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1. 3HAYMMH CYETOBOIHH MOJUTUHKH
1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc” AJl (,,[ApyxecTBOTO”) € aKIIMOHEPHO APYKECTBO, peructpupaHo B CoQUACKU rpaJicKu
cba mpe3 1996 romuua. [[pykecTBOTO TojiyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
Ak1nuuTe Ha IpYKECTBOTO Ce ThPryBar Ha bwirapcka gonmosa 6opca ot 2005 roauna.

[IpeamersT Ha AeiHOCT Ha JlpykecTBOoTO € 00IIO 3acTpaxoBaHe. KommaHusTa mpeanara cleIHUTE
MPOAYKTU: 3acTpaxoBka 3iomoiryka; 3acTpaxoBka 3abosBane; 3acTpaxoBka Ha CyXOIbTHH MPEBO3HU
cpeicTBa 0e3 pENCOBM NPEBO3HHM CPEICTBA; 3acTpaxoBKka Ha PelcoBM TpPEBO3HH CPENCTBA;
3acTpaxoBka Ha TOBapd IO BpeMe Ha TpeBo3; 3acTtpaxoBka [lokap W NpUPOTHU OEICTBUS,
3actpaxoBka Illetm Ha wuMymecTBo; 3acTpaxoBka [paxkIaHcka OTTOBOPHOCT, CBBbp3aHa C
MPUTEKABAHETO W M3IMOJI3BAHETO Ha MOTOPHHU TNPEBO3HU CPeACTBa; 3acTpaxoBka OOIa rpaxaaHCcKa
OTrOBOPHOCT; 3acTpaxoBKa Ha pa3HU (QHUHAHCOBU 3aryOm; 3actpaxoBka [lomom mnpu mbTyBaHe;
3acTpaxoBKa Ha MPaBHU Pa3HOCKH (IpaBHA 3allUTa), KATO JOMBIHUTEIHO MMOKPUTHE HA 3aCTPAXOBKH
Ha Ipyru MaTepUaIHd UHTEPECH.

CrienMaiHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy»KecTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopgekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Haazop (KOH).

1.2. TIpuao:KMMHU CTAHAAPTH

Hacrosmure GpuHAHCOBM OTYETH Ca U3rOTBEHU B CHOTBETCTBHE ¢ MEXIyHApOIAHHUTE CTaHIAPTU 3a
¢unancoBu otuetd (MC®DQO), u3rotBeHu or bopma 1o MexAyHapOJHU CUYETOBOJIHU CTAaHIAPTH
(BMCC), u npuetn ot Komucusita Ha EBponeiickus cpio3.

Jpy>KecTBOTO € OMoBeCTWIO ePEeKTUTE OT MPHIOKEHUE Ha MyONMKyBaHM MEXTyHApOIHU CTaHIIAPTH
3a ()MHAHCOBU OTHYETH, KOUTO OIll¢ HE ca B CHJIa KbM JlaTaTa Ha (PMHAHCOBHUS OTYET M MOXE J]a UMat
OTHOLUEHUE KbM JEHHOCTTA Ha JlpyKeCTBOTO.

M®CO Bce ormie He ChIbpXKaT CHEHU(PUYHMA YKa3aHWs OTHOCHO IPH3HABAHETO M OIICHKAaTa Ha
3aCTPaxOBATEIHUTE JOTOBOPH. 3a Te3W ciiydam JIpy’KecTBOTO € TpWiarajo H3UCKBaHHMATA Ha
OBJITAPCKOTO 3aKOHOAATEIICTBO C MOIXOISAITUTE MOAU(UKAIINH, 3 JIa ChOTBETCTBA HA TIPUHIIMITUTE HA
M®CO.

1.3. CneJiku ¢ UyKaecTpaHHA BaJlyTa

DUHAHCOBUSAT OTYET € MPEICTaBeH B OBITAPCKU JIEBa, KOATO € (DYHKIIMOHATHATA BalyTa M BajlyTaTa Ha
npencraBsHe Ha JpyxkecTBoTo. CAenknuTe B UyXKAECTpaHHA BayTa IMIbPBOHAYAIHO CE€ OTPA3ABaT BbHB
(GyHKIIMOHAIHATA BaITyTa IO OOMEHHUS KypC Ha JlaTaTa Ha cJienkara. MoHeTapHUTE aKTHBH U TTACUBH B
YyXJIeCTpaHHa BallyTa ce MPEOIECHIBAT BbB (QYHKIMOHATHA BalyTa MO 3aKiIrounuTenHus kKypc Ha bHbB
KBbM Kpasl Ha OT4eTHHUS nepuod. HemoHeTapHUTE aKTHBU M IACHBH, ICHOMUHUPAHU B YY>KIE€CTPAHHU
BAIYTH, KOUTO C€ OTYHMTAT MO CIIPAaBEJIMBA CTOWHOCT, C€ OTYUTAT BHB (DYHKIIMOHATHATA BaIyTa IO
Kypca KbM JaTaTa, KbM KOATO € ONpEAeIIcHa CIIpaBeIInBaTa CTOMHOCT.

KypcoBu paznmku, BB3HUKBAIIM OT NMPEBATYTHPAHETO BHB (PyHKIIMOHATHATA BallyTa, C€ OTYMTAT B
oTdyeTa 3a BCEOOXBAaTHHUS [I0XOJ, OCBEH pAa3NWKH BB3HHUKBAIIM OT MPEBAIyTHPAHETO BBHB

(GYHKIIMOHAIHATA BATYTa HAa KAITUTAJIOBA MHCTPYMEHTH Ha Pa3loIoKeHue 3a poaaxoa.

Ot 1999 roguna OBIrapcKHAT JeB € ¢ huKcupan Kypc kbM EBpo.
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1.3. Cnesku ¢ 4y:KaecTPaHHA BAJyTa, NPOAbJKEHUE

KypcoBete Ha ocHOBHUTE uy>kAecTpaHHH BanyTH KbM 31 nekemBpu 2012 u 2011 ca cnennuTe:

Banyra 31 nexemBpH 31 nexemBpH

2012 2011
EBpo 1.95583 1.95583
Honap na CAI] 1.48360 1.51158

a) OCHOBH 32 U3TrOTBsIHE

DuHAHCOBUTE OTYCTH Ca H3COTBEHH ChIJIACHO IIpUHIOWIIAa Ha HUCTOpUYCCKATa CTOI\/'IHOCT, OCBCH
CJICOHUTC AaKTUBU M ITaCUBU, KOUTO Ca MNPCACTABCHU I10 CIpaBCIMBa CTOMHOCT: WHBCCTHIIMOHHHHA
HUMOTH U (bI/IHaHCOBI/I AKTUBU.

6) C‘leTOBO}IHH NMPEaInoJa0KCHUs U HpI/IGHSHTeJlHH CYE€TOBOJIHHU NMPEUECHKH

WzroTsiHeTo Ha (pUHAHCOBUTE OTYETH B CHOTBETCTBHE C u3uckBaHUsATa Ha MCOO wm3uckBa OT
PBKOBOACTBOTO /14 U3BBPLIM MPELEHKH, OLICHKU U JOIYCKAHMSI, KOUTO BIUSAT BbPXY IIPUIAraHETO Ha
CUYETOBOJHUTE MOJIMTUKU U OTYETCHUTE CTOMHOCTH Ha AaKTUBUTE M ITACUBUTE, IPUXOIAUTE U PA3XOIUTE.
O1CHKHTE ¥ CBBP3aHUTE JIOMYCKAHUS CE OCHOBABAT HA MCTOPHUYECKHU OMUT U APYTH (aKkTopu, KOUTO ca
OCHOBATEJIHU TIPU JAJCHUTE 00CTOATEICTBAT, PE3yITaTUTe OT KOUTO 00pa3yBaT OCHOBA 3a MPEIEHKU
OTHOCHO 0aJaHCOBHTE CTOWHOCTH HA AaKTUBUTE W MACHBHTE, KOMTO HE Ca OYEBWIHU OT JAPYTH
W3TOYHUIM. [[eHCTBUTEIHUTE PE3yNTaTH MOTaT J1a CE Pa3jIMdaBaT OT TE€3U OLICHKHU.

OlLleHKUTEe ¥ OCHOBHHTE JIOMTyCKAHUS C€ MPErISKIaT peaoBHO. Kopekinu Ha CUeTOBOTHUTE OIEHKH CE
MpaBsT B I'OJJMHATA HA MPOMSAHA HA OLIEHKWUTE, aKO KOPEKLHUITa C€ OTHACS 3a ChlaTa roJuHa, WU B
chlllaTa ¥ B OBJCIINTE TOJMHU, aKO MPOMSHATA Kacae TeKymaTra u ObaemuTe roguiu. CY4eTOBOIHUTE
OIICHKH, KOMTO MMaT MarepuajcH e()eKT BbpXy (DUHAHCOBHTE OTYETH, U CUCTOBOJHUTE JOMYCKAHHUS
ChC CBITNIECTBEH PUCK OT MaTepHallHa KOPEKIIHS B CeaBaIlaTa roJnHa, ca IpeICTaBeHN MPUIIOKEHUE 2
3HaYMMH CYETOBOJIHUTE TIOJIUTUKH U C€ TIPHJIaraT MOCIe0BaTEeHO OT [{pyKEeCTBOTO.

1.4  CderoBoAHH AONMYCKAHMA 32 00II0 3aCTPAXOBaHe
a. Kaacuduxanus Ha 3acTpaxoBaTeTHUTE 10roOBOPH (MOJHUIIN)

3acTpaxoBaTEIHHAT JOTOBOP € JOTOBOP, IO KOUTO J[pykecTBOTO rmoeMa 3HauMTelleH 3acTpaxoBaTelieH
PHICK OT Jpyra cTpaHa (3acTpaxoBaHO JIMIIE) KaTO Ce ChIIacsBa JIa KOMIIEHCHPA 3aCTPaXOBaHOTO JIUIE
Wi Jipyr OeHeQUIMEHT, NMpH CHenu(UIHO HEOYaKBaHO OBJENI0 CHOMTHE (3aCTPaxOBaTENHOTO
CHOUTHE), KOETO BJIMSEC HEOJIArONPHUITHO BbPXY 3aCTPAaXxOBaHOTO JIALIE MM OeHEe(DUIIMEHTA.

3acTpaxoBaTeICH € BCEKH PHUCK, KOWTO He ¢ ¢uHaHCOB. DUHAHCOB PHUCK € PHUCKHT, CBBP3aH C
eBeHTyaJHa OBJela MPOMsIHA B €IUH WU HSIKOJIKO OT CIETHUTE WHACKCH: JINXBa, [leHa Ha IeHHa
KHHATa, CTOKOBU IIEHH, BAIYTeH KypC, IIEHOBH HMHIEKC, KPEAWTEH PEUTHHT WM WHAEKC WIN JIpyra
MPOMEHJIMBA. 3aCTPaxOBATEIHUTE JOTOBOPH MOTAT CHIO Ja MPEXBBPIIAT YacT OT (PUHAHCOBHUS PUCK.
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1.5 3anucann 3acTpaxoBaTeJTHU PEMHHU

3anucanuTe OpYTHU TIPEMHHU Cca TMPEMHUHWTE 110 JOTOBOPUTE 3a TMPSKO 3acTpaxOBaHE WIIH
Ch3acTpaxoOBaHe, KOUTO Ca CKJIIOYCHU Mpe3 T'OJMHATA, HE3aBUCUMO Y€ MPEMUUTE MOTAT UBISUIO WU
YaCTUYHO Jia CE€ OTHACAT 3a MO-KbCEH CUETOBOJeH mnepuoi. llpemumrte ce omoecTsBaT OpyTo OT
IJIaTUMUTE KOMUCHOHU Ha nocpennunu. CrieyeneHara 4acT OT 3alHCaHUTE MPEMUU, BKIIOYUTEIHO 32
HEU3TEKJIUTE 3acCTPaxOBaTEIIHU JOTOBOPH, C€ MpHU3HABA KAaTO NPHUXOA. 3alUCaHUTE TMPEMUU CE
MpU3HABaT KBbM JaTaTa Ha CKJIIOYBAHE Ha 3aCTpaxOBaTCIHHS aoroop. llpemwumrte, mnaTeHH Ha
npe3acTpaxoBaTelld, ce€ MPU3HABaT 3a pa3xoj B CHOTBETCTBHE C MOJYYEHHUTE MPE3acTPaxOBATEIHU
YCIIYTH.

1.6 IIpeHoc-npemueH pe3epB

[IpeHOC-IpEeMHITHUAT pE3epB CE CHCTOM OT 4YacTTa OT 3allUCaHUTe OpPYTHHU NPEMHUHU, KOATO ¢©
mpecMeTHaTa, 4e e ObJe CIedeicHa Npe3 CeHBallis WIM IO-HATAThIIHU (DUHAHCOBU IEPHOIH.
[IpeHOC-IPEeMHUITHUAT Pe3epB BKIIIOYBA HAYHMCICHUTE M IPU3HATH 3a MPUXOJ NPEMHUHU MPe3 OTUCTHHS
MIEPUO/I, HAMAJICH C IICAUPAHUTE MTPEMHUH KbM MPE3aCTPaxOBaTE/IM, KOUTO CJICABA JIa CE MPU3HAAT Mpe3
crenBamara (MHAHCOBA TOAMHA WJIM Ipe3 MocjeIBally GUHAHCOBU MEPHOAN. Pe3epBbT ce mpecMmsiTa
OTJIETHO 32 BCEKU JIOTOBOp, W3MOJ3BAKK MPOMOPIMOHANIEH MeToja Ha JHeBHa ©Oaza. IIpenoc-
MPEeMUUHUAT PE3EPB CE U3YKCIIABA KATO HETEH OT KOMHUCHOHHUTE KbM MOCPEIHUIIN, PEKIIAMHHU U JIPYTH
AKBU3UIIMOHHU Pa3XOJIH.

1.7 OtaoxeHH aKBU3UIUOHHHU PA3X0au

OTJ0XXEHNUTE aKBU3MIIMOHHU pPa3XxOJUd TMPEJCTaBIsABAT cyMmMaTa HAa aKBU3WIMOHHUTE pPa3XxojH,
MPUCTIAHATH TP W3YMCICHUETO HA MPEHOC-TIPEMUMHUS pe3epB. Te ce OompenemnsT Karo 4acTra OT
AKBU3UIIMOHHHUTE Pa3Xxou IO JIOrOBOpHUTE, JehCcTBamyd KbM Kpas Ha 2012 roauHa, 3aJI0)KEHU KaTo
MIPOIICHT B 3aCTPaXOBATEITHO-TEXHUUECKHSI TJIAH W OTHACSIIU CE 3a BPEMETO MEXIy Kpas Ha OTYCTHHS
MIEPHOJT U JaTaTa Ha KOSTO U3THYA CPOKBT HA 3aCTPaXOBATEIHUS JOTOBOP. TeKymuTe akBU3UIIMOHHUTE
pa3xo/M ce MPU3HABAT B ITBJICH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS MTEPHO/I.

1.8 O6e3merennss Bb3HUKHAJIM OT 0010 3aCTPAXOBaHe U Pe3epPBH 3a BUCHIIHU IETH

OO0e3mieTennaTa, BB3HUKHAINM OT OOIIO 3acTpaxOBaHE BKIIOYBAT OOE3IMICTCHHMS W Pa3Xxond 3a
o0OpaboTkaTa uM, IJIATUMHU TIpe3 (pUHAHCOBATa rOJMHA, 3a€AHO C U3MECHCHHMETO B pe3epBa 3a BUCSIIH
LIETH.

Pe3epBbT 3a BUCAIIM HIETH BKJIIOYBA PE3EPBH, KOUTO ca (OPMUPAHHM B PE3y/TaT Ha OICHKaTa Ha
Jpyx)ecTBOTO 3a KpalHUS pa3xoj 3a YpeKIaHe Ha BH3HUKHAINTE IICTH, KOUTO HE Ca TUIATEHU KBbM
nmatara Ha Otyera 3a (PMHAHCOBOTO CHCTOSTHHE, HE3aBUCHUMO Jalii ca OOSBEHU WM HE, CBBP3aHUTE
BBTPEIIHN U BHHIITHU Pa3X0u 10 00paboTKa Ha METH U ChOTBETHHSI HOPMaTHUBEH PE3CPB.
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1.8 O0e3mereHusi BB3HUKHAIM OT OOLIO0 3acTPaxOBaHe W Ppe3epBH 3a BHCHIIM IIETH,
NpoaAbJIKeHHe

Bucsmure metu ce OLICHABAT KAaTO CC MPETJICKAAT MHAUBUAYAJIHUTC MIETU U CC HAYUCIIIBA PE3CPB 3a
BBb3HHUKHAJIU, HO HEOOSBEHU mIE€TH, KaKTO U e(l)eKT’BT OT BBTPCUIHU W BBHIIHU MPCABUAUMHA C’I)6I/ITI/ISI,
KaTO IIpoOMsHa B IIOJUTHKATA 3a 06pa60TKa Ha IICTH, I/IH(l)J'IaHI/IH, npaBHA HNPOMCHH, IMPOMCHU B
HOpMAaTHBHATa ypez[6a, MHHaJI OIIUT )51 TCHACHIIMH. Bp3ctanoBeHU 0663HI6T€HI/I$I 10
mpe3acTpaxoBaTCJIHHNU JOTOBOPU U B3EMaHHA OT CIIACCHO UMYIIICCTBO U Bb3CTAHOBABAHUA IO PEIPECHU
HCKOBC, CC IIOKa3BaT OTACIIHO KAaTO aKTHBH. Hpe3aCTanOBaTCJ'IHI/ITC, 3aKOHOJATCIIHUTE IIPOMCHU U
APYTrd Bb3CTAHOBHUMHU B3E€MaHUA C€ OLCHABAT 110 HAYWH, HOILO6CH Ha OIICHKaTa Ha BUCAIIUTEC IICTH.

PbKOBOICTBOTO cunTa, Ye OPYTHHUAT Pe3epB 3a BHCSIIM IIETH U CHOTBETHHS [ OT pe3epBa Ha
mpe3acTpaxoBaTeNIUTe Ca IMPEJACTABCHU CIIPABEIIMBO HAa 0a3a HAa HaJWYHATA UM HMH(OpMAIUS KbM
MOMEHTA, OKOHYATEIHOTO 3abJDKCHHUE IIe Ce MPOMEHS B pe3yNTaT Ha ImoclieaBaiia HHQopMalus u
CHOUTHS M MOXKE Jla CE HAJOXKHU CBHIICCTBCHA KOPEKIMS Ha IbPBOHAYAIHO HAYHUCIICHATa cyMa.
Kopekiuure B pe3epBa 3a BUCAIIM IIETH, YCTAHOBCHH B IPEIXOJHH TOIAWHH CE OTpa3siBaT BbB
(hMHAHCOBUTE OTYETHU 3a MEPHOJIa, B KOWTO ¢a HAIIPABEHU KOPEKIMHUTE, U CE€ OMIOBECTSABAT OTACIHO, aKO
ca ChIIECTBECHU. METOIUTE, KOUTO CE M3IOJI3BAT M OIICHKUTE, KOUTO CE MPAaBAT NPHU W3YUCIIABaHE Ha
pesepBa, ce mpepasriexaaT peJoBHO.

1.9 TIpe3acTpaxoBane

B obuuaitnata cu neiiHoCT pyXKeCTBOTO IeMpa PUCK KBbM IPE3acTpaxoBaTeIUTE C e Ja HaMau
MOTCHIIMAHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesacTpaxoBarenHara AeHHOCT
HE OTMEHS JUPEKTHUTE 3aAb/DKEHUs Ha  JIpy)KeCTBOTO KbM  3aCTPAaXOBAHUTE  JIMILA.
IIpe3acTpaxOBaTEIHUTE aKTUBU BKJIFOYBAT CAJIJIOTO, IBIDKMMO OT IIPE3aCTPaxOBAaTEIHU KOMIIAHUU 3a
HeANpaHu 3acTpaxoBaTeldHH nacuBH. CTOWHOCTUTE 3a BB3CTAHOBSIBAHE OT IPE3acTPaxoOBaTENH Ce
OIIEHABAT 10 HAYMH, MOJ00EH Ha TO3M 32 PE3epPBUTE 3a BUCAIIM LIETH WM MPUKIIOYEHHUTE IIETH,
CBBP3aHHU C IIPE3aCTPaxOBaHU MTOJIMIIH.

IIpemun u meTH CBBpP3aHU C TE3M MpPE3acTpaxoBaTENIHU JOTOBOPH CE pas3riexaaT KaTo MPUXOIH U
Pa3xoau Mo CHIIMS HAYHMH, 0 KOMTO OMxa ce pas3riexJand, ako Mpe3acTpaxOBaHETO Oelre AUpeKTHa
JIEHOCT, KaTo c€ OTYHTA KJIACH(HUKANUATA HA MPOAYKTUTE Ha MPE3acTpaxoBaTeIHHs OU3HEC.

Uenupanute (Wau MpHETUTE) NMPEMHUHM W BH3CTAHOBEHUTE OOE3MIeTeHHs (WM TUIATEeHH INETH) ce
NpEJICTAaBAT B OTYETa 3a BCEOOXBATHHUS JOXOJ U OT4YeTa 3a (DMHAHCOBOTO CHCTOSIHHE KaTO OpYyTHH
cToiHOCTH. JloroBopu, IHpH KOUTO C€ IPEXBBPJs CHIIECTBEH 3aCTPaxoBaTelIeH pHUCK, ce
OCUETOBOSBAT KAaTO 3aCTPAXOBATEIHW JOTOBOPH. BB3CTAaHOBUMHUTE CyMH MO TSIX Ce€ NPHU3HABaT B
ChINaTa TOANHA, B KOSTO € ChOTBETHATA IIETA.

HpeMI/II/ITe 10 ABJTOCPOYHH MPE3aCTPAXOBATCIIHNU AOTOBOPH CE€ OCUHETOBOAABAT YCIIOPEAHO C BPEMETO
Ha BAJIMAHOCT Ha CBBP3aHUTE C TAX 3aCTPAaXOBATCIIHU ITOJHMIOHW, KaTO CE€ M3IO0JI3BAT IMPECAIIOIIOXKCHUA,
HO]IO6HI/I Ha TC3U 3a OCUYCTOBOAIBAHC HA CbOTBECTHHUTC ITOJIUIIH.

Bb3craHoBMMaTa CTOHHOCT Ha B3eMaHHUATAa IO MPE3aCTPaxXOBATEITHHUTE OTOBOPH C€ TpETIexIa 3a
o0e3lieHKa KbM Besika Jiata Ha OTdera 32 (PMHAHCOBOTO CHCTOSTHHE. TaKWBa aKTUBH ce 00€3eICHSBAT,
aKO0 ChIIEeCTBYBAaT OOCKTHBHU JIOKA3aTelCTBAa, B pE3ylNTar Ha ChOWTHE HACTBIIMIO CIE]
IPBOHAYATHOTO My MpH3HaBaHE, 4e J[py>KeCcTBOTO MOXKE Ja HE BH3CTAaHOBU BCHUYKUTE IBIDKUMH
CyMH, U 4Ye e(eKThT OT CHOUTHETO BBPXY cyMmara, KOsITo J[pyKecTBOTO clieiBa Jia TOJIYYd OT
Mpe3acTpaxoBaTelis, MOXe /1a Ob/ie HaJIe)KTHO U3MEPEH.
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1.10 AKBM3MLIHMOHHHM Pa3X0aH

B akBu3unmoHHUTE pasxoau Ca BKIIIOUCHHU pPa3sxXoAUTEC 3a KOMUCHMOHU HA IMOCPECAHHIHN, PA3XOIU 3a
y4aCTuC B pe3yljiTaTda, KOUTO CC HAUYUCIABAT B I10JI3a HA 3aCTPAXOBAHUTC JIMIla IIPU HHUCKA KBOTA Ha
mECTUMOCT. KocBennre axBU3HIMOHHU pasxoau BKIOYBAT pa3xoJgu 3a peKilaMa W pas3xonu,
nmpousTHvamu OT CKJIHOYBAHC WJIM IIOAHOBABAHC HaA 3aCTPAXOBATCIIHU JOTOBOPH. AXBU3ULIMOHHUTE
pa3xoau Ce MpUu3HaBaT KaToO pa3xond IMpe3 OTYCTHHUA IICPUO, B KOWTO ca HU3BBPIICHU.

1.11 AJMUHUCTPATHUBHHU Pa3xoau

AJIMUHHCTpPaTUBHUTE Pa3XoJd BKJIIOYBAT Pa3XOAM 32 Bb3HArpakJeHHE Ha IepcoHaja U pa3Xxoju 3a
aMOpPTH3allMM Ha Crpaju, ChOPBXKEHHA U O00OpyaBaHE, HEMAaTEpUAIHU AaKTUBU, KAKTO U JAPYTd
aJMHHHUCTPATUBHU Pa3X0JIH.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoau

OUHAHCOBUTE TPUXOAW W Pa3xOAW BKIOYBAT MHBECTHUUOHHM M JAPYTH (UHAHCOBU MPHUXOIH U
paszxonu. MIHBECTUIIMOHHUTE NPUXOAU U PA3XOAU BKIHOYBAT PEAUIU3UPAHUTE NPUXOIU WU PA3XOIU OT
THProBusi ¢ (UHAHCOBM aKTWBH, HEPEATU3UPAHWUTE MPHUXOAM WIM Pa3XoJd OT IPeolleHKa Ha
(MHAHCOBU aKTUBH, MPUXOJIH TOIyUYEHH OT HAEMH OT WHBECTUIIOHHU UMOTH, IPUXOH OT JINXBH MPH
VWHBECTHLIMU B IBJITOBU LIEHHU KHUXKA U CPOYHM JICIIO3UTH U IPUXOAH OT IUBUICHTH.

JInxBuTe 1O JACIIO3UTHU H (l)I/IHaHCOBI/I HHCTPYMCHTU C€ HA4YUCIABAT TCEKYIIO IPOMOPHMOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azata Ha e)eKTUBHUS JTMXBEH MPOIICHT.

JluBueHTHTE OT KaMTAJIOBU WHBECTHUIIMU CE MIPU3HABAT B MOMEHTA Ha TSAXHOTO MOJTyYaBaHe.
1.13 [pyru onepaTMBHM NPUXOIH U Pa3X0au

Jpyrure ornepaTHBHU TNPUXOJU TPEICTABISABAT MPUXOAM OT ceprudukat W QpaHmuzu. Jpyrure
ONCPAaTHBHHU PA3XOAM CBHABPKAT pa3Xoau 3a (POHIOBE CBHIVIACHO MECTHOTO 3aCTPaxXOBATEITHO
3aKOHOZAATEJICTBO U OTIHCAHN B3€MaHUsI.

1.14 JanbuyHO oGaraHe

ﬂpymeCTBOTO N34uciisiBa TEKyIMK W OTCPOUCHU JaHbIUM B CHOTBETCBUE C HeﬁCTBaIHOTO
3aKOHOJATEICTBO. TeKylus JaHbK ce W3YHCIsIBa Ha 0a3a ()MHAHCOBHS pe3yiTaT 3a TOJMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATHBHOTO TIOJIOXOAHO OOJIaraHe.

OTCpOYEHHUAT JaHbK Ce U3YKCIIABA Upe3 IpUjlaraHe Ha MeToJa Ha OaJlaHCOBHMTE MMACHBU BbPXY BCHUKH
BPEMEHHU Pa3IMK{d MEXay OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJIHUTE OTYETH M CTOHHOCTHUTE,
W3YMCIICHU 32 MaHb9HE e, CTOHHOCTTa Ha OTCPOYCHUS JaHBK CE€ OCHOBaBa Ha 0a3aTa Ha OYaKBaHUS
HAa4YMH Ha peaiu3allus WU ypeXxJaHe Ha OallaHCcOoBaTa CTOMHOCT HAa aKTUBUTE W TACHBUTE, KAaTo ce
M3IIONI3BAT JAeicTBamy KbM garata Ha Otyera 3a (PMHAHCOBOTO CHCTOSHHE NAHBYHH DPA3MOPENOH.
EdexTsT BBpXy OTCpOUYEHHA NaHBK OT MPOMSAHA Ha NAaHBYHHUTE CTAaBKH CE€ OTYATA B OTYETa 3a
JIOXOJINTE, C M3KIIOYCHNE Ha CIIy9anTe, KOTaTo c€ OTHACS 10 CYMH, IPEJBAPUTEITHO HAYWCICHH WU
OTYETCHH JUPEKTHO B COOCTBEHUS KalUTAIl.
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1.14 [danbuHo obJarane, NpoaAbJIKeHUE

OTcpoqu JaHBYCH aKTHB CC IpPpU3HAaBa CaMO 0 pasmepa, A0 KOHUTO € BCPOATHO IIOJIYyYaBaHCETO Ha
6’I)H€HII/I obOaraemu He‘{aﬂ6I/I, cpelly KOUTO MOXKE Ja CC OIOJ30TBOPAT HCHUIIOJI3BAHUTC HJAaHBYHU
331"y6I/I HWJIn OaHbUYCH KpCIUT. OTCpOIIeHI/ITC JaHbYHM AKTHBH CE€ HaMasiBaT B CBOTBCTCTBHUE C
HaMaJICHHUCTO Ha BEPOATHOCTTA 3a pCAIM3UPAHC HA JaHBYHU I1OJI3U.

OTCpO‘IeHI/ITC JaHBbYHU aKTHBH W MMAaCUBU CC HECTUPAT, AKO CHIICCTBYBA MPABHO OCHOBAHHUEC TCKYIIUTEC
JaHBYHU aKTHUBU Ja CC€ KOMIICHCHUPAT C TCKyIIU JaHBYHU ITACUBU U TC Ca CBbP3aHU C HAYMC/IABAHC HA
TCKYHIIU JaHBIU KbM €JHA U CbIllda JaHbYHA aAMUHUCTpAlXd Ha JaHBYHO 3aIbJDKCHUTE JIUIIA.

1.15 [narorpaiiHu MaTepuaJiHi aKTHBHU
i. CobopbxeHHus U 000py/IBaHE

CropbkeHHsATa 1 000pYJIBAHETO CE MPEJCTABAT 10 IIeHA Ha MpUA0OHMBaHe, HaMaJjleHa ¢ HayHhCJIeHaTa
aMOpTH3aLHsL.

B cnyyamrte, mpu KOMUTO WMOTH, CTpajg, ChOPBHKEHHS M OOOpYABAaHE CHABPKAT KOMIIOHEHTH C
pa3iMyeH MOJE3E€H CPOK, T€ CE OTYUTAT KATO MHAWUBUIYAIIHA AKTUBU B PA3IMYHUTE I'PYIH HAa UMOTH,
Crpajiv, ChbOpPbKEHUs 1 000py/IBaHE.

ii. TlocaexBamu pasxoau

Pazxoam, HanpaBeHH 3a MOJMSHATA HA YacT OT UMOTH, CTPajiy, ChOPHKEHHUS 1 000pyABaHE, KOUTO ca
WHJUBUYAJIHO OTPa3€HU CYETOBOJHO, BKJIKOYMUTEIHO OCHOBHH PEMOHTH, C€ KalUTAIA3UPAT CaMO B
CIlydauTe, P KOUTO € BeposTHO JIpy>KeCcTBOTO Aa MONydd OBbJCIN HKOHOMUYECKH M3TOI CBBbP3aHH
C aKTMBUTE W IIPHU YCJIOBHE Y€ TE3HM U3TOJAU MOrar Ja C€ U3MEpSAT C JOCTaThb4HA HAJIEKHOCT. Becuuku
OCTaHAJIA Pa3XOJX Ce OTPa3sIBaT B OTUETA 34 JOXOJUTE KaTO TEKYIL Pa3XO/.

1.16 Hemartepuajnu aKTHBH

Hemarepuanaute akTvBH, NpUIOOUTH OT Jpy)KeCcTBOTO, ca MpPEJCTaBEHH II0 IIeHa Ha MpHI00HNBaHE,
HaMaJieHa C HaunCIeHaTa aMOPTU3alNs U 3aryOn OT 00e3IIeHKa.

1.17 AmopTu3anus

AMOpTI/ISaHI/IHTa CC€ OTpassaBa B OTYETA 3a MPUXOJU MU PA3XO0JH KaTo C€ HA4YHCJIsABA Ha 0asza JuHEHHMS
METOJ 3a OYaKBaHHA CPOK Ha M3IIOJI3BAHE. 3eMuTe HeE ce aMOpTHU3upar. OuakBaHHTE CPOKOBE 3a
H3II0JI3BAHC Ca KAaKTO CJICABA.

e Crpagmn 25 ronuHA
e KommroTspHO 000pyABaHe 2 ronuHU
e TpaHcnopTHH cpencTBa 4 ronuHN
e (CromaHCKH HHBEHTAp 7 romuHU
e Codryep 5 roguaN
o Jlunensu 5 roguHN
e Jlpyru 7 ToauHU
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1. 3HaYyuMU CYETOBOIHU MOJTUTHKH, POABJIKEHNE
1.18 HHBeCTHLHOHHH UMOTH

NHBeCTUIMOHHUTE UMOTH TPEACTABISABAT 3€MU U CTPadu, AbPXKAHU C LIEN JOXOAW OT HAaEMU WU
KaluTanioBa nevyanda, uiv U JABETe, HO He 3a Mpojaxda nmpu oOWyaiiHaTa JEHHOCT Ha JPYKECTBOTO,
WM 32 U3MO0J3BaHE 3a MpejJiaraHe Ha YCIYTH WM aAMUHUCTPATUBHU HYXIU. VHBECTUIIMOHHHUTE
UMOTHU C€ MPU3HABAT IIbPBOHAYAIHO IO IIcHAa Ha mpupoouBane. Ciiesl MbPBOHAYAIHOTO MPU3HABaHE,
JpyxkecTBOTO OllEHsBAa MHBECTUIIMOHHUTE UMOTH IO CHPaBEIINBa CTOMHOCT KaTO BCSIKA MPOMSHA CE
oTpa3siBa Karo rnevyayida wiy 3aryoa B Otyera 3a JIOXOAHTE.

NHBecTUIIMOHHUTE UMOTH Ha JPYKECTBOTO CE OLICHSBAT BCSAKA TOJWHA OT ABaMa BHHIITHU HE3aBUCUMHU
EKCIICPT OLICHUTENH, KOUTO MMaT MOJIXOJAIIa MpU3HaTa NpOoQeCUOHATHA KBaIU(HUKAIUSI U OIUT B
OIICHSIBAHETO HA HMMOTH OT TakKbB THUI M MecTomnonoxeHue. CrpaBe/ymBaTa CTOHHOCT OTpassiBa
NIEUCTBUTETTHOTO ChCTOSHUE Ha MHBECTUITMOHHMS UMOT M YCIIOBUSITA Ha Ma3apa KbM Kpas Ha OTUYETHUS
Mepuoja, a He KbM MHHala Wid Objaelna aara. Hacrosimata cnpaBeqnBa CTOHHOCT ce Oasupa Ha
raszapHatra CTOHMHOCT, KOSTO € CyMara, 3a KOSTO WMOTa OM MOIBJ Ja ObJc pa3sMEHEH B JICHS Ha
OIICHSIBaHE MEXKY JKeJael] KylyBad  jKeJiaelll MpoaBay Mpu CACJIKa U peajiHa Mpojiaxoa, Ipu KOsATO
BCSIKA CTpaHa € Omiia HaJIeKTHO OCBEIOMEHA.

1.19 ®unancoBH HHCTPYMEHTH

OuHAaHCOBUTE aKTHBU ce KiacupuiupaT KaTo (PUHAHCOBM aKTHBH, OTYMTAHH IO CIpaBE/IJIMBa
CTOMHOCT, ()MHAHCOBM aKTHBU Ha pa3MOJIOKEHHE 3a Mpojax0a, (MHAHCOBU aKTHUBH, JBPXKAHU JI0
najie)X U KPeJUTH ¥ B3eMaHUs, IPYTH UHBECTUIIMY B KAIIUTAIOBH HHCTPYMEHTH.

1.20 Ilpu3zHaBaHe U OlleHIBaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO Npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa 10 JIOTOBOPHUTE OTHOIICHUS. Benuku
MOKYIKH ¥ TPOJIakKON Ha (UHAHCOBUTE aKTHMBU Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETO, T. €. JaTara,
Ha KOSITO IPY>KECTBOTO C€ aHTa)Xxupa Ja 3aKyIu WK Ipoiajie aKTHBaA.

1.20.1 ®uHaHCOBHM aKTHUBH, OTYUTAHU MO CIPABENJINBA CTOHHOCT

OUHAHCOBM aKTHBH, OTYUTAHU MO CIpaBeIIMBa CTOMHOCT, ca (PMHAHCOBU aKTHBH, KOUTO APYKECTBO
ObpKM TPEAMMHO C IeNl W3BIMYaHE Ha KPAaTKOCPOUHM Ie4yanOu B pe3yiaTaT Ha MPOMEHH B
CIpaBeAiMBaTa CTOMHOCT Ha akTHBAa. KBbM TSIX ce OTHACAT MPHAOOMTH JIMXBOHOCHU IbPXKABHU H
KOpPIIOPAaTHBHY IIEHHA KHWXKA, KAKTO U WHBECTULMH B KAlWTAJIIOBH MHCTPYMEHTH Ha NPEANPHUITHUS, B
KOMTO JIPY’KECTBOTO HSIMa KOHTPOJIHO WJIM 3HAUYUTENHO Yydwactue. llpm mepBoHayasiHOTO UM
NpU3HABaHE T€ CE OLEHABAT IO CHpaBeAJMBa CTOWHOCT, paBHA Ha IUIATEHOTO 3a NMPUAOOMBAaHE Ha
aKTHUBA.

HOCJ’IG,Z[BaH_IOTO OLICHABAHE Ha (bHHaHCOBI/ITe AKTUBU OTYUTAHU 110 CIIpaBCIJIMBa CTOMHOCT npes3
rneyagou u 3ary61/1 ChIIO IO CIIpaBCJIMBa CTOﬁHOCT, OMpeACICHAa KbM JaTaTa Ha CbHCTaBAHC Ha
(bHHaHCOBI/ISI otueT. [leuanbure u BaFY6I/IT€, BB3HUKBAIIIX B PE3YJITAT Ha NPOMAHA B CIIpaBCJIMBaTa
CTOMHOCT Ha T€3H aKTHUBH CE IMpU3HaBaT B OTYCTA 3a JOXOOUTEC.

.HI/IXBI/ITC, IMOJIy4YCHU IO BPEMC Ha NPUTCIKAHUCTO Ha (I)I/IHaHCOBI/ISI AKTHUB CC NPHU3HABAT B OTYCTA 3a

A0XOOUTE KaTO IMPUXOAU OT JIMXBH. I[I/IBI/I,E[GHTI/ITC OT KallUTAJIOBU HHCTPYMCHTHU CC IIPpU3HABAT B
OTYCTAa 3a AOXOAUTC, KOraTO C€ YCTAHOBHU IIPABOTO HA NPCAINIPUATUCTO a MOJYyYH IJIallaHC.
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1. 3HayuMU CUETOBOJHM MOJUTHKHU, NPOABJIKEHUE
1.20 Ilpu3naBaHe 1 oneHsiBaHe HA (MHAHCOBM AaKTHBH, NPOABJIKEHHE
1.20.2 Kpeautu u B3eMaHusi

Kpenutn u B3eMaHHsA ca HelepHUBAaTHBHA (DMHAHCOBHM WHCTPYMEHTH C (PUKCHPaHH U ONpEAETHUMU
TUTAIAHMUs], KOUTO HE C€ KOTHpAT Ha aKTMBEH Hasap. Beuuku kpeauTu U B3eMaHMd ce MpHU3HaBar Ipu
(aKTHUECKOTO OTIHyCKaHe Ha CpeAcTBaTa MM NpU BB3HWKBAaHE Ha NPaBOTO Ha B3EMaHe.
[TbpBOHAUaHATa MM OLICHKA € IO LieHa Ha nmpuaoOuBane. [locieaBano ce oleHsBaT 10 aMOPTH3UPaHa
CTOHHOCT. AMOpTH3MpaHaTa CTOWHOCT € CTOHHOCTTA, 10 KOSITO ca OLCHABAT (PMHAHCOBUTE aKTUBH MPU
I'bPBOHAYAIHOTO MM TIPU3HABaHE, MHHYC TIOTallleHusiTa Ha TJIABHUIATA, IUIIOC WM MUHYC
HaTpylaHaTa aMOpTH3allisg Ha pa3liiKaTa MEXAY CTOMHOCTTa NpW NpUAOOMBaHE M CTOWHOCTTAa Ha
najzeka C M3MON3BAaHE Ha METO/a Ha €(QEKTHBHHUS JIMXBEH MPOIEHT M MUHYC BCSKO HamalleHHe
BCJIEJICTBHE Ha oOe3lieHKa W HechOupaemocT. Ilewanbure u 3aryOuTte, Bh3HUKHAIN HPU OTIIMCBAHE,
o0e3lieHKa W B Tpolleca Ha aMOpPTH3WpaHEe Ha KPEAWTHTE W B3EMaHHATA Ce MPHU3HABaT B OTYETa 32
JIOXOJIUTE B MEPHOJia Ha Bb3HUKBAHETO UM.

HpaBOTO Ha APYKECTBOTO Oa BB3CTAHOBU OT 3aCTPaxoOBaHOTO JIMIEC WM OT TPETO JIMLEC, OTTOBOPHO 3a
HaHCCCHa BpEaa, M3BBPIICHO OT APYKECTBOTO IIAIIAHE IO 3aCTPaxoBaTCJICH AJOTOBOP CC IpHU3HaABa
KaTO B3€MaHC I10 pEerpeC Ha AaTaTa, Ha KOATO C€ YCTAHOBHU IIPABOTO Ha B3CMaAHC.

K®M Besika oTdeTHa Aata JIpyKECTBOTO M3BBPILBA Mperiie]] 3a Haluuue Ha OOCKTUBHH J0KA3aTeNICTBA
3a oOe3rnenka. CymaTa Ha oOe3leHKaTa ce ompeaessl KaTo pa3iidKa MeXIy OallaHcoBaTa CTOMHOCT Ha
aKThuBa W HacTosjaTra CTOMHOCT Ha OYaKBaHUTE 6’[)]:[61111/1 MapuiyH 10TOIM, AJUCKOHTHUpPAHU C
M'bPBOHAYATHUS S(PEKTHBEH JIMXBEH MNpOIEHT 3a (uHaHcoBus akTuB. Cymara Ha oOe3IeHKaTa ce
NpU3HAaBa B OTUETA 3a JOXOAUTE. AKO B clie/Balll IIepHoj cyMaTa Ha 3arybaTta oT oOe3lieHKa HaMallee u
CHagbT MOXE MO OOEKTHBEH HA4MH Jla C€ CBBbpXKE ChC CHOUTHE, KOETO BB3HHKBA, CJIEJ] KaTo
obe3rieHkara € Mmpu3HaTa, MpeAr TOBa MPU3HATHTE 3aryOuW OT 00€3IleHKAa CE€ BH3CTAaHOBSBAT. Bcsko
BBH3CTAHOBSIBAHE Ha OOE3I[eHKa ce MpH3HAaBa B OTYETa 3a JOXOAWTE J0 pa3Mep, B KOMTO OTYeTHATA
CTOHHOCT Ha aKTHBa HE HA/IBHIIaBa HEroBaTa aMOPTH3MpaHa CTOWHOCT, KOsTO Ou Owia Ha jaraTa Ha
BBH3CTaHOBSIBAHETO, aKO HE € OMJIa Mpr3HaTa 3aryoa oT 00e3IeHKa.

1.20.3 ®duHAHCOBH AKTHBH, THPKAHM 0 MATEK

duHaHCOBU AKTHUBU, OBbpPKaHU OO0 MaIACK Ca aKTHUBU C (1)I/IKCI/IpaHa WKW yCTaHOBHMMa JOXOAHOCT M
(1)I/IKCI/IpaH nmagacXK, KOUTO APYKECTBOTO MMa HAMCPEHUETO U Bb3MOXKHOCTTA 1a AbP>KU 10 MAACK.

II'spBOHAYAIHO TE3U UHCTPYMEHTH CE OLICHSBAT IO CIIPABEIMBA CTOMHOCT, 3a€JHO C BCUYKH Pa3XoaH,
JTUPEKTHO CBBP3aHU ChC CJAENKaTa 1Mo NpuAoOMBaHe Ha akTHBA. [lociieBamioTo MM OTYMTAHE € 10
amopTusupaHa crodHocT. [lewanbure um 3aryOuTe, BH3HMKHAIM TPH OTIKCBaHE, O0E3ICHKA W B
Ipolleca Ha aMOpPTU3MpAaHE Ha TE3U aKTHB, CE€ MpPHU3HABAT B OTYETA 3a JOXOAUTE B IEpUOJA Ha
BB3HUKBAHETO WM.

KbM Bcsika OTYETHA J1aTa IPY»KECTBOTO M3BBPIIBA MPErjie] 3a HaJIMUMe Ha OOCKTUBHU JOKA3aTeJICTBA
3a 00€3lIeHKa Ha KPEIWUTH M B3eMaHUATA. AKO TaKWBa JIOKA3aTEJICTBA ca HAIMYHU, OOE3IICHKAaTa ce
npu3HaBa B oTdueTa 3a jgoxogurte. Cymara Ha oOe3leHKara ce Ompeieiis KaTo pa3jiuka MExay
OajlaHcoBaTa CTOMHOCT Ha (DMHAHCOBHMTE AaKTHBM JbP)KAHW 1O MaJeX W HACTOSAIATa CTOWHOCT Ha
OYaKBaHHUTE OBJCIIM MAPUYHU [TOTOIH, TUCKOHTHPAHHU C IbPBOHAYAIHNS €(DEKTHBECH JIMXBEH MPOLICHT
3a (DMHAHCOBHS aKTUB. AKO B CJI€IBalll IIEPHOJ CyMaTa Ha 3arydara oT 00e3I[eHKa HaMajiee U CIaabT
MOXKe TT0 OOCKTHBEH HAa4YWH Jia C€ CBBPXKE ChC CHOWTHE, KOSTO BB3HUKBA, CIIC]T KaTO OOE3ICHKAaTa ¢
MpHU3HATa, IPEIU TOBA IPU3HATUTE 3aryOn OT 00€3ICHKa Ce Bh3CTaHOBSIBAT. BCsAKO Bh3cTaHOBSBaHE Ha
o0e3lIeHKa ce IPU3HaBa B OTYETA 3a JOXOIUTE JI0 Pa3Mep, B KOWTO OTYETHATA CTOMHOCT Ha aKTHBA HE
HaJBHIIABAa HEroBaTa aMOPTU3MpPaHa CTOMHOCT, KOSTO OM MMajl Ha JaTaTra Ha Bb3CTAHOBSBAHETO, aKO
He ¢ Omta mpu3HaTa 3aryda oT o0e3IeHKa.
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1. 3HayuMU CUETOBOJHM MOJUTHKHU, NPOABJIKEHUE
1.20 Ilpu3naBaHe 1 oneHsiBaHe HA (MHAHCOBM AaKTHBH, NPOABJIKEHHE
1.20.4 ®unaHCcOBM AKTHBH HA PAa3INO0JI0:KEeHHE 32 MPOAAKOA

DuHaHCOBUTE aKTHUBH Ha PAa3no0JIOKCHUE 3a npona>i<6a Cca HEACPUBATUBHHA q)HHaHCOBI/I aKTHUBHU, KOUTO
HEC Ca KHaCI/I(l)I/IHI/IpaHI/I KaTO KpCAUTU U B3E€MaHHs; UHBCCTUIINU, AbPKaHU OO MaJACK WIN q)HHaHCOBI/I
AKTUBHU, OTYUTAHU 110 CIpPaBCAJIMBa crorHocT. KbM TIX ce oOTHacAT HpI/II[O6I/ITI/I JIMXBOHOCHH
ABPIKAaBHU M KOPHOpPATUBHU I[CHHA KHHUYKA, KAKTO W HWHBCCTUIMHU B KaIIUTAJIOBU HHCTPYMCHTU Ha
MMpeANpUATHA, B KOUTO APYKECCTBOTO HAMAa KOHTPOJIHO WX 3HAYUTCIIHO Y4aCTHUC.

[Tpyu mBpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBeIIMBa CTOMHOCT, KOATO BKJIIOYBA
IUIATEHOTO 3a INpHI0o0MBaHE Ha aKTUBA, KAKTO U IpeKuTe pasxoau mo caenkara. Cren
IBPBOHAYAIHOTO MpU3HABaHe, (MHAHCOBHUTE aKTUBH, HA PA3IOJIOKEHHE 3a MPOoJakOa ce OICHSIBAT 110
CIpaBe/IBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHu 1eHu. [leyanOure u 3aryourte, Bb3HUKBAIIN B pE3yTaT
Ha MPOMSHA B CIpaBeAJIMBaTa CTOMHOCT HA TE€3HW aKTHBH CE€ MPH3HABAT KaTO OT/AEICH KOMIIOHEHT Ha
Jpyr BceoOXBaTEH J0XOJ, ¢ N3KIIOUCHUE Ha 3aryOuTe oT 00e3leHKa, KOUTO ce IPU3HABaT B OTUYETa 3a
noxozaute. [lpu ornrcBane Ha QUHAHCOBHS aKTHB HaTpylaHaTa Nedaiba uiK 3ary0a, mpu3HaTa npean
TOBa B COOCTBEHHS KallUTall, CE OTYUTA B OTUYETA 32 JOXOJUTE.

KpM Becsika OanaHcoBa jgaTa ce MpaBH INpEIEHKAa 3a HAIMYKME Ha OOCKTUBHHM JOKa3aTelCTBa 3a
o0e3lieHKa Ha (MHAHCOB aKTUB WJIM Ha Tpyna oT (uHaHcoBM akTwBH. Korato nMa OOEKTHBHU
JIOKA3aTeJICTBA 32 00€3ICHKA M (DMHAHCOBUSAT aKTHB C€ OOC3ICHHM, BCUYKU MPUXOIU WU Pa3XOAU OT
00€31IeHKH HAaTpyMaHH 10 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHMS KalluTaj, ce PU3HABAT B OTYETA 32
noxonute. CyMara Ha HaTpylaHaTa redajidoa Wiv 3ary0a, KOsTO Ce M3BaXK/ia OT COOCTBEHHUS KalUTal U
ce MpH3HaBa B OTYeTa 3a JOXOJAMTE, € pa3IhKaTta MeXIy IeHaTa Ha npuaoOuBaHe (HETHO OT
MOTalICHUs Ha TJIABHMIIATA ¥ aMOPTHU3aIUsl) U TeKyllaTa CIpaBeyIiBa CTOMHOCT, MUHYC 3arydara oT
oOe3lleHKa Ha (DMHAHCOBMS aKTHB, NPH3HATa MPEIU TOBa B Iedainbara wiM 3arybara. 3aryoure ot
o0e3lleHKa, TMPU3HATH IbPBOHAYAJIHO B OTYETa 3a JOXOAWUTE, 3a (UHAHCOBHTE aKTHBH,
KIacu(UIpaHu KaTo Ha pPa3IoJIOKEHHE 3a MpoJakda, ce BBH3CTAHOBSIBAT 1O pa3jiMYeH HAYUH B
3aBUCHMOCT JaJIi MHBECTUIHUATA € B KaIIMTAJIOBU WKW ABJITOBU HHCTPYMCHTH. Axo B IIocJiieaBalig
MepUo/] CTIpaBeIuBaTa CTOWHOCT HAa TE3W aKTHBHU, HapacHE M HAapacTBAHETO MOXKE OOCKTHBHO Ja ce
CBBP)KE ChC CHOMTHE, HACTBIIMIIO CJIeJ IPHU3HABAHETO Ha 3arybata OT oOe3lleHKa, 3arydara oT
00e3IeHKa TIpY KalUTaJOBUTE MHCTPYMEHTH CE€ BH3CTAHOBSBA B JIDYI BCEOOXBATEH JO0XOM, a IpH
ABJITOBUTEC HMHCTPYMEHTHU — B OTUETA 34 JOXOAUTE.

1.20.5 /Ipyru nHBeCTHIIMYU B KAIUTAJIOBH MHCTPYMEHTH

Karo apyrv MHBECTUIIMM B KalUTAJIOBH HMHCTPYMEHTH J{pykecTBOTO KiacuuiMpa WHBECTUIIUH B
KauTaJIOBU WHCTPYMEHTH, KOUTO HAMAT KOTHPAHA MMa3apHa IieHa Ha aKTUBEH ma3ap. MIHBECTUITNN BB
(MHAHCOBY MHCTPYMEHTH, YHUATO CIIPABEIIMBA CTOMHOCT HEe MOXKE J1a ObJie HaJIeXKIHO ONpejIesicHa ce
OTICHSBAT IIHPBOHAYAITHO U TIOCIIEBAIIO T10 TIeHa Ha MPUI00UBaHE.

1.21 TlpuHnMND 3a OlleHKA MO CNPaBeIJIHBA CTOHHOCT

CrpaBeyiiBaTa CTORHOCT HA (PMHAHCOBUTE WHCTPYMEHTH Ce Ompeiens Ha 6a3a ma3apHu KOTHPOBKH Ha
[[eHaTa UM KbM JaTaTa Ha oTdeTa 3a (PMHAHCOBOTO CHhCTOSIHWE, O€3 B HEs Jia ce BKIIFOYBAT Pa3XOIUTE
M0 OCBIIECTBABAHE HA CHEIKaTa. B ciydwail, ue TakuBa KOTHPOBKH HE CBHIIECTBYBAT, CIIPABEIJIMNBATA
CTOWHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ ONpeiess upe3 IeHooOpa3yBalld MOJEIH WIH 4pes3
TEXHHUKH Ha JUCKOHTUpPAHE Ha MapHIHUTE MTOTOIH.
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1.21 TIpuHuMND 3a OLEHKA N0 CHIPABEJINBA CTOHHOCT, NPOABJKEHUE

B ciydaure Ha M3mon3BaHe HA UCKOHTHPAHW HAapUYHU IOTOLHM, MPOTHO3HHUTE OBACIIM HapUiHU
MOTOLIM CE OMpEeNeNAT Ha 0a3a Hail-TOYHATa MpeleHKa Ha PhbKOBOACTBOTO, & KATO TUCKOHTOB (hakTop
ce mpuJjara Mma3apHUAT MPOLEHT KbM JaraTa Ha OoT4yeTa 3a (PUHAHCOBOTO CHCTOSHHWE, HMPUIOKUM 3a
WHBECTHUIIMS ChC CXOJHH YCJIOBHS U XapakTepucTuku. [Ipu m3non3Bane Ha MOAETH 3a ONpeAeisHe Ha
LeHaTa, JaHHUTE ca Oa3upaHW Ha MA3apHU W3MEpPUTENH, aKTyaJHd KbM JaTara Ha OT4eTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CrpaseyiuBaTa CTOMHOCT Ha I€pUBaTHBUTE, KOUTO HE ca ThPI'yEMH Ha 1a3apa ce Oolpeiess KaTo cyMa,
KosTO JIpy>KEecTBOTO OM MOJTyYHIIO MITU TUIaTHIIA 3a MPEKpaTsIBaHe Ha JOrOBOpa KbM JaraTa Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHIIECTBYBAIIUTE a3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAareHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTUBH

JpykecTBOTO OTIHCBa (UHAHCOB aKTHB (MJIM YacT OT (DMHAHCOB aKTHB, KOTaTO TOBA € MPUIOKHUMO),
KOrarTo:

» JIOTOBOpHHTE MpaBa BbPXY MapHUYHHUTE MOTOIM OT aKTHUBA Ca HU3TEKIIH;

» Jpy’KECTBOTO € 3alla3uiio PaBOTO 32 MOJyYaBaHE HA MAPUYHHUTE MOTOLHU OT aKTHBA, HO € MO0
JIOTOBOPHO 33JbJDKEHHE 3a IUIAlllaHe HAa BCHYKU CHOpaHM MapUyYHH IMOTOLH, 0€3 ChIECTBEHO
OTJIaraHe, Ha TPEeTa CTPaHa I10 CHIEJIKA 3a IPEXBbPIISHE;

» Jpy’KEeCTBOTO € MPEXBHPIWIO JOTOBOPHUTE TpaBa 3a MOJIy4aBaHE HA MAPUYHUTE TOTOIHU OT
AKTHBA, IIPU KOETO:

- JIPYXECTBOTO € MPEXBbPJIWIO B 3HAUYUTEIHA CTENEH  BCHYKM PHUCKOBE U TMOJI3H OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB; WIIN

- IPYXECTBOTO HUTO € IPEXBBPIIMIIO, HUTO € 3aIa3WI0 B 3HAYUTEIIHA CTENIEH BCUYKU PUCKOBE U
M3TOJIU, CBbP3aHH C aKTHBA, HO € 3aryOUJI0 KOHTPOJI BBPXY HETO.

IMlpn ornucBaHe Ha (UHAHCOB AKTHUB Ha pa3IOJOXKEHHWE 32 MpoAaxda HATPYHNAHHAT 3a HETO
IPEOIEHBUCH PE3epPB Ce M3BaXk/1a OT COOCTBEHNUS KAIIUTAIl U Ce IIPU3HAaBa B OTYETA 32 JOXOJUTE.

1.23 TIlpencraBsine HAa HeTHA 6a3a
duna"ncoBuTEe aKTHUBYU U MAaCUBU MOTaT Ja €€ pEeACTaBiAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOorasa, KoraTto HPY)KCCTBOTO HMa IIpaBHOTO OCHOBAHHUE Jia HETUPA CYMHUTC U UMa HAMCPCHUC WUJIU J1a

T yp€au Ha HCTHA 6aza win Ja peajin3drpa aKTHBa U a Yp€Iu lacruBa €IHOBPEMCHHO C TOBA.

IlpuxomuTe W pa3xoauTe MoraT Ja ce MPeAcTaBIT Ha HETHa 0a3za, camMoO ako ce IO3BOJIsIBA OT
CUYETOBOJHUTE CTAHIAPTH WIIM aKO BE3HUKBAT OT MOJOOHM 110 XapaKTep TPaH3aKIIHH.

1.24 3acrpaxoBaTeJHM U APYTH B3eMaHUsl

3aCTanOBaTeHHI/ITe " OIpyru B3€MaHUA C€ OTYMUTAT 110 LI€HA Ha HpI/IIIO6I/IBaHe HaMaJICHU C pa3xoau 3a
0663HCHKa. Pasxonute 3a 06C3HCHKa Ha HCC’L6I/IpaeMI/I B3€MaHUs CC IIPU3HABAT B OTYETA 3a JOXOOUTE.

1.25 Tlapu4Hu cpeAcTBa U NAPUYHU €KBUBAJIEHTH

[TapuuHuTe CpeACTBa M €KBMBAJCHTH BKJIFOYBAT MApH B Kaca, [0 pa3IlallaTeIHA CMETKH B OaHKH U
JETIO3UTH ¢ manxex 10 90 nuu.
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1.26 TIpoBu3uu

HpyxkecTBOTO MpU3HABA MIPOBU3US, KOTATO UMa MIPABHO MJIM KOHCTPYKTUBHO 3aJbJKCHUE, B PE3yNTAT
Ha MUHAJIU CHOUTHUS U € BEPOSATHO, Y€ 32 MOTACSIBAHETO MY III¢ € HEOOXOIUM H3XO/ISII TAPUUYCH IMOTOK.
AKO €QeKThT € CBIICCTBEH, MPOBU3UUTE CE OMPEICIAT Upe3 TUCKOHTHpPAHE Ha OBACIIUTE MapHuHU
MOTOIM C AWCKOHTOB IMPOLIEHT MPEAH JaHBYHO oOjaraHe, KOWTO OTpa3sBa TEKyllaTa Ma3apHa OICHKA
3a CTOMHOCTTA Ha MapUTe BB BPEMETO U CICIU(PUIHUTE PUCKOBE 3a CHOTBETHHUS MTACHB.

1.27 TbproBcKHU U APYTH 3a1bJLKEHHS

TBHproBekuTe U APYTHU 3aIBJDKEHHS CE€ OTYUTAT 110 IIeHa Ha MPpUA0OUBaHE.
1.28 Jloxoau Ha mepcoHaja

1.28.1 IlnanoBe ¢ Ae(pUHUPAHH BHOCKH

[lnan ¢ neduHUpaHn BHOCKH € IUIAH 3a JOXOAM CJIEJ HAIyCKaHe, CIiope] KOWTO JPYXKECTBO IUlalia
BHOCKM Ha JAPYro JMIE ¥ HSAMa HUKaKBH NPABHU WIM KOHCTPYKTUBHM 3aJb/DKCHHS Ja IUIaIna
JOIBJIHUTEIHN CyMH ciex ToBa. IlpaBurenctBoro Ha bbiarapus HOCH OTroBOpHOCTTA 32
OCUTYpSIBAHETO Ha TIEHCHH I10 IUIAaHOBE 3a Ae(MHHMpAaHH BHOCKH. PazxoauTe 1Mo aHTakMMEHTa Ha
Jlpy’KeCTBOTO J1a TIpeBeXk/1a BHOCKH IO TUIAHOBETE 3a Ie(UHUPAHN BHOCKH, CE IPU3HABAT B IEYAIOH 1
3aryOu TeKymlo.

1.28.2 IlnanoBe ¢ fepMHUPAHH TOXOTH

[lnan ¢ neduHMpaHu IOXOIU € IUIAH 3a JOXOAM CJIe] HalyCKaHe, pas3jdueH OT IUIaH ¢ JAe(QUHUPaHU
BHOCKHU. HeTHOTO 3aab/mkeHre Ha J[py»KeCcTBOTO 3a IJIaHOBE C JIe()MHUPAHH JIOXOAH CE U3UHCIIIBA KATO
ce MPOTHO3Mpa cyMaTa Ha OBJSHIUTE JOXO0IN, KOUTO CIIYKUTEIHUTE ca IPUIOOWIN B 3aMsIHA HA CBOUTE
YCIIYTH B TEKYITUS U MPEIXOHU TIEPUOJIN; U TO3H JOXOJI C€ NUCKOHTHPA, 32 J1a CE€ OMPEIC/IN HEroBaTa
HacCTOSIIa CTOMHOCT.

JpykecTBOTO UMa 3a[b/DKEHHE 3a M3IUIAIIAaHE Ha JOXOJ IIpU HallyCKaHe Ha Te3U CBOM CIIYXKHUTENH,
KOUTO Cc€ TICHCHOHHPAT B ChOTBETCTBHE C M3UCKBaHUATa Ha WI. 222, § 3 oT Konekca na Tpyna (KT) B
bearapusa. CpoOpazno Te3um pasmopentotu Ha KT, mpm mpekpaTsiBaHe Ha TPYAOBHA JOTOBOP Ha
CJLy’KUTEJ IPUA0OUI NpaBO Ha IEHCUs, paboTOAATEeNIAT My M3IUIalla 00e3leTeHUe B pa3Mep Ha JBe
MeceuHH OpyTHH paboTHU 3araru. B ciydai, ye paOOTHUKBT WK CITYKHUTENAT UMa HATPYIaH CTax OT
10 u moBedye TOAMHM KbM JaTaTa Ha NMEHCHOHHUpaHe, 00E3IIETeHHETO € B pa3Mep Ha IIECT MECEYHHU
OpytHu pabotHu 3aruiati. KbM jgatara Ha Otdera 3a (DMHAHCOBOTO CHCTOSHHE PBHKOBOACTBOTO
OIIEHABA NPUOJIM3UTENHHUS pa3Mep Ha MOTEHIMAIHHUTE Pa3XoJd 3a BCHUYKH CIy)KUTeNH Ha 0a3a Ha
JTOKJIaJl, I3TOTBEH OT aKTIOEP Ype3 U3IMOJI3BAHETO Ha METO/]a HAa MTPOTHOZHNUTE KPETUTHH €IMHHIIN.

JpyXecTBOTO MpH3HaBa BCUYKH aKTIOEPCKH TeuaiOn 1 3aryOu Bb3HHMKBAILK OT IUIaHa 33 JeUHUPaHU
JIOXOJIM B Pa3XOJIH 32 TIepCOHAJIA B IeYaOn 1 3aryOH.

1.28.3 loxoau npu npexkpaTsiBaHe

Joxonu npu npekpaTsBaHe ce MPU3HABAT KaToO pa3Xxojl, KoraTo J[py»KecTBOTO ce € aHTrakupasua sCHO,
0e3 peanHa BB3MOXKHOCT 32 OTKa3, ¢ opHUIMAICH MOAPOOCH IJiaH, C KOMTO WM J1a PeKpaTH paboOTHH
OTHOLICHMS TMpeau HOpMajHaTa JaTa Ha IMEHCHOHHMPAaHE, WM Ja TPEAOCTaBU OOE3IIEeTCHHS IMpH
npekparsBaHe, B pe3yiaTaT Ha MpeJIOKEHHE, HalpaBeHO 3a HachbpuaBaHe Ha JOOPOBOIHOTO
HaIyCKaHe.
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1.28 [loxonu Ha mepcoHana, MPOAbJIKEHUEe
1.28.3 loxoau npu npekpaTsiBaHe, MPOIbJiKEHHE

Joxomu mpu npekpaTsaBaHe 3a JOOPOBOJIHO HAIyCKaHE ca MPU3HATH KaTo pas3xo/l, ako pykecTBOToO e
OTIpaBWiIa OPUIMATHO MPEUIOKCHHIE 32 JOOPOBOJIHO MPEKpaTIBaHe, U € BEpOIATHO, ue odepTara 1e
Oblie mpuera, a OPOSIT HAa MPHUEITUTE MOXE Ja CE OICHU HAICKIHO. AKO OOC3IICTCHUS Ce JBIDKAT 3a
moBeye oT 12 mecena ciued Kpas Ha OTYETHHSI MEPUOJ, T€ C€ AUCKOHTHUPAT N0 TSIXHATAa HACTOSAIIA
CTOMHOCT.

1.28.4 KpaTkocpo4uHH J10X0J¥ HA HAETHU JULA

3aabiDKeHus 32 KPaTKOCPOYHUTE JOXOAM Ha HACTH JIMIA ce OICHSBAT 10 HEAMCKOHTHpaHa 0a3a u ca
OTUETEeHM KaTO pa3XxoJl KOraro CBBP3aHHUTE C TIX YCIyru ce npeaocTaBsT. [lacuB ce mpusHaBa 3a
cyMaTa KOSITO c€ OYakBa Ja ObJe HM3IIaTeHa 1O KPaTKOCpOuYeH OOHyC B Mapu WK IUIAHOBE 3a
pasmpezeneHne Ha nevanbata, ako J[pyKecTBOTO WMa MPaBHO WIIM KOHCTPYKTHUBHO 3aIbJDKCHUE Ja
3amyIaTi Ta3uW CyMa KaTo pe3yiaTaT OT MUHAIM YCIYTH, MPEeJIOCTaBeHU OT CIY)KUTEN, U 3aAbKEHUETO
MOJKE J1a c€ OLIEHH HaAeXkAHO. J[pyKeCcTBOTO MpHU3HABA KaToO 33JAbJDKEHNE HEJUCKOHTHpaHaTa cymMa Ha
OIICHCHUTE Pa3XO0JH MO IUIATSH TOJAUIICH OTIYCK, OYaKBaHM Jia OBJAT 3alIaTeHU Ha CIIY)KHTCIHMTE B
3aMsHa Ha TPyJla UM 332 U3MUHAIUS OTYETECH MIEPHO/I.

1.29 OtuyuTane HAa 7OTOBOPH MO GUHAHCOB JIM3UHT

JIM3WHTOB JTOTOBOp ce KJIacupuuupa Kato (UHAHCOB, KOTATO PUCKOBETE M M3TOJAUTE, CBHP3aHU ChC
COOCTBEHOCTTa BBPXY AaKTHBAa B 3HAUMTENHA CTENEH ce NPEXBBPJAT BBbpPXY Haematelns. Bceuuku
OCTaHali JOTOBOPH ce€ KIacu(HUIMPAT KATO ONEPaTHUBEH JIN3UHT.

AKTUBHUTE, IPUIO0OUTH Upe3 (UHAHCOB JIM3HHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIPaBEIuBa
CTOMHOCT KBbM JlaTaTa Ha MpHUJOOMBAaHE WM HACTOSINATA CTOWHOCT HAa MHHUMAITHHUTE JIM3WHTOBH
ram@anus. ChIIecTBYBAaIIOTO 3aJbJDKEHHE KbM JIM3WHTOAATENs] Ce TpeAcTaBs B OTdeTa 3a
(GUHAHCOBOTO ChCTOSHHE Ha JIpyXKecTBOTO Karo Apyru 3amabibkeHus. Cien MbpBOHAYATHOTO
MpU3HABaHE aKTHBBT CE€ OCUETOBOSIBA B CHOTBETCTBHE ChC CUETOBOJHATA MOJUTHKA, MPHIIOKHUMA 32
TO3U aKTHB.
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1.30 Me:xaynaponau craHaapTa 3a ¢uHaHcoBa or4eTHOCT (MC®O) wu passicHeHHs
(KPMC®O), onodpenu 3a npuiarane ot EBponeiickata komucHsi, KOUTO o1le He €A B CHJIAa KbM
AaTaTa Ha oT4eTa 32 GMHAHCOBOTO CHCTOSIHHE

Hsikon HOBHU cTaHmapTH, IPOMEHHU B CTaHAAPTU U pa3scHEHUs, oqo0peHu 3a mpuiarade ot EK, morat
Ja OpAaT Mmo-paHo MPHUJIOKEHU B TOJUIIHUS eproa 3aBbpiBail Ha 31 nexemspu 2012 ., BBIPEKH ue
BCE OIlE HE ca 3aAbJDKUTENTHH Tpeau cieasai nepuon. Tesu npomenn B MCOO ne ca Omitn mo-paHo
NPUIOKEHU TPH M3TOTBSHETO Ha TO3M (PMHAHCOB OTYeT. J[pyKecTBOTO HE IUIaHHMpa Jla MpHiara Te3u
CTaHJAPTH [IO-PaHO.

Cmanoapmu, pazsacHeHUs u HPOMEHU 8 CHIAHOAPMU, KOUMO 6Ce Ouie He Ca 8 Culd u He ca ounu
HPpUIOCEeHU NO-PAHO — 0000penu 3a npunazane om EK

e JIpomenn B MCDO 7 Onogecmssane — Komnencupane Ha (UHAHCOBH aKTUBH M (DUHAHCOBH
MIACHBH, CE MpHjaraT Hali-KbCHO OT HAayaJlHaTa JaTa Ha mbpBaTa (UHAHCOBA rOJMHA, 3aM0YBaIla
Ha wiu cinen 1 suyapu 2013 r. JIpyXecTBOTO HE OYakBa NPOMEHHUTE Ja UMAaT ¢(PeKT BbpXY
(¢uHAHCOBUSI OTYET, T KaTo HE Mpuiara KOMIICHCHpaHE 3a CBOWUTE ()MHAHCOBH aKTHBU H
(MHAHCOBY MACHBU H HAMA TTI00ATHH CIIOPa3yMEHHUs 32 KOMIICHCHPAHE.

e MCDO [0 Kowncoruoupanu gunancosu omuemu, MCDO [1 Cvemecmuu npeonpuamus, MCDO
12 Onosecmsasane na osnosu yuacmusi ¢ Opyeu npeonpusmusi u, MCC 27 Hnousuoyanmu
Gunancosu omuemu (2011), xoitro 3amens MCC 27 (2008) u MCC 28 Husecmuyuu ¢ acoyuupanu
u cvemecmuu npeonpusmus (2011), koiito 3amerns MCC 28 (2008) ce mpunarat Hail- KbCHO OT
HavajHaTa JiaTa Ha mbpBaTa (MHAHCOBA roJlMHA, 3amoyBaiia Ha wim cief 1 sayapu 2014 1. He ce
OYakBa TE3W CTaHAAPTH Jla UMar epeKkT BbpXy (UHAHCOBUS OTYET, Thil KaTo JpyKecTBOTO He
yHpaxHsIBa KOHTPOJ HAJl IPYTH NPEANPUATHS U HIMa WHBECTUIIUN B ChBMECTHHU WIJIH aCOI[UMPAHU
TIPETPHUSITHS.

o MCDO 13 Oyenssane na cnpasednusa cmounocm NPEIOCTaBs CIUHCH U3TOYHUK HAa HACOKH 3a
TOBA KakK ce OIICHSBA CIpaBE/JIMBa CTOMHOCT, U 3aMeHsI HACOKHUTE 3a OIpe/ielisTHe Ha CIpaBe]inBa
CTOMHOCT, KOUTO B MOMEHTa ca pasnpbcHaTtd B pazauaaure MCODO. C Manku H3KIIOYCHHS,
MC®O 13 ce npuiara, KOraro OLEHSBaHE WJIM OIOBECTSBAaHE Ha CIIpaBeAjMBaTa CTOMHOCT ce
M3MCKBA WM JOIMyCKa OT Apyr ctaHaapT. JpyxectBoro He ogakBa MC®O 13 na nma chlecTBeH
e(deKT BbpXy (PMHAHCOBHS OTYET, ThH KaTO PHKOBOACTBOTO CUMTA, Y€ METOAMTE M IOMYyCKAaHUSATA
M3IOJI3BaHM TEKYIIO 32 OICHSBAHE HA CIIpaBeIMBa CTOMHOCT choTBeTcTBaT HAa MC®DO 13.

e IIpomenu B MCC 1 Ilpedcmassne na nosuyuu om opye eceobxeéamer 00xo0 ce Tpuiarat Hai-
KBCHO OT HayajiHaTa JaTa Ha ImbpBara UHAHCOBA rolMHa, 3armoyBaia Ha uin cien 1 romm 2012 r.
EQexThT OT IbpBOHAYATHOTO NpHJIAaraHe Ha MPOMEHUTE 1IE 3aBUCH OT CIICU()UIHNTE MTO3ZUIIHUU OT
Ipyr BceoOXBaTe€H [OXOJ KbM JlaTaTa Ha ITbPBOHAYAIHO NpWiaraHe. AKO IpOMEHUTe Osxa
npuinoxxenu ot 1 sayapu 2012 r., ToraBa cieIHUTE MMO3ULIUHU OT APYT BCEOOXBATEH JA0XOJ LIsgxa J1a
ObJar MmpeacTaBeHH KaTo TaKWBa, KOWTO Morar Aa ObJaT pekiacupuuupanu B evainlda uim 3aryoa
B Obzemie. [IpomeHuTe He ca peleBaHTHH 3a (DUHAHCOBHS OT4ET Ha JpyKecTBOTO, ThH Karo
Jpy>kecTBOTO HAMA OTYETEHHU MO3ULIHMHU B IPYT BCEOOXBATEH JOXOI.

e [Ipomenen MCC 19 JJoxoou na naemu nuya ce mpujara Hai-kKbCHO OT HadaJHaTa JaTa Ha IIbpBaTa
¢buHaHCOBa TOAMHA, 3amo4Baia Ha win cien 1 sayapu 2013 r. [IpoMeHuTe He ca MaTepHalHU 3a
¢buHaHCcOBUs OTueT Ha JIpykecTBOTO, Thil KaTo [IpyKecTBOTO HsAMA IUIaHOBE C JAeHHHUpaHH
JTIOXOJTH.
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1. 3Haunmn CYECTOBO/IHHU NMOJUTUKHU, TPOABJIKCHUEC

1.30 Me:xaynaponau craHaapTa 3a ¢uHaHcoBa or4eTHOCT (MC®O) wu passicHeHHs
(KPMC®O), onodpenu 3a npuiaarane ot EBpomneiickata koMucHsi, KOMTO o1le He €a B CHJIa KbM
AaTaTa Ha oT4eTa 32 (UHAHCOBOTO CHCTOSIHME, MPOAB/IKEHUE

Cmanoapmu, pazacnenun u npomenu ¢ cmanoapmu uzoaoenu om CMCC/KPMC®O, koumo éce
ouje ne ca 00oopenu 3a npunazane om EK, npoovicenue

e [Ipomenu B MCC 12 Omcpoueru danvyu: Br3cTaHOBsSIBAaHE Ha 0a30BUTE aKTUBU CE MIpHUJIAratr Haii-
KBCHO OT HayajgHaTa jJaTa Ha mbpBaTa (JMHAHCOBA TOAMHA, 3alMouBalla Ha Wi ciel 1 sHyapu
2013r. JIpykecTBOTO HE O4YaKBa MPOMEHUTE Ja UMaT epeKT BbpXy (PMHAHCOBHS OTYET, Thil KaTo
HsIMa Jla IOBEAAT JI0 MPOMSIHA B CUCTOBOIHATA TTOJUTHKA.

o llpomenn B8 MCC 32 Komnencupane Ha gpunancosu akmusu u (UHAHCOBU nacusu, ce TpUiiarat
Hall-KbCHO OT Ha4ajHaTa JaTa Ha I'bpBaTa (PMHAHCOBA OJMHA, 3all0YBalla Ha Wi cnel | sHyapu
2014r. [IpyxecTBOTO HE O4YaKBa MPOMEHHUTE Ja UMaT e€peKT BbpXy (DMHAHCOBHUS OTUET, THil KaToO
HE Ipuiiara KOMIICHCHPaHe 32 CBOMTE (PMHAHCOBHM aKTHBU U (PMHAHCOBM MACHUBHU U HIMa IJI00ATHU
CIOPa3yMEHUs 3a KOMIICHCUPAHE.

e Pazacaenne KPMC®O 20: Pasxodu 3a paskpusane 6 npouzeoocmeeHama (aza Ha Hao3eMHA
MuHa ce IpuiaraT Hai-KbCHO OT HayaJHaTa Jara Ha IbpBaTa (PMHAHCOBA FOJMHA, 3aII0YBaIla Ha
wm cnex 1 smyapu 2013r . JIpyXecTBOTO HE OdYaKBa NPOMEHHTE Ja HWMaT e€(eKT BBPXY
(MHAHCOBHUS OTYET, ThH KaTO HAMAa AEHHOCTH 110 Pa3KpHBaHE 3a Ha/J3eMHa MUHA.

e I3menenus B MCDPO 1 Curna xunepungpnayus u npemaxéane Ha Quxcupanume Oamu TPH
I'BPBOHAYATIHO TpPHJIAraHe ce IMpujlaraT Hall-KbCHO OT HadajHaTa JaTa Ha IbpBara (pUHAHCOBA
roAuHa, 3amnoysaiia Ha win cuef 1 ssayapu 2013 r. IpyXecTBOTO HE OYaKBa MPOMEHUTE Ja UMAaT
e(deKT BrpXy (pMHAHCOBHSI OTUET.

PBKOBOACTBOTO cuWTa, 4Ye € TOAXOASAIIO Ja C€ OINOBECTH, Y€ CJIECIHWUTE HOBH WJIH DPEBH3HPAHU
CTaH/apTH, HOBU Pa3sCHEHUS W IPOMEHH KbM CHIIECTBYBAIN CTAaHAAPTH, KOUTO KbM OTYETHATA JaTa
ca Beue m3nazenu ot CbBera 1o MexryHapoiau cuetoBoaau ctannaptu (CMCC), Bce orie He ca Onnn
onoOpeHn 3a mpuiarane oT EBpomneiickaTa KOMHCHS W CHOTBETHO HE Ca B3€TH IIpel BHJ OT
JpykecTBOTO MpH M3rOTBSHETO Ha TO3W ()MHAHCOB OT4YeT. J[aTMTe Ha BIM3aHEe B CHIIA 3a TSX IIIe
3aBHUCST OT PEIICHUETO 3a 0J00peHne 3a mpuiarane Ha EBporieickaTta KoMHCHSI.

e MCDO 9 Punancosu uncmpymenmu (n3ganes Hoemspu 2009) u Hombnnenus keM MCODO 9
(m3manenn okrtomBpu 2010) Bmmzatr B cuna or | sHyapu 2015 r. M MOXe Aa MPOMEHAT
KJacu(uKanusITa 1 OlleHKaTa Ha (PMHAHCOBU MHCTPYMEHTH.

e lzmenenus B MCDO 1 3aemu omnycnamu om npasumencmeo ca NpwIoKUMHU OT 1 aryapu 2013
T.

e JlonoOpenus 8 MCPO 2009-2011 ca npunoxxkumu ot 1 ssuyapu 2013 r.

e [Ipomenn B MCPO 10, MCDO 11 u MCDO 12 Hacoku 1o npeMuHaBaHe ca MPUWIOKHUMH OT 1
aHyapu 2013 r.

e [Ipomenun B MCDO 10, MCPO 12 u MCC 27 VHBECTUIIMOHHU JIpYXKECTBA Cca MPUIOKUMH OT 1
ssayapu 2014 1.
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Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

2. CUeTOBOJHH MPENEHKHU
2.1 CueToBOAHH JIOMYCKAHMUS 32 0010 3aCTPAXOBaHe

[Ipenenkure Ha [pyXecTBOTO 3a NMPEASBEHUTE W HENPEASIBCHHUTE MPETCHIMU M OMPEACISHETO Ha
3aCTPaxOBAaTCIHUTE PE3CPBM M BH3CTAHOBUMATA CTOMHOCT Ha Jieja Ha MPe3acTpaxoBareis ce
MperyiekaaT 1 OOHOBSIBAT MOCTOSIHHO, KaTO KOPEKIIMUTE OT TO3M TPETJIe] Ce OTpa3sBaT B OTYETa 3a
nmoxonute Ha JlpyxkectBoTo. IIporechT ce OCHOBaBa Ha OCHOBHOTO JIOIYCKaHE, Y€ MUHAIMST OIIUT,
KOpUrupaH ¢ e(peKTa OT TEKyIIUTe OOCTOATEICTBA M TEHJACHIWHU, € IMOAXOJAlla OCHOBa 3a
MpeBUXKIaHe Ha epekTa OT OBACUIUTE CHOUTHSI.

2.2 OrT4yuTaHe 10 CerMEeHTH

JpyxkecTBOTO He OT4MTa HH(POpMAIMs TO ONEpPaTUBHU CETMEHTH, Thi KaTo IpeobianaBaiius
W3TOYHHMK Ha PUCKOBE M BB3BPBIIAEMOCT € O0I0 3aCTpaxoBaHe, HsIMa €UH OT/ACICH BhHIICH KIIMEHT,
INPUXOJUTE OT KOWTO Ja BB31IM3aT Ha mosede oT 10%, KakTo M JAPYKECTBOTO M3BBPIIBA CBOSTA
JEHHOCT Ha TEPUTOpHATa Ha cTpaHaTa. AKo B Obaemie TO3M (PaKT ce MPOMEHH U APYKECTBOTO
npeacTaBs BbB (PUHAHCOBHTE CH OTYETH OMNEPATHBHU CETMEHTH, TO Te IIe OBJAT ONpelneleHU H
MIpeJICTaBeHH B ChOTBETCTBUE ¢ n3nckBaHusiTa Ha MCDO 8 Onepamusnu ceecmernmu.
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3. YnpaBieHue Ha 3aCTPaxXoBaTeJIHUSI PUCK
3.1. Hean ¥ MOJTUTHKYU NIPU yIPaBJIeHHE HA 32CTPAXOBATETHUSI PUCK

OcHoBHaTa 3acTpaxoBaTelHa AEHHOCT, U3BbpIIBaHA OT JpyKecTBOTO, € Ja HoeMa pUCKa OT 3aryba oT
JUIa WIA OpPraHW3allM, KOMTO ca MPEeKH CyOeKTH Ha pucka. TakuBa pHCKOBE Morar Aa ObaaT
CBBpP3aHU C HEIBMXKMMO HMYLIECTBO, OTTOBOPHOCTH, >KHUBOT, 3JIOTIONYKH CHC 3ApaBeTO, (DMHAHCOBH
WIN JAPYTH PUCKOBE, MPOM3TUYALIN OT A3JCHO 3aCTPaxoBaTeHO ChOUTHE. [Ipy>KECTBOTO € U3I0KEHO
Ha HECUT'YPHOCT, CBbpP3aHa C BPEMETO U pa3Mepa Ha LIETUTE 110 JOroBopa. JpyKecTBOTO ChIIO Taka €
M3JI0’KEHO Ha Ma3apeH PUCK Ype3 3aCTPaxoBaTEeIHUTE U MHBECTULIMOHHUTE CH JIEHHOCTH. [[pyKecTBOTO
yIpaBisiBa 3aCTPaxoBaTEeIHUS CH PUCK Ype3 OrpaHUYEHUS Ha 3aCTpaxoBaTETHUTE JIMMUTH, POLETyPH
3a 0of00psBaHE HA TPaH3aKIHH, KOUTO BKIIOYBAT HOBHM TPOAYKTH WIM KOUTO HaJBHUIIABAT
OIpeAeNECHUTe JIMMHUTH, METOAM 3a IleHooOpa3zyBaHe, IEHTPAJIU3HPAHO YNpaBICHUE HA
Mpe3acTpaxoBaHETO M MOHUTOPHUHT HAa Bb3HUKBAILUTE BBIIPOCH.

JpyKeCTBOTO M3IIOJI3Ba HAKOJKO METOJA 3a OLEHKAa M KOHTPOJ Ha 3aCTPaxOBAaTEIHMS PUCK KAKTO 3a
WHIWBUIYaTHUTE BHUJIOBE 3acTPaxOBaHM pHUCKOBE, Taka W 3a OO0mUTEe pHCKOBe. TeopusTta Ha
BEPOATHOCTTa C€ IpuUiara IpH IEHOOOpa3yBaHETO U IPOBH3MpAHETO Ha moprdeina ot
3acTpaxoBaresHu nonuiy. OCHOBHUSIT PUCK C€ ChCTOM B TOBAa Y€ YECTOTaTa U pa3Mepa Ha INeTHUTE
HaAXBBPJIAT OYaKBAHUTC. 3aCTanOBaTeJ'IHI/IT€ C’L6I/ITI/I$1 Ca IPOHU3BOJJIHUM IIO CBOATa IpUpoda U
necTBuTeTHUAT Opoil M Mam@ad Ha chOMTHATA Mpe3 BCsAKa elHa TOJMHAa MOXKE Ja Bapupa OT
OYaKBaHUTEC, U3YHUCIICHUTE YPE3 O6H‘IaﬁHHTe CTAaTUCTHUYCCKH TEXHUKH.

3.2. CTpaTeFI/Iﬂ M0 CKJII0YBAHEC HA IMOJHUIUTE

Crparerusita Ha Jlpy>KeCTBOTO 3a CKJIIOUBAaHE Ha IOJIMIIM MMa 3a IIeJl IOCTUTAaHEeTO Ha pa3HooOpasue,
3a ja ce ocurypu OamaHcupaH nopTdeiin, U ce OCHOBaBa Ha rojisiM MOPTQEHT OT CXOJHH PUCKOBE
HSIKOJIKO TOJMHHM MOJIpe/1, KOMTO KaTo TaKbB CE 0YaKBa /1a HamMalli BapHalliUTe B pe3ysTara.

Crparerusita 3a CKIIOYBAHE Ha TOJMIM € MPEACTaBeHA B TOMUINHHMS OW3HECIUIaH, KOWTO BKIIFOYBA
KJlacoBeTe OW3HECH, KOWTO C€ 3acTpaxoBaT. Tla3u cTpaTerus ce IMpujiara KbM OTAETHHUTE
3aCTpaxoBaTEHU MMOCPETHHUIIN TTOCPEICTBOM MOAPOOHN HHCTPYKITMHU 3a CKITFOUBAHE HA TIOJHUITH, KOUTO
BKITIOYBAT JIMMHUTH, KOUTO BCEKH MOCPEIHUK TPsiOBa Ja cra3Ba CHOpe]] Kiiaca U pa3Mepa Ha OW3Heca,
TEPUTOPHUATA U OTPAChIa, 3a Ja MOCTUTHE MOAXOJIAII0 HMBO HAa PHUCKa B paMKuTe Ha noptdeiiia. B
rojisiMaTa CH 9acT JOTOBOPHTE MO 0010 3acTpaxoBaHe ca FOJUIIHN U 3aCTPaXxOBaTEINTE UMAT IIPaBOTO
Jla OTKa)KaT TOIHOBSIBAHE WJIM J1a IPOMEHST YCIOBUSTAa HAa JOrOBOPa IPU MOIHOBSIBAHETO MY.

3.3. [Ipe3acTpaxoBaTejiHa CTpaTerusi

HpyxkecTBOTO mpe3acTpaxoBa 4acT OT PUCKOBETE, KOUTO 3aIlHCBa, 32 Ja KOHTPOJIUPA €KCIO3ULUUTE CU
KbM 3aryOM ¥ Ja 3alliTaBa KamuTaIOBUTE CH pecypcd. [[pyKecTBOTO CKIIIOYBA MPOMOPIUOHAIIHU
mpe3acTpaxoBaTeIHW  JOTOBOPH 332  OCHOBHUTE OW3HEC JIMHHM H  HEIPOIOPIUOHATHH
Mpe3acTpaxoBaTeIHU JOTOBOPH 3a TOJIEMUTE OTTOBOPHOCTH U KaTacTpO(UUYHH PUCKOBE, 32 J1a HAMAJIH
HeTHaTa ekcro3uiusa. OCBEH TOBAa, Ha 3aCTPAaxOBaTEIUTE € pa3pelIeHO Ja CKIIOYBAT JOTOBOPU 3a
(hakyJITaTUBHO Tpe3acTpaxoBaHe MU ONpeeNieHn crienuuaHn o0cToATencTBa. Beuuku moroBopu ca
MpeIMeT Ha MPeABapUTENIHO ono0peHre W olmara cyma 3a (akyJlTaTUBHO IMPE3acTPaxOBaHE cCe
HaOJr01aBa oT PBKOBOACTBOTO.

ITacMBHOTO Tmpe3acTpaxoBaHE CHABPKA KPEIUTCH PHCK W AaKTUBUTE IO TMPe3acTPaxOBaHE Ce
OCYCTOBOJSIBAT KATO CE€ W3BAJAT pPAa3sXOJUTe 3a OOC3IEHKH B pe3yiITaT Ha clydyadm Ha
HETUIATeXKOCIOCOOHOCT M HeChOMpaeMu CyMu. Jpy:KEeCTBOTO CKITFOUBA 3aCTPAXOBATEIHUTE JOTOBOPH C
HECBBP3aHM MPE3acTPaxOBaTEeIU C e KOHTPOIHMPAHE Ha CKCIIO3WIIMATA 33 CBEHTYATHH 3aryOW OT
€IHO CHOUTHE.
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3. YnpaBiieHue Ha 3aCTPAXOBATEJIHUSI PUCK, IPOABbJIKEHNE

3.4. YciaoBus Ha 3acTPaxoBaTeJTHUTE 10T OBOPH

YcioBusiTa Ha 3aCTPaxOBATEITHUTE JIOTOBOPH, KOUTO MMAT MaTepUalcH eeKT BLPXY cyMaTa, BpeMeTo
Y HECHTYPHOCTTa OT OBACIIN MApUYHHU MOTOIM, MPOU3TUYAIIN OT 3aCTPaXOBATCIIHUTE JIOTOBOPHU Ca
W3JI0KEHU 10-1101Ty. J{pyKecTBOTO paboTH 1o YTBBPACHUS CTUCHK Ha KoMucusiTa 3a puHAHCOB HA30p
C paspelieHu 3acTpaxoBKH, KOUTO ca rpynupanu B 18 rpymu. OLeHkaTa 3a OCHOBHUTE MPOIYKTH Ha
JpyKecTBOTO U METOJUTE HA yNpaBICHUE Ha CBBP3AHUTE ChC 3aCTPAXOBATECIHUTE MPOAYKTH PUCKOBE
ca MpeCTaBeHU KaKTo ClIe/[Ba:

3.4.1. Odmo3acTpaxoBaTeIHU 10TOBOPH — ABTOMOOMIITHO 3aCTPaxXoBaHe

»3  EBpomnc” AJl ckmouBa 3actpaxoBku ,,Kacko”, ,I'paxmancka OTroBopHOCT”  Ha
aBTOMOOWIIUCTHTE, ,,3e1eHa KapTa“ u ,,3nomnonyka Ha Mmectata B MIIC” 3a bearapust u uyxOuHa.
[lokpuBaHUTE PUCKOBE OOXBAIllaT B HAW-IIbJIHA CTCICH HYKIUTE OT 3aCTPaxOBaTEIIHO TOKPUTE Ha
coOcTBeHuIMTE, Tom3Barenute U abpxkarenure Ha MIIC. TepuropuamHsaT oOXBaT Ha 3aCTPaXOBKUTE
BKIItOYBa Is1a EBpona. M3BbpIiBa ce CTPUKTHA CEICKIMS Ha pHCKa upe3 (PyHKIMOHHUpAIlaTa CUCTEMa
3a U3JlaBaHe M ChXpaHsIBaHE Ha MH(POPMAIIHITA 332 CKIIOYCHHUTE 3aCTPAXOBATEIHH JJOTOBOPH.

3.4.2. O6mo3acTpaxoBaTeanu goropopu — Kacko

JpyXecTBOTO CKIJIIOUBa 3acCTPaxOBaTENHU JIOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpPHM NpEBO3HHU
cpenctBa. 3actpaxoBkara Kacko Ha aBTOMOOWIHMTE 3acTpaxoBa IIPEBO3HHTE CpEJCTBa Ha
3aCTpaxOBaHMUTE JIMIA CPEIlly IIETH, NMPUUYMHEHH OT IBbTHOTPAHCIOPTHO MPOU3IIECTBUE, MPUPOTHO
Oe/cTBHE WM 3JI0YMUILICHH JICHCTBUS Ha TpPETH JIMIA, KaKTO W Kpaxba. Bb3BpblmaeMocTra Ha
KanuTana Mpu TO3W MPOAYKT MPOU3THYA OT OOIIMTE MPEMHUH, HAYMCISABaHU Ha 3aCTPaxOBaHUTE JIHIA
MHHYC CYMUTE, 3aIlIAIaHy 3a [IOKPUBAHETO HA IIETH U Pa3X0u, HAYUCIIEHU OT [IpyKeCTBOTO.

Cbs0uTHETO, KOSTO MPEAN3BUKBA IIIETH 110 aBTOMOOMIINTE OOMKHOBEHO Bb3HMKBA BHe3anHo (kato [1TTI,
NPUPOJIHU OeNCTBUA, KpakOa M JIp.) M NpHUMHATA CE OIpenaess JiecHO. JpyxecTBoTo Ie Oble
yBEIOMEHO OBp30 M IieTara Iie ObJe ypelaeHa Oe3 3akbcHeHue. buzHechT ¢ Kacko 3acTtpaxoBkuTe
CJIEJIOBATEIIHO C€ Kiacuuimpa KaTo ,,KpaTKOTpaeH”, KOSTO 03Ha4yaBa, ue BJIOIIABAHETO HA Pa3XOUTe
1 BB3BPBIIAEMOCTTa Ha WHBECTHIIMUTE IIe ObJE OT HECHIIESCTBEHO 3HAueHHE. ToBa KOHTpacThpa ¢
L JABJITOTPpaHUTE” KJIaCOBE, KBbJAETO OTHEMA IIOBEUYE BPEME Jia CE ONMPEACIH OKOHYATETHHS Pa3Xxoj 3a
ieTara ¥ TOBa MPaBy Pa3X0IUTE M Bb3BPhINAEMOCTTa HA HHBECTUI[MMTE 3HAYMTEIHO HO-ChIECTBEHHU.

3.4.3. YnpaBieHue Ha pUCKOBeTE

KntouoBute puckoBe cBbp3aHU C TO3U MPOJYKT Ca PUCKBT OT CKIIIOUBAHE, OT KOHKYPEHIIUS, U PUCKBT
OT meTH (BKIIOYHATETHO MPOMEHIMBOTO NPOSBIECHWE HA PHCKA TOJ BIUSHHE HAa CIIOCOOHOCTHTE Ha
BOJla4a W Ha JAPYTUTE YYACTHUIIM B JABMXKCHHETO). J[py’>KECTBOTO CHINO Taka € M3JI0KEHO Ha PUCKA OT
3JIOyMUILJIEHU AEUCTBUS OT CTPaHa HA 3aCTPaxOBaHUTE JIMLA.

PuckbpT OT CKiIOYBaHE € TO3W, NpPU KOHUTO JlpyKECTBOTO HE HAYMCIsABA Pa3JIMYHU IPEMHUM 34
pa3iIYHUTE aBTOMOOWIIH, KOUTO 3aCTpaxoBa. PHUCKBT MO AajeHa MONHWIA Ie Bapupa CIIOpe] MHOTO
¢dakTopy KaTo — MapkKa Ha aBTOMOOWJA, KbJIEC CE yIpaBiisgBa aBTOMOOMIA, CTaX Ha Bojada. 3a
3acTpaxoBka Kacko ma MIIC ce odakBa ga mma roysiM Opoil 3acTpaxOBaHU OOEKTH CHC CXOIHHU
puckoBu mpodunu. M3umcinsBaHeTo Ha MpeMus, ChbHU3MEpPHMa C PHCKAa 32 TE3W MOJUIM, e Obie
CyOeKTHBHO U CJIEIOBATETHO PHCKOBO.
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3. YnpaBiieHue Ha 3aCTPAXOBATEJIHUSI PUCK, IPOABbJIKEHNE
3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE
3.4.3. YnpaBJjieHHe HA pUCKOBeTe, NPOAbJIKeHHe

I[py)KCCTBOTO € M3JIOKCHO Ha PUCK 3aCTPAXOBAHUAT Ja MpPaBU HEBCPHU HUIIU HCBAJIMJIHU UCKOBC, WU
Ja 3aBUllIaBa CyMarTa, U3MCKyEMa CJICH MPETHPIIABAHC Ha 3ary6a. ToBa 10 rojsiMa cTeIeH 00sicHsBA
3al10 UKOHOMHUYCCKUTC YCJIOBHA Ca CBBP3aHU € TOBA KOJIKO € NCUC/IMBII KACKO nopT(befma.

3acTpaxoBaTeHUAT PUCK C€ YIpaBisiBa OCHOBHO Ype3 pa3yMHO IIeHOOOpa3zyBaHe, OU3aiiH Ha
MpOAYyKTa, UW300p Ha pUCKA, TOAXOASAIIA HWHBECTUIIMOHHA CTPATErHs, pPEUTHHIOBaHE U
npe3actpaxoBane. [lo Ta3um mnpuumHa Jlpy’KecTBOTO ClleAM W pearupa Ha IMPOMEHH B o0maTa
WKOHOMHUYECKA M ThPrOBCKa Cpe/ia, B KOSTO U3BBHPIIBA CBOSITA JACHHOCT.

3.4.4. Obmo3acTpaxoBaTeJIHU J0roBopHu — O0I1IA rpaskIaHCKa 0TTOBOPHOCT

JpyXecTBOTO CKIOYBa 3acTpaxoBka OOma rpaxmaHcka oTroBopHocT. [Ipu Te3um moroBopu ce
U3IUIala NapuyHa KOMIICH AU 3a TeJeCHa MOBPea Ha CIY)KUTEIH UK Ha YICHOBE Ha OOIECTBOTO.

OO1maTa OTTOBOPHOCT €€ CYMTA 33 ABJIBTI IPOLEC, Thil KaTO (GUHAIU3UPAHETO U YPEXKIAHETO Ha HCKOBE
Mpe3 roJluHaTa Ha Bb3HMKBAHE Ha IlleTaTa OTHEMa CPAaBHUTENHO ABJIT0 BpeMe. CpOKBT 32 OTYUTAHE U
ypeXaHe Ha MEeTH € QYHKIHS OT Creln()UIHO OCUTYPEHOTO MOKPUTHE, IOPUCAUKIIUATA U IPOBU3HUTE
Ha crenu@UYHATa MOJUTHKA KaTO caMo3albpxaHe. MlMa MHOTOOpOWHU KOMIIOHEHTH, KOMTO ca B
OCHOBATa Ha 3aCTpaxoBKaTa 00I11a Ipax1aHCKa OTTOBOPHOCT.

Ta3u nuHUS OM3HEC OOMKHOBEHO € HaW-TOJIEMHs HM3TOYHMK HA HECUTYPHOCT IO OTHOIICHHE Ha
npoBU3KuKTE Ha mieThuTe. OCHOBHO HECUTYPHOCTTA B OIICHKATa HA Ta3W MPOBU3HUS Ce OOSICHSIBA C ABJITHS
BPEMEBH HMHTEPBAJ B OTYUTAHETO (T.€. BPEMETO MEX]y IMOKPHUTOTO 3aCTPaXxOBATEIHO CHOUTHE U
JICHCTBUTEITHOTO MPEAsBSIBAHE HA MIeTaTa), OpOos Ha yUacTBAIIUTE CTPAHH, JIaIH TIOKPUTOTO ,,ChOUTHE”
ce OorpaHhyaBa M0 €AWMH BPEMEBHU IEPHO] WIH CE Pa3MpOCTHUpa BBHPXY HIKOJIKO BPEMEBHU MEPHOA,
BKJIFOYCHHUTE BH3MOXKHU CyMU (B WHIUBUIYATHUTE MPEIIBIBAHUS HA IIETH), TN TE3H IIETH ca OWIH
pa3yMHO TPEABUAMMU W JaJM Ca MMajM 3a 1] Ja ObJaT MOKPUTH BbB BPEMETO, KOraTo ca OWM
CKIIFOUCHH JIOTOBOPHUTE (T.€. TMOTEHIIMAM 32 OCIIOPBAaHE HAa MOKPUTHETO), U BH3MOXKHOCTTA 32 MacOBO
npemsiBsiBane Ha meTH. llleTute ¢ mo-Ibiaru BpeMeBH HHTEPBAIH B OIMIOBECTSBAHETO BOIST JIO TO-TOJISM
BBTPELIHO MPHCHII PUCK. ToBa Baku ¢ OCOOCHA CHjia 3a MPEAIBECHUTE ILICTH C MO-IBJIBI CPOK Ha
M3UCKYEMOCT, 0COOEHO TaM KBJETO ChICOHUTE OPTaHM Cca B3ETH PEIIeHNE TOKPUTHETO Ja CE TIPOCTHPA
B HSIKOJKO TOIWHH, T.€. BKIIOYBA HIKOJIKO 3allUTHUKA (M TEXHHUTE 3aCTPaxoBaTeIW |
Mpe3acTpaxoBareily) W MHOTOOPOWHM MOJUIM (KaTO MO TO3W HAYMH YBEIMYaBAT BKIIOUCHUTE
BB3MOKHA CyMH H CIOXHOCT Ha ypexmane Ha mnpereHiuu). et ¢ mo-mearm cpokoBe Ha
M3UCKYEeMOCT CHINO TMOBHUIIABAT MOTCHIIMAIHHUS BPEMEBH WHTEpBaJ Ha MPHU3HABaHE, T.€. MHTEpBaja
MEXIy TTOAMMCBAHETO HA BHUJ MTOJIMIIA HA €IWH KOHKPETEH Ma3ap W MpU3HABAHETO, Ye TAKWBa ITOJTUITH
MMAaT JIATEHTEHTHA EKCITO3UIINS 3a 00€3IETEHHS.

3.4.5. Oomo3acTpaxoBaTeJHu 10roBopu — Mmymecrpo

JpyXecTBOTO CKIII0OUBAa MMYIIECTBEHH 3acTpaxoBaTeHU JOTOBOPH B IiAjaTa CTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTPaxoBa 0 HAKAKHB JIMMHUT WM MOKPHUTHE, JTUIATa CPEeIly 3aryba WM MoBpeda Ha
TAXHOTO COOCTBEHO UMYILECTBO M BpPEAUTE, MPUIHHEHU OT MPEKhCBaHE B OM3HECa, MPOU3TUYAIIO OT
Ta3H MIeTa.

Bb3BphlaeMocTTa Ha KamuTalia MpH TO3M MPOIYKT MPOU3THYA OT OOIIMTE TPEMUH, HAYHCISABaHU HA

3aCTpaxoBaHUTE JIMIIAa MUHYC CYMHTE, 3aIUTalllaHy 32 TIOKPUBAHETO Ha HIETH M Pa3XOAHTe, HAUNCIECHU
ot Jlpy*xecTBoTO.
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3. YnpaBiieHue Ha 3aCTPAXOBATEJIHUSI PUCK, IPOABbJIKEHNE
3.4. YciaoBus Ha 3aCTPaXoOBaTeJTHUTE 10TOBOPH, MPOAbJIKEHHE
3.4.5. O6mo3acTpaxoBaTeaHu 10roBopu — UmyiecTBo, NpoabKeHNEe

Cp0uTHETO, KOETO TPEAN3BHKBA O0E3IIETeHNE 3a TOBpeJa Ha Crpaau WM UMYIIECTBO OOMKHOBEHO
BBH3HMKBA BHE3AITHO (KaTO MpH MOXKap U oOUp C B3JIOM) W MpUYMHATa ce omnpeaens jecHo. lllerara B
TO3M ciydail me Obae omoBecTeHa OBpP30 W MOXe JAa ce ypenu Oe3 3abaBsHe. Bu3HeChT chbC
3aCTPaXxOBKM MMYIIECTBO CIICAOBATEIHO ce KiIacupUIMpa KaTo ,,KpaTKOTpaeH’, KOETO O3HauaBa, de
BJIOIIABAHETO HAa Pa3XOAWTE W BBH3BPHIIAEMOCTTa HAa HMHBECTHLMHUTE IIe OBbJE OT HECHIIECTBEHO
3HayeHue. ToBa KOHTpacTupa ¢ ,,JBITOTpaiiHUTE” KiacoBe, KBAETO OTHEMa IOBeue BpeMe Ja ce
ONpeseNd OKOHYATETHHUs pa3XxoJl 3a IIeTata M TOoBa IpPaBH pa3xOAUTe W BH3BPHIIAEMOCTTa Ha
WHBECTUIIMUTE 3HAYUTEIHO MO-ChLIECTBEHH.

KirouoBuTe prucKoBe CBBP3aHU C TO3H IMPOIYKT Ca PUCKA OT CKIIOYBAHE, OT KOHKYPEHIIHS, U PUCKA OT
ety (BKIIOYUTEITHO TIPOMEHIMBOTO MPOSIBICHUE HA PUCKA OT NMPUPOIHU OencTBus). JpyKecTBOTO ©
M3JI0KEHO HA PUCKA OT 3JIOYMUILJIEHO JIEHCTBUS OT CTPAaHA HAa 3aCTPAaXOBAHMUTE JIULA.

PuCKBT OT CKIIOYBAaHE € TO3M, NpU KOWTO J[IpyKECTBOTO HE HAUYUCIABA pa3M4YHU IIPEMHH, B
CBOTBETCTBUE C PA3JIMYHUTE UMYILIECTBA, KOUTO 3acCTpaxoBa. PUCKBT IO JajeHa IonuLa Lie Bapupa
criopes; MHOTO (akTOpH KaTo MECTONOJIOKEHHE, MEPKH 3a CHTYPHOCT Ha MSICTOTO, BB3pacT Ha
UMYIIECTBOTO M JIp. 3a 3acTpaxoBKa Ha JOMAIIHO HMMYIIECTBO CE OYaKBa Jia MMa TOJsIM Opoi
3aCTpaxoBaHU O0OEKTH ChC CXOJHH PUCKOBHU Mpoduiu. ToBa, o6aye, He BaXKH 3a CTOIMIAHCKU JCHHOCTH.
MHoTO0 npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ ChCTOAT OT YHUKAIHA KOMOMHAIHS OT
MECTOIOJIOKEHHE, BUJI OM3HEC W MEPKH 3a CHTYPHOCT. M3uucisBaHeTo Ha MpeMHs, ChU3MEpHUMa ¢
pHCKa 3a TE3W TOJHIM, € CYOSeKTHBHO M CJIEJIOBATETHO pUCKOBO.KilacoBeTe MMOTH ca M3JI0KEHH Ha
pUCKA 3aCTPAXOBAaHUAT Ja IPABM HEBEPHU WJIM HEBAJIMJIHU HCKOBE, WIM Jla 3aBHUINABA CyMara,
W3UCKyeMa cJie]l MpeThpIisiBaHe Ha 3ary0a. ToBa 70 ronsiMa cTerneH oOsCHSBA 3all0 HKOHOMHYECKUTE
YCIIOBHUSI Ca CBBP3aHH C TOBA KOJIKO € TICUENMBII MOPTQeiia OT IMYIIECTBO. 3aCTPaxOBaTEIHUAT PHUCK
ce YIpaBisBa OCHOBHO Ype3 pa3yMHO IIeHOOOpa3yBaHe, JIW3aiiH Ha MPOAYKTa, M300p Ha pHUCKa,
MOAXOJSIIA WHBECTULMOHHA CTpaTerusi, pPEUTUHTOBaHE M  Ipe3acTpaxoBaHe. Jlpy»xecTBoTo
CJIEJIOBATENTHO CJIEeIU M pearupa Ha MPOMEHU B 00IaTa MKOHOMHYECKAa M THPrOBCKAa Cpela, B KOSITO
M3BBHPIIBA CBOSITA JICHHOCT.

3.5. KoHneHTpanuy Ha 3acCTPaxoBaTeJHU PUCKOBE

HmymiecTBoTo € 00€KT Ha MHOXECTBO PUCKOBE, BKIIIOYUTEIHO Kpaxk0da, moxap, Ou3Hec MpeKbCcBaHe U
METEOPOJIOTHYHH YCIIoBHsL. O0e3IeTeHnsATa 32 IBICHUS KaTo OypH, HABOJAHEHUS, CPYTBaHUS, TIOXKAPH,
eKCIUIO3UM, W IOBHINABANIOTO HWUBO HAa MPECTBITHOCTTa BH3HWUKBAT B PErHOHANICH Mamiad, KOeTo
o3HauaBa, 4e JIpyKecTBOTO yNpaBisBa pas3lpeielcHHeTo Ha Teorpad)CKus CH PHUCK MHOTO
BHHUMaTenHo. B ciy4ail Ha 3emeTpecenue, JpykecTBOTO oyakBa moprdeiisa oT HeABMKIMHA UMOTH J1a
BKI[IOYBa BUCOKM HMCKOBE 3a CTPYKTYpHH IIIETH HA HEJBWKMMH HMOTH M TOJIEMH HCKOBE IOPajH
cMylieHus: B Ou3Heca, JIOKATO TPAHCIIOPTHHTE BPB3KM HE (YHKIMOHHUPAT W UMOTHT € 3aTBOPEH,
mopaayu peMoHT. [[pyXecTBOTO mpuemMa oO0IaTa PUCKOBa EKCIIO3WIHS, KOATO € TOTOBO Ja IOEME B
OTpezieNieH TEPUTOPUHU 3a pedulla CHhOMTHS KaTo TpUpOoAHH OencTBus. Tekymiata arperupana
MO3UIMSI C€ KOHTPOJHMPaA 1O BpeMe Ha MOAMNMCBAHETO HAa JaJeH PUCK U CE M3TOTBAT MECEYHH OTYETH,
KOUTO IIOKa3BaT KIIIOYOBUTE KOHIIEHTPAIlMH, Ha KOWTO J[pyXKEecTBOTO € H3JIOKeHO. J[pyxkecTBOTO
M3IIOJI3BA PA3IIMYHU MOJIEHPAII WHCTPYMEHTH, 32 J1a KOHTPOJIUpPa KOHIEHTPAIMATA U Aa CUMYIIMpa
3aryou ot karactpodu, 3a Ja u3MepH e)eKTHBHOCTTA HA MPE3acTPaxOBaTSIHUTE MPOTPAMHU U HETHATA
puckoBa excro3ius Ha pyxecTBoTo. IIpe3 rogunaTa ce mpoBexaar ,,cTpec” u ,,CIICHAapUHHN® TECTOBE
C TIOMOIIITA Ha T€3W MO/IEIIH.
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3. YnpaBieHue Ha 3aCTPaxX0OBATeJIHUSI PUCK, TPOAbJKeHUE
3.5. KoHneHTpanuu Ha 3aCTPaxoBaTeJIHU PUCKOBE, MPOIbJIKeHHE

Haii-romsmara BCPOATHOCT 3a 3HAYUTCIHU 3.':11"}/61/1 Ha ,}:[py}KeCTBOTO nmpousTuvda OT KaTaCTpO(l)I/I‘{HI/I
CHOUTHS KaTo HAaBOJHCHHA, MOBPEAN, HICTHU OT 6ypI/I HJIn 3CMCTPCCCHUS. HPY)KCCTBOTO yipasBJisiBa
pHUCKa 49pe3 CKIIIOUBAHC HA MPE3aCTPAXOBATCIIHNU JOTOBOPH.

CraHoBHILIETO HA PHKOBOJICTBOTO IO OTHOILIECHUE KOHLICHTpAIUATa HA PUCK €, Y€ Ca MOJ0KEHH YCUIIHS
3a eIHAaKBO TEPUTHPHAIHO paslpejesieHHe Ha 3acTpaxoBaHWUTE MMylecTBa. CHCTEMHO ce HM3BbpIIBa
OlICHKa Ha pucka oT cTpaHa Ha Jlupekrtop ,,IIpe3actpaxoBane” W ce HaOmromaBa akyMyjalusiTa Ha
3aCTPaxOBaTeIHH CYMHU II0 PErHOHH. PBHKOBOICTBOTO HEe cuuTa, 4e KbM 31 nexemBpu 2012 uma
CBILECTBEHU KOHIICHTPAIIMK Ha 3aCTPaxoBaTelieH PUCK B opTdeiina Ha JIpyxKecTBOTO.

3.6. dPUHAHCOB PUCK

Tpanzakuun ¢ (QUHAHCOBM HMHCTPYMEHTH MoOraT JAa JoBeaaT A0 ToBa JlpyXecTBOTO la ToeMme
JOIBIIHUTEIHN (PMHAHCOBU PUCKOBE. Te BKIIOYBAT: Ma3apeH PUCK, KPEAUTEH PHUCK, TUKBUICH PUCK U
npe3acTpaxoBaTesieH pyuck. Bceku oT Te3n pUCcKoBe € OIucaH Mo-J0iy.

3.6.1. MMa3zapen puck

[MazapHusT prick MOKe Ja ObJie OmNKcaH KaTo PUCK OT IMPOMSHA B CIIPaBeJIMBaTa CTOMHOCT Ha €IUH
(UHAHCOB WHCTPYMEHT, IIbJDKAllla c€ Ha MPOMSIHA B JIMXBEHUTE MPOIECHTH, IIEHUTE Ha KallUTaJlOBU
WHCTPYMEHTH MM OOMEHHUTE BaJyTHU KypCOBE.

3.6.1.1. OCHOBHY U3TOYHHIIA HA ONIEHHYHA HECUTYPHOCT

OmnpenensiHe Ha CTIPaBEATUBU CTOHHOCTH

HpyxecTBOTO omnpenens crpaBeAiuBa CTOHHOCT, M3MOI3BAlKY cliefHaTa Hepapxus, KOsITO OTpa3siBa
3HAYMMOCTTA Ha (paKTOpUTE U3MOI3BAHH 32 ONpECIITHE Ha CIIPaBEJIUBa CTOWHOCT:

. HuBo 1: xoTupanu neHu (HEKOpUTrUpaHn) Ha aKTUBHU Ma3apy 3a CXOJAHH aKTHBU WM NIAaCHBH;

. HuBo 2: BXonsmuy JaHHN pa3IndHA OT KOTUPAHU IIeHH BKitoueHn B HuBo 1 xouro morar ga ce
HaMEepAT 3a aKTUBA MW TaCHUBA, WM AUPEKTHO (T.€., KaTO [EHHN) WIH WHANPEKTHO (T.€., TOIYIECHH OT
IIEHN);

. Hugo 3: BXozsmy JaHHM 32 aKTHBA WJIM TacHBA, KOWTO He ca 0a3WpaHW Ha HaJM4YHA Ma3apHa
uHpopMaIus (He HAUTMYHU BXOJISIIN JIaHHH).
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3. YnpaBieHue Ha 3aCTPAaX0BATeJIHUSI PUCK, MPOIbJKEHHE
3.6. PUHAHCOB PUCK, POABJIKEHHE
3.6.1. I1azapeH pucCK, NPOAbJIKEHAE

3.6.1.1. OCHOBHY M3TOYHHMIIH HA OLIeHHYHA HECUTYPHOCT, MPOAbJIKEeHUEe

Tabnmunara mo-moily mpeAcTaBs aHadu3 Ha (PUHAHCOBUTE WHCTPYMEHTH, OTYETEHH 1O CIIPAaBEIIMBA
CTOMHOCT, CIIOPEJ U3IM0JI3BaHUTE OUEHBYHU METOJU:
Kom 31 xexemppn 2012 Huso 1 Hugo 2 Hugo 3 O6mo
JIIK mo crpaBe/yiuBa CTOWHOCT B revajidaTa u 3arybara - 528 - 528
KopnopaTuBHu obnuraiyuu mno crpaBe/uiMBa CTOHHOCT B nevyandaTa
u 3arybara - 8968 - 8 968
JsmoBe BBB B3aUMHHU (POHIOBE 147 147
Jlpyry KanuTanoBu MHBECTULINU 13 852 69 13921
O6mmo 147 23 348 69 23 564
Kobm 31 nexemspn 2011 Huso 1 Hugo 2 Hugo 3 O61o
JIIK mo crpaBe/yiiBa CTOWHOCT B revajdaTa u 3arybara - 697 - 697
KopropaTusHu 06uramuy no crpaseiIuBa CTOHHOCT B neyanbara
u 3arybara - 8390 - 8390
JsmoBe BBB B3aUMHHU (DOHIOBE 255 - 255
Jlpyry KanuTanoBu MHBECTUIIMU 10 066 69 10 135
O6uo 255 19 153 69 19 477

Hsma pasnuka B croiiHOCTUTE Ha (PUHAHCOBHTE aKTHBH B OTYETa 33 (PMHAHCOBOTO

TEXHHUTE CIPaBEUIMBU CTOWHOCTU KbM 31 nekemBpu 2012 u 2011 1.

3.6.1.2. ChoTBeTCTBHE MEXKIY AKTHBHUTE U MACUBUTE

CBbCTOSAHHUE U

JIpy>KeCTBOTO aKTHBHO YIPaBJIsiBa aKTUBUTE CH KaTO M3MOJI3BA MOJXOJ, KOMTO OallaHCHpa KauecTBo,
JTUBEepCU(HKAIINS, CHOTBETCTBHE MEXIy aKTHBUTE W TACHBUTE, JTHKBUIHOCT U BH3BPBIIAEMOCT Ha
nHBecTHIMUTE. llenTa HA WHBECTHUIIMOHHHS TPOLEC € Ja ONTHMH3WPa WHBECTUIIMOHHUS OXOJ,
KOPUTHpPaH C PHCKa, KaTo TapaHTHpa, Y€ aKTUBUTE W MACHUBHUTE Ce YIpaBiIABaT Ha 0a3a Ha mapuyeH

IMOTOK U NPOABJIKUTCIIHOCT.

HpyxecTBOTO ympaBisiBa MapuyHUs OTOK W WHBECTHUIIMHUTE KaTO OMpEess MPUOIU3UTEIHO CYMUTE U
BPEMETO HA IOCTBIUICHHS OT 3aCTPaxOBaHWTE M Ha IUIALIAHUS HA 3aCTPaxOBaTEIHUTE 3aJbJIKEHUS.
To3u mporec € mpuchlo CyOEKTHBEH M MOXKE Jia NOBJUsie Ha CIOCOOHOCTTa Ha /JIpyskecTBOTO Aa

IMOCTUTHE LCIIUTE 3a YIIPAaBJICHNUE HA aKTUBUTE U ITAaCUBUTE.
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3. YnpaBieHue Ha 3aCTPAaX0BATeJIHUSI PUCK, MPOIbJKEHHE
3.6. PUHAHCOB PUCK, POABbJIKEHNE
3.6.2 JluxBeH puck

Nznaranero Ha Jlpy’KeCTBOTO Ha Ma3apeH PHUCK 332 MPOMEHU B JUXBEHUS MPOLEHT € KOHLUEHTPUPAHO B
WHBECTUIIMOHHUSI My TOPT(HEHI M B MO-Malka CTENEeH B ABITOBHTE MY 3aAbiDKeHHs. [IpomeHu B
WHBECTUIIMOHHUTE CTOWHOCTH, IBJDKAllM C€ Ha TPOMEHH B JIMXBEHHWTE MPOLEHTH, obade, ce
KOMIIEHCHpAT OTYacTH OT CBOTBETCTBETHUTE TIPOMEHM B HKOHOMHYECKara CTOWHOCT Ha
3aCTpaxoBaTEeTHUTE PE3EPBH U JBITOBUTE 3aJbKEHUA. JpyKECTBOTO KOHTPOJIHMpA Ta3u €KCIO3UIUA
ype3 MEpUOAMYEH Iperjesl Ha CBOMTE AaKTHBHM M TMACHUBHU MO3UIMH. JlOMycKaHUsTa, CBBpP3aHU C
NapUYHUTE TIOTOUM KAaKTO W BIUSHHETO Ha (QIYKTyallMUTe Ha JIMXBEHUTE IIPOLEHTH BBPXY
MHBECTUIIMOHHUS MOPT(Eiln, ce MperaekaaT Ha BCeKU IecT Mecena. Llenra Ha Te3u cTpaTeruu e aa ce
OorpaHMYaT TOJIEeMHUTE M3MEHEHHUS Ha aKTHBHUTE M IACHBHUTE, CBHP3aHU C M3MEHEHHETO Ha JMXBEHUTE
MPOLEHTH. BhIpeku de e mo-TpyHo Aa ce U3MEpH YyBCTBUTEIHOCTTA Ha 3aCTpaxoBaTEeIHUTE MacUBU
KbM M3MEHEHHETO Ha JIMXBEHHUTE MPOIEHTH, N3MEHEHUETO UM Ille Ce OTpa3u M Ha 3acTpaxoBaTeIHHUTE
aKTUBH, KOETO IIe¢ KOMIICHCHMpa TpOMsHATa Ha TAacHBUTE, CBBP3aHH C MPOAYKTH Ha OOIIOTO
3acTpaxoBaHe. J[py’KeCTBOTO CBIIO Taka € M3JI0XKEHO Ha PUCKAa OT NMPOMEHU B ObJACIIUTE MapUUYHU
MOTOLM OT IEHHH KHWXKA ¢ (UKCHpaH IO0XOJ, MPOU3THUYAIIA OT MPOMEHH B IMMa3apHHUTE JMXBEHH

IIPOLICHTH.

IIpomennuBa DukcupaHa be3auxBenu Oo61mo

KbMm 31 nexemBpu 2012 JIMXBa JIMXBa

[TapuuHu cpencTBa v NAPUYHU EKBUBAJICHTH - 3351 1754 5105
Jeno3uty BbB (PUHAHCOBH UHCTHTYLIMU - 2109 - 2109
JbpkaBHU OOJMTanMyd TO CHpaBeIiBa CTOWHOCT B

nevanbara 1 3arybara - 528 - 528
KopnoparuBau oGauraiiuu mo crnpaBejiiBa CTOWHOCT B

nevanbara u 3arybara - 8 968 - 8 968
JsinoBe BbB B3aMMHH (hOH/IOBE - - 147 147
Jpyru xanuTaaoBU MHBECTHUIINU - - 13921 13921
O0mo - 14 956 15 822 30778

Mpomenansa ®duxcupana Besanxsenu Oo6mo

KM 31 nexemspu 2011 JUxXBa JIMXBa

ITapuunu cpeacTBa ¥ NapU4HU €KBUBATIEHTH - 4 964 1885 6 849
Jeno3uTty BbB (PMHAHCOBH MHCTHTYLIMU - 591 - 591
JbpkaBHM OOJMranMy MO CHpaBeUIMBa CTOWHOCT B

nevanbara u 3arybara - 697 - 697
KopnopatiBHu o0iuranyy 1o crpaBeiinBa CTOHHOCT B

nevanbara u 3arybara - 8390 - 8390
JsutoBe BBB B3auMHH (DOHIOBE - - 255 255
Jpyru xanuTaaoBU UHBECTULIUU - - 10 135 10 135
O6mo - 14 642 12 275 26 917
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3. YnpaBieHue Ha 3aCTPAaX0BATeJIHUSI PUCK, MPOIbJKEHHE
3.6. PUHAHCOB PUCK, POABJIKEHHE
3.6.3 Baayren puck

Jpy*kecTBOTO € U3JI0KEHO Ha BAIyTeH PUCK 4Ype3 pasIUlalllaHusITa B YYXKISCTPAHHA BalyTa.
JpykecTBOTO HsMa HMHBECTHLIMH B 4yXOuHa. B pesynrtar oT BBBeXJaHETO Ha BAIYyTHUS OOpH B
bearapusi, Obirapckata BadyTa € oOBbp3aHa ¢ EBporo. Tbwil kKaro BamyTaTa, W3MOJ3BaHa BBHB
¢uHAaHCOBUTE OTYETH € BBJITapcKu JieB, pe3yiTaTUTE OTPa3eHH B TIX CE BIHUAAT OT NMPOMEHH B
0oOMEHHUTE KypcoBe Ha BamyTh pasnuuHu oT Jlee u EBpo. B pesynrar or ekcno3unuure Ha
JpyXecTBOTO B UyXJa BalyTa BB3HMKBAT MeYanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YETa 3a
MPUXOAUTE U pa3zxonure. Te3u eKCIO3ULUU ChCTaBIISIBAT MAPUYHUTE AKTUBU Ha J[py’KecTBOTO, KOUTO
HE ca JCHOMHUHUpPAaHH BBHB BallyTaTa, W3MOJ3BaHa BHB (UHAHCOBUTE oTueTH Ha J[pyxkectBoTo. B
CIy4yauTe, KOraTo MECTHaTa BaJlyTa € W3JI0)KCHA Ha 3HAYUTENIEH BAJyTEH PUCK, YIPABICHHUETO My CE
MOCTUTa Ype3 MHBECTULMU B JEMO3UTH JAeHoMHHMpaHu B EBpo. Kommanusita HIMa 3a1bJKEHUS,
JNIEHOMUHUPAHH B UyXKJECTpaHHA BaixyTa, pasnudHa oT EBpo u USD. OcHoBHa 4acT OT 3aAbIIKEHUATA
Ha /Ipy’kecTBOTO ca JCHOMUHUPAHH B OBJITApCKU JIEBA H €BPO.

JleBa Espo IlaTckn 0610

KbMm 31 nexemBpu 2012 aosapu

[TapuyHu cpencTBa M NApUYHU EKBUBAJICHTH 5083 21 1 5105
Jeno3uty BbB (PUHAHCOBH UHCTHTYLIMU 1518 591 - 2109
Jbp>kaBHU OOJIMralyy 1O CIpaBeJiMBa CTOHHOCT B NevyandaTta u

3arybara 528 - - 528
KopropatuHu o6muramuy no crupaBeaiinBa CTOHHOCT B Ieyanbara

u 3arybara 8533 435 - 8 968
JlsutoBe BBB B3auMHH (HOHI0BE 147 - - 147
Jpyru KanuTaiaoBH UHBECTULIMN 13 920 - - 13920
O6mo 29 729 1047 1 30 777
3abDKeHUss 1O  Tpe3acTpaxoBaTeNHU JIOTOBOPH M APYTH

3aIbJDKCHUSI 5565 244 - 5809
Ilosyuenu 3aemu - - - -
O6mo 5 565 244 - 5809
K®Mm 31 nexemBpu 2011 JleBa Espo Ilatcku goaapu OO0
[Tapuunu cpeacTBa ¥ NapUYHU €KBUBATIEHTH 6 837 11 1 6849
Jeno3uTty BbB (PMHAHCOBH MHCTHTYLIMU - 591 - 591
JbpkaBHM OOJIMranyy IO CIpaBeUIBa CTOHHOCT B Iedayidoata u

3ary0ara 697 - - 697
KopnopariBau oburanuu 1o crpaBeyinBa CTOHHOCT B eyandaTa

u 3aryoara 6 107 2283 - 8390
JsutoBe BBB B3auMHH (DOHIOBE 255 - - 255
Jpyru xanuTaaoBU UHBECTULIUU 10 135 - - 10135
O61mo 24 031 2 885 1 26917
3agbDKeHUsT 1O  Tpe3acTpaxoBaTEeNHW JIOTOBOPH M APYTH

3aIBJDKCHUS 3771 425 - 4 196
[onyuyenu 3aemu 2 - - 2
O6mo 3773 425 - 4198
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3.6.4 Kpeanrten puck

Jpy>KecTBOTO ABPKU aKTHBH B ThPTOBCKU NOPT(EI ¢ 1en yrnpaBieHne Ha KpeauTHus puck. [lo-goiy
€ MpeJCTaBeH aHaNM3 Ha KPeOUTHOTO KayecTBO Ha MaKCHMAalHATa KPeIUTHA eKCIIO3MNKs, Oa3upaH Ha

PEUTHHTUTE Ha Pa3InYHU peUTUHTOBH areHuun kato Fitch m Moody’s.

Bua uHBecTHIMSA U PeTHHT

JUK
Petitunr BBB

KopmopaTuBHU 00mHrayu
be3 peiiTunr
AKXITUM U B3aIMHHU (POHIOBE

be3 peiitunr

nexemBpu 2012

KbMm 31
AexemBpu 2011

697

8390

10 390

O6mo

19477

Excno3unus KbM AbpP:KaBeH IbJT

IIpe3 rogunara, 3aBppiBama Ha 31 gexemBpu 2012, ce MOSIBM HECUTYPHOCT OTHOCHO KPEIUTHUS PHCK,
CBBP3aH C AbPKaBEeH IBJIT B CTPAHUTE OT €BpO30HAaTa. J[pyKecTBOTO BHUMATEIIHO YIPaBIIsiBA TO3U PUCK
npe3 ToOAMHATA U KaTo pe3yiaTaT OT TOBa O0IIOTO KauecTBO Ha NOpT(eiia OT IbpKaBeH ABIT € J00Po.

KoM 31 nexemBpu 2012 Bcuuku [IbpkaBHU 1EHHU KHIDKA B IOpTQeiina Ha J[pyXecTBOTO ca U3IajeHH

ot Perry0Omnvka brirapus.

3.6.5 JlukBHAEH pUCK

JpyxecTBoTo TpsibBa Ja IOcpella €KEIAHEBHUTE HYXIU OT I[apUYHU CpPEICTBA, OCOOEHO 110
o0e3lieTeHys, NMPOU3THYAIM OT 3acTpaxoBaTelHuTe aorosopu. Clie0BaTENHO ChILECTBYBA PHUCK
MapUYHUTE HATMYHOCTH Ja He OBJaT MOCTAaThUHHU 3a YpekJaHe Ha 3abJDKEHHS, KOraTo T€ CTaHaT
IBIDKUMH. [[py’KecTBOTO ympaBisiBa TO3W PHCK KaTO IMOCTaBI MHUHUMAJIHW OTPAHUYCHHS BBPXY
OTHOIIIEHHETO Ha aKTHBHTE, HAOIIKaBallyd MaTypUTETa, KOUTO I1Ie OBbJaT B HATMYHOCT 33 YPEXKTaHETO
Ha TE3M 3aJBJDKEHUS M KaTO MOCTaBd MUHUMAIHO PaBHUINE OT 3a€MHHU CPEACTBA, KOMTO MOTaT Ja ce

HM3I10JI3BAT 3a Jia C€ INOKpHUBAT NCKOBE U MAaTypUTCTH.
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3. YnpaBiieHue Ha 3aCTPAXOBATEJIHUSI PUCK, IPOABbJIKEHNE

3.6. PUHAHCOB PUCK, POIb/LKEHHE

3.6.5 JIukBU/eH PUCK, NPOIbJKEHHE

3.6.5.1. MaTypuTeTHa CTPYKTYpa HAa GMHAHCOBUTE AKTUBHU

Ha Ta6nnuaTa Mo-A0J1y € MpeACTAaBCH aHaJIu3 Ha (I)I/IHaHCOBI/ITG aKTHUBH Ha I[py)KeCTBOTO 10 OCTaTh4YCH

CPOK Ha MaTypUTET:

KbMm 31 nexemspu 2012
Tlapuunu cpencTBa ¥ HAPUIHU
€KBUBAJICHTH

Jeno3uty BB (pUHAHCOBH
HHCTHTYIIA

JIbpkaBHH OOJIHMTAIMH 110
CIIpaBe/yUIMBa CTOMHOCT B
nevanbara u 3arybara
Koprioparusau o0mramnmu mno
CIIpaBe/yIMBa CTOMHOCT B
nevanbara u 3arybara

JIstnoBe BBB B3aMHU (POHIOBE
JIpyru KanuTajaioBH
WHBECTUIINH

O61o

To 1 1-3 3-6  6-12 1-3 3-5 5.10 Han10  Bescpo
Mecen Mecena Mecena Mecena TOAUHH TOAUHH TOAUHHU TOAUHH YHHU Oﬁlll()
1754 3351 - - - - - - - 5105
- - 1518 591 - - - - - 2109
- - - - - 528 - - - 528
- - - - 399 8569 - - - 8 968
- - - - - - - - 147 147
- - - - - - - - 13921 13921
1754 3351 1518 591 399 9097 - - 14068 30778
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Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

3. YnpaBieHue Ha 3aCTPAaX0BATeJIHUSI PUCK, MPOIbJKEHHE
3.6. PUHAHCOB PUCK, POABJIKEHHE
3.6.5 JlukBHAEH PUCK, NPOAbJIKEHHE

3.6.5.1. MaTypuTeTHa CTPYKTYpPa Ha ()MHAHCOBUTE AKTUBH, MPOIbJLKEHHE

Han 10  Bescpou

1 -3 3 -6 6-12 1-3 3-5 5-10
Kbm 31 nexemspu 2011 Mecella  Mecema  Mecena FOAMHU  TOAMHU TOAUHM TOAUHHM HHU 0610
IMapu4nu cpeacTBa ¥ apuuHA
€KBUBAJIEHTH 5373 - 476 1000 - - - - - 6849
Jlenosuty BbB (PUHAHCOBH
UHCTUTYLHH - - - 591 - - - - - 591
JIbprKaBHH OOIMTALUN 1O
CIIpaBe/yIMBa CTOMHOCT B
neuasnbara u 3aryoara 204 - - - - 302 191 - - 697
KopropaTusHu o6IMramyy mo
CIIpaBe/yIMBa CTOHHOCT B
neuasnbara u 3arybara - - 12 79 603 7653 43 - - 8390
JlanoBe BB B3aMMHH (DOHIIOBE - - - - - - - - 255 255
Jlpyry KanuTanoBu
WHBECTHLIUH - - - - - - - - 10135 10135
060 5577 - 488 1670 603 7955 234 - 10390 26917

3.6.5.1. MatypuTeTHa CTPYKTYpPa HA NACUBHUTE

B Ta6J'II/II_IaTa Mo-A0Jdy € HNpCACTAaBCH aHAJIIM3 Ha 3aAbJDKCHHATA U 3aCTPAXOBATCIHUTC TCXHUYCCKU

PEe3CPBU HA baza OocCTaBall CPOK A0 Magexk:

Jo 1 1-3 3-5 5-10

K®Mm 31 nexemBpu 2012 rojuHa roOAMHU roOAMHU TOJUHU Oo61mo
IIpenoc-npemueH pe3eps 34 063 - - - 34 063
Peseps 3a HeusTeKIN pUCKOBE 447 - - - 447
Peseps 3a npensiBeHy, HO HEIIATEHU IIETH 18 961 - - - 18 961
Peseps 3a BE3HUKHAIN, HO HEOOSBCHU IETH 3268 5779 5076 5996 20 119
Jpyru TeXHUUECKU pe3epBU 84 - - - 84
3abIKEHUsS [0 JUPEKTHO 3aCTPaXOBaHe 380 - - - 380
3abIDKEeHHS 10 TIPE3acTPaxoBaTeIHU

JIOTOBOpHU 244 - - - 244
3abIKEHUs [0 TU3UHTOBU IOTOBOPU 202 299 3 - 504
3a1bIDKEHHS IO OTITyCHATH 3a€MH - - - - -
Jpyru 3a1bIoKeHUst 4681 - - - 4681
OT0%keH JaHbYEH MacUB - - 108 - 108
O6mo 62 330 6078 5187 5996 79 591
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3. YnpaBiieHue Ha 3aCTPAaX0BATeJIHHS PUCK, MPOIbJIKEHHE
3.6. PUHAHCOB PUCK, POABJIKEHHE

3.6.5 JlukBHAEH PUCK, NPOAbJIKEHHE

3.6.5.1. MatypuTeTHa CTPYKTYpPa HA MacCUBHUTE, MPOIbJIKEeHHE

Jo 1 1-3 3-5 5-10
K®Mm 31 nexemBpu 2011 rojuHa rOJAMHH rOJAMHH TOJUHU Oo61mo
[Ipenoc-npemueH pe3eps 30 463 - - - 30463
Pe3epB 3a HEM3TEKIN PHCKOBE - - - -
Pe3epB 3a npeasBeHH, HO HETUIATCHH IETH 14 656 - - - 14 656
Pe3epB 3a Bb3HUKHAIH, HO HEOOSIBEHH IIETH 9497 6578 2177 743 18 995
Jlpyru TeXHUUYECKH pe3epBU 69 - - -
3aabKeHUs 0 AUPEKTHO 3aCTPaXOBaHe 115 - - -
3abDKEeHHS 10 TIPEe3acTpaxoBaTeIHU
JIOTOBOpH 425
3abIDKEHUS 110 JIU3UHTOBH JOTOBOPH 106 83 73 47
3ab/DKEHHs 10 OTITYCHATH 3aeMU 2 - - -
Jpyru 3anbiokeHns 3347 - - - 3 347
OTJ05k€H JaHbYCH TTacHB - 389 -
O0mo 58 680 6 661 2639 790 68 770

3.7. PazBuTHe HA 1IETHTE

Tabnumata 3a pa3BUTHE HA MICTUTE, MPEICTaBEHa IO-0JY, CE MPEICTaBsl C IeJl MOCTaBSHE Ha
OIICHKaTa Ha HCIUIATCHUTEC IICTH, BKIIFOYCHHU BHB (i)I/IHaHCOBI/ITe OTYECTH, B KOHTCKCT, KOCTO II03BOJIsIBA
CpaBHEHME Ha Pa3BUTHETO Ha pe3epBa 3a INETH C OTYETEHWTE PE3EPBH B MPEAXOAHHTE Teproan. OT
TabyiMiiaTa € BHMJIHA CIOCOOHOCTTa Ha JIpy»KeCTBOTO Ja OIleHsBa O0IlaTta CTOMHOCT Ha IIETHUTE.
OreHkara ce MOBUIIABAa WJIM MOHIKaBa, KOraro 3aryOuTe ce IUIallaT M Ce M3SCHSIBAa MOBEYe
uHdopMaIMs 3a YecToTaTta M pa3Mepa Ha HEIUIATeHUTE HIeTH. B joiHara vact Ha Tabnuiara ce
NpE/CTaBs ChIJIACyBaHEe Ha OOLIMTE PE3epBH, BKIIOYCHH B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHUE M
OII€HKaTa Ha Bb3HUKHAJINUTEC IICTH.

Wudopmarusita B TabauIaTa OCUTYPSBA HCTOPUUYECKH TIPETJIE] 32 JOCTATHYHOCTTA HA OIEHKHTE Ha
HEIUIAaTEHUTE IIEeTH; TON3BATEINTE Ha Te3W (UHAHCOBH OTYETH C€ MpeaynpexaaBaT 3a
CKCTpAIoJupaHe Ha U3JIUINTBUU WKW HEAOCTUIUM OT MHUHAJIOTO BBHPXY TCKYUIM HCIIATCHU 6aHaHCOBI/I
miet. [lopamy mpuchIaTa HECUTYPHOCT B Ipolieca Ha OIpEACNIsSHE Ha PEe3epPBUTE, HE MOXE Ja Ce
rapanTupa ¢ abCOJIOTHA CUTYPHOCT, Y€ Te3H PE3ePBH 1€ ca JOCTATh4HHU.

Ipeau
T'oguna Ha cL0uTHE 2008 2008 2009 2010 2011 2012 Oo6mo
OreHKa Ha HATPYIIAHU IIETH
B Kpasi Ha rOJIMHATA Ha
HACTHIIBAHE HA CHLOUTHETO 114 426 41 168 63 657 61 196 42 218 36 755 36 755
1 rogMHAa 10 KBCHO 92 004 30063 42 415 41 637 41918 - 41918
2 TOIMHH 10 KECHO 93 789 29 706 46 306 43 342 - - 43 342
3 TOAVHHU 110 KBCHO 94 134 31101 49 912 - - - 49912
4 TOIVHH 110 KbCHO 95 067 35 268 - - - - 35 268
5 TOAVHH 110 KBCHO 97 511 - - - - - 97 511
Tekymia oneHka 97 511 35 268 49912 43 342 41918 36755 304 706
Harpynauu manianust (95 650) (32509) (46 189) (39 328) (36 206) (15 744) (265 626)
OueHka Ha HaTPyHaHU LIETH 1861 2759 3723 4014 5712 21011 39 080
* CTolHOCT Ha
3abJsKEHUETO B 0ajlaHca - - - - - - 39 080

* 3amgpmKeHHETO B OajaHca BKIIIOYBA pe3epBa 3a BB3HMKHAIM, HO HENPEISIBCHM NPETCHIWH M pe3epBa 3a
TIPEIsIBeHN, HO HEIUIATCHHU IPETEHIIHH.
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3.8. AHAJIN3 HA YYBCTBUTEIHOCTTA

OcHOBHHUTE q)aKTopI/I, KOHUTO BJIMAAT BbPXY reyaabaTa Ha €IHa 3aCTpaxoBaTCJIHA KOMIIAHUA Ca KBOTATa
Ha MICTUMOCT, KBOTAaTa Ha pa3XoaUuTC U 10X0Ja OT MHBCCTUIIHU.

Cumyaamust KeM 31 nexemBpu 2012 Meuan6a cien CodcrBenn Uzuckyem kanutaia Koedunuent
JAHDBYHO cpencraa (rpannma Ha HA MOKpHUTHE
obJiarane IJIATEKOCIOCOOHOCT)

Tekyua KanuTaJI0Ba NO3ULUS 524 12 483 11 202 1.15

VYBenuyeHue Ha METHMOCTTa (MHHH KaTacTpO(GUIHO

CchHOUTHE) (454) 11 505 11 202 1.06

YBenuyenue Ha KBoTa Ha pasxomure (+1.0%) (297) 11 662 11 202 1.07

Joxoau ot uasectunuu (+200 6.1.) 981 12 940 11 202 1.19

Joxonu ot nuBecturmu (-150 6.1.) 181 12 140 11 202 1.12

B ropnara tabnuia Ha peaa 3a TeKylla KalWTaloBa MO3MILMUS ca MOKA3aHUW TEKYIIUTE OTYETHUTE

CTOMHOCTH 3a Me4ayba, COOCTBEH KalWTal, TPaHMIA Ha IUIATEIKOCIOCOOHOCT M KOS(UIMCHT Ha

MOKPUTHE Ha IpaHHIIaTa Ha MJIATEKOCIOCOOHOCT ChC COOCTBEH KanuTai Ha EBponHc kbM 31 nexemMBpu

2012 r. HanpaBena e cuMynanus KaTo ca IPOMEHEHH CIIeAHUTE (HaKTopH:

e [Ipu cumynupaHe Ha KaracTpouyeH PUCK (SAMHUYHU M TOJIEMH WIM MaJKd U MHOTO Ha Opoi
HIETH), KOETO OW YBEJIMYMIIO Pa3XOJWTE 3a IIETH 33 CHOMTHS OT TEKyIla roJMHa B UMYILECTBEHO
3acTpaxoBaHe (3a [eTUTe Ha MpUMepa cMe mpuenu HapacTtBane Ha metute ¢ 500 000 EBpo), koeTo
€ HeTHUAT e(eKT clie]l MpHCIalaHe yacTTa Ha Mpe3acTpaxoBareis, ce HaOllloaBa HaMalleHHe Ha
pe3yiTaTa 3a OTUYETHHSI TEpUOJ, KakTo M Ha Kanurtana. [ paHWIlaTa Ha IJIaTEXOCIOCOOHOCT,
W3YHCIICHA CIPSIMO CPEIHOTOJMINHHS Pa3Mep Ha IETUTE € MO-MajKa OT WU3YHCICHUATA CIPSIMO
NpEeMUNTE M OKOHYATEIHHs i pa3Mmep ocTaBa HempoMeHeH. (DWHAHCOBHTE pe3ynTaTH ca Haii-
YYBCTBHUTEJHU KbM MIPOMEHUTE B IETHMOCTTA

e [Ipu cuMmynupaHo yBeTUUEHIE Ha HETHATA KBOTa HA pa3xoaute ¢ 1% ce moiy4yaBa HamalsiBaHE Ha
nedanbara, coOCTBeHHs KamuTal M Koe(WIMEeHTa Ha TOKpPUTHE, JOKAaTO TpaHullata Ha
TUTATEKOCIIOCOOHOCT OTHOBO OCTaBa HEMIPOMEHEHA, 3alll0TO HSAMa IPOMSIHA B TPEMHUIHUS IPUXO/I.

e Upes yBennuaBaHe Ha 10oxojAa oT uHBecTUlnHu ¢ 200 6.T. U 3ama3BaHe Ha KBOTaTa Ha LIETUMOCT U
KBOTaTa Ha Pa3XxoJUTe B CHIIUTE IPaHUIIM, ce HAOJI0/1aBa yBeIUUeHE Ha revanbaTa, KOOCTBEHUS
KanmuTaal ¥ KoedUIMeHTa Ha TOKPHTHE, JIOKAaTO TpaHMIATa Ha IDIaTeXOCIIOCOOHOCT OCTaBa
HEMPOMEHEHa, Thil KaTo HsAMAa MPOMSIHA B IPEMHUHUS TPUXOJI.

e Upes HamansBaHe Ha JI0XO0JIa OT WHBECTUIMH Chc 150 O.T. M 3amma3BaHe Ha KBOTAaTa Ha IETHUMOCT U
KBOTaTa Ha pa3xoJIUTe B CHIIUTE IPaHUIIN, ce HaOIr01aBa OOpaTHHS eeKT, a IMEHHO, HaMaJIsIBaHEe
Ha TmevanbaTa, COOCTBEHHMS KanWTal W PETUCTPHPAHUs KOS(DUIMEHT Ha IOKPUTHE, JIOKATOo
rpaHuIlaTa Ha TUIATEKOCIIOCOOHOCT OCTaBa HEMPOMEHEHA, Thi KaTo HAMa MPOMsHA B MPEMHUHHHUS
MPUXO/I.

B 3akmiodyenue, pe3yiaTaTuTe OT BCHYKM MMO-TOpPE ONWCAHHM CIEHApUH [OKa3BaT, Y€ HWUBOTO Ha
KanuTanu3anuss Ha JIpyxectBoTto € n00po. DUHAHCOBHTE PE3YNTATH Ca HAW-YyBCTBUTEIHH KbM
MpOMsIHA B KBOTaTa Ha HMIETHMOCT, KOETO OIIe BEJHBK [MOKa3Ba BA)KHOCTTA Ha OIEHKATa Ha MIETUTE 3a
BCSIKO 3aCTPax0BaTEIHO APYXKECTBO.
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3. YnpaBiieHue Ha 3aCTPAX0OBaTeJIHUS PUCK, MPOAbJIKEHHE
3.8.1. YnpaBieHue Ha KanuTajIa

CrpemMexxpT Ha pHKOBOJIOCTBOTO € B JPYKECTBOTO J1a C€ YIPaBisABa M MOJIAbpKa CUIIHA KamUTaloBa
0a3a Taka, ye Ja C€ IbPKU BUCOKO HUBO Ha JOBEpHE Ha MHBECTUTOPUTE OT €]HA CTpaHa, U Ja MMa
JOCTaTbYHO COOCTBEHH CpEJICTBAa 3a IOKPUBAHE TIpaHULATa HAa IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOACTBOTO Ha JPY>KECTBOTO €€ CTPEMU JAa MOCTUTHE BUCOKA BH3BPAILAEMOCT Ha KamuTasia, KaTo B
CBIOTO BpeMe OajaHCupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO Ha MOETHTE PUCKOBE Upe3 MOCTHTaHe
Ha OanaHcuUpaH 3acTpaxoBaTelieH MopTdein. BakeH MOMEHT B ymNpaBieHHETO Ha KamuTajla |
NoJIbpKaHe Ha NOoObp KOoe(DUIMEHT Ha MOKPUTHE HA TPaHUIATa Ha IUIATS:KOCIOCOOHOCT € OlleHKaTa
Ha MIETHTE, Thi1 KaTo (PUHAHCOBUTE PE3yNITATH ca Hal-UyBCTBUTEIHM KbM NPOMSHATA Ha KBOTaTa Ha
IIETUMOCT.

OcBeH TOBa CJICABAHCTO Ha CTPUKTHA, KOHCCPBATHBHA IIOJIMTHUKA HAa MHBCCTHPAHC Ha CcOOCTBEHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHHXKA, KOPIIOPAaTUBHU O6JII/IFaHI/II/I 1 0aHKOBH JCIIO3HUTH,
J0MpHHACA 3a pCAJIM3UPAHCTO HAa HUCKOPUCKOBA, NIOCTOAHCHA U CUTYPHA Bb3BPBHIIACMOCT HA KaluTasa.

HpCS rogvuHaTa HEC € UMaJio MIPOMEHHU B IMOAX0Aa 3a YIIPABJIICHUC HA KalluTajla Ha JPYKECTBOTO.

3.9. Tect 3a aIeKBATHOCT HA pe3epBUTE

3acTpaxoBaTeTHUTE Pe3epBU NpU OOMIOTO 3acCTpaxOBaHE CE M3UUCISBAT BH3 OCHOBA Ha TEKYLIH
JIOTTyCKaHUST KaTO TIOCPEJICTBOM TECT 3a aJeKBATHOCT HA PE3ECPBUTE HE CE€ YCTAHOBSBAT JOMBIHUTEIHU
MACHBH TI0 IIETH.

TecTbT 3a aJeKBaTHOCT Ha pPE3EpBUTE € OTpaHHuYEH [0 HEW3TeKJaTa 4acT Ha 3acTpaxoBaTeleH
noprdein U TpeAcTaBisBa CpPAaBHEHHWE MEXAY IMPEHOC-IPEMHEH PE3epB M pa3Mepa Ha ObJeIIuTe
MIPETEHIIUHN U PA3XO/IH.

[Tpu u3BbpmIBaHeTO Ha Tecta KbM 31.12.2012 r., cbrimacHo ykazanusita Ha Hapenba 27, e uzuncieH
TEXHUYECKUAT PEe3yNTaT IO BHUIOBE 3acTpaxoBKU. EMuWHCTBEHO MO "3acTpaxoBKa Ha CyXONBTHHU
IIPEBO3HU CpEJCTBA, O€3 pEJICBUB IIPEBO3HU CPEACTBA" [pPY’KECTBOTO PETrUCTpHpa OTPHULIATENIEH
pes3ynTarT 3a Tpera [ope/iHa roJIuHa, II0pagyu KOeTOo € 3aJIeJICH PE3ePB 3a HEU3TEKJIU PUCKOBE.

Pa3zmepbT Ha pesepBa 3a HEM3TEKIU PUCKOBE € 447 XUy jeBa, IpeJcTaBisaBamy 7.7% oT pa3Mepa Ha IPEeHoC-
MpeMUiTHNA pe3epB KbM Kpas Ha 2012 1.
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4. 3anucaHu OpyTO MpeMuu

OO0 3acTpaxoBaHe

Kacko va MIIC

I'pasknaHcka OTTOBOPHOCT Ha aBTOMOOWIIMCTUTE M 3eJeHa KapTa
HMmyiecTBeHH 3aCTPaxOBKU

CencKoCTONaHCKO 3aCTPaxoBaHe

3nomnonyka u 3a00sBaHe

Kapro

OTroBopHOCTH

Jpyru

3anucanu OpyTO NpeMHH - 061110 3aCTPaXOBaHe

[TpomsiHa B OpyTHHS pa3Mep Ha MPEHOC-TIPEMUIHUS Pe3epB
BpyTHu cnedesieHn npeMun

MuHyc: OTCTBIICHH IPEMHUH Ha Npe3acTpaxoBaTeu

IIpomsHa B fena Ha Ipe3acTpaxoBaTeNd B IPEHOC-TIPEMHUMHUS pe3epB
CrevesieHH PeMHUH, OTCTBIIEHN Ha Npe3acTpaxoBaTean
HetHu cnevyesieHH NpeMuu

T'ogunara, T'onunara,
MPUKJIIOYBAIllA Ha MIPUKJIIOYBAILlA HA
31.12.2012 31.12.2011
18 904 20939

52 734 39 558
7512 8 345
1801 1924
2028 1954
1618 1972

865 711

641 1103

86 103 76 506

(4 047) (6 138)

82 056 70 368

(9 375) (11 775)
(319) 5

(9 694) (11770)

72 362 58 598
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Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

4. 3anucanu npemMum OpyTO, MPOABJIKEHHE

TeXHUUECKUAT pe3yiTaT Ha IPYKEeCTBOTO IO JMHMM OWM3HEC 3a TOoAWMHATa, NpuKiIouBama Ha 31
nexemBpu 2012 e mpencTaBeH B TadIUIATa MO-40TY.

Kacko na MIIC
I'paxxnancka
OTrOBOPHOCT Ha
ABTOMOOWJIMCTHUTE
u 3esieHa KapTa
MmymectBenn
3aCTPaxOBKU
CencKoCcTOnancKo
3acTpaxoBaHe
3nomnoiyka u
3ab0JsIBaHe
Kapro
OTroBopHOCTH
HApyru

O06mo

Kacko na MIIC

I'pasxnancka
OTTOBOPHOCT u
3erneHa kapTa

HNmymecTsenn
3aCTPaxOBKH
CencKoCTOMaHCKO
3aCTpaxoBaHe
3nomnoiyka

Kapro
OtroBopHOCTH

HApyru
06110

3amucann  Cnedesenn M3niuatenn Bb3HMKHaaum — AKBH3UIIMO Jdpyru Pesyaratr  Texnuueck
NpeMHH, NpeMHH, o0e3lmeTeH  IpeTeHlNH, HHH U TeXHUYECK ot a neyaJjba

opyTo OpyTo M5, HETHO HETHO OT aJMHHUCTPAa W NPUXOAM  Ipe3acTp (3ary0a)

OT perpecd  TeXHHYECKH THBHH (pasxonm)*  axoBaHme
pe3epBH pa3xoau
18 904 19332  (12777) (12 113) (7 214) (924) (894) (1813)
52 734 47933 (26 520) (32 349) (8 725) (7 857) 1391 393
7512 7581 (1087) (1 385) (3 690) (383)  (1029) 1094
1801 1816 (896) (674) (807) (65) (9) 261
2028 2 066 (593) (576) (1 369) 9) - 112
1618 1663 (151) (348) (761) (89) (413) 52
865 832 - (132) (522) 10 (117) 71
641 833 (60) 49 (387) (185) 330 640
86 103 82056 (42 084) (47 528) (23 475) (9 502) (741) 810
TexHU4YecKuAT pe3ynTar Ha ApyxkecTBoTo 3a 2011 r. e mpencTaBeH B TabiMIaTa MO-0ITY.
Kbm 31.12.2011 1.
3amucann  Cnevesenn  M3miaten  Bb3HUKHaIM  AKBM3HMLHO Jdpyru  Pesynarar TexHuueck
NpeMHH, NpeMHH, " NpeTeHluH, HHM U  TeXHHYeCK oT  amneyaiada
opyTo Opyro  oOe3lieTeH HETHO OT  AAMMHHCTD M NPUXOAM  MHpe3acTp (3ary0a)
Hs1, HETHO TEeXHUYECKH aTuBHM  (pa3xoam)* axoBaHe
OT perpecu pe3epBH pa3xoau

20 939 22216 (14 959) (15 346) (9 204) (782) (494) (3 610)
39558 32292 (17563) (22 130) (7 350) (3 229) 1477 1060
8 345 7998 (1 606) (2 366) (3 880) (385) 307 1674
1924 2110 (626) (704) (838) (26) 9 551
1954 1985 (551) (675) (1 124) (138) - 48
1972 1889 (116) (59) (878) (135) (531) 286
711 670 (5) (10) (241) (25) (76) 318
1103 1208 (234) (107) (665) (73) 33 396
76 506 70368 (35 660) (41 397) (24 180) (4 793) 725 723

*JIpyry TEXHUYECKH TPUXOIHU (pa3xoan) BKIIOYBAT PaslpeneicH AOXOJA OT WHBECTHUIMH Ha 3aCTPaxOBaTEIHH Pe3epBU U
JIPYTH HETHH 3aCTPAaXOBATEITHU Pa3XOIH.

36



31 EBPOUHC Al

BEJIEXKHU KbM I'OANIITHNA PMHAHCOB OTUET

3ATOANHATA IMTPUKIIIOUBAIIIA HA 31 JEKEMBPU 2012

Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

5. Ilpuxoau OT TAKCH M1 KOMHCHOHH

Komucuonu nomydeHu ot npe3acTpaxoBaTenu
Jpyru npuxoau oT npe3acTpaxoBaTeiu

OO0u10 MPUX0AU OT TAKCH U KOMUCUHOHHU

6. DUHAHCOBHU NPUXOAH

[Iprxomu OT JIMXBY NPU WHBECTHULIH B [ICHHU KHIDKA U JICTIO3UTH
[Iprxonu OT AMBUACHTH IPH WHBECTHUIMN B KAIIUTAIIH

[Iprxomu oT HaeMH IPU WHBECTHIIMN B HUMOTH

[Iprxomu OT IpeorieHKa Ha aKTHBH T10 CIPaBEUINBA CTOMHOCT
[Iprxomu oT IpeorieHKa Ha HBBECTUIMOHHNA HIMOTH

[Ipuxomu ot npogax6a Ha (GUHAHCOBH aKTHBU

Jpyru ¢puHaHCOBU MPHUXOIU

OO0 puHAHCOBHM NPUXOAU

7. lpyru onepaTtuBHU NPUXOIH

Hpyru npuxonu

OO0 Apyru onepaTUBHU NMPUXOIH

8. HacTbnm/m meTH, HeTHH OT Npe3acTpaxoBaHe

Wzrulatenn mietw mpe3 TeKyllara rojJuHa, pa3xoau 3a oOpaboTka u
IpeJOoTBpaTsABaHe Ha MIETU

IIpomsiHa B pe3epB 3a BUCALIY MIETH

[Nomyuenn obe3nieTeHus OT Ipe3acTpaxoBaTEIH

W3MmeHeHue Ha fiena Ha pe3acTpaxoBaTeNIUTe B PE3EpBa 3a MPEACTOAIIH
TUTAIaHUS

IIpuxoau ot perpecu, HETHO

W3MmeHeHus B ApyTU TEXHUYECKU PE3epPBU

OO0 HACTHIWIN IeTH, HeTHH OT Mpe3acTPaxoBaHe

T'ogunara, T'onunara,
MPUKIIIOYBAIIA Ha MPUKITIOYBAIA HA
31.12.2012 31.12.2011

2 959 3207

361 521

3320 3728

T'onnnara, T'onmnnara,
MPUKIJIIOYBAIIA Ha MIPUKIIIOYBAIIA HA
31.12.2012 31.12.2011

739 614

79 14

204 204

1139 2094

1033 1992

14 289

103 7

3311 5214

T'onunara, T'onuHara,
MIPUKIIIOYBAIA HA MIPUKJTIOYBAIIA HA
31.12.2012 31.12.2011

266 652

266 652

T'onnnara, T'ogunara,
MPUKIIIOYBaLIa Ha MPUKIIIOYBAIIA Ha
31.12.2012 31.12.2011

(43 444) (37 363)

(5 429) (5719)

5286 8 452

347 315

1360 1703

(15) (18)

(41 895) (32 630)

PazxomuTe 3a 00paboTKa Ha MIETH BKJIIOYBAT YacT OT aJMHHHCTPATUBHHUTE Pa3XxOd, KOUTO ca IPIKO

CBbp3aHU C JEHHOCTTA.
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9. AKBU3HIIMOHHH Pa3X0au

Komucuonu u yuactue B pe3yarara
Pasxomu 3a pexiiama u MapKeTHHT
Jpyru akBU3UIIMOHHH Pa3Xxoau
OO0 AKBU3UIIMOHHH Pa3X0IH

T'ogunara, T'onunara,
MPUKJIIOYBAIllA Ha MIPUKJIIOYBAILlA HA
31.12.2012 31.12.2011

(12 043) (13 307)

(1 000) (800)

(3 623) (3754)

(16 666) (17 861)

I[pyrn AKBU3UIIMOHHU pa3xXxogu BKJIIFOYBAT YaCT OT aMHUHHCTPATUBHUTEC pasxodu, KOUTO Ca IIPAKO

CBBP3aHM C ACHHOCTTA Ha OT/IeNa 3a MPOIaXOn Ha IPYKECTBOTO.

10. ATMUHUCTPATUBHM Pa3X0AU

Pa3x0z[1/1 34 Marcpuain
Pa3x0z[1/1 34 BbHIIIHU YCIIYT'H
Pa3x0z[1/1 34 aMOpTHU3alus
BLBHarpa)KZ(eHI/IG Ha 1IepCoOHaIa

Hpyru
O0110 aIMUHUCTPATUBHU PAa3X0aU

T'onmnnara, T'onmnnara,
MIPUKIFOYBAIIa Ha MIPUKITFOYBAIIA Ha
31.12.2012 31.12.2011

(398) (431)

(3199) (2779)

(357) (443)

(2 495) (2417)

(360) (249)

(6 809) (6 319)

KbMm 31 nekemBpu 2012 1. cpeJHOCITUCHUHHAT ChCTAaB Ha ciayxutenute B JIpyxectBoto e 380 (2011 —

390).

11. ®uHaHCcOBH pa3xoaun

Pasxonu 3a nuxsu

3arybu oT nipeorieHKa Ha (PUHAHCOBH aKTUBU
3arybu ot mpogaxx6a Ha GUHAHCOBY aKTUBH
3arybu ot npogaxx0a Ha HHBECTUIIMOHEH HUMOT
Pasxomu 3a yrpaBiicHHE Ha HHBECTUIIMNTE
Hpyru punancoBu pa3zxoan

O0mo punancoBU pa3xoau

12. Ipyru onepaTuBHH pPa3Xxoau

Pazxonu 3a 'apaHunoneH GpoHx
OTnucany B3eMaHUs MO 3aCTPaXOBaTEIHU MO

Hpyru
OO010 Ipyryu onepaTHBHY PA3X0aH

T'onunara, T'onuHara,
MPUKIIIOYBAIA HA MIPUKJTIOYBAIA HA
31.12.2012 31.12.2011

(58) (42)

(1 045) (180)

(138) (24)

(27) -

(28) (56)

(168) (132)

(1 464) (434)
T'onnnara, T'ogunara,
MPUKIIIOYBaLIa Ha MPUKIIIOYBAIIA Ha
31.12.2012 31.12.2011
(1847) (1642)

(8 954) (7 170)

(937) (1 580)

(11738) (10 392)
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13. Ipyrn npuxoau / (pa3xoan)

Heten npuxon ot nmpojgax6a Ha aKTUBU
Jpyru HeonepaTUBHY MPUXOIH

Jlpyru HeonepaTUBHU Pa3XoIu

Oo6uio aApyru npuxoau (pa3xoau)

14. Janbuu

Pasxonute 3a maHBIM ca MPEICTABEHH KaKTO CIIE/BA!

OTcpoueHH AaHBIN
OO0 JaHBIH

T'ogunara, T'onunara,
MPUKIIIOYBAIIA Ha MPUKITIOYBAIIA HA
31.12.2012 31.12.2011

36 18

13 76

(88) (93)

(39) 1

T'onmnnara, T'onmnnara,
MPUKIIOYBALIa Ha MIPUKIIOYBAIIA HA
31.12.2012 31.12.2011

(124) (72)

(124) (72)

P33XOI[I/ITC 3a TCKyIIU HaHBIU MNPCACTABIABAT CyMaTa Ha IUIAaTUMUA JaHBK CIOPE] 6’BJ'IFapCKOTO
3aKOHOZATEeNCTBO Ha Oa3a manbuHM cTaBku oT 10% 3a 2012 n 2011. Canjgara Ha OTCPOYECHUTE AAHBUYHU

aKTHUBHU U ITaCHBH Ca KaKTO CJICBa:

AKTHBH
KBbM KbM

ITacuBn HeTHu akTUBH/MIacCHBH

KbM KbM

KbM

KbM

31.12.2012 31.12.2011 31.12.2012 31.12.2011 31.12.2012 31.12.2011

Hmortw, MaIlHH, CHOPBIKEHHSI "
obopynBaHe - - (108) (389) (108) (389)
3aabKeHus KbM rnepcoHana 3a
HEW3IIOI3BAHU OTIYCKH U OOE3IIETEHHUsI PH
MIEHCHOHHUPaHEe 29 33 - - 29 33
Hauucnenu noxoau Ha (GU3MUYECKH JIHLA 2 3 - 2 3
JanpuHa 3aryba 1228 1628 - 1228 1628
HeTHu 0TCPOYeHH TaHHYHH AKTHBH /
nacuBH 1259 1664 (108) (389) 1151 1275
M3meHeHneTo Ha OTCPOUYCHUTE NaHbYHU AKTUBU U ACUBU Ca KaKTO CIEABA:
Cango KM IIpomenu B Canngo KpM

1 smyapu 2012  mevaudom u 3aryom 31 nexemspu 2012
HmoTH, MalmHy, ChOpBKEHHST 1 000pyIBaHe (389) 281 (108)
3aib/DKeHUsT KbM [IEPCOHANIA 33  HEW3MOJ3BaHU
OTILYCKH M 00€3IEeTeH s IIPH IIEHCHOHUPAHE 33 4) 29
Hauwncnenu moxoau Ha pusnyecku una 3 Q) 2
OTcpoueHH JaHbYHU aKTHBU 1628 (400) 1228
HeTHn oTcpoyeHH TaHBYHU AKTHBH / TACUBH 1275 (124) 1151

39



31 EBPOUHC Al

BEJIEXKHU KbM I'OANIITHNA PMHAHCOB OTUET

3ATOANHATA IMTPUKIIIOUBAIIIA HA 31 JEKEMBPU 2012

Bceuuku cymu ca npecTaBeHy B XWIIAIU JIEBA, OCBEH aKO HE € II0COYEHO IPYro

Bp”b?)KaTa MEXKIY pa3xoJia 3a JaHbK U CHETOBOJHATA meyayiba € KakTo ciieaBa.

DUHAHCOB pe3yJITAT Mpeau JaHbIH 648 557
YBenuueHus 7958 4150
Hamanenus (4 805) (4 426)
[IpeoOpasyBaHe Ha CUCTOBOAHUS PE3YATAT
3a TaHBYHU LIEIIH, 3153 (276)
OuHAHCOB pe3ynTar cliell JaHbuyHO MpeodpaszyBaHe,
Tpey MpUCIaaHe Ha JaHbYHA 3ary0a 3801 281
IIpucnanane Ha faHbYHA Sary6a (3 801) (281)
®duHaHCOB pe3ynTar cleln JaHbYHO IpeolpasyBaHe,
clie/l TIpHcIajiaHe Ha JJaHbyuHa 3aryba - -
KopnoparuBen nanbk, 60azupaH Ha 3aKOHOBaTa JaHbYHA
CTaBKa 10% 10%
Janpk nedanba - -
OTcpoueH JaHbK (124) (72)
00610 pa3xoau 3a JaHbIH (124) (72)
EdekruBHa ranbuHa CTaBKa (19%) (13%)
15. HemaTepuajanu akTUBH

Codryep Apyru Oowmo
OT4eTHa CTOIHOCT
Canmo keM 1 stHYapH 2011 1310 - 1310
Canmo keM 31 nexemBpu 2011 1310 - 1310
AmMopTH3auus 1 3ary0u ot o0e3leHKa
Canpo kbM 1 siuyapu 2011 (1164) - (1 164)
AmopTu3anus 3a ToIMHATA (111) - (111)
Canpno xbM 31 nexemspu 2011 (1275) - (1 275)
BanancoBa croiiHoCT
Canpno xbM 1 sHyapu 2011 146 - 146
Canmo keM 31 nexemBpu 2011 35 - 35
OTtueTHa cTOHHOCT
Canpno xbM 1 sHyapu 2012 1310 1310
Canmo keM 31 nexemBpu 2012 1310 - 1310
AMopTH3anus U 3ary0H OT 00e3leHKa
Canpno xbM 1 sHyapu 2012 (1 275) - (1 275)
AmopTtu3zanus 3a roJMHaTa (22) (22)
OTnrcana aMOPTH3aLUs Ha U3JIE3IH OT yrmoTpeda
Canpno xbM 31 nexemBpu 2012 (1297) - (1 297)
BanancoBa croiiHOCT
Canpno xeM 1 sHyapu 2012 35 - 35
Canpno xbM 31 nexemBpu 2012 13 - 13
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16. UmoTH, MalIMHH, CHOPBKEHHUS U 000py/ABaHe

OtuerHa croifHOCT

KoM 1 stHyapn 2011

[MpunobuBanus

Tparcdep KbM HHBECTHIIHOHHH UMOTH

KbMm 31 nexemepu 2011

AmMopTHu3anus

KoM 1 sHyapn 2011

AMopTH3a1ys 1pe3 roguHaTa
AMopTH3aIys Ha Crpaay
TpaHcheprpaHu KbM HHBECTHIIHOHHI
UMOTH

Ortmicana aMOPTH3AIMS Ha M3JIe37IH
oT ynotpeba

KbMm 31 nexemBpu 2011

HeTtHa 06ajaHcoBa CTOHHOCT

Canpmo kbM 1 stHyapum 2011
Canpmo kbM 31 nexemspu 2011

OT4yeTHA CTOIHOCT
KoM 1 stHyapu 2012
[punobuBanus
W3znesnu ot ymorpeba

KbMm 31 nexemBpu 2012

AmMopTH3anus

KbM 1 suyapu 2012

AmMopTu3anus npe3 roquHaTa
OTmnycaHa aMOPTH3aIMs Ha U3JI€3]H OT

ynotpeba

K®Mm 31 nexemBpu 2012

HeTtHa 6ajaHcoBa CTOHHOCT
Canpo xsM 1 stHYapu 2012
Canno xpM 31 nexemBpu 2012

Crpaguu  Mamunu u TpancnmoprHn Cronancku O06mo
3eMH o0opyaBaHe M CpeICTBA  MHBEHTAp
- 1273 3429 818 5520
- 56 28 10 94
- - (151) - (151)
- 1329 3306 828 5463
- (1 258) (2 891) (576) (4 725)
- (24) (230) (78) (332)
- - 126 - 126
- (1282) (2 995) (654) (4 931)
- 15 538 242 795
- 47 311 174 532
- 1273 3429 818 5520
- 1329 3306 828 5463
- 37 576 9 622
- - (184) - (184)
- 1366 3698 837 5901
- (1282) (2 995) (654) (4 931)
- (39) (222) (74) (335)
- - 114 - 114
- (1321) (3103) (728) (5152)
- 47 311 174 532
- 45 595 109 749
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17. UHBeCTHIIHOHHHA HMOTH

Canno xpM 1 ssHYapu
[MpunobuBanus

OTtnucBaHuA

IIpeonenka

Caupgo xkbM 31 gexemepu 2011

18. ®PuHaHCOBH AaKTHBH

Peructpupanu 3a TepryBane Ha Oopcata
KanurajsoBu HHBeCTHIMH

Jbp>kaBHU LICHHU KHIKA
Kopnoparusau obmuranym

JAbAroBu HeHHH KHHKA

OTKpUTH WHBECTUIIMOHHH (POHIIOBE
HNuBecTuninoHHN poHAOBE

Jeno3utn B OaHKH
Jleno3uTH u APyru B3eMaHusl

O01mo ¢puHaAHCOBU AKTUBH

19. BzemaHus U APYrd aKTUBHU

B3eMaHus oT JUPEKTHO 3aCTpaxOBaHe

B3emanus ot mpe3acTpaxoBaTey WK CEAAHTH

B3emanus ot perpecu

Hpyru B3emanus

Kparkocpounu aktusu

OO0 B3eMaHUs M APYTH AKTHBH

20. ITapuynm cpeAcTBa U NAPUYHU €eKBHBAJIEHTH

IMapuynu cpeacTa B Kaca
PasmnamarenHu CMETKH
JHernosutu 10 90 nHu

OO0 NapyYHHU CPeICTBA M NAPHYHU eKBHBAJICHTH

KoM KbMm
31.12.2012 31.12.2011
6 936 5173
7784 2 350
(6 936) (2579)
1033 1992
8 817 6 936
Kem KoM
31.12.2012 31.12.2011
13921 10 135
13921 10 135
528 697
8 968 8 390
9 496 9 087
147 255
147 255
2109 591
2109 591
25673 20 068

KbMm KbMm

31.12.2012 31.12.2011

26 804 24 469

5573 1624

4928 5100

3413 3743

139 136

40 857 35072

KbMm KbMm

31.12.2012 31.12.2011

1381 1518

373 367

3351 4964

5105 6 849
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21. 3acTpaxoBaTeHU pe3epBHU

KbMm 31 nexemBpu 2012 KbMm 31 nexemBpu 2011
IIpe3acTpa- IIpe3acTpa-
Bpyto X0BaHe Herno Bpyrto X0BaHe Herno
[IpeHoC-TIpeMUCH pe3epB 34 063 (4 157) 29 906 30463 (4 476) 25987
PesepB 3a HeU3TEKJIN PUCKOBE 447 - 447 - - -
Pe3epB 32 npeACTOAIIHN IIAIAHUS
- Peseps 3a Bb3HUKHAIH, HO
HeTpe/sIBEHH NPETEHIINT 20119 (2623) 17 496 18 995 (1978) 17 017
- Pe3seps 3a mpensBeHu, HO
HEIUIaTeHH MPETSHINN 18 961 (2 821) 16 140 14 656 (3119) 11 537
Obwo 39 080 (5 444) 33 636 33651 (5097) 28 554
Jlpyru TeXHUUYECKU pe3epBU 84 84 69 - 69
OO0110 3acTPaX0OBaTEIHU Pe3epBH 73 674 (9 601) 64 073 64 183 (9573) 54 610

JlomyckaHus 3a onpe/eJisiHe HA 3aCTPAX0BATETHH pe3epBH

HpOHCC’BT, U3M0JI3BAH 3a ONIpPEACIAHC Ha [OONYyCKaHHATa € HNpE€AHAa3HAYCH 3a HU3YHCIIABAaHE Ha
HCYTPAJIHUTE HpI/I6J'II/ISI/ITCIIHH OILICHKHW Ha Haﬁ-BepOfITHI/Iﬂ WIH OYaKBaH HM3XOJ. 3TouyHHIIMTE Ha
I/IH(l)OpMaLII/ISI, KOUTO C€ HM3IIOJI3BAT 3a AOIMYCKaHHATA Ca BBTPCHIHO M3IOTBEHH KaTO CE M3IO0JI3BAT
3aI[’LJ'I60‘IeHI/I npoy4BaHUsA, KOUTO CC€ MPOBEIKAAT I'OAUIIHO. I[OHYCKaHPIHTa CC MpPOBEpsABAT, 3a Aa CC
IIOCTUTHE CHOTBECTCTBUE C Ha6J'II-OI[aBaHI/ITe asapHu LICHU WA Apyra HY6HI/IKYBaHa I/IH(i)OpMaI_II/IH. 3a
A0IyCKaHuATa €€ U3I0JI3BaA Haii-Beue I/IH(I)OpMaLII/ISITa OT TCKyHIUTC TCHACHLHUHN U B CIIy4auTeC, IIPpHU
KOHUTO HMMa HEAOCTAaThb4YHaA I/IHq)OpMaLII/IH 34 M3rOTBAHCTO Ha HAJCKAHA OLICHKA Ha pPa3BUTHUCTO Ha
mEeTUTE, CC NpPaBAT NO-IPCANa3JIMBA JOITYCKAHH.

XapakTepbT Ha OM3HECA 3aTPyAHSABA TOUYHOTO ONpPENENsIHE Ha BEPOSTHUS U3XO[ OT ONpeeNeHa Iera
U ISUIOCTHHS pa3Mep Ha MpelnsBeHHUTE IeTH. Bcesika mpensBeHa ILieTa ce Mperyiexga MOOTAETHO
nopazu o0CTOsITEeNICTBAaTa, HATMYHATA HHPOPMALSI OT EKCHEPTH 110 IETH U UCTOPUUYECKUTE JaHHU 3a
pasmepa Ha noxoOHU meTu. OLUEHKHUTE Ha ILETH Ce MperiexaaT U OOHOBSBAT PEIOBHO IPHU HAJTHYHUE
Ha HOBa nH(opmManus. PezepBute ca Ha 6a3a TeKyliaTa HaTMYHA HHPOPMALHSL.

OxoHYaTeTHUS pasMEp Ha AKTUBUTE, 063‘16, MOXKE Ja CC pasjindaBa B PE3yJITaT Ha IMMOCJICABAIIA
CHOUTHS U KaTaCTpO(i)I/I"IHI/I ClIyJau. Bausauero Ha MHOTO O6CTOHT6J’ICTB3, KOUTO OIIPCACIIAT KpaﬁHHH
pa3xo[ 3a ypeiKAaHC Ha HICTUTE, € TPYAHO Aa CC MPCABHUIN. prI[HOCTI/ITC IIpU OLICHKA Ha PE3CPBUTEC CC
pa3in4yaBaT HOpHU OTACIHHUTEC KJIIACOBC OuU3HEC B 3aBHCUMOCT OT 3aCTPAaxXOBATCIIHUTC OOT'OBOPH,
CJIOKHOCTTa, o0eMa M 3HAYEHHETO Ha ETUTC, YCTAHOBSABAHC NaTaTa HAa BB3HUKBAHC Ha IICTAaTa U
3aKbCHCHHUCTO IIPpU NPCAABIABAHC.

Pe3€pB”bT 3a OpCACTOANIN TUIAIIAHUA CC KAJIKYJIHpPa 3a BCCKU OTACIICH cny!{ai/'l.
Pe3€pB”bT 34 HACTBIIWJIMW, HO HCHPCAABCHU IICTU CC KAJIKYyJIMpa Ha 0aza CTaTUCTHYECKU METOH.

W3noms3Banus KiI040B METOA, HIIA KOM6I/IHaI_[I/I$I OoT METOAHM, € B 3aBHCHMOCT OT KJiaca OusHec u
Ha6J'IIO,E[aBaHOTO HUCTOPHUYCCKO HUBO HA KOC(I)I/II_II/ICHTa Ha MECTUMOCT.
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21. 3acTpaxoBaTe/JTHM pe3epBH, MPOIbJIKEHHE
JonyckaHus 3a onpeAesisiHe HA 3aCTPAX0BATeJIHU pe3epBH, NPOIbJKEeHUE

Kem 31 nmexemBpu 2012 pesepBbT 3a BB3HMKHAIM M HEOOSBEHH MPETEHLIMH MO 3acCTPaxoBKa
rpaskJaHCKa OTTOBOPHOCT € M3uMCiIeH Ha 0Oa3ara Ha ompejeneH oT Komucusra 3a ¢GuUHAHCOB HAI30p
o011 MUHMMAJICH pa3Mep Ha pe3epBa 3a BUCSIIM IJIAlaHWs Ha Ma3apa MpeTerjicH B ONpelesieHUs] OT
KOMHCHSITa OTHOCHTENICH A Ha JPY>KECTBOTO B oOmus Opoi Ha 3actpaxoBanute MIIC no roaunu.
[TpunaraneTo Ha BEpHKHO CTBIOOBU-METOIH 3a OTPEeNISIHE Ha pa3Mepa 3a pe3epBa Ha Bb3HUKHAIN HO
HEOOSIBEHW TpeTeHIUH Mo 3acTpaxoBka 'O 0asupanu Ha cOOCTBEHHM CTaTUCTUYECKH AaHHH JaBa
HECTAOMJITHH PE3yJITATH TOPaH TSAXHATA BUCOKA BOJATHUIHOCT.

PesepBute 3a Hauucnenu, Ho HenpezdsseHu metd (IBNR) mbpBoHauanHo ce oueHsBaT OpyTHH, cCliea
KOETO CE€ U3BbPUIBA JOIBJIHUTEIHO KAJIKYJIUPAHE 32 YCTAHOBSIBAHE HA JieJa Ha IIPE3acTPaXOBaTEIUTE B
peszepBuTe. JIpy’KECTBOTO IIOKPHBA 3aCTPAaXOBATEJIHUTE PHUCKOBE C KBOTEH IIPE3acTpaxoBaTEICH
JIOTOBOP 3a OCHOBHHUTE OM3HEC JIMHUM M OT THIA ,.excess of 10ss” JM0oroBopu 3a rojeMure IIETH U
KaTacTpo(UYHU PUCKOBE, KOETO OCHUTYpSBa CHUTYpHA 3alllUTa 3a 3acTpaxoBaTelsl IPU Bb3HUKBAHE Ha
roJisiM OpO¥ MaJIKU IIETH KaKTO U €IMHUYHU TOJEMHU HCKOBE. MeToabT, U3MoN3BaH oT JpyXecTBOTO,
ce 0a3upa Ha HUCTOpUYECKM [aHHM, OpyTEH OYaKBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HEIPEJsIBEHU LIETH U JaHHW 3a Ipe3acTpaxoBaTesIHaTa Iporpama, 3a J1a ce OIpeleiu pa3Mepa Ha
B3€MaHUATA OT [IPE3aCTPax0OBATEIIUTE.

22. 33[['1).11)1(6}[1/19[ KBbM IIpe3acTpaxoBaTe/id v IPpYIru 3a1bJIKECHUSA

Kbm Kbm

31.12.2012 31.12.2011

3a1b/KEHUS OT JUPEKTHO 3aCTPaxOBaHE 380 115

3abDKEHUS KbM MPE3acTPaxoBaTeIn 244 425

3a1b/KEHUSI [0 JIM3UHTOBHU IOTOBOPU 504 309

Jpyru 3anbioKkeHns 4681 3 347

O0u10 3aabIKEHUS 5809 4196
23. 3aabJKeHus 10 32eMH

Kbm KoM

31.12.2012 31.12.2011

[onyuyenu 3aemu - 2

Oo6u1o [Honyyenu 3aemu - 2

44



31 EBPOUHC Al

BEJIEXKHU KbM I'OANIITHNA PMHAHCOB OTUET

3ATOANHATA IMTPUKIIIOUBAIIIA HA 31 JEKEMBPU 2012

Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

24. AKuMOHepeH KanuTajl U pe3epBH

KoM Kbm

31.12.2012 31.12.2011

OcCHOBEH KanuTai 11754 11754
3aKOHOBH pe3epBU 1309 1309
[Tpemuen peszeps 8 612 8612
I[IpeoreHbUCH pe3epB - -
Harpynana 3ary6a (9 192) (9 716)
0010 KaUTAJ U pe3epBH 12 483 11 959

Kem 31 mexemBpu 2012 1. m 2011 r. aknuoHepHUAT Kamwrtail € B pasmep Ha 11 754 xwi. 7B.,
pasmpenenern B 11 753 556 oOWKHOBEHHM akmud ¢ HOMHHAN | JIeB BCsSKa. 3aKOHOBUTE pe3epPBU
BKJIIOYBAT 3aKOHOBHUSI PE3EpB, ONpENEIECH C HM3UCKBaHMATA Ha TBHProBckus 3akoH. I[IpemuitHuAT
pesepB ce oOpa3yBa KaTo pa3iMKa MEXAy €MHUCHOHHATa M HOMHUHAlHAaTa CTOMHOCT Ha
HOBOEMUTHpaHUTe akuuu Ha JlpyxectBoro. [lpyru pe3epBH BKIIOYBAT AONBIHUTEIHH PE3EPBHU,
onobpenn ot OOmm crOpaHus Ha akmuoHepuTe. [pyKecTBOTO HE € M3IUIANIAIO TUBUACHTU Tpe3
roauHaTa, mpukitouBamia Ha 31 mekemBpu 2012 r.

AKIHOHEpPHA CTPYKTYpa KoM 31 nexemBpu 2012 KoM 31 gexemBpn 2011
Kannran [IpoueHT Kannran IIpoueHT
,»EBPOHMHC HHIIYpBHC Tpym” AJl 9157 047 77.91 9 076 096 77.22
Hpyru 2 596 509 22.09 2677 460 22.78
11 753 556 100.00 11 753 556 100.00
CrnemHompeTerieH Opoi akimu 11 753 556 11 753 556
Herna neuan6a / (3ary0a) B Xty JeBa 524 485
Jloxom oT akuus 0.04 0.04
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BEJIEXKHU KbM I'OANIITHNA PMHAHCOB OTUET
3ATOANHATA IMTPUKIIIOUBAIIIA HA 31 JEKEMBPU 2012
Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

25. Cebp3anm auna

HnuaTa CC CUHMTAT 3a CBBP3daHH, KOrarto €JHOTO € B CHCTOSAHHC Oa KOHTPOJUpa APYroTo HJIU Ja
yipaKHiaBa BbPXY HECTO 3HAYUTCIIHO BJIMAHUC ITPHU B3ECMAHCTO Ha PCHICHUA, CBBP3aHU C (bI/IHaHCOBaTa n
OornceparuBHATa JIEHHOCT Ha I[py)KCCTBOTO.

Bcuuku 3HaunMu B’BTpCHIHO(l)I/IpMCHI/I CACJIKHW, HWHBCCTULIMHU U JpYyru CUCTOBOAHU CMCTKU CBC
CBBp3aHU JIMla U C JUPCKTOPHU, CC KJ'IaCI/I(bI/IHI/IpaT KaTO CACJIKHU CHC CBBP3aHU JIMIA. Te3u CACJIKH CC

CKJIFOYBAT IPHU Ma3apHU YCIIOBUA.

CrenkuTe ChC CBBP3aHU JIMIIA 3a TOAMHATa, NpukrouBama Ha 31 mekemBpu 2011 morar nma Obaat

KJIACUPaHU B CIEHUTE TPYIIU:

Cnenku ¢ Jlupektopu

IInamanust KbM AUPEKTOPU U U3IBJIHUTEIHU JUPEKTOPU

Buonera Bacunena Jlapakosa
Tonop AtanacoB Jlanaunos
Panu I'eoprues ['eoprues
3natonuHa MIBanoBa MykoBa
Benucnas Munkos XpucTos
Moanna LBeTanoBa Xpucrona
Anton Moros ITuponcku
Humutsp CrostHOB JJuMUTpOB

Caenkm cbe CBBP3aHHU JIMIA

CBbp3aHo Jnue
EBpownnc nHIIypHHC Ipyn AJ]
EBponnii3 ayro EAJL

IIpencenaren Ha HAN30PHUS CHBET
UieH Ha HaJ30pHHUS CHBET
UieH Ha HaJ30pHHUS CHBET

[Ipencenaren Ha ynpaBuTenHus ¢bBeT 10 M.15.10.2012 T.
[Ipencenaren Ha ynpasutennus cbeet ot 23.10.2012 r.

N3nbaHuTENEH JUPEKTOP
M3nbaHuTENnEH JUPEKTOP
IIpokypucr

Bun cpenxa

Yenyru

3acTpaxoBaTeHH yCIyTU
3aCTanOBaTeﬂHH KOMUCHUOHU U YUaCTUE B
pesyunrara

JoroBopu 3a GuH. TU3UHT

JInxBu 1o 1oroBopy 3a GUH. TU3UHT
(DaKTypI/I 34 JINBUHI'OBU BHOCKH

OTt4etn 3a 3aCTPaxOBKH / HETHO OT
KOMHUCHUOHHHN

Esponnc 3npasro Ocurypsisane EAJl [loroBop 3a 3apaBHO OCHUTYpsIBaHE

Hucan Codust EAJ]

EBpo-dunanc AJ]

Ecnac ayro EOO/]

3acTpaxoBaTeHU YCIyTH

3acTpaxoBaTeTHH 00€3IIETCHNS U PE3EPB 3a
BUCAIIN IICTU

JloroBop 3a MHBECTULIMOHHO
MTOCPEHINYECTBO/TIAPUYHHU CPEJICTBA TI0
cMeTKa

Takcu 3a WHBECTUITMOHHO MOCPECIHUICCTBO
JloroBop 3a Haem

3acTpaxoBaTeHN 00E3MIETCHUS U pe3epB 3a
BHUCSIIH IETH

O0eM Ha cIeTKUTe
3a 2012 npuxon /
(pasxon)

(62)
306
(876)
@)

©)
66

(157)

(26;
204

(4 076)

241

Canga KpM
31.12.2012

(495)
“)
3316
(44)

(65)

(28)
153

(416)
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BEJIEXKHU KbM I'OANIITHNA PMHAHCOB OTUET
3ATOANHATA IMTPUKIIIOUBAIIIA HA 31 JEKEMBPU 2012
Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

25. CaeJku cbc CBbP3aHM JUILA, TPOIbJKEHHE

Bynsapus Bapaa EOO]]

EBpoxona umotu EOO/]

EBponnc Ocurypysanbse A/l Cxonue

EBponnc Pymbaus A/

Ayto Utamus EAJ]

EBpoxong benrapus A/l

Agto OHMOH AJ]

EBposmitz-pent a kap EOO/]

Moto6yn EOO/]

Hapy Kap AJl

3acTpaxoBaTeHH yCIyTu

3acTpaxoBaTeIHU 00€3IIETEHHS U PE3EPB 3a
BUCSIIN IETH

3acTpaxoBaTeHH yCIyTu

®dakTypy 32 HaeM ¥ KOHCYMaTHUBH

Jlorosop 3a npe3acTpaxoBaHe
IIpenoc-npeMueH pe3eps
[Ipe3acTpaxoBaTeTH KOMUCUOHHU
O6e31eTeHus 0 aKTUBHO
Ipe3acTpaxoBaHe

Peseps 3a Bucsanm miamaHus

Jlorosop 3a npe3acTpaxoBaHe
IIpenoc-npeMueH pe3eps
[Ipe3acTpaxoBaTeTH KOMUCUOHHU
O06e31eTeHus 0 aKTUBHO
Ipe3acTpaxoBaHe

Peseps 3a BucsAnm miamanus

BamytHa nmpeorneHka Ha B3eMaHe IO
Ipe3acTpaxoBaTelieH JOrOBOP
3acTpaxoBaTeHH yCIyTH

3acTpaxoBaTeTHH 00E3IIETCHNS U pe3epB 3a
BUCAIIN IICTU

banaHcoBa CTOHHOCT Ha IPUTEXKABaHUTE
AKIIN

®DaxTypu 3a yCIyru

3aCTanOBaTeJ'IHI/I KOMUCHOHHHU U y4aCTUC B
pesynrara

Bsemanus no necus

3acTpaxoBaTeHH yCIyTU

Hatpynan muxBeH KymoH Mo o0auraius
banaHcoBa CTOHHOCT Ha IpUTEXKaBaHUTE
obauranun

OmnepaTHBEH JIN3UHT

3acTpaxoBaTeHH yCIyTH

B3emane mo TpuCTpaHHO cCHOpa3syMeHHE C
EBpommiiz Ayro EOO/]

ITo dakTypm 3a yeryru

®axTypu 3a HAEMU

3acTpaxoBaTeTHH yCIyTH

3acTpaxoBaTeTHH 00€3MIEeTEHUS U PE3EPB 3a
BUCAIIHN ICTHU

8

(610)
43
(828)
1005
35
(215)

(245)
(15)
8932

(4 240)
(1 055)

(2 250)
(124)

100
4

(79)

(21)
(462)
2

5

(183)
17

(18)
()

(187)

3

(125)
40
(14)
152
(50)

(96;
5421
(5 172)

(33)

2793
(28)

(15)
1127

1180
(38)

1259

(43)
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Bceuuku cyMu ca IpeAcTaBeHU B XUIISIU JIEBA, OCBEH aKO HE € II0COYEHO APYro

25. CaeJku cbc CBbP3aHM JUILA, TPOIbJKEHHE
Bbynsapus xonauar EAJ] M3marenn 0o6e3lIETeHH W pe3epB  3a
BHCSILIY [UIAIAHHS
3acTpaxoBaTellHU YCIyTH
Crap Motopc EOO/] 3acTpaxoBaTeNHU YCIyTH
3acTpaxoBaTenHH 00C3IICTEHHS U PE3ePB 3a
BHCSILIH [IETH
I'pancniopt Ayro EOO/ 3acTpaxoBaTeTHU YCIyTH
3acTpaxoBaTenHu 00€3IICTEHHS U PE3ePB 32
BUCAIIU HICTU

26. CrOouTHS ciel 1aTaTa HA 0TYETA 32 (PUHAHCOBO CHCTOSIHUE

(24)
12

(103)

(4)

CHGIL OTUCTHUA NMEPHUOJ HE Ca HACTHIINIIU CHIICCTBECHU CHOUTHS C KOpurupali XxapakTep, KOUTO CJICABa

Jla ce OTPasAT BbB (DMHAHCOBHS OTYET.
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57

(43)
16

(®)





