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MEKIUHEH JJOKJTAJ 34 JEHHOCTTA
HA ,,ETPOIIAT” AJ] 34 ITHPBO TPUMECEYHE

HA 2009 r.

OTHOCHO: Nudopmarnus 3a BaXHU ChOUTHUS, HACTBIMIN MPE3 MbPBO TPHUMECEUHE

Ha 2009 r., cermacuHo ui. 1000, an.4, 1.2 ot 3IIIIIK.

1. BA’KHH CBbBUTHA 3A ETPOIIAJT A/, HACTBIIH/TH
IIPE3 IIbPBO TPUMECEYHUE HA 2009 T.

IIpe3 otuernus mepuoxa 01.01.2009 r. go 31.03.2009 r., ca HACTBIMWIMU CIETHUTE
chiecTBeHu (aktu u obcrosarenctea B ,,ETPOITAJI” AJl, npencraBisBamy BakKHA
nH(popMaIIrs, KOSTO MOXKE Jla BIMsAE BbPXY II€HAaTa Ha [IECHHUTE KHUXA!

> Ertponan cmedveau oOmecTBeHa mopb4ka 3a 2009 roauHa Ha
MuUHHCTEPCTBO HA 3IPABEONa3BaHeTo 32 6,57 MUJIHOHA JIeBa

(2009-02-01)

Etpomman u memepHoro my apyxkectBo Etponan Tpeiin crmedenuxa oOmiecTBeHa
nopbuka 3a 2009 roaumHa ¢ BB3MOKUTEN MHUHHUCTEPCTBO HA 3[IpaBEONa3BaHETO Ha
cToMHocT 6,57 MwWwIMOHa JieBa. 3a CpaBHEHUE CKIIOYEHUST JOTOBOp C
muHHCcTepcTBOTO 3a 2008 TommHa O6e B pasmep Ha 5,10 munumona neBa. ToBa 1ie
JIOBEJIe 10 PBCT B MPUXOAMTE HAa KOMITAHMATA Ha BHTPEIIHUS Ia3ap 3a HacTosIara
roJyHa B pa3Mep Ha 1nose 29%.

CprilacHO HEKOHCOJIMAMPAHUSA CH OTYET 3a 4eTBBPTO TpuMeceune Ha 2008 roauna
npuxoaute oT npoaaxou Ha ,,Etpomnan” AJl HapactBar ¢ 4% karo nocturar 13,94
MUJIMOHA JieBa cipsamo 13,42 munuona sieBa 3a 2007 ronuHa.

Peanu3upanara HeTHa nevasnba 3a nepuoaa € B pasmep Ha 251 Xuisau jieBa crpsMo
1313 xuuisaau JieBa 3a ChUIMS MEPUOJ HA MUHAJIaTa TOAMHA. 3HAYUTEIIHOTO HaMaJIeHHe
Ha ()MHAHCOBMA PE3YJITaT C€ IBJDKM Ha MOBUIICHUTE ONEPaTHMBHU Pa3XOJH, KOUTO
nocturar 13 munuona neBa copsiMo 11 MuiImoHa neBa mpe3 NPEIXOAHHSI OTYETEH
nepuo uiau pwecT oT 18%. HapactBaneTro ce Ob/DKM NPEAMMHO HA yBEIMUYEHUTE C
41% pa3xoau 3a Bb3HArpakJI€HUsI U OCUTYPOBKHU, KOUTO JOCTUTAT 2,4 MUJIMOHA JIeBa
3a 2008 romuna cnpsmo 1,7 mumona jgesa 2007 roguna. BB Bpb3ka ¢ o0e3nedaBaHe
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m3nbiiHeHneTo Ha jaoroBopa ¢ COVIDIEN — I'epmanus npe3 u3Tekyiara rojJuHa B
Jpy>KEeCTBOTO ca Ha3HayeHH 60 nymiy HOB mepcoHal. JloroBOpbT cTapTHpa B Kpas Ha
2007 rogwHa KaTO MBIHUSAT MPOU3BOJICTBEH KamalWTeT e OBJe JOCTHUTHAT €Ba B
kpasg Ha 2009 roguna. Prct ot 54% Oenexar u HETHUTE pa3Xxoau OT (UHAHCOBU
olepaiuu, KOUTo HapacTBat 10 445 xunsau nesa cupamo 289 xusaau sesa 3a 2007 r.

[TedanOaTta Ha KOMIAHHUATA IPEIH JIMXBH, JaHBLU U aMOPTU3ALUU € B pa3mep Ha 1,6
MHUJIMOHA JIEBA.

CoOCTBEHUAT KanmuTajl HamMalsBa A0 5,94 MuiIMOHA JieBa crpsiMo 6,76 MUIIMOHA JieBa
3a 2007 ronvHa, KOETO C€ OBJDKU Ha paslpejenieHaTa medanda Ha JpyKECTBOTO 3a
2007 romuna kato auBuaeHT. CymaTa Ha aKTMBUTE HA KOMITAHHMATA € HA CTOWHOCT
18,68 munnoHa nesa.

1l. BJINAHHUE HA BA’KHUTE CBbBUTHA 34 ,,ETPOIIAT”
A, HACTBIIHJIA TIPE3 ITbPBO TPUMECEYHE HA 2009
2. BBPXY PE3YJITATHTE BbB ®UHAHCOBHA OTHET
KbM 31.03.2009 2.

Baxnute croutus 3a ETPOITIAJI AJl, HacTemunu mipe3 mbpBo Tpumecedne Ha 2009 1.
HE ca OKa3aJld BIMSHUE BbPXY (PMHAHCOBHSI OTYET Ha JIPYKECTBOTO.

I111. PHUCKOBH ®AKTOPH, IIPE/] KOUTO E U3IIPABEHO
wETPOIIAT” A/] IIPE3 OCTAHAJIATA 9YACT OT
OUHAHCOBATA I'O/JHHA

PuckoBere, oka3Bamy BIMSHUE BBPXY ACHHOCTTAa M pe3yaTaTuTe Ha Jpyx’ecTBOTO
Morar jaa O0bJIaT Ki1acuUIMpaHd B 3aBUCUMOCT OT TEXHHUS XapakKTep, MPOsBICHUE,
cnenupuKA Ha JPYKECTBOTO M BH3MOXKHOCTTA PHUCKBT Ja ObJe CITUMUHHUPAH,
OrpaHMYaBaH WM HE.

[IpakTHuecko npunoxxkeHue 3a ynpasieHuero Ha pucka B ,,ETPOIIAJI” AJl namupa
pa3lieNsHeTO Ha PUCKOBETE B 3aBHUCHUMOCT OT BB3MOXKHOCTTA UM HEBB3MOXKHOCTTA
PUCKBT Ja OBbJ€ MPEOAOJsH, PECIIEKTHBHO e€NMMUHUpaH. To3u KpuTepui pasnens
PHUCKOBETE Ha CUCTEMAaTHYHU U HECUCTEMAaTUYHHU.
» CucreMaTHYHH PHUCKOBE — 3aBUCAT OT OOIIHMTE KOJeOaHWs B MKOHOMHKATA
KaTo 1s10. EMUTEHTHT HEe OM MOT'BJI /1a BIIMsIE BBPXY TSIX, HO MOXE Ja TH
OTYeTe U J]a ce ChoOpassiBa C THIX;
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» HecucremMaTnyHu pPHCKOBE — TIPEJACTABISIBAT 4YacTTa OT OOLIUS PHCK,
crenu(pUIeH 3a CaMOTO JPYXKECTBO M OTpachlia, B KOMUTO TO OCHIIECTBSIBA
JIEUHOCTTA CH.

HIL1. CHCTEMATHYHHU PUCKOBE

CHuCcTeMaTHYHHUTE PUCKOBE Cca TE3W, KOMTO JEUCTBAT M3BBH JIPY)KECTBOTO M OKa3BaT
CBIIECTBEHO BIIMSIHHME BBPXY JIEHHOCTTAa M CBCTOSHUETO My. Te ca CBBp3aHM C
MaKpOMKOHOMHYECKaTa  Cpena, TOJUTHYeCKaTa  CTaOMITHOCT W MPOIIECH,
peruoHaIHOTO pa3BuTUe U Jp. OCHOBHOTO OrpaHMYaBaHe Ha BIUSHUETO Ha
CUCTEMaTUYHUTE PHCKOBE € CBHOMPAHETO W aHAJM3MpAaHETO Ha TeKyllaTa
HH(i)OpMaIII/ISI, KaKTO W HU3IOJI3BAHCTO Ha HpOFH03I/I OT HE3aBUCHUMH HU3TOUYHHUIIN 3a
CBCTOSITHUETO Ha CHCTEMaTa KaTo Isu10. B Tasm Bpb3ka APYKECTBOTO cClie/Ba Ja
M3BBpIIBA JCHHOCTTa CH, ChOOpa3siBalkKM ce€ C BIUSHUETO HAa CHUCTEMAaTUYHUTE
PHCKOBE M TPOTHO3HUTE Pa3dyeTH B CTpaHaTa, B KOSATO M3BBPIIBA INpeAMETa CH Ha
JICHHOCT.

»  Jlonumuuecku PUCK

[TonuTHYEeCKUAT PUCK OTpa3siBa BIMSHUETO Ha MOJIMTUYECKUTE MPOLECH B CTpaHaTa
BbpPXY CTOMaHCKua kiuMar. CTerneHTa Ha TMOJIUTHYECKUS PHUCK CE€ OMNpenens C
BEPOSTHOCTTa 3a TPOMEHHM B HeOJIarompuaTHa T[OCOKa Ha BOJAEHAaTa OT
MPABUTEIICTBOTO ABJITOCPOYHA UKOHOMUYECKA MOJUTHUKA U KaTO CIIEJICTBUE OT TOBA —
HEraTUBHM TMPOMEHH B CTOMAHCKHUS KIMMaT, B YacCTHOCT EBEHTYaJIHHUTE
3aKOHOAATEITHU NPOMEHM M IO-TOYHO TE3HU, Kacaellld CEKTOopa, B KONTO omepupa
HpyxecTBOTO.

Penybnuka bearapus e cTpaHa ¢ MOJUTHYECKAa M WHCTUTYLMOHANHA CTaOMIIHOCT,
OCHOBaHa Ha CBBPEMEHHU KOHCTUTYLUHOHHU TPUHIMIK KATO MHOTOMapTUHA
napjiaMeHTapHa CHCTeMa, CBOOOAHM H300pU, E€THHYECKa TOJEPAHTHOCT U SICHO
M3pa3eHa cucTemMa Ha paszjerneHue Ha Biactute. bwiarapus e wied Ha HATO u ot
sayapu 2007 ronuna e uieH Ha EBponetickus Crro3 (EC).

HesaBucumo oT TpymHocTuTe mnpu (opMmupaHe Ha yIpaBisiBallata KOATUIHS,
HAJIMYUETO Ha TOYHO (OPMYJUpPAH OCHOBEH MPHOPHUTET, 3a€HO C JeKJIapupaHara
cTpora (hucKaHa OJUTHKA U TIOUTHP’KAHETO HA OJIaronpusTHA MAaKPOMKOHOMHYECKA
cpela ch3gaBaT MPOTHO3ZUPYEMOCT U MUHUMU3UPAT MOJUTHYECKUS PUCK KATO LIAJIO.
JlombHUTENHA TapaHUus 3a TOJUTHYECKa CTAOMJIHOCT € M IpoLechT Ha
CUHXPOHM3AIIMS Ha HAITMOHATTHOTO 3aKOHOJIATEJICTBO C TOBa Ha cTpaHute oT EC.

*  MakpoukonomuuecKku puck

HNxonomukarta Ha bearapust e egHa ot Hail-Obp30 pasBuBaiute ce B LleHTpanHa u
N3touna Espoma (IIME). OcCHOBHMAT BBHIIEH PHUCK € CBBpP3aH C TIyo0agHaTa
(¢uHaHCOBa KpHU3a, 3amoyHaia mnpe3 aaroto Ha 2007 T. cien cpuBa HA aMEPUKAHCKHUS
UIIOTEYEH TMa3ap, KOWTO MOBIMA W Ha €BpoIeiickaTa MKOHOMHUKA, BKIIOYUTEIHO
pa3BHBaIIUTE ce Ma3apu. ToBa pa3BUTHE JOBEJE /10 3a0aBEHU TEMIIOBE Ha PacTEeX B
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kpas Ha 2008 r. 1 Hayanoto Ha 2009 r. OCHOBHUAT BBTPEILIEH PUCK OCTaBa B CIydaid
Ha PsI3KO JHrOepanu3rpaHe Ha (PUCKATHATA MOJUTHKA, KOETO OU JIOBEIIO J0 CEPHO3HO
JOMBTHUTETHO YyBeNWYaBaHe Ha Jae(UIMTa MO TEKylara CMETKa W HapyllaBaHe
MPUHITUIIATE Ha BaJTyTHHS OOP/I.

=  Banymen puck

BanyTHusT pHCK ce CBBpP3Ba C BB3MOXKHOCTTa MPHUXOJUTE W Pa3XOJUTE Ha
HUKOHOMUYCCKUTEC CY6CKTI/I B CTpaHaTta nOa 6'bI[aT MOBJIMAHU OT MNPOMCHHUTC Ha
BaJyTHHS Kypc Ha HanmoHanHata Banyta (BGN) cnipssimo npyru BayTtu. B cTpaHa cbe
CWJIHO OTBOpPEHA MKOHOMUKA KaTo bhiarapus, HeCTaOMITHOCTTAa HA MECTHATA BAIyTa €
B CBCTOSTHHE JIa WHUIIMHPA JIECHO 00Ia MKOHOMHYECKa HECTAOMIHOCT M O0paTHO —
CTa0WIIHOCTTA HAa MeCTHara BaJyTa Ja Cce T[peBbpHE B OCHOBAa Ha
OOIIOMKOHOMHYECKAaTa CTAaOMITHOCT. DUKCUpaHETO Ha Kypca Ha JieBa KbM €IMHHATA
eBporeiicka Banyta (EUR) moBene 10 orpannuaBane Ha KOJICOAHHSITA B

Kypca Ha JieBa CIpsIMO OCHOBHUTE UYXK/ICCTPAaHHH BAJyTH B PAMKHTE Ha KoJeOaHUITA
MEX]1y CAMUTE OCHOBHM BaJyTH CIIPSIMO €BPOTO.

=  Ungpnayuonen puck

NHu(pnanmoHHUAT PUCK Ce CBBP3BA C BEPOATHOCTTAa HWH(pIANUsATa Ja TOBIUSC HA
peayiHaTa BB3BPBIIAEMOCT Ha WHBecTHIMHUTE. CpaBHUTEIHO HUCKAaTa CTENEH Ha
uHpuanus ciaex 1998 r. Mo3BOIM HA HMKOHOMHMYECKUTE CYOEKTH Jla TeHepupar
HenH(IAIMOHHHU JOXO0U OT NEHHOCTTa CH M 3HAUUTEIHO YJIECHU MPOTHO3UPAHETO Ha
KPaTKOCPOYHHUTE M CPETHOCPOYHHUTE OBJCIIH PE3yATaTH. BBIPEKH MONOKUTCITHUTE
TEeHJCHIIMM, KacaellM HWHAEeKca Ha uH(IaMsITa, OTBOPEHOCTTa Ha ObIrapckara
WKOHOMHKATa, 3aBUCUMOCTTA W OT CHEPrUWHU HW3TOYHUIM W (UKCHpPAHUS KypC
BGN/EUR, nopaxaat puck oT BHOC Ha HHpIAIH.

= Jluxeen puck

JINXBEHUAT PUCK € CBBP3aH C BB3MOKHOCTTA HETHUTE JOXOIM HAa KOMIIAHUWTE N1
HaMaJieAT BCIEACTBME HA TOBUIICHUWE HAa JIMXBEHWUTE paBHULIA, I[pPU KOUTO
IPY’KECTBOTO MOXe Ja (UHAaHCHpa CBOSITA JEHHOCT, a CBIIO Taka M MO-HHCKA
JOXOAHOCT OT WHBECTULIMM. JIMXBEHHMAT pHUCK Ce€ BKIIOYBA B KaTeropusra Ha
MaKpOMKOHOMHUYECKUTE PHCKOBe, Topaau (akra, ye OCHOBHA MPEINOCTaBKa 3a
MpOMsHA B JINXBEHUTE DAaBHHILNA € IOsSBaTa Ha HECTAOMIHOCT BBB (PMHAHCOBATa
CUCTEMa KaTo 1510, KAKTO U OT BIIMSHUETO HA CBETOBHATA (DMHAHCOBA KpH3a.

11 2. HECUCTEMATHYHHU PUCKOBE

ToBa ca puckosere, crierududHH 3a pupmaTa, peCrieKTUBHO 3a OTpachia, B KOUTO TA
onepupa. HecucrtematnuHuTe pHucKOoBE Morar jaa ObJaT pas3felieHH Ha CEKTOPEH,
Kacaell] HECUTYpPHOCTTa B Pa3BUTHUETO Ha OTpachlia Karo IsuUi0, U (UpMEH pHUCK,
MPOU3THYAII OT CIIeNU(PUKUTE Ha KOHKPETHOTO JPYKECTBO.

» Cexmopen puck
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CGKTOpHI/ISIT PUCK CE€ TMopaxaa OT BIUAHUCTO HA TCXHOJOTHMYHUTEC MPOMCHU B
oTpachbjia BbBPXY JAOXOAUTEC W HNAPHUYHHUTC IIOTOHH, Arp€CUBHOCTTA Ha
MCHHU’KMBbHTA, CUJIHATA KOHKYPCHIMA HAa BbHIOHU U BbTPCIINHU IMPOU3BOAUTCIIN U

Ap.

» @upmen puck

DUPMEHUSAT PUCK € CBBP3aH C KOHKPETHATA JCHHOCT Ha JAPYKEeCTBOTO. T03M pHCK
ce JneduHHpPa KaTO HECHTYPHOCT, CBBp3aHa C TIOJIY4YaBaHETO Ha TIPUXOJH,
MIPHUCHIIN 32 OTPAChIa, B KOUTO prpmMaTa GyHKIIMOHUPA.

dupmMeHHAT pUcK 00eIMHABA OU3HEC pUCKa M (PUHAHCOBUS PUCK.

» bBusnec puck

busznec puckst Ha ,,ETPOITAJI” A/l ce onpenens ot:

= XapakTepa Ha TBPCEHETO — MpEIUIAraHUTE MPOAYKTH M YCIyTH ca C
MEIUIIMHCKU XapaKTep, 9acT OT KOUTO KUBOTOCIIACSBAIIH, H ThPCEHETO UM HE
€ MPOU3BOHO Ha 00IlaTa MHBECTUIIMOHHA aKTUBHOCT B CTpaHaTa

» Hanwunero Ha eIWH OCHOBEH KJIMEHT 3a CTpaHara — MUHHUCTEPCTBO Ha
3I[paBeoNa3BaHETO U 00eMa Ha HETOBUTE 3asBKU 32 JJOCTaBKa HA KOHCYMAaTHUBU
nocturar 10 60% ot peanuzupaHaTa mIpoyKIus

» Jlumnca Ha BB3MOXXHOCTH 32 Pa3IIUpsBaHE HA Ma3apa

» Hanwuwne Ha royisiMa KOHKYPEHIIUS B MEXTYHAPOJICH aCIIeKT

* lIHOBaIMOHEH PUCK — HUCKA YECTOTa Ha Ch3J]aBaHe Ha HOBH MPOJIYKTH

* [Ipou3BOJCTBEH PUCK — MPOU3BOJICTBEHUST IIUKBI € KPAaThK; 00pamaeMocTTa
Ha BJIOXKCHUTE CPEJICTBA € OTHOCUTEITHO TOJIIMA; HEOOXOAUMOCT OT 000pOTEH
KaIluTaj, OCUTYpsIBAH OCHOBHO Ype3 3a€MHH CPEJICTBA

» [leHa Ha NETPOJHHUTE MPOJYKTH — OCHOBHA CYPOBHHA 32 BCHUKHU TPEIAPUSITHS
B CEKTOpa ca pa3jIMYHUTE BHJIOBE IUIACTMACH, YHITO IICHA € B MpsKa
3aBHCHUMOCT OT IICHaTa Ha HEQTONPOIYKTHTE; OCHOBEH HAYMH 3a TPAHCIIOPT
Ha MEJUIIMHCKUTE MAaTEPHUAIU € IIOCCUHUSIT.

» Banymen puck

Karo usnno neitnoctra Ha ,,ETPOITAJI” AJl He reHepupa BalyTeH PUCK, ThH KaTO
OCHOBHHTE MapUYHU MOTOIIM HA JIPY>KECTBOTO Ca B JIeBa U €BPO.

» Jlukeuoen puck

JIMKBUIAHUSAT PUCK € CBBbp3aH ¢ Bb3MoxkHOCTTa ,,ETPOITAJI” A/l na He moracu B
JIOTOBOPEHUS pa3Mep W/WIH CPOK CBOM 3abJKeHUS. TO3M PUCK € MUHUMU3HPAH,
MpeABU]] HATMYHUETO Ha J00pe pa3BUTa MOJUTHKA MO YIpaBJICHUE HA MapUIHHU
MOTOLM B TpynaTa U MOJIbPKaHETO Ha BUCOKA CTEIEH Ha IJIATEKOCTIOCOOHOCT U
JIMKBUIHOCT Ha KOMITAHUSTA.

» @unancos puck

DUHAHCOBUAT PUCK JOMBIBA OM3HEC PHUCKA, KOTATO CE M3MOJ3BAT CPEACTBA O]
dhopmaTa Ha 3a€MHU WU ABJITOBH IIEHHU KHIDKA MPU OCHIIECTBSIBAHE HA JEHHOCTTA
Ha JApyxecTBOTO. [lmamanusita 3a Te€3W CpeACTBa MPEACTaBISIBAT (PUKCUPAHO
3agpiokenue. ,,ETPOITAJI” AJl e B chCTOsSiHME Ja TOKPHUBAa BCUYKH CBOU
3aJIBJDKEHUS M HE € U3IPaBEHO Tpe] ((UHAHCOB PHUCK.
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» Onepamueen puck

OnepaTuBHHUTE PHUCKOBE Ca CBBP3aHU C YIPABJICHHUETO Ha JAPYKECTBOTO, a
MMEHHO: B3€MaHe Ha TpENIHM YIPABJICHCKH pEIICHHS; JIUIca Ha aJeKBaTHa
CHUCTEMa 3a BBTPELIEH KOHTPOJI; HAIyCKaHE Ha KIIOYOBH CIYXHUTEIU H
HEBB3MOXKHOCT Jla Ce Ha3Ha4yM IEepCOHall ¢ HY)XHHUTE KauecTBa. BrnusHuero Ha
OIIepaTUBHUTE PUCKOBE BBPXY JEHHOCTTA HA JPYKECTBOTO CE€ OTpaHHUYaBa 4pe3
u3rpajieHaTa OpraHu3alys 3a BBTPEIIEH KOHTPOJ U OAMT, KOSITO € €IEMEHT OT
MIOJINTUKATA T10 YNpPaBJICHUE HA PUCKA U MPWIAraHETO HAa ChbBPEMEHHM MOJXOJU
0 yIIpaBJIEHUE Ha MepCcoHaa.

1V. HHOOPMAILIHA 34 CK/TIOYEHHU I'OJTEMH C/AEJIKH
MEK/1Y CBbP3AHHU JINLA IIPE3 YETBHPTO
TPUMECEYHUE HA 2008 I.

[Ipe3 mepBo Tpumeceune Ha 2009 r. ,,ETPOIIAJI” AJ] He e ckirouBajo TOJEMHU
CHEIIKU ChC CBBbP3aHHU JIMIIA.

30.05.2009 r. N3ITBJIHUTEJIEH IUPEKTOP:

(ITnamen IlaTeB)
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