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CTratyT M npeMeT HA JeHHOCT

“Erponan” AJ] (I'pynara) e AKIMOHEpHO IpPYXKECTBO ChC cenanmmie B Tp. Etpomnone. Permcrpupano B
Coduiicku okpbxeH ¢ba 1m0 pupmeno aemo Ne 141 ot 1991r. AnpechT Ha yrpasieHue € rpan Etpomnose,
Oym. “Pycku” Ne 191.

“Erponan”AJ] mpurexasa 50% ot akuuute Ha “Ub Memuka”A/l, cp3ganeno npe3 2007 roguHa, MpHUTEXaBa
cemo 70 % ot msanosere B ,,Etponan Tpeiin” OO/. I'pynata yuyactBa B uyxOuna upe3 FIBRA- Wramms,
kpAeTo mnpurexaBa 50% oOT kamuTama M ydyacTBa B YIPABIEHUETO CbCc cBOM mpexncraButen. 100% e
COOCTBEHUK U Ha IIEHTHP 3a xemoauanu3a B rp.Heceosp “/Iuamuza Erponan bera” EOO/I.

IIpenmersT Ha nediHocT Ha “Etpoman “AJ] e mpou3BOACTBO M mpojakOa Ha MEAWIMHCKHA H3JENUs 3a
€IHOKpaTHa ymnoTrpeba — CIPHHIOBKH, Ta300€IPEHH EHAONPOTE3W M KOHCYMAaTHBH 3a XEMOJIHAIN3a —
ApTepHaiHU ¥ BEHO3HU CUCTEMH M JHAIN3ATOPH C Pa3InieH THIT MeMOpaHa.

KoM 31 IexkemBpu 2008 roguna CeBeTHT Ha AUPEKTOPUTE c€ CbCTOM OT TpHMa wieHoBe. Ilpencenaren e
Acen Munkos XpuctoB. I'pynara ce npencrasnsBa or M3nbaHutenHus aupektop — uHxk. [Inamen Ilee
[Tates. He3aBucum unen e unx. Huxomnait Muxaiinos Ilendes.

3HauuMu CYE€TOBOJAHH NMOJUTHUKH

l/l3pa3ﬂBaHe 32 CbOTBECTCTBHUEC

Te3n ¢(uHAHCOBM OTYETHM Ca M3TOTBEHH B CHOTBETCTBHE C MEXIYHApOIHHM CTaHAApPTH 3a (MHAHCOBO
otuntane (MC®O), npuern ot Komucusra na EBporneiickus cbros.

Hacrosimust MexauHeH (UHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE H3HMCKBaHusta Ha MCC 34
»MEXIUHHN (GUHAHCOBH OTYETH .

ba3a 3a m3rorBsine

KOHCOJ’II/II[I/IpaHI/IHT q)HHaHCOB OTYET € U3TOTBCH B JICBA, 3aKPBITICHU OO0 XWJIdAad. Karo 0a3a 3a usrorssiHe e
M3I10JI3BaHa UCTOPHUYECCKATA LICHA.

IIpu m3roTBsHEeTO Ha KOHCONMUIMpaHus (puHancoB ordeT, MCPO H3HUCKBAT PBKOBOACTBOTO J1a M3BBPIIN
OIICHKH, OCHOBABAIIM C€ HA TIPEIICHKN M MPEIIIOIOKEHIS, KOUTO BIHMSAT IPH MpUIaraHe Ha CICTOBOJHUTE
TTOUTHKA TIPY TIPEACTaBAHE HAa CyMaTa Ha aKTHUBHUTE, ITACHBUTE, MPUXOANUTE M pa3xoaute. lIpeneHKuTe U
CBBP3aHUTE C TSAX MPEIITOI0KCHUSI CE OCHOBABAT HA HCTOPHUYCCKUSI OTUT U PA3IMYHU APYTH (HAKTOPH, KOUTO
BpBaMe, Y€ Cca OCHOBATENHM INpPEIBHJ OOCTOSITEJICTBAaTa, B PE3YJTAT OT KOWUTO € Oa3upaHa OIEHKaTa Ha
OamaHcoBaTa CTOMHOCT Ha aKTMBHUTE W MACHBHUTE, KOUTO HE Ca BUAMMHM OT APYTH M3TOUYHUIN. DaKTUUIECKUTE
pe3yaTaTH MOTaT Jja ce OTJINYaBaT OT TE€3W OLICHKH.

[IpenieHKUTE M OCHOBHHUTE MPEIIIONOKEHIS CE MPETIIeKIAT TeKymo. [I[poMeHnTe B CYCTOBOJHHUTE TIPEIICHKA
ce OTYHWTAT B IMEpHOJa HAa MPOMsHA WM B IEpHOJa HAa MPOMsSHA W B OBJEIIM IMEPUOIU, KOTaTo T ca
[OBJIASIHU OT TSX.

Bba3a 3a koHcomMIUpaHe
vuepnu npeonpuamus

JlpluepHu IIpyKecTBa ca Te3W JAPYKECTBA, KOUTO C€ KOHTPOJMPAT OT JAPYro MHpEAINpusiThe (HapUyaHo
npeanpusitue Maiika). KoHTpon cplecTByBa ToraBa, KOraTo MpeanpuaTHETO MaiKa MMa BJIAcTTa, AUPEKTHO
WM WHAWPEKTHO, J]a YIpaBisgBa (UHAHCOBATa M OIEpATHBHATA IOJMTHKA HA €IHO MPEANPHATHE, C OTJIeH
M3BJIMYAHE HA U3rOAM OT JeiiHocTTa My. PMHAHCOBUTE OTYETH Ha JBLIEPHUTE OPY>KECTBA CE€ BKIIOYBAT B
KOHCOJIMANPaHUs (PMHAHCOB OTYET OT JaTaTa Ha MPUA0OMBaHE Ha KOHTPOIA J0 JaraTa Ha KOATO KOHTPOIBT
ce MpeKpaTsBa.

Onepayuu erumMuHuUpanu npu KOHCOIUOAUUAMA

HpI/I H3roTBIHCTO HAa KOHCOJIMAWPAHUSA (1)I/IHaHCOB OT4YCT Ca CJIIMMUHUPAHU BBTPCHIHOIPYIIOBUTC PA3UYCTH U
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Hepeaqn3nupaHara reJanda Bh3HWKHAIA B CIIEACTBHE Ha BBTPEIIHOTPYIOBH omepaiuu. Hepeamusmpanata
neyanba BB3HMKHAJA OT TPAH3aKIMM C AaCOLMHMPAaHH M CHBMECTHO KOHTPOJHMPAHW MpPEANpHUSTHS, ce
€IMMUHHPA J0 pa3Mepa Ha y4acTHETO Ha NMPEIIpUSTHETO MalKa.

HepeanuzupaHnara nedan0a Bb3HUKHAIA OT TPAH3aKIMU C aCOLMUPAHU MPEANPHUATHS CE STMMUHHPA CPEILLy
HMHBECTHUIMY B aCOLIMUPAHOTO npeanpustre. Hepeanusupanara 3ary0a ce eTMMHHUPA O CHIIUA HAUYUH
KaKTO HepeaJn3npaHaTa nedyanba, HO caMo B CIydai, ue HiMa WHIUKALNK 32 00€3ICHKA.

CpasuuTenna nuopManus

Pexnacugukaimu ce Hajarat ¢ Ies IOCTHIaHe Ha ChIIOCTABUMOCT C TEKYIIHS MEPHO IIPU MO-TOAPOOHOTO
MpecTaBsHe HA CTAaTHH OT OajlaHCca M OTYeTa 3a JAOXOIUTE B OCNEKKUTE KbM KOHCONHMIUPAHUS (PHHAHCOB
oruer. B ciywas mpencTraBsHETO Ha CTaTHM OT KOHCONWAMpPaHWsA (UHAHCOB OTYET HIMAa CpaBHUTEITHA
HHPOPMALUS, THi KaTO MOJO0HA KOHCOIMAAIUS HEe € IIPaBeHa 3a CHIIUS IIePHOJ Mpe3 MPEIX0IHa TOIIHA.

Onepauml C UyKJeCTpaHHa BajayTa

Cresnkure, OCHUICCTBSIBAaHH B YY)KACCTPaHHA BalyTa ca MPEU3YMCISIBAHU B JIeBa 110 BAJIYTHHS Kypc Ha
LeHTpasiHaTa OaHKa B JICHS Ha cienkara. [lapuuHHTe aKTWBH M MACHBH, JCHOMUHUPAHH B UyXKJAECTpPaHHA
BaJlyTa KbM JlaTaTa Ha OajaHca ca [MPEU3YMCIICHHU B JIeBa 110 3aKIIFOUMTEHUS BAIyTeH KypC Ha [EHTpaIHaTa
Oanka xpM 31 [ekemBpu 2008 roauua. [Ipows3THUAIIUTE OT MPEU3YKMCICHHETO KYPCOBH DPA3IMKH Ca
MPU3HATH B OTYETA 3a IOXOJIUTE.

Omnepanuu ¢ 4y:K1ecCTpaHHA BaJTyTa

NmoTu, MamInHM, CbOpbKeHUsI U 000pyABaHe

Cobcmeenu akmueu

WimMoTH, MallMHU, CHOPBKEHUs U 00Opy/BaHE ca MpEICTaBeHH MO I[IeHa Ha NMpHUAOOWBaHE, HaMaleHa C
HaTpynaHara amoprusauus. ViMoTure, MalllMHUTE, CHhOPBHKEHUITA CE OTYUTAT 110 CEOECTOMHOCT MPU TIXHOTO
IIbPBOHAYATHO mnpuioouBane. CebGecTOMHOCTTa BKIIOYBA IIOKYNHATa LEHA, BKJIIOYMUTEIHO MHUTaTa H
HEBB3CTAHOBUMMHTE JIaHBIM BBPXY ITOKYIKaTa, KAKTO ¥ BCHYKU MPEKH Pa3XxoIH 3a NPUBEKIAHETO Ha aKTHUBA
B pabOTHO CHCTOSIHUE 32 TIPEBUCHATA MY YIIOTpeoa.

Koraro B mMoTuTE, MalIMHHUTE, CHOPBKEHHUATA W OOOPYABAHETO CE CHABPKAT KOMIOHEHTH C Pa3iIMyHa
MPOIBKUTEHOCT Ha MONE3€H KHUBOT, T€ CE OTUYUTAT OTAEITHO.

Ilocneosawyu pazxoou

Pa3x0m/1, BB3HUKHAJIN CJICI HCO6XOI[I/IMOCT OT 3aMsgHa Ha KOMIIOHCHT OT HCIABM)XXHM HMOT, MalllMHU H
CbOPBIKCHUA CC KAllUTAJIU3UPAT B CTOMHOCTTa Ha AKTUB4, AKO € BCPOATHO TE3U pa3xodu Ja AoBCIAaT 0
6’LIL6HII/I HUKOHOMHYCCKHU H3roaud 3a prnaTa U CTOHMHOCTTA UM MOXKE Ja ce€ onpeacin HaACKIHO. Benuku
JAPYTU pa3xXoau €€ Mpu3HaBaT B OTUCTA 3a JOXOAUTEC B MOMCHTA Ha Bb3HUKBAHEC.

Amopmuszayusn

AMOpTI/ISaI_[I/IFI ce HayucisBa Ha 0a3a aMOpTHU3UpyEMa CTOMHOCT Ha HUMOTUTE, MAIIMHUTE, CbOPBIKCHUATA U
O60py,HBaH€TO (CJ‘ICI[ IMpuclialane Ha OLCHCHATAa OCTAaTb4YHa CTOMHOCT Ha aKTI/IBI/ITe) B OrtyeTa 3a J0X0OUTE
Ha 0a3a JUHEHHUS METOZ Bb3 OCHOBA Ha OYaKBaHUA CPOK HaA MOJIC3CH KUBOT. 3emMsTa HE ce aMOpTU3upa.
CTOMHOCTHMAT Npar, Hag, KOMTO NpUAOOUT akTUB MOXe Aa ce KnacudmumpakaTto gbnrotpaeH, e 700 ne. Mog
TO3U Mpar Ha CbLUECTBEHOCT aKTUBWTE CE OTUMTAT KaTo TEKYLL, pa3xof 3a MaTepuanm.

AMOpTI/ISaHI/IﬂTa Ha ,H’bJ'II‘OTpaf/'IHI/ITC aKTHUBH CE€ HAYHCIIIBA OT MCCCIla CICABAIl MECECIIa Ha BbBC)KIAHCTO UM B
CKCILI0aTaIms. AMOpTI/ISaI_[I/Iﬂ C€ HaYMUCJIsiBa Bb3 OCHOBA Ha IIOJIC3HHUSA )KMBOT Ha aKTHUBUTEC, KaAKTO CJICABA:

* Crpaau 25 roguHu

*  MaiuHu U ChOPBKEHUS 3 — 10 roguan
¢  CromaHCKH HHBEHTAp 2 TOWHU

*  TpaHCHOpPTHU CpeAcTBa 4 roguHU

HeMaTepuaﬂHn AKTUBH
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Hematepuanuure 1parorpailHn akTUBH nmpuaoouti ot I'pymarta ca mpeacTaBeHH IO IIeHa Ha NMPHI0OMBaHe
HaMaJIeHa C HaTpylaHaTa aMOpTH3alys U 3aryOn oT o0e3IeHKa.

Ilocneosawyu pazxoou

Pasxozm, CBBbP3aHU C MMOAAPDBIKKATA HA HEMATCPHUAJIHU dKTUBU CC€ KAlTUTAJIM3UPAT, CAMO KOraTo €€ yBC/IMdaBa
61,)1e1uaTa HKOHOMHUYCCKA H3roga OT aKTHBa 3a KOWTO ca HampaBCHU. Bcuuku ocrananu pazxoam ce
IIprU3HAaBAT KaTo pa3xo/l B MOMCHTA Ha TAXHOTO Bb3HUKBAHEC.

Amopmusayusn

AMopTH3amus ce HauMcsiBa Ha 0Oa3za JIMHEHHUS METOJ CIOpell OIIGHEeHHWS TIoJie3e€H JKUBOT Ha
HEMaTepHUATHNTE aKTHBH. [1aTeHTH U TUIIEH3WHN ce aMOPTU3UpPAT Ha 6a3a Cpoka, 3a KOHTO BaXKart.
[Tone3HuAT )XKUBOT HA HEMATEPHAITHUTE JBITOTPAHN aKTUBH € KaKTO CIIeBa:

s Codryep 2 — 10 roguan

DUHAHCOBY HHCTPYMEHTH
Heoepusamuenu ¢punancosu uncmpymenmu

HGI[epI/IBaTI/IBHI/ITG q)HHaHCOBI/I HWHCTPYMCHTH [IPCACTABIABAT KAlMTAJIOBU HWHBCCTULIHMU W ABJITOBU
HWHCTPYMCHTHU, TBHPrOBCKU U JAPYrd B3CMaHUsA, Napu W NAapUYHU CKBUBAJICHTH, 3aCMU U TbPIrOBCKU
3aABJIKCHUA.

HGI[epI/IBaTI/IBHI/ITG (1)I/IHaHCOBI/I HWHCTPYMCHTHU CC NPU3HABAT IIbPBOHAYAIHO 1O CIIpaBEAJIMBaA CTOMHOCT. C.]'IC,Z[
II'bPBOHAYAIIHO TPU3HABAHE (bHHaHCOBI/ITe HUHCTPYMCHTH CC€ OLCHABAT TdKa, KAKTO € OIMCAHO MTO-A0Ty.

®HHAHCOBU MHCTPYMEHTH C€ NPU3HABAT TOraBa, korato ['pymnaTa craHe cTpaHa IO JOTOBOPHHUTE yCIOBUS Ha
nHCcTpyMeHTa. (DUHAHCOBHTE aKTHBU IpecTaBaT Ja ObAAT NMpPU3HABaHH aKO JIOTOBOPEHHUTE IpaBa BBPXY
MApUYHUTE MTOTOLM OT (PMHAHCOBHUS aKTHB HE ca Beue BATUIHM Wi ['pynaTa npexsbpiid (GMHAHCOBUS aKTHB
Ha TpeTH Juia 0e3 Ja 3aabp’ka KOHTPOJI WM 3HAYMTEIHU PHUCKOBE M U3TOOM OT akTWBa. [lokymkure n
npojakOnTe Ha (MHAHCOBU AKTHBH MPH OOMUYaiHAaTa JEWHOCT CE OCYETOBOJIBAT KBbM JaTaTa Ha CHENKAaTa,
T.e. JaTaTa Ha KosTo I'pynara e moena aHraXMMEHTa 3a HOKYIIKa WIN NMpojAax0a Ha akThBa. PHHAHCOBUTE
MIaCHBH IIPECTaBar Ja ObAaT MpHU3HABaHU aKo 3aJb/DKEHUsTA Ha ['pynaTa onpeneneHu B J0roBopa He ca Beue
BAJIU/IHH, MJIM Ca OCBOOOIEHH WII OTMEHEHH.
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vporcanu 00 nadesrc uneecmunyuu

Axo npeanpusaTUeTO MMa HaMCEpPCHUEC Oa 3aAbpKU ABbJITOBUTE HHCTPYMCHTU MO0 MATYypUTET, TE CC
KnacmbnunpaT KaTO ABbpPiKaHU OO0 MaJCK. I[”bp)KaHI/I J0 MaJACK MHBECTUIIUU CC€ OLCHABAT IO aMOPTU3HUPAHA
CTOMHOCT Ipu U3MOJI3BaHEC Ha MCTOJIa Ha e(l)eKTI/IBHI/ISI JINXBCH MMPOLCHT, HAMAJICHU CbhC 3ary61/1 oT OGe?»HeHKa.

Dunancosu aKkmueu Ha pa3nojojicenue 3a npoda.ucﬁa

WuBecTuMy Ha rpymnara B IbJITOBU M KAITUTAIOBU IIEHHH KHIDKA ce Kinacu(UIupaT kato GUHAHCOBH aKTHBU
Ha pa3nojokeHue 3a mpoxaxOa. Cren ITHPBOHAYATIHO TPH3HABAHE TE CE OICHSABAT IO CIPABEIJINBA
CTOHHOCT ¥ MPOMEHHUTE MPOU3TUYAIIM OT Ta3W OIICHKA, Pa3IMYHH OT 3ary0H OT OO€3leHKa U medanou u
3aryOM OT KypCOBH pa3JIMKH CE OTYMTAT JUPCKTHO B KamuTaiga. Koraro WHBECTHIIMUTE C€ OTIHCBAT,
HATPYIAHWUTE MeYaI0N WIIH 3aryou ce TpaHchepupar B mevyaaOu Ml 3aryou.

Hneecmuyuu no cnpagednusa cmoinoCm omuyumanu npe3 newaniou u 3azyou

DuHAHCOB HHCTPYMEHT ce KJIacCH(HUIMpA 110 CIIPaBeUINBA CTOMHOCT OTYNTAHA IPE3 TIeJanon 1 3aryou, ako e
Jbp>KaH 3a ThPryBaHE WM € OIpPEIeNeH KaTo TaKbB P IbPBOHAYAIHO Ipu3HaBaHe. DUHAHCOB HHCTPYMEHT
Cce OIpeIeNs 10 CIpaBeINBa CTOMHOCT Mpe3 nevyayuOu u 3ary0H, ako TpyraTa yrnpasiisiBa TakaBa HHBECTULIHS
U B3€Ma pEUIeHUs 3a MOKYNKH WM MNpoJakOM OCHOBaBaliku ce Ha chpaBe;IuBaTa croiHocT. Ilpu
II'bPBOHAYAJIHO MTPU3HABAHE CBBP3aHUTE PA3XO/H M0 TPAH3AKLMUITA Ce MPU3HABAT B I€YAION WK 3aryOu mpu
Bb3HMKBaHEe. OUHAHCOBU MHCTPYMEHTHU IO CIIPABEATMBA CTOMHOCT Ipe3 MedaOn U 3arybu ce OTYHTaT 10
CIpaBeNIMBa CTOMHOCT, KaTO MPOMEHUTE NPOU3TUYAIIM OT TOBA CE OTYUTAT B OTYETA 3a JOXOAMTE.

Apyzu

Jpyru HenepuBaTHBHU (DMHAHCOBH MHCTPYMEHTH CE€ OIICHSABAT 10 aMOPTH3HPaHa CTOMHOCT IIPH H3IIOJI3BAHE
Ha MeToJla Ha e()eKTUBHHMS JIMXBEH MPOIIEHT, HAMAJIEHA ChC 3aryOr OT 00e3IIeHKa .

Ilapu u napuunu exeueanenmu

[Tapute M mapuyHUTE EKBUBAJCHTH BKJIIOUBAT HAIMYHU TApUYHHU CPEACTBA, pa3IUIalllaTeIHd CMETKU B
0aHKH, aKPEAUTUBH U KPATKOCPOUYHH OAHKOBH JCHO3UTH C OPHUTHHAJICH MATyPUTET OT TPU Mecela WM I0-
KpaTbK.

Tvpzoecku u opy2u e3emanusn

TBProBCKUTE U IPYTH B3EMAHUS CE OTUHUTAT I10 TAXHATA aMOPTH3HPyEMa CTOMHOCT, HAMAJIEHA ChC 3aryOu OT
obesnenka. KpaTkocpouHuTe B3eMaHus C€ OTYUTAT IO HOMHHATHA CTOMHOCT.

3aovascenus no nojiyuenu zaemu

[Tonyuenute 3aeMH MBPBOHAYAIHO CE€ OTPAa3siBAT MO CTOMHOCT Ha Bb3HHUKBAaHE, HAMAJIEHA ChC ChOTBETHUTE
TpaH3aKUMOHHU pa3xoau. Cren MbpBOHAYATHO OTpa3sBaHe, IOJYYEHHTE 3aeMU ca MPEACTaBEHU IO
aMOpTU3HUpYyeMa CTOMHOCT, KaTO BCSIKA pa3jivka MEX]y CTOMHOCTTa Ha Bh3HUKBAaHE U MOCIIEBAIIaTa OI[EHKA
ce OTpa3siBaT B OTYETA 3a JOXOAUTE Mpe3 MEepHOoJa Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a e()CKTHBHHUS JIMXBCH
MIPOIICHT.

Tvpzoecku u opyzu 3a0vaiicenusn

TBproBekuTe W APYyru 3aAbDKEHUS C€ OTYUTAT 110 aMOPTU3UpaHa CTOMHOCT. KpaTkocpouyHute 3aabiKeHuUs
Cce OTYHUTAT M0 HOMHUHAJIHA CTOMHOCT.

O0e3nenka

PUHAHCOBU AKTHBH

Wuaukamnuu 3a 0663HCHKa Ha (I)I/IHaHCOB AKTUB BB3HUKBAT, aKO CHIECTBYBAT 00EKTHUBHHU J0Ka3arejCcrea, 4e
CIIHO HJIU ITOBCYC CHOUTHS Ca UMaJIi HETaTUBCH e(bCKT BBpPXY OUaKBAHUTE 6’[),[[61].[1/1 TapUYHHA MMOCTBIUICHUA OT
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TO3U CI)I/IHaHCOB akTuB. OUHAHCOBUTE aKTUBHU, KOUTO Ca HWHIAMWBHUAYAJIHO 3HAYMMH, CE IIPOBEpSABAT 3a
0663]_ICHKa caMocTosTeaIHO. Bemuku Apyru (1)I/IHaHCOBI/I AKTUBU CC€ OLCHABAT KOJICKTHUBHO, PA3JICJICHU Ha
T'pyIlii Ha 0a3a Ha CXOOHH! XapaKTCPUCTUKU HAa KPECAUTHUSA PUCK.

3aryba or oOe3leHKa Ha (PUHAHCOB AKTHB, OTYUTAH [0 aMOPTH3UpyeMa CTOMHOCT, Cé M3YUCIIBA KaTo
pasiIMKa MeXIy HeroBaTa TeKyllla OaJaHCOBa CTOMHOCT M HACTOAIIATa CTOMHOCT Ha OBJCHIUTE IapUYHH
HOCTBIUICHUS], TEHEPUPAHH OT TO3H aKTHB M JUCKOHTHUPAHW C HETOBHUS ITbPBOHAYAICH €(EeKTHBEH JIMXBEH
MPOIICHT. 3arybara oT 00e3IeHKa Ha HaJM4YeH 3a MpofakOa (PHMHAHCOB aKTHUB CE M3YMCIISIBA, KATO CE B3EME
1O/l BHUMAHHE HEroBaTa TEKyILa CIIPaBeUIBa CTOHHOCT.

Bcenuku 3ary61/1 oT O6e3HeHKa CC IpHU3HAaBaT B OTYCTA 3a JOXOAUTEC. 3ary61/1 C HATpyIBaHC, OTHACAIIU CC 10
HaJIMYHH 3a npo;[a>K6a (1)I/IHaHCOBI/I AKTUBU U MPU3HATU B MUHAJIU ICPUOAN B KanuTala, CC TpaHC(l)epI/IpaT B
0oT4YECTa 3a JOXOIUTE.

3ary6ara oT 00e31eHKa ce Bh3CTAaHOBSIBA, aKO TOBA BE3CTAHOBSIBAHE MOXKE J1a OB/1e 0OEKTHBHO OTHECEHO KBbM
crOMTHE, CTaHANO CIIel KaTo € Omiia mpu3Harta 3aryba ot o0Oe3reHKa. 3a (PMHAHCOBHTE aKTHBH, OTYUTAHH IO
aMOpPTH3MpYyeMa CTOMHOCT U HAIMYHKUTE 3a Mpojiax0a (GHUHAHCOBU aKTUBHU, KOUTO Ca IBJITOBH IIEHHU KHIDKA,
BBH3CTAHOBSIBAHETO HA O0C3IICHKATA ce MPHU3HABA B OTYETA 32 JOXOIUTe. 32 ()MHAHCOBHUTE aKTHBU HAJIMYHU 32
npoaax0a, MPeCTaBIsIBAIM KAUTAIOBU [ICHHU KHIDKA, BH3CTAHOBSIBAHCTO Ha OOC3IICHKATA CE MPU3HABA
JTUPEKTHO B KaluTasa.

HedunancoBu akTusu

banancoBata CTOMHOCT Ha aKTHBUTE Ha prHaTa, C M3KIIOYCHHMC Ha CTOKOBO-MATCPHUAJIHUTC 3amlacu H
OTCPOYCHU NAaHBYHU AKTHUBH, CC NPCPA3IIICIKIa KbM BCsAKA 1aTa HA U3TOTBAHC HaA 6aﬂcha, 3a 1a cC MpCUCHU
Jajii HC CBbUICCTBYBAT IPpU3HALU 3a 0663H6HK3. B cnyqaﬁ, YC€ CbUICCTBYBAT TaKUBa IMpPU3HALIUN CC IIPaBU
HpI/I6J'lI/131/ITeJ'IHa OlLICHKA Ha B3CTaHOBUMATa CTOMHOCT Ha aKTHUBA.

3ary6a oT o0e3IeHKa ce MpHU3HaBa BHHATH B CiIydail, 4ye OajaHcoBara (IIPEHOCHA) CTOWHOCT Ha €UH aKTHB
WIM Tpyla akTHBH, I'€HEpHpalla NApUYHU IIOCTBIUIEHHS, 4acT OT KOATO € TOH, NpeBHINaBa HEroBaTa
BB3CTaHOBMMA CTOHHOCT. ['pyIna akTHBH, reHepHpalla NapuyH{ HOCTHIUICHHS, ¢ Hali-MaJlkaTa Bb3MOXKHA 32
WICHTU(HIMPAHE TPyl aKTHBHU, KOATO FeHepHpa MapuiIHH MOTOIHM, B TOJISIMA CTETIEH HE3aBUCUMHM OT JIPYTH
AKTHBU WIN TPy aKTHBH.

3ary0ou oT 00e3IeHKa ce MPH3HABAT B OTUYETA 3a JOXOAUTE. 3aryOu OT 0Oe3lleHKa OTHACSIIM CE 0 Tpymna
aKTHBH, TeHEPUPAIIY ITAPUYHU MOTOLH, CE PH3HABAT Taka, 4e IIbPBO Ja HaMalsT OalaHCcoBaTa CTOHHOCT Ha
MIOJIOXKUTEIHATA PEIyTalys IPU3HATa 33 Ta3u Ipymna (TOKOJIKOTO MMa Takasa), a I0cje MPOIOPLMOHATHO 1a
HaMmaisBaT OajlaHCOBaTa CTOMHOCT Ha APYTHTE aKTHBM B rpymara (Tpymure). 3ary0m oT oOe3IeHKa Ha
peryTanus He ce Bh3CTaHOBSBAT.
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(10) MaTepuanaum 3anacu

MaTepI/IaJ'IHI/ITe 3almacu Ca OLCHCHU 110 IIO-HUCKATAa OT HCETHa peaiu3upyema CTOMHOCT H ocHa Ha
HpI/IZ[O6I/IBaHe. Hernara pcam3nupyema CTOMHOCT € OdYaKBaHAaTa npoJaxHa LCeHa IIpU HOPMAJIHO
OCBIICCTBABAHC Ha ,HeleOCTTa HaMaJicHa C OYaKBAaHHUTE pPa3xXoAu 3a 3aBbpIIBAHC W PaA3XOAUTC 110
npoaaxcﬁaTa. MaTCpI/IaJ'II/ITe U CTOKHUTC IIpHU HOTpe6J'I€HI/IeTO UM Ca OLCHCHU IO CPEAHO IIPCTCricHaTa
CTOﬁHOCT, KOATO BKJIFOYBA PAa3XOAUTEC IO HpI/Iﬂ06I/IBaHe " pasxoauTe 3a MPUBCKIAHCTO UM B IOAXOAAIIN 3a
IIOJI3BAHCTO UM BU U MCCTOHAXOXKXJICHUC.

(11) Mpuxoau

HpI/IXOJI oT HpO}Ia)KGI/I Ha OpoAyKIUsA U CTOKHM C€ IpU3HABAa B OTYCTA 3a AOXOAUTC KOraTo BCHUYKH
CBIIECTBEHU PUCKOBE U U3TOAU OT COOCTBEHOCTTA CE MPEXBBPJIAT HA KIIMCHTHUTE.

[Tpuxon ot mponakda Ha YCIYTH Ce OCUETOBOIBA B OTYETA 3a JJOXOJHUTE NPOIIOPIHMOHAIHO Ha CTEIEHTa Ha
OCBILIECTBSIBAHE Ha Ollepaluara KbM Jarara Ha Oamanca. CTelleHTa Ha OCBILIECTBSIBAHE CE ONpENels Bb3
OCHOBa Ha MNpOyuYBaHE 3a M3BbpLIeHara pabora. KoraTo chluecTByBaT 3HAYMTENIHM HESCHOTH OTHOCHO
BB3BPAIIacMOCTTa Ha IBJDKAMAaTa CTOWHOCT, CBBP3aHM PAa3XOOW WM MMa BEPOSTHOCT MPOAYKIMATA HIIH
CTOKaTa Jla ce BbpHEe 00paTHO, HE ce MPU3HABAT MPUXO/IH.

ITpuxona ce oleHsBa 1O CIpaBelJMBaTa CTOMHOCT Ha IOMY4EHOTO WJIM MHOAJEKALI0 Ha IIOJydaBaHeE
IUTAI[AHE WM Bb3HArpaXkICHHUE, KaTo 3a IIeTa Ce HaMalsiBa CbC CyMara OT BCHYKH ThPrOBCKH OTCTBIIKH,
HaNpaBeH! OT NMPEANPHATHETO.

(12) HetHu (pyHAHCOBY Pa3xoau

Hernure ¢unancoBun npuxoau/(pa3xolu) BKIHOYBAT Pa3xXOAM 3a JIMXBU 10 KPEIWTH HM34YHMCIEHH Ha Oaza
e(eKTHBEH JIMXBEH MPOIIEHT, IPUXOIN OT JIMXBU OT HHBECTHPAHUTE CPEIICTBA, edanon/(3aryon) OT KypcoBH
pa3nuKy ¥ qpyrd PUHAHCOBH MPUXOIN M Pa3Xxo/u.

[MpuxoguTe OT TUXBH ce MpPU3HABAT B OTYETa 3a JOXOIUTE B IEpHOJa Ha BBH3HHKBAHE, KaTo Ce B3eMa
npeaBu epeKTUBHUS JOXOJI OT aKTHBA.

Bceuuky pasxoaM 3a JMXBU M JIpYTH, BB3HUKHAIM 110 KPEIUTHH CIIOPa3yMEHUs ce MPU3HABaT B IepHoja Ha
BBb3HMKBAHE KaTO 4acT OT HETHHTE (PMHAHCOBM NMPUXOIU M pa3xoau. Pa3xoaure 3a JMXBHU, Bb3HUKHAIN OT
OTHOIICHHSA 10 (PMHAHCOB JIM3HUHT C€ OCUETOBOASBAT IIOCPEACTBOM METOJa Ha €(peKTUBHIS JTUXBEH MPOIICHT.

(13) Jaubuu BHpXY NevasndaTta

JlaHBKBT BBPXY mevandara 3a rofrHaTa BKJIIOYBA TEKYIW U OTCPOYEHH JaHbIH. [laHbK BBPXY Medandata ce
NpU3HaBa B OTYETa 3a JIOXOAUTE, OCBEH aKO HE € CBBP3aH ChC CTATHH, KOUTO CE OTHACAT AUPEKTHO B
KaluTaja, KaTo B TO3H CiIy4yai JaHbKBT CHIIO CE MPEJCTaBs B KarnuTania.

TeKyHlI/IHT JaHBbK Ca OYaKBAHUTC JaHBYHU IUTA[aHUSA BbPXY obOnaraeMarta revanoba 3a roauHara, HpHJ’IaFaﬁKPI
JaHBYHHUTC CTAaBKHU B CWJIa KbM JlaTaTa Ha OamaHca.
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(14) CermenTn

Wudopmanusita o cerMeHTH € npeacraBeHa Ha 0a3za OusHec cermeHTH Ha ['pymata. OCHOBHHAT OTYETEH
(hopmar Ha OTUMTAHE € OTYUTAaHE HAa MH(POPMAIMATA IO OU3HEC CETMEHTH, KOWTO € 0a3upaH Ha cucTeMara 3a
IPYIIOBO YIPaBIEHCKO (PMHAHCOBO OTYHUTAHE.

CerMeHTHT IpeJCTaBIsABa pa3rpaHUYMM KOMIIOHEHT Ha [ pymnara, KOHTO mpenocTaBs MpOLYKIUS WK YCIyTH
(OM3HEeC-CerMeHT), WM TNPEOCTaBs MNPONYKIHMS WIM YCIYTH B OINpeAelieHa HKOHOMHYECKa cpena
(reorpadckn cekTop), KOMTO € CyOeKT Ha PUCKOBE M TI0JI3M, PA3JIMYHU OT TE3H Ha OCTAHAIUTE CErMEHTH.

PesynratuTe mo cerMeHTH, CEKTOPHUTE aKTHBU W MACHBHU Ca MPSKO CBHP3aHUTE ChC CErMEHTA, KAKTO U TC3H
KOUTO MOTaT Ja ObJIaT pa3npeaeseHl Ha pa3yMHa 0asa.

KanmuranoBute pazxoau (WHBECTHIIMU) 1O OM3HEC CETMEHTH ca (OPMUPAHU OT Pa3XOJUTE M3BBPIICHH Tpe3
Mepro/ia 3a MpuA0OUBaHe WM U3rPpaXK/JaHe Ha CEKTOPHU aKTHUBH, KOUTO CE OYaKBa jia ObJIaT U3IOJIBAHU TIpe3
MOBEYE OT EAUH MEPHOI.

Busnec cezmenmu
Ilpouseo0cmeo u mvpeosus ¢ MEOUYUHCKU U30enUs

OCHOBHHUTE TNPOAYKTOBU TPYIH, KOUTO C€ peajn3hpaT OT CErMeHTa ca MEIWLMHCKH H3JeNus —MacoB
KOHCYMAaTHB, Ta300€IPEHU EHAONPOTE3H, U3CTIHS 33 XEMOJHAIN3a.

Hp0u360c)cm60 u myvpecosusi ¢ Me()ul{uHCKu KOHCYymamueu

OCHOBHUTE MPOJYKTOBU TPYNH, KOUTO CE PEATM3UpPaT OT CETMEHTA ca €HJONPOTE3H, MapJIeHH KOMIIPECH,
M37ENNs 3a AUATN3a 1 MacOB KOHCYMATHB: CIIPHHIIOBKH, HH()Y3WOHHH U TPaHC(Y3HOHHH CHCTEMH.
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1.
B xunsou nesa 31 Oexkemspun 200831 JlekemBpu 2007
IIpyxoau OT MpoAax0a Ha rOTOBA MPOMYKIUS 9303 11 456
IMpuxomau ot nmpogax6a Ha CTOKA 3082 2131
[puxoom ot mponaxba Ha yCIIyTH 1 548 509
Hpyru npuxoam 1125 585
15 058 14 681

2. CebecTOMHOCT HA MpoaAKONTE

B xunaou nesa 31 fexkemspun 2008 31 [lexemspu 2007
Pa3xonu 3a Mmatepuanu 7 701 6 850
Pasxonu 3a BBHIIHM yCIyTH 977 1120
Pa3zxomu 3a amopTuzanus 581 500
Pasxonu 3a 3armmatu 2103 2186
Pa3xonu 3a conManHu OCUTypOBKU 441 391
Hpyru 1012 290
banancoBa CTOMHOCT Ha MPO/AIEHUTE AaKTHBH /0e3 POLyKLus/ 1923 1274
YBenndeHne Ha 3aacuTe OT MPOAYKIHMA U HE3aBBPIICHO MP-BO -603 -309

14135 12 302

3. HMMoTH, MAIUNHH, CHOPbKEHAS ¥ 000pyABAHE

B xunaou nesa 3emu u Mamunan, Tpancnoptan  CronaHcku AKTHBH B O0wo
Crpagl  CbOPb:KEHUS H cpeAcTBa  MHBEHTap npouec Ha
odopynBaHe U IpYyrH  H3rpakiaHe

banancoea cmoiinocm

Canno xbm 31 lekemepn 2008 . 2519 2030 239 169 206 5163

Onogecmsasane omuocHo 0vizompaiinu mamepuannu akmueu cveiacno MCC 16 u MCC 36

AKmueu, 3a103ceHU Kamo 00e3neueHus no 3a0baHCeHUs

ITo xpemut B pasmep Ha 3 MuJI. eBpo, HoydeH ot banka ,ITupeoc bearapus™ AJl, I'pynara e yupemunia UmoTeka
BBpXY 3eMHU U crpanu u 3anor Ha JIMA ¢ oOma 6anaHcoBa cTOMHOCT Ha aktuBure 2,508 Xui. JB, pasmnpeneneHa
KaKTO CJIe/IBa:

e 3emsa- 16 xwiB.;

* Crpaga- 2,293 xun.js.

e  Mamuau — 199 xui. aB.

4. MarepunaJinm 3anacu

B xunsou nesa 31 dekemBpn 2008 31 pexempu 2007
Marepuanu 3262 4,506
He3zaBbpieHo mpou3BOACTBO U 1Oy padpukaTh 81 10
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[pomyxkrus 1273 755
Croku 105 211
4721 5,482

5. Bzemanus

B xvnsonneea 31 dekemBpn 2008 31 aexemBpu 2007
B3emaHus1 oT npogaxon 3252 2,752
B3emaHus1 OT cBbp3aHM Nnua 3699 3,786
[daHbuy 3a Bb3cTaHOBsABaHE 411 358
Opyru 1 824 1,375

9 186 8,271

6. ITapuyHu cpeacrsa

B xunsou nesa 31 Oekemspun 2008 31 gexemspu 2007

ITapu B Opoit 354 505

[Tapu B pasuramareHud CMETKH 398 2,256
752 2,761

7. AKIUOHEpeH KanmuTaj U pe3epBr
AKuuonepen (ocHoeen) kanuma

Perucrpupanu akuuun

KoM 31 [ekemBpun 2008 rojuHa aKIIMOHEPHHAT KAIMTAJ € B pa3Mep Ha 5 MUIL JieBa, pasnpeseleH B 5 MIH. 6post
akquu. BCHYKM aKIIMM ca ¢ HOMHAHAJ OT 1 JIeB.

AKuyuonepu

“EBpoxong bearapus™ AJl koHTponupa MakOpUTapHUS MaKeT akiuuy Ha ['pymara.
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8. JluxBeHM KpeAuTH U 3aeMU

ToBa mnosicHeHue mpeacTaBs WHGOpPMALMS 3a JOTOBOPHHTE B3aWMOOTHOIIEHHMsT Ha ['pymata OTHOCHO
AHTaKMMEHTH 110 JINXBEHH 3a€MH U KpeaAnTH. KpeanTHUs prcK MpeAcTaBiIsABa CUCTOBOAHATA 3ary0a, KoaTo 6u
Owra mpu3HaTa Ha /JaTaTa Ha OTYETa, aKO OTCpPEIIHATa CTPaHa HE M3ITBJIHHU CBOMWTE 33/IBJDKEHHMS IO JIOTOBOPH
WIN B PE3yJiTaT Ha NPOMSHA HA JIMXBEHUS NPOLEHT WIM OOMEHHHUTE KypCOBE MEXAY PAa3IMYHUTE BaIyTH.
I'pynaTa He o4akBa HEM3MBIHEHNE OT CTPaHA HA CBOMTE KOHTPAreHTH 10 JOTOBOPH 3a B3€MAaHUSI.

JloroBop 3a KpeauT
KoM 31 JdexemBpu 2008 rogunra I'pymata uma CKITIOYEH AOTOBOP 3a KpenuT B eBpo ¢ banka ,Ilupeoc

Brwarapus” AJl, BAHKOBU U IPYT'U 3AEMU

AHaau3 Ha IIPUBJICYCHUTE CPEACTBA M0 BAJTYTH:

“Etpoman” AJl e oTpa3ui KaTo HETEKYIIH, 3abJDKEHHUS IO TU3WHTOBHU JIOTOBOPHU B pazmep Ha 471 XuIil.jB.

9. THpProeeky M APYru 3abJIKEHUS

B xunsou nesa 31 dekemspun 2008 31 nexemBpu 2007
3aabIDKEHNS KbM TOCTABUYUIIA 2343 3,677
3aIbIKEHUS] KbM CBBP3aHH Mp-5 24 4
3abIKEeHUs KbM [IEpCOHaNa 339 299
3aIbIIKCHUS KbM OOIIIECTBEHOTO OCUTYPSBAHE 63 43
JlaHbYHU 33BIDKCHUS 259 238
Jpyru 3a1bIKeHUs 78 53

3106 4,314

11
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10. Ila3apen puck
ITazapHUAT pHUCK € pUCKa CBBP3aH C NPOMEHHUTE B MA3apHUTE CTOMHOCTH KAaTO IPOMEHU B BalyTHUTE
KypCOBE, JINXBEHUTE MPOLIEHTH W IIEHUTE Ha KaluTaua, KOUTO MUMar eeKT BbpXy npuxoaute Ha ['pymara
WIA CTOMHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTH. llenTa Ha yNpaBACHHETO Ha Ma3apHHUsS PHCK € J1a
KOHTPOJIMpa CKCIIO3MIMATA Ha Ta3apeH PUCK B PaMKHTE Ha JOIyCTHMMH IapaMeTPH, KAaTO CHIIECBPEMEHHO
ONITHMH3HpPA BH3BPAIIAEMOCTTa Ha PHCKA.

Banymen puck

I'pymata He e U3JI0KEHA HA BaJTyTCH PHUCK [TOPAJX TOBA, Y€ OCBHIICCTBIBAHMTE OT HErO TPAH3AKIMK B YyXKIa
BaJlyTa ca JCHOMHHHUpPAHH B eBpo. KypchT Ha OBirapckust JieB € pukcupad KbM eBpoTo U € 1.95583 neBa 3a
€Bpo.

Jluxeen puck
IIpes oruerHus mepuon ['pymnata He e Owia M3JIOKEHA HA 3HAYMTEIICH JIMXBEH pHCK. ['pymnarta He M3IM0JI3Ba
JICPUBATHBH 32 J1a HAMAJIA EKCTIIO3UIIATA KbM [IPOMEHUTE B JTUXBEHHUS IIPOLICHT.

11. YCNOBHM 3agbimkeHmns

prnaTa HsAMa yCJIIOBHU 3aABJDKCHUS, 34 KOUTO C€ N3UCKBA OIIOBECTSBAHE.

12
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['p. ETponone, 27.02.2009r.
M3n. gupekTop
Inwx.MNMnameH MNares/
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