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NMHOOPMALIUA NO MPUNOXKEHUE Ne10 OT HAPEABA Ne2 3A MPOCNEKTUTE
nPU NYBJ/IMYHO NPEANATAHE HA LLEHHU KHUXA U 3A PASKPUBAHETO HA
UHO®OPMALIMA OT NYB/IMMHUTE APYXKECTBA U APYIMTE EMUTEHTU HA
UEHHU KHUNXKA

. PA3SBUTME HA AIPY)XECTBOTO, CbCTOAHUE U NEPCNEKTUBU

1. O6wa uHdpopmavmna

EHemoHa ALl e Nny6AnMYHO aKLMOHEPHO APYKECTBO, CbC CeAaNMLE M agpec Ha ynpaBaeHue:
Bb/ITAPUA, rp. Codua 1113, obnact Codua (Cronunua), obwmHa Cronuuna, paiton ,,CnatnHa”,
yn. ,Kocta Jlynues” Ne 20, Ten.:+ 359 2 805 4850, dakc:+ 359 2 915 9815, EneKTpoHHa noLwua:
office@enemona.com, WUHTepHeT cTpaHuua: www.enemona.com. KOMNaHWATa UMa efuH,
KNOH Ha TepuTopuaTa Ha cTpaHata — EHemoHa Al-KnoH Codus.

MpeameTsT Ha pAeitHocT Ha [lpyecTBOTO 06xBala: NpPOEKTAaHTCKA, WMHBECTUTOPCKA,
CTPOMTE/IHO-MOHTaXKHa, MYCKOBO - HanaAbyHa, PEMOHTHA, CEPBU3HA, WHXXEHEPUHroBa,
MapKeTUHIoBa, TypUCTMYeCcKa, Ob6LWeCTBEHO XpaHeHe, XOTeAMepcKa, KbMMUHIoBa,
nocpejHUYECKa, peknamHa, TbproBcKa AeWHOCT (BKAOUYUTENHO BHOC, M3HOC, NOKYMKO-
npoaaxba Ha HeABMXMMU WMOTH, BKN. 3eMefde/ICKM 3eMM, NOKynKo-npogaxba Ha
B3eMaHnA, 0OMEHHU, KOMNEHCALMOHHW, IM3UHIOBMU, HAaeMHM, BapTepPHU, KOHCUTHALMOHHM
CAeNKKM), NPOU3BOACTBO, WM3KYNyBaHe, peanu3auus U CEepsn3 W THLPIOBUA Ha MalLMHM,
CbOPbXKEHUA, MaTepuanu, AeTaiau U pe3epBHM YaCTU M CTOKM 3a LIMPOKO notpebnenue,
NPou3BOACTBO, NPEHOC, pasnpeaeneHUe U TbProBua Ha TOMIMHHA U e/IEKTPUYECKA EHEePrua,
BKA. W Nnpon3BegeHa OT Bb306HOBAEMU eHepPruitHWU U3TOMHULM, NPOU3BOACTBO W TbProBma
Ha eHePruitHM HOoCUTeNu — cnep NosiydaBaHe Ha CbOTBETHOTO paspelleHue/NULEeH3uA B
npeaBuAeHUTe OT 3aKOHa C/lydau, MNPOEKTUMPaHe U W3IPaAaHe Ha eHepruiiHu u
eHeprocnecTABaWy CbOPbKEHUA, eHeproedeKTUBHU ycnyru (BKNwuutenHo obcnepsame,
KOHCYNTUPaHe, Npoy4yBaHe, NPOEKTUPaHe, KOHCTPyMpaHe, UHCTaNMpaHe, MOAepHM3auus,
NOAAPBIKKA ynpaBieHWe U MOHWTOPUHT Ha MaLUMHKW, CbOPBXKEHWUA U Crpagm), TbpceHe,
npoyusaHe, pa3paborsaHe, 406UB U M3NON3BaHe Ha NoA3eMHU 6OraTcTBa MO CMUCbHAA Ha
4.2 oT 3aKoHa 3a noa3emHUTe HOraTcTBa, KaKTO M Ha BMONOIMYHKU, MUHEPANHU, EHePIUIHY
pecypcu u Boau, npuaobusaHe Ha KOHLECMU 33 XUAPOMENNOPATUBHU U BOJOCHabAUTENHM
CbOPBXKEHUA U CUCTEMMU, TEPMUHANN OT NPUCTaHUWA, penybaUKAHCKU NbTUlLa, 06eKTn Ha
)KenesonvTHata  MHQPACTPYKTypa,  KOHCYATAHTCKM, NpPEeBOSAYECKU,  aBTOCEPBU3HM,
TPAHCMOPTHHU, TAaKCUMETPOBM, TYPUCTUYECKM, KOMYHUKAUMOHHM W BGUTOBU  yCayra,
CENCKOCTONAHCKa AeWHOCT (BKAIOYMTENIHO NPOM3BOACTBO, M3KynyBaHe, npepaboTka K
peanusauMa Ha Ce/ICKOCTONAaHCKU NpOAYKTU) B CTpaHaTa M uykbuHa, BeTepuHapHO -
MEeAMULMHCKU YCIYTM U KOHCYNTaLMK, aKUMOHEPHU U OANOBU YYaCTUA, BKA. NpuaobuBaHe Ha
AANOBE U aKUMUM OT APYru APYXKECTBa, yyacTMe B CMeCeHUu gpykecrtea, npuaobusaHe Ha
aKkuuu, Aanose M/Uau ApyKecTBa uYpe3 CAMBaHe W BAUBAHE, KaKTO M TAXHaTa npogax6a,
MarasvHHa TbproBus, KaKToO U BCMYKKM He3abpaHeHU OT 3aKOHOAATeNcTBOTo Ha Penybauka
bbarapua geHocTw.

ApyXecTBoTO e C eAHOCTENEHHa cMCTeMa Ha ynpas/ieHue - ChbBET Ha AMPEKTOpUTE, B ChCTab:
AWYKO MPOKOMNWEB TNPOKOMWEB - Mpeacepaten wa CA w haseH WU3nmbnHuTeneH



avpektop; BOTAAH AMYEB MPOKOMWEB — 3am. Mpeacesaten Ha CA u UsnbauuTeneH
avpektop; u HUKOJIAU ®UANNOB GUNYEB Heszasucum YneH Ha CA;. OpyxecteoTo ce
npeacrasnasa oT MU3nbaHuTenHuTe aumpektopu, AUYKO [MPOKOMUEB NPOKOMMWEB wu
BOrAAH ONYEB NMPOKOMMWMEB 3aeaHo 1 nooTaeAHO.

KanuTansT Ha ApyxecTBOTO € B pasmep Ha 13 036 501 si8., pa3npegeneH 8 11 933 600 6pos
o0buKkHOBEHM, 6E3HANMUHKN aKuMK C NPaBo Ha raac, ¢ HomuHan 1.00 nes BcAka v 1 102 901
6posa KoHBEPTMpYyeMU NPMBMNETMPOBAHM aKuuu 6e€3 npaBo Ha rnac M C rapaHTMpaH
KYMYNaTUBeH roguileH ANBUAEHT.

2. Kparka uncropmnuyecka cnpaBka

Apy*ectBoTo e yupegeHo u BnucaHo npe3 1990 roguHa Kato CbbBupaTenHo apyxecTso
»fpokonues u cne EnemoHa” C/l. C peweHue ot 28.07.1994 r. BpauyaHCKUAT OKPBIKEH Cby,
BMUCBa B perucrbpa Ha TbProBCKUTE APY>KECTBa KbM BpayaHCKMA OKpBbKeH cba No GUpmeHo
Aeno Ne 542/1990 r., Tom 2, cTp. 180, napt. N2 57, npeobpa3sysaHe Ha [lpyxecTBoTo B8
aKuMoHepHO papyxectBo ,EHemona” AJl. CobliecTByBaHeTo Ha [IpyXecTBoTo He e
OFPaHUYEHO CbC CPOK.

Komucuata 3a ¢puHaHcos Haasop (KPH) c Pewenne Ne 84 — M1 Ha ot 16.01.2008 r. BNuca
~EHemMoHa” A/l kaTo nyb6Au4HO ApPYKECTBO B perucTbpa Ha NyBANYHMTE APYKECTBa U ApYyru
€MUTEHTU Ha LeHHU KHuXa no 4n.30, an.l, 1.3 3KPH, BogeH ot Hes.

3. MUHBECTULMOHHM Lenu u cTpaterun

CbBeTbT Ha agupekTopute Ha ,EHemoHa” Al npeanpue peicTBuA 3a NpecTpyKTypupaHe Ha
KomnaHusaTta, ontumusupaHe Ha pJeWHOCTTa M CbCpeaoTOYaBaHE BbPXYy OCHOBHWTE 3a
MKoHOMUuecKaTa rpyna CeKTopu, C L/l OCUTYpABaHe Ha HeWHOTO YCTOMYUBO pa3BUTHE.
OcHOBHMTE TeHAEHUMM B PasBUTMETO Ha [lpy)KecTBOTO Ca HACOYEHM T[NaBHO KbM
CTpaTerM4yeckn CeKTopu OT KOHOMMKaTa Ha bbsirapma, a umeHHo: EHepreTuka, UHaycTpua u
EKkonorus.

CobrnacHo Hoeata CrpaTterua Ha MKoHomuueckata rpyna ot 2010 r., crapTupa npouec Ha
NPEeCTPYKTYpuUpaHe Ha JAeWHOCTTa, C LeA KOHUEHTpauua BbpPXy OCHOBHMTE 6MU3Hec
HanpaeneHua - WHxeHepuHr, CTPOUTENHO-MOHTAaXHM AeWHOCTH, B T.M. EHepruitHa
eheKTMBHOCT 1 TbproBMA C eHeprua (enekTpoeHeprMs W NPUPOAEH ras), KaKTo W
ocsoboxpasaHe Ha nopTdeina oT AeMHOCTU, KOUTO HE Ca CTPaTErnyecku.

UusecTuumnute Ha ,EHemoHa” AJl, KakTO M A0 cera, Uie OCTaHaT HacoyeHu B AeiHOCTH, B
KouTo KomnaHuaTta nputexkasa 06bp ONUT U CUIHW KOHKYPEHTHU NPEeAUMCTBA — KaKBUTO ca
HanpaBneHuaTa: CTPOMTENHO-MOHTaXHU AEHHOCTH, WHXeHepuHr, EHepreTuka u EHepruitHa
eheKTUBHOCT.

CpeaHOCPOUHYM cTpaTernuecku e Ha MeHnakmbHTa Ha ,,EHeMoHa” A/l ca:

e [locturaHe Ha no-BUCOKa ePEKTUBHOCT Ype3 ONTUMMU3AUUA M KOHLEHTPaUMa BbpXy
OCHOBHUTe Bu3sHec HanpaBneHus Ha Ul ,, EHemoHa”;



* YBenuuasaHe Ha peHTabUAHOCTTa Ha Pas/IMYHUTE BUAOBE A4EMHOCTM, KaTo NPUOPUTET
ce NocTaBAa Ha aeiHocTuTe B UHKeHepuHr, CM/ u EHepruitHa epeKTMBHOCT;

* OnTMmu3auna Ha onepaTMBHUTE Pa3XOAM M NOCTUTAHE Ha CPEAHO BUCOKM MapiKoBe
OT OCHOBHa JeWHOCT;

® HasausaHe Ha MmexayHapoAHM Na3apu U yTBbpKAaBaHe Ha KomnaHuaTa 8 EC.

NpomeHuTte B MKOHOMMYECKaTa rpyna, KOUTO ce o4akBaT B Bbaelle, ca 0cBOBOXAABaHE Ha
nopTdeina ot AeHHOCTU, KOUTO OCTABAT M3BbH CTPATErnATa Ha PbKOBOACTBOTO 3a YCTONUUBO
passutue. Pabotata B Tasu Hacoka, ob6xBawa ABe HanpasAeHUA — eAHOTO A0Pa3BuUBA M
U3BEXAA 3a Npofdaxba MHBECTULIMOHHU NPOEKTU U AEHHOCTH, a APYroTO Ce CbCPeAoToYaBa
1 ONTUMU3NPA CTPOUTENIHO-MOHTaXKHUTE AEeNHOCTH.

busHec HanpaeneHuneto ,UHxeHepuHr, CTPOUTENIHO — MOHTaXHU AEMHOCTM, BK/I. EHepruitHa
ebeKTMBHOCT” npefocTaBa ycayrm ¢ Bucoka pobaBeHa CTOMHOCT KaTo MHMKEHEpWHT,
ynpasieHue Ha NPOEKTU M u3rpaxgaHe A0 KoY, KOUTO ca (OKycMpaHM B aTOMHaTa
€HepreTnKa; KOHBEHUWOHAIHATa €HepreTMKa; eHepruiiHa MHOPACTPYKTYpa; UHAYCTPUAHK
npeanpuATMA — XUMUYECKA NPOMUILNEHOCT, METaNyPrua, NPOM3BOACTBO Ha UMMEHT U TUNC,
neTponHu 6asu M Ap.; XUAMILHKM, aAMUHUCTPATUBHM W CrPpagu CbC CNELUANU3UPaHO
npegHasHayeHue (netmwa, rapu, 6onHuum, cogebHa nanata, cknagose U Ap.). CbraacHo
npeanpuerata oT PbKOBOACTBOTO CTpaTerus, HanpaefeHUETO we ce ¢(OKYCUpa OCHOBHO
BbpXy U3NMbAHEHUE Ha YacTu enekTpo, KUM u A, MalMHHO — TEXHONOTUYEH MOHTa, NYCKO -
HanagbyHM paboTu, KaKTO U BbPXY eHepro-epeKTUBHU AENHOCTM.

Apyra Hacoka B HanpaBneHWeTO, MOA3BAlLA CE C M3KMOUUTESHO CU/IHO KOHKYPEHTHO
npeaumcTBo, e npeanaraHeto Ha EHepro-epekTWBHM OEMHOCTM, CLINACHO YCNOBUATA Ha
AOroBopwu ¢ rapaHTupaH pesynrtat — ECKO gorosopu. XapaktepHOTO 3a TO3U BUA, A0roBopu e,
Ye GUHAHCUPAHETO M U3NMBAHEHMETO HA NMPEANONKEHUTE eHepruiiHU MepKU ce noemart oT
»~EHemoHa” Al n ce usnnawar ot peanusnpaHuTe BNOCAEACTBUE UKOHOMUM. CNeLmManHoTo
APYXECTBO 3a CeKlopuTM3auua Ha B3emaHua - ,DPOHA 33 eHepreTMKa U eHepruiiHm
WKoHomun - OEEW” AZCUL, okasBa WHBECTULMOHHA nOAKpena, KaTo uYpes Hero ce
ocblecTsaBa puHaHcUpaHeTo Ha ECKO gorosopuTe B AbArocpoyeH naaH.

busHec Hanpasnenueto ,Tbprosua ¢ eHeprus” (enekTpoeHeprma M npupoaeH ras) ce
OCbLLECTBABA MMaBHO Ypes AbWEepPHOTO ApyXecTBo ,EHemoHa IOTUAnTUC” Afl. TbprosusaTa ¢
eNleKTpUYecka eHeprua B bbarapua ce ocbluecTsABa 4pe3 peryaupaH AOCTbN Ha TpeTa
CTpaHa, NP1 KOWTO CAE/IKUTE Ce OCHLLECTBABAT YPE3 AUPEKTHU ABYCTPAHHU AOFOBOPU MEXKAY
Npon3BoANTENN/TLProBUM U NoTpebuTenn u GanaHcupaw, nasap (Ha KoiTo ce Kymysar
HefOoCTUTalMTE KOJIMYECTBA M Ce MpOAaBaT OCTaBallMTE MW3AWUWbBUM MO ABYCTPaHHUTE
Aorosopu). B npexogHus nepuos, Ha noetanHa nubepanusauun, B3aMMOOTHOLIEHMATA
MeXay nasapHUTE y4acTHULM BCe OLLe Ce OCbLIECTBABAT Ha peryiupaH u Ha cesoboaeH nasap
Ha eNeKTPUYECKA eHeprus.

4. FoauvweH oTyeT Ha APYKeCTBOTO

Ha 19 toHun 2014 r. ,EHemoHa” A[l onosecTaBa MoguwieH oT4eT Ha NYBANMYHO APYKECTBO M
eMUTEHT Ha U,EeHHM KHUXKa Kbm 31.12.2013 r.



5. CBuKBaHe u npoBexxgaHe Ha O6wmM cvbpaHma Ha aKLMoHepuTe MU Ha
npuTe)XXatennuTe Ha BapaHTH

Ha 08 sHyapu 2014 r. ce nposese O6wo cbbpaHue Ha npuTekatenute Ha BapaHTH.
MpoTokonbT ot Hero Gewe nybaukyeaH Ha 10 aHyapu 2014 1.

Ha 17 Hoemspu 2014r., EHemoHa Afl nybanKyBa YBefomMeHME, Ye HA OCHOBaHME un.227,
an.3 ot T3, HacpoueHoTo 3a 12.11.2014r. ot 11:00 vaca, 3acefaHue Ha penosHoTo Obuio
cbbpanune (OCA) Ha akuuoHepuTe Ha ,EHemonHa" Afl, rp. Codus, cBUKaHO no pepa Ha un.223
oT T3 ot CbBeTa Ha ANPEKTOpUTE C NOKaHa, 06aBeHa B TbprosckMa perucTbp Ha 13.10.2014 r.
u nybnukyBaHa Ha WHTEpPHET CTpaHMuaTta Ha [lpyecTBOTO, MOPaaM AMNCa Ha KBOpym e
OTNIOXKEHO 3a Noco4YeHaTa B NOKaHaTa pesepBHa gaTa M 3acefaHUETO LWe Ce NpoBeae Ha
27.11.2014r. ot 14:00 u. Ha CBLIOTO MACTO M NPU ChbLUMA AHEBEH Pea, KaTo B AHeBHUA pep,
Ha HOBOTO 3acefaHune He morat aa 6baaT BKIOYBaHU BBNPOCK NO peaa Ha vn. 223a ot T3.

Ha 27 HoemBpu 2014r. ot 14:00 ce npoBeae peaosHO 3acegaHue Ha O6LoTo cbbpaHue Ha
akunoHepute (OCA) no cepanvuieto Ha [pyecTsoTo, Ha CAefHuA appec: rp. Codus,
obwwHa CronnuHa, paitoH ,CnatuHa”, XK ,Feo Munes”, ya. ,Kocra Nynues” Ne 20, etax 3,
3acepatenHa 3ana, Npu cnefHuA aHeseH pea;: 1. Mpuemane Ha MHAUBUAYANHUA Aoknapg, 3a
AeiHocTTa Ha [lpyxectBoto npe3 2013r.; npoekT 3a pewenne - OCA npuema
UHAMBMAYaANHWA AoOkNag 3a AeidHoctta Ha [JlpyKectBoTo npe3 2013r.; 2. lMpuemaHe Ha
OTYeTa 3a AeMHOCTTa Ha AMPEKTOpa 3a BPB3KWU C WHBECTUTOpMTe 3a 2013r.; npoekT 3a
peweHue - OCA npuema oTyeTa Ha AUPEKTOPA 3a BPb3KM C MHBecTuTOpuTe 3a 2013r.; 3.
Npuemane Ha MHAWBUAYANHWA roaviieH GUHAHCOB OTYET Ha AOpyxxectBoto 3a 2013r. m
AOKNada Ha perucTpmpaHna oAWTOP; NPOEKT 3a pelleHue - OCA npuema UHAMBUAYANHMNA
roguieH ¢puHaHcos oT4eT Ha [pyxecTeoTo 3a 2013r. u AoKNaaa Ha peructpupaHva oguTop;
4. MpuemaHe Ha KOHCOAMAMPAHWUA AOKNAaA 3a AEMHOCTTA Ha Jpyxectsoto npe3 2013r.;
NpoekKT 3a peweHue - OCA npuema KOHCONMMANPAHUA AOKNAA 3a AEMHOCTTa Ha [lpy»KecTBOTO
npe3 2013r.; 5. MpuemaHe Ha KOHCONMAUPAHUA roanileH GUHAHCOB OTYET Ha AdpyxecTBoTO
3a 2013r. n poknaja Ha PerucTpupaHuUA OAMTOP; NPOEKT 3a pelieHue - OCA npuema
KOHCONMAUPAHWUA roauweH ¢GuHAHCOB oTYeT Ha [lpykectBoto 3a 2013r. M AoKnaga Ha
peructpupaHua oauTop; 6. lipuemaHe Ha peweHne 3a YaCTUYHO pasnpegensHe Ha AUBUAEHT
33 2012r. Ha aKUMOHEpUTe, NpPUTEKABALM MNPUBUAGTMPOBAHM aKLMM OT KanuTana Ha
ApyKecTBoTO; NpoekT 3a peweHue — OCA pasnpeaens 4acTUYHO AWBUAEHT 3a 2012 r. Ha
aKUMOHEpUTe, NpUTexasalM NPUBUNEIUPOBAHN aKuMK OT KanuTana Ha [pyxecrtsoTo; 7.
Pasnpepenenve Ha nevanbata oT pdeitHocTTa 3a 2013r.; npoekT 3a peweHue - OCA
KoHcTaTHpa obnoxeHa neyanba ot geitHocTTa 3a 2013r. B pasmep Ha 387 596,96 NB. U He
pa3npepnens cblata ; 8. OcBobokaaBaHe OT OTFOBOPHOCT HA GMBLUM 1 HACTOALUM YNEHOBE Ha
Cbseta Ha AupektopuTe 3a fAeiiHocTTa um npe3 2013r.; npoekT 3a pewenue - OCA
ocsoboxAaasa oT OTrOBOPHOCT 6MBWKM M HacToAWM YneHoBe Ha CJl, 3a AeiHOCTTa UM npes
2013r.; 9. OcsoborkpaBaHe OT ANBKHOCT Ha 4ieHoBeTe Ha CbBeTa Ha anpekTopute Emun
Kupunos MaHues n Mapraputa MBaHoBa [JuHeBa, CbrAacHO TEXHM 3afBAEHMA NO un.233,
an.5 ot T3; npoekT 3a peweHne — OCA ocBobo¥AaBa OT ANBKHOCT YNeHoBeTe Ha CbBeTa Ha
Aupekropute Emun Kupunos Manuyes u Mapraputa MeaHoBa [luHeBa, CbINacHO TeXHW
3aasneHusa no 4n.233, an.5 ot T3; 10. Npuemare Ha [oknaga Ha OAUTHUA KOMUTET 3a
2013r.; npoekT 3a peweHne — OCA npuema goknaga Ha OAUTHUA KOoMMTeT 3a 2013r.; 11.
N360p Ha perncTpupaH oAMTOP 3a M3BBLPLIBAHE Ha HE3aBUCUM GUHAHCOB OJMT U 3aBepKa Ha
rOAMWHNA PUHAHCOB OTYeT 3a 2014r. — No npenopbka Ha OOUTHUA KOMMTET: NPOekKT 3a



pewenne - OCA npuema npenopbkata Ha OAWTHUA KOMUTET U M36MPa NOCOYEHUS OT Hero
PErMCTpMpaH oaUTOp 3a M3BbLPIUBAHE Ha He3aBUCMM (PUHAHCOB OAMT U 3aBepKa Ha
roauHua $puHaHcos otyeT 3a 2014r.; 12. PasHu.

C ornea wu3snbaHeHue Ha Pewewnune Ne 975-N7 ot 11 Hoemepu 2014r. Ha Komucua 3a
duHaHcoB Hag3op, Toukn 1,3,4,5,6, 7 8 ot AHEBHUA pel Ha pefoBHOTO 06Wo cbbpaHue
Ha aKuMOHepuTe Ha APY)KeCTBOTO, NpoBeAeHO Ha 27 Hoemepu 2014 r He 6axa NOANOMeHU
Ha rnacysaHe.

Ha nposegeroto, pegosHo Ob6uwo cbbpaHue Ha akunoHepuTe 6axa HanpaBeHu NPOMeHU B
CbcTaBa Ha CbBeTa Ha aupektopute, Kato OCA 0cBO60AM OT ANBKHOCT YNEHOBETE Ha
Cobseta Ha aupektopute EMun Kupnnos MaHues u Mapraputa MBaHoBa [uHeBa, cvraacHo
TeXHu 3aaBneHnA no 4n.233, an.5 ot T3;

Ha npoeegeHoTo, pegosHo Obuwo cbbpaHue Ha akuuoHepute OCA npue rnpenopbKaTa Ha
OauUTHUA KoMMTET M 136pa NOCOYEHUs OT Hero perucrpupaH OAMTOpP 33 U3BbPLIBAHE Ha
He3aBMcuM GUHAHCOB OAUT M 3aBePKa Ha rogMIIHUA GUHAHCOB OTYeT 3a 2014r. B AMLETO Ha
r-H lNnameH Kupunos AHrenos, peructpupaH nog Ne 0316 B Peructopa Ha UAEC, upes
»AHrenos OgutuHr” OO/, EMK 111018844, cbe cepanmtue u agpec Ha ynpasneHue: rp. /lom,
yn. ,CredaH Kapagxa“ 1, Bx. b, eT.4, an. 21, npeacraesnsgaqo ot Maamen Kupunos AHrenos.

Ha 02 [dekemspun 2014r., apyxectBoTo onosectu [poTokona oTt N3sbHpegHo ObwoTo
cbbpaHue Ha AKumoHepuTe, NposeaeHo Ha 27.11.2014 r.

6. U3nnawaHe Ha guBNAEHT

BbB Bpb3Kka c B3eTo PeweHne Ha pegosHoTto OCA Ha ApYKeCTBOTO, nposeaeHo Ha 25 wonu
2013 r., 3a pa3paBaHe Ha NMbJeH NapuyeH AuMBUAEHT 3a 2011 M Ha YacTUueH napuyeH
AMBUAEHT 33 2012 roauHa Ha aKUMOHePUTE, NPUTENKABALLM NPUBMNETMPOBAHU aKLMH, obuwo
B pa3mep Ha 1,708,819 nesa, yacTuuHua auseuaeHT 3a 2012 r. B pasmep Ha 631,605 nesa
Gewe npeseseH no cmeTtka Ha LlenTpaneH Henosutap A Ha 28.02.2014r., BeAHO CbC
3aKOHHO AbAXUMaTa INXBa, 3a nepuoga ot 25.10.2013 ao 28.02.2014r., B pa3mep Ha 0.02
NeBa, 3a aKuuA.

WsnnawjaHeto Ha yacTUuHUA AWBMAEHT 3a 2012 r. ce M3BBLPLWM NO peaa u YCNOBUATA Ha
3NNUK, Hapeaba Ne 8 ot 12.11.2003 rog, 3a LieHTpaneH penosutap All, MNpasunHuKka Ha
LentpaneHn penosutap AL (Mpunoxenne Ne27- ,Mpoueaypa 3a u3nnawaHe Ha nagexHu
nAawaH1a no obAUraLMoHHU eMNUCHK U pasnpeaeneHne Ha AMBUAECHTU N0 eMUCUU aKkuuK)
W Apyrute NpuaoX1Umu pasnopeabu Ha AeicTBaLLOTO 6bArapCKo 3aKOHOAATENCTBO.

7. NpomsaHa B cbetaBa Ha CbBeTa Ha AUPEKTOpUTE

Ha npoBegeHoTo, Ha 27 Hoemepu 2014r., peaosHo 060 cbbpaHue Ha akuMoHepuTe Haxa
HanpaseHn nNpomeHu B CbcTaBa Ha CbBeTa Ha AupekTopute, Kato OCA ocsoboau or
ANbKHOCT uneHoseTe Ha CbBeTa Ha aupektopute Emun Kupunos Mawues n Mapraputa
WUBaHoBa [luHeBa, CbrnacHo TexHU 3asBaeHna no un.233, an.5 ot T3;

8. MNpomenu B Ycrasa



MNpes pasrnexaanna nepuog [lpyKecTBOTO He M3BBLPLIBANO NPOMAHA HA CEAANMILETO W
aapeca Ha ynpasneHue Ha AeWHOCTTa cu.

II.  Bb3MOMXHM PUCKOBE U HECUTYPHOCTU NPEA APYECTBOTO

B xopa Ha obuuaiiHaTa cu cTonaHCKa AeitHoCT JpyKecTBOTO MOXe fa 6bae M3N0XKEeHO Ha
Pa3sn4yHu GUHAHCOBM PUCKOBE, Hali-BaXXHUTE OT KOMTO Ca BanyTeH PUCK, KpeaUTeH PUCK M
NINKBUAEH PUCK.

YNpaBneHUeTo Ha PUCKa Ce OCBHILECTBABA TEKYWO NOA NPAKOTO pPbKOBOACTBO Ha
MU3nbaHuUTENHMA AMPEKTOp M (UHAHCOBMTE eKCnepTW Ha [pYKEeCTBOTO, CbINacHoO
Monutukata, onpepeneHa ot CbBET Ha AMPEKTOPUTE, KOWUTO e pa3paboTUA OCHOBHUTE
NpUHUMNKM Ha obuloTo ynpasBneHne Ha (UHAHCOBUA pPUCK, Ha b6asaTa Ha KOMTO ca
paspaboTeHn KOHKpeTHMTE (NUCMEHM) npouedypu 3a yNpasAeHWE Ha OTAEAHWTE
cneuMpuyHM PUCKOBE, KaTo BanyTeH, LEHOBM, NUXBEH, KPEeAWUTEH W NUKBUAEH, npu
M3N0N3BaHETO Ha HeAEePUBATUBHU UHCTPYMEHTMH.

Mo-pony ca onucaHn pasnuyHNUTE BUAOBE PUCKOBE, HA KOUTO € U3NIOKEHO APYKECTBOTO NpU
OCbLECTBABAHE HA TbProBCKWTE My OMNepauyu, KaKTo U Bb3NPUETUAT Moaxom npw
ynpasAeHUETO Ha Te3un puUcKose.

BanaHue Ha cBeTOBHATa MKOHOMMYECKA Kpusa

KbM HacToAwma MOMEHT BbpXy MaKpOMKOHOMUYECKMTE yCoBuA B Bbarapua npoabikasa
HeraTMgHOTO B/AMAHWUE OT CBETOBHaTa GpUHAHCOBO - MKOHOMUYECKA KpU3a U pesyntatute ot
HeA npoabnXat Aa ce ycewar. lMpeanpuetute mepkn ot EC, KakTto M oT Bbarapckoto
NpaBUTENCTBO HEYTPaNM3NpaT, B U3BECTHA CTENEeH, OTPULATE/THUTE ABNEHUA B MKOHOMMKATa
Ha cTpaHara.

Otpacnos puck

Hait-cunHo un NPOAbNMKUTENHO HETaTUBHO BAUMAHWUE, CBETOBHAaTa MKOHOMUYECKaA KPpWU3a, OKa3a
BBPXY CTPOUTENHUA CEKTOP, KOETO pe3ynTupa B CiegHUTE OCHOBHMU TeHAeHUUn:

¢ CeuBaHe Ha CTPOUTENHUA Na3ap;

e [lpekpataBaHe Ha Beye NOANMCAHU AOroBOPHU;

¢ 3ampasasaHe Ha CMP no 3anouHanu gorosopw;

® AKTUBM3MpaHE Ha KOHKYPEHLMATA BbB BCUUKMU Bb3MOXKHMW Na3apHU HULWWIK;
e [loHMKaBaHe Ha LeHUTe 40 AbMNUHIOBM PABHMLLA.

Mepku, Kouto [lpyXecTBOTO NMpeaBuKAa 3a peAyuupaHe Ha BAWAHUETO Ha CBETOBHaTa
$WHAHCOBO-MKOHOMMYECKA KPU3a, NPEABUA HapACTBAHETO Ha rNobanHUA KpeauTeH pUcK u
CTarHauus B IMKBMAHOCTTA U CBUBAHE Ha KanUTaN0BUTE NOTOLM:



® CTpVIKTHO cnassaHe Ha CKNUYEeHUTe O0roBopwu C d)VIHaHCOBM WHCTUTYUWUU, 3a ga ce
M3KI0UYU BL3IMOXKHOCTTA Aa Ce U3UCKa npeacpovYHO noracAsaHe;

e OrpaHnuyasaHe Ha MHBECTULMMUTE B NEHHOCTU U NPOEKTN U3BbH OCHOBHUA GOKYC Ha
KomnaHuaTa;

® OI"ITVIMVI3I/IpaHE Ha pasxoAauTe, npepasrnexjaHe Ha UHBECTULLMOHHATA ApoOrpama;

® yCKOpeHMG Ha C'b6MpaEMOCTTa Ha B3€MaHUATa, KaKTO U TAXHOTO KaTteropunsupaxe ¢
ornep Ha pUcka M HAMUPAHETO Ha UHCTPYMEHTMU 3a ed)EKTMBHa C'b6VIpaEMOCT,'

e 3aCTanOBaHe Ha (I)MHBHCOBMFI PUCK Ha 3HaYUMWN B3emMaHuUA;

® [la ce pabotn camo c nnatexkocnocobHu MHBECTUTOpPU (obpXKaBHU MHCTUTYLMMK,
06LUMHKM, KOMNaHUK, paboTeLUM MO NPOEKTH C AbPKABHYU rapaHLmm);

® [lpn Bb3HMKBAHE Ha ABArOCPOUHM B3eMaHMA Aa ce NOTbPCHU POPMa 3a TAXHOTO
NPECTPyKTypUpaHe B AbAroCpoYeH AbAr u obesneyasaHe ¢ NOAXOAALLM aKTUBK;

® 3a M3NBAHEHUETO HA YacT OT eHePrutHNTE NPOEKTU U eHepro-ePeKTUBHU AeiHOCTU
Aa Ce NOTLPCAT Bb3MOXKHOCTH 3a pnHaHCUpPaHe no nporpamu Ha EC u gpyru.

BanyreH puck

ApyecTsoTo oCbluecTBABa CBOUTE CAENKM MPEAMMHO Ha BbTPELIHWA nasap, a Tesu
floroBopu, KOMTO ce M3NMbAHABAT B wy6KMHA NNalaHmMaTa ca B eBpo. Nopaayu Tazm npuyuHa,
TO HE € U3N0XKEHO Ha 3HaYNUTeIeH BAIYTEH PUCK, 3aLL0TO NMOYTU BCUUKM ONepaLmum U CAe/NKU
ca AeHOMMHUPaHW B 6bArapcku ieBa n espo.

3a KOHTPOJIMpaHe HA BanyTHUA PUCK B [pyXKeCcTBOTO UMa BbBeAeHa CUCTEMA Ha NNaHUpaHe
Ha AOCTaBKUTE OT BHOC U KOHTPOJ BbPXY npeacToAlnTe naawaHnA.

KpeauteH puck

Mpu ocullecTssBaHe Ha CBOATAa AeMHOCT [IPYHKECTBOTO € M3/IOMEHO Ha KPeauTeH PUCK,
KOWTO @ CBbP3aH C pUCKa HAKOM OT KOHTpareHTUTe My aa He 6bje B CbCTOSHME Aa U3MbIHU
“3uano 1 B 06MYaiiHo NpeaBMAEHUTE CPOKOBE 3aAbMKEHUATA CU KbM HETO.

®uHaHcoBUTE aKTMBM Ha [IpYKECTBOTO Ca KOHLEHTPUPAHW B ABE FPYNN: NapuyYHm cpeAacTBa u
B3eMaHUA OT KNUEHTH.

NapuyHuTe cpeactsa Ha [ipyecTBoTo 1 pasnialwaTenHuTe onepauum ca pasnpeaeneHu B
cnepuute b6aHkmn (OCK EAJl, tOpobank U E® Oxku, OBB A, YHukpeaut bynbank A, u ap.) ¢
BMCOKa penyTauua v cTabusiHa AMKBUAHOCT, KOETO OFPaHUYaBa PUCKAa OTHOCHO MAaPUYHKTE
cpeAcTBa U NapUYHUTE EKBUBANEHTMH.

ApyKeCcTBOTO HAMa 3HAUUTENIHA KOHLLEHTPauuA Ha KpeauTeH puUcK. Herosata nonutuka e
NAalaHWATAa Aa Ce U3BbLPWBAT B  CPOKOBE, NOCOYEHW B CKNloueHuTe [lorosopu 3a
n3nbaHeHue Ha CMP.



CebupaemocTTa W KOHUEHTPaAUMATA Ha B3eMaHMATa ce cheau TEKyllLo, CbrnacHo
yCTaHOBEHaTa NoAWTMKa Ha [lpykecTBoTo. 3a UenTa, eXegHEBHO ce Npasu npernes ot
$GHUHAHCOBO-CHETOBOHNA OTAEN Ha OTKPUTUTE MO3ULAK NO KJMEHTH, KaKTO U Ha noayyeHuTe
MOCTbANEHUA, CNep, KOETO Ce U3BbPLIBA aHaNN3 Ha HENMaTeHUTE CYMU M CbCTOSHMETO Ha
KANEHTa.

3a fAa KOHTponupa pucKa, [lpyecTBOTO cnegyM 3a He3abaBHO naalwaHe Ha
HOBOBbL3HUKHANUTE 33aAb/XKeHUs, a HaTpynaHWTe CTapu 3aAb/KeHWA ce Moracasar no
UHAUBKUAYaNHM CNopasyMeHunsa C ANbKHULUTE.

Mepku, kouto Apyxectsata oT UKOHOMMYECKaTa rPYNa ca BbBeNM BbB BPb3Ka C KOHTPONa
Ha cbbupaemocTTa Ha B3emaHuATa:

® MWsrotea ce pAeTaifiHa NpPOrHO3a 3a OYaKBaHWTE NOCTBNAEHUA OT B3eMaHUA U
HecbbpaHuTe Takusa. MporHo3aTa e No AHK 3a cregBalluTe 483 Mecewa. OtpenHo ce
npasyn NporHo3a M No Meceun 3a uAanaTa roguHa. M3nvAHEHUETO Ha 3a/0KeHUTe
AONyCKaHUA Ce cnedat oT M3nbaHuTenHua pupexktop v ®uHaHCOBMA OTaen Ha
NKoHomuueckaTa rpyna;

® BcAka ceaMMLa, B HAKOU CAyYamn U U3BLHPEAHO, ce NPaBAT 3aceaaHns Ha OUHAHCOB
KomuTeT Kbm CbBeTa Ha AMpeKTopuTe, Ha KouTo ce obcbxaaT npobnemute ¢
HecbbpaHuTe B3emaHusa. Onpefens Ce OTTOBOPHO AMLE 33 BCAKO MPOCPOYEHO
B3@MaHe, KOETO € aHraXupaHo C KOMYHUKALuMATa ¢ ¢MpmaTa, M3npallaHe Ha
YBEOMNIEHMA, aKO Ce Hanara npeaAsABaHe Ha cbaebeH nck u nspaborsaHe Ha nnaH
KaK [l ce Bb3[eMCTBa Ha 3aAb/eHuTe anua. Ha 3acesaHnata npuchbeTsa u MnasHus
U3nbaHuTeneH aupektop Ha ,EHemona” AJl;

* WspaboteH e mopen, KOWTO cneau B3emaHMATa W napUYHUTE notoun. Tolh e
AOCTbNEH A0 BCMYKM OOUCM UM APY)KECTBA Ha KOMNAHWUATa W Ce aKTyanusupa
NOCTOAHHO;

* BuB pasa Hamepenue 3a 6M3HeC caeKa C HOB KOHTPareHT ce M3BBLPLIBA NPOYYBaHE
3a ¢puHaHcoBa 6naroHaaeKAHOCT CbIAcHO Npoueaypa (OLeHKa Ha GUHAHCOBUA PUCK
B Kodac I'pyn (sopewa komnawua B chepata Ha ¢PUHAHCOBMA MEHUIKMDBHT) 1
bvsrapcka areHuma 3a ekcnopTHO 3acTpaxoBaHe - BAE3);

¢ [lo npeueHKa HAKOM B3eMaHUA ce 3aCTPaxoBar - ,3acTpaxoBka GUHAHCOB PUCK”;

* B porosopute € KOHTPareHTUTE ce BKNIOYBAT KAAy3u, C KOWTO Ce rapaHTMpa
cbbupaemocTTa Ha B3emaHUATa (6e3CNOPHOCT, HEOTMEHUMOCT, /INXBA 3a 3abaBa,
AOCTOBEPHA AaTa v ap.);

® W3rotea ce BB3PACTOB aHaNM3 Ha B3EMaHUATA W NPU HajMuMe Ha HEAONYCTUMA
3abaBa ce npeanpuemar mepku 3a cbbUpaHe (HaNOMHWUTENHW NUCMa, HOTapuanHu
NOKaHW 33 U3ab/KaBaHe U 3aBeKAaHe Ha CbaebHU uckose).

JlukenpaeH puckK



JIMKBUAKMAT pUCK ce u3pa3fABa B HeraTMBHATa CUTyaUMA OPYKECTBOTO Aa He 6bae B
CbCTOAHME Aa NocpewHe 6e3yC/IOBHO BCUUKU CBOU 3aAb/KEHUA, CbITACHO TEXHUA NafeX.

[pyxecTBoTO NpoBeaa KOHCepBaTUBHA NOAUTUKA NO ynpasNeHWe Ha NIMKBUMAHOCTTA, Ypes
KOATO NOCTOAHHO NOSAbPNKA ONTUMANEH /IMKBUAEH 3anac napuuHu cpeactsa m gobpa
CNOcobHOCT Ha ¢UHAHCUPaAHEe Ha CTOMaHCKaTa CU AEWHOCT. [lpy»ecTBOTO non3Ba wu
NPUBAEYEHN KPEAUTHU PECYPCHU.

ApyXecTBoTO ynpaenssBa AUKBMAHOCTTA Ha aKTUBMTE M NacuBUTE CW upe3 3aabnaboueH
aHafnM3 Ha CTPyKTypaTa M AMHAMMKaTa MM M NpPoOrHosupaHe Ha 6baewmre BXOJAWM U
M3XOAALLN NAPUUYHU NOTOUMU.

M. AHANU3 HA GUHAHCOBMTE PE3YATATU WU PE3YATATUTE OT AEMHOCTTA HA
[IPY)KECTBOTO

AKTHNBHU

O6wmte akTMBKM Ha [pyKecTBOTO KbM 31.12.2014 r. Bb3nu3aT Ha 146 393 xun. ns., Kato
HapacTtsart ¢ 8.7% cnpamo oTyeTeHUTe B Kpaa Ha MUHANaTa roguHa.

HeTtekywure aktusu Ha ,EHemoHa” Al kbm 31.12.2014 r. Bb3nau3aT Ha 51 435 xun. nB. ¢
npeactaenasat 35.1% OT BCUMKM aKTMBM Ha [pyxectBoTo. TAxHaTa 6anaHcoBa CTOMHOCT
HamanAsa CNPAMO oTyeTeHaTa B Kpaa Ha 31.12.2013 r. ¢ 4.0%.

TekywuTe akTMBM Ha ,EHemoHa” Al B Kpas Ha 2014 r. ca B pa3mep Ha 94 958 xun. nB. Kato
dopmupat 64.9% ot obuiaTta CTOMHOCT Ha akTUBUTe. TAXHATa CTOMHOCT HapacTea B Kpas Ha
roauHata cnpamo npeaxogHata ¢ 17.2% rnasHo nopagn yBe/MYEHUE Ha TbProBCKUTE U
Apyrv B3emaHua 1 6pyTHaTa cyma Ab/KUMA OT KIMEHTU MO CTPOUTENHU AOTOBOpPM.

Macuen

»EHemoHa” Afl puHaHCMpa OCHOBHATaA CU AEMHOCT C MUKC OT COBCTBEH KanuTan U BbHLIHU
npusnevyeHn cpeactsa nog ¢opmata Ha pasNUUHU MHCTPYMEHTM — OBUKHOBEHM W
NMPUBUNETUPOBAHU aKUMKW, ObLATOCPOMHU KpeauTn, ¢GUHAHCOB NIM3MHI, KPaTKOCPOUHM
KpeauTHU NMHUU 1 0BbpapadTH.

CobcTBEHUAT KanuTan Ha APYKecTBoTo Kbm 31.12.2014r. Bb3au3a Ha 21 060 xun. nesa, KaTo
¢dopmupa 16.8% ot obuiata cTOWHOCT Ha nacusuTe. CTOMHOCTTa Ha cobcTBeHUA KanuTan
HapactBa ¢ 0.5% npe3 2014 r. cnpamo otyeTeHata npe3 2013 r., KOeTo ce AbAXM Ha
npusHaTaTa B Kpas Ha rogmMHaTa nevanba.

OcHOBHUAT KanuTan Ha ,EHemoHa” A/l e B pasmep Ha 13 037 xun. nB., pasnpeaeneHun B
11 934 xun. nesa o6uKHOBEeHMU akuuu n 1 103 xun. nesa NPUBMAETMPOBAHN aKLUW.

HeTtekywute nacusm kbm 31.12.2014 r. sb3nu3sat Ha 12 750 xun. ne. Kato dopmupat 10.2%
ot obwata croMHOCT Ha nacuBuTe Ha [pyskectBoTo. Te ca NpeacTaBEHWM OCHOBHO OT
ABJrOCPOYHM BaHKOBU 3aeMM.
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TekywuTte 3agbmKkeHnn Ha ,,EHemoHa” ALl B Kpaa Ha 2014 r. 8b3nu3at Ha 112 583 xun. ne. m
ca GopMUpaHN NPeaUMMHO OT TbPrOBCKM M APYrU 3aAb/IKEHMA U KPAaTKOCPOUHU KPEeauTw,
KaTo gocturat 89.8% o1 obwarta CTOMHOCT Ha NnacuBuTe. TAXHaTa CTOMHOCT HapacTBa ¢ 8.4%
npe3 2014 r. cnpAamMo oTYeTeHaTa B Kpaa Ha Npeaxo4HaTa roguHa.

AHanus Ha AMKBUAHOCTTA

Mokasarenwu OnucaHue 31,12.2014 .
KoeduumeHT Ha obwa KA/K3 0,84
NVUKBUOHOCT
KoeduumeHT Ha 6bp3a (Napu+NapuuHn
0,81
NUKBUAHOCT ekBuBaneHtTn+Bsemanua)/K3
SocouRpe el esa0a5H (Mapu+MapuynHu ekensaneHTn)/K3 0,017
NUKBUZHOCT

KaTo M3ToOuHMUM Ha IMKBUAHOCT Ce ONpegenaT CPeacTBaTa, C KOMTO APY)KECTBOTO pasnonara
KbM OMpeaeneH MOMEHT 3a NocpelllaHe Ha pa3xoauTe no obuyaliHaTa AEWHOCT, BKA. BCUUKK
TEKYLWM aKTMBM, KOUTO B KpaTKM CPOKOBE NO NasapHu ueHn u 6e3 3HauuTenHu
TPaH3aKUMOHHM pPasxoau Mmorat aa ce npeobpasyBaT B HeobxoaumuTe Ha/UMYHOCTH.
N3TouHMUMTE Ha NMKBMOHOCT 33 ,,EHeMoHA” A/l ca OCHOBHO B3emaHMATa NO Npuxoaunte oT
npogaxbu, KakTo M BbHWHO/AbATOBO ¢UHAHCUpaHe noa dopmaTa Ha KpaTKOCPOYHU
6aHKOBU 3aemMu.

MNpuxoau oT ocHOBHa geiiHOCT

Mpuxoaute oT npogaxbu Ha ApyxectBoTo npes 2014 r. ca 8 paamep Ha 72 523 xun. ns. un
HapacTtseaT ¢ 7.5% cnpamo 2013 r. MNpe3 nochegHute Tpn rognHu ,EHemoHa” ALl ocbluecTBM
mawabHa KamnaHuA 3a CKIIOYBAHE Ha CTPOMUTENHU [oroBopu B Bbarapua u uyxbuHa.
OctaBawmAaT obem 3a M3Nb/AHEHME Ha CKAIOYEHUTE AOroBOpU B Kpas Ha 2014 r. e okono
16 mnH. nB., KOUTO LWe ce ycBoABaT rnaBHo npe3 2015 u 2016 r. JonbAHUTEAHO CE OYaKBa
CKNIOYBAHE Ha CTPOUTENHU AOTOBOPU Ha CTOMHOCT Hag, 20 MAH. IB. KaTo NperoBopuTe ca B
HanpeaHana ¢asa. C Te3n pelwmnTenHn MEpPKK Ce Lenn NOBULIABAHE HMBOTO Ha NpuUxoauTe
npes 2015 cnpamo 2014 roguHa M NOCTUraHe Ha BUCOKU NONOXKUTENHU Pe3ynTatu oT
OCHOBHaTa AelHOCT.

Pa3xogu 3a ocHOBHa geiHoCT

Pa3xoaute 3a ocHOBHa aeWHocT Ha ,EHemoHa” ALl npe3z 2014 r. ca B pa3smep Ha
73 551 xun. nB., KaTO HamanABaT CNPAMO oT4yeTeHuTe npe3 2013 r. ¢ 13,13%.

PasxoauTe Ha [pyxecTtsoTto npe3 2014 r. BKAKOUBAT: Pa3sxoau 3a MaTEPMANN U KOHCYMATUBH
18 918 xun. nB., pa3xoau 3a ycnyru 25 436 xun. as., pa3xoam 3a nepcoHan 23 608 xun. n..,
pasxogu 3a amoptusauma 1342 xun. nB., Apyrn pasxoau B pasmep Ha 3417 xun. ne. u
N3MeHeHue B 3anacute OT rotoBa NPOAYKLMA W He3aBbPLUEHO NPON3BOACTBO B pa3mep Ha
830 xun. nB..
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AHanus Ha nevyanbara

»EHemona” ALl npuknioysa oT4eTHaTa 2014 r. C NONOKUTENEH HETEH GMHAHCOB pesyaTaT B
pa3mep Ha 141 xun. ne..

AHanus Ha peHTabunHocrTa

Nokasatenn Onucanue 31.12.2014r.
PeHTabuaHocT Ha HeTHa neuanba/ Mpuxogm ot 0.19%
npuxoauTe ot npoAa)<éu npogaxbm e

AHanus Ha KanuTtana

Mokasartenwu OnucaHue 31.12.2014 r.
U3nonssaHe Ha KanuTtana Col e O 14,4%
aKTUBMU
Kanutanusauua Ha HeTHa nevan6a/06wwo 0,10%
aKTUBMUTE aKTUBM
PeHTabunHocr Ha HetHa neyan6a/CobcTBeH 0.67%
cobcTBeHnA KanuTan KanuTan d

AHanus Ha 3341 bKHANOCTTA

Mokazarenm OnucaHue 31.12.2014r.
Nusbpupk AOvnr/AkTusu 52,7%
FMBOHAT ObnarocpoueH 3,66

Abnr/CobcTBeH KanuTan
3a aHanu3mpaHe Ha 3af/TbXXHANOCTTA Ha ,EHemoHa” A[] ca usuncneHn agsa KoeduumeHTa,
MpuU KOUTO Ce CbOTHACA AbJ/Ira CbOTBETHO KbM aKTMBUTE U COBCTBEHUA KanuTan.

AHanus Ha epeKTUBHOCTTa

Mokasarenm OnucaHue 31.12.2014 .
Mpuxoaun ot npopaxbu/Cyma
Ha aKTUBUTE

O6pawaemocTt Ha akTuBUTE 49,5%

IV.  HUHPOPMALUA 3A BAXXHU CbBUTUA, HACTBNUAU CNEA, 31 AEKEMBPU 2013 T.

Mocpeactsom eguHHaTa cuctema 3a paskpuBaHe Ha uHopmauma E-Permctbp Ha KOH v Tasu
Ha b®b-Codusn, EHemoHa npeacrasu npeg, oblecTBeHOCTTa HOB OAUTUPAH KOHCOAMAMPAH
roguweH ¢uHaHcos otyeT 3a 2014 r. n HoB OAUTUPAH MHAMBUAYaNEH roaMileH GUHAHCOB
otyetr3a 2014r.
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V.  OCHOBHM KATEFOPUU CTOKU, NPOAYKTU U/UNIN NPEAOCTABEHU YCNYTU

Mpuxoaute ot ocHoBHa AeiHOCT Ha ,EHemoHa” Af] ce popmmpaT NpeAUMHO OT NPUXOAU OT
CTponTEeNHU gorosopm, kouto gocturat 83,10% ot obwmTe npuxogu npes 2014 r.

2014 % or 2013 % ot

(xun. nesa) obwure (xun. nesa) obuwure

npuxogm npuxoamn

Ob6wo npuxodu om deliHocmma 72 523 97,29% 67 440 95,25%
Mpuxoau OT CTPOUTENHM AOTOBOPY 61945 83,10% 60 615 85,61%
Mpuxoawn ot npoaaxkba Ha akTUBK 10 299 13,82% 6 606 9,33%
Mpuxoau ot ycnyru 279 0,37% 219 0,31%
®PuHaHcosu npuxodu 2 020 2,71% 3 366 4,75%
Mpuxoawn oT AUXBU 1787 2,40% 2497 3,53%
lMpuxoawn oT AMBUACHTH 182 0,24% 861 1,22%
Mpuxoawn ot BanyTHU onepaumnu 51 0,07% 8 0,01%

ApyecTBOTO 0TUKUTa U PUHAHCOBU NPUXOAN OCHOBHO GOPMUPAHU OT NPUXOAMN OT UXBU MO
npeAocTaBeHn 3aemu u ocKkbnasaHe no ECKO f0roBopu, KaKkTo 1 OT AMBUAEHTU OT AbLLEPHU
ApYy>KecTsa.

VI.  NPUXOAMU, PASNPEAENEHU NO OTAE/HUTE KATEFTOPUU AEMHOCTU

NpuxoauTe oT cTpOUTENHM AOTOBOPK Ha ,EHeMOHA” Afl YCAOBHO MOXe fa ce NOJENAT B Age
KaTeropuu:

V' WHXXEHEpPUHr Ha eHepruitHu, NPOMULLNEHU OBEKTU W CTPOUTENIHO MOHTAXKHO
AenHoCTU

V' NHXKeHepuHr Ha eHeproedeKTUBHM MEepoNpUATUA C rapaHTUpaH pesyntat — ECKO
A0roBopu

O6wo npuxoau or CMP, B T.4.: 61945 100,00% 60615 100,00%
NHxeHepuHr 1 CMP 59130 95,46% 56 492 93.20%
EHepruiHo edekTMBHM AeiHOCTH 2815 4,54% 4123 6.80%

Vil.  TIABHU U3TOYHULM 3A CHABAABAHE C MATEPUA/IM NPE3 2014 r.

OcHoBHMTEe maTepnanm B pAedHoOCTTa Ha ,EHemoHa” Af] ca AOCTaBKUTE Ha CTPOUTENHM
MaTepuanu Cebp3aHU C U3NMbAHEHNETO Ha CTPOUTENHUTE Aorosopu. [pyxecTsoTo pabotu ¢
ronam 6pol AOCTaBuMUM Ha MaTepuasnmn, C YacT OT KOMTO MMa ABATOTPaiiHU TbProBCKM
OTHOLUEHUA U NON3BA CNELMaNHN OTCTBRKW.
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TOP 5 ROCTABYULU HA MATEPUAJIU NO OBEM HA AOCTABKUTE

RocTaPNK Bug Ha CroiHocT
AOCTaBKara (xun. nesa)

OMWUM EOO[ Martepuanu 809
PAMKOMEPC KOHCTPYKLUBH EAL Marepuanu 649
CE CNEUMAJTHA EHEPTOTEXHUKA 00/, Matepuanu 641
THYSSENKRUPP INDUSTRIAL SOLUTIONS GMBH Marepuanu 641
OCKAP-ENEQOZ  Martepuanm 364

VIIL.

UHOOPMALIUA 3A CKNIOYEHWU TONEMM CAE/IKU U TAKUBA OT CbLUECTBEHO
3HAYEHME 3A AEAHOCTTA HA EMUTEHTA

Mpes 2014 r. ,EHemona” Al nognuca Hosu [orosBopu 8 cdepata Ha CMP u eHepruiiHaTa
edpeKTMBHOCT Ha 06wa cToitHoCT Hag 20 MAH. nesa, 6e3 4Aac.

IX.

WHOOPMALIMA OTHOCHO CAOENKUTE, CKNIOYEHU MEXAY EMMUTEHTA W
CBbP3AHU NIULIA, NPE3 OTYETHUA NEPUOA, NPEA/IOXEHWUA 3A CKNIOYBAHE HA
TAKUBA CAENKU, KAKTO U CAENKWU, KOUTO CA U3BbH OBUYAMHATA MY
AEMHOCT MW CHLUECTBEHO CE OTK/IOHABAT OT NA3APHWUTE YCNOBUA, NO
KOUTO EMWUTEHTBT WAW HEFOBO AbLIEPHO APY)KECTBO E CTPAHA C
MOCOYBAHE HA CTOMHOCTTA HA CAENKWUTE, XAPAKTEPA HA CBbP3AHOCTTA U
BCAKA UHPOPMALMA, HEOBXOAUMA 3A OLIEHKA HA Bb3AEACTBUETO BbPXY
®PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Caenkute, CKAIOYEHM MeXay eMMUTEHTA M CBbP3aHM NMULA, Npe3 OTYETHUA nepuoa, ca
noapobHo pasrnegann 8 Ben. 27 oT loAcHUTeNHUTE 6enekKu Kbm UHauBuayanHus
¢unHaHcoB oTyeT 3a 2014r.

MHOOPMALIMA 3A CbBUTUA U NOKA3SATENIN C HEOBMYAEH 3A EMMTEHTA
XAPAKTEP, WMALLKW CBHLUECTBEHO B/IMAHUE BBPXY AEAHOCTTA MY, W
PEA/INSUPAHUTE OT HErO NPUXOAU U U3BBLPLUEHM PA3XO[M; OLIEHKA HA
B/INAHUETO UM BBPXY PE3YITATUTE NMPE3 TEKYLLIATA rOIMHA

Mpe3 oTyeTHWA nepnog He ca HacTbnBaAM CbLOUTMA UM nNoOKasaTenn c HeobuuaeH 3a
APYKECTBOTO XapakTep, MMaLUM CbLUECTBEHO BAUAHUE BbPXY AEWHOCTTa MY.

XI.

WHOOPMALIMA 3A CAE/IKK, BOAEHU U3BLHEANIAHCOBO - XAPAKTEP U BU3HEC
LUEN, NOCOYBAHE @®UHAHCOBOTO BBL3AENCTBUE HA CAENKUTE BbPXY
AEAHOCTTA, AKO PUCKBT U NON3MUTE OT TE3M CAENKU CA CbLUECTBEHM 3A
EMUWUTEHTA U AKO PASKPUBAHETO HA TA3U UHOOPMALMUA E CHLLECTBEHO 3A
OUEHKATA HA ®UHAHCOBOTO CbCTOAHME HA EMMUTEHTA
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»~EHemona” Al u3rotea PUHAHCOBUTE CU OTYETM BbHB BCUYKW CBHLLECTBEHM acneKkTH, B
cboTBeTCTBME C MexayHapoaHuTe ctaHaapT 3a ¢uHaHcoBo oTuuTaHe (MCDO), uspageHu
ot CbBeTa N0 MexAyHapoAHWU cyeToBOAHU cTaHaapTu (CMCC) u pasacHeHMATa 3a TAXHOTO
npunaraHe, usgaaeHun ot Komwutera 3a passacHeHue Ha MCPO (KPMCAO), npuetn ot
EBponeiickna cbio3 (EC) n npunoxkumun B Penybnuka Bbarapua. YcnosHuTe nacueum ca
noapobHo pasrneganu 8 6en. 30 ot NoAcHUTENHUTE Benexkn Kbm GUHAHCOBMSA OTYET.

Xll. WHPOPMALUMUA 3A [OANOBU YYACTUA HA EMMUTEHTA, 3A OCHOBHMTE MY
MHBECTULUMU B CTPAHATA U B YYXKBUHA (B LLEHHU KHWXXA, ®UHAHCOBMU
MHCTPYMEHTWU, HEMATEPUA/THU AKTUBU U HEABMKUMU UMOTU), KAKTO U
MHBECTUUMUUTE B AANOBU LLEHHU KHUXKA U3BBH HETOBATA MKOHOMMYECKA
rPYNA U USTOYHULIUTE/HAYUHUTE HA PUHAHCUPAHE

ApyxecrBara, Hag Kouto L,EHEMOHA” A[l ocblwecTBABa KOHTPON W ynNpaBAABa Kbm
31 pekemspu 2014 r. u kbm 31 gekemspu 2013 1., ca NOCoYeHU B cneaBallaTa Tabauua:

OPTAHMU3AUUOHHA CTPYKTYPA HA UKOHOMMYECKA IFPYTNA “EHEMOHA” ALl

MpoueHT (%) Kbm MpoueHT (%)

APYXKECTBO 31.12.2013 r. KbMm
100.00 100.00
100.00 100.00
89.99 89.99
92.24 92.24
99.00 99.00
90.00 00.00
AacuL
84.00 84.00
EMKO”AL, 77.36 77.36
doHA 3|A MHBECTULIMM B HEABUMUMU MMOTU — DUHU
Aacuu 69.23 55.47

XEMYCrA3 AJ 50.00 50.00
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Henpeku yyactua Ha ,,EHEMOHA” A[]

Opyxecreo Henpsko MpoueHT (%) Ha HenpsaKo yyactrue
y4yacrtue ypes Kkbm 31.12.2014 r.

Pervonanras Al EHemoOHa 50.00
tOTuanTuc Al

MupuH Naywvp AL EHemoHa 16.00
HTmantnc A

®oHA 33 MHBECTULMU B HEABUKUMU EHemoHa 39.73
umoTtn — ®UHU AACKL HOTuantuc A

Xil.  MH®OPMALMUA OTHOCHO CKMHOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOMNONYYATE/], AOTOBOPU 3A 3AEM C NOCOYBAHE HA YCNOBMATA NO TAX,
BK/IIOYUTENHO HA KPAMHUTE CPOKOBE 3A W3MN/NALLAHE, KAKTO W
MH®OPMALMA 3A NPEAOCTABEHM TAPAHUWW U NOEMAHE HA 3AAb/IXKEHUA

UHdpopmaumaTa OTHOCHO CK/IIOYEHUTE OT EMMUTEHTA, B KaYecTBOTO My Ha 3aeMOonofyyaten,
AOrosopu 3a 3aem, npe3 OT4ETHMA nepuog, ca noapobHo pasrnesaHn B ben. 12 ot
MoacHuTenHuTe benexkun kem UHANBMAYaNHUA GUHAHCOB OTUeT 3a 2014 .

XIV. HWHPOPMAUMA OTHOCHO CKNKOYEHWUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOJATEAN, AOroeoOPU 3A 3AEM, BK/JIOYUTENIHO NPEOOCTABAHE HA
FAPAHUUU OT BCAKAKBB BWMA, B TOBA HYUCNO HA CBBP3AHU JIUUA, C
NOCOYBAHE HA KOHKPETHUTE YC/10BUA NO TAX, BKNIOYUTENIHO HA KPAAHUTE
CPOKOBE 3A NNALLAHE, U LIENTA, 3A KOATO CA BU/IU OTNYCHATHU

NHOpMaLMATa OTHOCHO CKJKOYEHUTE OT EMUTEHTa, B KauyecTBOTO My Ha 3aemogaten,
AOroBopu 3a 3aem, npe3 OTYETHUA nepuop, ca noapobHo pasrnegaHn B ben. 7 or
MoacHuTenHuTe 6enexkn Kom UHauBUAYanHUA duHaHCcoB oTueT 3a 2014 T.

XV. WUHOOPMALUA 3A M3NON3BAHETO HA CPEACTBATA OT WM3BBLPLUEHA HOBA
EMUCUA UEHHU KHUXKA NPE3 OTYETHUA NEPUO]

3a pasrnexgaHua nepuog gpyxecrBoto He € EMUTUPANO HOBU EMUCUUN LEHHM KHUMKA.

XVl. AHA/IN3 HA CbOTHOLWEHWUETO MEXAY MNOCTUTHATUTE SUHAHCOBU
PE3YNITATHU, OTPASEHN BbB PUHAHCOBUA OTHET 3A PUHAHCOBATA rOAAUHA, U
NO-PAHO NYB/INKYBAHU NMPOMHO3U 3A TE3U PE3Y/ITATU
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B Mpocnektute 3a nybnuuyHo npepnaraHe Ha OOMKHOBEHM aKUMWUTE, NPUBUNETUPOBAHU
aKUUK W BapaHTh, emuTUpaHu oT ,EHemoHa” Al u opobpenn ot KOH, He ca nmocouyeHu
KOHKPETHM NPOrHo3u.

XVil. WHPOPMALUUA 3A OCHOBHWUTE XAPAKTEPUCTUKU HA NPUNATAHUTE OT
EMWUTEHTA B NMPOUECA HA U3roTBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BbTPELLUEH KOHTPO/1 U CUCTEMA 3A YNPAB/IEHUE HA PUCKOBE

YecTHOTO U BAPHO NpeacTaBaAHe Ha MHPOPMAUMATA BbB PUHAHCOBUTE OTYETU Ha ,EHemoHa”
All ce rapaHTVpa OT CUCTEMATMYHOTO NMpUAAaraHe Ha CYETOBOAHM NOAMTMKM, HA BasaTa Ha
TEKYLLLO CYETOBOAHO OTUMTAHE, KOETO € OBEKT Ha CUCTEMa 33 BbTPELLEH KOHTPO.

XVIIl. OUEHKA HA BbB3MOXHOCTUTE 3A PEA/IM3ALMA HA UHBECTULIMOHHWUTE
HAMEPEHUA C NMOCOYBAHE HA PASMEPA HA PA3MOJIATAEMWUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOHUTE NPOMEHMU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEMAHOCT

Kbm 31.12.2014 r. ,EHemoHa” A/l pa3nonara ¢ NapuyHK CPeACTBa U NAPUYHK EKBUBANEHTU
Ha cToHOCT 1 952 xun. nB..

XIX. HWHOOPMALMA 3A HACTHNWUIM NPOMEHM NPE3 OTYETHUA NEPUOL B
OCHOBHUTE NMPUHUMNKN 3A YNPABJAEHUME HA EMWUTEHTA U HA HEFOBATA
MKOHOMMYECKA IPYNA

Mpe3 pasrnexpaHua nepuos He Ca HACTbNUAM NMPOMEHM B OCHOBHUTE NPUHUMNU 3a
ynpaBneHue Ha emuTeHTa U Ha MKOHOMMYECKa rpyna EHemoHa.
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XX. WHOOPMALMA 3A USNNATEHUTE Bb3HATPAXKAEHNA HA YWIEHOBETE HA CbBETA

HA OUPEKTOPUTE

Wme, npesume, pamunun
AwnuKo MNMpokonues Mpokonues

Enemona Al
Envemona KOtTunutuc AQ
Becuuko

Maprapurta UBaHoBa [luHesa

EnemoHa A[]

Borpan [ln4es MNpoKonues
EHemora Al

EHemoHa OTnautiec A
EMKO A

Avau 52 EOOL

Bcuuko

Emun Kupunos MaHues
Enemona ALl

Hukonai ®ununos dunues
Evemona ALl

18

BpyTHO
66 000.00 ns
48 000.00 n.

9240.00 n8
123 240.61ns.

11 599.03 ne

60 000.00 nB.
48 020.00 nB
24 000.00 ne
285.71 n8
132305.71 ns..

12 099.02 ns

11 550.00 ns.

HetHO

56 079.54n8
43 200.00 ns

8316.00 ns
107 595.54 ns.

9 034.45 nB

50 679.54 nB
43 218.00 nB
21 600.00 n8
257.14 nB

115 754.68 n..

10 770.70 nB8

8 984.41 ns.




XXI.  YYACTUA B YNPABUTE/IHU U KOHTPO/IHU OPrAHU HA YNIEHOBETE HA CbBETA
HA DUPEKTOPUTE KbM 31.12.2014 r.

Awnuko MNpokonues Npokonues

»EnemoHa” ALl — Npeaceaaren Ha CAl u TnaseH UanbiHUTeNeH [upeKTop
»FnobanKenutobn” OO/, rp.Ko3nopayii - Ynpasuren u CoApy»KHUK
»EHEeMmoHa l0tuantnc” Afl, rp.Codus - Npegcegaren Ha HC

»AHAWU 52” EOOL — EpHONMYEH coBCTBEHMK Ha KanuTana

»EHemoHa” Al — 3amecTHUK npegcepaten Ha CA, u UanbaHuTeneH Aupektop
»ThobanKenutbn” OO/, rp.Koznogyit — Coapy»KHUK

»EHemoHa 0tuantuc” Afl, rp.Codumn - Npegcepgaren Ha YC

»T®ELL HUKONOAN” EAJ, rp.Codnn — MNpeacepaten Ha YC

»Ecko UHxkeHepunr” AJl, rp. Codua —uneH Ha C[,

»Mupuniaysp” ALl, rp.Codun — 3am. npegceparen Ha CA,

»XEMYCIrA3” AL, rp.Coduna ~YneH Ha CAi

»EMKO” Afl, rp.BeneHe — YneH Ha CJj,

»APTAHEC MAWUHUHT rPYN” Afl, rp.Codus — Npeacepaten Ha CA

»Paumno KoHcynt” 004, rp.Codua — CoapyHHUK

»UAHTEPAJZIT” OO/ - CbApY>KHUK

»AHOWU 52” EOOA,— Ynpasuten

Hukona dunmnos Punues

»EHEMOHA” Afl —YUneH Ha CA

XXIl.  AKUUWU, NPUTEXXABAHU OT CbBETA HA IUPEKTOPUTE

MpoueHt ot MpoueHtor lMpoueHr ot [poueHT or
Aanoso yyacrue Kanurana OBUKHOBEHW  npuBUAer. BapaHTH
B KbM aKuMKM Kbm aKUMK KbM KbM
»EHemoHa” ALl 31.12.2014 31.12,2014 31.12.2014 31.12.2014
npy Kanuran npu OA npw MNA npy emucusa
13 036 501 11 933 600 1102901 5966 792

Awnuko Mpokonues
lNMpokonues - Mpegcegaren Ha
CuBeTa Ha AupeKTopuTte
BoraaHx [luues lNpokonues -
3amectHuK MNpeacegaren Ha
CuBeTa Ha gupeKTopure
Hukonaii Pununos Punyes -
YneH Ha CbBeTta Ha

| BAnpeKTopuTe
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XXI111.

MHOOPMALUMA 3A WU3SBECTHUTE HA APYXKECTBOTO [IOFOBOPEHOCTMU
(BKNIOYUTENHO W CNEA NMPUKAIOYBAHE HA SUHAHCOBATA TOAMUHA), B
PESYNTAT HA KOUTO B BbAELL NEPUOA MOFAT AA HACTBLMAT NMPOMEHM B
NPUTEXABAHUA OTHOCUTEANEH AAN AKLMU MU OBAUTALIMKU OT HACTOSALLU
AKUMOHEPU UNU OBZIUTALLUOHEPU

ﬂpe3 pasrnexaaHua nepuon HAMa 40roBopeHoOCTH, B Pe3ynTaT Ha KOUTO MoraTt Aa HacTbnAaT
NPOMEHU B NPUTEXaBaHUA OTHOCUTE/NIEH AAN aKUWK OT HACTOALLM dKUHUOHEpPU.

XXIV.

MHOOPMALMA 3A BUCALLM CbAEEHU, AAMUHUCTPATUBHU UM APBUTPANHM
NPOM3BOACTBA, KACAEWM 3AAB/MKEHUA WA B3EMAHWA HA EMWTEHTA B
PASMEP HA-MAJIKO 10 HA CTO OT COBCTBEHWUA MY KANWUTAJ; AKO OBLLATA
CTOAHOCT HA 3AAb/MKEHUATA UM BSEMAHUATA HA EMMUTEHTA MO BCUNKU
OBPA3YBAHM MPOU3BOACTBA HAAXBbPNA 10 HA CTO OT COBCTBEHMUSA MY
KAMUTAN, CE MPEACTABA WHOOPMALUMA 3A BCAKO NPOU3BOACTBO
NOOTAENHO

»EHemoHa” Afl HAMa BUCAWM cbAEOHU, aAMUHUCTPATUBHU MAKU apbUTPaXKHU NPOU3BOACTEA,
Kacaeln 3aab/KeHUA nan B3eMaHUA B pasmep Hag 10 Ha cTo oT cobecTBeHus KanuTan.

XXV.

WH®OPMALMA 3A NPOMEHWU B LIEEHATA HA ®UHAHCOBWUTE WUHCTPYMEHTMH,
EMUTUPAHU OT KOMNAHUATA
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Evemona ALl (ENM)

5 ENM -37 48% =) -62,20% -87.80% week of Sy 27, 2014 - week of Any 26, 2015
100.06%
50,00%
-50,00%
-100,00%
Map Mai K‘.“'} Cen Hoe 2015
2014 Konm OxkT 2015

XXVI.  AAHHU 3A JUPEKTOPA 3A BPb3KU C UHBECTUTOPA, BK/THOYUTE/IHO TENEDOH U
AZPEC 3A KOPECNOHAEHUMA

Kem 31.12.2014r., AnbxHocTTa [IMpeKTOp 3a BPb3KKW C MHBECTUTOPUTE Ha ,,EHemoHa” AL, ce
n3nvaHABa ot [leta TomoBa Tomosa.

JaHHuTe 3a KOHTaKT Ha [lupekTopa 3a BPb3KU C UHBECTUTOPUTE Ca:
Codpuna 1113
X.K. ,feo Munes”
yn. ,Kocra flynues” Ne 20
Ten: +395 2 80 54 766
dakc: +395 2 80 54 837
mobuneH: +395 888 318 103
e-menn: p.tomova@enemona.com
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XXVIl.  UHOOPMALMA OTHOCHO U3Mb/IHEHUETO HA NPOrPAMATA 3A MPUIATAHE HA
MEXAOYHAPOOHO MPU3HATUTE CTAHOAPTU 3A [OGPO KOPMOPATUBHO
YNAB/IEHUE

CbBeTnbT Ha gupekTopuTe Ha ,EHemoHa” Afl, ¢ MpoTokon ot 3aceaanue Ha 17 anpun 2008 r.,
B3e peweHue KomnaHuaTa Aa ce npucbegMHM M cnasea ,HauMOHaNHUA KOAEKC 3a
KOpnopaTueHO ynpaseneHne”, onobpen u npuet ¢ Mpotokon Ne36/17.10.2007 r. ot CA Ha
~B®b — Codua” ALl. Tosa pewenne 6e onosecteHo npen Komucuata 3a uHaHCOB Haasop,
BvarapckaTa poHaoBa 6opca n ObLecTBeHOCTTa.

CbrnacHo ykasaHue Ha Komucuata 3a duHaHcoB Hagsop oT 21.02.2008 r. npunaraHeTo Ha
HaunoHanHusa Koaekc 3a KOPNOPATUBHO ynpaBneHne 3ameHA U3UCKBAHETO 3a M3roTBAHE W
npunaraHe Ha cobcTBeHa nNporpama 3a KOPNOPaTUBHO ynpaBneHue. B pesynTaT Ha
peweHueTo Ha ,EHemoHa” Al aa n3BbpLWBa AEHHOCTTA CU B CbOTBETCTBUE C MPUHLMAUTE M
pasnopefbute Ha HaunoHaNHMA KOAEKC 3a KOPNOPaTMBHOTO YNpaBAeHUE, KaKTO M nopaam
$aKTa, ye akuuuUTE Ha JPYKECTBOTO Ce TbPrysaT Ha peryaupaH nasap ot Kpas Ha AHyapu
2008 1, TO He e U3roTBANO M NPUEMAsIO OTAENHA NPOrPama 3a KOpNopaTMBHO YNPaBaeHue.

»EHeMOHa" All cnassa OCHOBHMTE MOCTAHOBKM Ha HaLMOHaHMA KOAEKC 3a KOPNOPaTUBHO
ynpasneHue.

[naBHaTa HAcoOKa Npu M3NbAHEHWE Ha aHraKUMEHTUTE Ha KoAekca Ge mpuBekAaHe Ha
BCMYKM BBTPELIHW AKTOBE Ha APYXKECTBOTO U LANOCTHaTa My AEAHOCT B CbOTBETCTBUE C
HeNpeKbCHaTO M3MEHALATa Ce AeicTBalla HopmaTueHa ypeaba. Bcuuku GuMHaAHCOBU oTueTH
Ha ApY>KeCcTBOTO Ce M3roTeAT CbrnacHo MCC, a rogMIWIHUAT OAUT Ce M3BBPLUIBA OT HE3aBUCUM
0AuTOp C ornep, ocurypsaBaHe Ha GesnpuctpacTtHa M 0b6ekTMBHaA npeueHKa 3a HayuHa, No
KOWTO ca U3roTBEHM W NpeACTaBeHU Te3n oTdeTu. OTyeTUTe ce NpUApPYKasaT oT nogpobHu
[OKNaau 3a geiHocTTa.

~EHemoHa” AJl e nybanuHO ApyKeCTBO C efHOCTENeHHa CUCTeMa Ha ynpasaeHue. Beuukm
uneHose Ha C[l OTroBapAT Ha 3aKOHOBWUTE WU3WUCKBAHMA 3a 3aeMaHe Ha ANbKHOCTTA WM.
OyHKUMMTE U 334b/MKEHMATA Ha KOPMNOPATMBHOTO PHLKOBOACTBO, KAKTO CTPYKTypata M
KOMMEeTeHTHOCTUTE My ca B cboTBeTcTBME ¢ Kogekca. B roguwHute aoknaam ca onosecTeHU
Bb3HarpaxkaeHuata Ha uneHosete Ha C/l B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMMU.
AKUMOHEPUTE MMAT NeceH A0CTbN A0 UHGOPMALMATA 33 Bb3HarpaXaeHuATa. YneHoseTe Ha
CA n3barsaT n He fONYCKaT peaneH uau NOTeHUManeH KOHGAMKT Ha UHTepecH.

MNoBuwasBaHe AOBEpPMETO Ha aKUMOHEepuTe, WHBECTUTOPUTE U 3auHTEepecyBaHuTe OT
ynpasneHUeTo un AEﬁHOCTTB Ha [pyxecTBOTO Nnua, 6e €40UH OT OCHOBHUTE aHFaXXMMEHTH Ha
KOpl'IOpaTMBHOTO ynpasnenue 1 npe3 usmnHanata roguHa.

“EHemoHa” AJl rapaHTMpa pPaBHOMOCTAaBEHOTO TPETUPAaHE Ha BCUYKM  aKLMOHEpH,
BKNIOYMTENIHO MUHOPUTAPHUTE U UYYKAECTPAHHUTE aKLUMOHEepW, KakTo M 3alMTata Ha
TeXHUTe Npasa.

CnepBaiikM NOAMTMKATA 3a NPO3PaYHOCT B OTHOLIEHWUATA C aKLMOHEPUTE, UHBECTUTOPUTE U
obuiecteeHoctTa, ,EHemoHa” AJl e onoBecTMna MeauMTe, upe3 KOWUTO pa3KpuBa
peryaupaHata MHbopmauma: www.investor.bg
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CA Ha ,EHemoHa” ALl cuuTa, 4e ¢ geiHOCTTa CU npe3 2014 r. e cb3gan npegnocTaBky 3a
AOCTaTb4Ha NPO3PayHOCT BbB B3aUMOOTHOWEHMATA CU C UHBECTUTOpUTE, GUHAHCOBUTE
Meann U aHanu3aTopu Ha KanuTanosuA nasap.

MNpes otuerHata 2014r. KomnawuaTa e onosecTABana He3abaBHO BCAKa peryaupaHa
nHpopmauma B CpoKoBeTe M no peaa, npeasugenn B 3MMLUK U akToBeTe NO HErosoTo
npunarade.

Ha enekTpoHHata ctpaHuua Ha Komnanuata — www.enemona.bg, e cb3gageH pasgen ,3a
WHBecTUTOpK”. LlenTa Ha Tasn CekuuA € [a YyNecHU MONYYaBaHETO Ha aKTyanHa u
HaBpemeHHa MHPOpMaLMA OT MHBECTUTOPUTE Ha [lpyKecTBOTO. B TO3n pasgen ce CbabpiKa
UHPOPMaUUA OTHOCHO PMHAHCOBOTO M MKOHOMMYECKO CLCTOAHWE Ha KOMNaHMATA, KaKTo M
matepuanu OT NpoBeAeHW U NPeACTOAWM KOPNOpaTMBHU cbbutuAa. Ha enekTpoHHaTa
CTpaHuua ca nyb6nnMKyBaHu KoopanHaTUTE Ha [IpY)KecTBOTO, KakTo M Tesu Ha [upekTopa 3a
»BPb3Ka C UHBECTUTOPUTE”, YUpe3 KOETO ce HACbPYABAT - AKLMOHEPU M 3aUHTEPECOBAHM NNLLA
Aa TbpcAT Heobxogumata Um nHpopmaums.

CeukBaHeTo Ha PefoBHOTO roguiiHO 06WO cbbpaHMe Ha aKUMOHEpUTE ce W3BbPLLBA B
CbOTBETCTBME M C YCTAaHOBEHUTE NpaBu/a 3a AasaHe Ha nybanuHocT Ha MNokawHata, [JHeBHHUA
PeA 1 KOHKpeTHWUTe NpeaoXkKeHns 3a pelleHmnn. BCUuKM NUCMeHn maTeprani no ToYKUTe oT
[lHeBHUA pef ce NPeAOCTaBAT Ha PasNONONKEHUE HA AaKLMOHepUTe B OPUCA U HA UHTEPHET
CTpaHuLUaTa Ha [lpy»KecTBoTo.

®uHaHcoBUTE OT4eT Cce NyBAMKYBaT Ha eneKTpoHHaTa cTpaHuua Ha ,EHemMoHa” AL,
HeNoCpPeACTBEHO Caed U3NPaLaHETO MM Ha perynaTopHua opraH u obLuecTBeHOCTTa, KOETo
£3Ba Bb3MOXXHOCT 33 KOHTPO/I OT aKUUOHepUTe, MHBECTUTOPUTE M BCUYKW 3aMHTEPECOBaHU

nvua.

B 3aknioueHne moxem ga o06o6wmm, ve paeiiHocTTa Ha CbBeTa Ha [AMPEKTOpUTE Ha
Apyxectsoto U npe3 2014 roauHa e 6una B cboTBeTcTBME ¢ HaumoHanHMA Kogaekc 3a
KOPMopaTMBHO YNpaBneHNe U MeXAYHAPOAHUTE CTaHAapTH.

fokasaTtencreo 3a ToBa e M BKAOYBaHETO Ha ,EHemoHa” Al 8 HOBUA UHAEKC HA
KOMMNAHUUTE C AOBPO KOPMOPATUBHO YNPABNEHUE — Corporate Governance IndeX
(CGIX). CGIX e uHAeKc, BKAOYBaALL CeAemMTe KOMMaHWM C HaW-gobpo KopnopaTuBHO
ynpasneHue, aonycHatm 40 Tbprosua Ha bopcara, 6asmpaH Ha nasapHarta KanUTanaW3aumA Ha
BK/IIOYEHUTE eMUCUU OBUKHOBEHU aKLMK, KOpUrMpaHa ¢ ppuit-GpaoyTa Ha BCAKA OT TAX.
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UHOOPMALMA NO NPUNOKEHUE Ne11 OT HAPEABA Ne2 3A MPOCMEKTUTE
MPU NYBUYHO NPEANATAHE HA LIEEHHU KHUMKA U 3A PASKPUBAHETO HA
UHOOPMALMA OT NYBINYHUTE PY)KECTBA U APYIUTE EMUTEHTMU HA
LIEHHU KHUXA

L CTPYKTYPA HA KANUTA/IA HA APYXXECTBOTO, BKAKOYUTE/THO LLEHHUTE KHUMXKA,
KOUTO HE CA AONYCHATU A0 TbPrOBUA HA PETY/IMPAH NA3AP B PEMYB/NUKA
Bb/ITAPUA UNAN OPYTA ABPXKABA YNEHKA, C NMOCOYBAHE HA PA3/IMMHUTE
KNACOBE AKUMW, NPABATA U 3AABL/MKEHUATA, CBbP3AHU C BCEKM OT
KNACOBETE AKUMWU, U YACTTA OT OBLWIMA KAMWUTA/, KOATO CbCTABASABA
BCEKU OTAENEH KNAC

Kbm 31.12.2014 r. OCHOBHUAT KanuTan Ha Jpy>KecTBoTo Bb3M3a Ha 13 036 501 (TpuHagecet
MWNWOHa TpuaeceT U LWECT XMAagM NeTCTOTUH U eguH) ne., pasnpegenex 8 11 933 600
obukHOBEHM aKkuMK ¢ Npaso Ha rnac 8 OCA u 1 102 901 npusBunernposaHn akuum, 6e3 npaso
Ha rnac B OCA, faBalW Ha CBOMTe NPUTEXATeNU rapaHTMpPaH KyMynaTMBEH rOAWLIEH
AVBUAEHT B pasmep Ha 10 Ha cTO OT eMUCHOHHATa LieHa Ha egHa NPUBUACTMPOBaHA aKLUA.

AKLMOHEPHA CTPYKTYPA HA KANUTAJIA KbM 31.12.2014 T.:
OBUKHOBEHW AKLIUK'

Crpykryparta Ha-emmncnaTa 06MKHOBEeHM 6e3HaAMYHK aKLMK, C NPABO HA rNac, C HOMUHANHA
CTOMHOCT eAuH nes c ISIN Kod BG1100042073 e nokasaHa no-fony:

Ne Bua Ha akunoHepure bp. akumnoHepu Bp. akumnm
1, d)rursmeggnnrqua 1612 2 437 596
2. opuAnYecku uua 121 9 496 004

O6wo: 1733 11933 600

! NMpouenmume ca U34ucCneHu, Kamo aKyuume, 3a710xeHU Kamo obesnevyeHue no peno-coenku, ca
8KAOYEHU 8 A71080mMo yyacmue Ha Juy4ko lMpoxorniues Mpokonues u fno6an Kenumwvn 0o4.
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AKUMOHEepHa CTPYKTYpa Ha OBMKHOBEHUTE aKLMMK Ha
EHemoHa A kbm 31.12.2014 .

B UHCTUTYLMOHANHN MHBECTUTOPH

» [pyrv 10puauyeckn amua

i dusnieckn nMua

AKUMOHEPHa CTPYKTYpa Ha 06MKHOBEHUTE aKLMU Ha
EHemoHa Al kbm 31.12.2014 r.
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MECTHM IOPMAMUYECKN IMLa

YYKAECTPEHHU I0PUANYECKH

MECTHHM GUINUECKU NMLA

HYKABCTPAHHW GU3NYCKN



AKUMOHEepHa CTPYKTypa Ha 06MKHOBEHMTE aKL MM Ha
EHemona Al Kbm 31.12.2014r.

W dunuro Mpokonwes
® Mnoban Kenuten 004,
3 Apyru lopuanLeckn nmua

= Opyru dusnyeckn nnua

NPUBUNETMPOBAHU AKLIMK

CTpykTypata Ha emucuATa NpuBMnernpoBaHun, GesHanMuum akuumu, 6e3 NpaBo Ha rnac ¢
HOMUWHaNHa CTOMHOCT eauH nes ¢ ISIN kod BG 1200001102 e noka3aHa no-aony:

: Bug Ha akyuMoHepuTe Bp. akumoHepwm bp. akuyun
1. pusnyeckn nuua 297 337 679
2.  iopuguueckn muua 42 765222
O6u0: ' 339 1102 901
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AKUMOHEpHa CTPYKTYpa Ha NPUBUIErMPOBaHUTE
akuuu Ha EHemoHa Al Kbm 31.12.2014 r.

B WHCTUTYUMUOHATHN MHBECTUTOPU
 [lpyrv lopuauuecku avua

1 PU3MUECKHN Anua

AKUMOHEpHa CTPYKTypa Ha NPUBUAETMPOBAHUTE aKLUKN
Ha EHemoHa A} Kbm 31.12.2014 r.

0.55%

B AKLMOHEPHM - MECTHM HOPUANYECKM AWML

W AKUNOHEDPK - YYIKAECTPAHHM I0PUANHECKM
amua

% ARUNOHEPY - MECTHU GUBMHECKMU AMLA

B AKLMOHEDM - HYsKAECTPaHHU GUIUYCKK
nnua
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AKUMOHepHa CTPYKTypa Ha NPUBUAETMPOBAHUTE aKL MK
Ha EHemoHa A/] kbm 31.12.2014 r.

® KOpuanyecku nuua

B PU3MHECKM Anua

BAPAHTU
Bupa Ha akumoHepure bp. akuuoHepu Bp. akuuu
$u3nyeckn nuua 244 4 229 807
opUANYECKU Mua 28 1736985
277 5966 792

Obwo:
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CTpyKTypa Ha cobcTBeHMUMTE Ha BapaHTU Ha EHemoHa A/l Kbm
31.12.2014r.

0.06%

m Co6CTBEHULM HA BAPAHTH - MECTHH I0PUANYECKK
nmua

B CoBCTBEHNLM HA BAPAHTK - YYIKAECTPAHHM
IOpUAMHECKU UL

» CobCTBEHULM Ha BAPAHTH - MECTHM PHU3MUECKH
Anua

¥ CoBCTBEHMUM HA BapaHTY - YYXKAECTPaHHK

0.97% dmsuuckn nuua

CTpyKTypa Ha cobcTBeHMLMTEe Ha BapaHTU Ha EHemoHa A/l Kbm
31.12.2014 r.

M Opuanyecku amua

= duanvecku nMua
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1. OrPAHUMEHMA BDBPXY MNPEXBLPAAHETO HA UEHHUTE KHUMKA, KATO
OrPAHMYEHMA 3A NPUTEXABAHETO HA LLEEHHU KHUXA UMW HEOBXOAUMOCT
OT NONYYABAHE HA OAIOGPEHUE OT AIPYXECTBOTO UNU APYT AKLUMOHEP

HAma orpaHuuYeHns BbpXy NPEXBLPAAHETO HA LUEHHUTE KHWUXKA, KaTo OrpaHMuYeHnAa 3a
NPUTEXABAHETO Ha LEHHW KHWXa MAuM HeobXoAMMOCT OT Mony4aBaHe Ha opobpeHne oT
APYKEeCTBOTO UK A4 PYT aKLMOHep.

AKUMUTE Ha OPYKECTBOTO Ce NPexsbpAaT cBOOOAHO, NPU Cna3BaHe Ha W3UCKBAHMATA Ha
JERCTBALLOTO 3aKOHOLATE/ICTBO 33 CAENKM € Be3HanuuHu LEeHHU KHWKa. YCTaBbT U aApyru
aKToBe Ha /ApPYXeCcTBOTO He MOraT Aa Cb34aBaT OrpaHU4YeHuMA MAU YCAOBUA OTHOCHO
NPexBbp/IAHE HA aKLUUTE.

1. MHOOPMALMA OTHOCHO MPAKOTO U HEMPAKOTO NMPUTEXABAHE HA 5 HA CTO
MU NOBEYE OT NPABATA HA MNAC B OBLLIOTO CbBPAHUE HA APYXECTBOTO,
BK/IIOYUTENTHO AAHHU 3A AKUMUOHEPUTE, PASMEPA HA AAN0BOTO UM
YYACTUE U HAYUHA, NO KOMTO CE NPUTEMABAT AKLIMUTE

Yyactue kbm 31 pekemspu 2014 ro,a,|4|-|a2

Aanoso yyactue B ObukHosenn  lpusunerupoBaHu OcHoBeH
~EHemoHa” Al aruum aKkuum Kanuran
11 933 600 1102 901 13 036 501
[Awnuko MNpokonues lNpokonues 49.58% = 45.38%
»rnoban Kenutbn” 00/ « il 24.14% . 22.10%

[unuko MpoKonues npuTeskasa NPAKO M Henpsko ypes “Mnoban Kenuten 00[ —67.48% ot
KanuTana Ha EHemoHa Afl.

Kbm 31 flekemspu 2014 r. o6ekT Ha Peno-caenku ca 1 306 000 6poa 06MKHOBEHU aKLuu, C
npaso Ha raac, cobctBeHocT Ha Mno6an Kenutbn OO u 4 576 288 6pos 06MKHOBEHW aKuuNK,
C NpaBo Ha rnac, cobcreeHoct Ha [lnuko lNpokonues.

. DAHHM 3A AKUMOHEPUTE CbC CNELUUATHN KOHTPOJ/IHU NPABA U ONUCAHMUE
HA TE3U NPABA

JpyKecTBOTO HAMA aKLMOHEpPU CbC cneunansHu KOHTPOIHU Npaea.

V. CUCTEMATA 3A KOHTPOAN NPU YNPAXHABAHE HA NMPABOTO HA [/IAC B
CNYYAUTE, KOTATO CIYXKUTENU HA APYXKECTBOTO CA U HETOBU AKLUMOHEPU U
KOTATO KOHTPOANDBT HE CE YNPAXKHABA HEMNOCPEACTBEHO OT TAX

1
MpOLEHTUTE Ca U3UMCAEHU, KATO aKUMMTE, 3a0KeHU KaTo obesneyeHue no peno-cAenku, ca BKAKYEHN B
AANOBOTO yuacTve Ha Anuko MNpoxonues Mpokonues u ,,Fnoban Kenuten” OOA.
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JpyKecTBoTO HAMA CUCTEMA 3a KOHTPOA NPU yNPa)KHABaHE Ha NPaBOTO Ha rnac B Cay4vauTe,
KOraTo CAYXKUTENN HA APYKECTBOTO Ca M HErOBU aKUMOHEPU U KOTaTO KOHTPOIBT He ce
ynpaxHABa HENOCPEACTBEHO OT TAX.

VI. OrPAHUYEHUA BBPXY NMPABATA HA INMAC, KATO OrPAHUMEHUA BbPXY NPABATA
HA FNAC HA AKLJMOHEPUTE C ONPEAENEH MPOLIEHT MW EPOM MNACOBE, KPAEH
CPOK 3A YNPAXHABAHE HA NMPABATA HA IMMAC U1 CUCTEMMU, NPU KOUTO CbC
CbTPYAHMYECTBO HA [OPYXKECTBOTO ®UHAHCOBUTE MNPABA, CBBLP3AHU C
AKUMUTE, CA OTAENEHU OT NPUTEXXABAHETO HA AKLWMUTE

ApyXecTBOTO HAMA OrpaHMYEeHUA BbPXY NpaBaTa Ha rnac.

Vil. CNOPA3YMEHMA MEXAY AKUUOHEPUTE, KOUTO CA WU3BECTHU HA
AOPYXECTBOTO W KOUTO MOTAT AOA [AOOBEAAT A0 OIrPAHUMEHUA B
MNPEXBBPNAHETO HA AKLUU UNN NPABOTO HA IN1AC

HAMa cnopasyMeHus mexay aKUMOHEpWUTE, KOUTO Ca U3BECTHU HA APYXKECTBOTO U KOUTO
Morart Aa AoBeAaT A0 OrpaHUYEeHUA B NPEXBBPAAHETO Ha akKLuUKU UK NPABOTO Ha rnac.

VIIl. PA3MNOPEABUTE OTHOCHO HA3HAYABAHETO U OCBOBOMOABAHETO HA
YIEHOBETE HA YNPABUTE/THUTE OPFrAHW HA APYXECTBOTO U OTHOCHO
U3BBLPLUBAHETO HA USMEHEHMA U AOMBAHEHUA B YCTABA

0O6woT0 cbbpaHue pelwasa ¢ MHO3UHCTBO MOBeYe OT MONOBUHATA OT aKUUMTE C NPaBo Ha
rnac usbupaHeto u ocsoborKgaBaHeTo Ha uneHoBeTe Ha CbBeTa Ha gupekTopuTe. YneHosere
Ha CbBeTa Ha AMpeKkTopuTe ce n3bupar 3a CpoK OT 5 rogmHu.

YneHoBeTe Ha CbBeTa Ha AMpEKTOpuTe moraT Aa 6bpaTt npeusbupaHu 6e3 orpaHUYEHUA.
Cnep, u3TMYaHe Ha MaHZaTa MM uyneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTe NpoAbAXKaBaT Aa
M3NbAHABAT ceouTe OyHKuMM A0 ulbupaHero or O6woTo cbbpaHue Ha Hoe CobBeT Ha
AUpekTopuTe.

IX. NMPABOMOLUATA HA YNPABUTE/IHUTE OPFrAHU HA  [OPYXXECTBOTO,
BK/IIOYUTENIHO MPABOTO AA B3EMA PELUEHUA 3A U3OABAHE U OBPATHO
M3KYNYBAHE HA AKLUWUU HA OPYXECTBOTO

»EHemoHa” Al uma egHOCTEMEHHA CUCTEMA Ha ynpasaeHue. OpraHuTe Ha [pyXecTBoTo ca
06w cbbpaHue Ha akuMoHepuTe U CbBET Ha AUPEKTOPUTE.

O610To cbbpaHue BKAOUYBA aKUMOHEPUTE C NPaBOo Ha rnac. Te yyacteaTt 8 O6wwoTO cbbpaHue
NUYHO UAK uYpe3 NpeacTaBUTEN, YNBIHOMOLWEH C U3PUYHO NMUCMEHO NMbAHOMOLLHO NO YA.
116, an. 1 3NNLK. KomnanusaTa ce ynpasnasa oT CbBeT Ha AupeKTopute, n3bpaH ot O6WWOTO
cbbpaHue Ha aKuMoHepuTe.
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YneHose Ha Cbeema Ha dupekmopume:

1. Awnuko MNpokonues lNpokonues — MNpeacenaten Ha CbBETa HA AUPEKTOPUTE;
2. boraaHx uyes Npokonues—3amecTHuK MNpegcepaten Ha CbBeTa Ha JupeKTopuTe;
3. Hukonait ®Punmnos dGunues - HezaBucum YneH Ha CbBeTa Ha [lupeKTopuTe;

Mpedcmasumencmeo:

MNpea TpeT nuua, JpyXecTeoTo ce NpeAcTaBAABa, 3ae4HO U NOOTAE/HO, OT:
Awdko MNMpokonues MNpokonues — MnaseH N3nbaHUTeNneH JUpeKTop;

Borpan Auues MNpokonues— UanvaHuteneH Aupekrop;

CvrnacHo un.37,an.1 ot YcraBa Ha ApYyKeCcTBOTO B CPOK OT 5 rogMHU OT BNUCBAHETO B
Toprosckua peructbp, C moxke Aa B3ema pelleHUe 3a yBeAMYaBaHE Ha KanuTana Ha
Apyxectsoto go 100 000 000 (cTo MUIMOHA) NB. Upe3 U3aaBaHe Ha HOBU aKLUWN.

X. CBHLLECTBEHWM AOrOBOPU HA [APYXXECTBOTO, KOUTO NOPAMAAT AENACTBME,
M3MEHAT CE UNU CE MPEKPATABAT MOPAAU NPOMAHA B KOHTPOJIA HA
OPYKECTBOTO nNPU OCOHLLUECTBABAHE HA 3AAB/KUTENIHO TbProBO
NPEONATAHE, U NOCNEAUUMTE OT TAX, OCBEH B CJ/IYYAUTE KOTATO
PA3KPUBAHETO HA TA3U UHPOPMALIMA MOXE OA NPUYUHU CEPUO3HU BPEAU
HA [OPYXECTBOTO; M3K/TKOMEHUETO NO NPEAXOAHOTO WM3PEYEHME HE CE
MPUNATA B C/IYHYAUTE, KOTATO APYXKECTBOTO E ANbXKHO AOA PA3KPUE
WH®OPMALUATA NO CUNIATA HA 3AKOHA

[loKONKOTO € U3BECTHO HA APYKECTBOTO, HAMA CbLUECTBEHW A0TOBOPM, KOUTO 6UXa BNE3NKU B
cuna, buxa ce NPOMEHW/IW WAU NPEKPATMAU B CAy4alh Ha CMAHA HA KOHTPOAMpaALUMA
akumoHep.
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Xl. CMOPA3YMEHUA MEXAY AOPYXKECTBOTO U YNPABUTENHUTE MY OPFrAHU, UIN
CNYHKUTENU 3A WUBNNALLAHE HA OBE3LWLETEHUE NPU HANYCKAHE WU
YBOJIHEHME BE3 NPABHO OCHOBAHME, UN1U MNMPU NPEKPATABAHE HA TPYAOBUTE
NPABOOTHOLUEHWUA NO NPU4YUHU, CBBP3AHU C TBPTOBO NPEAIATAHE

Hama cnopasymeHuns mexay [JpyKecTBOTO U yNpaBUTEAHUTE MY OPTaHW UAWN CAYKUTEAN 3a
usnnawaHe Ha obeslieTeHUe NPU HanyckaHe UK yBOsHeHMe 6e3 NpaBHO OCHOBaHWE UAU
npu NpekpaTABaHe Ha TPYAOBUTE MNPABOOTHOLIEHUS MO NPUYMHU, CBBP3aHU C TbProBo
npegnaraHe.

Aara:

Om umemo Ha Pvkoeodcmeomo Ha ,EHemoHa” AL]:
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