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. BA’KHH CbBHTHA 3A AJITEPKO A1 HACTHBITHJIM MTPE3 NLPBOTO
HWECTMECEYHE HA 2018 r. 3A TEPHO/IA 01.01.2018 r. — 30.06.2018 r.

25.01.2018 Anrepko AJl onopectn npeax KOH u obmecrsenoctra Ysemomicnue 3a

(HHAHCOBOTO CHCTORHME HA IPYKECTBOTO HA KOHCONMMpana Gasa 3a IbPBOTO
Tpumeceune Ha 2018 ..

29.01.2018

Anrepko AJl onosecru npen KOH u ofmecraenoctta ciegnara surpeinna
uuopmauua: Bue speika ¢ nposesexoto Ha 29.01.2018 r. or 10:00 u.
peioBHO 3aceanue Ha O6uioto cebpanne Ha akunonepute Ha AJITEPKO AJL
Bu yBenomasame 3a BakHUTE PelICHNs, KOMTO DAXa MPHETH OT AKIMOHEPHTE:
1. Obutoro enlipanue Ha AKUMOHEPHTE IPHE WIMEHEHHE ajpeca Ha ynpasieHue
ua Jlpysecrsoro or "rp. Codus 1404, Cronmuna obuwmna, p-u "Buroma”, Gy,
"bearapus” Nel09, er. 8" ma "rp. Codma 1407, Crommuma obumuna, p-
"Jlosenen”, Byn. "Hepnu Bpux" Nel03"; 2, OBmoro cubpane Ha akinonepue
npHe H3MeHeHHs B Ycrapa Ha J[pymecTBOTO CLINACHO NpeokeHHe Ha
ChBETa Ha JIHPEKTOPHTE, ChILPIKAIIO C& B NPHAOKEHHTE NHCMEHH MATEPHAIH.
Obmoro cubpanne Ha akuuoHepuTe Bb3NOKE Ha ChBeTa Ha JUPEKTOPHTE j1a
H3rOTBH aKTyaiu3auus Ha Yerasa, KeM JaTata Ha NPOBEAI4HE HA ToRA
chOpanme ® na s nybamkyea B AreHuus 1o BOHCBaHHATa — TBproeeku

perucThp. [ macysanurte NpPOMEHM NOANEKAT HA BIOMCBAHE B THPrOBCKHS
PETHCTHP NPpH ATeHINA 10
BITHCBAHMATA

31.01.2018

Anrepko  AJl onosectn npen KOH n obmectsenocrra [lporokon or
napsHpeano Obwmo cxbpanne Ha aklMoHepuTe,

14.¢02.2018

Anrepko AJl onosectu npen KOH u ofmecrsenoctra cnenpara BLTPELIHA
uuopmauns: Bue spuika ¢ nposesenoro na 29.01.2018 r. or 10:00 4.
H3BBHpeano 3acepanne Ha Obworo cubpanne Ha akunonepute na AJITEPKO
All, Bu ypenomaBame, 4e CHEIHHTE NPOMEHH €A BOHCAHM B Twprosekis
perucTLp noj vomep 20180214123740: 1. [Mpomana na agpeca Ha ynpaslienue
Ha apyaectsoTo ot "rp. Codua 1404, Cronnuna obumna, p-

H "Buroma", 6yn. "Brarapus” Nel09, er. 8" va "rp. Cotua 1407, Cronwuna
obuaHa, p-1 "Jlozenen”, 6yn. "Yepun Bprx" Nel03", 2. Ilpomsna & Yerasa na
Jlpy#ecTBoTo CBLP3aHA ¢ HOBHS A/pec Ha YIPARISHHE H [IPABOMOLIHATA

Ha CsBera Ha INpeKTOpHTE,

23.02.2018

Antepko AJ] onosectr npen KOH u obimecrsenoctta cnennara BRTpElIHA
nH(popMaria: ChBETHT Ha AHPEKTOPHTE HA ABINEPHOTO APYKecTBo ., Tepa
Komionnxeiiumbuc” AJl ¢ Bien pemenwe 3a npugobusane wa 100 % or
kanutana va EJIC J1.0.0 EMK: 106060785, yupeneno u aeiicTRamo ¢hriacHo
3akononarenctsoto Ha PenyGiuka Cupbus, uucano 8 Teprosckn pernersp,
Copbua non womep 20527447, che cemanmile M anpec Ha ynpamieHwe rp.
benrpan, yn. [Maynosa No 82-84 ua nena, pasua na GarascoBara cToHHOCT HA
APYHECTBEHHTE [IAN0BE KbM JlaTaTa Ha NpexsbpasHero, B chenkara He
YHacTBaT CBLP3IaHM H 3aHHTEPECOBAHH JTHLIA.

EJAC J1.O.O. e menrorogmmen naprasop ua .. Tepa Komionukeiimene® AJl na
CpBOCKHA 1a3ap W NPHAOOHBAHETO MY € CTPATEIHYECKO PEIICHHE BLB BPB3KA ¢
[UIAHHPEHH KOPIOPATHEHN NPOMEHH B IPYIaTa.

26.02.2018

Antepko Al onosectn npen KOH u obmeersenoctra ciennara BLrpeniHa
nipopmauns: CereTsT Ha aupextopute na AJITEPKO AJl pHE peleHne M
ckmoun ¢ LINK Mobility Group ASA ofsbpssamo cnopasymene (*Term |

Mesannen aoknan 3a nefinocTra3a 2018 . Cip2or20
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Sheet”) orTnocno wnovyoBHTe YyenoBHA 3a nposaxbata Ha yYacTHeTo Ha
SAJTEPKO™ AJl B kanurana na aemepuure apyxecrsa: ., TEPABOUC™ EAJL
~TEPA KOMIOHMKEHIIIBHC* AJL, , AJITEPIIER* EOO/I. TERACOMM
RO SEL (Pymsuus) v TERA COMMUNICATIONS DOOEL (Makenonus).
[lpessapurenno norosopenata iena 3a npozamxbara Ha ApyxKecTBaTa oOT
I'pynara e onpenenena wa Gasa nporvoznara croiinocT Ha npuaoGHBanuTe
apysectea (EV) 1 ppannia na 8 800 000 espo. nauncnena karo neyanba npeau
Auxpd, jgansud W amoprusaumm (EBITDA) na xonconumupana Gaza Ha
nporuosta croifnocet 1 600 000 espo. ymuoxena ¢ koedmument 5.5. Kpaiinara
€Ha e ce onpenenn no meroaa ..cash-free/debt-free™ npu Hopmanuaupann
HHBA Ha HETHHA 0DOPOTEH KaNWTAN HA BCAKO OT NpHAoDHBaHITE ApYKECTBA 3a
nocpennnTe 12 (apananecer) mecena npead jararta Ha npoaaxOarta. llemara
e Onbjae 3annatena, Kakto cieasa 1/3 — upes nuamaHe KuM MOMEHTa Ha
CK/IIOYBAHE HA clenkara no bankos nwT, 1/3 - ornoweno nnamane ¢ naiex 3
(TpH) roamuM cien jarara Ha (pHHATHIMpaHE Ha npoxaxbara npH roaMimHa
auxsa B pasmep Ha 4.75% (METHPH UANO M CEACMISCET H NeT CTOTHH
NMPOLEHTA), NIaTHMa Ha TpUMeceune; 1/3 — B HeHHN KHMKa OT KanuTaza Ha
LINK Mobility Group ASA no uena, onpejeiesHa npH sarsapase Ha
Qronsiosara Gopea B Ocno B nocneanns paboTeH JeH, NPeAXoRIall JaTaTa Ha
ckmousaneTo Ha Term Sheet-a. Cove cnenkara W AJITEPKO* AJl me nponane
TENeKOMYHHKALMOHHUA ci Du3nec B EBpona, ¢ KOeTo 1I¢ NPEeHacoqYd BCHYKH
CBOM pecypcH KbM jeHnocTTa ¢l B obmactra ma loT 3a paisuTHeTo HA HOBH
CMAPT NMPOAYKTH W yeayrd. Ouakea ce ciaenkara na npukmoun ao 30 anpun
2018 r. Jomsaawrenna undopmanus BbE BPBIKA ChC caenkata we Obae
pasKpHBaHA NOETANHO B ChOTBETCTBHE ChC 3AKOHOBHTE HIHCKBAHMS.

01.03.2018

Anmrepko AJl onorectn npen KOH u obuecrsenccrra Yeenomaenne 3a
(PHHAHCOBOTO CLCTOAHHE HA APYHKECTBOTO HA KOHCONHHpana 6asa 3a NLPBOTO
TpuMeceune Ha 2018 r.

30.03.2018

Anrepko AJl onosectw npen K®OH wn obmecrsenoctra HuanBHIYAICH
roauineH (PUHAHCOB OTHET 3a ASHHOCTTA Ha ApykecTBoTo 3a 2017 1.

27.04.2018

Anrepro All onosectn npen KOH u obmecrsenoctra Ypenomnenune 3a
(PHHAHCOBOTO CLCTOAHHE Ha IPYKECTBOTO Ha KOHCOINMAHpana Gaza 3a MLpPBOTO
Tpumecesdne Ha 2018 r.,

30.04.2018

Antepko AJl omosectn npen K®H n obwecrsenoctra KoHCOIMAMpaH
roaumen dHancor oTHer 3a AeiHocTTa Ha aApykectroTo 3a 2017

21.05.2018

Anrepko AJl onosectn npen KOH u obumecrsenocrra cnennara sbTpelnna
undopmauna: INoxana 3a cenksane Ha pegosHo roaumHo O6mo cubpanne Ha
AKIHOHEPHTE M THCMEHH MATEPHAIIH

30.05.2018

Anrepro AJl onopectn npen K®H wu obwecrsenoctra Yeegomnenue 3a
(pMHAHCOBOTO CHCTOAHKE HA APYKECTEOTO HA KOHCONHIHpana 6a3a 3a MLpBOTO
Tpumeceure Ha 2018 r. na korconuaupana Gasa

31.05.2018

Anrepro AJl onosectu npen KOH u obwecrsenoctra cnenara BuIpeilHa
undopmains: Bue spraka ¢ [Nokana 3a cBUKBaHe Ha peloBHo roaumuo O6mo
ceOpanne Ha akumoHepure, npeacraseHa Ha 21.05.2018 r.. cwrnacHo
HIACKBAHMATA HA 3akona 3a ny0nMYHO nNpeaiaraHe 3a UEHHH KHIKa, ©
HacToAunoro Bu yeenomsBame, de THProBCKH PErdcTsp npH AreHuus no
BIHCBAHMATA ¢ noctanoeun OTkas 3a obasaBane nHa noxkadarta B THprosckus
perncrep No 20180521194448/31.05.2018r. llopanw Topa, nacpouenorto 1a
29.06.2018 r. pemosso rogmummso OBmo cnOpaHHe HA AKUHOHEPHTE Ha
SAJITEPKO™ AJl nama na 6bae nposeaeHo Ha 10coUeHaTa 1aTa.

Coeersr #Ha aupextopute Ha AJITEPKO AJl me npeanpreme BCHYKH

MenoneeH nowknan 3a peiivocrra 3a 2018 . Crp.3or 20
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peobxonuMu nelicTBHSE 33 CBHKRAHE HA peJoRHO romunHe O6mo cwbpanne o
AKIHOHEPHTE Ha apyra aara. [Tpunomenue: Orkan Ne
20180521194448/31.05.2018r. )

04.06.2018 Antepko AJl onosectn npen KOH u obmecTseHocTra YBejoMieHHe 34
(HMHAHCOBOTO CLCTOAHKE HA APYKECTBOTO HA KOHCONMIHpana 0a3a 3a MspBoTo
Tpumeceune Ha 2018 r. na koncomminpana Da’sa — KOPCKUHA Ha TEXHHYECKA
rpeilka, chrnacHo ykasanus na KOH

13.06.2018 Anrepko AJl onosectn npea KOOH u obmectsenoctra cleiHarta BLTPenIHa
nndopmanns: [Tokana 3a ceukBane Ha peaosno roaumno O6wo cvbpanne Ha
AKIIHOHEPHTE M IIMCMEHNH MATEPHAIH .
19.06.2018 Anrepko AJ]l onosectn npen KOH u obimecThenocTTa cieHata BbIpenHa
undopmanns: [Mokanara 3a cBMKBane Ha peaonHo rogumno O6moto cubpatue
ua akuuonepute Ha AJTEPKO A/l na 25.07.2018 r. o1 11.00 4. 8 rp. Codus,
Gy “Hepuu Bpux* No 103 e obasena B THProBCKHS PErHCTLP KbM ATEHIHS N0
BUMCBAHHATA 110 NMAPTHIATA Ha apyxecTsoro Ha 19.06.2018 r., snucsane No
20180619140953.

1. BAIUMSAHUE HA BAKHHUTE CbLBMTHSA 3A AJTEPKO All, HACTBITHJIH NPE3

NEPHOJIA 01.01.2018 1. — 30.06.2018 r. BbPXY PE3VJITATHTE H ®HHAHCOBHAH
OTYET

OnoBecTeHNTE BAKHK CHONTHA, HACTLIIMAN NPE3 NEPHOAA HA TLPBOTO mWecTMecedne Ha 2018 r.
HE ¢4 OKA3alH CHINECTBEHO BIMAHHE BBLPXY (MHAHCOBHTE PEIYATATH HA JIPYKECTBOTO Ha
WHANBHAYAIHA Gaza.

3a mupeute mect mecena na 2018 r. AJITEPKO AJl oruwra na wnansuiyanna Oaza HeTHH
OPHXOJH 0T TpoaaxOn B pasmep Ha 205 Xui, 1B, KOSTO NPEICTARIABA HAMATCHHE OT 44.14 % cnpamo
HETHHTE IPUXOAH OT TIPOJAKOH HA JIPYAECTBOTO Ha WHAMBMAYanHa Gasa 3a chiuma nepuos Ha 2017
r., KOWTO ca Ha croiinoct 367 xun. ..

Kom 30.06.2018 r. AIITEPKO AJl orunra sa unausuayanna Gasa saryba B pasmep Ha 192
XHIL JIB., COPSMO PEFHCTPHpAHaTa 3a chius nepion va 2016 r. sary6a 8 pasmep va 241 xui. as.,
KOETO NpejcTaBIiRa HamManasane Ha saryGara ¢ 20.33%.

HaManeHHeTo Ha NPUXOANTE C& ALIKH OCHOBHO Ha JIMNICATA HA NPHXOAH 0T npedaxkTypHpane
Ha Haemu. B mauanoro va 2018 roamna ApyemcTBOTO Ce npeMecTH B HOBa odme crpanga, ¢ Koero

OTNaIHA Hy#/aTa aa ce npadaxkTypHpar paixoin 3a HAeM KbM JIbKEPHHTE KOMMIaHuu, KoHTo
noazsaT ofMcH B CbiuaTa crpaua.

Tabamma Ne 2
B XHI. NB.

IMPUXOIH 6 mecena 2017 % 6 meceua 2018

A, lMpuxonwn or aelinocTra

1. Heruu npuxoam o1 npoaaktu Ha:

1. Mpoaykuma 0 %% 0
2. Croku 0 0% 0
3. Yeayru 229 -1921% 185
4. lpyran 138] -85.51% 20

OG0 3a rpyna |

MesauHer noknai 3a aeinoctra 3a 2018 Crpdor 20



2

ALLTERCO
I1. Tpuxoan oT puHAHCHpaHHA
g.1.4. O npaEHTENCTBOTO
OGuio 2a rpyvna 11
I1]. DuHaHcoBH MPHXOAH
1. Mpuxoan ot imxem 12 -B1.82% 4
2. lNpuxoam o7 AHBUIEHTH 0 (1% 0
3, Nonoaurensn pasinkn 01 OnepaunH ¢
hHHAKCORH AKTHBH H HHCTPYMEHTH 0 0% i
4. TTonoskHTenHN PATITHKH OT NPOMAHA HA BAIYTHH
Kypcone ] 0% ]
5. lpyru 1] %% ]

Oouwo 3a rpyna 111 23 -81.82%

i P i)

b, Q6mo npaxoam oT JeAHoCTTa

-46.3%

3a mectre Meceua 2018 r. pasxoante no ukonomuuecku enemenTd Ha AJITEPKO AJl ca na
crofinoct 341 xun. ns., ® perncrpupar Hamanenue or 44.10 % cnpamo pasxoure Mo
HKOHOMHYECKH eJIEeMEHTH Ha JAPYKECTBOTO 34 Chilns neproa va 2017 r.

Haii-ronam jmsan B orverennte ot AJITEPKO AJl pasxoam 3a jeiiHoctra npes wecrre
mecena na 2018 r, saemat pasxo/MTe 3a saniaTy 1 ocurypopkn ¢ 53.08%, caeasann oT pasxoanTe
3a BBHIOHK yeuyri ¢ 43.11%. Hamanennero Ha pasxonTe 3a BLHIIEH YCIYTH e Abikn Haii-Beye
HA MO HHCKM pasxom 3a Haem. Ilpez 2017 roamma JlpysecTBoTo e 3ammamano Haem 3a oduc
NOMEIIEHHA, KOIITO ¢¢ M3NOA3BaT H OT HeroBH JbilepHn komnanui, Cnes Tosa 4acT OT pa3sxoja 3a
Haem ¢ npedaxkrypupan Kum gblnepaurte apyxecrsa. Or naganoro na 2018 Antepko AJl ¢ 8 HOB
ofhuc, KbIETO 3aN7alla HAeM CaMo 3a YACTTa KOSTO PEanHo nojiisa.

PasxozuTe 3a Bu3HArpakenns 3a mecrre mecena na 2018 perncrpupar namanenue ot 39%
CIPAMO Pa3XOJIMTe 33 BLINArPANICHHA 3a Chita nepuon wa 2017 r. lpuunnara 3a ToBa ¢ ye B
Kapas Ha mepBOTO mwecTMeceune Ha 2017 rognna e npuera HOBA NOJHTHKA 38 BRIHAIPAKIICHHATA
na Cweerta Ha anpextopuTe Ha Anrepko All.

Tabanna Ne 3

B XHA. i,

PAIXOIH 6 mecena 2017 o 6 meceua 2018

A, Pazxonn 3a aefnocTTa

I. Pasxonm mo WKOHOMHYECKH EEMEHTH

1. Pasaxoan 38 MaTePHE W q 5% 5

2. Paaxoau 38 BbHIUHH YCIYTH 309 ~52% 147

3. Pasxoan 3a aMOpTHIALNKN 3 0 5

4, Pazxonn 38 EL3HATPAKIEHHA 266 -39% 161

5. Pasxomm 3a 0CHIYPORKN 16 25% 20 |

6. Basancosa cTORMOCT Ha npoaaneHy akTian (el

POLY KLHA ) 0 (%% 0

7. Hamenenne Ha 3anacHTe OT NPoAYKUMA W

HUZARLPLEHO PONIBOACTRD i 0% i

8. Jlpyri B T.u. 10 -T0%% 3

oleIUeHKS HA AKTHEN 0 0% 1]

NPOBHIHAN 0 %% 0
|

OGwo 1a rpyna | 44, 10%

MemanHen aoxkaan 3a aeinoctta 3a 2018 r. CrpSor 20
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OHHAHCOBH MNOKAIATEJIH

1. JUKBHAHOCT:
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Hoedmugiaea Hosdu et HoeduiigenT  HoeduwesT
il ol Ha Gupsa Ha alcomotia Ha Hesalanua
AMLOMAMOCT TAHBWIHOCT FrRAE BT MAHRWMOHDCT

Tabanua Ne 4
MNOKAIATEIN 3A JHKBWIHOCT : 31.12.2017 J0.06.2018
KoedineHT Ha o6ia THKEMIHOCT 0.84 0.60
Koeuument na Gbp3a JIMKBHIHOCT 0.84 0.60
Koedwmument na abconoTia IMKBHIHOCT 0.033 0,034
Koedmument Ha Hezabasna MHKBHAHOCT 0.033 0.034

Koeduunent na ofma JukBnanoct

Kum 30.06.2018 r. croiiroctTa Ha koedmunenta na obma nukexanoct na AJITEPKO All e
0,60 # ce noumKana, CUPAMO cToiiHoCTHTE MY 3a KbM Kpas Ha 2017 1.

OcHOBHATA NPHYAHA 34 MOHMMKABAHE HA CTOHHOCTTa Ha KoedHuHMEHTa NPE3 OTHETHHA
MEPHON € BLIHHKHANH HOBH KPATKOCPOHHM 3a/(b/DKCHH BLB BpPB3KA C MOAyYeHO OAHKOBO
dunancHpane 3a NOKYNKA HA HHBCCTHIIHH.

Koedmuuent na neabapua ANKBHAHOCT

Kem 30.06.2018 r. croiinoctra na koeduunenta Ha nesabasna muxksuanoct e 0,034 n ce
NOBHINABA HE3HAYUTENHO cpaMo croiiroctra My or 0,033 xem kpas va 2017 .

Koednunent na 6Lp3a AHKBHAHOCT

Kem 30.06.2018 r. crofinocrra na koeduumenta Ha Obpsza nuxsuunoct ¢ 0,60 u ce
NOHUKEBA B CpaBHEHNE ChC cToHHoCcTHTE 38 2017 1,

OcHoBHaTa MpHYHHE 38 MOHHMKABAHE Hi CTOHHOCTTa Ha KﬂE(I]HHHﬁHTEl Tpe3 OTYCTHHA [IEPHOI €
BL3IHHKHATH HOBH KPaTKOCPOUHH 3alBL/DKEHHN BBE BPL3KA € NOIYUCHO DAHKOBO ¢HHEHCHP&%E 3a
MOKYTKA Ha HHBECTHIIHH.

KﬂEQHgHEIIT Ha a0CoJI0THA JHKBHANOCT

Kty 30.06.2018 r. crofinoctra va koedmimnenta na nesabasna nuksuanocr ¢ 0,034 n ce
NOBHINARE HEIHAUYMTENHO CNpaMo cToiinoeTTa My o7 0,033 kbm xkpan va 2017 1.

Memwannen goknan 3a peiinocTra 3a 20018 . Crp.b ot 20



.ﬂxLLTEHCD
2. KOEOHIIHEHTH HA ®HHAHCOBA ABTOHOMHOCT
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Tabauua Ne 5

MOKASATEIHM 3A 3AATBKHANOCT : 31.12.2017 ML06.2018
KoeduneHT Ha 3aUMIHANOCT 0.28

Hwnr | AktHen 022

KoedmumneHt Ha MHAHCOBA aBTOHOMHOCT 3.56

H TpuTe nokazarens 3a 3aANBKHANOCT HE €A e IPOMEHIITH Npe3 weeTTe Mecena va 2018 roauna B
CpaBHEHHE ¢ HHBaTa MM KuM Kpas Ha 2017 roanna.

JAPYTH CbBUTHS, HACTBITHJIN NPE3 MTEPHOJIA

[1pes oraeTnua nepuon asumeproto apyaecrso ., TEPA KOMIOHMKEAIIBHC Al ¢ NOAYHHIAD
o00peHHe Ha MPoeKTH 3a Ge3pbamMesno (PMHAHCHPAHE HA NPOEKTH 10 NPOrpaMu 3a dHHaHCHpaHe
0T eBpONeHcKUTE (POHIIOBE U € CKIIOUHIIO AIMHHHCTPATHBHH 0TOBOPH ¢ hHHANCHpAIHTE OpraHHy,
KaKTO clejiBa:

JpyxecrTso [poext No Hanmenopanue na Obma Bessnimeinna
npoexTa cToiiHocT tunancosa
HoMOI
Tepa BGI6RFOPOD  PaspaGoTsane na Hoba 1 D08 00000 745 200,00 ne.
Komionukedwsne  2-1.005-0306 MODHIHA NaaTEkHA YCAYTa B,
All 3a jeLa

Mewounen goknan 3a aefinocTra 1 2018 T Cp.7 or 20
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111. OCHOBHH PUCKOBE, IPE/l KOUTO E H3NPABEHO JIPYKECTBOTO

CUHCTEMATHYHH PUCKOBE

CucremaTyHuTe PUCKOBC €A CBBP3AHM ¢ nasapa M Makpocpenata, B kosto Jpywecrsoro
(hyHKUMOHMpA, NOpaiK KOETO TE He MoraT A GbAaT YNpasisBany n KOHTPONMPAHH OT MEHWIKMEHTA Ha
KOMnauuaTa,  CHCTEMAaTHYHM  PHCKOBE  CA!  NONMTHUECKMAT — pHEK, MAKPOMKOHOMHYCCKHAT — PHCK,
HHQUIAUHOHHHAT PHCK, BATYTHUAT PHCK, JIMXBEHHST PHCK. AaHbYHHAT PHCEK.

Tafianmua No 5

Bua puex Onueanue

NOJIMTHYECKH | MoanTiyeckusT puck e BEPOSTHOCTTE OT CMAHE Ha [IPaBHTENCTROTO, WM OT BHesania
PHCK NPOMAHE B HEFOBATA NONWTHKS, 0T BhIHWKBAHE HA BLTPELWHONOINTHYECKH CHTPECEHHA M
HEGIArONPHATHH NPOMEHN B cBPONelickoTo WHAH HALMOHANHOTO JAKOHOAATCACTRO, B
PEIYNTAT HA KOCTO CPEOATI, B KOATO ONEPHPAT MECTHHTE CTOMAHCEN cyDEKTH Oa ce
MPOMEHH HETATHBHO, & HHBECTHTOPUTE A8 IOHECAT 3Ty,

Nomurnueckure puckobe 3a Buirapus B MesiyHapolien nian ca CELP3AHN € NoeTHTe
GHTAKHMEHTHTE 33 OCHINECTRABAHC HA CEPHOIHM CTPYKTYPHN pedopMu m CTpawata B
KRYECTBOTO | WA paBHOnNpasen wieH Ha EC, nosmwapase Ha couMansarta crabuiHocT
OTPEHIYABAHE HA HEeEKTHBHUTE PasXoiM, OT €aHa CTPaMa, KAKTO W ChC CHANATA
ACCTADMTHIALNA Ha CTPAHNTE OT BAMSKNA NITOK, 3A4eCTABALINTE JANNAXI OT TEPOPHCTHYHN
ateHTaTd 8 Espona, Demanckw BwIHK W HecTaBWIHOCT Ha  KMOYOEN CTpann B
nenocpeacTeena Ganoct ao Brarapia,

buarapus, kakTo u apyrure anpkasn — wienkn na EC or pernona, npommakasa na Gwae
CEPHOTHO 3acernata ot obwoesponefckms npodaeM ¢ WHTEHIHBHKA GeMaHckH NoToK oT
biMIkHA WITOK,

Apyrn (paKTopn, KOWTO ChHILO BANAAT Ha TO3M PHCK, ca EBEHTYLIHHTE IAKOHOLATENHN
NPOMEHH W B HACTHOCT TEIH, KACAEIULN CTONANCKHA W MHBECTHUHOHHMA KANMAT B CTpaHATA.

OBl Mo nanki A2 HAUMOHANHIA CTATHCTHYECKN WHCTHTYT npes 1oHK 2018 r. oGmmsT noxkasaren
MAKPOHKOHOM | wa Guskec knumarta namanasa ¢ 0.9 nyukra s CPARHEHHE ¢ MPEAXOMHAA MECeL B Pe3ysITaT
HYECKH PHCK HE NO-HEGNArGNPUATHHA GHIHEC KNHMAT B CTPOMTENCTROTO M CEKTOPA HA YCAYIHTE,

@r. 1. Bmec iommar - ofmo
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Ce TBIKH HA ONTHMHCTHUYHNTE OUEHKN W OMAKBAHIA HA (POMULLIEHHTE NPEANPHEMAH 3a

Ouastee cncToanneTo Ha npeanpnatiata, Mo TAXHO MHEHHE HACTORILATA NPOWIROACTREHA

AKTHRHOCT C& NOA0OpPABR, KATO W NPOrHO3ATE WM 33 CHEARALINITE TPH MECElUd Ce 3anassaT

Gnaronpuatin. HecHrypHama MKONOMIMECKA CPEAd W HENDCTHIT Ha paboTHa cuna ocTaRaT

Hail-cepuoInuTe npolnemn 3a passuTHeTo Ha GHIHEca, nocouem cwoTBETHO OT 36.8 M

32.5% ot npeanpusruata. Mo OTHOUICHME HA NPOMRKHMTE UCHW B [IPOMHULIEHOCTT
MEHHONBLPUTE NPCABNAIAT TE Ja JANAINT CROETO PABHMILE NPEI CASHBANTE TPH MECELa.

Mo gannn Ha HauMOHAAHWE CTATHCTIMECKH HHCTUTYT 0pe3 Npe3 WHH CLCTARHHAT
nok#saTen Guiknec KIMMAT B CTPOHTENCTROTC™ ¢e NouMmaa ¢ 3.4 NYHKTa B PEsyaTar Ha
NO-peIcpivpaniTe OYAKBAHHS HA CTPOMTCAHHTE NPEANPHEMati| 38 BIIHEC ChCTORENETO HA
NPEANPHATHATA MPC3 CREABALINTE (WecT Mecela. ChiueBpeMeEnHo H NPOrHOINTE HM OTHOCHD
CTPONTENHATA AKTHEHOCT Npel cAelBallMTe TPH Meceua ca no-webraronpuartan. [lpes
NOCACANHA MECCU AHKETATE PErHCTPHPA 3BCHNBAHE HA HEFATHBHOTO BLIAEHCTEHE Ha
taxTopa . menocTwr Wa paboTHa cHA@, KofiTo WIMecTBA Ha BTOPD W TPETO  MACTO
JATPYAHCHHATA, CELPIAHW C HECHTYPHATE WKOHOMWUECKA CPESd W KOMKYPEHLMSTE B
Opaniua. OTHOCHO NPOLAKHNTE LIEHH B CTPOMTENCTBOTO OMAKBAHMATA Ha MEHHIHBPHTE Cf
Te Jid OCTAHAT De3 NpoMAHA Npes CrenBallluTe TPH Mecelia.

Mo naHun Wa HaumoHanHMA CTATHCTHYECKH HHCTHTYT CLCTABHHAT nokazaten ,.Gmsuec
KAHUMAT B THProBuATa Ha apedwo™ ce yseanvasa ¢ 0.8 nyHkTa, KOETO ce OLJWH HE JeKD
NOAOBPEHITE OLEHKW HA THProBUMTE Ha apebHO 33 HACTOAWIOTO GHINEC ChCTOAHME Ha
npeanpuaTuata. Ouakeanuata #M 34 obema Ha npogamwbnTe W NOPLYKHTE  KbM
AOCTARYHLNTE NPE3 CHCABALLNTE TPH Mecewd obave ca no-pesepsupann, Hail-cepuosnnar
npobaes. 3aTpyAHABALL IEAHOCTTA HA NPEANPUATHATA, OCTaABa KOHKypeHunaTa s Gpania,
CIIENBAH OT HEAOCTATLYHOTD TBPCEHE H HECHIYpPHAaTA HKOHOMMWYecka cpena. [To oTHoweHne
Ha NPORAKHHTE LEHH THPTOBLMTE OYAKBAT WIBECTHO NOBMIIEHHE Npe3 cleiBallluTe TPH
MECELA.

Mo aansm Ha HauMOHRNHMA CTATHCTHYECKH MHCTHTYT NPE3 IOHH CLCTABHURT NOKAIATEN
#OHINEC KIMMET B CEKTOpa Ha voayrume™ cnaga c 4.5 NYHKTA THAARHO nopaaM no-
HEOAArONPHATHITE OUEHKH HA MCHWDRBPHATE 33 HACTOMILOTO OMIHEC CLETOSHME H
NpeanpHATIATA. OTHOCHO THPCEHETD HA YCAYTH HACTORUIATA TCHACHUNAA CE OLEHABA KaTo
ACKO  HAMANEHA, [NOKATO OYAKBAHMATA 33 CHEABAUINTE TP Mecelld ce nomoGpABar.
Koukypenunata 8 Gpanina W HecHrypHata HKOHOMNWMECKA Cpeaa npoakfi#asar na ca
thakTopuTe, 3ETPYARABALLA B HAl-rONAMA cTenen BHIHECH,

TpeotinanasalunTe ouAKBAHMA Ha MEHMIKBLPHTE 33 NPOAAKHITC LSHH B CEKTOpA ca Te 1A
DCTaHAT Oe3 NpoMANA NPES CASABALNTE TPH MECelA.

Hrkonomiueckara ouenka Ha Y npasutennus cueer na Esponefickara Uenrpanua Banka kbm
14 101t 2018 r. orumra, ye MKoHOMHUECKHAT NOAEM B EBPOIOHATA NPOILITKARE A8 € CHALH
H WHPOKCOOXBATEH M0 CTPAHH W CEKTOPH HEIARHCHMO OT HECKOPD OTYSTEHHTE no-cnabu or
OUAKBAHOTO AaHHM W nokazatenn. Pactewut ua peantns BBIT wa tpumeceuna Gasa ce
1abasn 1o 0,4% npes mupeoto Tpumeceune Ha 2018 1, cnen yeeanuenine ¢ 0,7% npes
MpeaxoanuTe Tpumeceyns. Topa 3abasAHe OTPA3ABA WIRECTHO OTCTHILICHHE OT MHOFD
BHCOKHTE WUBA Ha pactex npes 2017 r., chlPOBOASHD OB TACHIBAHE HA HECHTYPHOCTTA M C
HAKON BpeMenHn aKTOPI. CRLPIAHN ¢ NPeLIAraHeTo BhLe BRTPEIICH MAGH W B CRETORCH
mawalt, Kakro u ¢ no-cAalus MMOyAC OT BhHIMHATA Thprosus, Tlociedmure nannm 3a
HKOHOMUHECKHTE NOKAIATENH W PEIYATATATE OT NPOYUBAHHA €A NO-CAa0H, HO OTTOBAPAT HA

Memnnnen aoknan 3a nefinocTra 3a 2018 r. Crp.9or 20
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ApoTHYaLIRE crabuaeH i WwHpokoobXRITEH HKOHOMIMECKH pacTew. Mepkwre wa ELLE no
MAPHYHATA NOJNTHKE, KOUTO YNECHARAXA NPOUESCE HA HAMANABAHE MA IALILKHANOCTTA,
NPOALAMARAT I8 NOAKPENAT ERTPLWHOTO Thpeehe. YacTnoTo noTpediente ¢ noanoMarano
OT HAPACTBAMIEATA 3ACTOCT, KAKTO W OT NOBMIEBAGTO ce  GUATOCKCTOAHHE HE
AOMAKHHCTRATA, BHIHEC MHBECTHLNNTE C3 CTHMYNHPEHH OT GAArONPUATHUTE YCNOBHA HA
(unancupane, o1 HapacTeawmMTe neyanbu WA NPeANpHATHITA i o7 crabimoTo Thpcene. B
AOMbIIHERHE C& OUaKpa HEI.LIHEIHOTD OXRHBAICHHC HA ThpCEHETO B CBLTOBECH mnalw na
NPONLIAN W Taka 0d [Naae TNackk M8 WIHOCA HA eBpozoHaTa. PHCKoBETE OTHOCHO
NEPCOCKTHEATE 33 PACTEMA B EBPOIOHATA OCTABAT B OBWN NHHKK Ganancupann. Bee no-
ACHO IW3PA3EHA CTERA HECHIYPHOCTTA, CRLP3AHA ¢ rnodankn QaKTopy, B T4, JAMIAXATE OT
MCHIBAHE M2 NPOTEKUROHHIMA, OCBEH TOBA PHCKBT OT NOCTOAHHM woneGadns wa
tunancosiTe nasapn wincksa naGmonenne. Cnopen MakpoOMKOHOMUYECKHTE TIPOTHORN 38
esposonaTa ot woun 2018 r. wa excnepru o1 Espocuctemara ce npenswsna BBIT 8 peanto
WIpAAKEHHE 1a HapacHe roguwmo c 2,1% npes 2018 r,, ¢ 1.9% npe3 2019 r. u ¢ 1,7% npea
2020 r. B cpasnende ¢ MAKPOWKOHOMMYECKHTE NPOrHOIN Ha ekcnepTiTe wa ELLB ot maprt
2018 1. nporyosarta 3a pactexa ua peannis bBI1 e peswsupana nagony sa 2018 r. u ocTasa
Be3 npomana 3a 2019 v, w 2020 r.

JIMXBEH PHCK JIuxBeHHAT pUCK € CHLPIAH ¢ HRIMONHH, EBEHTYANHN, HETATHEHH NPOMEHH B JIMXBEHHTE
HHBA, YCTAHOBEHH OT QUHAHCOBHTE MHETHTYLUHKN Ha PenyGanka Buarapma,

Ha croeto 3acenanwe no napuunara nonuruka wa 14 woun 2018 1, YnpasuteannsT cuber Ha
ELLB maese ¢he 3aKmo4eHHeTO, Y€ 10 TO3M MOMEHT € MOCTHIHAT THAMWTENEH HANPEIbk
KbM YCTOIMMBE KOPEKUMA HA uHduiaumaTa. Owe OT HAYANOTO Ha CBOATA NPOTPaMa 3a
sakynysade Ha aktusn (APP) npe3 auyapu 2015 r. YnpasuTenuuaT cwBeT ¢ NocTasiaa
HETHHTE MOKYTIKH HA AKTHEW 110 HEA B 3aBHCHMOCT OT CTEMEHTA HA HANpeabka B
YETOHYHBOTO NPUBEAAANE HA TEMNA HA HHMAUKAITA KbM PaBHIILG NOM, HO Ganso 1o 2% »
cpenmocpoted niad. Ha 14 ouu 2018 r. YnpasuTensuar chier Hanpasn oSCToeH npernen
H3 NOCTHIHATHA  HANPEILE, BICMARKH DPeoBMI W HAH-HOBHTE MAKPOMKOHOMUYECKH
MPOTHOIM Ha exkcnepTi o7 EBpocHCTEMATA, NOKAIATENMTE 38 HATHCKAE WA LEHHTE W
HLATHTE W HECHTYPHOCTTA OTHOCHO wirnenwre 3a  wadmaumsta. B pesyarar or
HaNpaBeHaTa OUEHKE Y NPABNTENHHAT CHBET WHIEIE ChC JAKTIONEHHETT, Ye JI0 TOZH MOMEHT
€ NMOCTHIHAT IHAYHTENCH HANpelbk KbM yeTofuABa wopexuns wa wunawwara, Tlpw
HATHYHETO HA CTAOHIMINDAHN OYAKBAHWA 33 TLATOCPOMHATA MHQIAUMA YKPENBAHETO HA
HEOHOMHEATA H3 CEPOIOHATA W NMPONLAKABALOTO ChIUECTREND TAPHYHO CTHMYIHpane
NOpAkNAT YBEpeHOCT, Y& yeroluumsoro aobauwkanave Ha wndoauwaTa weM  ueneRoTo
PaBHMILE, ONPEACNEHO OT YNPABHTENHHA CHBET, WE NPOALAKH W 3aHAnpen W we Gwae
NOAIEPHAHO AOPH CASI NOCTENCHHOTO NPCYCTAHOBABAHE HA HETHHTE NOKYNKN HA AKTHEN,
Cnopen pewennaTa no napuusara nonntuka or 14 woun 2018 r. cerammarta Bicoka crenes
HA MAPKNHD CTHMYNHPAHE LWE ce JANath W TAka We oCHrypH No-HaTaThiliHO yeToiunsn
DOONHAABAHE HA WHIALMATA 10 paBHHmEA non, Ho 6awo 40 2% B CpeANOCpONEH MNaH.
Bee owe e neolxonmma noanTHKa HA IHAMHTENHO NAPHYNO CTHMYJHPAHE, KOATO Oa
NOANOMETA NO-HATATBIHOTO 3ACHIBANE HA HATUCKA HA BLTPEIIHNTE LEHM Il THHAMHKATE HA
obmara uH{aauMs B cpeamocpoued nnad. Takasa nojkpena (e NPoILIKaT N3 OKassat
HETHHTE NOKYNKH HA KTHRN 110 KPas Ha MOAHHATA, IHAMHTENHUAT 0BeM NPUIOOHTH aKTHEN
H CEBPIAHATE & TAX PEHHBCCTHUMN I NONoDPennaT opHenTHp Ha Ynpasurenuns cheet 3a
ocHoBHNTE IRXBEHH npoueHTH Ha ELLB. [Npu scuukn coyuan YNpaBuTeNHHsAT chBET € B
FOTOBHOCT 48 NPUCNOcODARBE BCHUKH CEOH MHCTPYMEHTH B 3aBHCUMOCT 0T 0BCTORTENCTRATA,
33 Na TAPAHTHPA, Y& HHONAUMATAE NPONLIKARE YCTORUMEO A3 ce nolawaasa 10 UeneBoTo
paBHEWE, DNPENeneHo o7 YIpaRUTEIHHA ChRET,
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HHPJIALIHOHEH
PHCK

HHpAaUMOHHUAT PHCK NPEACTARNABA BCCOOLIO MORMILABANE HA LUEHHTE, NPH KOLTO NapHTe
ce o0eaUEHAT W CRUIECTHYBA BEPOATHOCT OT NMOHACAHE Ha 3aryba OT NOMaKWHCTBATA M
dhupairre.

Mo npenpapurennn namnn va HCH nraexkesT na notpeburencknte uenn sa suyapn 2018 r.
enpamo aexemepd 2017 r.oe 100.3%, Te. mecewnara wednauns e 0.3%. Noamwmnara
uudnauns 3a muyapu 2018 r. cnpado smyapr 2017 r. e 1.8 %. CpeanoroaHiumHara

uHanns 3a neprosa gespyapu 2017 - suyapn 2018 r. cnpaso nepuoaa despyapn 2016 -
AHvapu 2017 r. e 2.1 %,

Mo npensapureann aannn va HCH XapMORMIHPAHHAT MHAEKC Ha NOTPEBHTENCKHTE LEHN
3a suyapu 2018 r. cnpamo ackemspi 2017 r. e 100.2 %, 1.e. meceunara wadnauus & 0.2%,
lopgmwwata wnnaums 3a suyapn 2018 r. cnpsmo awyapw 2017 r. e 13 %,
Cpeanoroamunara whdnaitma sa nepnopa despyapn 2017 - auyapn 2018 r. cnpamo
nepuoaa espyapu 2016 - anyapu 2017 r. e 1.3 %

Hunexkewr Ha notpeSurencemte uex 3a deapyapn 2018 r. copamo anyapn 2018 r, e
100.3%, T.e. meceynata wnduauns e 0.3%. Hudnaunsta or HauanoTo wa roamHata
(pempyapn 2018 r. cnpsmo nexemspn 2017 r.) e 0.6%, a roamwsara audnauns 3a
despyapn 2018 r. cipamo geppyapn 2017 r. e 2.0%, Cpennorognumata wHdiaws 3a

nepuoaa mapr 2017 - gespyapu 2018 r. cnpamo nepuona mapr 2016 - derpyapn 2017 r. e
2.1%,

XapMOHHIHPAHHAT HHAEKC Ha noTpebuTeNCKITe uenn sa despyapn 2018 r, cnpamo sHyapn
2018 r. & 100.2%, 7.¢, meceunara nrdaawns e 0.2%. Hudnaunsta oT HAYANOTO HA FOAMHATA
(despyapn 2018 r. cnpamo aekemspn 2017 r.) e 0.4%, a roamwmara wednaums 3a
tespyapn 2018 r. cnpsmo despyapu 2017 r. e 1.5%. Cpeanoronuninata wadnauns 3a

nepioaa mapt 2017 - despyapn 2018 r, conpamo nepuona mapt 2016 - despyapu 2017 r. e
1.3%.

Hunekcwt na norpeburenciure nenn 3a mapt 2018 r. copaso gespyaps 2018 r. e 99.7%,
T.e. meceynata wadaatin e munye 0.3%. Hudoaunsta or savanoto ua roammara (mapr
2018 r. cnpavo pexemapn 2017 1) ¢ 0.3%, a ronmwnara naduauns 3a mapt 2018 r. CIPAMO
mapt 2017 r. e 2.2%, Cpeanoroanwnara nndimaums 3a nepuona anpun 2017 - mapr 2018 r.

Mexaunen aoKaan 3a nefnoctra sa 2018 r.
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enpano neprona anpen 2016 - mapr 2017 r, e 2.2%.

XAPMOHIIHPAHNAT HHACKC HA NOTPEOHTENCKITE LEHH a sapt 2018 r. cnpamo denpyapu
2018 r. e 99.8%, Te. meceunata undaatng e munye 0.2%, Hudaaunara or wasanoro Ha
roaunara (Mapt 2018 r. cnpamo aekemspi 2017 1) e 02%, a rognwHata wnduauna 3a
mapt 2018 r. cnpamo mapt 2017 1. e 1.9%. Cpenvoroauiwata uidiiaims 1a neprona anpH
2017 - map7 2018 r. copamo nepwoaa anpun 2016 - mapr 2017 r. e 1.4%.

Hunexcwt Ha notpeGurenckire uen 3a anpun 2018 r, copamo mapr 2018 r. e 100.4%, 1.,
Mecedpara unduauns e 0.4%. Hudoaumsra o1 Hauatotro wa roamnara (anpun 2018 r.
cnpsmo pexemapi 2017 r.) e 0.7%, a roamusara wndaauns a anpun 2018 1. cnpamo anpin
2017 r. ¢ 2.0%. Cpenvoroauubarta wndaialns 3a neproga maii 2017 - anpun 2018 r,
cnpamo nepuona sait 2016 - anpun 2017 r. ¢ 2.1%.

XAPMOHHIMPAHHAT HHACKC Ha noTpeGuTencKiTe Luenn 3a anpua 2018 r., crnpamo mapt 2018
r. e 100.3%, r.e. meceunata nuduauns e 0.3%. Muduaunsta oT HAYANOTO HA TONMHATA
(anpun 2018 r. cnpsmo aexemspi 2017 r.) e 0.6%, a roamusara wadnauna 3a anpua 2018
r. enpamo anpua 2017 r. e 1.7%. Cpeanoronmunata undmauns 3a nepuona mail 2017 -
anpun 2018 r. cnpamo nepuoaa mait 2016 - anpun 2017 r. e 1.4%.

HiuaekesT wa notpeburencrmre uenn 3a mail 2018 r. cnpamo anpiun 2018 r. ¢ 100.3%, 1.
mecemnata uuduauns e 0.3%. Hudnaunara ot navanoto wa romuuara (vail 2018 r. CIpAMO
aexemepit 2017 1) ¢ 1.0%, a roamwsara nndaaums 3a maii 2018 1. cnpaso mai 2007 r, e
2.6%. Cpeanoroanukata wnnauns 3a nepuosa wonn 2017 - maii 2018 1. cnpamo nepuoma
1w 2016 - mali 20017 . e 2.1%.

XapMONHIHPEHWAT WHEKC Ma noTpeduTenckure uenn 3a mafl 2018 r. cnpaso anpua 2018
r. € 100.4%, 1.e. meceunara wudnaums e 0.4%, Mudaaunara o1 vauanoTo wa roamnara (mak
2018 r. copamo aexesspu 2017 r.) e 1.0%, a romumnata undnauns sa mai 2018 r, CpAMO
maii 2017 r. e 2.3 %. Cpeanorommunara wadiauns 3a nepwona toum 2017 - mail 2018 1.
cnpamo nepuona HN 2016 - Maii 2007 r. e 1.5%.

Huaekcwt wa notpeburencknte uexn 3a 1onn 2018 r. cnpamo maii 2018 1. ¢ 1001 %, T.e.
Mecennara unguauns e 0,1 %. Hundpauwsma or wasanoto wa roawsara (omu 2018 1
cripamo nekemapy 2017 r.) e 1,1 %, a ronmumara nuduanms 3a woun 2018 r. cnpamo 1omu
2017 r. e 3,2 %. Cpeanoropmiunata nndaaims 3a nepuona 1oan 2017 - soun 2018 1., CIpAMO
neprona wonu 2016 - wun 2017 r, e 2,2 9%,

KapMOHWIHPAHHAT WHAEKE HA NoTpeBuTencknTe UeHn 3a 1w 2018 r, cnpamo maf 2018 r.
e 1005 %, t.e. meceunara uudinauns e 0,5 %. Mudmaumusta o1 HauanoTo Ha roguHaTa (HoHH
2018 1. cipamo nexemspn 2017 r.) ¢ 1,4 %, a ronmmnara urdmaiina sa ionn 2018 1. enpamo
onn 2017 r. e 3,0 %. Cpennoronnunara wiadnauns 3a nepwoma womm 2017 - 1oumn 2018 r.
cnpamo neprona onn 20016 - wun 2017 1. e 1,6 %,

Meswnnnen aoxnan 3a nefimocrra 1a 2018 r. Crp 12 o120
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| BAIIYTEH PUCK | Excnosuumsta  kbm BANYTHHA  PHCK NPEACTARNARA  3ABMCHMOCTTa W edexture o
WIMEHCHHETO Ha BaNyTHHTE KypeoBe, CHCTEMATIMHKAT BATYTEH PUCK € BEPORTHOCTTA OT
CHCHTYANHA NPOMAHA HA BANYTHUA PEXHM HA CTpaHata (sanyren Gopal. koeto B aoseno
WAl 0 OOC3UCHABARE WA NCBA WIN 10 NOCKBNBAHE HA JCBA CHPAMO HYKAECTPAHHMTE
BAIYTH,

BanyTHHAT PHCK LE UMA BIHIHHS BLPXY KOMOAHHN, HMALN NAIaPHH 190088, MIAAHNETA
HA KOMTO CC MINBPIURAT BLB ALIYTA, PAINHYHMA OT NeBa M eBpoto, Twil KaTo chriacHo
AefiCTBALIOTO 3AKOHOAATEACTEO B CTpaHaTa GRATAPCKMAT NeR ¢ (HKCHPAH KbM EBPOTO B
cwothowenne EUR 1 = BGN 195583, a Buwirapckara napoasa Gawka e AiwkHa
NOBP#E HHBO HA GLATEPCKHTE NEBOBC B ODPLILCHNE, PABHO HA BANYTHWTE PEIEPRM Ha
DauxkaTa, PUCKBT OT ODEIUCHABAME HA JIERA CTIPAMO  eBponeicKATa BATYTA & MUMMMANEH |
C& ChCTOM BbB CHCHTYATHO NPEACPOMHO NpEMaxsane Wa sanyTHus Dopa B crpamara, Ha
TOGH CTAN TORA WITNEIKOA MAIKO BEPOATHO, Thil KATO OMAKBANHATA C@ BANYTHMAT Gopn aa
blie OTMEHEH NPH TIPHEMANHETO HA €BPOTO B BL/TapHa 32 ofMuUMANHA NIATERHA EANHHLA.

Teoperinio, BanyTHuar puck G Morbn aa ce noswwk, koraro Buarapun ce npuchenHmm
KbM BTOpHA etan Ha Esponeiickna Banyren Mexaunssm (ERM 11), Tosa e peskum, 8 koiito
cTpanara TPAOEA 43 NOLALPXA RATYTHHS KYPC CHPAMO €BPOTO B rpaHMuuTe Ma +/-15%
CpAMO UEHTPANEH napuTer. Ha npaxTuka, BCHIKH ALPKABH, KOMTO NOHACTORILEM ca &
Toan mexaunsem (Jlanna, Ecronwn, Kwmep, Jiwrsa, Jlateus, Manta), ca cemgerenn Ha
KoneGanns, KOHTO ¢4 CLINECTREHD NO-MANKH 0T no3RoaennTe £15%,

DUKCHPAHHAT KYPC Ha JICBA KbM EEPOTO HE ENMMHKHPA 34 Buirapckara sanyTa pHcKa oT
HeBIATONPHATHI ABIKENHA HA KYPCA HA EBPOTO CAPAMO IPYTHTE OCHOBHH BAIVTH (LATCKN
nonap, Opurauckn nayki, weeAuapekn Gpank) na MexayHapoaHuTe GUHAHCORM nasap,
HO KBM HACTOALLMA MOMEHT APYKECTBOTO HE CUMTR, 4¢ TAKLA puCk G Gun chIECTBEH No
OTHOLIEHHE HA NefHOCTTA MY, JIpy#ecTOTo Moke 13 OLIAT JACEMHATO OT RANYTHHA PHCK B
JABMCHMOCT OT BHIA HA BATYTATA HA NAPHYHHTE NOCTLINEHHS W OT BHAA Ha BATYTaTA Ha
NOTEHLHAAHATE JAEMI HA APYKECTROTO,

Cernacuo External Debt Statistics: Guide for Compilers and Users®, c1p, 7, naparpad 2.3,
BpyTHHAT BhHIIEH ABIC KbM [AACH MOMEHT NPEACTABANBA PAIMEPLT HA TEKYLIMTE M
GeaycaoBHM 3ATbREHNA, HINCKBALLA NJIAIAHE(HA) Ha TIaBHHLA WM AuXEa OT nebuTopa
B AafcH OBICUL MOMEHT, KOHTO CE IRDKAT HA HEPEIMACHTH OT PEsHACHTHTE Ha NANeHA
HKOHOMUKS. Bucokuar GpyTen wbHLIeH J6Ir € NPEANOCTARKA 38 NOTEHUMATHH npobaemn ¢
HINJALAHETO HA JANBIKEHHATA, 0CODEHO KOTATO CHULECTEYBA THAYHTENSH BANYTEH PHCE.

Mo npeasapurennn aannn #a BHE ot 28.06.2018 r, SpyrHnar shHuled IuAr 8 kpas Ha

Mesannen noknan 3a nefinocTraza 2018 r, Corp.13 o1 20
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anpun 2018 r. e 32 876.9 man. espo (61.3% or BBIN2 ), koeto e ¢ 431.9 s, espo (1.3%)
NO-MATKO B CPABHEHME ¢ Kpad Ha 2017 r. (33 308.8 mnn. espo, 66.1% or BBIT). Juarst
namanaga ¢ 1460.6 man, espo (4.3%) cnpamo anpun 2017 r. (34 337.5 man. espo, 68.1% or
BEIT). B kpas va anpun 2018 r. maarocpodmute 3anbiokenns ca 25 043.8 mau. espo (76.2%
o1 OpyTHUA auar, 46.7% or EBIT), kato samanasar ¢ 496.6 man. enpo (1.9%) cnpamo kpas
Ha 2017 r. (25 5404 saw. espo, 76.7% ot awara, 50.6% or BBI1). duarocpounnsT ouar
namanasa ¢ 13493 san. espo (5.1%) cnpaso anpun 2017 r. (26 393 man, espo, 52.3% or
EBIT). Kpatwocpounwre 3aamnmwesns pbannszat va 7833.2 man, espo (23.8% or Gpyruua
awar, 14.6% or EBIT) u ce nosmmasar ¢ 64.8 mnn, espo (0.8%) cnpamo kpas Ha 2017 r.
(7768.4 mne, espo, 23.3% or mbvara, 15.4% or BBI). Kparkocpouuuar seuiies anar

namanaes cbe 1113 man. espo (1.4%) copamo anpan 2007 1, (79445 mnw. espo, 15.8% or
EBIT)

JAHBYEH PUCK | Ot onpenessio 3xa4veHe 3a (HHAHCOBHA PEIVATAT HA KOMNAHMHTE € 3JANa3BaHCTO HA
TERYIMA AanbueH pexum, Hava rapanuns, ye 1anbyHoTO IAKOHOLATENCTBO, KOETO € o7
Npaxo 3xHaveHue 3a deiivoctra va dpywecreoro, Hava ga Ouae HIMEHCHO B NOCOKA, KOATO
oa  J0BEAE 0 IHAYNTENHW HETPEABMICHH PAINOIN M CHOTBETHO [l CC  OTpaid
HeGuaronpuATHO Ha Werosata newanba. Cucremara wa fawwuno ofnarane 8 bsarapus pee
Oille ce PA3EMBA, B PEIVATAT HA KOBTD MOWE 08 BLIHUKHE NPOTHBOPCHMHEA JaHBLMHA
MPaKTHID.

HECHCTEMATHYHH PUCKOBE

PHCKOBE, IMPOHUITHYALIN OT HOBH INPOEKTH

Ocnosrara aeiinocT Ha Antepo AJl e cBBbpP3aHA C MHBECTHLMM B ILIIEPHH JIPYKECTRA.
ChIlecTBYBa PHCK HAKOH OT JTBINCPHHTE JAPYIKECTBA Ja HE MOTAT /1 MANLIHAT NOCTABEHHTE HM
LEIH, KOETO Ja JA0Be/Ie A0 0-HHCKA HIH OTPHUATENHE BEBPLIEEMOCT OT HHBECTHIIHATA.

PazpaborpaneTo Ha HOBH NPOJYKTH H YCIYIH OT JIBIIEPHATE JpyikecTsa Ha Antepko AJl e
CBBLP3AHO C HHBECTHPAHETO B YOBEIIKH pecypc, cofyTyep, Xapayep, MaTepHain, croki ¥ yeayrn. B
ciydaii, ue HOBHTE NMPOJYKTH W YCIYIH HE YCHesT [a ce peaiuMsupar Ha nasapa, nonobHH
uHBecTHIHK Ouxa Ounn nmeonpaenann. Tosa oT cBoa crpaHa OH ce OTPA3MAO HETATHBHO BLPXY
pazxoIATe H akTHBHTE Ha [Ipy#ecTBOTO, KAKTO H HA pe3yiTaTHTE OT Heropata Jciinoct. 3a na
YNPaBANaBaT PHCKA NMPO3HTHYALL OT HOBH NPOEKTH, JIPYKECTBATA OT MPYNaTa HIRLPUIBAT AHANNS Ha
nasapa, M3roTBar (MHAHCOB AHAIMI CLABPKAN] PA3IHYHH CLUEHAPHA CEBP3aHH, 4 B HAKOH OT
cliydanTe oDCHLIKAAT € NOTEHIHAIHATE KIHEHTH KOHLSIIMATA HA HOBATA YCJIYra [ IPOAYKT.

ONEPALIHOHEH PHCK

OnepalHOHHBAT PHCK MOMKE J1a Ce ONpeNlenH KaTo PHCK 0T 3ary0OH B pe3yiTaT HA HeaIeKBaTHMH
HIH HepaboTenH BLTPCUIHA MPOLEIYPH, CBLP3aHK ¢ ynpasinennero, [ogoGun puckose morar na
OBLaT NOPoJeHN OT cneaHuTe ODCTOATENCTRA:

- [Ilpwemane Ha rpemiHn ONEpPaTHBHH PELICHHS OT MEHHIKLPCKHA ChCTas, CBLP3AHH ©

YIIPABICHHETO HA TEKYIIH NPOEKTH

- Hejocrarbuno KonH4ecTso Ha Keanuuuupanu kajaph, HeoOXoInmu 3a pazpaborsanero

peaHIHPAHETO Ha HOBH NPOEKTH

- Hanyckane Ha KIIOUOBH CIYIKHTEIM M HEBLIMOIKHOCT 2 GLIAT 3aMECTEHN ¢ HOBH TAKHBA

- Pueck 01 npekoMepHO HapacTBaHE HA PAa3XOMTE 33 YNpPapleHHE H AIMHHHCTpPALHA, BOJCII

10 HamalABaHe Ha obiaTta peHTabHIHOCT HA KOMIAHHATA
- Texuuueckn nospenn, BOAEIIM 10 NPOABLIKHTEAHO NPEKLCBAHE HA NPEJIOCTABSHITE YCIYIH
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MOTarT J1a J0Be/IaT 10 NPeKpaTasaie Ha JIOTOBOPH ¢ KIHEHTH

- Edexrure or nopodun obcrosrencrea Ouxa OMIM HaManasaHe Ha NOCTHIJIEHHATA Ha
EmuTenTa # BlomaBane Ha pe3yaTaTHTE OT JAeHHOCTTa MY.

PUCK OT HEAOCTHI” HA KJIKOYOB IMEPCOHALT

Eano or uaii-roseMure npejHiBHKaTeNCTBA NPEl TEXHOJOTHYHH KOMIAHMH, KbM KOHTO
Emutentst 6u MOTsa jia O npHUNCIeH, KaKTO 1 NPeABHA cnetnduunn npeaMer Ha aeiiHocT Ha
KOMraHuaTa B o0nacrra Ha TENEKOMYHHKAIIMHTE, € HEJAOCTHIBT Ha kswmmduuupann kaapn, Cnopen
brarapckara acouuaims 1o HHOOPMALHOHHK TEXHONOMHH B Bharapus uMa sejoctur ot okosio 40
xuian 1T enenmanueri, a 8 EBpona HeJ0CTHIET HA TAKMBA KaJIPH CC PABHABA HA OKOMO | MHIHOH
ayum. Hepocratsunara panMysocT Ha noaxoasmu kaapu B [lpywecrsoro Gm Moraa ga nopimse
nebaaronpusaTHo Bepxy Obaeuoro passarue na [pynara, nopaau sabassue B pazpaboTBaneTo Ha
HOBH NPOIAYKTH/YCIYIH, MOLTBPAKAHETO Ha yeranosenu Takuia. [lo To3n HauuH (HHAHCOBOTO
ChLCTORHHE W Nalapuus s Ha Emurenta Guxa nocrpanani.

PHCK I1PH MPOMAHA HA TEXHOJIOTHHTE

EMHTEHTET W HEIOBHTE JILUIEPHH JPYKECTBA ONEPHPAT B HIKMOUHTENHO JHHAMHYEH
CErMENT, B KOMTO TEXHOJOTHHTE OKA3BAT 3HAYHTENHO BAHAHHE M CA M3TOYHHK HA KOHKYPEHTHO
npeauMcetso. [lopanu Tazn npHurHa chiecTBYBA pHCK 0T 3a0aBEeHO NPHCNIOCOOABAHE KbM HOBHUTE
TEXHOIOMHH, NOPAIN JHIICA HA IHAHWA, ONHT MK AOCTATBYHO (PHHAHCHPAHE, KOETO MOKE j1a HMa
Heratusen edext EmurenTta. bapnara amantanms KbM HOBHTE PEMIHOCTH MOMKE Jla JOBEIE 10
3aryDa Ha KOHKYPEHTHH TO3HIUHH H NasapHy JAJ0BE, KOETO OT CBOS CTpaHa lne JoBene W 1o
BIOIIABAHE HA PE3VITATHTE HA JPYKECTBOTO.

PHCK OT MPOMEHH B OBJIACTTA HA TEJIEKOMYHUKAILIMUTE

Cextopute, B xouto onepupa ['pynara ca npsko CBLP3AHH W 3ABMCAT OT CEKTOpa Ha
TENCKOMYHHKAIIMOHHH  YCIIYTH, KOHTO e XapakTepuivpa CbC CHIHA peryiauds Ha HHBO
CLOTBETHATA JIbpXKaBa/reorpaheka noKanMa, KuIETO Ce MPEJOCTaBs JAACHATA YCIYTa, KAKTO H ¢
4ecTa NpoMAHa Ha Te3Hw peryrauuM., Muoro gecto Te3m perynaumu BoasT Ao 3abpada 3a
TPEJOCTABTHE HA ONPEICIICH BHI YCAYTH, KOCTO OKA3Ba HEraTHBHO BIHAHHE BLPXY PA3BHTHETO HAa
OTPachia H PesyITaTHTe, KOMTO NOCTHIAT KOMIAHHHTE, omepHpalim & vero. B Buarapus opranst,
KONTO peryinupa TeNeKOMYHHKAMOHHHAT cekTop ¢ Komucua 3a perynmupane Ha chobineHusTa.
Hanaranme sa MONBIHHATENHH PEryialHy MM NPOMSHA HA CLUIMTE MOXE 4 MOBIHAC HETATHBHO
BLPXY NeHHOCTTA HA KOMITAHHH KaTto AJNTEPKO, NPEAOCTABALIH YCAYIH KbM MOGHIHH OIEPaTOpPH.

PHCKBLT OT MpoMAHA B PETyNAHATA B CEKTOPHTE HA TENEKOMYHWKAIHHTE H TLPrOBHATA H
JAKOHOMATENCTBOTO € cepuosen 3a I'pynara, u nopaau dakra, be T8 OChUIECTBABA JleinocT Ha
Pas/IM4HK Ma3apy B PA3IHYHH PETHOHH HA CBETA M NOUIEKH HA MHOKECTRO PANIHUHH PEryIaiuH,
B nmourH BCMUKHM CTpaHM, KbAeTo EMHTEHTLT NpeNocTaBA YCIVIH HMAa MECTeH peryiarop,
CKBHBICHT Ha Obirapckara Komucns 3a pervimpade Ha cwoOienusara, koilto onpenens
npasunara 3a pabota Ha cLOTBETHHA nazap. [lepHoAHMHO PeryraropuTe MPOMEHAT ,IPABKIIATA HA
Hrpata“, Koeto O0OMKHOBEHO BOMHM 10 HAMaNsBaHe HA HPUXOINUTE OT YCAYIH OT CHOTBETHHH naiap
34 onpeneneH nepuoa or speme (oduknoseno mexay 6 u 12 mecena). Tosa e Bpemero, Koeto
ODHKHOBEHO € HeoDXO0IMMO /13 Ce AIanTHPaT YCIYIHTE KbM HOBHTE MIHCKBAHMSN M OTHOBO Ja ce
ChAHBAT npoaaxOuTe. ['pynara uma onut ¢ nonobuu chTpecenns™ Ha painuuuu nazapu. Ta
YCIABA [a YCTOH HA Taknea pHckope nopaan gakra, e pabotn Ha MEOTO nasapy (pHCKsT e nobpe
AMBEPCH(IHIMPaH) 1 HMa HATPYNAH JOCTATEYHO OITHT ¢ TIPOMEHH OT PEryiaTopHTe.

Mewaunen noknan 3a aeiHocTra za 2018 r. Cmp. 1507 20
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CHEIHPHUYEH PUCK

Puckoente daxtopn, cnemnduany 3a EMuTenTa u apysecrsara o1 ['pynarta ca CBLp3aHH ¢

npeaMeTa Ha TaxHaTa JelHOCT | CI'[f.‘llH{lJ'HKHTE-‘ Ha ¥CTAHOBCHHA Ou3nec moaen. Takusa ca;

i

Puck ort sacunpade ma KOHKYpeHumsaTa: . AnTtepko™ AJl M B HacTHOCT ApyxecTBara oT
I'pynara onepupar B cerMenTa Ha MoOHIHITE yeIvrH ¢ aobapeHa CTOHHOCT W HARIH3AHE Ha
naszapa Ha Internet of Things upes cucTeMara 3a aBTOMATH3AINA W YNpPaBICHHE HA J0MA
+SHE™ » vacorHuksT 3a aeua “MyKi”. M apara nazapa ca H3kmoqHTEIHO JHHAMHYHH, C
OFPOMEH TIOTEHIHAT 33 PLCT, KOSTO T'M NpaBH H MHoro arpaktWBHH. Te Guxa mornm na
NPHBJIEKAT AONBIHHTEIHH HOBH WIpayH, KOMTO 1@ 3aCH/NT KOHKYPEHUMATA B JajieHHs
cermenT. [lo-BHcoka KOHKypeHUME, OT cBOsi cTpasa, 6M Morna ja jgoseae 1o 3aryba Ha
na’lapeH JA7 W Chlaja Ha LeHHTe Ha KpaiiHa npoaykuus Ha [lpyskecTBoTO, B peiynrar Ha
KOETO NMpHXojnTe, nevanbaTa 1 MapikoBeTe Ha mevanta Omxa Mormn aa OBAaT NOBIHAHK
neraruro. Cextopure Ha yeayrn ¢ pobasena croiinocer (Value-added services (VAS)).
uwnTepreT Ha Hemarta (Internet of things (loS)) w wrdopmannonnn Texnonorun (IT), B
KOHTO onepHpa EMHTEHTa e XapakTepH3upaT ¢ BHCOKA KOHKYPEHIIHA 0T MEKIYHAPOIHH |
MecTHH Komnauud. Hikom 0T OCHOBHHTE MIPa4H B NOCOMEHHMTE CEKTOPH pasnojarar ¢
IWIHPOK na3aped odcer Ha MHOMECTRO nazapH, OBP3 J0CTHN JI0 HHOBATHEHM TEXHOJIOTHYHH
pelicHHA. KAKTO W JOCTHI [0 TO-EBTHHH W3TOYHHIM Ha (mnancupane. Tosa MM 1asa
npesec Hajl NO-MAIKH HIPpadd B CEKTOpa, B OTHOILEHHe HAa uenoobOpazysamne, no-Omups u
e)EKTHBEH JIOCTBN [0 KpailHMA KIHEHT M HWHBECTHpaHe B pa3paboTKata Ha HOBH
yeayru/mpoaykta. Otaenno, GapuepHTe 33 HABIM3AHE B TE3H CEKTOPH HE Ca BHCOKH,
l.".lT‘-IHTﬂI-:lI(H JIHTICATA HIIH HEChINEeCTRCHOTO HAMHYHE HA MATCPHATTHH AaKTHBH. H{]'BH
KOMIIAHHK OT ALPKABH C HUCKH TEXHOJIOTHYHH Pa3xoJaH W pasxoaM 3a Tpya, xato Kuraii #
Muaug, Guxa MOriM jJa HaBig3aT B CEKTOPA M JIa H3I3EMAT NazapeH Jgn oT Beye
YCTAHOBEHHUTE HIPayn.

Puck, cebpzan ¢ OH3Hec naprHsopute Ha Emmrenta: [leitrocrTa Ha ['pynara e npsko
CBLP3aHA M 3ABHCH OT JCHHOCTTa HAa MODHIHMTE ONEPATOPH, Thil KATO YCHYIHTE Ha
Anrrepko ce npeiarar npes mpescure Ha moGunuure oneparopu. Esenryanua saryvba ua
NapTHEOPCTED ¢ JlayieH MoDHIEH onepaTop. HA KOHTO | 1a € OoT nazapuTe, Ha KouTo ['pynara
ONEpHpa, KAKTO M NPOLECHTE HA KOHCOJWJAIMA B CEKTOpa Ha MOOHIHMTE oneparopu OH
JOBENO [I0 HETaTHBHM NOCHEIMIH 38 NpHXoAHTe, (HHAHCOBOTO CHCTOAHME W ObiCLIO
passuTHe Ha I'pynara. Cuaxara cBup3aHocT ¢ MOOHIHHTE ONEPATOpPH, MOPAKAA H PHCK,
MPOMITHYALL OT CLCTOAHMETO HA Nazapa Ha MoOuiHu oneparopu. Besko cwrpecenne wim
HeraTHBHA MPOMAHA HA TO3M cermenT, Ou ce oTpazuna HeratHsHO Ha Emurenta, Thil kKato
TOH € ZABHCHM OT JIeHOCTTa HA MODHITHHTE ONEPaTOPH H TAXHOTO PA3BHTHE.

PHeK, cBbp3an ¢he CHIPYPHOCTTA HA JIHMHWTE JaHHH M Xakepeku ataxu: TexHonormunmuaT
OTPacki €& XapakTepH3Hpa ¢ AUrHTaleH npeHoc Ha nHpopMaiis, koato O Morna ja Guie
CTPOTO KOH(HAEHIHAIHA, ChABPIKALNA JTHUHH [JAHHH HA KIHEeHTH, (JHHaHcoBa HidopMaltis
Ha KOMTIaHHH, HHQOPMaLKS 38 HOBH NPOAYKTH # Ap. 3amuTara Ha nogodua undopmauns e
KPHTHYHO BKeH (akTtop 32 HOpMANHOTO (YHKUMOHHpAHE HA KOMIAHHHTE OT OTPAChIA.
Ilotennmanan xakepckn arakm morar aa jgosefar fo: i) 3aryba na kiameHTH WHIH
NapTHEOPH W MHIPALMATA MM KBbM KOHKYPeHTHH Komnanuy; ii) Craebun nena e Bphika ¢
HAPYIIABAHE HA 33KOHUTE W HapeJIDHTE 3a 3alMTa Ha JAHHHTE H HENPHKOCHOBEHOCTTA Ha
nHuHus kuBoT; iil) 3aryGenn wny 3abaseHu nopkukd W npojamdu; iv) Hebnaronpusren

E{l}EIﬂ' BLPXY pCMyTalHAaTA, buineca, d}HI[EHCDBGTD NONOWCHAS, NevanduTe M HApHYHHTC
MOTOLH.

Puck, cespzan ¢ Pemennero na AJITEPKO" AJ] 2a npopawba na ywactusta cu B
ABLUICPHHTE OpYyIKeCTBa: ~TEPABOHC* EAJl, ,TEPA KOMIOHHMKEAIIBHC* Al
SAJTEPIER® EOON, TERACOMM RO SRL (Pymbuna) 1 TERA COMMUNICATIONS
DOOEL (Maxenonns). PucksT e ceup3an ¢ HaManasane ua npuxoaure ua , Anrepko™ AJl u

Memonren noxknan 3a nefnoctra 3a 2018 r. Crp. 16 o1 20
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APYIM  ALINEPHH  JPYXECTBA, CBBP3EHM ¢ aiMHHHUCTpaTHBHOTO o0CHy#kBaHe Ha
NpuAoOHBAHKTE JIPYKECTRA, @ MMEHHO: cHeTOROAHO obCnykBaHe (OCHLINECTBABAHO KHM
momenTa ot JAnrepko ®unranc” O0]1), anvmuuucrparusno obcaykeane (OCLILECTBABAHO
KBM HACTOALLAS MOMEHT o1 ,Antepko” AJl cpemy sbinarpaxiene .management fee™),
HaeM Ha oduc mrouwn B crpajara ma L Anrepko [lpomspruc™ EOOJL. B nonwinenue, cnen
H3H3aHE OT XOaaumAra ,Anrepko® AJl maMa Ja HMa BBLIMOMKHOCT 3a €€ Noa3Ba o7
pasnpeiensHuTe OT TAX AHBHACHTH H NPEAOCTABCHHTE ACTIO3HTH.

JHKBUIAEH PUCK

[MposenenneTo Ha JMKBUAHMS PHCK O OTHOIIEHHE Ha JPYKECTBOTO €€ CBLP3BA ¢
BLIMOAHOCTTE 3@ JIHTICA HA HABPEMEHHH W/WIH JOCTATHYHN HAJIHYHH CPECTBA 34 NMOCPEIlaHe Ha
BCHYKH TEKYILH 3aabikeHns. To3M pHCK MOWe Jla HACTHLIH. KAKTO MPH 3HauHTenHO 3abaBaHe Ha
IUIAIAHMATE OT CTPAHA HA JUTHHKHULHTE HA JAPYKECTBOTO, TAKA W NPH HE J0CTATHYHO eERTHBHO
VIIPaRICHHE HA NAPHYHATE MOTOLH 0T AeHOCTTA Ha APYKECTBOTO.

Anrepko AJl We nonssa BLHWHO (pMHaHcHpade, a (UHAHCHpaHe NpPEAOCTABEHO OT
NBUIEPHATE JIPYKECTBA, KOETO 03HA4aBa, Ye NPH eBeHTYANEH npodieM ¢ JHKBHIHOCTTA MOMKe /1A
H3NOAIBA TO3IM MHCTPYMEHT 3a HabapsHe Ha NapMyHM cpeacTsa. Jlee apymecrsara oT rpynara
nonssar Hankoeo (uHancHpane noja opmarta Ha OBLPAAQT, KOETO MONKE /la ¢ ernosipa IpH
npobnemi ¢ nukspanocTTa, CBlO Taka JIBe OT JPYMECTEATA HMAT CKIOYEHHM [J0IOBOP 34
(PAKTOPHHT.

JIpy&ecTBOTO NPOBEK/A KOHCEPBATHBHA NOJHTHKA 10 YNPABICHAC HA JIMKBHIHOCTTA, Ypes
KOSTO NOCTOSHHO NOAIBPKA ONTHMANICH THKBHICH 3arac napH4Hu cpeictsa u aodpa cnocobnoer
Ha (JMHAHCHpaHE HA CTOnaHckara cu aeitnoer. 3a na kKoutponupa pucka Jlpykectsoro cnenm 3a
Heza0aBHO MIALNEHE HA BRIHHKHAMNTE 34/Ib/DKEHNA, @ HATPYIIAHKTE CTApH TAKHBA CE NOTacaBaT no
HHAHBIIYAIH CIIOPa3yMeHns ¢ KpeanTopuTe. JIpyecTroTo ochilecTEIBa HAbMOACHHE H KOHTPO
BbPXY (PAKTHUMECKHTE H NPOTHO3HHTE NapH4YHH MOTOLH MO NEPHOJH HaNpel W NOTbpKaHE Ha
PABHOBECHE MEXILY MATYPHTETHHTE 'PAHMIA HA AKTHBMTE W MNACHBHTE Ha ApyiecTBOTO. Tekyuio
MATYPHTETHT M CBOCBPEMEHHOTO OCHLILECTBABAHE HA [UIAILAHUATA Ce Clelu OT (PHHAHCOBO-
CYETOBOJHHA OTAEN, KaTe ¢e NOUThpPKEa eeIHEBHA HHMOPMAIIMA 38 HATHMHHTE NAPHYHN CPeCTBA
H [PEACTORILHTE IAIHAHMS.

Mesannen aoxnan sa nefivoctra 3a 2018 r. Crp.17 o1 20
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IV. HHOOPMALLHS 3A CKJIIOYEHN FOJEMH CAETKH MEKY CBLP3AHH JIMLIA

3a nepuona 01.01.2018 — 30.06.2018 r. JlpymecTBoT0 HAMA CKIIOMEHH C/IEIKH ChC CBBP3aHN H/HIH
3AMHTEPECOBAHM JIHLA, H3IBLH OOHUYAHHHTE ONepaTHBHK AEHOCTH C JILIIEPHH APYKECTRA, KOHTO
BICTIOYBAT:

[Ipenocrasane Ha ynpasieHCKHM Yeiayrd, npuxogaure ot kouto keM 30062018 ca ua
croiinoct 185 xun. ns.

[Ipuxoan oT MHXEH N0 NPEAOCTABEHH JONBIHHTENHH NAPAYHH BHOCKH, MPHXOIHTE 0T KOMTO
kb 30.06.2018 r. ca ua croitwoct 4 xun. s,

[lpes otuetnn nepuwon. Antepko AJl npuuoGusa 01 CBOe JblUIEPHO ApykecTBO 67% oT
kanutana Ha Global Teracomm Inc., CALLL Cpenkara e na crofinoer 34 xui, 1s,

3a nepuona 01.01.2018 — 30.06.2018 pysmecrsoro non3sa (HHAHCOBH YCIYIH OT CBOe
IBIIEPHO APYKECTBO HA CTOHHOCT 37 Xu. 1B,

3a nepuona 01.01.2018 - 30.06.2018 JpymkecTroTo 10/38a 0HC 1101 HAEM OT CROE JILILEPHO
ApyiecTso Ha croitnoer 19 xun. na.

JpyiecTroTo nonyvasa AENOINTH HA MAPHYHH CPENCTBA OT ABLICPHHTE CH JIPYIKECTBA.
Canaoro ma nonydedute aenosutd kKbM  30.06.2018 rommna e 829 xunaam nesa.
HauncnennTe pasxolM 3a JHXBH 10 TE3M JAENo3uWTH 3a wwectre mecena #a 2018 r. ca na
croiinoer 10 xunsau nesa.

B pamMkuTe Ha GPHHAHCOBATA NOJHTHKA HA ABIIEPHATE APYKECTRA B XOJUIHHIA, 1PE3 OTHESTHNA
nepuod aseproro jgpyxectso "AJITEPKO [TPOITEPTHC" EOOJl e npenocrauao Ha
LANTEPKO™ AJ] nenozut npu yenosusta Ha wi. 114, an. 10, 1. 3 ot 31K,

V. BAXKHU _CBBMTHS, HACTBLINWIN _CIEL JATA HA CbhCTABSHE HA

HECTMECEYHHA PUHAHCOB OTHET

Crnen nararta Ha ChCTABSHE HA MIECTMECEYHHA fi}HHaHCGE OTYCT Ha APYAHCCTBOTO CA HACTBITHITH
CIICJIHHTE IHAMHMH U'I:-EFITI'HH:

Cubnre

25.07.2018 Anrepko AJl onosectn npen KOH u obwecrsenocrra ciemHara BeTpelnHa

undopmanna: Bee Bpe3ka ¢ npopenenoro Ha 25.07.2018 r, ot 11:00 1. perosno
sacenanne Ha OOwmoro cuOpanue ua akuuonepute Ha AJITEPKO AJl, Bu
YBEIOMABAME 34 BRKHHTE PelIeHNs, KOUTO DAXA NPHETH OT aKIHOHEPHTE:

1. O6moro  cubpanue HA AKIHOHEPHTE MPHE TOAMIIHHTE  JIOKIAIH
(HHAMBHIYATEH W KOHCONMAMpaH) Ha CLBETa HA NHMPEKTOPHTE 3a JefidocTTa Ha
apyxecrsoto npe3 2017 r., oauTHpaHuTe rogMmHH (HHAHCOBH OTYETH Ha
apyxectsoro 3a 2017 r. (MEAMBHIYaNeH H KOHCONMIMPAH) H CHOTBETHHTE
OJIHTOPCKNTE JLOKIA/1H,

2. O6moro cxbpanite HA AKIHOHEPHTE NPHE FOJHIIHEA AOKAA/ 34 AelHocTTa
Ha JUpeKTopa 3a Bpe3kH ¢ HuBectHropute Ha AJITEPKO AJl npes 2017 r. n
noknana wa CwBera Ha [MPEKTOPHTE 33 TNPHIATAHE HA NOAWTHKATA 34
ELIHAIPARICHHATA;

3. Obmoro cubpanne Ha akuMoHepHTe pewid peanu3upanara npes 2017 r.
neuanda Ha IpPYKeCTBOTO, 1a Onle paznpenenena, kakro ciaensa; 10 % na Guae
oTHeceHa BbB (houn pesepped u 90 % pa Onie ocraHe kKaTo HepasnpenencHa
nevanoa..
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4, Obmoto cubpanue Ha aKUHOHEPHTE OCBOBOAM OT OTFOBOPHOCT WiCHOBETE
Ha ChBeTa Ha AMPEKTOPHTE 3a JeliHocTTa M npes 2017 r.
b ObmoTo cubpanie Ha aKIHOHEPHTE NPHE PELICHHE 3a MOJHOBABAHE HA

OIMTHHA EHFKHMEHT Ha pPerHcTpHpanus oautop Ha . Aurepko® AJl
[PUMOPCKA OJIMTOPCKA KOMIIAHUSA OOJI, EMK: 103599983, per.
oauTop Ne 086 ¢ popemt omurop Mans Mnmes, ¢ aunn. Ne 0483 3a 2018 r. no
MPernopbKa Ha OJTHTHHS KOMHTET.

6. O6umoTo cubpanue Ha akuHoHepHTe npue noxnana Ha OAHTHHE KOMHTET H
npen3dupa 3a HOB EAHOTOANIICH MAH/AT HA wieHOBeTe Ha ONUTHUS KOMHTET NpH
JANAIBAHE HA CHINOTO RBIHAIPAKICHHE,

[lporokon ot sacemamuero e Ghje OMOBECTCH. ChIVIACHO HINCKBAHWATA Ha
3akoHa 3a nyO/IHYHO Npe/UIaraHe Ha LICHHA KHUIA.

o Jlemepnoto apyxectso L AJITEPKO POBOTHUKCY EOOJI e noayunno onobpenne na npoekt
3a De3eb3IME3THO (PHHAHCHpaHE 10 nporpama a (uBaHcHpaHe oT eBponeiickuTe Gounose u e
CKIIOHMHIO aAMHHHCTPATHEH J0T0BOp ¢ dHHAHCHPALIMA OPraH, KAKTO clle/na:

ApyaecTno MpoekT No Hanmenosanne Ha npoexta Ofwa Beipnamenina
croifnocT  (PUHAHCOBA NOMOLL

Asrepro PobGoTuke BGI6RFOPO02-  PaspaGorsave na NB-loT 1 012 200.00 as, 748 350.00 as.
EOOI 1.005-0261 MYITHY HELHOHAREH CEHIOP

VI CAEJKH ChC CBBP3AHH HJIH 3AMHTEPECOBAHM JIMIIA

11. HH®POPMALMS 3A HOBOBHIHHHAJIM CBUIECTBEHH B3EMAHMS WWIH
JAABJUKEHHA OT HAYAJIOTO HA TOJAMHATA JI0 KPASI HA MBLPBOTO
INECTMECEYHE

JlpyKecTBOTO HAMA HOBOBLIHMKHANM CHIIECTBEHH B3EMAHHA M 3AIBIDKCHHA 1PE3 HACTOSALIMS
OTYETEH NepHo/l. BCHYKH HOBOBLINMKHAIN B3EMaHUs WM 3a1nukenus 3a nepuwona 01.01.2018 —
30.06.2018 ca KpaTKOCPOUHH M €4 CBLP3AHH ¢ TEKyIaTa AefiHoCT Ha JAPYIKECTBOTO.
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ALLTERCO
XIIL.___TIPOMEHHU B IIEHATA HA AKIIHMUTE HA JIPYKECTBOTO

o Gw o RS Baemn Couen | Cotwess
28.06.2018 3410 6386.89 2,000 1.730 1,760 1,970
J1.052018 14720 28332.12 2,100 1,900 2,100 1.900
27.04.2018 31510 HiH203.04 2,180 2,080 2,140 2,100
29.03.2018 13224 28154.08 2,200 2,100 2,140 2,100
27.02.2018 24168 50093.54 2.200 2,000 2,040 2,200
012018 26094 54550.18 2,201 2,040 2,120 2,120

* https:www, investor, bg/companies/ A4 L historymonthly' 1200 8-01-01/201 8-06-3 (01

XV JAPYTA HHOOPMALLMS MO NPELLEHKA HA JIPYKECTBOTO

JIpyiKecTBOTO NpelieHssa, e He € Hauuue Apyra Hadopmanus, KodaTo aa He e nyOmyHo
ONOBECTEHA OT APYIKECTBOTO M KOATO O OMAa BakHA 33 AKUWOHEPHTE W HHBECTHTOPHTE NPH
B3eMaHeTo Ha 0GO0CHOBAHO HHBECTHTOPCKO PelIeHHE,

Jara: 27 FOmm 2018 .

HMansnnuTenes o PEKTOP:
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