHAHCOBUAT
pe3yATar (Cu4eTOBOAHA Ieuanba/3ary0a), KOPUTHPAH KAKTO CACABA:

1. yBeAmdeH/HaMaA€H C PasXOAHUTE/IPUXOAUTE OT ITOCACABAIIN OLCHKH HA HEABIKHMUI
HMOTH;

2. yBeAmueH/HAMaAeH CbC 3aryoure/medarbure OT CACGAKH 110 IPEXBBPASHE Ha
COOCTBEHOCTTA BBPXY HEABIKIMU UMOTH;
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3. yBeAWYECH/HAMAACH B FOAMHATA HA IIPEXBBPASHE HA COCTBEHOCTTA BBPXY HEABIKUMHU

HUMOTH C IIOAOKHTEAHATA/ OTPULIATEAHATA PA3AMKA MEKAY:

3.1. IIPOAQKHATA II€HA HA HEABIKIMHSA UMOT 1

3.2. cymMaTa OT HCTOPHUYECKATAa II€HA HAa HEABH/KUMHSA HMOT H ITOCACABAIIIHTE

Pa3XOAH AOBEAN AO YBEAMYCHIHE HAa ODAAAHCOBATA MY CyMa;

ApyKecTBOTO MOMKE A4 M3AABA CAMO OE3HAAMYHH aKIHH, PErucTpupanu mo cmerkua B LIA
AKIIII Ha APY/KECTBOTO MOTAT Aa CE€ 3aIHCBAT CAMO CPEINy MHAPUYHA BHOCKH U CAEGA
M3IIAAIIAHETO HA ITHAHATA MM EMHICHOHHA CTOHHOCT, OCBEH B CAYYAUTE HA IIPEBPDIIAHETO B
aknuu  Ha OOAHMTAIINM, W3AAACHH KaTo KoHBeprupyemu. OOHMKHOBEHHTE aKmMM —Ce
KAACH(PHUITIPAT KATO COOCTBEH KAITHTAA.

,A,OH'I)AHI/ITCAHI/ITC pa3xoAr, IPUCHIIHM Ha CMHUTHPAHCTO HA HOBHU AKIIUK HWAW OIIIUH, Ca
OKA3aHU B COOCTBEHMSA KAIIMTAA KATO HAMAAECHHE Ha IIOCTbACHUATA, HCTO OT AAaHDIIU.
AOH’I)AHI/ITCAHI/ITC pa3sxoAn, IPAKO CBBP3aHNU C EMHUTHPAHCTO Ha HOBHM AKIIMHN CC BKAFOYBAT B
neHara Ha HpI/IAO6I/I'BaHCTO KaTO 49acCT OT BBSHarpa)KACHHCTO HpI/I IIOKYyIIKaTa.

APY)KCCTBOTO HE MOKE Aa M3AaBa AKIIMH, KOUTO AaBaT HpaBO Ha IIOBEYEC OT €CAHMH I'AaC HMAN
AOITBAHHUTEACH AUKBUAAITMOHCH AAA.

Apy'}KCCTBTO MOXKE Aa M3AaBa PA3AMYIHH KAACOBC AKITHH. AKL[I/II/ITC OT CAHH KAAC IIPEAOCTABAT
PpaBHHI IIpaBa HA aKIMUOHCPHUTE.

APY)KCCTBOTO MOXKE Aa M3AaBa CACAHUTE KAACOBE aKITHM:

OOMKHOBEHN aKIIHH U IPUBUACITHPOBAHN akuny. OONKHOBEHNTE aKIIHH AABAT IIPABO HA TAAC B
o0IIIOTO CyOpaHme HA AKIMOHEPHUTE, I[IPABO HA AHBHACHT H HA AHKBHAAIIMOHCH AfA,
CbOOPA3HO C HOMHHAAHATA W CTOMHOCT. llpmBHAermpoBaHHTE aKIIMH AaBaT IIPaBO Ha
rapaHTUPAH AUBHACHT M/HAM IIPUBHACIUS 32 OOPATHO M3KYIYBAHE M HE MOIAT A2 OBAAT
IoBede OT /2 OT o0 OpOI aKITHH Ha APYKECTBOTO.

Pasamkara MeKAy HOMHHAAHATA CTOMHOCT HA EMHTHPAHHUTE aKIIMA M €MICHOHHATA CTOMHOCT
CE OTHACA B AOITBAHMTEAHHU PA3EPBH M IIPEACTABAABA EAEMEHT OT COOACTBEHHUSA KAITUTAA HA
APYAECTBOTO.

KoM 30 rorn 2021 r. aknunre Ha APYKECTBOTO Ca Pa3IPEAEACHH, KAKTO CACABA!
- Poana 3ems Xoaanar AA — 19 195 546 6pos akirumu

- AII® ITKB Craa — 100 000 6pos axrmn

- A® ITpocur — 200 6pos akiuu

- Coraacue unc o6poxkep EOOA — 4 253 Opos akunn

4.21. TleHCHMOHHM U KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY>KHUTEAUTE

ApyKecTBOTO OTYHTA KPATKOCPOYHH 3aABAKEHHA I10 KOMIIEHCHPYEMHU OTITYCKH, BB3HUKHAAL
IIOPAAN HEU3IIOA3BAH IIAATEH TOAHIIECH OTIYCK B CAYYaHTE, B KOHMTO CE OdYaKkBa TOH Aa ObAE
ITOA3BAH B paMKHTE Ha 12 Mecema CAEA AaTaTa Ha OTYETHHA IIEPHOA, IPE3 KOUTO HACTUTE AWIIA
Ca ITIOAOKHAHM TPYAQ, CBBP3aH C Te3W OTHYCKH. KpaTKOCcpovHNTE 3aABAKEHNA KbM IIEPCOHAAA
BKAIOYBAT HAAHHIIHU, 3AIIAATH U COIMAAHI OCUTYPOBKH.

,Apy)KCCTBOTO HC ¢ p33p36OTBaAO u HC HpI/IAara ITAAHOBE 32 BT)SHQ.I“IZ)EDKA,CHHH Ha CAVKHUTCAHUTC
CACA HaITyCKaHC.

Kparkocpounnre AOXOAM Ha CAYVKHTEAUTE, BKAIOYHTEAHO M ITOAATAEMHTE CE OTIYCKH, Ca
BKAFOYCHU B TEKYIINTE MACHBH HA PEA ,,l [eHCHOHHN 1 APYTH 3aABAKEHHSA KbM IIEPCOHAAR’ TIO
HEAHUCKOHTHPAHA CTORHOCT, KOATO APY/KECTBOTO OYAKBA Ad H3IIAATHL

[TpoBusumre ce mpU3HABAT, KOTaTO MMa BEPOATHOCT CETAITHH 3aABAKEHHSA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO M3XOAAI IIOTOK HA PECYPCH OT APYKECTBOTO H MOKE Ad OBAE



I I'eaans [Tporrspruc Musect AACHLL 32
MerxanHEeH PHHAHCOB OTYET

30 roun 2021 r.

HAITPABEHA HAAC/KAHA OILEHKA HA CyMaTa Ha 3aABAKEHHETO. BB3MOMKHO e cpodHOCTTa HAM
CyMaTa Ha U3XOAAIIHA ITAPHYCH IIOTOK Aa € HecurypHa. CEerarHo 3aAbAMKEHHE CE ITOPAKAA OT
HAAMYNETO HA IIPABHO HAU KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHEC HA MHHAAU ChHOHTHIA,
HAIIPUMEp TapaHINM, [IPAaBHH CIIOPOBE HAHM OOpeMmeHsABammy Aorosopu. IIpoBusmnre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO KO € Pa3pabOTeH M IPUAOKEH ITOAPOOEH (popmMaseH
IIAQH 32 IIPECTPYKTYPHPAHE UAH PBKOBOACTBOTO € OOABHAO OCHOBHUTE MOMEHTH Ha IIAAHA 32
LIPECTPYKTYPUPAHE IIPEA TE3H, KOUTO Onxa OHAM 3acerHaAu. [IpoBusnu 3a OpAern 3aryou ot
ACHHOCTTA HE CE IIPH3HABAT.

CYMQ.TQ., KOATO C€ IIPU3HABA KAaTO IIPOBU3UA, CC U3YIHUCAABA HA 0asa HQ.IZ-H&AC)KAHQ.TS. OLICHKA Ha
pasxoamnTe, HCO6XOAI/IMI/I 3a YpPCKAAHC Ha CCTalrHO 3aADbAKCHHE KbM Kpafd Ha OTYCTHUA
IICPHUOA, KaTO CE€ B3e€MaT B IIPECABHA PHCKOBETC M HCCHUIYPHOCTTA, CBBP3aHU CHC CCTAITHOTO
3aADBAKCHHC. Koraro CBIIICCTBYBAT PCAHIIA HOAO6HI/I 3aADBAKCHUS, BEPOATHATA H€O6XOAI/IMOCT
OT HU3XOAAII ITOTOK 324 ITOTACABAHC HA 3aADBAKCHHCTO CC OIIPCACASA, KATO CE€ OTYCTE Irpylrata Ha
3AADBAKECHHATA KAaTO IIAAO. HPOBI/ISI/II/ITC ce AHCKOHTHpPAT, KOIaToO C(i)CKTbT OT BpEMEBHTC
pasAnKHa B CTOMHOCTTA HA IIapuTe ¢ 3HAYUTCACH.

O6CBH.[€TCHI/IH OT TPCTHU AHIA BBB BPB3Ka C AAACHO 3AADBAKCHHC, 34 KOHTO Apy')KCCTBOTO c
CUT'YPHO, Y€ INC ITOAYYH, CC IIPHU3HABAT KAaTO OTACACH AaKTHB. Tosu akTuB MOXE U Aa HC
HAABHIIABA CTOMHOCTTA HA ChbOTBETHATA IIPpOBU3UA.

HpOBI/ISI/II/ITC cc HpepasrAemaT KbM Kpa}l Ha BCCKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM C€
KOpHUTHPA, 34 Ad CC OTPpa3n Haﬁ—Ao6paTa HpI/I6AI/I3HT€AHa OIICHKA.

B cayuamre, B kKOHMTO ce cuMTa, Y€ € MAAKO BEPOATHO AQd BB3HHKHE H3XOAAII ITOTOK Ha
NKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIO 3aABAKEHHE, I1aCHB HE Ce IIPHU3HABA.
VcAOBHUTE TTACHBH CAEABA A4 CE€ OIEHABAT ITOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY
OIHMCAHATA IIO-TOPE CPABHUMA IPOBU3HA M ITbPBOHAYAAHO IPH3HATATA CyMa, HAMAACHA C
HATPYIIaHATA AMOPTU3AIINA.

BCPOHTHI/I BXOAAIIIM ITOTOIIM HAa HKOHOMMYECKH IIOA3M, KOHMTO BCE OIIC HE OTFOBapHT Ha
KpI/ITCpI/H/ITC 3a HpI/IBHaBaHC Ha aKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

4.22. TIIpoBu3sum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

[1poBusumnre ce HpHU3HABAT, KOTATO HMa BEPOATHOCT CETAIHU 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOUTHE Ad AOBEAAT AO U3XOAMII IIOTOK HA PeCcypcu OT APYKECTBOTO U MOKE Aa ObAe
HAIIPAaBEHA HAACKAHA OIEHKA HA CyMara Ha 3aABbAKEHHETO. Bb3MOKHO e cpodHOCTTa MAK
CyMaTa Ha HM3XOAAIINA ITAPHYEH IOTOK Aa ¢ HecurypHa. CerarrHo 3aAbAKEHNE Ce ITOPAKAA OT
HAAMYHETO HA IIPABHO HAN KOHCTPYKTHUBHO 3aABAKCHHE BCACACTBHE HAa MHHAAHM CBOHTHI,
HAIIpUMEp TapaHIUM, IIPaBHH CIIOPOBE HAH OOpeMmeHABamu Aorosopu. IIpoBusuunre 3a
IIPECTPYKTYPHPAHE CE€ IIPU3HABAT CAMO aKO € Pa3pabOTEH U IPHUAOKEH ITOAPOOeH hopMareH
IIAQH 32 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH HA ITAAHA 32
IIPECTPYKTYPUPAHE IIPEA TE3H, KOUTO Onxa OHAM 3acerHaAn. [IpoBusnu 3a OpAeru 3aryou ot
AEHTHOCTTA HE CE IPHU3HABAT.

CyMaTa, KOATO C€ IIpPU3HABA KATO IIPOBHU3MA, CC U3IUCAABA HA 0asa Haﬁ—Ha,A,C)KAHaTa OIICHKA Ha
pasxoamnTe, HCO6XOAI/IMI/I 3a YpPCKAAHC Ha CCTalrHO 3aABAXKCHHE KbM Kpas Ha OTYCTHHUSA
TICPHUOA, KATO CC B3E€MaT B IIPCABHA PHCKOBETC M HCCHUIYPHOCTTA, CBBP3aHN CHC CECTAITHOTO
3aAADBAKCHHC. Koraro CBINECTBYBAT PCAHIIA HOAO6HI/I 3AADBAKCHHUSA, BEPOATHATA HCO6XOAI/IMOCT
OT H3XOAAIM IIOTOK 32 ITOracsIBaHe Ha 3aABAKCHHECTO CE OIIPCACAA, KATO C€ OTYCTEC IrpyIlrata Ha
3AABAKECHHATA KAaTO IIAAO. HpOBI/I3I/II/ITC C€ AHMCKOHTHPAT, KOIATO CC];)CKTBT OT BpEMEBUTE
Ppa3sAHKH B CTOMHOCTTA HA IIapuTe € 3HAYUTCACH.
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O6C3H_[€TCHI/IH oT TpCTI/I AHIIA BBB Bp"b3Ka C AAACHO 32aABAKCHHC, 32 KOHUTO Apy')KCCTBOTO c
CUT'YPHO, Y€ IIC IIOAYYH, CC IIPU3HABAT KATO OTACACH AKTHUB. To3u akTUB MOXKE H Aa HE
HaABUIITIaBa CTOMHOCTTA HAa CbOTBETHATA IIpOBU3MSI.

[IpoBusnnTe CE IPEPASIAEKAAT KbM Kpasg HA BCEKH OTYETEH IIEPHOA M CTOHMHOCTTA UM C€
KOPHUTHPA, 32 Ad C€ OTPA3H HAH-A0OpaTa IPUOAUZNTEAHA OIIECHKA.

B cayuamre, B komTO Cce cumra, ¥e € MAAKO BEPOATHO AQd BB3HHUKHE H3XOAAII ITOTOK HA
HKOHOMUYIECKA PECYPCH B PE3YATAT HA TEKYIIO 3aAbAXKEHHE, ITACUB HE CE€ IIPHU3HABA.
VCAOBHUTE HACHBU CAEABA A2 CE OIEHABAT IIOCAEABAIIO IIO ITO-BHCOKATA CTOMHOCT MEKAY
OIIMCaHATA IMO-TOPE CPAaBHMMA IIPOBH3UA W IIbPBOHAYAAHO IIPHU3HATATA CyMa, HAMAA€HA C
HATPYIAHATA AMOPTHU3AITHA.

BCpOHTHI/I BXOAAINN ITOTOIM HAa HKOHOMHUYCECKH IIOA3M, KOHUTO BCC OIIEC HE OTTOBAPAT HaA
KPHUTCPHUHUTC 34 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHM AKTHUBIH.

4.23. 3HauynMu NpeneHKU Ha PBKOBOACTBOTO IIPH IIPUAATaHE HA CUETOBOAHATA
IIOAUTHKA

3HaunMuTe HpCHCHKI/I Ha p"bKOBOACTBOTO HpI/I HpI/IAaFaHCTO Ha CYCTOBOAHHTE ITOAMTHUKH Ha
Apy'}KCCTBOTO, KOHUTO OKa3BarT Hﬂﬁ—C”bH.[CCTBﬁHO BAMAHHIC BBPXY CbI/IHaHCOBI/ITC OoT4YCTH, Ca
OIIMCaHH IIO-AOAY. OcuoBHUTE U3TOYHHNIM HAa HECHUTIYPHOCT IIPHM M3IIOA3BAHCTO HA
HpI/I6AI/ISI/ITCAHI/ITC CUYCTOBOAHH OIICHKHM Ca OIIMCaHHM B IIOACHCHMC 4.24.

4.23.1. ITpuxoAau OT AOTOBOPH 32 CTPOUTEACTBO

Eramopr Ha 3aBBPIIICHOCT Ha BCEKH AOIOBOP 32 CTPOHTCACTBO CE€ OHCHSABA OT PBKOBOACTBOTO
KaTO CC B3€Ma IIPCABHA IfAAATA HAAMYIHA I/IHCbOpMaL[I/IH KBbM Kpasd Ha OTYCTHHUS IICPHOA. B To3m
HPOHCC p”bKOBOACTBOTO YHpa)KHHBa 3HaY1IMa HpCHCHKa II0 OTHOIIICHME Ha KAFOYOBU C”b6I/ITI/IH,
(paKTH‘IeCKI/I I/ISB”prHCHa p216OT21 48 HpI/I6AI/ISI/IT€AHa OIICHKAa Ha paSXOAI/ITC 3a 3aB%meaHe Ha
IIPOCKTA.

4.24. HecurypHoCT Ha CUETOBOAHHUTE IPUOAUZUTEAHU OLIEHKH

[Ipy wmsrorBsHETO Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAIIOAOKEHII,
OIIEHKH M AOITYCKAHHA OTHOCHO ITPU3HABAHETO N OIEHABAHETO HA AKTHBH, ITACUBH, IIPUXOAU U
PasxoAW.

A€I>'ICTBI/IT€AHI/IT€ PE3YyATATH MOTAT Aa C€ pasAHMYaBaT OT IIPCAIIOAOKCHHATA, OICHKHUTC I
AOITyCKaHUATA HA p"bKOBOACTBOTO uB pCAKI/I CAy9au CbOTBCTCTBAT HAITBAHO HA HpCABapI/ITCAHO
OIICHCHUTE pﬁSyATaTI/I.

I/IHq)OpMaL[I/IH OTHOCHO CBIIECTBCHUTC IIPCAITIOAOKCHUSA, OICHKHM M AOITYCKaHHsA, KOHTO
OKA3BAT HAM-3HAYUTCAHO BAUSIHUC BBPXY IIPHU3HABAHCTO M OLCHABAHCTO Ha AKTHBH, ITACHUBH,
HpI/IXOAI/I 1 pa3xoAn € HPCACTaBCHa IIO-AOAY.

4.24.1. OGe3nenka Ha He(PMHAHCOBH AKTUBU

3a 3aryba or 0bOe3IeHKa Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT Ha AAACH AKTHB
AW EGAWHHNIIA, TEHEPUPAIA ITAPHYHHU ITOTOIH, IIPEBUINABA BB3CTAHOBUMATA MM CTOIHOCT,
KOATO € ITO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAAGHA C PA3XOAHUTE IIO IIPOAAKOA Ha
AAACH AKTUB, U HErOBaTa CTOMHOCT B ymoTpeda. 3a Aa ONPEACAHM CTOMHOCTTa B yHIOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YNCAABA OYAKBAHUTE OBACINN IIAPUYHU ITOTOITH 32 BCAKA
CAMHMNIIA, TEHEPUPAIIA TAPUIHH ITOTOIN, U OIPEACAA TIOAXOAAIIIHA AUCKOHTOB (DAKTOP C IIeA
KaAKyAHpPaHE HA HACTOAINATA CTOMHOCT HA Te3W IapudHu norounw. [lpum wmsdmcadBane Ha
OYAKBAHUTE OBDBACIIH IIAPHYHU IIOTOIH PBKOBOACTBOTO IIPABU IIPEAIIOAOKEHHA OTHOCHO
ObAeruTe OpPYTHH IIe4aAOM. Te3n IIPEAIIOAOKEHHsA ca CBBP3aHH C ODACINH CHOUTHA H
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OOCTOATEACTBA. ACfICTBI/ITCAHI/ITC pesyATaTH MOTraT Aa C€ pa3sAmYaBaT M Aa  HAAOXKAT
3HAYHUTCAHN KOPCKIIUN B aKTUBUTC HA ,A,py}KCCTBOTO IIpE3 CACABAIIATA OTYCTHA TOAMHA.

B moBewero cAyuam IpH OIPEACASHETO HA IIPHAOKUMUA AUCKOHTOB (DAKTOP CE IIPABH OIIEHKA
HA ITOAXOAMAIINTE KOPEKIIMU BbB BPB3Ka C IIa3aPHHA PHCK M PUCKOBHTE (DAKTOPH, KOUTO Ca
cueruUIHA 32 OTACAHHUTE aKTUBH.

4.24.2. IToAe3eH >)KUBOT HA aMOPTHU3UPYEMH AKTHUBH

PBKOBOACTBOTO IIpepasrAeKAa OAE3HNA KUBOT HA AMOPTU3UPYEMHUTE AKTHUBH B Kpasd Ha BCCKU
OTYETEH IIEPHOA.

KoM 30 romm 2021 r. pBKOBOACTBOTO OIIPEAEAA ITOAC3HHUA JKHUBOT Ha AaKTUBUTE, KOMTO
IIPEACTABASBA OYAKBAHUAT CPOK Ha II0A3BaHE Ha akrusure oT Apyxkectsoro. [Ipenocunre
CTOMHOCTH Ha aKTUBUTE Ca AHAAM3HPAHH B rosicieHue 4.12. AeHCTBUTEAHUAT ITOAE3CH KUBOT
MOJKE Ad CE Pa3AMYaBA OT HAIIPABCHATA OIICHKA IOPAAH TEXHUYECKO M MOPAAHO H3xabsABaHE,
IIPEAMMHO Ha COTYEPHU IIPOAYKTH 1 KOMIIFOTBPHO OOOPYABAaHE

4.24.3. OGe3neHKka Ha KPEAUTH U B3€MAHUA

PBKOBOACTBOTO  IIperieHsABAa aACKBATHOCTTA HA OOE3IEHKATA HA TPYAHOCHOHpAaeMH U
HECHOMpaeMM B3eMaHHA OT KAMEHTH Ha 0a3a Ha BB3PACTOB AHAAU3 HA B3CMAHMATA,
HCTOPHUYECKH OIHUT 32 HUBOTO HA OTIIMCBAaHE HA HECHOHPAEMH B3EMaHHSA, KAKTO M AHAAU3 Ha
IIAATEKOCIIOCOOHOCTTA Ha CBOTBETHHS KAHEHT, IIPOMEHH B AOTOBOPCHHTE YCAOBHSA Ha
IIAAITIAHE U AP. AKO (PHHAHCOBOTO CHCTOAHHE U PE3YATATUTE OT ACHHOCTTA HA KAMEHTHUTE CE
BAOIIIAT HAA OYaKBAHOTO, CTOMHOCTTA HA B3EMAHHATA, KOUTO TPAOBA Aa OBAAT OTIIHCAHU IIPE3
CAEABAIIY OTYETHH IIEPUOAU, MOKE Ad O'bAE ITO-TOASIMA OT OYAKBAHATA KbM OTYETHATA AATA.

4.24.4. OueHsABaHe 110 CLIPAaBEAANBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHUKHU 32 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBU
HHCTPYMEHTH (IIPH AWIICA Ha KOTHPAHU IIEHU HA AKTHUBEH I1a3ap) M HE(MUHAHCOBH AKTHBH.
[Ipu mpmaarane Ha TEXHHKH 32 OLEHABAHE PBKOBOACTBOTO M3IIOA3BA B MAKCHMAAHA CTEIICH
IIa3apHA AAHHH M IIPEATIOAOMKEHUA, KOUTO IAa3apHHUTE YIACTHHIIM OHXa BB3IPUEAU IIPHU
OIICHABAHETO HAa AAACH MHCTPyMEeHT. Koraro AHMICBAT NIPHAOKHMH IIa3apHH AAHHU,
PBKOBOACTBOTO H3IIOA3BA CBOAITA HAW-AOOpa OIIEHKA HA IIPEAIIOAOKEHHATA, KOUTO OmMxa
HAIIPABUAU IIa3aPHUTE YIaCTHULN. T€3H OLIEHKH MOIaT Ad CE€ Pa3AMYaBaT OT ACHCTBHTEAHHTE
LIEHH, KOUTO OMXa OHAM OIPEACAEHU IIPH CIIPABEAANBA ITA3aPHA CACAKA MEKAY HH(POPMUPAHU
1 KEAAEIN CTPAHU B Kpad HAa OTYETHHA IIEPHOA (BK. HoAcHeHuE 38).

4.24.5. ITpoBusun
ApykecTBOTO HAMA HAYNCACHU IIPOBU3NL.
5. Orumraume mo cermeHTH

PBKOBOACTBOTO OIIPEACAA KbM HACTOAIIHA MOMEHT KATO OIEPATHBHU CEIMEHTH, KaKTO €
ormmcano B noscHenne 4.7. Te3n omepaTuBHH CErMEHTH ce HaOAIOAABAT OT PBKOBOACTBOTO,
KOETO B3€Ma CTPATEIMYCCKN PEIIeHuA Ha 0a3aTa Ha KOPUIUPAHUTE ONEPATUBHH PE3YATATH Ha
CEIMEHTHTE.

[Tpuxoaure Ha ApPyKECTBOTO OT BBHIINHH KAHUCHTH, KAKTO M HETEKYIIUTE AKTUBU Ca
PasIpPEeACACHH IO CAEAHUTE reorpadcku odAacTH:
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W
U

30.06.2021 30.06.2020
‘000 aB. ‘000 aB.

ITpuxoan Herexymm ITpuxoan Herexymm

AKTHBU AKTUBU

O06A. Aobprra 35 5244 29 5244
O6A. Crapa 3aropa 194 23880 0
O0A. XackoBo 4 1096 0
O6mmo 233 30220 29 5244

6. Hemarepmasnu aktuBn

ApyKecTBOTO IMa AOTOBOPHHU 3aABAKEHNSA 32 IIPHAOOUBAHE HA HEMATCPHUAAHH aKTHBH KbM 30
rouu 2021 r. za crorinocr 10350 xuA. AB

Apyﬁ(eCTBOTO € 3aAO0KHAO HCMATCPHAAHH AKTHUBH KATO obesrneveHus Mo CBOU 3aABAKCHUA, A

HMEHHO ChC 3aKOHOBA HITOTEKA HOBOIIPHAOOHTHTE CH HEABHKUMH HMOTH B Ip. IlaeBen, rp.
SAmbGoAa u rp. Bapna u ¢ aorosopra munoreka uMoTeT cu B ¢. CB. Hukoaa. OGesmregenusra ca

O6paSYB21HI/I B IIOA3Ha Ha OaHKaTa ACHOSI/ITﬁp.

7. VIHBHUCTHIIOHU UMOTH

I/IHBCCTI/IL[I/IOHHI/ITC HNMOTH Ha Apy'}KCCTBOTO BKAOYBAT HCABIKMMH HMMOTH. baaancosara
CTOMHOCT MOKE Ad 6"bAC aHaAI/ISI/IpaHa, KaKTO CAC€ABa:

BpyrHa 6asaHcoBa cTOMHOCT
Caapo kbm 1 aayapu 2021 1.
[MocTpmman mmpes meproaa
Caapo xbm 30 rorum 2021 r.
Amopru3anusa u o6e3neHKa
Caapo kpm 1 aayapu 2021 1.
Caapao xbm 30 rouu 2021 r.
baaamcoBa CTOWHOCT KbM

30 roau 2021 r.

BpyrHa 6asaHCOBa CTOMHOCT
Caapo kpm 1 aayapu 2020 1.
[MTocTpmman mmpes mmeproaa

Caapo xbm 31 aexkemspu 2020 .

Amopru3anusa u o6e3neHKa
Caapo kpm 1 aayapu 2020 1.
ITocaeaBarma oreHKa

Caapo xpm 31 aexkemspu 2020 r.

BaaancoBa CTOIHOCT KbM

31 aexempu 2020 r.

3emu Crpaam  OGmo
‘000 aB. ‘000 aB. ‘000 AB.
30220 0 30220
8906 108 9014
39126 108 39234

0 0 0

0 0 0

39126 108 39234
3emu Crpaam  OGmo
‘000 aB. ‘000 aB. ‘000 AB.
5244 0 5244
25029 0 25029
30273 0 30273

0 0 0

(53) 0 (53)
30220 0 30220
30220 0 30220

Bemuakn pasxoan 3a amopTusanud u 0Oe3leHKa (HAU Bb3CTAHOBABAHE Ha OOE3IICHKA, aKO HMMa
TAKOBA) C4 BKAIOYCHHU B OTYETA 32 Ie9aAbaTa HAM 3arybara/oTdera 32 medaabaTa HMAu 3arybara
U APYTHA BCEOOXBATEH AOXOA Ha PeA ,,Pa3xoAn 3a amopTusanus u 0O6e3reHka Ha HeOMHAHCOBH

AKTUBH .
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ApyKeCcTBOTO MMa AOTOBOPHO 3aABAMKEHHE 3a 3aKyIIyBaHE Ha AKTHBHU, BLB BPB3KA C KOETO €
IIAQTEHA aBAaHCOBO cyma B pasmep Ha 10350 XHA. AB., ABAKHMA 32 3aKyITyBaHE HA HEABIKIM
HIMOT, HaXOAAI ce B rp. [Iaesen.

ApyKeCTBOTO € 3aA0KHAO HMOTH KATO OOE3IICYCHHE IO CBOU 3aABAKCHISA, Bb3HUKHAAN HA
OCHOBAHNE OIIMCAHNTE AOTOBOPH 3a 3d€M, CKAIOYECHH C OaHKATA CH ACIIO3UTAP, 4 HMEHHO
HoBOIpHAOOHTHTE MMOTH B Ip. SIMOOA, I1AeBen u Bapwa, kakro mosemaen umor B c¢. Cern
Hukoaa. Ooma croiiHocT Ha obesrneueHneTo € 13986 XuA.AB.

8. HMHBecTHIum B ABIIEPHU HMPEATIPUATHA

Apy')KCCTBOTO HAMA MHBCCTHUIINH B ,A{I)H_[CPHI/I TIPCAIIPUATHA.

9. HMuBecTHUH B ACOIMUPAHU MPEATIPUATUA

Apy'}KCCTBOTO HC IIPUTCKABA IIpaBa HA rAaC 1 cOOCTBEHMA KAITUTAA B APYTH APYKECTBA.

ApyXecTBOTO HAMA YCAOBHH 3aABAKECHUA HAU APYIH IIOCTH AHTAKUMCHTH, CBBP3aHU C
MHBECTHUITIH B ACOITUUPAHH IIPEAIPHUATHA (BK. ITOsICHeHHE 30).

10. Aususr
10.4. ®uHAHCOB AM3HHI KATO AM3HHIOIIOAyYATEA

ApyxecTBOTO HE € IIPUAOOHAO AKTUBH IO AOTOBOPH 32 (DHHAHCOB AH3HUHI.

10.5. OnepaTuBeH AM3HUHT KATO AU3UHIOIIOAYYATEA

APY)KCCTBOTO HC € HpI/IAO6I/IAO AKTHUBH I10 AOTOBOPI/I 3a OHepaTI/IBCH AMI3HHT.

10.6. OmrepaTuBeH AU3HHI KATO AM3UHIOAATEA

APYHCCCTBOTO OTA2aBa MHBECTUITHMOHHI UMOTH IIO AOTOBOPH 32 OIICPATHUBCH AN3MHI. HOAPO6H2L
I/IH(pOpMaL[I/IH 3a TAX € IIPEACTABCHA B ITIOSICHCHHUC 11.

11. MaBecTUIIMOHHU UMOTH

MHBeCcTHIIMOHHUTE UMOTH HA /APY/KECTBOTO BKAFOYBAT CACAHATA 3EMEACACKA 3€Ms, KOHTO Ce
ADBPIKAT C IIEA IIOAYIABAHE HA IIPUXOAU OT HAECM HAH 33 YBEAHYABAHE CTOMHOCTTA HAa KAITHTAAQ:

- Haxoasma ce B 00 Kasapha;

- Haxoasma ce B 00A. XaCKOBO;

- Haxoasma ce B 00A. Crapa 3aropa;

- Haxoasama ce B rp. I1aeBen;

- Haxoasama ce B rp. Bapna;

- Haxoasma ce B rp. SIMO0A.

MoaeA Ha CIpaBEAAMBATA CTOMHOCT

3a mHdOpMALIIA OTHOCHO OIIPEACASHETO Ha CIIPABEAAHBATA CTOMHOCT HA MHBCCTHIIMOHHITE
HUMOTH BIKTE rmoscHeHue 38.1.

WMuBectunimonnnte nMoTH Ha CTOMHOCT 13986 XMA.AB. ca 3aA0KEHH KaTO OOE3IEYCHUE IIO
32EMH.

VHBECTHIIMOHHNTE IMOTH Ca OTAABAHH IIOA HAEM II0 AOTOBOPH 32 OIICPATHBEH AH3UHI.

He ca mprusnaBanu yCAOBHH HAE€MH.

3a mppBoTo moayroame Ha 2021 1. m masara 2020 r. He ca OTpPa3eHU IPEKH OIEPATUBHUI
PasxoAN.
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12. ApArocpounu (pUHAHCOBU AKTUBH

ApyecTBOTO HE Pa3IroAara ¢ AbATOCPOYHH (DHHAHCOBH aKTUBH.

13. OrcpoyeHU AAHBYHH AKTHUBH U ACUBU

Tweit kato Ha ocHoBanme d4A. 175 or 3KIIO, ApykKecTBOTO HE IIOAACKH Ha OOAaraHe C
KOPIIOPATHBEH AAHDBK, HE CE HAYNCAABAT OTCPOYCHU AAHBYHU AKTHBH U ITACHBU.

14. Marepuasnu 3amacu

ApyxectBoTo He mpurTekaBa MarepmasHH 3amacd. Kom 30 romm 2021 1. He ca mpeAocTaBsHH
MaTCpI/IaAHI/I 3aI1aCH KaTto O6€3HC‘€[CHI/IC Ha 3aAbAKCHIA.

15. AoroBopu 3a CTpOUTEACTBO

ApyKecTBOTO HAMA IIPHXOAH II0 AOTOBOPH 32 CTPOUTEACTBO.

16. KparkocpouHu (puHAHCOBH aKTHUBH

Kparkocpounnre (prHAHCOBU aKTUBU Ca OIIEHEHU IIO CIIPABEAAHBA CTOMHOCT, OIIPEACACHA Ha
6a3ara Ha OOPCOBUTE KOTUPOBKH KbM AaTaTa HA (PHHAHCOBHUSA OTYET.

[lTeganbure m 3aryOmre ca IpH3HATH B OTYETa 3a medaAdaTa HMAM 3aryOoata M APYTHA
BCCOOXBATEH AOXOA Ha peA ,,PrHancoBu pasxoan” u peA ,,PrHaAHCOBU IPUXOAH .

17. AepuBarusu

ApyxectBOTO HE OTYHTA ACPUBATUBH.

18. T'oproBcku U Apyru B3eMaHUA

T’prOBCKI/ITC B3CMaHHUA HaA APY)KCCTBOTO ca B paSMep Ha 14 xuma. AB, HpCACTaBAﬂBaH_II/I
HAITAATCHH CYMH II0 HpI/IAO6I/IB21H€ Ha MHBECTHUIIMOHHM MMOTH.

19. ITapu 1 mapuYHU €KBUBAACHTU

HapHTe U IMAPpUYIHUTE CKBUBAACHTH BKAFOYIBAT CACAHHUTC CACMCHTH:

30.06.2021 31.12.2020
‘000 aB. ‘000 aB.

[Tapuanum cpeacTBa B OaHKK 1 B OpPOIi B:
- OBATapCKH A€Ba 903 11313
ITapu 1 mapuyHU €KBUBAACHTH 903 11313

20. AKTHBUY U IpyIIHa 32 0CBOOO’>KAABaHEe, KAACH(PUIIUPAHA KATO AbPIKAHU 32 IIPOAAKDOa
,Apy)i(CCTBOTO HfAMA aKTHUBHU U prHI/I 34 OCBO60)K,A,21B21HC, KAZlCI/ICbI/H_II/IpaHI/I KaTo A”bp)KaHI/I 3a
IIPOAAKOA.

21. CoGcTBEH KanuTaA

21.4. AximoHepeH KamuTaA

Perucrpupanusar xanmraa Ha ApyxectBoto ce cbcrou or 19299 999 ma Opoit HambAHO
IIAATEHN OOMKHOBEHH aKIIMH C HOMHHAAHA CTOHHOCT B pasmep Ha 1,00 AB. 3a akiua. Berakn
AKIINM Ca C IIPaBO HA ITIOAYYaBaHE HA AUBHACHT U AHKBUAAIIMOHEH AfIA U IIPEACTABAABAT CAUH
rAac OT OOIIIOTO CHOpPAHHE Ha AKITHOHEPHTE HA ApPYyiKeCTBOTO.
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Bpoit uzpaseHn 1 HAITBAHO IIAQTEHU aKITHH:

B mawaroro ma roamnara
bpoit m3paseHE 11 HAITBAHO TIAATEHN AKITTH
OOt 6poii akiuu, oropusupanu Ha 30 roHH

CHOUCHKBT HA OCHOBHUTE AKITMOHCPH HaA Apy}KCCTBOTO € IIPEACTABCH, KAKTO CACABA:

30 roan 30 roun
2020 2020
Bpoii akiun %
Poana 3ems 19 295 546 99,98
XOAAAHT AN
Cpraacue uHC
opokep EOOA 4453 0,02
AIT® IIKBb
Cuaa
A® ITpodur
Apyru pesepsu

ApyxectBoTo He € POPMHUPAAO APYTH PE3EPBH.

22. ITpoBusun

AP}DKCCTBOTO HC ¢ HAYUCAUAO IIPOBU3HUH.

23. Bp3Harpa>kAeHuA HA IIEPCOHAAA
23.1. Pasxoau 32 mepcoHasa

Pa3XOAI/IT€ 34 Bb3HATPAKACHHS HA IICPCOHAAQ BKAFOYBAT:

Pasxoam 3a 3amaatm
Pa3xoau 3a mepconasa

38

31.03.2021 31.03.2020

19 299 999 1 300 000

19999 999 17 999 999

19 299999 19 299 999
30 roun 30 roan
2021 2021
Bpoii akiun %
19 195 546 99,46
4 253 0,02
100 000 0,52%
200 0,00%

30.06.2021 30.06.2020

‘000 AB. ‘000 AB.

(17) (17)

17) 17)
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24. 3aemmu

APY)KCCTBOTO HE € CKATOYBAAO AOTOBOPH 32 32€MM.

25. TBProBCKU U APYTH 3AABASKEHUA

30.06.2021 30.06.2020
‘000 aB. ‘000 aB.
Texymu:

TBpProBcku 3aAbAKEHUA 25 14
3aAbAKEHUA IO DAHKOBHU 32€MU 125 0
3aABAKEHHUA KaM CBBP3AHH IPEAIIPUATHA 0 8
3aABAKEHHSA KbM IIEPCOHAAA U OCUTYPUTEAHHI 21 12

3aAABAKEHUSA
Texylu ThProBCKI U APYTH 3aABAYKEHUA 171 34

Hermara 6GaaascoBa croliHOCT HA TEKyIIuTe prrOBCKI/I %8 ApyTI/I 3AADBAKEHHA CE HpI/ICMa 3a

pasyMHa IPUOAMZATEAHA OICHKA HA CIPABEAAUBATA UM CTOMHOCT.

26. ITpuxoau ot mpoAaxouU

HpI/IXOAI/ITC oT HpOAaH{6I/I Ha APY)KCCTBOTO MOraTt Aa 6”[)A21T aHaAI/ISI/IpaHI/I, KaKTO CACABa:

30.06.2021 30.06.2020
‘000 as. ‘000 asB.
[Ipuxoau ot IIpeAOCTaBAHE Ha YCAYIH 233 29
233 29
27. Ileuaaba or mpoAa>k0a HA HETEKYIITH AKTUBH
ApyKecTBOTO HAMA OTYCTCHH IIPUXOAN OT IIPOAAKOA HA HETCKYIIH AKTUBI
28. Pasxoau 3a marepuasn
ApPyKeCcTBOTO HAMA OTYETEHN PA3XOAH 32 MATEPUAAH.
29. Pa3xoAu 32 BBHIITHH YCAYTH
PasxoAnTe 32 BHHIITHE YCAYTH BKATOYBAT:
30.06.2021 30.06.2020
‘000 aB. ‘000 as.
PasxoAn 32 FOpPHAIYECKH YCAYTH B HOTAPHAAHU TAKCH (22) 6)
DrHAHCOBO CYETOBOAHU U OAUTOPCKH YCAYTH 3 8
Takcu KbM ABPKABHH U PETYAATOPHU HHCTUTYITHH (28) 4
Veayru ot oneHuTeA (14)
(67) (18)

HPCS HCpI/IOAa HC Ca IIPCAOCTABAHN AAHDBIYHHM KOHCYATAITHMH HMAN Apyru YCAYIH, HCCB%pSaHI/I C

HE3aBUCHM duHAHCOB OAMT  OT  M30paHHA  3aKOHOB

HC32aBHCHUM

OAHTOP.
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Beamarpaaenunero 3a  oaur e B pasmep Ha 4800,00aB. Hacrosmoro omosectsaBane € B
U3ITbAHEHNE HA M3UCKBAHMATA HA 9A. 30 OT 32KOHA 32 CIETOBOACTBOTO.

30. PuHAHCOBU IIPUXOAH U PA3XOAU

dunancoBuTe pasxoAn 3a IIPEACTABCHUTE OTYCTHH IICPHOAN € HCCBHIINCCTBCHA 32 ICAHUTC HaA
HpCACTaB}IHCTO M B MCKAMHHUMA (pHHaHCOB OTYCT.

31. Apyru ¢puHAHCOBH IIO3UIINU
ApyecTBOTO HE OTIUTA APYIH (PHHAHCOBU ITO3UIUH.
32. Pa3xoAu 3a AQHBIIH BBPXY AOXOAQ

PurHaHCOBHAT pe3yATaT Ha APYKECTBOTO HE IOAACKH Ha OOAAraHe C KOPIIOPATHBEH AAHBK,
cbraacHo 49A.175 ot 3akoHa 32 KOPIIOPATUBHOTO ITOAOXOAHO ODAAraHe.

33. CaeAkH CBC CBBP3aHU AHILIA

AKO HC € I/ISPI/I"IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CB"bpSZlHI/I AHMITA HC Ca I/I3B’pr_HBaHI/I HPI/I
CIICIUAAHH YCAOBHA 1 HE Ca HPCAOCTaBHHI/I A IIOAYyIaBaHN HUKAKBH FapaHLII/II/I.

Apy)KCCTBOTO OITOBECTABA CACAHHTEC CB"bpSaHI/I AHIIA @

[Ipeanpuarue matika: Poana 3ema Xoaauur AA
Awprepan npeanpustus: Xur Xunepmapker EOOA
Xeayc AA
bu Eua O Xeayc EOOA
baymaxc bparapuas OOA
[Mapta®p Hcreiite EOOA
Arpobusuec Mcretirc EAA
[Toaaun Ipomspruc Masect AACHLL
Puretia mapk Mucuonunc EOOA

[Mpeanpuaruero maiika Poana 3ems Xoaamar AA e acomummpano mpeanpustue 3a Hesena
EOOA, mpuresxasartio 45% ot karmurasa my.

[Ipeanpuaruero wmaiika Poana 3ema XoAAuHT AA cbcrasa KOHCOAUAHUPAH TOAMIIEH
cpHHaHCOB OTYET, KOUTO € Ha PasnoAoxeHne B I'bprosckn peructbp Ha P boarapus.

CBrbp?;aHI/I AHITa U3BBH I'PyIIaTa HA APYKECTBOTO Ca:

AKIIIOHEPH:
Coraacue Muc Bpokep EOOA

KAr09OB yIIpaBACHCKH ITEPCOHAA:
bucep Aozes — msrbAHUTEACH AHPEKTO 1 UAeH Ha CbBeTa HA AUPEKTOPUTE
Cserocaas flnes — mpeaceaares Ha ChBeTa HA AUPEKTOPHTE
Meroan Mures — uaeH Ha CbBeTa Ha AUPEKTOPHTE

M3 AHUTEAHUAT AUPEKTOP € IIPAACTABAABAIIIO AWILIE HA:
[Toapnu Ipomspruc Musect AACHLL
Arpobusnec Mcreiite AA
Poana 3ema Xoaamar AA
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Puretia mapx Mucuonnc EOOA
Kpaiino xortpoanpario aunte e Poara 3ems Xoaauuar AA

33.1. CaeAKH C KAIOYOB yIIPAaBA€HCKH IIEPCOHAA

KAfO9OBHAT yIpaBACHCKH HEpCOHAA Ha /APYKeCTBOTO BKAIOUYBA dYAcHOBeTe Ha (CbBera Ha
AupekTopHTe. Bh3HarpamAeHnATa Ha KAFOYOBHA YIIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHUTE
pasxoAn:

30.06.2021  30.06.2020
‘000 as. ‘000 as.

Kpartkocpounn Bb3HATPAKACHUA:

3arAaTa, BRKAFOUUTEAHO OOHyCH 13 12
OOI110 KPATKOCPOYHH Bb3HATPAKACHUSA 21 12
OO01110 BB3HATrPAXKACHUA 21 12

34. PazyeTm CBhC CBBP3aHH AUIA B KPasd HA TOAMHATA

30.06.2021 30.06.2020
‘000 aB. ‘000 aB.
Texymm
3aABAKEHUA KBM:
- KArouos yrrpaBAeHCKH TIepcOHAA

- 321AT)AH<CHH$[ KbM MaH{OpI/ITapCH COOCTBEHUK

O6LT_[O TCKYIIHU 3aABAKCHUSA KbM CBBP3aHN AWIIA

(0| D00
00|00 | 00|00

OO061110 3aABbAYKEHUA KbM CBBP3aHU AUIIA

35. Be3dnaAmuyHU CAEAKH

HpCS HpCACTaBCHI/ITC OTYECTHHU HCpI/IOAI/I APY)KCCTBOTO HE € OCBhIIECTBUAO MHBCCTHUITMOHHH N
(pI/IHaHCOBI/I CACAKH, HpI/I KOHTO HE Ca M3IIOA3BAHHN HapI/I AN HapI/I‘IHI/I C€KBHBAACHTH B KOHUTO
HCE Ca OTPAa3C€HM B OTYCTA 34 IIAPUIHUTC ITOTOLIM.

36. YcAOBHU aKTHBU U YCAOBHH ITACUBU

HpCS HCPI/IOAa HAMA HpeAﬂBCHI/I paSAI/I‘IHI/I FapaHHI/IOHHI/I 54 HpaBHI/I HCKOBC KbM APY)KCCTBOTO.
He ca Bp3uuxkHasn YCAOBHH ITACHUBH.

37. Puckose, CBBp3aHU C (PMHAHCOBUTE HHCTPYMEHTH

HCAI/I U IIOAUTHUKA Ha PBKOBOACTBOTO ITO OTHOIIIEHUE YIIPABACHUE HA PUCKaA
,Apy)KCCTBOTO € H3AOKCHO HA PA3AHMYHU BHAOBE PHCKOBC IIO OTHOIIICHHC HA CpI/IHaHCOBI/ITG cu
HUHCTPYMCHTH. Haii-spaunmumrre (bPIHaHCOBI/I pHCKOBE, HA KOUTO € U3AOKCHO APYH(CCTBOTO ca
I1a3apCH PUCK, KPCAUTCH PUCK 1 AUKBHACH PHCK.

Vapasaenuero Ha prcka Ha APYKECTBOTO CE OCBIIECTBABA OT IICHTPAAHATA AAMHHHCTPAIINA
Ha ApyxectBOTO B CbTpyAHHUYecTBO CcbC CpbBera mHa Awmpexropure.llpuopurer Ha
PBKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHUTE M CPEAHO CPOYHH HAPUYHHU IIOTOIH, KATO
HAMAAH HM3AATAHETO CH Ha puCK. AbArocpounute (GPHHAHCOBH HHBECTHUIINM CE YIIPABAABAT,
TaKa 9e Aa IMaT AbATOCPOYHA BBH3BPAIIIAEMOCT.
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ApyKecTBOTO HE Ce 3aHNMAaBa AKTHBHO C THPIYBAHETO HA (DUHAHCOBHU AKTUBH 34 CIIEKYAATHBHI
IIEAH, HUTO IThK M3AABA OIIIINM.

Haii-cpimectBennTe (pUMHAHCOBH PHCKOBE, HA KOUTO € M3AOKEHO APYKECTBOTO, Ca OIMCAHH
IIO-AOAY.

37.1.Anaan3 HA Ta3apHAA PUCK

Bcaeactsue ma msnmoasBaHero Ha (PUHAHCOBH HMHCTPYMEHTH ApPYKECTBOTO € M3AOKEHO Ha
Ma3aPEH PUCK U ITO-KOHKPETHO HA PUCK OT IIPOMEHM BHB BAAYTHHUA KyPC, AUXBEH PHCK, KAKTO K
PUCK OT IIpOMAHATA HAa KOHKPETHHU IIEHHM, KOEIO CE ADbAXKH Ha OIlepaTUBHATA U
HMHBECTUIIMOHHATA ACHHOCT Ha APYKECTBOTO.

37.1.1. BaayreH puck

[To-roasmara gact OT caeAkuTe Ha APYHKECTBOTO CE OCBIIECTBABAT B OBATAPCKH A€Ba. 3a Aa
HAMAAN BaAYTHHA PHUCK, APYKECTBOTO CACAM HAPHYHHUTE IIOTOILM, KOUTO HE Ca B OBATAPCKH
AeBa. B AeBa ca ACHOMHHHPAHH PasXOAHUTE, CBBP3AHU CbC CTPOUTEACTBOTO, H3TPAKAAHETO K
EKCITAOATAITUATA Ha HEABIKIMHU UMOTH. CebecTofHOCTTA (IIOKYIIHATA IICHA) HA HEABIUKHIMUTE
IMOTH HAH-4eCTO ce AOroBoBaps B e€Bpo. OT Apyra cTpaHa BCUYKH IIPUXOAU HA /\PYKECTBOTO
ce AOTOBapAT B AeBa. B ycaoBmATa Ha BaayreH OOpA M (DUKCHpaH OOMEHEH KypC Ha AeBa
CIIPAMO €BPOTO, BAAYTCH PUCK 32 APYKECTBOTO IPAKTIYCCKU HAMA.

Apy)KCCTBOTO € H3AOKCHO HAa BAAYTCH pI/ICK " HpI/I H3BBpLHBaH€ Ha CACAKH C CpI/IHaHCOBI/I
I/IHCTPYMCHTI/I, ACHOMI/IHI/IpaHI/I B qY){{ACCTpaHHa BaAyTa.

HPI/I HU3BBPIIBAHC HAa CACAKHM B 9YYXKCACTPAaHHA BaAyTa BB3HHMKBAT IIPUXOAM M Pa3sXOAHU OT
BAAYTHH OII€PAlNH, KOUTO CE€ OTYHUTAT B OTYCTA 32 AOXOAHUTEC. Hpes TIPCACTABCHUTE OTYCTHH
APY)KCCTBOTO He € ODMAO H3AOXKEHO HA BaAyTECH pI/ICK, AOKOKOTO 32 HEro HE Ca BBb3HHKBAAH
ITO3UITNH, HOBI/IOHI/IpaHI/I BBB BAAYTH, paSAI/I"IHI/I OT A€BAa 1 CBpO.

IToAauTukara 1o YHIPpaBACHNE HA BAAYTHHA PHCK, OCBINCCTBABAHA OT APYXKCECTBOTO € Aa HE CC
HU3BBPIIAT 3HAYUTCAHHN OIICPALINN U Ad HC CC IIOAADBPIKAT OTBOPCHU ITO3UIINN B Iy KACCTPAaHHA
BaAyTa, pasAana oT CBpO.

37.1.2. AuxBeH puck

[Moaurnkara Ha ApPyKEeCTBOTO € HACOYEHA KbM MHHHMH3HPAHC HA AHXBEHUA PHCK IIPH
AbpArocpouno ¢puuarcnpare. Kem 30 rorm 2021 r. ApyKecTBOTO HE € M3AOKEHO HA PHUCK OT
IIPOMAHA Ha ITA3aPHUTE AHMXBEHU IIPOLIEHTH IT0 OAHKOBUTE CH 3a€MH, KOUTO Ca C IIPOMEHAHB
AMXBEH IIPOLIEHT.

37.1.3. Apyru neHoBH PUCKOBE

Prckpr ot yBeAmUenne Ha MHPAAINATA € CBBP3aH C HAMAAABAHETO HA PEAAHATA ITOKyIIATEAHA
CHAQ HA HKOHOMHYECKUATE CYOEKTH U €BEHTyaAHATa OOE3IICHKA HA aKTUBHTE, ACHOMHHHPAHU B
mecTHA Baayra. CHucremMaTa Ha BAAYTEH OOPA KOHTPOAUPA MAPHIHOTO IIPEAAATAHE, HO BHHIIHA
dakTopm Morar Aa OKakaT HATHCK B IIOCOKA Ha yBeAnmdeHHme Ha IeHosuTe HmBa. Caea
IIPUCHEANHABAHETO Ha cTpaHata HE KbM EC ce HaOAfA2BA HATHCK KBM AOOAMKABAHE Ha
LIEHOBUTE PABHUINA KbM Te3U OT octaHaante crpanu ot EC, T.e. nadAamuATa B CrpaHaTa € I110-
BHCOKAa OT CPEAHHA TeMH Ha mH(AanudA B crpanure-daancku Ha EC. Beupekn de temmst Ha
nH@AAINA B CTPaHATA YYBCTBHTEAHOCE 320aBH B PE3YATAT Ha HACTBIIMAATA CBETOBHA
MKOHOMHYCKA 1 (PHHAHCOBA KPH32, TOW IIPOABAKABA Ad OBAE ITO-BUCOK OT CPEAHHs TEMIT Ha
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ndaanus B crpanure or EC. K'bM HACTOAIIIMA MOMEHT M KAaTO IIAAO MEXaHH3MBT HA BAAYTEH
OOpA OCHIypsBa TapaHITHH, Y€ MH@AAINATA B CTPAHATA INE OCTAaHE ITOA KOHTPOA M HAMA Ad
“Ma HEOAArOIPUATHO BAHUAHHE BPHXY HKOHOMHKATA Ha CTpaHATa M B YACTHOCT BBPXY
AeHHOCTTA Ha APY/KECTBOTO.

Apy)KeCTBOTO MOXKE Aa 6T)AC HN3AOXEHO Ha pI/ICKOBC OT IIOKA4YBAaHC Ha IICHUTC Ha HSIKOM
OTACAHH CTOKH, MATCPHUAAN U YCAYTH CBBP3aHU C ACfIHOCTTa U HAa PUCK OT IIOHIKBAHC IICHUTC
Ha IIPUTCKBAHUTC UMOTH.

- Puck or mokauBame memara Ha mapreAu U 3emu. llaprieamre, MO3eMACHHTE HMOTH
IIPEACTABASIBAT €AHA OT OCHOBHHUTE ,,CYPOBHHHU ' M3IIOA3BAHH B ACHHOCTTA Ha APYKECTBOTO 32
M3IPAKAAHE HA HEABIKHIMHE MMOTH. CBINECTBEHO ITOKAYBAHE HA IIEHHTE HA IIAPEAUTE OHn
MOTAO A2 HAMAAH I1e4aAbHTEe Ha APYKECTBOTO M BB3MOMKHOCTHTE 32 M3BBPIIBAHE HA ACHHOCT.
Bob3mokHOCTTA OT 3aryOHM € eAMMHHApaHa OT IIOAHTHKATA Ha APYKECTBOTO, CIIOPEA KOATO
HEABIDKHIMI UMOTH CE IIPOAABAT (ABAHCOBO) CAMO CACA KATO IO3EMACHUAT UMOT HAH IIPABOTO
Ha CTPOEK BBPXy HEro OBAAT 3aKYIIEHH HAU AOTOBOPEHHU (B CAydaWTe Ha IIPEAOCTABAHE Ha
obesIrereHne).

- Puck o moHmxBaHe HA IEHUTE HA HEABIDKIMUTE UMOTH. VI3MeHeHMeTO Ha mmasapHuTe
LICHI HA HEABIDKIMHTE HMOTH M KOHKPETHO HA IIPHTCKBAHHTE OT APYKECTBOTO aKTHBH
IIPOMEHA HETHATA UM CTOHHOCT, KAKTO M HETHATa CTOMHOCT Ha aKTUBHTE HA €AHA aKIIHA.
HamaasiBareTo Ha IasapHOTE EHH HA HEABIKIMHTE HMOTH U HA AOXOAHTE OT TAX OH AOBEAO
AO HaMaAsiBAaHE Ha IIPHXOAHUTE, CbOTBETHO AO HAMAAABAHE HA PECAAUHPAHHA OT APYKECTBOTO
dpunancoB pesyaTat, oT korTo 90% ce pasnpeseadT oA popmaTa Ha AUBHACHT.

Punancosara kpusa B bbArapusa AoBeae AO CHAHO HaMaAfBAaHE HA MKOHOMECKATA aKTUBHOCT,
HaMaAfABAHE HA UYKACTPAHHUTE WHBECTUIINM, HAPACTBAHE Ha Oe3paboTHIaTaTa M OIPaveHO
KpeAnTupaHe. ToBa ca OTPasH B TOASIMA CTEIICH HETATUBHO HA CEKTOPA HA HEABIDKIME HMOTH,
KATO AOBEAE AO CHAHO IIOHIDKEHHE Ha ThPCEHETO, IIEHOBUTE HUBA M AKTUBHOCTTA B CEKTOPA.
MHOro OT HHBECTHTOPHIE U CIPOHTIEAHTE B CIpaHaTa Ofxa IIOCBETECHH  IIPEA
IIPEAU3BUKATEACTBOTO AAd HE IIPEKPATAT ACHHOCTTA CH HM/UAM Ad HE U3IAAHAT B
HEIIAATEKOCITOCOOHOCT, KOETO AAA€ CBOETO HETaTUBHO OTPAKEHHE M BBPXY 3a€TOCTTA B
CTPOUTEAHISA CEKTOP.

Berpekn, ge mpeA cekTopuTe HEABH/KHMU HMOTH M CTPOUTEACTO CBINECTBYBAT MHOKECTBO
IIPEYKHN 32 OBP30 BBH3CTAHOBABAHE, KbM MOMEHTA C€ HAOAFOAABA H3BECTHO CTAOMAM3UpAHE Ha
I123apa YCIIOPEAHO C IOBHUIICHIE HA AKTUBHOCTTA HA OAHKNTE IPH OTIYCKAHETO HA HMIIOTCYHI
KPEANTH.

ApyKecTBOTO € HM3AOKEHO HA PUCK OT IOHIKABAHE IICHUTE HA HEABIKHMHUTE HMOTH OT
MOMEHTA, B KOWTO H3BBPIIN PAa3XOAH 3a TAXHOTO IIOCTPOSABAHE AO MOMEHTA Ha TAXHATA
mpoAakOa. APYKECTBOTO ce CTPEMH Aa HAMAAM TO3H PHCK KATO H3BBPIIBA PAa3XOAH 32
ITOCTPOABAHE (BKAFOYHTEAHO IIPUAOOMBAHE HA IAPIICAM) CAMO IIPH HAANYHCTO HA AOKA3aH
[1a3apEH MHTEPEC 32 KOHKPETHHUTE HMOTH, KOHTO IIe ODbAAT IIOCTPOCHH U IIPEAAOKEHH 32
IIPOAAKOA.

- Puck ot mpomsHa Ha APyIU IIEHH, CBBP3aHU CbhC cTpouTeAcTBOTO. [loBeuero 1enn Ha
MATEPHAAN U YCAYIU, CBBP3aHH CBC CTPOHUTEACTBOTO CE€ IIPOMEAT B €AHA M CBIIA IIOCOKA C
IIPOMAHATA HA IICHUTE HA ,,KPAHHUTE IIPOAYKTH'® — HEABIDKHMUTE HMOTH. TOBa € Taka,
3aII0TO BBPXy TAX HAW-TOAIMO BAMSAHHE OKa3Ba TBPCEHETO OT CTpaHA HA CTPOHTEAHU
IIPEAITPHEMAYHHA MECTHUA a3ap. EAHO ChINECTBEHO M3KAIOYECHUE OT TOBA IPABUAO € IIEHATA
Ha croMaHara. 1A ce BAHMAE MHOTO ITOBEYE OT CBETOBHUTE IIEHH OTKOAKOTO OT MECTHH
dakropu. Ilopaan Tasu mpudmHAa MOMKE Ad CE CTHTHE AO CHIYAIHA, B KOATO IICHHTE Ha
CTOMAaHATa CE ITOKAYBAT AOKATO IIEHHTE HAa KPAWHUTE IIPOAYKTH HE CE IIPOMEHAT AU CIIAAAT.
bpArapckara MKOHOMHKA IIpe3 ITOCAGAHHTE TOAHMHH IIOKa3Ba BCE ITO-CHAHA KOPEAAIUA C
nkonomukute B EC. B wactHOCT cBeTOBHATA (DMHAHCOBA M MKOHOMHUYECKA KPH3a CE OTPa3Aba
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CAHAKBO U IOYTHECAHOBPEMECHHO (C PasAMKa OT HAKOAKO MECEId) Ha CBCTOBHHTE I1a3apy Ha
MMOTH U Ha Imazapa B boarapus. Hue ogakBame rieHITE HA CTPOUTEAHHTE MATCPHAAN U YCAYIH
A CE ABIKAT YCIIOPEAHO B IIPOLICHTHO M3PAKCHIE C ABIIKCHUETO IICHUTE HA IMOTHTE.

- PuckoBe, cBBp3aHH C IIOBHIICHATA KOHKypeHIHA. BcAeAcTBre HA 3HAYNTEAHHSA PBCT HA
ODbATAPCKHA I1a3ap HA HEABIUKHMU HMOTH IIPE3 IIOCACAHUTE FOAMHH IIPEAU HACTBIIBAHETO Ha
raobasHaTa (pUHAHCOBA KPU3a, B CCKTOPA BAf30Xa MHOIO HOBH Hrpa4d, B T. Y. M MHOro
YYIKACCTPAHHH HHBECTHTOPH. B pe3yArar Ha TOBa OAXMECBHACTEAM HA 3aCHABAIIATA CC
KOHKYPCHL[I/IH MC)KAY CTpOI/ITCAHI/I @HPMH,QTCHHHI/I 34 HCABHIXUMU nMOTH, Apy}KeCTBa CbC
CHeITMaAHA WHBECTHITMOHHA IIEA, THPTOBCKH OaHKM, (DU3MYECKH AUIA U Ap. ToBa ce oTpasssa
HA HMHBECTHIMOHHNTE Pa3XOAMHA ApPYKECTBOTO M MOXKE Ad AOBEAEC AO HAMaAsIBAHE Ha
IIPUBACKATEAHOCTTA OT HHBECTULINN B [ICHHU KHITKA.

B pesyarar Ha raoOGasmarta puHAHCOBA KpH3a, KoATO 3arouna rpe3 2008 r., pasBuTHeTro Ha
1a3apa Ha HEABIDKIMU UMOTH OTOEAA32 3HAYNTEAHA IIPOMSHA.

I'nobaanOTO 3202aBAIHE B CEKTOPAa HAa HEABIKMMHUTE HMOTH IIPEHECE CBOA HETaTHUBEH e(PEKT U
BbpXy Dbbarapusa. Eama or TemAeHImmTe O€IIEe OTTETAAHETO HA IIO-PUCKOBUTE UYHKAH
MHBECTHTOPH OT ODBATAPCKHA I1a3ap M HABAM3AHETO HA ITO-KOHCEPBATHUBHHUTC HEMCKH I
aBCTPUICKH KOMITAHHHU B (DOHAOBE.

B macrosmure ycAoBHA Ha IIAAaXO OABHOM3AHM3aHE OT MKOHOMHYECKATA KPH3a M IIOBHITICHA
KOHKYPEHIIHA, APYKECTBOTO CE€ CTPEMU Ad THPCH BCE OINE IOAIEHEHH CEKTOPHU U HUIIH, B
KOHUTO A4 PEAAN3HPA IIO-BHCOKA PEHTAOMAHOCT OT CPEAHATA 3 CEKTOPA.

37.2. Amnaaus Ha KPEAUTHHA PUCK

KpeAuTHHAT PUCK HPEACTABAABA PUCKBT AAACH KOHTPATEHT AA HE 3aIIAATH 3aABAKEHHETO CH
KbM ApyixKecTBOTO.

ApPYKeCTBOTO PEAOBHO CACAH 32 HEM3ITBAHEHHETO HA 3aABAKEHUATA HA CBOU KAUCHTH H APYIH
KOHTPATeHTH, YCTAHOBEHH HHAUBUAYAAHO MAHM HA IPYIIH, U HU3IIOA3BA Ta3u MHQOPMAIHA 32
KOHTPOA Ha KpeAuTHHA pucK. Koraro pasxoAaure He ca IPEKAACHO BHCOKH, C€ HAOABAT U
U3IIOA3BAT AAHHH 32 KPEAUTEH PEHTUHT OT BBHIIHN U3TOYHUIN U/ UAN (DUHAHCOBU OTYETU HA
KAMEHTHTE U ApyruTe KoHTpareHTH. [ToAnTHra Ha ApyXecTBOTO € Aa H3BDBPIIBA TPAH3AKIINN
CaMO C KOHTPAreHTH C AOOBD KPEAHTEH peHTuHr. ApyKecTBOTO Hee IIPEAOCTaBAAO
dprHAHCOBUTE CH AKTUBU KATO OOE3IICUCHIIE.

[lo orHOIIEHHE HA TBHPrOBCKUTE U APYIHM B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPECAUTCH PHCK KbM HHTO CAHH OTACACH KOHTPAI€HT HAM KbM IPyma OT
KOHTPATCHTH, KOUTO HMAT CXOAHU XaPaKTEPHCTHKH. ['BPrOBCKATE B3EMAaHMA CE CBCTOAT OT
MaABK OpOIl KAMEHTH B €AHA HHAyCTpHA U reorpadpcku odsactu. Ha Gasara ma ncropudeckn
ITOKA32TEAH, PPKOBOACTBOTO CYHTA, Y€ KPEAHTHATA OIICHKA Ha THPIOBCKU B3EMAHMA, KOUTO HE
Ca C U3TEKDbA IMAACK, € AOOpa.

KpeAnTHHAT pHCK OTHOCHO IMApU M MAPUYHU CKBUBAACHTH, CPEACTBA HA ITAPUYHHUSA I1a3ap,
HEOOE3IIE€YeHN OOAUTalUMd U ACPHUBATHBHH (DUHAHCOBH HMHCTPYMEHTH CE€ CYMATa 32
HECDINECTBEH, THH KATO KOHTPAIEHTUTE Ca OAHKH C AOOpa pemyranus U BHCOKA BBHIIHA
OIICHKA Ha KPEAUTHHA PEHTUHT.

37.3. Amnaau3 Ha AUKBUAHUA PUCK

AI/IKBI/IAHI/IHT pI/ICK IIPCACTaBAsBaA pI/ICK"bT Apy)KCCTBOTO Aa HE MOXE Aa IIOracCk CBOHTE
3aAADBAKCHUAA. APY)KGCTBOTO IIocpemia HY>KAHUTC CH OT AHMKBHAHU CpCACTBa, KaTO BHHMATEAHO
CACAH TTAAIIAHUATA ITIO ITOTACUTCAHHUTE ITAAHOBE Ha ABATOCPOYHHUTE CbI/IHaHCOBI/I 3aABAKCHUSA,
KaKTO M BXOAAIIUTC M H3XOAAINN IIAPHUYHH ITOTOIM, BB3HHUKBAINM B XOAAa HAa OIICPpATHBHATA
ACﬁHOCT. Hy}KAI/ITC OT AHMKBHUAHHN CpC,A,CTBa CE€ CAEAAT 3a paSAI/ILIHI/I BpCMCBI/I HCPI/IOAI/I —
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EKECEAMUYHO, KakTO U Ha 0aszata Ha 30-AHeBHH mpornosn. HyxAnTe OT AMKBUAHI CPEACTBA B
ABATOCPOUYEH ITAaH — 32 nepuoAn ot 180 m 360 AHH, ce OIIPeAEAAT MECEUHO.

ApyecTBOTO ABP/KH ITApH B OPO, 32 Aa ITOCPEIa AUKBHAHUTE CH HYKAHU 32 IeproAn Ao 30
AHH.

38. OmeHsABaHE MO CIIPAaBEAAMBA CTOMHOCT
38.1. OneHsABaHE MO CIIPAaBEAAMBA CTOMHOCT HA He(PMHAHCOBHU AKTHUBH

CHpaBCAAI/IBaTa CTOMHOCT HA HCABMKUMUTE UMOTH Ha Apy)KCCTBOTO c OHpCACACHa Ha Oaszara
Ha AOKAAAW HAa HC3AaBHCHUMH AHUICH3UPAHN OICHUTCAH.

3emsa

OreHKaTa IO CIPaBEAAMBA CTOMHOCT Ce 0Oasupa Ha HAOAFOAABAHH ILICHH HA CKOPOIIHUI
ITA3aPHU CACAKH 32 IIOAOOHH HMOTH, KOPUTHpPAaHH 32 crenuduaHr (PakTOpH KAaTO IIAOIIIL,
MECTOIIOAOKEHHE M HACTOSAIIO HM3IOA3BaHe. 3eMATa € IpeoreHeHa kbM Aekemspu 2020 .
IIpeaocraBeHHTE AKTUBU KATO OOE3IIEUEHHUE 11O DAHKOB KPEAUT €4 OIEHEHH OT OIEHUTEA KbM
M.Ma#t 2021 1., BRAFOUHTEAHO 1 HOBOIIPHAOOHUTHTE.

CoimectBeHn HEHAOAIOAABAHH AAHHU Ca CBBP3AHN C KOPEKIUATA 32 CHCIU(PUIHITE 34 3EMHTE
Ha ApyxecrBoro daxropu. CremeHTa M IIOCOKATA HA TA3U KOPEKIUA 3aBUCH OT Opof H
XapAKTEPUCTUKUTE Ha HAOAIOAABAHHTE IIa3aPHH CACAKH C IIOAOOHH HMOTH, KOHTO Ca
M3IIOA3BAHN 32 IIGAUTE Ha OIICHKaTa. Bbmopexm dwe Te3m AaHHH ca CyOEGKTHBHA IIPEICHKA,
PBKOBOACTBOTO CYMTA, Y€ KpaliHATA OIEHKA HE OM CEé IOBAHMAAA 3HAYUTEAHO OT APYIH
BB3MOKHU ITPEAITOAOKEHNS.

Hauaamoro CaAAO Ha HCCpI/IHaHCOBI/ITC AKTUBU HA HHUBO 3 MOXKe Aad 6”bAC paBHCHO C KpafIHOTO
UM CaAAO KbM OTYCTHATA AATa, KAKTO CACABA:

HuaBecTunimonan
HMOTH
3ema
‘000 aB.
Caapo kbm 1 aayapu 2021 1. 30220
[Negar®u nAm 3aryOH, IPU3HATH B
regaAbaTa HAM 3aryoara:
- IPOMAHA B CIIPAaBEAAHBATA 0
CTOMHOCT Ha MHBECTUITUOHHU UMOTH
[TpuAOOHBaHUSA HAa HHBECTULIMOHHI 9014
HMOTH
[TpoaaxOu 0
Caapo x6M 30 roru 2021 r. 39234

39. IToamTHKa M POIIEAYPH 32 yIIPABACHHE HA KAIIUTAAQ
L[CAI/ITC Ha Apy)KCCTBOTO BbBB Bp’bSKa C praBACHI/IC Ha KaItkTaAa ca:

® A2 OCHIYpH CHOCOOHOCTTA Ha ApPYKECTBOTO Aa IIPOABAKU Ad CBHIIECTBYBA  KATO
AEHICTBAIIIO IIPEAIPHUATHC; U
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® Aa OCHI'YPH aACKBaTHA pCHTa6I/IAHOCT 3a CO6CTBCHI/IHI/ITC, KaTO OIIPCACAA IICHATA Ha
TIPOAYKTHUTE B YCAYTHUTC CH B ChOTBCTCTBHUC C HUBOTO HAa PHCKA.

ApyxecTBOTO HaOAIOAABA KAIIMTAAA HA 0a3aTa HA CHOTHOIICHHETO HA KOPUTHPAHMA KAITHTAA
KBM OOIIIaTa CyMa Ha aKTUBHTE.

ApyKecTBOTO OIpPEAEAd KOPUIHPAHHA KaIlUTaA Ha OCHOBaTa HA 0OaAaHCOBATA CTOMHOCT HA
COOCTBEHMA KAIIUTAA, IIPEACTABEHH B OTUYETA 32 (PHHAHCOBOTO CHCTOSHHE.

ApyKEeCTBOTO yIIPaBAABA CTPYKTypaTa Ha KAIIMTAAd H IIPABU HEOOXOAUMUTE KOPEKIIMH B
CBHOTBETCTBHE C IMPOMEHUTE B HKOHOMUYECKATA OOCTAHOBKA M PHCKOBHTE XaPAKTCPUCTUKH HA
CBHOTBETHHTE AKTHBU. 32 A2 TIOAABPIKA HAU KOPHUTHPA KAIIUTAAOBATA CTPYKTYPa, APYyHKECTBOTO
MOK€ Aa IIPOMEHH CyMaTa Ha AUBUACHTHTE, H3IIAAIIIAHN Ha COOCTBEHUIINTE, Ad BbPHE KAIIMTAA
HAa AaKI[MOHEPHUIE, AAd EMUTHPA HOBU AaKIUHM HAH A2 IIPOAAAE aKTHUBM, 32 Aa HAMaAHd
3aABAKEHHUATA CH.

Apy)KCCTBOTO HC € HpOMeHHAO OEAUTE, IIOAUTHUKHUTEC 1 HpOHCCI/ITC 3a YHpaBAeHl/Ie Ha KaItkTaAa,
KAaKTO 1M HAYMHA Ha OHPCACA}IHC Ha KaItkuTaAa Hp€3 HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I.

ApyXecTBOTO € CIIa3MAO BBHIIIHO HAAOMKECHUTE M3HCKBAHMA 32 KAIINTAAA, HA KOHTO IIOAACIKH
BBB BPb3Ka CbC cBOUTE AOTOBOPHU 3aAbAKeHUA KbM 30 rorn 2021 r. u maaara 2020 1.

40. Cu0urna caeA Kpas Ha OTYETHUA IIEPUOA

He ca Bp3umkmasm KOpI/IrI/IpaH_[I/I CHOUTHSA UAM 3HAYUTEAHU HCKOPI/IPI/IpaH_[I/I cpouTHA MECIKAY
AaTaTa Ha @HHQHCOBHH OTUYCT U AaTaTa Ha OAO6pCHI/I€TO My 3a HY6AI/IKYB2.HC.

38.AOITBAHUTEAHU OIIOBECTABAHUA

B kpaa ma 2019 r. 3a mepBu bt ce moasuxa HosuHn o1 Kurait 3a COVID-19 (Koponasupyc),
KOTaTO OIpPaHUYEH OpPOH CAyYaH Ha HEH3BECTEH BHPYC OAxa AOKAaABanum Ha CperoBHaTa
3apaBHa opranmsanusd. [Ipes mepsure Tpu mecema Ha 2020 r. BHPYCHT ce pasIpOCTpaHU B
CBETOBEH MaImab 1 OTPUIIATEAHOTO MY Bb3ACHCTBHE HAOPA CKOPOCT.

3a ppBo moayroane Ha 2021 r. PBKOBOACTBOTO OIleHSABA, Ye AEHHOCTTA Ha APY/KECTBOTO HE €
Omaa 3acerHata OT eEKTHTE HA IAHAGMHATA. PBKOBOACTBOTO INE IPOABAKUA Ad CACAU
IIOTEHITHAAHOTO BB3ACHCTBHE U III€ IIPEAIIPHEME BCHYKNA Bb3MOKHH CTBIIKM 3a CMEKYaBaHE Ha
rorenrnuasnnTe edekru ot [lamaemusaTa , HO He cUHMTa, Y€ € HAAWIIE 3AIIAAXA 34 IIPHAAraHe
HA TIPUHITUIIA 32 ACHICTBAITIO ITPEAITPUATHE.

39.0A00penne Ha PUHAHCOBUA OTYET

@unancouar ordger kpMm 30 ronm 2021 r. (BkArounTeAHO cpaBHHTeAHATa HHAOPMAITUA) €
oa00Open u nipuer ot CbBera Ha Aupekropute Ha 26 roau 2021 1.
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