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Kum 31 nexemspu 2010 roguua

bpyTo npemuu
OTCThIIEHH NPeMIH Ha Tpe3acTpaxosare

Heruu npemun

[Tpuxoan oT TakcH M KOMUCHOHHY

Ipuxons oT uHBECTHLMH

Peanusupanu neuanbu

[TewanGn 1 3ary0u o1 npeotieHka 10 crpasesinBa CTOHHOCT
Hpyru npuxonu or pefinoctra

Hpyru npuxoiu
O06uo npuxoan

Paszxoau 3a u3MIaTCHU IOXOMH # IPETEHLUNY, HETHO
[TpeTeHHN, OTCTBIICHN Ha NIPE3acTPaxOBaTEN

MsMeneHue Ha 3a4b/KSHUATA 110 3aCTPAXOBATENHN JOTOBOPH -
OpyTo

MsMenenne Ha 3abIDKeHIATA 110 3aCTPAXOBATENHH JIOTOBOPH,
OTCTBIIEHH HA NPE3acTpaxoBares

Pasxoau 3a o6e3luereHns, HETHO

DuHAHCOBU Pasxoau

O0e3LeHKa Ha 3aCTPAXOBATENHY B3EMAHHS
A IMUHHCTPATHBHH PA3XOAU

Jpyru onepaTusHH NPHXOAH OT AeHHOCTTa
Msmenenne B nposusuu

Apyru pasxoau

Ob1t0 pa3xoau 3a U3NIATEHH 10XO0AH U NPETEHUUH H APYrH
pasxojau

euanba npeau nanbun

ITpuxon/ (pa3xon) 3a 1aHBK BHPXY AOXOIHUTE
Heuanba 3a roguuara

Hoxonu na akuus
Hoxon Ha axnus (8 nesa)

Hupnsunyannnat punancos otier ¢ noanycan ot umeto Ha 3AJ[ JI3U ot

2010 r. 2009 r.

XHJL JIB. XHJ1, JIB.
32,613 34,347
(334) (296)
32,279 34,051
82 75
12,131 17,220
847 154
(83%) (1,067)
393 1,039
12,618 17,421
44,897 51,472
(25,302) (24,763)
15 47
(164) (2,776)
- ()
(25,451) (27,493)
(60) (49)
(2.,423) (3,396)
(12,626) (11,838)
(1,182) (3,005)
- 2,499
(16,291) (15,789)
(41,742) (43,282)
3,155 8,190
(218) (893)
2,937 7,297

0.76 1.89

K Sucen |
TBIHATEIRH AHPEKTOD

Amxenuka Ocmannuena
naBen cueToBOANTEN






Kewm 31 nexemBpu 2010 roauna

Ieuyanda 3a roaunara

Jpyr BceoGxBaTeH 10X01
Herna 3ary0a o1 Xe/koBe Ha NapHIHH NOTOLUH

Heten ediekt oT nIpeoueHKa Ha pUHAHCOBH aKTHBH, Ha
pasnojokeHne 3a npojanba

OTCpO‘lEH JaHBK, OTHACHILL €€ 3a CJICMCHTHUTE Ha Apyrusd
BCEOOXBATEH JOX0A

i[pyr BceoOXBaTEeH A0X0X 34 roanHarTa, ¢Jied 1avsu

O61 BceoBXBaTeH A0X0A 32 FOAHHATA, e JAHBUH

Hnausnayansnat Gunancos oTueT & noanucad ot uMeto Ha 3AJ1 JI3U ot

2010 r. 2009 r.

XHJL JB. XHJL. JIB.

2,937 7,297
891 (892)
1,456 3,323
41 329
2,768 2,760

5,705 10,057

Heasnko Yaumepos
I naBeH M3MBJAHHTE

Amrenuka OcMmaniiesa
['nasex cueToROAUTEN






Kowm 31 gexemBpu 2010 roanna

Ha 1 suyapu
2009 r.
[Teuanta 3a
FOARHATA

Jpyr Bceobxgaren
AOXOA

Obmo
BeeoOXBaTCH
JLOX0]1
Hsnaareuu
JIMBHICHTH 1pe3
roauHara

Ha 31 aexemspu
2009 r.

{1euanba 3a
rOAMHATA

Hpyr sceobxsarten
JAOX011

Obmo
pceoxBaTen
A0X01
H3nnarenn
JUBUAEHTH 11pe3
ro/uHaTa

Ha 31 aexemBpn
2010 r.

Perucrpupas  Kanuragosu  Hepasnpe-  [Ipeouensuen  [lpeouennuen [Ipeonennuen Hdpyrua Obuw
KANHTAI pezepBH Aejena peseps Ha peeps of peseps ua KANUTaios coficreen
neuanta AMA XeKHPAHE HA unanconn 4 peiepsH Kanurai
HAPHYEH NI0TOK AKTHBH, HA
pasHoIoKeHHe
38 ppojaxta

XHJL JIB. XHUL 1B, HUL B, XHJL B, XHJL JIB. HA. JB. XML 1B, XHIL B,
38,600 33,134 210,440 1,683 - {6,178 2,391 280,070
- - 7,297 - - - - 7,297
- - - - (892) 3,652 - 2,760
- - 7,297 - (892) 3,652 - 10,057
- - (2,393) - - - - (2,393
38,600 33,134 215,344 1,683 (892) (2,526) 2,391 287,734
- - 2,937 - - - - 2,937
- - - - 968 1,802 - 2,776
- - 2,937 - 76 (724) - 5,707
- - (7.296) - - ~ - (7,296
38,600 33,134 210,985 1,683 76 (724) 2,391 286,145

i

Muausuayanduar QuHadcoB oTdeT e nomnucan ot uMeto Ha 3AJ JI3H ot

Awmxenuxa Ocuaniiuesa
[ naBen cuetoBOAUTEN

L






Kom 31 nexemspn 2010 roauna

AKTUBH
HemarepHnaaau akTHBH

MarepuasiiHy akTUBH

OT1cpoteHd aKkBU3ULIMOHHH Pa3sXoan

AKTHB 10 OTCPOYEHH AaHbLH

VIHBECTHLHMOHHU UMOTH

HuBecTHUNY B aCOUMMPAHU ¢ TLUIEPHY OPEANPHATHA
DOUHAHCOBY AKTHBH, TbPKAHH 33 ThPryBaHe
DuHAHCOBY aKTHBH, HA PA3IOIOKEHHE 33 npoaaxda
AKTHBU 110 [1PE3aCTPAXOBATE/HH Onepanuu
BaemaHus N0 3aCTpaxoBaTesiHy Ofiepalii

Kpennut# u B3eMaHus

BseMaHUst OT A3HBK BbPXY A0XOAUTE

[Mapu ¥ napuyHY €KBHBAJIEGHTH

O061110 AKTHBH

CobcTBeH KanuTal H NACHBH
CoberBen Kanuraj
Peructpupas kanuran
Hepasnpenenena neuanda
[peouenbueH peseps
Kanuranosy pezepBy

Hpyri kanuranoBu pe3epBu

O6u10 cobcTBeH KanuTaj

IacuBn

3aAb/DKEeHUS 110 3aCTPaxXoBaTe/iHH OTOBOPH
3anbmKeHNs KbM TIEPCOHAA NP MEHCHOHUpaHe
JlepuBaTHBHH (PHHAHCOBYM UHCTPYMEHTH

ITacuB o oTcpoueHy JaHbUU

3aabJKeHHs 10 UHBECTHLIMOHHHN JOTOBOPH
3aabmKeHH KbM TTpe3acTpaxoBarenun
THproBeku 1 APYTH 3aXbIKEHUA

O61110 nacuBH

O6m110 coOCTBEH KANKUTA H HACHBU

Wrnusnayainust QUHAHCOB OTYET € nojanucax ot uMero Ha 3AJ1 JI3H ot

2010 r. 2009 r,
XHJL JIB. XHJL JIB.
2,361 2,490
7,998 8,416
4,732 3,202
121 129
9,783 9,860
183,060 133,780
4,943 5,465
87,139 118,150
427 432
9,311 8,173
73,503 96,291
196 -
4.046 2,812
387,620 389,200
38,600 38,600
210,985 210,440
1,034 (1,735)
33,134 33,134
2,391 2,391
286,144 287,734
92,340 91,931
164 218

887 1,265

804 453
4,651 5,129
283 319
2,347 2,151
101,476 101,466
387,620 389,200

Stieer,
IBABHTENGH AUPEKTOP

Hemsixo Yanaspos
' nases WITBIHUTENSE

Awmpxenuxa Ucmannnesa
I'naBen cuercroaNTEN






KoM 31 nexemspu 2010 roauna

OnepaTupHa JeiHocT

HocTenmenus o1 npeMun

[Tnarenu npesacrpaxoBaTe/Hu IPeMul

[Maareny obesmererus

Inatwanus Ha TOCTABYHIH U CIIYIKHTENN

IThareHy akBU3MLIMOHHM PA3Xoau

TInateHu TakCH ¥ BHOCKH

Bb3cTaHoBeHH AaHbiu

Hpyry napuuHu MOTOUM OT ONepaTHBHA AEHHOCT

HeTun papuyHi MOTOUH U3NO03BAHH B ONEPATHBHA JeiiHoCT

HupecTuunouna aeiivocr

Heren napudes norok ot npuioduBaHe Ha AbIIEPHY APYKECTBA
INocTsrneHust OT HEHHMW KHIDKA

Hoxkynka Ha akumuu

Hocrenaeuns o1 npoaax0y Ha ABATOTPANHN aKTHBH
Hoxynku Ha AbAroTpaiiHy akTHRH

Hokynky Ha HEHHU KHINKA

IMoxynku Ha AsI0BE B MHBECTHHMOHHY (QOHI0BE
HMonyuenn nuxsn

[ostyuenn auBuaeHTH

Honyuenu naemn

[TapuueH MoTok 0T AENO3HTH

Jpyry napHaHy NOTOLUH OT HHBECTULIHOHHA JeHHOCT

Hernn NMAPpUYHM NTOTOUH ot/ (H’SHOHBBaHll B) HHBECTHUHOHHA AeilHOCT

®duHaHCcOoBA JeHHOCT

W3nnareHy JMBHIACHTH
Herun NapuHYHH MOTOUH M3M0JI3BAHH BbB qmnaﬂcosa AeiHOCT

Herno ysenuuenne Ha NapuuHNUTE CPEACTRA M NAPHYHUTE EKBHBANCHTH
IMapu4ny cpeACTBA ¥ NApHIHU EKBHBAJISHTY HA | sHyapu
[Mapuyny epeacTsa W napuvYHH ekBuBaneHTH Ha 31 aexemBpu

Wupupnayaisnar GUHAHCOB OTYET € NOAmiIcas o1 nMero Ha 3AJL JI3U or

e

2010 r. 2009 r.
XHUL JIB. XHJL. JIB.
28,117 30,043
(216) (218}
(24,418) (23,792)
(8,011) (11,378)
(3.087) (2,599)
(2,008) (2,053
(423 1,354
(1,110) 157
(11,156) (8,480)
(49,297) (47,000}
46,573 9,973
- (782)

2 55
(361) (1,065
(10,831) (15,339)
(116) -
11,199 20,368
7 209
537 527
23,272 (4,422)
(2,808) (1,263}
18,177 (38,739)
(7,295) (2,393)
(7,295) (2,393)
(274) (49,618)
11,857 61,475
11,583 11,857

‘/ fﬁﬁ,f’
Hepsnxo Hananpos

I'nasen u3mpanuTene

Awnmenuxa OcMmannuesa
['nasen cueroBoaUTEN
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ITOJIBPAHU TTOSICHUTEJIHU BEJIEXXKH
K'bM OUHAHCOB OTYET
kbM 31 gexemBpu 2010 roauna

Ob6ma undopmauus

3acTpaxoBaTenHo akuuoHepHo apyxkectso “J3U” (“Ipyxectsoro”, “I3U”, “3AJ] JI3U”) e THProBCKo ApYKECTBO
N0 cMHChbAA Ha THProBCKMs 3aKOH, NMPaBONPHUEMHHK Ha Cb3fageHus mpes 1946 roauna, upes obeanHsBaHe Ha
BCHUKH HAUMOHATHM M KIOHOBE HA uYXKICCTPAHHMUTE 3aCTPAXOBATENHH JPYKECTBA, OCHLIECTBABALIH
sactpaxosarelina aelinoct B bearapus, IppikaBen 3acTpaxoBaresieH MHCTUTYT.

Hpyxecrsoro e peructpupano B PenyGauka Bbarapus, cbe cejanMille W aapec Ha  ynpabieHHe:
rp. Codus, obumna Cpeneu, 6ya. “Liap OcsoGoanten” Ne 6. 3AJ1 JI3H u3ebpiuBa 1eiHOCTTA CH HA TEPUTOPHSITA
Ha PenyGnuka bearapus. C peurenne na O6moto cbfpanue Ha akUMOHepuTe, nposeseHo Ha 31 mapt 2006, e
YCTAHOBEHA JABYCTEIICHHA CHCTeMa Ha YHpaBIleHHe.,

)13” NpuTe)KaBa JIMLEH3 3a 3aCTPpaxoBaTe/iHA W npe3acTpaxoBaTenata IEeHHOCT 1O BCHYKHU BHIORE 3aCTPaxoBKH OT
pasaei I Ha anHO‘;KeHHe Ne 1 koM Kojaekea 3a 3aCTpaxoBaHeETO, ¢ U3KIHOYEHUE Ha BaCTanOBKa 3a U3KYMyBaHe Ha
Kanural, KakTo H 3a 3ac*rpaxoerca 3JI011I0JIYKaA OT paszaen Il na UMTHUPAHOTO NMPUJIOKCHIE.

3AJL JI3M e nyGnuuHo apyXecTBO, pervcTpupano Ha bBbarapcka ¢onmgosa Gopca -~ Codus  Ha

15 maii 2003. KM 30 cenrremspu 2010 maxopurapaust codcrsenux KBC INSURANCE NV, Besnrus, nputexasa
89,55% ot akuuoHepHuA Kanutain Ha Jlpyxecrsoro.

Kouncoaupauus

3AJL 13U npurexasa nan 50% OT akUMMTE U IBUIOBETE HA CIEIHUTE THPrOBCKH APYKECTBA!

HAHMMEHOBAHME HA JIPYKECTBOTO MPEAMET HA JIEMHOCT
J3HU - O6uio 3acrpaxosane EAJLL 000 3acTpaxoBaHe
J3H 3apasno ocurypsasane AJ] 31paBHO OCHTYPsSIBAHE

Mupectniute B AbLICPHUTE IDY/KECTBA ca MPEACTABEHH N0 TAXHATA UeHa Ha NpHAoOHBAaHE, HAMAIEHA ChC
saryGure o1 obesienKa, U HaCTOAIMAT QUHAHCOB OTHET HE NPEACTARNSBA KOHCONMANPAH MO CMHCHNA Ha wi. 37 .
2 or 3akoHa 32 CYETOBOJCTBOTC 4 MexayHaponeH cuerosogen crasmapr (MCC) 27 “Koucomumupanu ©
HHAMBHAYAIHN QUHAHCOBH oTueTH .

HpyxecTBOTO M3roTBa OTAEAHO KOHCOAWIHpAaH QuHaHCOB oTver chrmacHo MCC 27 W &narapckoTo
38KOHOJATEICTEO.

basza za w3rorsaHe Ha (g)ﬂH&HCOBHTe OTHYCTH

Hacrosmumst wmexangen  OBHAHCOB OTHET € M3TOTBEH B  CLOTBETCTBHE ¢ HALMOHAIHOTO CYETOBOIHO
3aKOHOAATEICTBO, NPUWIOKHMO 3& 3aCTpaxoBaTe/IHy ApykecTa B briarapus. ChriacHo 3aK0oHa 3a CHETOBOACTBOTO
Ha Tepuropuiia na PenyGrinka bbarapus ce npunarar MesayHapOIHWTE CTAHIAPTH 32 QUHAHCORC OTUHTAHE
{MCDO), onobpenu ot Komucuara ua Esponelickus Cuio3.

B asonbinenune, KojexcwsT 3a sactpaxosasero (K3) wu3mcksa 3actpaxosatenurte [a CB3ABAT M NOLIBPKAT
FaCTPaxCBaTeHy PESePBH N0 DEA ¥ METOANKa, onpesenenn o Komuowara 3a dunancos vamsop (KOH) ¢ sapenda.
Cernacho K3, resu pesepsy ca eneMeNT Ha CUETOBOHHTE Pa3xoiM BB QuHaHCOBMA oTueT. [Ipy M3roTBAHETO Ha
HACTOALIMA MEXANHEH QuHaHCoB oTueT JlpyRecTBoTO ce e chobpasuiio u ¢ usncksanusTa na KOH onpeneneuu B
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Hapea0a OTHOCHO NMPH3HABAKETO HA NPHXOAUTE OT 3ACTPAXOBATENHH NPEMHH H CBLD3AHMUTE C TAX BICMAHUA W
3aryou ot 00e3LeHKH.

Hacroswust HHAWBHAYAJICH (bI/IHaHC()B OTYET € M3rOTBeH ¢ 06io NPpeAHA3HAYCHHUE, NP CNAasBaHe HA NPUHLMIIUTE
3a aeHcTBALIOTO ApEANpPHATHE U TCKYLIOTO HAaYHCIABAHE H OCHTYpSBA HHQ}ODM&L{HX 3a CbHHaHCOBOTO ChCTOAHKE,

pesyATaTute 0T ACHHOCTTA W napuunuTe notoud Ha JpyxectBoto kum 31 aexemspu 2010,

JpyKecTBOTO C/leBA ChLIHTE CUETOBOIHM MOJMTHKM U METOIM HA H3UHCIICHHE 3a OTYETHAS neproa | auyapu — 31
AexemBpu 2010 roauna, KakTo ca ONoOBECTeHH B FOJMILHUS (HHAHCOB OTYET KbM 31 aekemBpu 2009 roauHa.

Obuuaitnata aeffnoct na 3AJ1 JI3H He ce XapakTepusupa cbC CE30HHOCT WM LUMKIHYHOCT, He € pasjelieHa Ha
reorpadcky ceKTopi U He JOPMUPA CEKTOPEH MPHXO/L M CEKTOPEH Pe3yTar.

AKUMHM B ABLIEPHH NIPEIAPHATHS

AKUMOHEPHUTE Y4acTHs B TE3W NPEANPUATHA Ca KalHUTAIOBH MHBECTHUMM B JpykKecTsa, B Kouto 3AJ[ J3U
YIPAKHABA KOHTPOJ 4pe3 APUTEHKABAHE NPAKO WHIIM KOCBEHO Ha Haj 50% oT KanuTasnsa uM.

OcHOBEH KanuTajn

OCHOBHUAT KanuTan ce cheTou 0T 3,860,000 oGUKHOBEHH aKIMK ¢ NPABO Ha IJIAc ¢ HOMMHAIHA cToliHoCT 10 neBa
Ha aKilHs,

AKU.I/IOHG[)HOTO yHacTHC B OCHOBHUA KannTai Ce pasnpeacsa KakTo cieisa:

(%)

Koum 31.12.2009 KBC INSURANCE NV, benrus 89.55
AKUMOHEPH IOPUAWYECKH Jiiia 10.41

Axuyonepn puzntecky auLa 0.04

100.00

Kem 31.12.2010 KBC INSURANCE NV, benarus 89.55
AKUMOHEPH IOPUAHUYECKH JTHIIA 10.41

ARuHOHepH QU3HYeCKH Tnia 0.04

100.00

Cernacuo akTyaiHusd CIHebK Ha aKiMOHEPHTE, BOACH OT MGHTP&HHHSI ACHO3UTAD, CHACAHBAT 0T MUHOPUTAPDHHUTE
SKUMOHCDH NIPHTCHKARBA [TOBEYE OT 3% or xanwTana Ha Hp}/}i(SCTBOT(), KaxTo Cjieasal

Kom Kem
31.12.2010 31.12.2009
Artio International Equity Fund 9.19% 9,19%

OCHOBHUSIT A0XO0/ HA AKUMfA € W3IUMCIeH KaTo HetHata neuanba 3a OTHETHUA NEepUOA € pazlelicHa Ha CpeaHoO~

MIPETETICHNA ép{)ﬁ Ha AbpHAHUTE OOUKHOBEHHU AKLHY, KAKTO Clicasal

Kbm KoM
31.12.2010 31.12.2009
Cpeano-npererncH Gpoli axiun 3,860,000 3,860,600
Meyanba 2,837 7,297
0,76 1.89

Jloxon s#a akiug 8 ena
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Coburus u CACOKH, CHLINCCTBCHH 32 pa36ﬂpaHeT0 HA MOKIHHHHS (bﬂHaHCOB oTHEeT

Hp€3 OTHETHHA HEPHON ,{[py}KeCTBOTO HE € M3AaBaso, U3KYNYyBAlI0 M roracaBano AbJATOBH W KANHTAJOBH HEHHU

KHHIH.

Cnen Kpas Ha OTUETHHA NEPHOX HE Ca HACTBIHIIH C"bﬁﬂTHX, KOMTO GHXa MO J1a 1a/JIaT ChUIECTBEHO OTpakKeHHe Ha

pesyararure o1 AeHHOCTTA.

Kem 31 nexemspu 2010 Hama cbUIeCTBEHO H3MEHEHHE B YCJIOBHUTE akTHBY Ha [IpyKecTBOTO.

[, cuetoBomTes:

[PEJICTABJISBALLIA

L






KBC

Hue cme uacm om KBC group

JTOKJIAJA 3A JAEHHOCTTA
HA 3A1“13 U”

npe3 2010 roanna

3ACTPAXOBATEJIHA JEAHOCT

3AJ1 “JI31” npurtexara paspeuieHne otT HainoHaaHust cbBeT 1o 3actpaxosane No 2
ot 13 maii 1999 roauHa 3a W3BbPUIBAHE HA 3aCTPAXOBATE/IHA U IIpe3acTpaxoBareiHa AeiHoCT
10 BCHUKH BHIOBE 3acTpaxoBku oT paszjaen [-Bu ‘“JKuBoro3zactpaxoBaHe”, ¢ U3K/IIOYCHHE HA
“3acTpaxoBKa 3a H3KyIyBaHe Ha KamuTal , KakTo U 1o 3acTpaxoBka “3ionosayka” - T.1 or
paszaen II-pu Ha [punoxenuero Nel xpm Kozgekca 3a 3actpaxosane. [Ipes 2006 r. 3ITAJ]
“JI3U” mosyyd JIMIEH3 3a 3aJBJDKMTENIHA 3acTpaxoBKa Ha pPabOTHHIMTE 3a TpyAoBa
30MOAYKA.

Ocnosua uen Ha apyxecrsoto 3a 2010 romuna e Jsuiepcka NO3HUMsA Ha ObJIrapcKus
3acTpaxoBaTesieH 1asap ¥ pasiupsBaHe 1 CTaOWIM3HpaHe Ha 3¢TpaxoBaTeHua nopTdeii.

Hauncneuute 3acmpaxosamennu npemuu npe3 2010 r. ca 32 613 xun.uB., B T.4. 1O
3aCTPAaXOBKH, CBbpP3aHH C MHBECTHIHOHHHW (oHmoBe. PeanusupaHuTe IMpPEeMHH, HETHO OT
npesactpaxoBaHe ca 32 279 xun.iB. M3MeHneHeTo Ha HayMcleHUTe npeMuu crpsmo 2009
rojuHa € cnag ot 5%, a peaM3upaHdUTe TMpPEeMHH ca no-Malnko cbe 5,2%. [lenbT Ha
JBJIFOCPOYHOTO KUBOTO3acTpaxoBaHe € 78 % ot obmms npemueH npuxoa Ha 3AJ “JI3H1” 3a
2010 r., a Ha KPaTKOCPOYHOTO — 22 %.

CTPYKYTYPA HA BU3HECA - 2010 .
HAYHCJIEHHU 3ACTPAXOBATEJIHA HPEMHU

3nononykan

KParKoCPOUHO
PUCKOBO 3-HE T 3

22%

CnecrosHo
KHBOTO3aCTPaxoBaHe
78%







H3evpuenume naaiganua no KHBOTO3aCTPaXOBAHETO ca B pasMep Ha 25 302 xui.
JieBa, Koero € ¢ 2.2 % nopeye OT Npeaxo/(HaTa roJHHa.

CTPYKYTYPA HA BU3HECA - 2010r.
bPYTO IVIATEHU IHETH

3nononyka 1

KPaTKOCPOYHO

PHCKOBO 3-He
16%

CnecrosHo

KMBOTO3ACTPa

XOBaHe
84%

PasBuTHe Ha 3acTpaxoBaTeIHHTE NPOAYKTH

Kem 31 nexemBpu 2010 rommHa [pykeCTBOTO € MyCHANIO B npoaaxoa HOB
sacrpaxosateneH npoaykt JI3U Ilporpec, ko#fTo chueraBa GaHKOB HENMO3MT M 3aCTPAXOBKA
Kupor cmbp3ana ¢ wuHBectHioHeH Qowua.  [lpe3 rommmara Gsxa AKTyaTH3UpaHHd H
PasiMPEHH  IOKPHTHTE PHCKOBC [10 HAKOH TapH(hH HA JABITOCPOYHOTO CIECTOBHO
JKMBOTO3aCTPAXOBAHE.

Ilpes 2010 roaunHa HAMAa HACTHIWJIM BAaKHH CHOHTHS, HM3BBH O0HYAHHOTO
Pa3BUTHE HAa JICHHOCTTA, OKA3BAMM ChIIECTBCHO BJMSHHE HA pe3yJTATHTE BbB
GHHAHCOBHTE OTYETH.

UHBECTHIITHOHHA JEHHOCT

Wnsectnunonnara aeiinoct na 3AJ] “JI3U” e momumuena Ha NPUHIMITATE 34
CUI'YPHOCT, JOXOAHOCT, JIMKBUJIHOCT, MpPH ClNa3BaHe H3NCKBAHHATA HA 3aKOHOBATa
HopMatHBHa 6a3a — o0ua ¥ Ta3u B 00J1aCTTa Ha 3aCTPAXOBAHETO.

Ob61maTa cTOHHOCT Ha KANHTATIOBHTE HHBeCTHINU HA SAJ] “JI3W” e 183 060 xur.15.

CTpyKTypOOnpenensin e1eMeHT B WHBECTHIMOHHUS MOPThEs ca ABITOBH LIEHHH
KHWKa ¢ ¢QukcHpa” jaoxox — 87 139xmn. a8, OT TO3M BHA HMHBECTHLHH ce dbopmupa
OCHOBHATa 4acT OT MOKPHTHETO HA 3aCTPaxOBAaTENHHUTE pPE3CPBH, IPEJABHA TAXHATA
CHTYPHOCT, 100pa TOXOJHOCT H THKBHIHOCT.

O6eMbT Ha MHBECTUIIMHTE B HEABHMKUMH UMOTH ¢ 9 783 XHJL.J1B.

[Tapuunnte excniosuuuu nog (opmara Ha JCNO3HTHM K pa3LialllaTeHH CMETKH,
FapaHTHpallld TeKyHlara JUKBHAHOCT ca B pasMep Ha 73 503 xumpnaB.aenosutd u 4 046
XHILJIB H&JIMYHOCT MO pa3rutaliaTeIHd CMETKH.






Ob6umar obem Ha uMHBecTHIMUTE KbM Kkpas #Ha 2010 roamsa pwp3nuza Ha 356 440
XWIJIeBA, KOETO ¢ no-Manko ¢ 4,4% B cpapHenue ¢ kpas Ha 2009 rogmna. Peanusupan e
HETEH JIOXO0/] OT HHBECTHLIMUTE B pasmep Ha 12 131 xu.is.

IIpes 2010 roamna HsAMA HACTHOWIH BAKHH CHOMTHS, H3BBH OOHYAIHOTO
pasBHTHE HAa [eHHOCTTA, OKA3BAIH CHINECTBCHO BJIHSHHE HA PE3VITATHTE BbB
(puHaHCOBHTE OTHETH.

OUHAHCOBH PE3YJITATH HA 3AJ1 “/I3U” 3a 2010r.

Peaqnsupannte npemMun, HETO OT [Pe3acTPaxOBaHE H H3MEHEHMETO Ha IIPEHOC-
npemuiinug peseps, ca 32 279 xuwr.aesa. Haunciaenurte oGesiieredus U miIallaHus, HETO OT
[Ipe3acTPaxoBaHEe H H3MEHEHHETO HA pe3epBa 3a PeACTOSINH miamanus ca 25 451 xun.esa.
AJIMHHUCTPATHBHUTE Pa3sXolH ca B pa3Mep Ha 13 383 xuur JiB, KaTO BKJIOYBAT pPa3Xo/H 34
aKBU3MLMATA — 5 925 XWILJB. H aIMHHHCTPATHBHO-CTONAHCKUTE pa3xoau — 9 066 xui. jesa.

OObesuenKara Ha 3aCTPaXOBATETHUTE B3EMAHHS 110 3aCTPAXOBKH € B pasmep Ha 2 423
XHIL JIB.

Kporara na pasxojute e ysenuueHa ot 37,2% npes 2010 r. na 38.7% npes 2010 r.;
KBOTaTa Ha KoMHCHOHHTE € 18,5 % B cpaBHeHUE ¢be 14% 3a 2009 1.

IIpejicTaBeHuTe HETHH JOXOIH OT HHBECTUIIMHTE, IPHHA/UIEKAIIH Ha J[pyKECTBOTO —
7 376 xun.nesa. Hetuuat pasmep Ha ApyruTe MPUXOAM U pa3xou € Mmunyc 820 XusLjesa.

DuHAHCOBHAT pesynTar ot gehnocrra Ha 3AJ] “JI3M” 3a 2010 roauua e nevaiba B
pasMmep Ha 2 937 xui.nesa.

O6uusT pasmep Ha aktuBuTe Ha 3AJT “JI3U” koM 31 gexemBpu 2010 roguna e 387
620 xun.eBa, KaTo ce otuuta cnajx ot 0,4 % crpsamo kpag Ha 2009.

Wusectuiuure cherapisBar 92 % OT aKTUBHTE Ha JPYKEeCTBOTO. T€XHHAT pazMep
HamasisiBa crpsamo kpas Ha 2009 roxuna ¢ 0,7 %.

HbnroTpaiiunte akTUBH 3a JeifHOCTTA ¢a B pasMep Ha 7 998 XHILJIB. U OTHOCHTEJIEH
Jsin 2.1 %.  Hematepuainute akTUBH ca B pazmep Ha 2 361 xus.js ¢ 5,2% no-Majiko cupsiMo
Kpas Ha 2009r.

Biemanusra u aancure ca 9 311 xuisieBa, KouTO B npeoGiiafaBaliara CH 4acT ca
[IPeIOCTABeHN aBaHCH, Hauncienute koM 31.12.2010 roauHa B3eMaHHs 110 3aCTPaxoBaTeIHN
H [1Pe3acTpaxoBaTeIHU JOTOBOPH .

Hapuunure cpencrsa ca 4 046 xums.

3agemxennsra #a SAJI3N” kem 31 gexemspu 2010 ca B pasmep ma 101474
xui.nesa. B ocuosHata yact —~ 91 %, ToBa ca 3acTpaxoBATENHUTE Pe3epBU B pasmep Ha 92
340 xun. nepa.

KparkocpounuTe 3aa5/0KkeHEA B pasMep Ha 2 347 XWLIIB. IPOU3IN3AT OT PasyeTHUTE
OTHOUICHMS [IPE3 NOCAEIHASA MECEI] Ha TOHHATA.

HeTtruar pa3Mep Ha akTUBHUTE HA JPYKECTBOTO € 286 144 xuineBa u HamasIsasa
cripamo kpast Ha 2009 roguna ¢ 1 590 xunesa win 0,6 %.

Cobcerenusit kanmurtan Ha 3AJ] “JI31” ce cheton OT OcHOBEH (3amucaH) KanmuTal B
pasmep Ha 38 600 xui.jesa, apyru pesepsu 33 134 xunnesa, npeouensuen peseps 2 391
Xl Jiepa, HaTpynaHa nedanba B pasmep Ha 212 019 xwirJiesa, BKIIOYBAIIA M HETHATZ
neuanba 3a 2010 ronuna B pazmep Ha 2 937 xuinesa.






BAJL “JI3U” pasnonara ¢bhe  COOGCTBEHH CPEJCTBA  MHOTOKPATHO HOKPUBAIITH
H3HCKYEMaTa IPAHUIATA HA MJIATEKOCIIOCOOHOCT.

Bewuxky u3ucksanus Ha Konexca za 3aCTpaxoOBaHCTO Ca U3NLIIHEHH,

OIIMCAHHUE HA OCHOBHHUTE PUCKOBE U HECUT'YPHOCTH, [IPEJI KOUTO
E MBIIPABEH EMHUTEHTBT ITPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
I'OJHHA

3acmpaxoeamenen puck

/KusoTosacrpaxosarennara JeHHOCT, H3BBpIIBaHa 0T JIpyKeCTBOTO € HOEMAHE Ha PHCKa
OT 3aryda Ha JKHBOT HIIM TEIECHA LSJI0CT OT 3aCTPAXOBAHKTE JIMIA, KOUTO Ca MPEKH CYOEKTH Ha
pucka. Takusa pHcKOBe MOrar Aa ObJaT CBBP3aHH ChC 3a/IbJUKEHHE 3a MATLTAMAHE [PH CMbPT
HITH HETPY/IOCHOCOOHOCT, NP CHOMTHSI, CBBP3AHH ChC 3PABETO WIH HAPYLICHHE Ha TENecHaTa
AIOCT 1PH 37I0TIONYKH. JIPY/KECTBOTO € M3/I0XKeHa Ha HECHTYPHOCT, CBBpP3aHa ¢ 4ecTOTara u
pasMepa Ha NPETCHIMKTE M0 J0roBopute. JIpy’kKecTBOTO ChHINO Taka € M3JIOKEHa HA MasapeH
PHCK 4pe3 3aCTPaxOBATE/IHUTE M HHBCCTHIMOHHHMTE CH AEHHOCTH. 3acTpaxoBaTeNHus PHCK ce
OIEHSIBA [OOT/ICIIHO 33 BCEKHU 3aCTPax0BaTENeH JI0roBop.

OCHOBHHTE PHCKOBE B JKMBOTO3ACTPAXOBAHETO €A CBBP3AHH CBC  CMBPTHOCT,
HETPYOCTIOCOOHOCT (MHBATHIIHOCT), 3a00JIeBAEMOCT, MPEKUBABAHE, OTKYIH U OTIAJAHHS, W
pasxozute Ha JlpyxectBoro. Tesw puCKOBe BIHSSIT NPAKO HA pasMepa HA TEXHHUYCCKUTE
pe3epBu KbM JlaTaTa Ha GasaHca.

JpyxectBOTO yupasnssa 3acTpaxoBaTeHUs PUCK, KOHTO M0eMa, upe3 OrpaHHueHns Ha
3aCTPAXOBATE/IHUTE JIMMHUTH, 10Z00pSBaHE HA MPOLETYPHTE 3a CKIKOYBAHE HA JIOTOBOPHTE,
paspaboTBaHe Ha HOBM NPOJYKTH H METOIM 3a HEHOOOpasyBaHe, EHTPATH3HPAHO YIIPABICHHE
Ha NPe3acTpaxoBAHETO U MOHUTOPHHT Ha BH3HUKBALIUTE HCKOBE.

IIpesactpaxoBarennara crpareruss Ha JIpy’KecTBOTO MMa 3a e NOCTHTAHETO HA
JMBEPCHPHKAIAA HA PHCKOBETE, 33 JIa €& OCHIYPH OamaHchpaH noptdeiln oT cxoaHn PHCKOBe,
KOCTO Jla HaMaiu NPOMEH/IMBOCTTA Ha pesynrata. PBKOBOJCTBOTO ompesess cTereH Ha
caMmo3aabpKaHe, CYMHTE HaJl KOSTO Ce TIpe3acTpaxoBar.

OcHosen npesacTpaxosatesn Ha [pymata B KMBOTO3ACTPAXOBAHETO € HAH-rOIEMHS
npesacTpaxoparen B cseta — Munich Reinsurance Company.

Puckosere ce koHTpoHpar ¢ MoAXO/sIIA IOANMCBAYECKA TONTHTHKA, ONpeeNsHe Ha
[IPEMUH, 3a/ICITHE HA a/IEKBATHHI TI0 PasMep PE3EPBH, MHBECTUPAHE HA PE3EPBH U COGCTBEHH
CPEACTBA U MONUTHKA [0 YpexKIaHe Ha [IPeTeHIHH.

Dunancosy pucKose

[Ipn oneparusmara cu neitroct, [IpyxectBoTo € M3noxkena Ha QHHAHCOBH PUCKOBE,
KOMTO NPOM3THYAT OT (PHHAHCOBWTE aKTUBH M MTACHBH Ha [IpyKeCTBOTO, pe3acTpaxoBaTe/inu
AKTHBU M [IACHBH U TCXHUYCCKH pesepBH. JIpyKecTBOTO € pazpaboTHiio U BBBENO MpaBHiIa U
TpOLEAypH 3a YHPABICHHE M KOHTPOI Ha PUCKA C Hed Ja ONpeiestAT, yNpapisiBaT u
KOHTpOJIMPAT cTenenTa Ha (unancos puck. Ipapmiara u npouexypurte 3a yupasienue u
KOHTPOIl Ha PUCKa Ce IPHEMAT OT YNpaBuTEIHUTE ChBETH U ce 000pssar or Hamsopuure
Cegern. I'1aBHaTa nest Ha pucKoBata MOJIATHKA € /A HATOKH SCHO OIpeIeNeH napaMeTpu
3a onepannute Ha JIpyKecTBOTO, Taka 4e Ja OrpaHHYH MAaKCHMATHO MOTEHHHATHOTO
HETaTHBHO BIIHAHHE HA PUCKOBETE BHPXY (PHHAHCOBUTE pe3y/ITATH.






Haii-paxkuute KOMIOHEHTH Ha (HHAHCOBHUS PUCK Ca JHXBEHHAT PHCK, KPEIMTHHAT
PUCK, THKBHIHUSAT, BATYTHHST U [13aPEH PHCK.

Juxsenuam puck e csbp3ad ¢ eeKTHTE OT U3MEHEHHETO HA NA3APHHTE JTHXBEHH
paBHHINA BBPXY (UHAHCOBOTO CbCTOSIHHE Ha JIpYyKeCTBOTO M HAPMYHH  MOTOLH.
CrnpaseuiiBata  croifHOocT Ha obauranumure ¢  (QUKCHpaH KyIIOH, BKIIOYCHH B
MHBECTHIHOHHUS nopTdeitn Ha JIpyKecTBOTO MOXKe Ja ce NPOMEHH B pesyaraT Ha
[IPOMEHUTE B Ma3apHATE JUXBCHU MPONEHTH. JIMXBEHHTE MOXO/MM OT HHCTPYMEHTHTE C
1aBaia JuxXBa, KakTo W JOXOJHOCTTa, OYaKBAHA OT IbpIKATENUTE HA [IOIHIM, MOXKE Ja ce
IIPOMEHH IIPH MTPOMSIHA HA [a3apPHUTE JMXBEHU MPOUEHTH. JINXBEHUAT PUCK ce HAOIIONaBa u
YHPaB/IsBa upe3 MOAXOMAIL H300p MEXKTYy HHCTPYMEHTH ¢ (pMKCHpaHa M IUIaBallia JHXBA,
KaKTO M 4pe3 CHIOCTABSHE HA MATYPHUTETA HA AKTHBUTE U 3a/1b/KCHHUSTA.

Kpeoumnuam puck e puckbr KoHTpareHTHTe Ha JIPYXKEeCTBOTO ja He MOrar aa
U3ILIATAT CBOMTE 3a/BJDKCHHS, KOTATO T€ CTAHAT JIL/KUMH. [IPy)KeCTBOTO 3ajieiisl IIPOBU3HH
3a 3aryOu or obesileHKa KbM nataTa Ha Gamanca. KOHIEHTpalmsaTa Ha KpeauTeH PHCK ce
pasnpefesns MEXAYy HOPTHEHN OT MHBECTHIMH OT (HHAHCOBM aKTHBH 3a THPIYBaHe,
(puHaHCOBH aKTHBHM Ha PaIOJIOKEHHE 3a [POIAXK0a, THPrOBCKHTE H OAHKOBUTE B3EMAHHA H B
ITO-MaJIKa CTETeH KPaTKOCPOYHH U IPYTH HHBECTHIIMH Ha J{pyKecTBOTO.

/TukguOHuAmM pucK € CBbP3aH ¢ HECHOTBCTCTBHE HA MATYPHUTETHHTE CTPYKTYpH Ha
AKTHBHTE W MAacHBUTE. JIPYy’KECTBOTO €KETHEBHO H3ILIAIIA O0E3IETEHNS 110 3aCTPAXOBATETHH
NOJIMIM, KAKTO M JPYrd 3aJb/DKEHUS, KOUTO BB3HHKBAT OpH oOMuaiiHaTa JeifHOCT.
HpyxecrBara or JlpyKecTBOTO €KEIHEBHO CICAAT M KOHTPOJIMPAT CBOMTE MOTPEBHOCTH OT
JIUKBHIHOCT 4pe3 YNPABICHUE HA BXOMIIKTE U H3XO/IALIHTE IAPHUHH MTOTOIH. Bescpounure
¥ KPaTKOCPOYHUTE [CIIO3UTH BHB (PMHAHCOBH MHCTUTYLHH C€ H3IION3BAT 3a OCUTYpABAHE HA
He0OX0uMaTa JTHKBHHOCT.

Banymnuam puck e cBpp3an ¢ pucka cToMHOCTTa HA (YHHAHCOBUTE AKTUBH M [TACHBH
J1a ce MPOMEHH I10pal H3MEHEHHE Ha BAYTHUA KypC.
HpyXecTBOTO € W3M0KEHO Ha BaIyTeH pHCK TIPH W3BBPIIBAHE HA TpaH3aKIHH,
JCHOMHHHUPAHU B 4yXK[Ja BaiayTa. TpaH3akuuure, IeHOMHHHPAHH B 9yK/Id BATYTa HOPAKIAT
neyanbu U 3arybu OT pasiiuK{ BBB BAJNYTHH KypcoBe. OHHAHCOBHTE aKTHBH W NACHBH HA
JpyxectBOTO, IEHOMMHHPaHH B €BPO HE MOPAK/IAT BATYTEH PHUCK, Thil KATO B YCIOBHSTA HA
YCTaHOBEHHUs BaIyTeH OOpJ B CTpaHaTa, KypChT Ha jieBa KbM eBpoTo € guxcupan. Thil kato
JpyxecTBoTo mpencTaps (UHAHCOBHTE CH OTYETH B JeBa, MOCTEIHUTE MOTaT ga OLAaT
TOB/MAHN OT [BHKEHMSA HA BAIYTHUTE KypCOBE MEXIy BalyTd pa3dfiMyHW OT €BpOTO U
OBATapPCKAL JICB.

B cvorsercrsue ¢ nonutukure wa I'pyna Keit bu Cu, I'pynara JI3U orpaxuuasa
BAJIyTHATaA CH CKCIIO3MIMA, KaTo 3a 1a3y el npe3 2010 ¢ oChiecTBHIa HIKOAKO CHETKH C
ACPUBATHBH C OTJIE/l OTPAHNYABAHETO PEIMMHO HA €KCIIO3HIMATA CH B IATCKU [0JIAPH.

JIpy®ecTBOTO € M3NOXKEHO HA PasIuuHU HazapHu puckoee. Ilazaprusr PHCK Ce
CBBP3BA C BEPOATHOCTTA OT HACTBIBAHE Ha ObACHM MPOMEHHU B NpeobiaiaBalikTe na3apHu
yCIOBYs, KOWTO OHMXa [OBIMAIM CBHUIECTBEHO BBHPXY (PUHAHCOBOTO CBCTOSHHE HA






HpyxectBoro. Hazapuure puckoBe BB3HUKBAT 110 OTHOIIEHHE MO3HIHUTE Ha JIpyKeCcTBOTO B
JUXBEHU, BATYTHH, KAlUTaJOBH M JIPYTH (UHAHCOBU HHCTPYMEHTH, KOUTO Ca 3aBHCHUMH B
e/HA WJIM JIpyra CTereH OT HPOMEHUTE B OOIIMTE WM CHeHM(PUYHU [Ia3apHH YCIOBUS, KaTo
MPOMSHA B JUXBEHHTE HUBA, KPSAUTHHTE MapKOBe, KyPCOBETE HA HYX/IECTPAHHHUTE BaJIyTH,
[eHUTE HA KanUTAJOBHTE MHCTPYMEHTH W Jpyrd. [lazapHusT pHCK € M3BBH KOHTpOJIA Ha
JlpyKecTBOTO M Kato MU0 HE MOXKe Ja Objae auBepculiudupan. OCHOBEH MeETOH 3a
HAMAISIBAHE HA Ta3apHus PUCK W HErOBHTE KOMIIOHEHTH ¢ chOupaHe u oOpaloTBaHe Ha
uHpOpMalHg 32 MaKpOMKOHOMMYECKaTa cpeia M Ha Ta3dw 0asa — MpPOrHO3MpaHe u
MPUCIIOCO0sBaHEe HAa MHBECTUIIHOHHATA [TOJIMTHKA KbM OYaKBaHUTE MPOMEHH B cpe/lara.

HHOOPMALIUA 3A CKJIIOYEHUTE I'OJEMU CAEJKHU CHC CBbP3AHU
JIULA ITO CMUCBJIA HA § 1, T. 6 OT JIOII'BJIHUTEJHATA PA3IIOPEJBA HA
3AKOHA 3A CHETOBOJACTBOTO :

KoM 31 nexempu 2010 1. 3AJ[ “JIBU” - HsIMa CKIIOYEHH CHCAKH CHC CBBP3AHH
JHIa, KOUTO Ca MOBIUSUIH CHIIECTBEHO HA (DMHAHCOBOTO CHCTOSHHE WM Pe3yiTaTHTe OT
JeHHOCTTa Ha IPYIKECTBOTO B TO3H MTEPHO/T;

- HSIMA TIPOMEHH B CKITIOYCHHUTE CJIETIKU ChC CBBP3aHH JIUIA, OIOBECTCHU B TOAHIIHUS
OTYET, KOMTO UMaT CBLIECTBEHO BB3JACHCTBHE BBPXY (PHHAHCOBOTO CBCTOSHHE HIH
pe3yJITaTuTe OT JefHOCTTa Ha JPYKEeCTBOTO.

Hacrosmsat nokiaa e u3rorsed Ha ocHosanue 4. 33, an.1, 1.2 u an.3 va Hapenda Ne
2 /2003 3a npocnekTuTe Npu nyOaHdHO Ipeyiarade H JIONyCKaHe 10 ThProBus Ha peryjupaH
nazap Ha LEHHH KHIDKAa B 3a Pa3KpHBaHETO Ha HH(pOpMAaIHMs OT NYyOJIHUHHTE JpyXKecTBa U
JIPYTUTE EMHTCHTH HA HEHHU KHIKA.
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