llKA'y'q'yK’l AH

CUETOBOOIHA ITOJIMTUKA U ITOJICHUTEJIHU BEJIEXKKU

KBbM KOHCOJIMAVPAH ®VIHAHCOB OTHET 3A
2019r.

& KAUCHUK
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[MosicHeHus

1 O6wa nHdopmauus
pynaTta ,Kay4yk” Al uMa 3a ocHOBHa AeNHOCT NPON3BOACTBO Ha Kay4yKOBU U3OENVs.

LKAYUYK” ALl e BNnnucaHo B pernctbpa 3a TbproBCKn ApyxecTtsa kbM COUINCKN rpaacku
cba no pupmeHo geno Ne 12315/2006 r., naptuaga 109638, Tom 1479, c1p.176.

KomMmnaHusaTa mauvka € pernctpupaHa B TbproBCKMS perncrbp Ha AreHumdata no
BnceaHna ¢ EMK 822105378.

KoMmnaHuaTa maika e CbC ceganuuie n agpec Ha ynpasnenue: rp. Codus, 6yn. Butowa,
Ne 39, eT.3, ax.5.

KanutanbT Ha koMmnaHusta manka e 942 091 6pos 6e3HanmMyHM akummn. AKUMnTe Ha
KomnaHusaTa manka ca pernctpupann Ha bbenrapcka cooHgosa 6opca.

KoMmnaHuaTa manika nma egHocTeNeHHa cMctemMa Ha ynpasrneHue. YneHose Ha CbBeTa
Ha gupektopute kbM 31.12.2019 r. ca:

1. «MYPA» EOOL upe3 Hukonan CumeoHoB TeHaxoB — Npeacenaten Ha CbBeTa Ha
anpekTopuTe

2. «XMMKOPT1» EOO[ upes lNetbp MapTtuHoB MapTnHoB
3. Hukonan Benkos NeH4eB - MN3nbnHUTENEH OUpeKTop.

BposT Ha nepcoHana kbM 31 gekemepu 2019 . e 227.

MHdopmaums OTHOCHO HaMMEHOBaHUETO, CTpaHaTa Ha yupeasiBaHe, SN0BOTO yyacTme
M NPaBOTO Ha rnac 3a BCAKO ObLLEPHO OPYXEeCTBO, BKIOYEHO B KOHcCOoNupauusaTa, e
npegocTtaBeHa B NosicCHeHme 5.1.

2 OcHoBa 3a U3roTBsiHe Ha KOHCoNuAupaHuTe (hpMHaAHCOBU OTYETU

KoHconuanpaHuatr duHaHcoBOTYeT Ha [pynata € cbCTaBeH B CbOTBETCTBME C
MexayHapogHute cTaHgapTm 3a guHaHcoBo oTdmtaHe (MC®PO), paspaboTeHu wu
nyo6nunkysaHu ot CbBeTa No mexayHapoaHun cyetosoaHu ctaHaapt (CMCC) u npuetn
oT Esponencknsa cbo3 (MCPO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
HonbnHutenHute pasnopenbu Ha 3akoHa 3a CHeTOBOACTBOTO, NPUIOXMM B Bbnrapus,
TepMuHbT ,MCPO, npuetn ot EC" npeacrtasnasat MexayHapogHUTE CYETOBOLHMU
crangaptm (MCC), npuetn B cbotBetctBue ¢ Pernament (EO) 1606/2002 Ha
EBponenckus napnameHT n Ha CbBeTa.

KoHconuanpaHmat uHaHCOB OTYeT € CbCTaBeH B Obnrapckm neBa, KOeTo e
dyHKUMOHanHaTa BanyTta Ha [pynata. Bcuukm cymn ca npefcraBeHn B Xvunsiau nesa
(‘000 nB.)(BkNOUMTENHO CcpaBHUTenHata uHdopmaums 3a 2018), oCBEH akO He e
MOCOYEHO ApYro.
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KoHconuampaHuat duHaHcoB oT4yeT KbM 31 pagekemBpu 2019r. (BKMIOYMTENHO
cpaBHuTenHaTa uHgopmauusa kbm 31 gekemspu 2018r.) e ogobpeH n npmet ot CbBeTa
Ha gupekTopuTteHa 28 anpun 2020 r.

PbKoOBOACTBOTO HOCKM OTFOBOPHOCT 3a CbCTABAHETO U JOCTOBEPHOTO NpeAcTaBsHe Ha
NHdopMauusiTa B HaCTOSALLMS KOHCONMAMPaH MHaAHCOB OTYeT.

KoHconuanpaHusaT (puHaHCOB OTYET € CbCTaBeH MpU chas3BaHe Ha npuHUMna Ha
Aencreawlo npegnpusaTume.

KbM partata Ha W3roTBSHE Ha HACTOAWMSA KOHconMMaupaH (UHaAHCOB OTYeT
PBKOBOACTBOTO € HanpaBuio MpeLeHka Ha cnocobHocTTa Ha MpynaTta ga npogbimkm
CBOSITa AENHOCT KaTo AeNcTBaLwlo npeanpuaTne Ha 6asa Ha HanumyHaTa uHdopmMauus
3a npeasmanmoTto 6baele. Cnen u3BbpLIEHUA Npernen Ha AevHocTTa Ha [pynara,
CbBeTbT Ha OMpeKTopuUTe OYakBa, Yye [pynata nma goctatbyHO PUHAHCOBU pecypcH,
3a Ja nNpoabimku onepaTtmBHaTa cu AenHocT B 6nmn3ko 6baewle n npoabvirkaea ga
npunara npuHUMna 3a AencTBaLlo npegnpusatTme npu n3roTBIHETO Ha KOHCONUAMPaHUs
MHaHCOB OTYeT.

3 TlpomeHu B cyeTOBOAHATA NOMIUTUKA

3.1 HoBu cTaHpgapTU, U3MEHeHns U passacHeHusa Kbm MC®O, kouTto ca Bne3nu B
cuna ot 1 sHyapm 2019r.

‘pynaTta npunara crnegHUTe HOBWU CTaHOAPTU, U3MEHEHUS N pa3sicHeHns kbM MCOO,
paspaboteHn n nybnukyBaHn ot CbBeTa N0 MEXAYHAPOOHW CYETOBOAHWM CTaHAAPTMW,
KOUTO uMaT eqeKT BbpXy KOHconuMaupaHua uHaHcoB oT4yeT Ha [pynata m ca
3a4bIMDKUTENHN 3a npuraraHe oT roguwHusa nepuoga, 3anoyvsawy Ha 1 aHyapu 2019 r.:

MC®O 9 ,®duHaHCOBU WHCTPYMeHTU”’ (M3MmeHeH) - [lpeannawaHuma c
oTpuuaTteniHa KomneHcauus, B cuna ot 1 aHyapu 2019 r., npuet ot EC

N3meHeHnsaTa paBaT Bb3MOXHOCT Ha [pyXecTBaTa [a oOueHsABaT ornpeaerneHu
MHaAHCOBWN aKTUBW, KOUTO MoraT ga 6baaTr M3nnaTteHn nNpeacpoYHO C OTpuuaTeNHO
KOMMEHcHpaHe, No aMmopTuamMpaHa CTOMHOCT unn no cripasennuea CTOMHOCT B ApYrus
BCeoOXBaTeH OOX04, BMECTO KaTto (pMHAHCOBM akTMBM MO CrnpaBennvMBa CTOMHOCT B
nevyan6ata nnu 3arybara.

3a ga ce otuMTa OMHAHCOBUAT aKTMB MO aMopTM3MpaHa CTOWMHOCT, oTpuuartenHarta
KomneHcauusa Tpsabea ga e ,pasyMHa KOMMNeHcaumsa 3a nNpencpodHo npekpaTtaBaHe Ha
[oroeopa“ 1 akTUBbLT CneaBa Ada € ,AbpXaH 3a cbOupaHe Ha OOroBOPHUTE NapUYHK
notouu®.

MCC 19 ,,[Joxoau Ha HaeTu nuua“ (M3meHeH) — NMNpomsiHa B nnaHa, cCbKpawaBaHe
unu ypexpaaxe - B cuna ot 1 aHyapm 2019 r., npuet ot EC

Te3n N3MeHeHUs1 U3AAICHSABAT CYETOBOAHOTO OTYMTAHE Ha KOHKPETHU NPOMEHN B NnaHa
3a pgedwvHMpaHM [oxoaMm, CbKpaljaBaHe WNKM ypexgaHe. Te noTBbpXxaasaT, 4e
npeanpusaTuaTa crnenga:

e [1a NU34HUCNABAT pa3xoguTe 3a TEeKyll CTaX W pa3xoaunTte 3a JIMXBWU, TakKa 4e
NeHCMOHHOTO 3aAblXEeHNE Aa Cce nNpeactaBu 3a OCTaBallnAa nepuo cneg aartarta
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Ha W3MEHEHMETO, CbKpallaBaHETO WM YypexaaHeTo Ha nnaHa, kaTto ce
n3nons3eaT akTyanuampaHu SONyCcKaHus cnep gatata Ha NpoMsAHaTa;

e [a npu3HaBaT B nedvanbarta unu 3arybaTta KaTo 4acT OT pas3xoguTe 3a MuHan
TPYLOB CTaX uUnuv Kato nevanba / 3aryba oT ypexgaHeTo Ha 3a4bimKEHNETO BCAKO
HaManeHne Ha M3NuWbKa, AOPU aKO TO3M M3NULIBLK HEe € Bun npusHaT npeau
nopagwn M3nosfi3BaHeTo Ha ,TaBaH" Ha akTUBa.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTaAHETO Ha AaHBbK BbpXy goxoaa“ — B
cuna ot 1 saHyapwm 2019 r., npuet ot EC

PasacHeHneTo gaBa cnefHuWTE HAcOKM 3a npunaraHe Ha uauckBaHusita Ha MCC 12
OTHOCHO NpuU3HaBaHe N OLEeHsIBaHe, KOraTo MMa HeCUrypHOCT OTHOCHO OTYMUTaHETO Ha
AaHbK BbpXy goxoaa:

e MpeanpusTUEeTO crieaBa Aa oTpasu edekTa OT HECUTYPHOCTTa MPU OTYNTAHETO
Ha AaHbka BbpXY A0X0Aa, KoraTo He e BePOSiTHO JaHbYHUTE BriacTu Aa npuemar
N3BBbPLUEHOTO CYETOBOAHO M JAHbYHO TpeTupaHe OT CTpaHa Ha NpeanpusaTUeTo

e 3a OCTOMHOCTSIBAHE Ha HECUrypHocTTa crnefBa [a ce W3non3ea Wnu Hau-
BEPOATHUAT pasMep Ha 3aQbIPKEHNETO, UMM METOABLT Ha OYakBaHaTa CTOMHOCT,
B 3aBMCUMOCT OT TOBa KOW MeTOA No-4obpe npeaBwkaa paspellaBaHeTo Ha
HecurypHocTTa u;

e HanpaBeHWUTE OLEHKN M OoMycKaHUs TpsioBa Aa 6baaT npepasrnexaaHu, korato
obcTosAATencreaTa ca ce NPOMEHUNN Unn MMa Hoea MHdOpMaUUs, KOSATO 3acsra
HanpaBeHUTE OLIEHKM.

NoauwHn nopo6peHnsa Ha MCPO 2015-2017 r., B cuna ot 1 asHyapu 2019 r., npuetun
oT EC

Te3n nsMeHeHns BKNYBaT HECHLLECTBEHN NPOMEHU B:

e MCO®O 3 "busHec kombuHauuun" — pynaTta npeoueHsiBa NpegulHus cu gan B
CbBMECTHO KOHTpONMpaHa AENHOCT, Korato npuaobue KOHTPOM Hag Hes.

e MC®DO 11 "CbBMecTHU npeanpuatna" — pynata He npeoueHsaBa NpegulHus cu
AN B CbBMECTHO KOHTpONMpaHa AEWHOCT, Korato npuaobme CbBMECTEH KOHTPOI
BbpXy AENHOCTTa.

e MCC 12 "Janbum Bbpxy goxoga" — NpynaTta otTymMTa BCUYKM JaHBYHU NOCneanum ot
nnawaH1saTa Ha QUBUOEHTM NO €OUH U CbLLUN HAYMH.

e MCC 23 "Pa3xoau no 3aemun" — (pynata TpeTmpa KaTo 4yacTt OT o6LuTe 3aemMm BCEKU
3aem NbpBOHAYanHo B3eT 3a pa3paboTBaHe Ha aKTMB, KOraTo aKTUBBLT € roTOB 3a
nnaHuMpaHarta ynotpeba nnu npogaxoa.

pynata e npunoxuna cnegHUTe HOBW CTaHOAPTU, U3MEHEHUS U Pa3siCHEHUA KbM
MC®O, paspaboteHn u nybnukyBaHun oT CbBeTa Mo MexayHapoL4HW CHETOBOAHMU
CTaH4apTu, KOUTO Ca 3a4bJIKUTENHN 3a npunaraHe OT roguLlHMUA Nepuoa, 3anoysall Ha
1 aHyapu 2019 r., HO HAMAT CbLLECTBEH e(OeKT OT NpunaraHeTo UM BbpXy OUHAHCOBUS
pesyntaT u (PMHAHCOBOTO CbCTOsIHME Ha [pynaTa:

e MC®PO 16 “NInsnur’
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e MCC 28 “UHBecTnuum B acoummpanun npeanpustms nu CbBMECTHU Npeanpuatuna®
(M3MeHeH) — bNrocpoyHn y4acTnsa B acCoLMMpaHu U CbBMECTHU NpeanpuaTus
e KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha JaHbK BbpXY Aoxoaa“.

3.2. CtaHpapTV, U3AMEHEeHUA U pa3siCHEeHUsA, KOUTO BCe OLle He ca Bfe3nu B cuna
M He ce npunaraT oT no-paHHa aata ot pynaTa

Kbm pataTta Ha ogobpeHue Ha To3M KOHconMampaH (OMHAHCOB OTYET ca NyGnMKyBaHU
HOBW CTaHAAPTU, UBMEHEHNSA N Pa3SCHEHNSA KbM CbLLECTBYBALLWM Beve CTaH4apTu, HO
He ca Bresnu B cuna unu He ca npuetn ot EC 3a duHaHcoBaTa roguHa, 3anoysalla Ha
1 aHyapu 2019 r., n He ca Bunu NpUNoXeHn oT No-paHHa aata ot pynata. Hdopmaums
3a Te3u CTaHgapTU U UBMEHEHNS, KOUTO UMAT ePeKT BbPXY KOHCONMANPaHNA MHaHCOB
oTyeT Ha ['pynaTta, e npeacraBeHa no-4ony.

PbKOBOACTBOTO O4YakBa BCWUYKM CTaHOApTM W M3MEHeHuss Oa Obaat npuetu B
cyeToBOAHATa NONMTUKa Ha pynaTta npe3 MbpBMs NEpUOA, 3anoYeall cnej gatara Ha
BNM3aHeTo UM B cuna.

MCC 1 n MCC 8 (uameHeHM) - [lepnHULMA HA CHLECTBEHOCT, B cuna ot 1 sitHyapu
2020 r., Bce owe He e npuet oT EC

LlenTta Ha nsameHeHusiTa e Aa ce 1M3nonaea efHa 1 cblla AedPUHNLUSA Ha CbLLIECTBEHOCT
B pamkute Ha MexagyHapoaHuTe cTaHgapTM 3a  (MHAHCOBO OTYMTaHE U
KoHuenTyanHaTa pamMka 3a (oMHaHCOBO oTYMTaHe. CbrnacHo M3MeHeHusTa:

e 3aMblNABaHETO Ha CblLeCcTBeHaTa MH(opMaLMs C HECBLLECTBEHA NMa CbLUNSA edoekT
KaTo MponycKaHeTO Ha BakHa WMHMOPMauUMs UM HENPaBUITHOTO W NpeacTaBsiHE.
MpeonpuatuaTa pewasat KOs WMHGOpPMaUMa € CbleCTBeHa B KOHTEKCTa Ha
MHaAHCOBUSA OTYET KaTo UANo; U

e ,OCHOBHUTE NOTpedbuTenn Ha MHaHCOBKM OTYETK C OOLLIO NpegHa3Ha4YeHne" ca Tesn,
KbM KOWUTO Ca HacO4YeHU (UHAHCOBUTE OTYETM W BKNOYBAT ,CbLIECTBYBALLUM WU
NOTeHUnanHu MHBECTUTOPW, 3aeModaTtenu n Apyru kpeautopu®, kouto Tpsibea Aa
pasdunTtaTt Ha (pMHAHCOBUTE OTYETM C OOLO npeaHasHavyeHue 3a ronsma 4act oT
domHaHcoBaTa UHAOPMaUUS, OT KOATO Ce HYXXOAAT.

KoHuenTtyanHa pamka 3a (dMHaHCOBO OTUYMTaHEe U U3MEHEHUA Ha NO30BaBaHMATA
KbM Hesl, B cuna ot 1 sHyapwu 2020 r., Bce oLie He ca npueTtu oT EC

CMCC e nsgan npepaboTteHa KOHUeNTyanHa pamka, KOaTo BnNn3a B cuna He3abaBHO 3a
CbBeTa B [geWHOCTMTE My, CBbp3aHu C pas3paboTBaHETO Ha HOBW CYETOBOAHU
cTaHgaptTu. Tasn pamka He BOAM OO0 MPOMEHW B HUTO €4MH OT ChbluecTByBaliuTe
CYETOBOAHW CTaHOapTW. Bbnpeku TOBa, npeanpusaTUsaTa, KOUTO pasyutat Ha
KOHLenTyanHata pamka npu onpegensHe Ha CBouTe C4eTOBOAHW NOMUTUKM 3@ CAENKM,
CbbuTMA MM ycnoBust Ha OEeNHOCTTa CWU, KOUTO He ca pasrnegaHn cneuuanHo B
KOHKpeTEeH CYEeTOBOAEH CTan4apT, We moraT Aa npunaraT npepaboTteHaTa pamka oT 1
aHyapu 2020 r. Tean npeanpusaTus wWe TpsabBa Aa NpeLeHsT 4any TEXHUTE CHETOBOOHM
NONUTUKM Ca BCe OlLe MOAXOASAWN CbrnacHo npepaboTeHaTa KOHUenTyanHa pamka.
OcHoBHUTE NPOMEHN ca:
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e 3a /Ja ce NOCTUrHe Lenta Ha PUHaAHCOBOTO OTYMTaHe ce hOoKycupa BbpXy ponsTa Ha
PbKOBOACTBOTO, KOETO TpsibBa Aa CNy>XN HA OCHOBHUTE NOTPEOUTENN Ha OTYETUTE

e OTHOBO Ce Habnsara Ha NpuHUMNa Ha NpeanasnuMBoCTTa Kato HEOH6XOANM KOMMOHEHT,
3a [ja ce NOCTUrHe HeyTparHo npeacTaBsiHe Ha MHpopmauusaTa

e nedurHMpa ce Koe e OTYMTAaLLOTO Ce NpeanpusaTue, KaTo € Bb3MOXHO Aa € OTAENHO
HOPUANYECKO NULIE NN YacT OT NpeanpuaTneTo

e npepasrnexanar ce onpeneneHnsaTa 3a akTuB 1 nacme

e [puV NPU3HaBaHETO Ha aKTMBM N NacMBU Ce NpemMaxBa YCMOBMETO 3a BEPOATHOCT OT
BXOOSALLWN UMW U3XOOSALM NOTOUM OT MKOHOMUYECKN NMOMN3U U ce AOonbiBaT HACOKUTE
3a oTnuceBaHe

e [aBaT Cce JOMbITHUTENHN HACOKN OTHOCHO PasfnUYHUTE OLEHbYHN 6asn n

e nevanbarta unu 3arybata ce onpenensit KaTo OCHOBEH NokasaTen 3a AeNHOCTTa Ha
NpeanpusTUETO N Ce NpenopbyBa NPUXOAUTE U pasxoauTe OT Apyrua BceobxsaTeH
aoxon na 6vaaTt peuuknupaHu npe3 nedanbata wnu 3arybata, kKoraTto ToBa
noBMLIaBa yMECTHOCTTa Ui AOCTOBEPHOTO NpeacTaBsHe Ha (PMHAHCOBUTE OTHETMW.

Kbm pataTta Ha ogobpeHne Ha To3M KOHconMampaH (OMHAHCOB OTYET ca NyGnuKyBaHU
HOBM CTaHAApPTU, USMEHEHUS U Pa3siCHEHUS KbM CbLLECTBYBaLUW BeYye CTaHaapTu, HO
He ca Bresnu B cuna unu He ca npuetn ot EC 3a duHaHcoBaTa roguHa, 3anoysalla Ha
1 aHyapn 2018 1., 1 He ca Bunu NpuNoXeHn oT No-paHHa garta ot 'pynaTa. He ce oyakBa
Te Aa UMaT CbLUeCTBeH edekT BbpPXy KOHCONUAMpaHna pnHaHcoB oTyeT Ha [pynaTa.
PbkoBOOCTBOTO OYakBa BCUYKM CTaHOapTM W U3MeHeHus na 6baaTt npuetn B
cyeToBOAHATa nNonuTuka Ha pynarta npes3 nbpBus NEpUoA, 3anoyBall cnej garara Ha
BNM3aHeTO UM B cuna.

ﬂpomeHMTe Ca CBbp3aHn CbC cnegHnTe CtTaHOapTu:

e MC®O 3 (n3ameHeH) — Onpegenenune 3a busHec B cvna ot 1 sHyapu 2020 r., BCce oLle
He e npuet oT EC

e MC®O 14 ,OTcpoyveHn CMEeTKM Npu perynmpaHn ueHn” B cuna ot 1 aHyapu 2016 r.,
BCe oLlle He e npuet oT EC

e MC®O 17 ,3acTtpaxoBaTtenHu gorosopu” B cuna ot 1 sHyapu 2021 r., Bce ouwle He e
npuet ot EC.

4 CyeTOBOAHA NONMUTUKA

4.1 OO6LWM nonoxeHun

Han-aHauyMmuTe CcYeTOBOAHM MOMUTUKK, nNpunaraHn npu WU3FOTBAHETO Ha TO3MU
KOHCONuAnpaH UHAHCOB OTYET, ca NpeaCcTaBeHn No-4ony.

KoHconuampaHuaT UHaAHCOB OTYET € WM3roTBEH MNpu CrnasBaHe Ha NpUHUMNUTE 3a
oLeHsiIBaHe Ha OTAEeNHUTE BUOOBE aKTUBW, NacuBKW, NPUXOON U pPasxoan, CbriacHo
MC®O. basute 3a oueHKka ca OMoBecTeHW NoApoOHO Mo-HaTaTbK B CYETOBOAHATA
NONUTUKA KbM KOHCONMMAMpPaHMA (PUHAHCOB OTYeT.

CnepBa pa ce oTOenexu, 4Ye nNpu U3rOTBSHETO Ha NpeacTaBeHust KOHCONMAaupaH
bHaAHCOB OTYET ca M3NON3BaHN CYETOBOAHM OLEHKUN 1 AoNycKaHus. Bbnpeku ye Te ca
G6as3vpaHn Ha WHdopMauusi, npefocTaBeHa Ha pPbKOBOACTBOTO KbM JaTtaTa Ha
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N3roTtBAHe Ha KOHCONMMAOMpPaHUA (bVIHaHCOB OTHEeT, peariHuTe pe3yntatum Morat ga ce
pasnunyaBaTt OT HanpaBeHUTE OLUEHKN N O0NYCKaHUA.

4.2 TpepctaBsHe Ha KOHCONUAMpPaHUA (pMHAHCOB OTYeT

KoHconuanpaHusat ¢uHaHCOB OT4YeT € npeacrtaBeH B cboTteBeTctBMEe ¢ MCC 1
JlpeacraesHe Ha uHaHcoBu oTtyeTn” (peBusmpan 2007 r.). pynata npue paa
npeacTaBsa oT4yeTa 3a neyanbarta unu 3arybaTa u apyrusa BceobxsaTteH 4OX04 B e4MHEH
OTyerT.

B koHconuaoupaHus oT4eT 3a (PUHAHCOBOTO CbLCTOSIHME €  MNPeAcTaBeH eaviH
CpaBHUTENHU Nepuoa.

4.3 basa 3a KoHconupauus

BbB pnHaHcoBUA oT4yeT Ha [pynata ca KoHconMaupaHu (OUHAHCOBUTE OTHETU Ha
npeanpusaTMeTO Manka MU BCUYKM AbluepHU npegnpuatua kbm 31 gekemspu 2018 T.
ObliepHn NpegnpuaTrsa ca BCUYKM NPeanpusTMsi, KOMTO Ce HamupaT nog KOHTposa Ha
KOMMaHuATa Manka. Hanmue e KOHTPOn, KoraTo KOMNaHusiTa Marka € U3noxeHa Ha, unm
MMa npaBa BbpXy, MNPOMEHNMBATa Bb3BPbLLAEMOCT OT CBOETO yyacTue B
npeanpuaTMeTo, B KOETO € MHBECTUPAHO, N MMa Bb3MOXHOCT [a OKaXe Bb3aencTBue
BbpXy TasuM Bb3BPbLAEMOCT MNOCPEACTBOM  CBOUTE  MNPaABOMOLLUUA  BbPXY
npeanpuaTUeTo, B KOETO € MHBECTUPAHO. BCUYKkM AbLiepHN NpeanpusTua umat oT4eTeH
nepuog, npuknoysay kbM 31 gekemepu.

Bcuukn  BbTpelHOrpyrnoBu CcAenkM WM canga ce  enMMuUHMpaT,  BKITHYUTENHO
HepeanuaupaHute nedyanbu n 3arybu oT TpaH3aKuMu Mmexay Apyxectsa B [pynara.
Korato HepeanuaupaHuTe 3arybu OT BbTPELLUHOrPYNOBU Mpoaaxbu Ha akTuBu ce
enUMUHMpaT, CbOTBETHUTE aKTUBM ce TecTBaT 3a obesleHka OT rregHa Toyka Ha
Mpynata. CymuTe, npeacTtaBeHN BbB (PUHAHCOBUTE OTYETM HA AblUEpHUTE
npeanpusaTis ca KopurnpaHu, KbaeTo € HeobxoamMmMo, 3a Aa ce OCUrypy CbOTBETCTBME
CbC cyeToBOAHATa NONUTMKA, NpunaraHa ot [pynara.

Meyan6a nnu 3aryba n gpyr BceobxBaTeH JOXOA HA ObLUEPHM NPeanpuaTUs, KOUTO ca
npnoodutTm wnu npogafdeHn npes3 roauvHata, ce npu3HaBaT oOT [Jarata  Ha
npnaobmnBaHeTo, UM CbOTBETHO A0 AaTaTta Ha npogaxbaTa um.

Meyan6ata unu 3aryb6ata oT OTNNUCBAHETO Ha WMHBECTULUMS B AbLUEPHO Npeanpusitie
npeacTaBnsiBa pasnukata Mexay i) cymaTta oT chnpaBeanvBaTa CTOMHOCT Ha
NONy4EeHOTO Bb3HarpaxgeHwe W crnpaBednvBaTa CTOMHOCT Ha Bcsika 3abpkaHa
MHBECTULMNS B OMBLLETO ObLUEPHO npeanpusitue u ii) 6anaHcoBata cyma Ha akTUBUTE
(BKMIOYMTENHO penyTaumsl) U nacuBuTe Ha ObLWEPHOTO NPEAnpUsSiTUE U BCSKaKBO
HEKOHTPOMMpALLIO y4acTue.

4.4 Cpenkuv B YyXgecTpaHHa BanyTa

Cpoenkute B YyxgecTpaHHa Banyta ce OTyMTaT BbB (PYyHKUMOHanNHata BanyTta Ha
cboTBeTHOTO [pyxecTBoO OT [pynaTta no odpuuymnanHua obMeHeH Kypc KbM Aatata Ha
coenkata (06sBeHna omMkenHr Ha bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute
OT KypCOBM pasfuku, KOUTO BB3HMKBAT MPUM YpPeXOaHETO Ha Te3n CAENKNn wn
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NPeoLEeHsIBAaHETO Ha MNapuyHUTE MO3MUMM B YyXKOECTpaHHa BanyTa KbM Kpas Ha
OTYeTHMS Nepuoa, ce nNpusHaeaT B neyanbarta unu 3arybara.

HenapvyHute no3nunm, oLeHsaBaHW No NCTOPUYECKa LieHa B YyxaecTpaHHa BanyTa, ce
oTuMTaT NO OOMEHHWs KypCc KbM pgaTtata Ha cpgenkata (He ca npeoueHeHM).
HenapunyHute nosvumun, OuEHABaHW MO crnpaBeannBa CTOWMHOCT B YyXAecTpaHHa
Banyta, ce oT4yutaT no OBMeHHUA KypCc KbM pJaTtaTta, Ha KOATO e onpegeneHa
cnpaseanueaTa CTOMHOCT.

4.5 OTuyuTaHe No cerMeHTu

PbKkoBOACTBOTO onpeaensi onepaTMBHUTE CErMEHTU Ha 6a3aTa Ha OCHOBHUTE NPOAYKTY
n ycnyru, kouto npegnara pynara.

OnuweTe ocHOBHaTa AENHOCT Ha BCEKN CETMEHT.

Bcekn ot Tesmn onepatnMBHM CerMeHTn ce ynpaslidBa OTAEJTHO, Tb/ KaTo 3a BCskKa
npoaykrtoea JIMHUA Cce u3non3eat pas3yiM4HU TEXHONOINmMn, pecypcn n MapKeTuHrosu
nogxoan. Bcuyku coenku Mexany cerMeHtute ce ocbulectBABaT MO LUEeHU Ha
CbOTBETCTBALLM COENTKN MeXOAY HE3aBUCUMU CTPaHWN.

Mpn oTuymntaHeTo no cermeHTn cnopeg MCOO 8 ,OnepatvBHu cermeHTW” [pynaTta
npunara nonuTMKa Ha OueHsiBaHe, CbOTBETCTBalWla Ha MOMUTUKaTa Ha oueHsBaHe,
N3noni3BaHa B KOHCONUAMpPaHUSA (PUHAHCOB OTYET C U3KIIOYEHNE Ha:

e pasxoauTe 3a NEHCMOHHW Bb3HarpaxaeHus;

e pasxoauTe 3a Bb3HarpaxxaeHusl Ha nepcoHarna Ha 6asaTa Ha akuuu;

e puxoauTe, pasxoaute M neyanbute OT NPOMEHU B crnpaBeAnvMBaTa CTOMHOCT Ha
WNHBECTULIMOHHM UMOTH,

KOUTO HE Ce BKN4YBaT rNnpu onpeaerniaHeTo Ha onepatnBHaTta neyan6a Ha onepatnBHUTe
CerMeHTn.

OcBeH TOBa, aKTMBUTE Ha I'pyrlaTa, KOUTO HEe Ce€ OTHAaCAT OUNPEKTHO KbM OEeNHOCTTa Ha
HAKOW OT CermMeHTuTe, He ce pa3npenenart no CerMeHTn.

MHdopmaumsita OTHOCHO pe3ynTaTuTe Ha OTAeNHUTE CErMEHTU, KOSTO ce npernexaa
PerynsipHo oT fvuaTta, OTrOBOPHM 3a B3EMaHe Ha onepaTMBHM PeELUeHUsl, He BKIOYBa
edekTuTe OT €ANHNYHM HE MOBTOPSIEMUN CbOUTUSA. PMHAHCOBUTE NpUXOAN 1 pa3xoan He
ce BKMYBaT B pes3yntaTute Ha oOnepaTUBHUTE CErMeHTW, KOUTO pPedoBHO ce
npernexgaT oT nuuarta, OTFTOBOPHM 3a B3eMaHe Ha onepaTyBHU PeLLIeHMS.

He ca HacTbnMnM NpoMeHM B MeTOAUTE 3a OLEeHKa, U3Mon3BaHu 3a onpedensiHe Ha
neyanbarta wnu 3arybata Ha cerMeHTUTe B NpPeaxodHn oT4yeTHW nepuoaun. He ce
npunara acMMeTpU4HO pasnpegenieHne mexay cermeHTuTe.

4.6 Tpuxoaun

OcHoBHUTE npuxoan, KouTo [pynaTa reHepupa ca CBbp3aHW C npogaxbaTta Ha
nNpoayKUMS.

3a ga onpegeny ganuv u Kak ga npusHae npuxogu, pyxectsata ot ['pynaTa nsnonssat
cnegHuTe 5 CTbKK:
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1 loeHTnpuumnpaHe Ha gorosopa C KNneHT

2 NpeHTnuumnpaHe Ha 3agbImKeHNATa 3a U3nblHeHne

3 OnpefensiHe Ha UeHaTa Ha caernkaTa

4 PasnpeneneHue Ha LieHaTa Ha caernkaTa KbM 3a4bimKeHUATa 3a U3MblHEHNe

5 [llpusHaBaHe Ha npuxoguTe, KoraTo ca YAOOBMNETBOPEHU 3agbibkeHusTa 3a
N3NbNHEHWe.

MpuxoanTe ce Nnpu3HaBaT UNN B 4afeH MOMEHT UMK C TeYEHVEe Ha BPEMETO, KOraTo UIu
pokato [pynata yOooBrneTBOpU 3agblPKEHMSITA 33 U3MbIHEHWE, MNPexXBbprsiiku
obeLLaHNTe CTOKN UMK YCIYrM Ha CBOUTE KITUEHTMW.

prnaTa npm3HaBa KaToO 3abJDKEHUA NO AOroBop Bb3HArpaxpaeHwe, nojiyd4eHo no
OTHOLWUEeHNnE Ha HeydoBNETBOPEHN 3a4bJDKEHUA 3a U3MNMbIIHEHUE N TU MNMpeacTaBA KaTto
Opyrn 3agbJDKEHNA B OT4HETa 3a (*)I/IHaHCOBOTO cbCTosiHME. [0 CbLKMS Ha4yMH, ako
I'pyrlaTa yaooBneTBopn  3aabJDKEeHMe - 3a n3nbliHEHNE, npean ga nony4yu
Bb3HaArpaxXgeHneTto, 1o npm3HaBa B oT4ETa 3a CbVIHaHCOBOTO CbCTOAHME UITN aKTUB MO
Ooroeopa, uin s3emaHe, B 3aBUCUMOCT OT TOBa Aalin cé U3NCKBa HeELWOo Apyro oCBEH
onpegeneHo BpemMe 3a noJjiydaBaHe Ha Bb3HarpaxneHuneTo.

4.6.1 lNpuxogu, KOUTO ce NpU3HaBaT KbM onpeaesieH MOMEHT

MpogaxbaTta Ha nNpoaykuus BKMYBa Npoaakba Ha TPaAHCMOPTHM FEHTU, MapPKyyn U
Apyrn kayyykosu mnsgenus. MNMpuxon ce npusHaea, korato [pynaTta e npexeBbpnuna Ha
KyrnyBaya KOHTpona Bbpxy npegocTaBeHuTe npoayktu. Cumta ce, Ye KOHTPONbT ce
NPexBbPSA Ha KynyBaya, KoraTo KIMMEHTBT € Npuen CToknte 6e3 Bb3paxeHue.

MpuxoamTe oT npoaaxbta Ha NPoAYKLUS, KOMTO He ca 0OBbpP3aHM ¢ JOroBop 3a 6baela
cepBu3Ha NoAApbXKKa, ce NpuU3HaBaT KbM MOMEHTa Ha JocTaBKaTa.

4.6.2 lNpuxoau OoT NUXBU U AUBUAOEHTHU

MpuxoanTe OT NUXBM Ca CBbP3aHK C pasnnallaTteniHm cMeTkn. Te ce oTumTaT TEKYLLO No
MeToda Ha eekTuBHaTa NnxBa, CbrnacHo usnckBaHusaTa Ha MCPO 9 ,duHaHcoBMU
NHCTPYMEHTN”.

anIXOﬂ,I/ITe OT OMBMAOEHTU ce Nnpu3HaBat B MOMEHTa Ha Bb3HMKBaHeE Ha MNpaBOTO 3a
nostydaBaHe Ha nnawaHeTo.

4.6.3 lMpuxoau ot puHaHCHpaHe

[MbpBOHAYanHO puvHaHCMpaHusTa ce oTyMTaT KaTo npuxoaum 3a Obaewm nepuoau
(dbvHaHCUpaHe), koraTo uMa 3HauyuTernHa CUrypHocT, 4e [pynaTta we nony4yn
(PUHAHCUPAHETO U e U3MBIIHU YCIOBUATA, NP KOUTO TO € oTnycHaTo. dnHaHcupaHe,
uenawo ga obesweTn pynaTa 3a TeKyLWO Bb3HWKHANM pasxodun ce MpusHasa KaTo
npuxop B CbLUMA Nepuos, B KOUTO Ca Bb3HWKHaNM pasxoaute. PuHaHcupaHe, Lenswo
Aa KomneHcupa [pynaTa 3a HanpaBeHM pa3xoan no npugobuBaHe Ha akTMBK, ce
npu3HaBsa KaTo npuxod OT PUHaAHCMpaHe NPOMOPUMOHANHO Ha HayucneHata 3a
nepvoga amopTusaunsa Ha akTuBuTe, NpMaobuTn ¢ NONYYEHOTO bMHAHCHMpPaHE.
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4.6.4 AKTMBM M nacuBU NO JOroBOPU C KINUEHTHU

pynata npu3HaBa akTMBM W/MNWM NacuBM NO [OrOBOP, KOraTto edHa OT CTpaHuTe Mo
[0roBopa e usnbrHuna 3agbIPKeHMsATa Cy B 3aBMCMMOCT OT Bpb3KkaTa Mexay AeMHOCTTa
Ha nNpeanpusaTMEeTO W NnawaHeTo OT knueHTa. pynata npeacTaBs OTAENHO BCSKO
6e3ycnoBHO NpaBo Ha Bb3HarpaxaeHwe kato B3emaHe. BaemaHe e 6Ge3ycrnoBHOTO
NpaBo Ha NPeanpUSTUETO Aa NONy4Yn Bb3HarpaxaeHue.

MacvBun no [OoroBop ce Npu3HaBaT B KOHCONMMAMPAHMS OTYeT 3a (OMHAHCOBOTO
CbCTOSIHME, aKO KIWEeHT 3annalla Bb3HarpaxaeHue unu pynata uma npaBo Ha
Bb3HarpaxaeHue, koeto e 06e3ycrnoBHO, Npean Oa € MNpPexBbprieH KOHTpona BbpXy
cToKaTa unu ycnyraTa.

I'pyrlaTa Nnpmn3HaBa akKTMBWM MO OO0roBop, KOrato 3aabJKEeHUATa 3a U3NbIIHEHUE Ca
yOooBneTBOpEeHU N nNnalaHeTo He € OAbIMKUMO OT CTpaHa Ha KInneHTa. AKTUB No Jorosop
€ NnpaBoTO Ha NpeanpuaTneTo Aa nojiyvyn Bb3Harpa>KgeHne B 3aMdHa Ha CTOKUTE UIn
ycnyrute, Kouto npeanpuAaTneTo € NpexXBbpIInio Ha KIMUEHT.

MNMocnepBawo Npynata onpegens pasmepa Ha obesueHkaTa 3a akTvMB Mo JOrosopa B
cvotBetcTBNE ¢ MCOO 9 ,dnHaHCOBU MHCTPYMEHTI”.

4.7 OnepaTtuBHM pa3xoau

OnepaTuBHUTE pa3xoau ce npusHaeaT B nevanbarta unu 3arybaTta npu nonseaHeTo Ha
yCcnyrute Unm Ha gatarta Ha Bb3HUKBAHETO WM.

pynata oTuMTa ABa BMAa pas3xoau, CBbp3aHW C MU3MbISIHEHMETO Ha AOroBopuTe 3a
AOCTaBKa Ha NPOAYKLMSA C KIMEHTU: pa3xoam 3a CKNoYBaHe/nocTuraHe Ha g4orosopa u
pasxoAu 3a uanbrHeHne Ha gorosopa. Korato pasxoamnte He OTroBapsiT Ha yCcnosuaTta
3a pascpoyBaHe CbrnacHo manckBaHmata Ha MCOO 15, cbwmte ce npusHaBaT KaTo
TeKywM B MOMEHTa Ha Bb3HMKBAHETO UM KaToO HanpuMmep He ce ovakBa ga O6baar
Bb3CTAaHOBEHWN UNN NEPMOABT HA pa3cpoYBaHETO MM € A0 eAHa roguHa.

CnepgHute onepatnBHM pa3xogun BMHarun ce oTpassdaBaTt KaTto TeKyLll pa3xoad B MOMEHTa
Ha Bb3HUKBAHETO UM!

—  OO6WKM N aaMUHMUCTPATMBHMU Pa3xoamn (OCBEH ako He ca 3a CMeTKa Ha KIMeHTa);

— Pa3sxoau 3a 6pak Ha maTepuanHu 3anacu;

— Pa3xoau, cBbp3aHn C U3MNbIHEHME HA 330 bIMKEHNETO;

— Pasxoau, 3a KOMTO NpeanpuATUETO He MOXe [a onpeaenu, Aanu ca CBbpP3aHu C
YLAOBMNETBOPEHO UIN HEYAOBNETBOPEHO 3aa4bIMKeHNEe 3a U3MbITHEHME.

4.8 Pa3xogu 3a NnUXBMU U pa3xoau nNo 3aemm
Pa3sxoguTe 3a NnnxBu ce oTymTaT TEKYLLO NO MeToda Ha edpekTUBHaTa nmxsa.

PasxoguTe no 3aemu OCHOBHO NMpeacrasnsasat NiMxeBu No 3aemute Ha [pynarta. Becnyku
pasxogu No 3aemu, KOMTO OMPEKTHO moraT Aa 6baaT OTHECEHW KbM 3aKynyBaHETO,
CTPOUTENCTBOTO UM NPOM3BOACTBOTO Ha €4uH OTroBapsll Ha yCrnoBuATa akTue, ce
Kanutanuavpar npes3 nepuoga, B KOMTO Ce O4YakBa akTMBBLT Aa Obae 3aBbpLUEH U
npuBeaeH B rOTOBHOCT 3a M3nonsBaHe nnu npogaxba. OctaHanuTte pasxoam no 3aemm
cnefjpa ga ce nNpusHaBaT KaTo pa3xon 3a nepumoa, B KOMTO Ca Bb3HUKHANMU, B oT4yeTa
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3a nevyanbata wnu 3arybata u gpyrua BceobxBaTeH [oxon Ha pen ,PrHaHCOBU
pasxoan”.

4.9 [eyan6a unu 3aryba oT npeyctaHOBeHU AENHOCTU

[MpeycTtaHoBeHa OEMHOCT € KOMMOHEHT Ha [pynaTta, Kouto unum e ocBoboaeH, unm e
KnacuduumnpaH Kato abpxaH 3a npogaxba, u:

e npefcTaBnsBa onpeferieH BUA OCHOBHA OEeWMHOCT unu obxealwia OenHOCTU OT
onpeaeneHa reorpadcka obnacr;

e e yacT OT oTAereH cbrnacysaH nrnaH 3a npogaxba Ha onpeerieH BU4 OCHOBHA
AEVNHOCT U Ha OEeNHOCTM OT onpeaerneHa reorpadcka obnacT; unu

e npencTaBnaBa AblLUEpPHO Npeanpuatne, npuaobuTo ¢ uen nocnegsaila npogaxoa.

lMeyanbata unu 3arybata OT nNpeycTaHOBEHU AEWHOCTWU, KaKTO WU KOMMOHEHTUTE Ha
neyanbarta unu 3arybaTta OT NnpeaxoaHun nepuoau, ca NnpeacTaBeHu Kato eaHa cyma B
KOHcOonuaupaHus oTYyeT 3a nevanbarta unu 3arybaTa u apyruss BceobxBaTeH 4OXOA.

Tasn cyma, KoATOo BKMoYBa nevanbaTta unm 3arybaTa cnej AaHbum OT NpeycTaHOBEHM
AenHocTn n nevanbata unu 3arybaTta cneqj gaHbuUM B pe3ynTtaT OT OLEHSIBaHETO U
OTNMCBAHETO Ha aKTMBU, KrnacuduumpaHm Kato gbpxaHu 3a npogaxba, € aHann3anpaHa
B NosicHeHue 14.

OnoBecTABaHETO Ha NPeyCTaHOBEHWUTE AENHOCTU OT NpeaxoaHaTa roavMHa e CBbp3aHo
C BCMYKN OEMHOCTU, KOMTO ca GWUnM npeycTaHOBEHU KbM AdaTaTa Ha KOHCOonuampaHusi
dovHaHCOB OTYET 3a NnocreaHus NpeacTaBeH nepuoa.

4.10 HemaTtepunanHum aKkTueu

HemaTepmanHMTe aKTMBN Ce oueHdaBaT nbpBOHaA4YarHO No LUeHa Ha I'IpI/Iﬂ,O6VIBaHe,
BKMO4YBawla BCUYKM MIAaT€EHN MUTA, HEBB3CTAHOBMMMU OaHbUU U HANPaBEHUTE MPEKU
pa3xoan BbB BPb3Ka C NOoArotoBka Ha akTuBa 3a eKcnjioatauuna.

MNMocneaBalwoTo oOueHsIBaHE Ce U3BbPLUBA MO LeHa Ha npuaobusaHe, HamaneHa c
HaTpynaHute amopTtu3auum u 3arybu ot obesueHka. HanpaBeHuTe obesLeHku ce
oTunTaT KaTo pas3xod u ce npusHaeaTt B KoHconuaupaHus oTyeT 3a nevanbarta wnu
3arybarta un gpyrna BceobxsaTeH 4oxo[ 3a CbOTBETHUS Nepuos.

MocnenBalunTe pasxoauTe, KOUTO Bb3HUKBAT BbB BPb3ka C HEMaTepuanHuTe akTuBU
crneal MbpBOHAYanHOTO Mpu3HaBaHe, ce Npu3HasaT B KoHconuaupaHus oT4yeT 3a
neyanbarta unu 3arybata u gpyrus BceobxBaTeH [oxod B nepuoda Ha TSAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEpOSiTHOCT Te [a CMNOMOrHaT Ha akTuBa [a reHepuvpa
rnoBeye OT MbpBOHAYarnHo npeasuaeHnTe 6baeL MKOHOMUYECKN U3roaun 1 KoraTo Tesu
pasxoau MoraT HadexaHo Aa GbaaT OUeHEHM M OTHECEHM KbM akTuBa. AKO Tesn aBe
YCINoOBMS1 ca U3MbIIHEHW, pa3xoauTe ce A00aBAT kbM cebecTOMHOCTTa Ha akTuBa.

AMOpTVISaLI,I/IFITa ce nsvncngaea, Kato ce M3nosn3ea NHEVHUAT MeToq BbpPXYy OUEHEHUA
nones3eH CpoK Ha rogHOCT Ha OTAeNHNTE akKTuBU, KaKTO CclieiBa:

e [lporpamHu npogyKkTu 2 roguHn
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PasxoauTe 3a amopTM3aums ca BKIIKOYEHM B KOHCONMAMPAHUS OTYET 3a nevanbarta unu
3arybata u gpyrua BceobxBaTeH Aoxo4 Ha pen “pasxogu 3a amopTv3auusi Ha
HedMHAHCOBU akTuUBK”.

MN3bpaHuaT npar Ha CbLUECTBEHOCT 3a HemaTepuanHute ObNroTpavHW akTMBM Ha
'pynaTta e B pa3amep Ha 500 nB.

4.11 AMOTH, MaLLMHKN, CHLOPBXKEHNA U obopyaBaHe

NmoTute, MalmMHUTE, CbOpbXKEHNATa 1 060pYy[ABaHETO Ce OLEHSABAT MbPBOHAYasIHO Mo
cebecToMHOCT, BKIMOYBaLla LieHaTa Ha NpuaobrBaHe, KakTo U BCUYKU NPEKM pa3xoam 3a
NPVBEXOAHETO Ha akTMBa B pabOTHO CbCTOSHUE.

MocnenBalloTo OLEHsAABaHE Ce U3BbPLUBA Bb3 OCHOBA Ha LeHa Ha npuaobuane,
HamaneHa C HaTpynaHute amopTu3aumMm u 3arybu ot obesueHka. HanpaBeHuTe
00e3UeHKn ce oTumTaT KaTo pasxod WU ce npuaHaBaT B KOHCONMUAMPAHUSA OTYET 3a
nevyan6ata wnu 3arybata u gpyrua BceobxsaTeH 4OX0[L 3a CbOTBETHUSA NeEPUOL.

lMocneggalum pasxoau CBbp3aHu C ONpeaderieH akTMB OT MMOTU, MaLUMHKN, CbOPbXXEHNUS
n obopyasaHe, ce npmbaBaT KbM HGanaHcoBaTa Cyma Ha akTMBa, KOrato € BEPOSATHO
rpynata ga vMma WKOHOMMYECKM MON3W, HaaBuWaBallM NbpBOHAYanHO oueHeHaTa
€(EeKTUBHOCT Ha CblUeCTBYBalmsa akTuB. Bcuuku gpyrm nocnegsaium pasxoaum ce
npu3HaBaT 3a pas3xop 3a nepuoaa, B KOMTO Ca HanpaBeHMW.

MMOTK, MalLMHK, CbopbXKeHMS 1 0bopyaBaHe NpuaobuTn Npu ycnoBusitTa Ha UHAHCOB
NM3NHT, ce amopTuanpaT Ha 6a3a Ha oYakBaHUS NONE3eH CPOK Ha FOAHOCT, onpeaeneH
nocpeacTBOM CpaBHeEHME C NoAobHM akTUBM UM Ha 6a3a CTOMHOCTTA Ha NU3UHIOBUS
[0roBOp, ako HEroBUSIT CPOK € MO-KpaTbK.

AMOpTVI3aLI,VIFITa Ha UMOTKN, MALLNHN, CbOPDBXEHNA U o6opy,u,BaHe ce Ha4vucndea, KaTto
ce N3nonsea NIMHENHUAT MeToq BbpPXY OUEHEHNA None3eH XUBOT Ha OTAENHUTE rpynu
aKTNBU, KaKTO cneasa.

e Crpagu 20 rognHn

e MawunHun 5 roanHu

e TpaHcnopTHU cpeactBa  12.5 rognHu
e (CTONaHCKM MHBEHTap 6.7 roanHn
o KowmnoTpu 2 roguHu

e ABTOMOOUNN 5 rognHu

o [logobpeHus 25 roanHm

e [pyrun 6.7 roanHn

M3BbplLueHa e NpoMsiHa B NpeLeHKaTa Ha pbKOBOACTBOTO 3@ MOME3HMS XKMBOT Ha aKTUBU
— MaLUWHKU N CbOPBXKEHMUS, 38 KOUTO € onpeaerneHa roguHa amopTnsaumoHHa Hopma —
1%. ToBa ca OCHOBHO 060OpyABaHE M CbLOPBLXKEHMWS, KOUTO HE Ce W3MNOoN3BaT KbM
MOMEHTa, HO Nopaan (PU3NYEeCKOTO MM WM3HOCBAHE € HYXXHO Aa NPOAbIDKM TAXHOTO
amMopTu3MpaHe.

N36paHnaT npar Ha CbLLECTBEHOCT 3a MMOTU, MALUMHW, CbOPBXEHMS U 06opyaBaHe Ha
rpynta e B pasmep Ha 500 nB.
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4.12 OTyuTaHe Ha 6 b3BB3ME34HM cpeacTBa

Mpynata npeacrtaBs 6e3Bb3mMe3gHMTE cpeacTBa, NpefocTaBeHu OT AbpXasaTa KaTo
npuxoau 3a 6bAeLLn NeprMoan B KOHCONUAMPAaHUS OTYET 3a PUHAHCOBOTO CbCTOSIHME U
Nnpu3HaBa TeKyll MpUxopd B KOHCONMMAMpaHusi oTyeT 3a neyanbata unu 3arybarta u
Apyrus BceobxBaTeH [OX0[4 CUCTEMATMYHO Ha 6a3a M3BbPLUEHU pas3xoau.

pynaTa npusHaea 6e3Bb3Me3aHUTE CPeacTBa, NPeAoCTaBEHN OT AbpXKaBaTta, Camo ako
CblUecTByBa NpueMnuBa rapaHuus, Ye FpynaTta Lie U3MNbhHW YCNoBUATa, CBbP3aHN C
TSX M NoMoLLTa We Gbae nony4yeHa.

4.13 TecToBe 3a 00e3LeHKa Ha HemaTepuanHUTe akTUBM U UMOTU, MALLUUHM,
CBHOpPbXKEHUSA N 06opyaBaHe

Mpn n3uncnsiaHe Ha obesueHkata [pynaTta geduHMpa Han-mankaTta pasrpaHvymma
rpyna akTveu, 3a KOMTO Morat aa 6baart onpeaeneHy CaMoCTOATENHM NapUYHM NOTOLM
— efuHuua, reHepupalia napuvyHu notoun. B peayntaTt Ha ToBa HAKOM OT aKTUBUTE
noanexar Ha TecT 3a obesleHka Ha nHameuayanHa 6asa, a gpyrn Ha 6asa eanHuua,
reHepupallia napuyHu NoToum.

Bcnuku aktmMBM M eanHULM, reHepupallm napudHmn notoum, ce TectsaT 3a obes3ueHka
NOHe BeAHBLX roAavHO. Bcnykn gpyrn OTAENHW akTMBM MW €AVHULN, TeHepupaLim
napudHM noTtouu, ce TecTBaT 3a obesueHka, korato CbOMTMS MNKM MpoMsiHA B
obctoqarencrTeata mHoukMpaTt, 4Ye TaxHaTta GanaHcoBa CTOMHOCT He Moxe Aa Obae
Bb3CTaHOBEHA.

3a 3aryba ot obesLeHka ce npM3HaBa cymaTta, C KosTo 6banaHcoBaTa CTOMHOCT Ha AageH
aKTUB UNN eavHuLa, reHepupalla napuyHn noToum, NpesBMLIaBa Bb3CTaHOBMMATA UM
CTOWHOCT, KOSITO € Mo-BucoKaTa OT CnpaBeanvMBaTacTOMHOCT, HaManeHa ¢ pasxoauTe
no npogaxba Ha AadeH akTuB,M HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu
CTOMHOCTTa B ynotpeba, pbkoBOACTBOTO Ha [pynarta m3dncnsea ovakBaHuTe ObaeLum
napuyHM NOoToUM 3a BCSIKA eguHMua, reHepupalia napudHu notouun, u onpegens
Noaxo4ALMNSA OANCKOHTOB (haKTop C LieN KankynupaHe Ha HacTosiliaTta CTOMHOCT Ha Te3u
napudHn notouun. [laHHUTE, M3Non3BaHM Npun TECTBAHETO 3a obe3ueHka, ce basmpar Ha
nocnegHus opobpeH GromxeT Ha [pynata, KopurupaH npu HeobxoguMmocT C uen
ennMMHMpaHe Ha edekta oT 6baeLlm peopraHn3aumm n 3HauuTenHn NnogodpeHnsa Ha
akTuBu. [MCKOHTOBUTE (paKkTopu ce onpedoensaT 3a BCsAKa OTAeNnHa eanHuua,
reHepupalla napuyHu NoToumn, n oTpassaeaT CbOTBETHUSA UM PUCKOB NPOdWI, OLEHEH OT
PBKOBOACTBOTO Ha [pynaTa.

3arybute ot obesleHKa Ha eavHuua, reHepupalla napudHM noTouun, ce nocodsaT B
HamaneHue Ha 6anaHcoBaTa CyMa Ha aKTMBUTE OT Ta3u eauHuLa. 3a BCUYKM akTUBK Ha
'ypanat pbKOBOACTBOTO MpeLeHsBa nocrneaBawo Aanu CbLUeCTBYBaT MHAMKALMK 3a
TOBa, Ye 3arybarta oT obe3ueHka, NnpuaHaTta B Npeaxo4HU roavHW, MOXe Beye Aa He
cbliecTByBa unn ga € HamaneHa. O6esueHka, npu3HaTa B nNpeaxodeH nepuog, ce
Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eAuHuuaTa, reHepupalia napudnHm
noToumn, HagBuLaBa HemHaTta 6anaHcoBa CTOMHOCT.
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4.14 ®UHaAHCOBU NHCTPYMEHTU cbrnacHo MC®PO 9
4.14.1 NpusHaBaHe 1 oTnNUCBaHe

®duHaHcoBMTE akTMBM U (DUHAHCOBUTE NacuBM ce Npu3HaeaT, korato [pynarta craHe
cTpaHa Mo AOroBOpHUTE YCNOBUS HA (DUHAHCOBMUSI MHCTPYMEHT.

dunHaHCOBUTE aKTMBM Ce OTNucCBaT, KoraTo OOroBOpHUTE MNpaBa BbpXy MapU4HUTE
noToun ot q)I/IHaHCOBVIFI aKTuB N3Tn4aT Unm Korato q)I/IHaHCOBVIFIT aKTuB M NO CbLLECTBO
BCUYKN PUCKOBE N N3roan ce NPexXBbPIIAT.

dnHaHCcOBUTE NacuBu ce OTNUCBAT, KOrato 3agbiPKEHNETO, NOCOYEHO B JoroBopa, e
M3MNbJIHEHO, € OTMEHEHO UJTN CPOKBbT MY € U3TEKDbII.

4.14.2 Knacudmkaumsa n nbpBoHayasriHO oueHsiBaHe Ha (pMHaHCOBU aKTUBU

[MbpBOHAYanNHO PUHAHCOBUTE aKkTMBM Ce oTyuTaT Mo chnpaBegnuBa  CTOWHOCT,
KopurmpaHa c pasxoguTte no cgerkarta, C U3KMNIYeHWe Ha (PUHAHCOBUTE akTUBK MO
cnpaBeasiMBa CTOMHOCT npea neyanbaTa unu 3arybata n TbproBCKUTE B3EMaHUS, KOUTO
He cbabpXaT CblecTBeH (UHAHCOB KOMMOHEHT. [TbpBOHayanHaTa OUEHKa Ha
doMHaHCOBUTE aKTMBU MO CrpaBeanuBa CTOMHOCT Npe3 nevandarta unu 3arybata He ce
Kopurmpa C pasxogute Mo cAernkaTta, KOUTO ce OoTyuMTaT KaTo TeKywu pasxoaw.
[MbpBOHAYanHaTa OLEeHKa Ha TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXaT CbLLECTBEH
JoMHaHCOB KOMMOHEHT NpeAcTaBrsBa LeHaTta Ha caenkaTta cbrinacHo MCoOO 15.

B 3aBucMMOCT OT HaumHa Ha nocneaBallo oT4YMTaHe, (PMHaAHCOBUTE aKTUBU ce
knacuduumpar B egHa OT CrieaHUTe KaTeropum:

e [ObLIITOBU UHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT;

e (MHAHCOBW aKTMBW MO CnpaBeannBa CTOMHOCT Npe3 nevyanbaTa unu 3arydara;

e (MHAHCOBW aKTMBM NO CNpaBeaIMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4oxon C Unm
6e3 peknacudukauma B neyandarta nnu 3arybata B 3aBUCUMOCT [anu ca Ob/IroBu
NN KanuTanoBu MHCTPYMEHTH.

KnacudukaumaTta Ha pmHaHCOBUTE akTUBM Ce onpeaens Ha 6asaTa Ha cnegHuTe aBe
yCIoBus:

e OusHec MoaenbT Ha MpynaTta 3a ynpaBreHue Ha UHAHCOBUTE aKTUBMK;
e XapaKTepPUCTUKUTE Ha AOrOBOPHUTE NapU4HM NOTOLM HA (PMHAHCOBMS aKTUB.

Bcuuku npuxoam v pasxoau, CBbp3aHn ¢ (OMHAHCOBUTE aKTUBW, KOMTO ca NMpu3HaTu B
neyanbarta u 3arybarta, ce Bkno4YBaT BbB PMHAHCOBU pasxoaun, (UHAHCOBU MPUXOaU
UNn Opyrm UHaAHCOBM MO3NUMK C U3KMOYeHMe Ha obes3ueHkaTa Ha TbproBCKUTE
B3eMaHus, KOSTO Ce MpeAcTaBs Ha pen Apyrv pasxogu B oTyeTa 3a nedanbata unu
3arybaTa v gpyrus BceobxBaTeH 4OXOA.

4.14.3 NocnepBawo oueHsABaHe Ha (hHAHCOBUTE aKTUBU
ObnroBn MHCTPYMEHTU NO aMOpTU3NpPaHa CTOMHOCT

®duHaHCOBUTE aKTMBU Ce OLUEeHsiIBaT MO aMopTu3uMpaHa CTOWHOCT, ako akTuBUTE
M3NbINHABAT CNeaHUTE KpUTEpUN 1 He ca onpeaenieHn 3a oueHsBaHe No cnpaBeanvea
CTOMHOCT npe3 neyanbaTta u 3arybaTa:
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e rpynara ynpaensiBa akTMBUTE B pamKuTe Ha BU3HeC Moaen, YIATO Len e Aa Abpxu
1HaHCOBUTE aKTUBM U Aa Cbbupa TEXHUTE AOrOBOPHU NAPUYHM MOTOLW;

e CblNAcHO [OroBOPHWUTE YCMOBUS Ha (OUHAHCOBUS aKTUB Ha KOHKPETHW OaTy
Bb3HMKBAT NapuyHM NOTOLM, KOUTO Ca €AMHCTBEHO MrallaHuns Mo rmaBHULA U NxXBa
BbpXY HenoraceHata cymMa Ha rnaBHuuara.

Ta3sn kaTteropus BKNoYBa HeoepvBaTUBHM (PMHAHCOBU aKTUBU KaTo 3aeMun 1 B3eMaHus
c doUKCcMpaHu Unu onpeaenumun NnawaHus, KoMTo He ce KoTupaT Ha akTUBEeH nasap.
Cnen NMbpBOHA4YanHoOTO Npu3HaBaHe Te ce OLeHABaT Mo aMopTU3MpaHa CTOMHOCT C
n3nonsgaHe Ha MeToda Ha edekTMBHaTa nuxBa. [UCKOHTUpaHE He ce M3BbPLUBA,
KOraTo epeKkTbT OT HEro € HECbLLIECTBEH.

TbproBcku B3eMaHus

TbproBckuTe B3eMaHuUss ca CyMWU, ObIDKMMM OT KIAMEHTU 3a NPOAAAEHU CTOKM UMK
ycnyru, u3BbplleHn B obnyanHnsa xod Ha ctonaHckata geviHocT. OBUKHOBEHO Te ce
ObIDKaT 3a ypexxgaHe B KpaTbK CPOK M cregoBaTenHO ca KnacuduumpaHn KaTto TEKYLLN.
TbproBckuTe B3eMaHWs ce MNpu3HaBaT MbpBOHA4YariHO B pa3Mep Ha 0e3yCcrioBHOTO
Bb3HarpaxaeHne, OCBEeH ako CbAbpXKaT 3HAYMTENTHM KOMMOHEHTU Ha bUHaHCUpaHe.
pynata ObpXu TbProBCKUTE B3EeMaHUA C Len cbOupaHe Ha AOrOBOPHUTE NapUYHU
noToum M CrnegoBaTeNnHO M OLEHsIBA MO aMopTu3MpaHa CTOMHOCT, KaTo M3Mnons3Ba
MeToda Ha edpekTMBHaTa nnxea. [IMCKOHTUPaAHE He Cce U3BbPLUBA, KOrato edpekTbT OT
HEero e HeCbLLECTBEH.

4.14.4 O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBute wu3nckBaHma 3a obe3ueHka cbrnacHo MCOO 9, wusnons3saTt noseye
NHopMaUus, opueHTMpaHa kbM ObaeweTo, 3a Aa NPU3HAAT OYaKBaAHUTE KPEAUTHU
3arybn — mogensT 3a ,04akBaHUTE KpeauTHU 3arybu“, KOMTo 3amecTBa ,MoAena Ha
noHeceHuTte 3arybun®, npegcraseH 8 MCC 39.

WHcTpymeHTUTE, KOMTO nonagaT B ob6xBaTa Ha HOBUTE U3NCKBaHWS, BKIMOYBAT 3aeMu U
ApYyrv obNrosy OUHaAHCOBW aKTUBW, OLIEHABAHW NO aMopTU3npaHa CTOMHOCT, TbProBCKU
B3€MaHUs, KakTo N KpeAUTHM aHraXMMEHTU N HAKOM JOroBOpK 3a prHaHCoBa rapaHums
(Npy emuTEHTa), KOMTO HE Ce oTYMTaT MO cnpaBeanMBa CTOMHOCT Npes nevyanbarta munu
3arybara.

[Mpn3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBUCKM OT HACTbMBAHETO Ha CbOUTUE C
KpeauTHa 3aryba. BmecTo ToBa ['pynaTa pasrnexaa no-wmpokK CnekTbp oT MHpopmaums
NPy OLeHKaTa Ha KpeguUTHUSI PUCK U OLIEHSIBAHETO Ha O4YakBaHWUTE KpeauTHW 3aryowm,
BKIMIOYUTENTHO MUHANN CbOUTUSA, TEKYLLM YCNOBUSA, pa3yMHN U NOoAbPXKaLM NPOrHO3N,
KOUTO BNUAST BbPXYy OYakBaHaTa CcbbupaemocT Ha Obaewmte napuyHM NoToum Ha
WHCTPYMEHTA.

Mpv NnpunaraHeTo Ha TO3U NOAX0A, HAaCOYEH KbM ObAELLETO, Ce NpaBu pasrpaHNYeHne
Mexay:

e (pMHAHCOBM MHCTPYMEHTWU, YMETO KPEOAUTHOTO KayYeCTBO He Ce € BOLIMMO
3HAYUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYANTHOTO NPU3HABaHE UM UMAT HUCHK
KpeauTeH puck (Pasza 1) n
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e (UHAHCOBN MWHCTPYMEHTW, YMETO KPEeAUTHOTO KayecTBO Ce € BhOWWUIo
3Ha4YUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYaANHOTO MPU3HABAHE MU Ha KOUTO
KPeAUTHUS PUCK He e HUCHK (Pa3a 2)

e ,dasza 3 obxBalia PMHAHCOBU akTUBU, KOUTO UMAT ODEKTMBHM OOKa3aTenicTea
3a obe3leHKa KbM OT4YeTHaTa gara.

12-MeceyHn oYakBaHM KpeauTHU 3arybn ce npusHaBaT 3a NbpBaTa kaTeropus, 4okaTo
OoYakBaHUTe 3arybu 3a uenus Cpok Ha (PMHaHCOBUTE UHCTPYMEHTU Ce Npu3HaBaT 3a
BTOpaTta kaTteropus. OyakBaHUTE KpeguTHU 3arybu ce onpedenat KaTto pasnukaTa
MEeXAy BCUYKN SOTOBOPHM NapuyHM NOTOLM, KOUTO Ce AbIKaT Ha [pynaTta u napuyHuTe
noTouun, KOUTO TS LEWCTBUTENHO OYakBa Aa nonyuu (,napudeH Hepoctur®). Tasm
pasnuka € AMCKOHTMpaHa No MbpBOHA4YanHUA egEKTMBEH NIMXBEH MNPOUEHT (unu ¢
KOpUrmpaHus cnpsiMo kpeauTa epekTMBEH NUXBEH MPOLIEHT).

M3uncnsiBaHeTo Ha oO4YakBaHUTE KpeauTHW 3arybum ce onpegens Ha 6Gasata Ha
BEPOSITHOCTHO MpeTerneHata npubnuanMTenHa oueHka Ha KpeauTHWUTe 3arybu npes
O4YaKBaHMSA CPOK HA (PMHAHCOBUTE UHCTPYMEHTMN.

TbLpProBCKU M Opyrn B3eMaHusi, akTUBU MO OOrOBOP U B3eMaHUsi MO FIM3UHIOBU
Aorosopu

lpynata u3nonssa OMNPOCTEH MNOAXOA4 MNPW OTYMTAHETO Ha TbPrOBCKUTE WU OPYrU
B3eMaHMsl, KakTo M Ha akTUMBUTE MO AOroBOp M NpusHasa 3aryba oT obesueHka kaTo
oYaKBaHM KpeauTHU 3arybu 3a uenus cpok. Te npeactaBnsiBaT o4akBaHUSAT HEQOCTUT B
[AOrOBOPHUTE Mapu4HM NOTOLM, KaTO ce MMa NpeaBua Bb3MOXHOCTTa 38 HEU3MbITHEHUE
BbB BCEKM MOMEHT OT CPOKa Ha (PMHAHCOBMSI MHCTPYMEHT. [pynata u3nonssa CBOS
HaTpymnaH OnNuT, BbHLUHM MokasaTenu U MHdopmauMs B AbLMTOCPOYEH MMaH, 3a Aa
M34YMCNIM OYaKBaHWUTE KpeauTHW 3arybu 4ypes3 pasnpedensHeTo Ha KIMEHTUTe Mo
WHOYCTPUM M CPOMHa CTPYKTypa Ha B3eMaHuWsiTa M W3MNorn3Baviku MaTpuua Ha
NpoBU3NMUTE.

pynata obGesueHsBa ¢ 1.84% CTOMHOCTUTE, KOMTO HEe ca npocpoyeHn, ¢ 2.55%,
B3eMaHusiTa KoMTo ca ¢ m3tekbn cpok oT 1 go 30 gHu, ¢ 2.91% - CTOMHOCTUTE, KOUTO
ca c nstekbn cpok mexay 31 1 60 gHu, ¢ 2.96% - CTONHOCTUTE, KOUTO Ca C U3TEKBJT CPOK
mexay 61 1 90 gHu, ¢ 3.02% - CTOMHOCTUTE, KOUTO Ca C U3TeKbST Cpok mexay 91 n 180
AHn n 3.04% obe3ueHsBa CTOMHOCTUTE, KOMTO Ca C U3TEeKbIT Cpok noseye oT 180 gHw.

4.14.5 Knacudmkaumsa n oueHsaBaHe Ha (pMHaHCOBUTE NacuUBMU

®dunHaHcoBUTE nacusm Ha [pynaTa BKMOYBAT MOMyYeHW 3aeMu, TbProBCKU U ApPYru
(PMHAHCOBU 3a4bIMKEHUS.

durHaHCOBUTE MacuBM Ce OLEHABAT MbpBOHAYanHO MO crpaBegniMBa CTOMHOCT W,
KbOETO € MPUIOXMMO, Ce KopurmpaTt No OTHOLLEHWE Ha pa3xoauTe Mo caernkaTa, OCBEH
ako ['pynaTa He e onpegenvna gageH (oMHaHCOB NacyB KaTo OLEeHsBaH No cnpaBeanivea
CTOWMHOCT npe3 neyanbaTta u 3arybaTa.

dunHaHCOBUTE NacmMBM Ce OueHsiBaT nocneaBallo Mo amopTu3MpaHa CTOWMHOCT,
n3nosiaBankm Metogda Ha edpekTMBHaTa NMXBa.
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Bcuukn pasxoam cBbp3aHu ¢ NUXBU U, ako € NPUNoXUMO, NPOMEHN B cnipaBeaniveara
CTOMHOCT Ha MHCTPYMEHTa, KOUTO ce oTynTaT B neyanbaTa nnm 3arybaTta, ce BknoysaT
BbB (DMHAHCOBMUTE pPa3xoan Unv UHAHCOBUTE NPUXOAM.

4.15 MatepuanHu 3anacu

MaTepuanHuTe 3anacu BknoYBaT MaTepuanu, HesaBbpLUEHO NPOU3BOACTBO N CTOKN. B
cebeCTOMHOCTTa Ha MaTepuanHiTe 3anacu ce BKMYBaT pasxoauTe No 3akynyBaHETO
WNn NpPou3BOACTBOTO WM, npepaboTkata W OpyrM Npekn pasxoaun, CBbp3aHW C
pocTtaBkata uM. ®PuHaHCOBMTE pasxoaM He ce BKAwYBaT B CTOMHOCTTA Ha
MaTtepuanHute 3anacu. KbM Kpasi Ha BCeKM OTYETEH Nepuos matepmanHuTe 3anacu ce
oueHaBaT Mo no-HUCKaTa OT cebecToMHOCTTa MM U TAXHaTa HeTHa peanu3yema
ctonHocT. CymaTa Ha Bcdka obe3ueHKka Ha maTtepuanHuiTe 3anacu A0 HeTHaTta UM
peanuayema CTOMHOCT Ce Npu3HaBa KaTo pasxo[ 3a nepuoga Ha obesueHkara.

HeTHaTa peanu3yema CTOMHOCT NpeAcTaBfsiBa O4YakBaHaTa npodakHa LeHa Ha
MaTepuanHuTe 3anacu, HamaneHa c ovakBaHUTe pasxoaum no npogaxbara. B cnyyan ve
mMaTepuanHuTe 3anacu ca 6unm Beye obe3LeHeHM OO0 HeTHaTta WM peanu3yema
CTOMHOCT W B NocnefBall OTYETEH MepuUoA Ce OKaxe, Ye yCcrnoBudata [OBENU A0
obeslLeHKaTa He ca Beve Hanuvue, TO ce Bb3npuMemMa HoBaTa MM HeTHa peanu3yema
ctorHocT. CymaTa Ha Bb3CTaHOBABAHETO Moxe ga 6bae camo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHute 3anacu npeam obesueHkaTta. Cymarta Ha
obpaTHO Bb3CTAHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuarnHuTe 3anacu ce oTymTa KaTo
HamManeHne Ha pasxoauTe 3a MaTepuanu 3a nepuoda, B KOUTO Bb3HMKBA
Bb3CTaHOBSABAHETO.

pynaTta onpenensi pasxoguTte 3a MatepuarnHu 3anacu, KaTo M3nosnssa MeToga cpegHo
npeterneHa CTOMHOCT.

Mpu npopax6a Ha maTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa
KaTo pa3xo/ B Nepuoaa, B KOWUTO € NpU3HaT CbOTBETHUAT NPUXOA.

4.16 [aHbum BbpXy Aoxoaa

PasxoguTe 3a gaHbuM, NpusHaTh B nevanb6ata unu 3arybata, BKMAYBaT cymarta Ha
OTCPOYEHUTE M TEKYLLM AaHbLM, KOUTO HE ca MpU3HaTK B ApYrvs BceobXxBaTeH 0OXOA
NN ONPEKTHO B cOGCTBEHMSA KanuTan.

TekywmnTe AaHbYHU aKTUBM U/UN NacuBM NPeACTaBnsBaT Te3n 3a4biMKEHUS KbM UK
B3eMaHusl OT JaHbYHUTE UHCTUTYLUW, OTHACSLLM Ce 3a TEKYLUM UNN NPEAXOAHN OTYETHM
nepuoau, KOUTO He ca nnaTeHu KbM dataTa Ha KoHoconuampaHusi (OUHAHCOB OTYeT.
TekylwmaT gaHbk € AbIKMM BbpXy obnaraemusi O0OXOA4, KOWTO ce pasnuyaBa oOT
neyanbarta unu 3arybata BbB (pMHaAHCOBUTE OT4YeTU. M3umcnsiBaHETO Ha TeKyluus
AaHbk e 6asvpaH Ha faHbYyHUTE CTaBKM M HA AaHbYHUTE 3aKOHW, KOUTO Ca B CUMNa KbM
Kpasi Ha OTYETHUS Nepuoa.

OTcpoYeHuTe gaHbLM Ce N3YNCTIABAT MO NACUBHUSA METO 3@ BCUYKN BPEMEHHU Pa3nnKu
mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U MacuMBUTE M TAXHATa AaHb4yHa OCHOBA.
OTcpoyeH AaHbK He ce npeaswkaa Npu MbpBOHAYaANHOTO NpPU3HaBaHe Ha akTUB UIK
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nacuB, OCBEH aKO CbOTBETHaTa TpaH3akUUs He 3acsara JaHbyHaTa UNM cyeToBoaHaTa
neyvanoba.

OTCpO‘-IeHVITe AOaHBbYHN aKTUBU U NAaCUBU HE CE ONCKOHTUPAT. I'IpM TAXHOTO U34YNCIreHune
Ce 13nons3eaT AaHbYyHM CTaBKKW, KOUTO Ce o4yakBa ga 6vaar npunoXxmmm 3a nepnoga Ha
peanuniauundata um, npu ycnosme 4e 1e ca Bfe3sim B culia Uuin e CUrypHo, 4e e srne3Hart
B Ccu/J1a, KbM Kpad Ha OTYETHUA nepunoa.

OTcpoyeHuTe AaHbYHM NACUBM Ce NPU3HaBaT B MbiieH pas3Mep.

OTcpoyeHn gaHbYHU aKTUBU Ce Npu3HaBaT, CaMO ako CblLUeCTBYBa BEPOSATHOCT Te Aa
6boat ycBoeHuM 4pe3 6Obaewm obnaraemm goxoan. OTHOCHO npeueHkaTa Ha
PBKOBOACTBOTO 3a BEPOSATHOCTTA 3a Bb3HMKBaAHE Ha 6Gbaewm obnaraemmn goxoau, Ypes
KOUTO [a Ce YCBOAT OTCPOYEHM AAaHBbYHM aKTUBU, BUXKTE NOSACHEHME 4.23.1.

OTCpO'-IeHVI OJaHb4YHN aKTMBU N NaCUMBU Ce KOMNeHcunpaTt, caMO Korato prnaTa nmMma
npaBo N HaMepeHne a KOMNeHcnpa TeKynTe AaHb4yHN akKTUBU U NacuBu OT CbllaTta
OaHb4YHa MHCTUTYUUA.

lMpomMsaHaTa B OTCPOYEHUTE JaHBYHWN aKTUBM UIN NacuBK ce NpusHaBa KaTo KOMMNOHEHT
OT AaHbYHMSA Npuxon WM pasxod B nedyanbarta wnu 3arybarta, OCBEH ako Te He ca
CBbpP3BaHN C NO3NLIMK, NMPU3HATU B OPYrnsi BceobxBaTeH A0X04 (Hanp. NpeoLeHka Ha
3eMs) NN OUPEKTHO B COBCTBEHUS KanuTan, Npy KOETO CbOTBETHUSAT OTCPOYEH AaHBbK
ce npuv3HaBa B Apyrus BceobxBaTeH A0xond Unu B cobCTBEHMS KanuTan.

4.17 MNapn n napnyHN eKBUBanNeHTn

lpynaTa oTuyMTa Kato napu U NapuyHU CPeAacTBa HanNMyHUTEe napu B OpoK, napuyHu
cpencTsa no 6aHKoBM CMETKM, Aeno3nTy oo 3 meceua.

4.18 HeTekywn akTMBM 1 NacuBM, KnacudnumpaHm Kato AbpKaHu 3a npoaaxoa u
npeycrtaHoOBEHU OEeNHOCTHU

KoraTo NpynaTta Bb3HamepsiBa Aa NpoAaje HeTeKyLl akTUB UK rpyna akTvMeum (rpyna 3a
ocBoboxaaBaHe) 1 ako npogaxbaTta € MHOro BepOsiTHO Aa 6bae ocbliecTBeHa B 12-
MeceyeH CpoK, akTUBBT MMM rpynata 3a ocBoboxaaBaHe ce knacuduuympaT KaTto
AbpXaHu 3a npogaxba M ce npeacTaBAT OTAENHO B OT4yeTa 3a (PMHAHCOBOTO
CbCTOSIHME.

MacuBun ce knacuduumpart kaTo AbpKaHu 3a npodaxba u ce NpeacTaBAaT KaTo TakMBa B
oT4yeTa 3a PMHAHCOBOTO CbLCTOSIHME, CaMO aKO ca AMPEKTHO CBbp3aHu C rpynarta 3a
ocBoOOXaaBaHe.

AKTMBMU, KnacudurumMpaHu KaTo AbpXXaHu 3a npoaaxoda, ce oueHsiBaT Nno no-Huckata oT
TAXHaTa GanaHcoBa CTOMHOCT HEMNOCPEeACTBEHO criefl TAXHOTO OnpenensHe KaTo
ObpXaHu 3a npoaaxba u TaxHaTa cnpaBeanMBa CTOMHOCT, HaMareHa ¢ pas3xoauTe no
npogaxbaTta M. Hakou akTuen, obpKaHu 3a npogaxota, kKaTo PUHAHCOBU aKTUBU UMK
aKTUBM MO OTCPOYEHW AaHbUW, NpoabirkaBaT [Aa Ce OLEeHsIBaT B CbOTBETCTBME CbC
cYeTOBOAHATa NOMMTUKA OTHOCHO Te3n akTuBM Ha pynaTta. AKTuBMTe, kKnacuduumpanmu
KaTo Obp)XaHu 3a npogaxba, He noanexaT Ha amopTusauus cnen  TSAXHOTO
KnacuduumpaHe KaTo AbpXKaHu 3a npoaaxoa.
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Meyanbute wnu 3arybute, Bb3IHUKHANM OT npofaxbata wnNu npeoueHkata Ha
npeycTaHOBEHWN OENHOCTUN, Ce NPeACTaBsAT, KaKTo € OnMcaHo B NosicHeHue 4.9.

4.19 CobGcTBEH KanuTan, pe3epBu U NnawaHua Ha AUBUOEHTHU

AKUMOHEpHUAT KanuTan Ha KomnaHusiTa Mauka Ha [pynaTta oTpassiBa HOMWHarnHaTta
CTOMHOCT Ha EMUTUPAHUTE aKLUUW.

[pyru pesepsu BKNoYBaT 3a4eMNeHNTE pe3epBun CbrMacHO N3NCKBaHMATa Ha TbproBCKUS
3akoH 3KIMO 10 % ot HaTpynaHaTa nevanba, Kakto M pasnpegeneHn cymm oT
peanu3vpaHn nonoxuTenHu uHaHcoBM pesyntaTu. B cTOMHOCTTa Ha pesepBuTe e
BKIYEH M pes3epB OT MPEeOUEeHKM MO nfnaHoBe C AeduHMpaHu OOXOAM — BKNHOYBA
aKkTioepckn nevandbu mnmu 3arybu OT NpomeHn B Aemorpadckute unm UHaAHCOBM
NpeanonoXeHnsa N Bb3BpbLLAaeMOoCTTa Ha akTUBUTE Mo nnaHa

HepasnpegeneHata nevyanba BKoYBa TeKywmMs (pMHAHCOB pe3ynTtaT U HaTpynaHuTe
ne4yanobu 1 HENOKPUTK 3arydu OT MUHANN roOguHMN.

3agbkeHnsaTa 3a nnawaHe Ha OVBUOEHTU Ha akuMOHepuTe ca BKMNOYEHM Ha pef
»3a0bIMKEHNA KbM CBbp3aHM nuua”’ B OoT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KOrato
AMBMAEHTUTE ca ogobpeHn 3a pasnpeneneHme ot obwoTo cbbpaHme Ha akumoHepuTe
npeau Kpasi Ha OTY4eTHUS nepuoa.

Beuukn TpaH3aKLUnn CbC cobcTBEHMUNTE Ha prnaTa Cca npeacrtaBeHM oTAesriHoO B oT4eTa
3a NpomMeHunTe B cobCcTBEHMSA KanuTan.

4.20 NeHCMOHHM N KPAaTKOCPOUYHM Bb3HarpaXxgeHuUs Ha CnyXxutenure

pynaTa oTyMTa KPaTKOCPOUHM 3a4bIPKEHUS MO KOMMNEHCUMPYEeMM OTMNYCKU, Bb3HUKHAMM
Ha 6asa HeusnonseaH nnaTeH roauweH OTMNYCK B Criy4auTe, B KOMTO Ce O4YakBa
OTNyCKUTE Aa Bb3HUKBAT B pamMKkuTe Ha 12 meceua crea gatata Ha OTYETHMS Nepuoa,
npe3 KOWTO HaeTuTe nuua ca MonoXwunu Tpyda, CBbp3aH C Te3n OTMYCKM.
KpaTKocpoyHMTe 3afbIDKEHMSI KbM MepcoHana BKNYBaT HagHULUKM, 3annatyv U
coumarnHm OCUrypoBKMU.

lpynata He e paspaboTBana W He npunara nJaHOBE 3a Bb3HArpaXageHust Ha
CNy>XUTeNuUTE cnepg HanyckaHe unv Apyrn AbAroCpoYHM Bb3HarpaXKaeHus 1 nnaHoBee 3a
Bb3HarpaxxgeHus cnepn HanyckaHe unv nog dopmMarta Ha KOMMNeHcauumn ¢ akuumn, unm c
asinoBe oT cobcTBeHMs kanuTan.

CbrnacHo uanckBaHusiTa Ha Kogekca Ha Tpyda npuv npekpaTtsiBaHe Ha TpPyOoBOTO
NPaBOOTHOLLUEHNE, cred KaTo ChyXuTensatT e npuaobun npaBo Ha nNeHcus 3a
OCUrypuUTEeneH cTax 1 Bb3pacT, [pynaTta e 3aabiikeHa Aa My usnnatm obesuieTeHne B
pasmMep 4o wecT G6pyTHM paboTHM 3annaTu.

pynata e Hauyucnuna npaBHO 3aAb/PKEHME 3a m3nnawaHe Ha obeslleTeHnsa Ha
HaeTuTe nuua npu NeHCUoHMpaHe B CbOTBETCTBUE C U3nckBaHusaTa Ha MCC 19 ,[loxoaun
Ha HaeTn nnua” Ha 6a3a Ha NPorHo3npaHuM NnawaHusa 3a cregBawuTe NeT roAuHM,
OVNCKOHTMPAHN KbM HACTOSALMSA MOMEHT C ObJITTOCPOYEH JIMXBEH NPOLIEHT Ha 6E3PNCKOBMN
LEHHM KHWXa.



KAYYYK A 24
KoHconuanpaH puHaHCcoB oTyeT
31 pexkemBpu 2019 .

I'pyrlaTa ObJTKN NMEHCUOHHU Bb3HaArpaxXaeHunda Ha CIyXuTtennte Chu Mno niaHoBe C
ﬂ,eq)I/IHVIpaHI/I oxoan v no niaHose C ,D,eq)VIHVIpaHI/I BHOCKN.

MnaHoBe ¢ AeduHMpPaHM OOXOAM ca NEHCUMOHHWU NNaHoBe, Crope] KOMTO ce onpeaens
cymarta, KOSTO CRyXWUTemnaT LWe Mnofyyn cren MNEeHCUMOHWpaHe, BbB Bpb3ka C
BpeMeTpaeHeTo Ha ycnyrata 1 nocnegHoTo Bb3HarpaxaeHue. MNpaBHUTE 3a0bIKEHUS
3a n3nnawaHeTo Ha aedrHUpaHUTe goxoam ocTaBaT 3aabikeHus Ha pynaTta, gopw
ako NNaHbT Ha aKkTMBUTE He MOoKpMBa nnaHa ¢ AeduHuMpaHum goxoau. naHbT Ha
aKTMBUTE MOXe [1a BKIIOYBA aKTUBU, crieuuarnHo npeaHasHavyeHn 3a puHaHcMpaHeTo Ha
OBbNrOCPOYHNTE 3aOb/MKEHUA MO nnaHoBeTe C AeduHMpaHM [O0XOAM, KakTo WU
onpeaeneHn 3acTpaxoBaTenHy Nonuuu.

3agbmkeHneTo, NpusHaTo B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE OTHOCHO MiaHOBE C
nedurHUpaHM Ooxoau, NpeacTaBfsiBa HacToslata CTOMHOCT Ha 3adbIDKEHUETO Mo
nannawaHe Ha gedrHupaHM Joxoan KbM Kpasi Ha OTYETHWUS Nepuon, HamareHa CbC
crnpaBeanvBaTa CTOMHOCT Ha akTMBMTE MO MfaHa M BKMNYBalla KOpekuuuTe 3a
HEenpu3HaTK akTepPCckn nevandbu nnu 3aryou n pasxoam 3a U3BbPLUEHN YCITyTI.

PbkoBoacTBOTO Ha [pynata oueHsiBa 3adbimKeHUETO Mo u3nnailaHe Ha geduHUpaHn
OOXOoOM BEAHBX TrOAUWHO C nomowTa Ha HesaBucum akTioep. OueHkaTa Ha
3agbikeHnsaTa e 6asvpaHa Ha CTaHOapTHUM MNPOUEHTM Ha uHdbnauusTa, ovakBaHa
npoMsiHa Ha pasxoauTe 3a MeAMUMHCKO oOcnyXBaHe W CMbPTHOCT. bbaewm
yBenu4eHnsa Ha 3annaTuTe CbLo ce B3eMaT noj BHUMaHue. [JIMCKOHTOBUTE hakTopu ce
onpegensaT KbM Kpas Ha BCsAKa roguHa kKato ce B3vma npeaBug AOXOO4HOCTTa Ha
BMCOKOKA4YECTBEHN KOPNoOpaTMBHM obnvraumm, B KOSTO AOXOAUTE We ObaaTt nnaTteHn u
ca c nagex, 6rnm3bK 40 TO3M HA CbOTBETHUTE NEHCUOHHU 3a0bIMKEHUS.

AkTroepckuTe nevanbu nnm 3arybu ce npu3HaBaT B Apyrns BceobxBaTeH Joxoa.

HeTHuTe pasxoam 3a NUXBW, CBbP3aHM C NMEHCUMOHHUTE 3aAbI/IKEHUS, Ca BKMOYEHU B
oTyeTa 3a neyanbarta unu 3arybaTa u apyrna BceobxBaTeH [oxo4 Ha pen, ,PuHaHCOBK
pa3xoan”. PasxoguTe no TpygoBUs CTax ca BKIoYeHu B ,Pasxoaun 3a nepcoHana”.

KpaTkocpouHuTe Ooxoau Ha CryXuTenuTe, BKIIOYUTENHO U MNonaraemute ce OTMyCKW,
ca BKMOYEHW B TeKylmuTe nacusBu Ha pefn ,MeHCUMOHHU U ApYyrU 3adbiDKEHUs KbM
nepcoHana” no HeaMCKOHTMpaHa CTOMHOCT, KosiTo [pynaTta oyaksa Aa uannariu.

4.21 NMpoBu3un, yCrnoBHN aKTUBU U YCITIOBHU NAacUBMU

MpoBu3nKUTE ce NpM3HaBaT, KoraTo UMa BEPOSATHOCT CerallHu 3agbimKeHus B pesyntar
OT MMHann cbObUTUS aa AoBedaT Ao U3XOAsLL NOTOK Ha pecypeu oT pynaTta n moxe Aa
Obade HanpaBeHa HagexdHa OLeHKa Ha cymaTa Ha 3aabiikeHueto. BbamoxkHo e
CPOYHOCTTa UMM CyMaTa Ha MU3XOoOsALMS NMapuyeH NMoTok Aa He ca curypHu.CerawHo
3adbiPKeHne ce nopaxzaa OT HanMyMeTo Ha MPaBHO UMM KOHCTPYKTUBHO 3adbiKeHune
BCNEACTBME Ha MWHanMM CbOUTWUS, HanpuMep rapaHuuW, npaBHUM CMOPOBE UMK
obpemeHsiBaLLm goroBopu. [poBn3mMmuTe 3a NpecTpyKkTypupaHe ce npu3HaeBaT caMmo ako
e paspaboTeH M NpunoxeH noapobeH cdopmaneH nnaH 3a NPecTpyKTypupaHe wunu
PBKOBOACTBOTO € 06SABUIO OCHOBHUTE MOMEHTU Ha MiaHa 3a NpecTpykTypupaHe npen
3acerHatute nuua. Mposnann 3a 6baeLLm 3arybm oT AerMHOCTTa He ce Npu3Haear.
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CymaTa, KOSATO ce Mnpu3HaBa KaTo NpoBU3Ms, ce n3duncnsea Ha 6asa Han-HagexaHaTa
oLEeHKa Ha pasxoauTe, HeOOXOAMMU 3a ypexaaHe Ha ceralHo 3agbimKeHUe KbM Kpasi
Ha OTYETHUS nepuod, KaTo CblIO Taka ce B3eMaT B MNpeaBud pPUCKoBeTE U
HECUIypHOCTTa, BKMOYUTENHO CBbP3aHU CbC CcerawHoTo 3agbiikeHune. Nposusunute ce
AVCKOHTUpAT, Korato edeKkTbT OT BPEMEBUTE pasfnMkM B CTOMHOCTTA Ha napute e
3HAYUTENEH.

OGesLleTeHnss OT TpeTu nuua BbB Bpb3ka C AadeHO 3agblihkeHve Ha [pynata ce
npuM3HaBaT KaTo OTAeneH akTMB. To3n akTuMB, obaye, He MOXe [a HaaBullaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3US.

MpoBu3nnTe ce npepasrnexagaT KbM Kpasi Ha BCEKM OTYETEH Nepuoa U CTOMHOCTTa UM
ce kopurupa, 3a Aa ce otTpasu Han-gobparta npubnmanTenHa oueHka.

B cny4yaunTte, B KOUTO Ce CHUTa, Ye € Mallko BepPOATHO Aa Bb3HUKHE U3XOAAL, NMOTOK Ha
MKOHOMWMYECKN peCypCn B pe3yriTaT Ha TEKYLO 3aabliKeHUe, nacnuB He cCe rNnpu3HaBa.
YcnoBHUTE nacueu credBa fa Cce oueHsiBaT nocrnegsawo no no-BuMcokata CTOMHOCT
mMexagy onmcaHata no-rope cpaBHMMa NpoBu3nA U nNbpBOHA4YaJIHO Npu3HaTaTa CyMma,
HaManeHa C HaTpynaHaTta aMopTnu3auunA.

BepOﬂTHVI BXogALwn noToun Ha MKOHOMUYECKN NOJi3n, KOUTO BCE OLLEe HE OTroBapAT Ha
Kputepunte 3a npn3HaBaHe Ha akTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBW.

4.22 3HauMMM nNpeLeHKM Ha pPbKOBOACTBOTO MpPM NpunaraHe Ha cyeToBOAHaTa
nonuTuKa

3HaunmnTe npeueHKn Ha PbkoBoacTBOTO npu npunaraHeTo Ha cHeToBOAHUTE NOJTUTUKA
Ha prnaTa, KOMTO OKasBaT HaW-CbLUECTBEHO BNUSHUE BbpXy KOHconuMaunpaHute
(*)VIHaHCOBVI OoT4yeTU, Ca onmcaHun no-goiny. OCHOBHUTE N3TOYHMLN Ha HECUTYPHOCT npu
M3Mnon3BaHETO Ha I'IpI/I6J'IVI3I/ITeJ'IHVITe c4yeTOBOOHU OLIEHKM Ca ONnMcaHuM B NOACHEHWe
4.23.

4.22.1 OTCpOYEeHN AaAHBYHUN aKTUBMU

OueHkaTa Ha BepodATHOCTTa 3a 6baelwl obnaraem Ooxod, 3a KOUTO MOXe aa b6bae
M3NoN3BaH OTCPOYEH [JaHbyeH akTMB, ce 0asvpa Ha Haun-akTyanHata opobpeHa
OloakeTHa NPorHo3a, KopurMpaHa CbC 3Ha4YMMK Heobnaraemu OOXOAM U pasxoau U
cneumduryHN OrpaHuYeHnst 3a MNpeHacsHe Ha HEeu3non3BaHW LaHbuHu 3arybu mnm
KpeauTn. AKO HagexdHa nporHo3a 3a obnaraem [oxoa npegnonara BEPOSATHOTO
M3non3BaHe Ha OTCPOYEH AaHbYEH aKTMB OCOBEHO B Cryvaun, KOraTto akTMBbT MOXe Aa
ce ynotpebu B pamKkuTe Ha onpedeneHnTe OT 3aKoHa CPOKOBE, TOraBa OTCPOYEHUNAT
OaHbYEH aKTUB ce npu3HaBa M3usno. lNpusHaBaHETO HA OTCPOYEHU OAHBYHU aKTUBW,
KOUTO noanexaTr Ha onpeaeneHn npaBHU WU UKOHOMUYECKU OrpaHuyvyeHus unm
HECUrypHoCT, Ce OLeHsiBa MHAMBMAYANHO OT pbKOBOACTBOTO Ha 6a3a Ha cneundpuyHuTe
dakTn n obcroatencrea.

4.23 HecurypHoCT Ha c4eTOBOAHUTE NPUOIIN3UTENTHMN OLIEHKM

Mpun M3roTBAHETO Ha KOHCONMAMPAaHUSA PMHAHCOB OTYET PbKOBOACTBOTO NpaBu peauua
NPeanonoXeHNsl, OLEHKN U OOoMyckaHWsi OTHOCHO Mpu3HaBaHEeTO W OLEHsIBAHETO Ha
aKTMBW, NacuBU, MPUXOAM U pas3xoau.
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[encTBuTenHNTE pesynTtaTi MoraT Aa ce pasnuyaBaTt OT NPeANoNOXeHUATa, OLeHKUTe
M [OoMnycKaHUsiTa Ha PbKOBOACTBOTO UM B PEAKM Crlyd4anm CbOTBETCTBAT HAMbIHO Ha
npeaBapuTeNHO OLEHEHUTe pe3ynTaTu.

Mpn n3roTBAHETO Ha NpPeAcTaBeHUs KOHcoNMMaupaH (PUHAHCOB OTYET 3HaYMMmuTe
NpeueHKN Ha PbKOBOACTBOTO MpW NpuUiaraHeTo Ha CHETOBOAHUTE NONUTUKKU Ha [pynaTa
N OCHOBHWUTE U3TOYHULM HA HECUTYPHOCT Ha CHETOBOAHUTE NPUBAMU3NUTENHM OLIEHKM HE
ce pasnu4yaBaT OT Te3W, ONOBECTEHN B roanLLIHMSA (prHAHCOB OTYeT Ha MpynaTta kbm 31
aekemBpy 2019 r., C MU3KMKOYEHUE Ha NpPoOMeHuTe B NpubnuauMTenHaTa oueHka Ha
3a4bl/KEHMATa 3a pas3xoam 3a AaHbuUmM BbpXy goxona v Hosonpuetute MCoOO 9.

MHCbOpMaLI,VIFI OTHOCHO CbLUeCTBEHUTE MpeanosioXXeHns, oUueHKn 1 gonyckaHud, KOMTo
OKa3BaT Han-3HAYUTESTHO BIIUSIHWE BbpXYy MNMPpuU3HaBaHETO N OUEHABAHETO Ha aKTUBMU,
nacueun, npmnxogn n pa3xoan € npeancraseHa no-gony.

4.23.1 O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot obe3LeHka ce npu3HaBa cymara, ¢ KoAaTo 6banaHcoBaTa CTOMHOCT Ha AafaeH
aKTVMB UNn eguHuLa, reHepupalla napyvyHyi noToum, nNpesvlaBa Bb3CTaHOBMMATA UM
CTOMHOCT. 3a ga onpegenv Bb3CTaHOBMMATa CTOMHOCT, pbKOBOACTBOTO Ha [pynaTta
n34ncnsBa ovakBaHuTe ObAeluM MapuyHM MOTOLM 3a BCHAKA eAuHuua, reHepupalia
napuyHM NOTOUM, N oNpeaenst NOAXOAALWNS ANCKOHTOB (bakTop C Lien KankynupaHe Ha
HacTosilaTta CTOMHOCT Ha Te3n napudHu notouu. Npu msuncnsBaHe Ha OYakBaHUTE
ObaeLm NnapuyHM NOTOLM PHKOBOACTBOTO NpaBy NPEANOSIOKEHNs1 OTHOCHO ObaelumTe
OpyTHM nevyanbu. Te3an npeanonoXeHns ca CBbp3aHM C Obaewm cvbutna wu
obcToaTencTea. [JlencTtBATENHUTE pesynTaTtu MoraT Aa ce pasnuMyaBaT U ga Hanoxar
3HaYMTENHN KOPEKLUMM B aKTUBMTE Ha ['pynaTta npes cnegsaliarta OT4eTHa roavHa.

B noBeyeTo criyyam npu onpeaensiHeTo Ha NPUIoOXUMNS AUCKOHTOB pakTop ce npaBsT
CbOTBETHUTE KOpPEKLMW, KOUTO Aa OTpassiBaT BbB BPb3Ka C Na3apHUs PUCK U PUCKOBUTE
dakTopu, KOUTO ca crneunduyHn 3a OTAENHUTE aKTUBM.

4.23.2 lNone3eH XXUBOT Ha aMOPTU3UPYEMUTE aKTUBMU

PtkoBoacTBOTO npepazsrnexga norie3Hna XmBoT Ha aMOPTU3INPyeEMUTE aKTUBU B Kpad
Ha BCEKn oT4yeTeH nepunona.

Kbm 31 gekemBpn 2019 r. pbKOBOACTBOTO onpenens rnonesHnsa XMBOT Ha akTUBUTE,
KOWTO npeacTaBnsiBa OYakBaHMAT CPOK Ha MNon3BaHe Ha aktmeuTe oT [pynara.
[MpeHoCcHUTE CTOMHOCTU Ha akTUBUTE ca aHanuaupaxu B [NosicHeHns 8. [lencTBUTENHUAT
noneseH X1BOT MOXe Ja Ce pasnuyaBa OT HarnpaBeHaTa OuUeHKa nopaamn TEXHUYECKO U
MOparnHo naxabsasaHe.

4.23.3 MaTepuanHu 3anacu

MaTepuanHute 3anacu ce OueHsiBaT Mo Mo-HUckaTa CTOMHOCT OT LeHaTa Ha
npuoobuBaHe M HeTHaTa peanuanpyema CTOMHOCT. [lpu onpedensiHe Ha HeTHaTa
peanuavpyemMa CTOMHOCT PbKOBOACTBOTO B3UMa NpeABU Han-HaAeXOaHUTe HanuyHu
AaHHM KbM AaTtaTa Ha npubnuanTenHaTa oLeHKa.
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4.23.4 O6e3ueHKa Ha KpeauTn n B3eMaHuUA

PbkoBOACTBOTO npeLeHsBa agekBaTHOCTTa Ha obe3ueHkaTta Ha TpyAHOCHLOMpaemn u
Hecbbupaemun B3eMaHUsa OT KNMEHTN Ha BGa3a Ha Bb3pacTOB aHanM3 Ha B3eMaHWUATa,
MCTOPUYECKN OMUT 3a HMBOTO HA OTNMCBaHe Ha HecbbMpaemn B3eMaHusi, KakTo W
aHanu3 Ha nnaTexocnocobHOCTTa Ha CbOTBETHUSA KIMMEHT, NPOMEHN B LOrOBOPEHUTE
yCrnoBus Ha nnawaHe v ap. AKo PMHaHCOBOTO CbCTOSIHME U pe3ynTaTuTe OT JeMHOCTTa
Ha KNWeHTUTe ce BnowaT Haj 04akBaHOTO, CTOMHOCTTa Ha B3eMaHusTa, KoUTo Tpsibea
Aa 6baaT oTnMcaHy npes cnefpally OTYETHU nepuoau, Moxe aa 6bvae no-ronsama ot
OYyakBaHaTa KbM OTyeTHaTa gata. [JonbnHuTenHa uHgopmauus e npegocTtaBeHa B
nodcHenuve 9,10,12,28.

B noeeueTo cnyyav npu onpenensHeTo Ha NpUNOXUMUS AUCKOHTOB (bakTop ce npaBu
oLeHKa Ha NOAXOAsALLMTE KOPEKLMN BbB Bpb3Ka C NasapHUsi PUCK U puckoBuTe chakTopu,
KOUTO ca cneumduyHn 3a OTAENHUTE aKTUBM.

4.23.5 U3mepBaHe Ha O4aKBaHUTE KpeauTHU 3aryoum

KpeantHuTe 3arybu npepctaBnsiBaT pasnukata Mexay BCUYKM LOrOBOPHU MapU4HM
noTouu, AbIKUMK Ha pynaTa v BCMYKM Napu4yHM noTtouu, kouto pynata oyaksa ga
nonyyn. O4yakBaHWUTE KpeauTHW 3arybu ca BEpPOSITHOCTHO MNpeTerfeHa oueHka Ha
KpeauTHuTe 3arybu, KOUTO M3UCKBAT MpeleHkaTa Ha Mpynata. OyakBaHUTE KpeauTHM
3arybn ca AWCKOHTUPaHM C MbpBOHaYanHUS e€dEKTMBEH IMXBEH MNPOLEHT (Mnu C
KOpUrMpaHus crnpsiMo KpeguTa edqeKkTUBEH NUXBEH MPOLUEHT 3a 3aKyrneHun Wnu
NbpBOHaYanHo cb3gageHn UHAHCOBU aKTMBU C KpeauTHa obesLeHka).

4.23.6 3aabnxeHue 3a n3nnawaHe Ha gedouHMpaHu goxoam

PbKoBOACTBOTO OLEHsIBA BeAHbBX rOAMWIHO C MOMOLWUTA Ha HEe3aBUCUMM akTiep
3a4bIMKEeHMEeTOo 3a n3nnawlaHe Ha geuHupaHmn goxoaun. [lencreutenHaTa CTOMHOCT Ha
3a4bIMKEHMETO MOXE Aa Cce pasnuyaBa OT npeaBapuTenHaTta oueHKa nopaau HemHaTta
HecurypHocT. OueHkaTa Ha 3agbJDKEeHNEeTO 3a uannawaHe Ha geuHupanHm goxoau ce
6Gasnpa Ha cTaTUCTUYECKN NoKasaTenu 3a nHdnauus, pasxoam 3a 3gpaBHo obcnyxsaHe
N CMBbPTHOCT. [pyr pakTop, KONTO OKasBa BnMsHWE, ca npegsugeHuTe ot [pynaTta
6baeLwm yBenuyeHus Ha 3annatute. [UCKOHToBUTE (pakTopu ce onpenendar KbM Kpas
Ha BCsIKa roguvHa CnpsiMo NIMXBEHUTE NPOLIEHTM Ha BUCOKOKAYECTBEHU KOpPNopaTUBHU
obnuraumm, KOMTO ca AEHOMMHMPAHW BbB BanyTaTta, B KOATO Lie ObaaTt m3nnaiwiaHu
AeduHMpaHUTE OOXOAM U KOUTO ca C Nagex, CbOoTBETCTBAL, NpUBNM3MTENHO Ha nagexa
Ha CbOTBETHUTE MEHCUMOHHW 3aabJPKeHUSA. HecurypHocT B npubnuanTtenHata oueHka
CbLLEeCTBYBa MO OTHOLLUEHME Ha aKTIepCKUTe OOMYyCKaHUs, KOSTO MOXe fa Bapupa n aa
OKaxe 3HauuTeneH eqekT BbpXy CTOMHOCTTA Ha 3aabJPKeHUdATa 3a u3nnawaHe Ha
nedvHMpaHn JOXO4M U CBbP3aHUTE C TAX pasxoau.

5 basa 3a koHconupaauus
5.1 WHBecTULMM B AbLUEpPHU NPeanpuUATUS

ﬂ,'bl.l.l,ele/ITe npeanpmnAaTnAa, BKI4YeH B KOHCONMaauuAaTa, ca Kakto crieaBa:
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CrtpaHa Ha OcHoBHa

Ume Ha yuypeasiBaHe u OenHoCT
AbLEepPHOTO OCHOBHO MSICTO
npeanpusTue Ha AerMHoCT

Bbnrapus BbTpewHa un

K1 MngycTtpmaneH BbHLUHO TbproBcka

napk EOO[ AenHocT

bbvnrapua BbTpewHa u

K2 NngyctpuaneH BbHLUHO ThproBscka

napk EOO[] JenHocT

2019
yvyacTtue

%

100

28

2018
yvyacTtue

%

100

100

Mo-gony e npeactaBeHa obobuleHa ¢uHaHcoBa MHGOpMauus 3a [pynata npegu

BbTpeLHOrpynosu efintMnmHaumn:

HeTekywin aktmeu
TekyLun akTuBmn

AKTUBM 1 rpynu 3a ocBoboxaaBaHe, Knacudgpuumpaim
KaTo AbpKaHM 3a npoaaxo6a

O6Lwo aKkTuBM

HeTekywun nacueu
TekyLmn nacuseu

Oo6wo nacuBu

CobcTBeH KanuTan, oTHacsL, ce 40 COOCTBEHULUTEe Ha
npeanpuATUETO Mauka

Mpuxoam

Mevyan6a/(3ary6a) 3a rognHaTta, oTHacswa ce ao
cobcTBEHULMTE Ha NpeanpuaTUETO Malika

Mevan6al/(3ary6a) 3a roguHaTa

Opyr BceobxBaTeH goxop/(3aryba) 3a rogmHaTa
(uenusa oTHacsL ce A0 COOCTBEHMLUUTE Ha
npeanpusaTUEeTO MamKa)

O6wo BceobxBaTeH aoxopn/(3aryba) 3a roguHaTa

HeTHW napuyHn notoum oT onepaTuBHa AENHOCT
HeTHM napuyHu noTouM OT MHBECTULIMOHHA AENHOCT
HeTHn napuyHn notoumn oT bnHaHcoOBaA OAENHOCT

HeTeH napuyeH noTok

2019 2018
XUn. nB. XwUn. nB.
5 281 5 744

25 171 24 881

; 1039

30 452 31 664
174 180

5 647 4 852

5 821 5 032
24 631 26 632
20856 22336
6 006 4 005

6 006 4 005

2 (4)

6 008 4001

8 508 3202
(159) 883
(7920) (4 983)
429 (896)
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5.2 Tlpupo6buBaHe Ha apyxecTBo K1 UHaycTpmnaneH napk EOO[ npe3 2018 r.

Ha 18.12.2018 r. N'pynata npngobu koHTpon Hag apyxectso K1 UMHaoycTpuaneH napk
EOOL cbc cepanuwe B rp. [lMasapoxvk 4pe3 anopTHa BHOCKA 3a UenuTe Ha
yypeasBaHeTO Ha OPYXeCTBOTO Ha HeTeKyln akTMBu. B pesynTtaT Ha ToBa OeNnbT Ha
pynata B cobctBeHus kanutan Ha K1 MHayctpraned napk EOO[ e 100 %.

Ot patata Ha npupobusaHeTo apyxectBo K1 WnayctpuaneH napk EOO[L He e
peanuanpano Nnpuxoamn, KOUTO Aa ce BKIYaT B KOHCONMAMpaHmst PUHaAHCOB OT4eT. KbM
Jatata Ha anopta, WMOTUTE Ca OUEHEHW OT He3aBuMCUMa OLEHUTEN, KaTto
cnpaBeasiMBata UM CTOMHOCT € B pa3mep Ha 1 039 xun.nB., KONKOTO € N OCHOBHUS
Kanutan Ha AbLLEepPHOTO OPYXKECTBO.

PasxoguTe, cBbp3aHu ¢ npuaobrBaHeTo, BKNOYBAT pPa3xoan 3a HpUANYECKN YCryrn u
pa3xoan CBbP3aHU C permcTpmpaHeTo Ha ApYyXeCcTBOTO. Te ca oT4eTeHu B nevanbara
unun 3arybata B nepvofa Ha Bb3HWKBAHETO MM M Ca BKIOYEHW Ha pen ,Pasxoam 3a
BbHLUHM YyCryrn” B KOHcCONMMAMpaHusi OT4YeT 3a neyanbaTta wnm 3arybata n gpyrus
BceobxBaTeH goxof Ha [pynaTa.

PasnpegeneHneTo Ha nokynHata LUeHa KbM npuaobutute akTMBuM U NacuBy Ha
apyxectso K1 Mngyctpuanen napk EOO/L e nssbpLueHo npe3 2018 r. CToMHOCTTa Ha
BCHAKa rpyna npuaobutu akTmem, NnacuMBK U YCNOBHU 3a4bIDKEHUs, NPpU3HaTH KbM AaTtaTa
Ha npuaobuBaHe, e npeacTaBeHa, KakTo crneaBsa:

Mpu3HaTa cTONHOCT
KbM AartaTa Ha

npuaobuBaHe

Xun. nB.

IMOTH, MaLlMHN U CbOPBXEHUS 1039
O6wWwo HeTeKyLIn aKTUBKU 1039
HeTHu pa3rpaHu4YMMm aKTMBMU 1039

Penytauuatal/lleyanbata, Bb3HMKHanNa B pesyntat Ha 6u3Hec kombuHauuaATa, e
onpepeneHa, KakTo cneaga:

XWn. NB.
O6wo BBb3HarpaxaeHune 1039
CnpaBegnvBa CTOMHOCT Ha NpMaobuTnTe pasrpaHnymmm

HETHW aKTUBU (1 .039)
Penytauus/(lMevyan6a) -

100 % ot ganoBoTo yyacTue B [pyxecTBOTO € npogaaeHo Ha 25.01.2019 r., nopaam
KOETO aKTMBUTE Ha OAblUepHOTO [pyXeCcTBO ca NpeAcTaBeHu Kato AKTUBM BKIOYEHU B
rpynu 3a oceoboxgaBaHe, knacuduumpaHm kaTo gbp)KaHu 3a npogaxoba.

5.3 Mpupo6uBaHe Ha apyxecTBo K2 UHaycTpuaneH napk EOO[ npe3 2018 r.

Ha 13.12.2018 r. N'pynata npngobu koHTpon Hag apyxectso K2 MHaoycTpuaneH napk
EOOL cbc cepanuwe B rp. [lMasapoxvk 4pe3 anopTHa BHOCKA 3a UenuTe Ha
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yypeasBaHeTO Ha APYXECTBOTO Ha HeTeKylm akTueu. B pesyntaTt Ha ToBa genbT Ha
pynata B cobctBeHus kanutan Ha K2 MHayctpuaned napk EOO[ e 100 %.

Ot patata Ha npugobmsaHeto papyxectBo K2 WuayctpuaneH napk EOOL e
peanunamparno NpuUxoamn, KOUTO Aa ce BKNYaT B KOHCONUanpaHus uHaHCcoB oT4eT. KbM
Jatata Ha anopta, WMOTMTE Ca OUEHEHW OT He3aBuMCUMa OLEHUTEN, KaTto
cnpaBeasiMBata UM CTOMHOCT € B pa3mep Ha 1 305 xun.nB., KONKOTO € N OCHOBHUS
Kanutan Ha AbLLEPHOTO OPYXKECTBO.

PasxoguTe, cBbp3aHu ¢ NnpuaobrBaHeTo, BKNOYBAT pPa3xoan 3a HpUANYECKN YCyrn 1
pa3xoan CBbP3aHU C permcTpmpaHeTo Ha ApYXKeCcTBOTO. Te ca oT4eTeHn B nevanbara
unun 3arybata B nepvofa Ha Bb3HWKBAHETO MM M Ca BKIOYEHW Ha pen ,Pasxoam 3a
BbHLUHM YyCryrn” B KOHcOnMMAupaHusi OT4YyeT 3a neyanbaTta wnm 3arybata n gpyrus
BceobxBaTeH goxog Ha [pynaTa.

PasnpegeneHneTo Ha nokynHata LUeHa KbM npuaobutute akTMBuM U NacuBu Ha
apyxectso K2 MngyctpuaneH napk EOO/L e nssbpLueHo npe3 2018 r. CToMHOCTTa Ha
BCHAKa rpyna npuaobutu akTmem, NnacuMBK U YCNOBHU 3a4bIDKEHUs, NPpU3HaTK KbM AaTtaTa
Ha npuaobuBaHe, e npeacTaBeHa, KakTo crneasa:

lMpu3HaTa CTOMHOCT KbM
pararta Ha npugobuBaHe

XWn. NB.
MIMOTK, MaLlLMHU N CbOPBXKEHUS 1 305
O6wWwo HeTeKyLUM aKTUBKU 1 305
HeTHu pa3rpaHu4uMmMm akTmBm 1305

Penytauusata/lleyan6aTa, Bb3HUKHaNa B pe3ynrtaTt Ha busHec koMbuHaumsTa, e
onpeaeneHa, KakTo cnensa:

XWn. nB..
O6w0 Bb3HarpaxageHve 1 305
CnpaBeanvea CTOMHOCT Ha NpuaoOUTUTE pasrpaHNYUMmN HETHU

aKTuBU (1.30%5)
Penytauus/(NMeyan6a) -

5.4 [popax6a Ha apyxecTBo K1 UHaycTpmnaneH napk EOO/ npe3 2019 .

Ha 25.01.2019 r. 'pynaTta npogage 100 % ot gena cu B COBCTBEHMS KanuTan Ha
avliepHoTto npeanpuatne K1 Mugyctpuaned napk EOO[. To 6ewe knacmuduumpaHo
KaTo OAbp)XaHO 3a npogaxba B koHconuaupaHusa duHaHcoB oT4veT 3a 2018 r. (BX.
nosicHeHve 14).

BbaHarpaxgeHueto e nonydeHo npe3 2019 r. banaHcoBaTta CTOMHOCT Ha HETHUTE
aktmen Ha pgpyxectso K1 WHayctpuaneH napk EOO[, npudHata kbMm pgatata Ha
npopaxbaTta, e npeacTaBeHa, KakTo cnejga:
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[daTta Ha

npopaaxbarta

Xwn. nB.

MIMOTK, MaLlLMHU N CbOPBXKEHUS 272
O6wWwo0 HeTeKyLUM aKTUBKU 272
O6wo 6anaHcoBa CTOMHOCT Ha HETHUTE aKTUBU 272
O6L0 nonyyeHo Bb3HarpaxxgeHme 1039
O6LLO HETHK aKTNBMK (272)
NMewan6a ot npogaxbara 767

Mevan6aTa, nNpm3HaTa npes3 TekywaTa roguHa, BKAOYBa peanu3vpaHa nevanba B
pasmep Ha 767 xwun. nB. (NpeactaBnsBalla pasnukata Mexgy Mnony4YeHoTo
Bb3HarpaxaeHne B pasvep Ha 1039 dwun.ne. nB. n GanaHcoBa CTOWHOCT Ha
npogageHnsa oan B pasmep Ha 272 Xun.ne.).

Mewan6aTa oT nNpogaxbata B pa3mep Ha 767 xun. fnB. € BKIOYeHa B nevyanbarta 3a
roguHata OT npeycTaHOBEHU AEWNHOCTU B KOHCONMAMPAHWA OT4YeT 3a nedvanbata wunu
3arybaTa u gpyrus BceobxBaTeH 4OXOA.

6 OTunTaHe NO cerMeHTu

PbKkoBOACTBOTO onpefens KbM HacTOSALWMA MOMEHT CriegHUTe NPOAYKTOBM JNIMHUM Ha
pynaTa kaTto onepaTuMBHM CErMeHTW, KakTo € onucaHo B nosicHeHne 4.5. Tesn
onepaTtvBHM CErMEHTU ce HabnogasaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTermyecku
pelleHnsa Ha 6a3aTa Ha KopuUrMpaHuTe onepaTUBHWN Pe3ynTaTu Ha CerMeHTuTe.

Mpuxoonte Ha [pynata OT BBLHWHM KIWEHTUM OT bbnrapus, KbOeTo ce Hamupa
cepganvweto Ha [pynaTta, KakTO U OT OCHOBHWUTE Masapu OnucaHu no-gony, ca
yCTaHOBeHM Ha 6a3a Ha reorpadCKOTO Pa3nofiOXXEHNE Ha KINEHTUTE.

Mpe3 2019 r. 15 580 xun.ne. nB. unu 47.38 % oOT npuxoauTe Ha [pynaTta 3aBUCAT OT
€[IVH KITMEHT B cermeHTa bbnrapus.

MpuxoanTte Ha pynaTta moraT Aa 6baaT aHanM3npaHu 3a BCEKM OCHOBEH BUA MPOAYKT,
KakTo crnepasa:

2019 2018

Xwn. ne. Xun. nB.

Mpooaxbun Ha Mapky4n 1 368 1508
Mpogaxbn Ha neHTn 28 211 20 564
Opyrn 257 264
Mpuxoau oT npoaaxom Ha npoAayKuus 29 836 22 336
Opyrn npuxoam 548 368
O6wo npuxoau Ha Npynata 30 384 22704

B ponbnHeHMe no-mMankm onepaTtMBHW  CErMEHTW, KOUTO He npemMuHaBat
KONn4ecTBeHUTE nparose, ca obeanHeHn No-4o0ny B cerMeHT ,Apyrn”, YNaTo AENHOCT n
OCHOBEH M3TOYHMK Ha npuxoan e npogaxba oT npoaykumsa. WHdopmaumara 3a
OTAENHUTE CErMeHTM MOXe Aa Obae aHanuaupaHa 3a NpeacTaBeHUTEe OTYETHU
nepuoau, KakTo crneasa:
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Mpuxoawn oT:

- BbHLUHM KIMNEHTH

NMpuxoau Ha cermeHTa

Opyru npnxoau

MpoMeHu B HanNM4YHOCTUTE Ha
rotToBa NpoayKuma mn
He3aBbpLLUEHO NPON3BOACTBO
CebecTOMHOCT Ha NpogageHuTe
CTOKM N OPYrn TEKYLLM aKTUBK
Pasxoaun 3a matepuanu
Pasxoan 3a BbHLUHK yCIyru
Pasxoawn 3a nepcoHan
AmopTu3aumnsa Ha HedpUHaAHCOBU
aKTMBMU

Opyrn pasxoan

OnepatuBHa nevyanba Ha
cermMeHTa

32

Bbwnrapusa Yexna YHrapusa lNepmaHusn OAE Utanusa Apyru Oo6wo
2018 2018 2018 2018 2018 2018 2018 2018
XWN. NB. XWN.NB. XWN.NIB. XWN.MB. XWN.JIB. XWN.NIB.  XWI. NB. XWI. NB.
10 914 4 627 2 374 1282 710 643 1786 22336
10 914 4 627 2374 1282 710 643 1786 22 336
368 - - - - - - 368
204 - - - - - - 204
(86) - - - - - - (86)
(5628) (3736) (1868) (982) (1 082) (380) (1332) (15008)
(1386) (3) (1) (1) (1) (3) (2)  (1397)
(1 943) (189) (100) (47) (61) (66) (91) (2497)

(33) (8) (11) (20)
(654) (19) (19) (764)
(24) (101) (33) (23) (59) (16) (46) (302)
1765 565 353 221 (504) 158 296 2 854




KAYYYK AL 33
KoHconuanpaH puHaHcoB oT4yeT
31 npexkemspu 2019 .
Bbnrapua  Yexusa YHrapua NepmaHua EcToHus Utanus Monwa Apyru O6uwo
2019 2019 2019 2019 2019 2019 2019 2019 2019
XWUN. NB. XWN.NB. XWN.NB. XWN.NB. XWN.JIB. XWN.NIB. XUN. NB.  XWN. NIB. XWUJ. NB.
MNpnxogm oT:
- KNNEHTN 16 884 6 292 1701 469 810 673 808 2199 29836
NMpuxoamn Ha cermeHTa 16 884 6 292 1701 469 810 673 808 2199 29836
Opyrn npuxoam 300 - - - - 248 - - 548
[NpomeHu B
HanNU4yHOCTUTE Ha
rotoBa NPoayKLMS U - - - - -
He3aBbPLUEHO
Npon3BOACTBO (13) - - (13)
CebecToMHOCT Ha
npoaageHnTe CTOKU U - - - - -
OpYyry TeKyLU akTuBn (27) - - (27)
Pasxoau 3a matepuanu (9260) (4008) (1486) (473) (576) (415) (691) (1479) (18 388)
Pa3xogu 3a BbHLIHK
ycnyru (788) (146) 47) (12) (2) (16) (22) (60) (1 093)
Pasxogu 3a nepcoHan (2 467) (203) (64) (22) (31) (61) (32) (84) (2964)
AmMopTn3sauus Ha
HedMHAHCOBW akTUBU (608) (32) (11) (4) (5) (13) (6) (15) (694)
Opyru pasxoau (357) (102) (25) (8) (11) (19) (14) (61) (597)
OnepaTtuBHa neyan6a
Ha cermeHTa 3 664 1801 68 (50) 185 397 43 500 6 608
Mpuxognte Ha [pynata OT BLHLWHM KNMEHTU OT Bbrrapud, KbAeTo ce Hamupa cefjanuwieTo Ha [pynata, Kakto u oT

OCHOBHUTE Nasapu Yexms n YHrapus, ca yctaHOBEHM Ha 6a3a Ha reorpaddCKOTO pa3nonoXeHne Ha KnmeHTuTe. HeTekywmre
aKTUBM ca pasnpeneneHn Ha 6asaTa Ha TAXHOTO (PM3MYECKO MecToHaxoxaeHue. [opHaTta Tabnumua He BKIYBa
npeycTaHOBEHN AENHOCTM (rpynu 3a ocBOOOXOaBaHe), 3a KOUTO NPUXOOUTE U akTMBUTE MoraT ga 6baaT OTHECEHU KbM

reorpadgckarta obnact bvnrapus.
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O6waTta cyma Ha npuxoauTe, onepaTtMBHaTa nevanba n akTMBuTe Ha OTAENHUTE
CErMEHTM Ca paBHEHN CbC CbOTBETHUTE MO3MUMN B KOHCONUAMPAHNA (OMHAHCOB
oT4yeT Ha ['pynaTta, KakTo cnegga:

2019 2018
Xun. nB. Xwn. ne.
Mpuxoam
O6Lwo Nnpuxoan Ha CErMeHTHn 30 384 22704
Mpuxoamn Ha pynaTa 30 384 22 704
Mevyan6a unu 3aryba
O6wo onepaTtnBHa nevanba Ha cermeHTuTe 6 608 2 854
OnepatmBHa neyanba Ha pynaTta 6 608 2 854
drnHaHCOBKU Npmuxoan 13 35
durnHaHcoBKM pasxoau (49) (83)
Lpyrv domHaHcoBK nosmuum 57 1
Meyan6a oT npeycTaHOBEHM AENHOCTH 767 -
lMeyan6a Ha NpynaTa npegu AaHbum 7 396 2 807

7 WmoTu, MawmHKU, CbOpBKEHUA U obopyaBaHe

MmoTuTe, MalLuMHUTE 1 CbOopbXKeHUATa Ha [pynaTta BKMoYBaT 3eMu, crpaau,
MaLLMHKU 1 obopyaBaHe 1 Apyru akTneu. banaHcoBaTa CTOMHOCT MOXe Aa 6bae
aHanusnpaHa KakTo crnepgsa:
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2018 r.
HoBonpngobutn aktmeu
[MpexBbprisHe Ha pa3xoau 3a
npuaobmBaHe B aKTMBMU
[MpexBbprieHn B AKTUBU U rpynu
3a ocBoboOXxaaBaHe,
KnacudmumnpaHm Kato AbpxKaHu
3a npogaxba

OTnuncaHn aktTmem

Canpo kbm 31 gekemBpu 2018 r.

AmopTusaumsn

Canpgo kbm 1 saHyapm 2018 r.
AmMopTusauus

Pasxogun 3a obe3ueHka
[MpexBbprieHn B AKTUBU U rpynu
3a ocBoboOXxaaBaHe,
KnacmudmumnpaHm kato AbpxKaHu
3a npogaxba

OTtnuncann amopTtmsaumm

Canpo kbm 31 gekemBpu 2018 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2018 r.

35

3ema lMopobpeH Crpagn MawuHu n TpaHc- Opyrn  Pa3xoawm 3a O6wo

e BbpXy obopyn- NOPTHU npugobuea

3emMm BaHe cpeAacTBa He Ha IMA
’000 nB 000 nB 000 nB ’000 nB 000 nB 000 nB ’000 nB ’000 nB
1 644 653 12 530 16 431 1161 106 83 32 608
- - - 15 - - 264 279
- - - 10 141 4 (155) -
(194) (1074) - - (1 268)
- - (27) (669) - (1) - (697)
1450 653 11 429 15 787 1 302 109 192 30 922
- (606) (10742) (15 857) (1 005) (90) - (28 300)
- (20) (499) (146) (70) (7) - (742)
(22) - - - - - - (22)
- 996 - - 996
- - 26 668 - 1 - 695
(22) (626) (10 219) (15 33%5) (1 075) (96) - (27 373)
1428 27 1210 452 227 13 192 3 549




KAYUYK AL]

KoHconuanpaH puHaHcoB oT4yeT

31 npexkemspu 2019 .

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapm 2019 r.
Hosonpngobutn aktnem
[NpexBbpnsHe Ha pa3xoau 3a
npnaobnBaHe B aKTMBU
OTnucaHun aktneun

Canpo kbm 31 gekemBpu 2019 .

AmopTusaumsn

Canpgo kbm 1 aHyapm 2019 r.
AmMopTusauus

Pasxogun 3a obe3ueHka
OTtnucaHu amopTu3saumm

Canpo kbm 31 gekemBpu 2019 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2019 r.

Bcunukun pa3xoam 3a amMopTu3auunAa Ca BKIHOYEHWM B KOHCONMUAOUPAHUA OT4eT 3a nevyan6arta wunm 3ary6aTa n apyrua

36

3ema [lMopo6pe Crpagn MawuHn n TpaHc- Opyrmu  Pa3xoam 3a O6wo

Hue obopya- NOPTHMU npuaoobusa

BbpXy BaHe cpen- He Ha IMA

3eMm cTBa

’000 nB 000 nB8 000 nB ’000 nB 000 nB8 000 nB ’000 nB ’000 nB
1450 653 11 429 15787 1302 109 192 30922
- - - 56 - - 133 189
- - - 25 80 - (105) -
- - - (456) (28) (1) - (485)
1450 653 11 429 15412 1 354 108 220 30 626
(22) (626) (10 219) (15 335) (1075) (96) - (27 373)
- (18) (456) (148) (67) (5) - (694)
- - - 456 28 1 - 485
(22) (644) (10675) (15 027) (1114) (100) - (27 582)
1428 9 754 385 240 8 220 3044

BceobXxBaTeH JOXOA Ha pea ,Pa3xoam 3a amopTnsauma Ha HeUHAHCOBW akTUBK”.

pynata HAMa OOroBOPHO 3agbibPKeHue 3a 3akynyBaHe Ha aktmeu. [Mpe3 2019 r. He e MMana CbLECTBEHN OrOBOPHM

3adbJDKEHNA BbB Bpb3Ka CbC 3aKynyBaHe Ha UMOTU, MalLUHN N CbOPBbXEHUA.

banaHcoBaTa CTOMHOCT Ha UMOTUTE, MALLUNHUTE, CbOpPBXEHNUATA U o6opy,u,BaHeTo, 3anoxeHn Kato obe3neveHne e KakTo

cnepga:
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banaHcoBa ctonHocT kbM 31 gekemBpu 2018 r.
BanaHcoBa ctonHocT kbm 31 gekempu 2019 .

3emsna
’000 nB.

1644
1217

8 OTcpoyeHu paHbYHU aKTUBU N NacCUBU

OTCpO‘-IeHVITe AJaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMeHHU

6boar npeacrtaBeHn KaTo creaBa:

OTcpoyeHn JaHbYHM nacveK (akTMBM)

HeTekyLun aktmnem
MMoTK, MalwmnHn, cbopbxeHnsa n obopynsaHe
HeTekyLun nacusu

[MeHCVMOoHHU 1 Aapyru 3a0bIMKEHNS KbM
nepcoHana
Tekywun nacmeu

[MEeHCUMOHHM 1 ApYrn 3a4bIMDKEHNS KbM
nepcoHana

Mpu3HaTn KaTo:
OTCpoYeHN gaHBYHN aKTUBM

OTcpoyeHn gaHbYHM nacvBem (akTuBM)

HeTekyLun akTmnemu
MmoTKn, MawwmnHmn, cbopbxeHnsa n obopyasaHe
HeTekyLun nacusu

[MeHCWMOoHHM 1 Aapyru 3a0bIMKEHNS KbM
nepcoHana
Tekywmn nacmeu

[MEeHCUMOHHM 1 ApYrY 3a4bIMDKEHNS KbM
nepcoHana

[Mpu3HaTh kaTo:
OTCcpoyeHn JaHbYHU akTUBK

37

Crpaaou O6wo
’000 nB. ’000 nB..
127 1771

62 1279

pasnukn, n  Morat aa

1 aAHyapm Mpu3sHaTth 31
2019 r. BoOTYeTa3a [AOeKemMBpU
poxoauTe 2019r.

‘000 nB ‘000 nB ‘000 nB
49 (4) 45

(13) - (13)

(23) (10) (33)

13 (14) (1)

1 aHyapm Mpu3sHaTth 31
2018 r. B oOTYeTa3a [AOeKemMBpu
poxoauTte 2018 .

‘000 nB ‘000 nB ‘000 nB
49 - 49

(13) - (13)

(19) (4) (23)

17 (4) 13

Bcunukum OTCpPpOYEeHN AaHBYHUN aKTUBU (BKJ'II'O‘WITGJ'IHO OaHbYHU 3ary6m n apyrm gaHb4HU

KpeauTun) ca BKIIOYEHU B OTYeTa 3a (PMHAHCOBOTO CbCTOSHME.
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38

3a noBeye WHdOpPMaLMA OTHOCHO pas3xoauTe 3a JaHbuM Ha [pynata BuxTe

NosacHeHue 26.

9 MartepunanHu 3anacu

MaTtepuanHute 3anacu, nNpusaHaTU B KOHCONMMAMPaHUs oT4yeT 3a (PUHAHCOBOTO
CbCTOsIHME, MoraT Aa 6baaT aHanMaMpaHu, KakTo crneBa:

MaTtepuanu n KoHcymaTuBmM
Mpooykums

Ctoku

He3aBbpLueHO Npon3BoaACTBO
MaTtepuanHu 3anacu

2019 2018
‘000 nB ‘000 nB
6 390 7 240
459 276
111 70
1263 1602
8 223 9188

Mpe3 2019 r. obwo 15 383 xun. nB. OT MaTepuanHUTe 3anacu ca OTYETEHW KaTo
pas3xod B neyanbata nnu 3ary6ata (2018: 12 420xun. nB.).

Mpe3 nepmoga e u3BbplieHa obesleHka Ha mMaTtepuanHu 3anacu B pasmep Ha 218

XUn.nB.

HamaneHue Ha pasxoguTe B pes3yntaT Ha BbCTaHOBSABaHe Ha 0b6e3LeHKU, KOUTO ca
6unu npusHaTn B MMHaNN nepmnoamn, He e Hactbnuno npes 2019 .

MaTtepuanHute 3anacu Ha [pynata kbM 31 gekemBpu 2019 r. He ca npegocTaBsHU

KaTo obe3neyeHne Ha 3aabKEHNS.
10 lMpepocTtaBeHn 3aemun

Cyma Ha

3aema B NoanwHa Haducnena

BaemaHusa

HpyxecTBo XWUI.MB. nuxea % MNapex 31.12.2019
3aemononyyaTten 1 210 4% 11 31.5.2020 220
3aemononyyaren 2 230 4% 5 11.12.2020 235
440 16 456
11 TbprosBcku B3emaHusA

2019 2018

‘000 nB ‘000 nB

Tbproecku B3eMaHus, 6pyTHO 6 099 5 961

O6esueHka (758) (613)

Tbproscku B3emaHusA 5 341 5 348
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Bcuukn B3emaHus ca kpatkocpoyvHn. HetHata 6anaHcoBaTta CTOMHOCT Ha TbProBCKUTE
B3eMaHuWs ce npuema 3a pasymHa npubnuauTenHa oOueHka Ha crnpaBeanveaTta UM
CTOMHOCT.

Bcuukn TbproBcku B3emaHus Ha [pynata ca npernegaHyM OTHOCHO MHAMKauMM 3a
obesueHka. Hskoum TbproBckn B3emMaHusi ca Ounu obesueHeHM WM CcbOoTBETHATa
obesLeHKa e Buna npu3HaTa B KOHCONMAUpPaHUAa oTyeT 3a nevanbara unu 3arybata u
apyrus BceobxBaTeH Ooxon Npe3 TeKylwusi U NpeaxoaHyu nepuoau Ha peg ,dpyrm
pasxogun“. O6e3ueHeHUTEe B3eMaHWA ca OT TbProBCKM KIMEHTU C (UHAHCOBMU
3aTpyAHEHMS.

M3meHeHneTo B obe3LieHKkaTa Ha TbProBckUTe B3eMaHusi MOXe [a Obae npeacTtaBeHo
Nno crnegHus HaunH:

2019 2018

‘000 nB.. ‘000 nB..

Canpo kbM 1 ssHyapu (613) (613)
3aryba ot obesLeHka (145) -
Canpo kbm 31 npekemBpu (758) (613)

Han-3HaummuTe Tbprosckm BzeMaHus kbM 31 gekemBpu 2019 r. ca KakTo cneaga:

2019 2018

‘000 nB ‘000 nB

S.D.A.S. - Yexunsa 1922 2623

Sokolov — Yexna (SUAS SERVISNI S.R.0.) 608 129

PUBLIC POWER CORPORATION S.A. — Mbpumnsa 283 -

C.S.R. SARL - ®paHuus 158 227

RAM CONVEYORS 194 82

SATI GROUP S.P.A. 28 57

MwHn Mapuua Ustok EAL 24 857

KoHnTyprno6an Mapuua WN3tok 3 ALl - 70
12 [Opyru B3eMmaHus

2019 2018

‘000 nB ‘000 nB

MpenooctaBeHn aBaHCK 622 108

[laHb4HM B3eMaHus 266 65

Opyrn B3emaHus 117 45

1005 218
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12.1 TlpepoctaBeHM aBaHCU

40

Hawn 3HaunmunTe npegoctaBeHn aBaHcu kbM 31 geKeMBpUM Ca KakTo crieaga:

HIP PETROHEMIJA

NOL TEC EUROPE SRL
SOAPMXM EOQ[

Osepras mpexu ALl

RETIRE TYRE RECYCLING
MBAHOBA PN30B 2010 EOOJ
PCM Bl EOOJ

Opyru

12.2 [JaHbu4YHM B3eMaHUA

[OAC 3a Bb3cTaHOBsAABaHE

12.3 [Opyru B3emaHusi

BaemaHua no cbaebHmn cnopose
HauyncneHna obes3ueHka Ha B3eMaHua No CbaeOHU

crnopose

[MpegnnateHn 3acTpaxoBku

Opyru

pynata e wuvwew no Jeno BbB Bpbka C npesBegHM oOT [pynata cymm Ha
YiwuZhihenglmort&Export,
M3NbAHUTENHNAT OMPEKTOP,M3BLPLLIMNIT npeBoauTe € ocbAeHOT OKpbXeH cba
Masapaxuk, KaTo rpaXkaaHCKMAT UCK € OTXBbPIieH nopaamn AaBHocT. [[pynaTta obxanea
npen AnenatmBeH cba nosams. Nopaan n3tnyaHe Ha 4aBHOCTHUAT CPOK B3EMAHETO

YuwuPacicficlnternational,

2019 2018
‘000 nB ‘000 nB
433 -
94 -

54 54

- 43

12 -

8 -

8 -

13 11

622 108
2019 2018
‘000 nB ‘000 nB
266 65
266 65

2019 2018

‘000 nB ‘000 nB

- 1243

- (1243)

15 13

102 32

117 45

e npoBusmpaHo. Mpes TekyLmsa neproa AernoTo e npekpaTeHo.

VernixBusiness.
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13 MMapuv u napnyHN eKBUBareHTH

I'IapMTe N nNapnyHnTe eKkBMBasiEeHT BKIKOYBAT CleaAHNTEe KOMMNOHEeHTU:

2019 2018

‘000 nB ‘000 nB

MapuyHu cpeactea B Gpon 672 417
MapuyHn cpeacTtea B 6GaHKu 8 274 8 067
8 946 8 484

Pa3smepbT Ha GnokupaHuTe napu M napuvHu ekBumBaneHtTn kbm 31.12.2019 r. e B
pa3mep Ha 16 xun.ns.(2018 r.-10 xun.n..).

MpynaTa e u3BbpLUMIa OLLEHKA Ha OYaKBaHUTE KPeaUTHU 3arybu BbpXxy NapuyHM CPpeacTea U
napuvyHu ekemBaneHTU. OLeHeHaTa CTOMHOCT € B HEeCbLUECTBEH pa3Mep cnpsiMo GpyTHaTa
CTOMHOCT Ha Napu4yHUTE CpeacTBa, AEN03npaHN BbB (PMHAHCOBM MHCTUTYLIMM, MOPaan KOeTo
He e HaYucneHa B KOHconMamMpaHuTe pomMHaHCOBKM oT4eTU Ha pynaTa.

14 AKTMBM M rpynu 3a ocBoOoXaaBaHe, KnacuduuuMpaHM KaTo AbpXXaHW 3a
npopaxba

Mpuxoon u pasxoan, nedandbm wn 3arybu, oTHacAWM ce KbM Tasu rpyna, ca
envMMmnHnpaHn ot nevanbarta unu 3arybara ot npoabirkaBallm genHocTn Ha [Tpynata
N ca NpeacTaBeHWM Ha OTAeneH ped B KOHCONMMAupaHus oTvyeT 3a nedyanbarta wvnu
3arybata n gpyrms BceobxsaTeH goxoa ,lleyanba 3a roguMHaTa OT nNpeycTaHOBEHU
aenHoctn”. PeannanpaHaTa neyanba e B pe3ynrat Ha 0CBOOOXAaBaHETO Ha rpynaTta
KnacuduumnpaHa Kato gbpxaHa 3a npogaxba(nosicHeHue 5.4).

lpynata 3a ocBoboxpaBaHe, knacudumumpaHa kaTto ObpXaHa 3a npopaxba, e
npoaaneHa 3a obwata cyma ot 1 039 xun.nB., KOETo € foBesno Ao nevyanba B pa3mep
Ha 767 xun. NB. Nnpean gaHbuu.

Kaydyk ALl e nHBectupano B KanuTana Ha ApYyXecTBO, KaTo e anopTupano 4acT oT
HeTekywmTe cu aktmsn u e npmgodbuno 100% ot kanutana Ha pgpyxectso K1
WHaycTtpuaneH Mapk EOO[

PbvkoBoacTBoTO Ha [lpyXecTBOTO € npoaarno aktmeute npes3 2019r..

BanaHcoBaTa CTOMHOCT Ha akTMBUTE U NacuBuTe, NpeaHa3HavYeHn 3a npoaaxoa,
moraT aa 6baaT npeacTaBeHu, KakTo crieasa:

2019 2018
XwUn. NB.  Xwn. nB.
HeTekyLwn aktmem
IMOTH, MaLlMHN U CbOPBXEHUS - 272
AKTUBM, KNnacudcuumpaHm KaTo AbpKaHM 3a npoaaxoa

- 272
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15 CobcTBeH KanuTtan

15.1 AKuMOHepeH KanuTan

PernctpupanuaT kanutan Ha [pyXecTBOTO Manka ce cbctom OT 942 091 Ha Gpown
0BOMKHOBEHM aKUUM C HOMUHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Benuku akumm
ca C nNpaBO Ha norfy4aBaHe Ha OMBUOEHT U NMKBMOAUMOHEH ASN W npeacTaBnasar
eavH rnac ot O6woTo cbbpaHmne Ha akumMoHepuTe Ha [pyXecTBOTO Mavika.

2019 2018
‘000 n.. ‘000 nB.

M3pageHu n HanbHO NnaTeHu akumu:
- B HA4asl0ToO Ha rogmMHaTa 942 942
- U3gagexHn npes rogmHarta -
AKuMM un3gageHn n HanbnHo nnaTteHn 31 gekemBpu 942 942

CnNnCbKbT Ha OCHOBHUTE akUMOHepwu Ha [pyXecTBOTO Manka e npeacTaBeH KakTo
cnepga:
2019 2019 2018 2018

Bpon % Bpon %
aKuumn aKkuumn

Mypa OO/ 390782 4148 390782 41.48
[pyxecTtBa oT rpyna Ha Cbrnacue 140635 14.93 140635 14.93
Covpeuc EOO[ 127 284 13.51 127284 13.51
OpyxecTtea ot rpyna LIKB 210130 22.30 158 371 16.81
Opyrn pmnsnyecku nuua 21595 229 21480 2.28
Apyru topugmnyeckn nuua 51665 549 103539 10.99
100 100

15.2 Pe3epBu

PesepBute Ha rpynaTta npencraBnseat cymu, OpMUpaHu BbB Bpb3Kka C pasnpensHe
Ha oMHaHCOB pe3ynTaT, pe3epBu hopMupaHm No peaa 1 N3UCKBaHMATa Ha ThbProBCKUS
3aKOH, KaKTo 1 pe3epsu hopMmnpaHm OT NPOMsiHA B aKTIOEPCKUTE MpeLeHKM No ninaHose
C OeduHUpaHn goxoaum.

Mpe3 2019 r. cbrnacHo peweHne Ha OOWO cbOpaHMe Ha akuMoHepuTe 4acT OT
pe3epBuUTE Ca pa3npegenieHn 3a aneBnaeHTn — obwo 2 728 x.n.. (npe3 2018 r. — 4 051
XWUI.nB.).

16 3aemu
16.1 3aemMun oTYMTaHM NO aMOpPTU3NpPaHA CTOUHOCT

Kbm 31.12.2019 r. n 31.12.2018 r. rpynata HaMa 3agbimKeHns No AOroBopu 3a
3aemu.

pynata, B kKa4ecTBOTO CW Ha KpeguTonosiyyaTes, € cTpaHa no OoroBopu 3a
nonssaHe Ha 6aHKOBM 3aeMu:;
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1. [oroBop 3a 6aHkoB kpeauT nog ycnosus ot YHuKpeant bynbax Al 3a cymarta
ot 150 000 eBpo.
KpeauTtbT e ¢ nagex 30.05.2021 r. n nuxeeH %-1 mec. EURIBOR + HagbaBka.
YupeaeHu 3ano3u BbB Bpb3Ka C KpeauTa:
- ocobeH 3anor Ha OMA;
- 3anor BbpXy BCUYKM B3EMaHUSA HacToawm 1 6baewm no pega Ha 34P0.
KbM Kpasi Ha neprnoga HaMa yCBOEHM CyMU MO OTNyCHaTusi OaHKOB KpeauT.

2. [oroBop 3a 6aHkoB kpeaut ot 2008 r. ¢ OBb A[l, npegorosopeH npe3 2019
r., Npu cnegHUTe yCrnoBus:

PaspelueH p3amep 4 500 xun. eBpo CbC criegHnTe NoaIMMnNTU
- oo EUR 4 500 xmun.eBpo 3a 060pOTHU CpeacTBa, KOMTO Aa Ce non3ea 1 noracsasa B
PEXMM Ha KpeauTHa NUHKUS,
- 0o EUR 1 500 xmn.eBpo 3a 6aHKOBM rapaHumn U akpeauTyBU - B CIlyYan, Ye e Hanuue
cBob6oaEH NUMUT.
ObwaTta cyma Ha 6aHKOBUTE rapaHuun U akpeauTBKU, N3afeHn OT NMMMUTA, KaKTO U
cymarta, u3nonidaBaHa 3a obopoTHM cpencTBa, He Moxe aa Hagsuwasa EUR 4 500
XWUI.eBpo.

KpeantbT € npu gorosopeHa roauwHa nmxea 3-mece4yeHEURIBOR, yBennyeH ¢
HaabaBka.

KpanHuaT cpok 3a nons3BaHe Ha KpeauTa: 3a YacTTa, onpedeneHa 3a KkpeauTtHa
nnHns 3a o6opoTHU cpeactea — 20.06.2020r. n 3a yacTtTa 3a nsgageHutTe 6aHKoBU
rapaHummn n akpegmntunemn —go 20.06.2022 r.

O6e3nevyeHneTo No KpeauTa BKMAOYBA:

- UNoTeka Ha HeaABMXUMU MMOTK (NPON3BOACTBEHA Crpaan u 3emsl);

- 3anor Ha ABvXnmu Belm (MawnHa 3a agpobeHe, rpaHynaTop, paduHaTtop);

- 3amnor Ha B3eMaHusi Mo BCUYKM HACTOALLM 1 ObaeLwm cmeTkm Ha ,,KAYYUYK"* ALl
B OBb A[] oo pasmepa Ha ogobpeHnst KpeauTeH NMUMUIT.

Kbm 31.12.2019 r. rpynata HaAMa 3aabimkeHnsi No 6aHKOBUS KpeauT B YacTTa Ha
KpeantHus numnt. M3gapeHn 6aHkoBu rapaHumm B pasmep Ha 407 xmn.n..

BanaHcoBaTa CTOMHOCT Ha GaHKOBMTE 3aeMu ce npuema 3a pasyMmHa npubnuantenHa
OLleHKa Ha cnpaBeanueaTta MM CTOMHOCT.
17 TobproBCcKku 3aabiKeHUNA

T'prOBCKVITe 3aQblKeHnA, OTpa3eHn B OT4yeTa 3a (*)I/IHaHCOBOTO CbCTOAHME Ca
CbCTaBeHU OT CnegHnTe no-3Ha4Ynmm OocraB4nLlun:

2019 2018

‘000 n.. ‘000 nB.

3aabimKkeHnsa KbM OOCTaBYMLM OT CTpaHaTa 4 550 3971
[MacmBn No 4OroBOPYU C KINEHTU 116 100

4 666 4071
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TbproBckMTe 3adbiHKEHUsl, OTpa3eHu B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME ca
OCHOBHO KbM CleaHUTe A0CTaBYMLM:

2019 2018

‘000 nB ‘000 nB

BUKYOXA BbJITAPUA OO 92 590
AECTA BbIITAPVA EOO[ 411 225
CNHTEKA EOQO[ 306 377
EP BELT D.O.O. 2 881 1728
OZARI ENDUSTRIYEL TEKSTIL 223 395
RAVAGO DISTRIBUTION CENTER 235 255

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyLIMTE TbProBCKU 3adbIBPKEHUS ce npuemMa 3a
pasymHa npubnuantenHa oueHka Ha cnpaBeanmBata UM CTOMHOCT.

18 lMepcoHan

18.1 Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxxaeHus Ha nepcoHana BKNH4YBar:

2019 2018

‘000 nB ‘000 nB

Paaxoau 3a 3annatu (2477) (2 086)

Paaxoau 3a coumnanHm ocurypoBkm (449) (371)

Pasxogu 3a goxoam Ha nepcoHana npu (38) (40)
NeHCMOHUpaHe

(2 964) (2 497)

18.2 NMeHCUOHHN 1 ApYIrK 3aabIMKEeHUs KbM NepcoHana

[MeHCnoHHUTE 1 Apyrn 3agbinkeHna KbM nepcoHara, npnu3HaTt B OT4eTa 3a
C*)VIHaHCOBOTO CbCTOAHME, C€ CBbCTOAT OT CneaHnTe CymMmu:

2019 2018
‘000 nB ‘000 nB
HeTekywu:
3agbImKeHna 3a 4OXo4M Ha nepcoHana npu 174 167
NeHCUoHNpaHe

174 167
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2019 2018
‘000 nB ‘000 nB
Tekywm:

3agbmkeHns 3a 3annatu 153 117
3aabImKeHNa 3a OCUTyPOBKN 71 56
3agbimkeHnsa No HEN3non3BaHW OTMYCKN 275 184
3agbimkeHna 3a 4oxoau Ha nepcoHana npu 11 12

NeHCNoHMpPaHe
510 369
3aabmKeHUs KbM rMepcoHana v oOCUrypuTesiHu 684 536

UHCTUTYLUNN

TekywaTta 4acT OT 3aab/PKEHUSATA KbM NepcoHana npeacraBnaBaTt 3a4biHKeHUs KbM
HacTosAwm 1 6uBwn cnyxutenn Ha [pynata, KouTo cnefBa ga 6vaaT ypeaeHu npes
2020 r. Yact oT Tean 3agbimKeHMs Ca Bb3HMKHANMM BbB Bpb3Ka C HaTpynaHu
HEen3nosi3BaHM OTMNYCKM B Kpasi Ha OTYETHUS Nepuon, KakTO U 3aabI/DKEHUA KbM
nepcoHana 3a NeHCUOHWPaHe 3a CYXUTenu, 3a KOUTO NPaBoOTO 3a NEHCUOHUpaHe
HacTbnea npes 2020 .

CbrnacHo msuckBaHuATa Ha Kogekca Ha Tpyda npw npekpatsiBaHe Ha TPyAOBOTO
NPaBOOTHOLIEHWE, Cred KaTo Chyxutenat e npugobun npaBo Ha MneHcusa 3a
OoCUrypuTENEH CTax 1 Bb3pacT, pynarta e 3agbikeHa aa My uannatun obeslieteHve B
pasmep OO wecTt OpyTHM paboTHM 3annatu. [pynata € Hauucnuna npaBHO
3abl/KeHMe 3a uannauaHe Ha obesLleTeHns Ha HaeTUTe nuua Npy NEHCMOHMPaHE B
cboTBeTcTBME C M3nckeaHmata Ha MCC 19 Jdoxoan Ha HaeTu nuua”’ Ha 0asa Ha
NPOrHo3npaHu nnalwaH1s 3a crneapalumTe nNeT roanHN, ANCKOHTMPaHM KbM HACTOSLLMS
MOMEHT C ObJITOCPOYEH NMMXBEH NPOLEHT Ha 6E3PUCKOBM LIEHHM KHWXA. M3non3BaHaTa
HOpMa Ha AUCKOHTUpaHe e 2,5%.

MnaHbT mM3nara N'ynata Ha aKkTOEPCKU PUCKOBE KaTO FIMXBEH PUCK, MHBECTULMOHEH
PUCK, PUCK OT NPOMSIHA B MPOABLITPKUTENHOCTTA Ha XUBOTA U MHANALMOHEH PUCK.

JlnxseH puck

HacTtoswarta CTOMHOCT Ha 3adbibPKeHuATa Mo nraHoBe C AeUHMpaHU Aoxoau e
n34yncrneHa ¢ QUCKOHTOB MPOLEHT, onpeneneH Ha 6asaTta Ha nasapHaTa AOXOAHOCT Ha
BMCOKOKAYECTBEHM  KOpnopaTuBHM  obnuraumn. [lagexsbT Ha  obnurauyuute
CbOTBETCTBA Ha OYaKBaHWA CPOK Ha 3agb/DKeHMsATa Mo nnaHoBe ¢ geduHMpaHn
[oxoau n Te ca AeHoMuHMpaHu B 6bnrapcky neea. Cnag B nasapHarta JOXOL4HOCT Ha
BMCOKOKA4YeCTBEHUTE KOpnopaTuBHWM obnuraumMm we [osefe OO YBENWYEHUE Ha
3abimKeHusITa No nraHoBe ¢ AeduHUpaHu Joxoam Ha ['pynaTta, BbNpekn Yye ce o4akea
ToBa Aa 6bae YaCTUYHO KOMMEHCMPaHO Ypes yBenmyeHne B cnpaseanueata CTOMHOCT
Ha aKTMBUTE NO MNraHa.

MHBECTULMOHEH pUCK

AkTuBuTE No nnaHa kbM 31 gekemspu 2019 r. BKNOYBAT OCHOBHO HEABMKUMU NMOTH,
WHCTPYMEHTM Ha COOBCTBEHUS KanuTan u ObAroBn WHCTpymeHTW. CnpasegnveaTta
CTOMHOCT Ha aKkTMBMTE MO MNilaHa € WU3NoXeHa Ha PUCK OT MPOMEHM B Masapa Ha
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HeaABNWXUMU NMOTMW. MHCprMeHTVITe Ha cOBCTBEHUS KanuTarn ca U3noXeHu Ha pucKk ot

NPOMeHM BbB (PUHAHCOBMS CEKTOP.

Puck ot npomMAHa B NPOObIDKUTENMHOCTTA Ha XKNBOTa

YBennyeHne Ha o4vakBaHaTa NPOABITKUTESTHOCT Ha XMBOTA Ha CIy>XUTErnuTe oun
OOBEJIO A0 yBelMnM4YeHne B 3abJDKEHNUATA MO NfaHOBE C ﬂ,eq)I/IHVIpaHVI Aoxoaun.

MHdnaunoHeH puck

YBenuyeHne Ha MHq)ﬂaLLVIFITa 6u goBeno oo yBeEINMn4eHmne B 3abJnKeHndATa no ninaHoese

C oeduHUpaHn goxoaum.

MpoMeHWTE B NPOBU3NMTE 3a 06e3LLeTEHUS NPU NEHCUOoHMpaHe cbrnacHo Kodekca Ha

TpyAa npea3 roanHaTa Ca npeacrtaBeHun, Kakto cnensa:

2019 2018
‘000 nB.. ‘000 nB..
[MpoBK3nK 3a NEHCMOHMPaHE B HA4YanoToO Ha rognHaTa 179 179
YBenuyeHvne Ha NpoBU3NNTE B pe3ynTaT Ha CIyXUTENM,
HaBbpLLBALLM Bb3pacTTa 3a NEHCMOHMPAHE B
cnegsawuTe neT roguHu 31 28
Hauncnenu nuxsm 1 2
YBenunyeHue / (Hamanenue) Ha npoBu3nnTe B pesyntar
Ha NPOMEHN B aKkToepckn nevanbu/3arybu (2) 4
Pasxoan 3a MuHan ctax, yCnoBHU 4oXo4u 7 12
M3nnaTteHn obe3lieTeHnsa Ha nepcoHana (31) (46)
NMpoBn3unm 3a neHCUOHMPaAHe B Kpas Ha roguMHaTa 185 179

Ob6warta cyma Ha pasxoaute Mo nnaHose c AeduHMpaHuM goxoau Ha [pynarta,
npusHaTa B neyanbaTa wunu 3arybaTa, Moxe Aa 6bae npeacTtaBeHa, KakTo crefsa:

2019 2018

‘000 nB.. ‘000 nB..

Pasxoau 3a Tekyw, n MMHan Tpy4oB cTax (38) (40)

HeTHn pasxoaun 3a nuxsu (1) (2)
O6wo pa3xoau, npM3HaTv B nevyanbara unm

3arybara (39) (42)

PasxoguTe 3a TekyL, 1 MMHanN TPyAOB CTax ca BKIOYEHU B ,Pa3xoan 3a nepcoHana‘.
HeTHuTe pasxogm 3a nNMXBWM ca BKNOYEHM B OT4yeTa 3a nedvanbata wnu 3arybata u
apyrma BceobxsaTeH Joxo Ha pea ,PrHaHcoBu pasxogun” (BX. nosacHeHme 31).

Ob6warta cyma Ha pasxoauTe Mo nnaHoBe c AeduHMpaHuM goxoau Ha [pynarta,
npusHaTa B Opyrns BceobxBaTeH A4oxon, Moxe Aa 6bae npefcTaBeHa, KakTo creasa:
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2019 2018
‘000 nB.. ‘000 nB.
AkTroepcku nedanbu/(3arybu) ot onut (2) 4
O6wo npuxoau (pasxoau), NnpusHaTu B Apyrus
BceobGxBaTeH Joxopn (2) 4
19 3agbnkeHus BbB Bpb3Ka C AaHBK BbpXy Aoxoaa
[aHbyHMUTE 3aabImKEeHUs BKNOYBAT:
2019 2018
‘000 nB ‘000 nB
3agbkeHns 3a ganbum no 3KrMNoO 179 224
179 224
20 [Opyru sagbrmxkeHus
Opyrute 3agbrmkeHna morat ga 6baat 0606LeHn, KakTo cnegsa:
2019 2018
‘000 nB ‘000 nB
OTcpoYveHun npmnxoan 30 2
3agbmkeHus 3a gMBUAEHTU 202 82
3agbmkeHuns 3a abHbuM no 300DJ1 36 24
Opyrv 3agbrkeHns 24 80
292 188

OTcpoyeHu npuxoau

pynaTta e nony4mna ouHaHcMpaHe No npoueaypa 3a npegocraBsiHe Ha 6e3Bb3mesgHa
dmHaHcoBa nomow, BGO5M90OP0011.003 “HoBo PabotHo mdAcTto” no OnepaTtuBHa
nporpamMa ,Pa3BuTve Ha YoBeLLKUTE pecypcu’.

lpynata npusHaBa KaTo NPUXOAM OT bMHaHCMpaHMs B OoT4yeTa 3a nevanbarta unu
3arybaTta u gpyrus BceobxBaTeH OOXOA MNonydeHnTe ouHaHCUpaHUs Ha paBHM YacTu
BCAKa roguHa, cboOpasHO WU3BbLpLUEHUTe pasxoan. BeaBb3amesgHuTe cpeactsa OT
AbpxaBaTa 3a TeKyluM pa3xodu ce Npu3HaBaT KaTo TeKyll MPUXopd CUCTEMAaTUYHO U
paLMoHanHo npes nepuoauTe, HEOOXOAMMU 38 TAXHOTO CbMNOCTaBsAHE CbC CBbP3aHNUTE
pasxoau

3aabinKeHusa 3a AUBUAOEHTH

3agbmkeHUsaTa 3a OUBUOEHTUM Ca CBbP3aHM C pPELIEHMETO Ha akUuMoHepuTe 3a
pasnpegensiHe Ha AMBMAEHTU Npe3 TEKYLWMSA 1 NpeaxoAeH nepuon, KoOMTo KbM Kpasi Ha
nepuoaa BCe OLle He ca M3NnaTeHu.



KAYYYK A 48
KoHconuanpaH puHaHCcoB oTyeT
31 pexkemBpu 2019 .

OpyruTte 3agbimkeHUs

2019 2018

‘000 nB ‘000 nB

3anopu 3 3
Mpuxoan oT puHaHCMpaHns - 57
Opyrn 21 20
24 80

pynaTta e nony4mna ouHaHcMpaHe No npoueaypa 3a npegocraBsiHe Ha 6e3Bb3mesgHa
dmHaHcoBa nomow, BGO5M90OP0011.003 “HoBo PabotHo mdAcTto” no OnepaTtuBHa
nporpamMa ,Pa3BuTue Ha YoBeLLKUTEe pecypcu’.

lpynaTa npu3HaBa kaTo MpUXoau OT (PUHAHCMPaHUS B KOHOCNUAMPAHUS OTYeT 3a
neyan6aTa unu 3arybaTa u gpyrusi BceobxsaTeH JoX0[ NofyYeHnTe prHaHCUpaHns Ha
paBHU 4acTuM BCsika roavMHa, cbobpas3HO M3BbpLUeHUTe pasxoan. bes3sbamesaHuTe
cpeacTBa OT ObpxaBaTa 3a TekyliM pasxodu ce Npu3HaBaT KaTo TeKyl, Npuxoa
CUCTEMATMYHO M pauMoHanHo npes nepuoauTe, HEOOXOAMMU 3a TAXHOTO CbMNOCTaBsHE
CbC CBbp3aHUTE pa3xoau.

21 Mpuxoaun

21.1 Mpuxoau oT 4OroBOPU C KINNEHTH

2019 2018

‘000 nB ‘000 nB

Mpuxoau ot npogaxba Ha NpoayKuns 29 836 22 336
2019rr. 2018 .

Osn B Osn B

Bua npoaykuus CrtonHocT npuxogute CTOMHOCT npuxopguTe
Xvun .ne Xun .nB

% %

TpaHCNOPTHU NEHTU 28 211 94,55 20 564 92,07

Mapkyuu 1 368 4,59 1508 6,75

Opyrn kay4ykoBu nagenus 257 0,86 264 1,18

Mpe3 2019 r. [pynaTta e cknoymna cnegHuTe CbLLECTBEHWN CAENKN C KINEHTH:
CTOMHOCT Ha

porosopa
KontpareHTt [lpeamet Ha goroBopa XWUN.NB.
KnuneHt 1 [ocTtaBka Ha Tl 13 792
KnueHt 1 [ocTtaBka Ha ByfiKaHWU3aLUMOHHN M-I 33 NEHTU 347
Knuent 3 Nocrtaska Ha T 649

KnueHt 2 [ocTtaBka Ha 'T]1 4 444
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CebecTonHOCTTa Ha NpoAaaeHaTa NPoAyKLUMS BKMHOYBa CrieaHUTe pasxoau:

49

2019

‘000 nB

Pasxoawn 3a maTtepuanu 15 991
Pa3xoau 3a BbHLIHK ycnyru 30
Pasxoan 3a amopTtmnsaumm 184
Paaxoau 3a nepcoHan 1026
Paaxoau 3a ropuea 1926
Opyrn pasxoam 400
19 557

Pa3mepr Ha npuxoaunTte OoT BbHLUHU KIMMEeHTW, pa3npenesieHn no MeCTonosioXKeHne Ha

KITMEHTUTE, € MNOoKa3aH B l'pa(bMKI/ITe no-gony.

NPUXOAU NO AbPXKABU

Opyru nasapu
14%

YHrapua
6%

bbarapusa
Yexus 57%
21%
UTanua
2%
21.2 [Opyrmu npuxoau
2019 2018
‘000 nB ‘000 nB
Mpuxoawn oT npogaxba Ha CTOKM 22 -
[Mpuxoau oT NnpegocTaBsHe Ha yCnyru 13 1
Mpuxoan oT puHaHCMpaHns - 86
Opyrn 513 281
548 368
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OcHoBHaTa yacT ot [pyrute npmxogm Ha [pynaTa ca n3ebH obxeata Ha MCPO 15 un
ce npu3Haear Mo cunata Ha gpyru ctaHaapTy.

22 Pa3xoawu 3a matepuanu
PasxoguTe 3a maTepuanu BKMAOYBaT:

2019 2018
‘000 nB ‘000 nB
OcHoBHU maTepuanu (15253) (12 420)
MpupopneH ras (1761) (1474)
EnektpoeHeprus (1 265) (1 002)
"opvBa 3a TEXHOIOMMYHU HYXOM (20) (19)
Cma3soyHn macna (54) (51)
opuBa 3a aBTOMOGUNEH NApK (25) (30)
PesepBHu yactn 3a JMA (3) (3)
Apyrv (7) 9)
(18 388) (15008)
23 Pa3xoau 3a ycnyru
PasxoauTe 3a BbHLUHW YCNyru BKNOYBaT:
2019 2018
‘000 nB ‘000 nB
Haet TpaHcnopTt (380) (392)
OxpaHa (186) (187)
MocpeaHunyeckn ycnyrm (119) (175)
MpaxgaHckn gorosopu (5) (27)
Peknamu n koHcynTaumm (10) (3)
HesaBncum pmHaHcoB oanT (24) (15)
CvobwmTtenHn ycnyrm (13) (6)
OcBeTneHve 1 oTonreHne (12) (18)
Opyru (344) (574)

(1093)  (1397)

Bb3HarpaxgeHueTo 3a He3aBucuM omHaHcoB oauT 3a 2019 r. e B pa3mep Ha 24 xun.
NnB. 32 OAWUT Ha MHAMBMAYaneH N KoHconuampaH vHaHCcoB OT4yeT. 3a nepumoaa, 3a
KOWTO Ce OTHacH 3aabImkuTenHusa duHaHcos oanT 3a 2019 r. oceeH oguTta, oguTtopa e
npenocTaBun AOMbAHUTENHA ycnyra Ha [pynata nNo aHraXmMmeHT 3a OOroBOPEHU
npouenypu B CbOTBETCTBUE C U3MUCKBaHUATA Ha 4yn.5, an.3, 1.1 Ha Hapen6a Ne E-P[-
04-06 ot 28 centemBpu 2016 r. 3a HamMansiBaHe Ha TeXeCTTa, CBbp3aHa C pasxoauTe
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3a eHeprms OT Bb30OHOBAEMM W3ITOYHMUW. HacToAWOTO oOnoBecTsBaHeE € B
M3NbIIHEHUE Ha n3nckBaHusaTa Ha 4n.30 oT 3akoHa 3a cHEeTOBOACTBOTO.

24 [pyru pasxoau
Hpyrute pasxogu Ha 'pynaTa BKro4yBar:

2019 2018

‘000 nB ‘000 nB

MecTHM gaHbUM 1 Takcu (139) (141)
KomaHgunpoBku (13) (9)
CoumanHobuToBu - (24)
O6esueHka Ha B3eMaHus (145) -
Opyru (300) (128)
(597) (302)

25 ®uHaHcoBM pa3xoau n pmHaHCOBM NpUXoaMU

dunHaHcoBUTE pa3xoaun 3a npeacraBeHnTe OT4eTHU nepmnoamn morat ga obaar
aHannM3npaHum KakTto creaBa:

2019 2018

‘000 nB ‘000 nB

BaHkoBM Takcu (32) (70)

Pasxogu 3a nuxsu (13) (10)

HeTHn pa3xoam 3a nuxsm No nnaHoBe ¢ eduHUpaHu (1) (2)
aoxoam

Apyrv (3) (1)

(49) (83)

dunHaHcoBUTE npuxoamn 3a npeacraBeHnTe oT4eTHU nepmnoamn Moxe ga ce
aHanm3unpart KaKTo creaBa:

2019 2018

‘000 nB ‘000 nB

Mpuxoam oT NUXBM OT NAPU U NAPUYHN EKBUBANEHTU - 1
Mpuxogm oT NNXBU BbPXY (PUHAHCOBU aKTUBU,

OTYMTaHWU MO amMOopPTU3NPaHA CTONHOCT 13 34

13 35

26 [pyru domHaHCOBU NO3nLUMN
Opyrute puHaHCOBM NO3MLNKN BKNIOYBAT:

2019 2018
‘000 nB. ‘000 nB..

Meuan6a/(3aryba) oT npomMsiHa BLB BanyTHUTE
KypCcoBe Mo B3eMaHUs U 3abImKeHUs 57 1
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27 Pas3xogu 3a AgaHbUM

52

OvakBaHuTe pasxogu 3a faHbuu, H6asnpaHu Ha edekTMBHaTa JaHbyHa CTaBka B
pa3amep Ha 10 % (2018 r.: 10 %) 1 gencTBUTENHO NpPU3HaTUTE JaHbYHUTE pa3xoau B

nevyan6ata nnu 3arybata morat ga 6baaTt paBHEHM KaKTO crieaga:

2019 2018
‘000 nB ‘000 nB
MNeyanba npean gaHbYHO obnaraHe 7 396 2 807
[laHb4Ha cTaBka 10% 10%
OuyakBaH pa3sxop 3a gaHbkK (740) (281)
Kopekummn 3a HenpuaHaTi 3a JaHbYHU Lenn pasxoau
loguwHa cyeToBOAHA amMopTM3aUnd (61) (74)
Pasxoaun npegcraBnsasallm JOXOON HA MECTHMU
nmua (2) (2)
Paaxoaun no HaTpynBaLm ce He U3nno3BaHu
OTNYCKN (18) (13)
Paaxoaun no noBog NEHCUOHHM 3a4biHKEHUS Ha
nepcoHana 4) (4)
CueToBOAHA DanaHcoBa CTOMHOCT Ha OTNUCAHU
aKTMBU - (28)
Apyru (10) (166)
(95) (287)
Kopekuuu 3a HamaneHne Ha (puHaHCcoBUSA pesynTaT
loguwHa gaHbyYHa amopTmusaums 57 74
Mpuxoan neacraeBnsBalluy 4OX0AM HA MECTHMU Nvua 2 1
Mpn3HaBaHe Ha HeENpU3HaTK pa3xoau 3a nnaTeH
OTNYCK N 0BLWECTBEHO OcurypsisaHe 9 9
[Mpn3HaBaHe Ha pa3xoam No NOBOA NEHCUOHHMN
3a0bJTKEeHUs 3 5
Opyru 85 16
156 105
[encTeuteneH pasxo 3a aHbkK (679) (463)
PasxoguTe 3a gaHbuM BKNOYBAT:
TekyLy pa3xon 3a JaHbUK (679) (463)
OTcpoyeHn gaHbuHNM pasxoan/npuxoan:
Bb3HukBaHe n o6paTHO NposiBNeHNE Ha
pPasnunkn 14 4
Pa3xoau 3a gaHbum (665) (459)
MosicHeHMe 9 npegocTaBsa MHOPMaUUSA 3a OTCPOYEHUTE OAHBYHN aKTUBM U NaCUBM,

BKIIHOYBALLIA CTOMHOCTUTE, NPU3HATK OUPEKTHO B ApYrvus BceobxBaTeH Aoxo[.
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28 [doxopau Ha akuus

OCHOBHUAT [OXOA Ha aKkuMs € U3YMUCMEH KaTo 3a YMCNUTEn € M3nonssaHa HeTHaTa
neyanba, noanexaiwja Ha pasnpeeneHve Mexay nputexaTtenute Ha OBVMKHOBEHM
aKuuu.

CpeaHonpeTerneHnsaT 6poi akumun, 3non3BaH 3a U34YNCNSABAaHETO HA OCHOBHUS 00X0[,
Ha akuus, KakTo M HeTHaTa nevyanba nognexalwa Ha pasnpegeneHne Mexay
npuTexatenute Ha 0OMKHOBEHU akLMOHEpPUTE, e KakTo cneaga:

2019 2018
Meyan6a, nognexawa Ha pasnpegeneHne (B Xun.
nesa) 6 731 2 348
CpepgHonpeTterneH 6pon akumm 942 091 942 091
OcHoBeH goxof Ha akumsa (neBa 3a akuus) 7.15 2.49

29 [OuBugeHTU

Mpe3 2019 r. npegnpuATMETO Manka € pasnpegenuno Ha CBoUTe COOCTBEHWUUM
aveuaeHT B pasmep Ha 8 008 xun.nBe. Tasm cyma npeacrasndsa nnawiaHe B pasmep
Ha 8.50 nB. Ha aKuu4.

30 Cpaenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynata BKMAYBAT KINHOYOB YMNPaBIEHCKU MepcoHan Ha
[pyXecTBOTO Maiika 1 ApYyrn CBbp3aHu fnvua onmMcaHun no-4ony.

AKo He e M3PNYHO ynoOMeHaTO, TpaH3aKuMnTe CbC CBbp3aHu Nnua He Ca n3BbpLIBaHA
npu cneunarnHn ycrnoBua n He ca npeaoctaBAaAHU U NosyvYaBaHU HUKaKBU rapaHuun.

30.1 Caenku ¢ KNO4YOB YNpaBneHCKN nepcoHan
KntoyoBus ynpaBneHckn nepcoHan Ha [pynata BkoYBa YNEeHOBETE Ha CbBeTa Ha
anpekTopuTe. Bb3HarpaxaeHusTa Ha Kro4oBUSA yNpaBrieHCKM NepcoHan BKMAYBaT
cnegHUTE pasxoau:

2019 2018
‘000 nB ‘000 nB

KpaTkoCcpo4yHu Bb3HarpaxaeHus
3annatu (252) (222)
Pasxoau 3a coumnanHm ocurypoBkm (7) (7)
O6wo Bb3HarpaxaeHue (259) (229)

Mpe3 2019 r. UneHoBeTe Ha ynpaBUTESTHUTE U KOHTPOJSTHUTE OpraHu ca Nosly4ymnu cymu
KakTo cneaBa
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Ume OnbXxHocT Bwb3HarpaxgeHus OcurypoBku

B XUn.nB B xun.ns..

Hukonan NeHueB MN3nbnHuTeneH 214 7
OVNPEKTOP U YNEeH Ha
cbBeTa Ha
anpekTopute

«MYPA» EOO[ Mpeacepaten Ha 19 -
CbBeTa Ha

AnpekTopuTe vpes
Hukonan TeHgxoB

«XMMKOPTT» YneH Ha cbBeTa Ha 19 -
EOO[ aupekTopuTe Ypes
MNetbp MapTnHOB

30.2 Pa3yeTu cbC CBBLP3aHU NMuUa B Kpasa Ha roguHaTta

2019 2018
‘000 nB ‘000 nB

BaemaHusa oT:
Covpuc EOOL 1200 1200
O6Lwo B3eMaHns OT CBbp3aHu nmua 1200 1200

31 YcnoBHM aKTUBU 1 YCITOBHM NacuBun

YcnoBHUTE akTUBM Ha rpynaTta npeacrasnasat 6aHKoBM rapaHumMm B pa3mep Ha 796
Xvn. nB.
Mpe3 rognHata HAMa NpeasiBEHU PasfMyHW rapaHUMOHHW U MPaBHU MCKOBE KbM
rpynara.

lNMpaBHU nckoBe

Cpewy 'pynata HsiMa 3aBefeHU 3HAYUTENHN NPaBHU UCKOBE.

32 Be3Hanu4iHU caoenku

Mpe3 npeactaBeHWTe OT4YeTHM nepuoan [pynata e ocblecTBuna cregHuTe
WHBECTULUMOHHM U (PMHAHCOBM COENKWU, MPU KOMTO He ca W3MOoN3BaHW napu unm
NnapuyHM €EKBMBAINEHTM W KOUTO He ca OTpa3eHN B KOHCONMMAMPaHUS OT4yeT 3a
napuyH1UTE NOTOLM:

- [pes Tekywumsa nepuog Npynata e u3BbpLUMIIA B3aUMHO NMpuUXBaLLaHe Ha
B3eMaHuA 1 3a4biKeHNs1 B pa3mep Ha 58 xun.n..
33 PwuckoBe cBbp3aHu ¢ (PUHAHCOBU UHCTPYMEHTU

Lienu n nonutuka Ha pbKOBOACTBOTO NO OTHOLLEHWE ynpaBrieHue Ha pucka
pynaTta e n3noxeHa Ha pasnvyHM BUOOBE PUCKOBE MO OTHOLUEHWE Ha bMHAHCOBUTE
CV UHCTPYMeEHTU. 3a noBeye MHopMaLmst OTHOCHO (DMHAHCOBUTE akTUBM 1 NAacuBM No
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kaTeropun Ha [pynata. Han-sHauyMmuTe pMHAHCOBM PUCKOBE, HA KOUTO € U3NOoXeHa
'pynaTa ca nasapeH puUCK, KpeaAUTEH PUCK U NIMKBUOEH PUCK.

YnpaBneHneto Ha pucka Ha [pynata ce ocblecTBABa OT LeHTpanHaTta
agMvHUCTpauma Ha [pyXecTBOTO Malika B CbTPyAHMYECTBO CbC CbBeTa Ha
avpektopuTte. [NprvopnTeT Ha PBKOBOACTBOTO € [a OCUTYypU KpPaTKOCPOYHUTE W
CPEAHOCPOYHM MapUYHKN NOTOLUM, KaTO Hamanu usnaraHeTo cy Ha PMHAHCOBM Nasapu.

lpynaTa He ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (UHAHCOBM akTUBM 3a
cnekynaTUBHU Lenu, HATO MbK M3aaBa onuuu.

33.1 AHanu3 Ha nasapHusa puUck

Bcnencrteme Ha n3nonsBaHeToO Ha (PMHAHCOBU MHCTPYMEHTU [pynaTta e nsnoxeHa Ha
nasapeH PUCK M MNO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BanyTHUS KypC, NMMXBEH PUCK,
KOEeTO ce AbJMKM Ha onepaTuBHaTa U MHBECTUUMOHHATa AeNHOCT Ha [pynarTa.

33.1.1 BanyTeH puck

Mo-ronsimata 4acT oT caenkute Ha pynata ce ocbluecTBABaT B Obnrapcky neea.

3a ga Hamanu BanyTHWA puck, 'pynata cnean napuvyHUTE NOTOLM, KOUTO HE ca B
6bnrapckn nesa.lpynata vma OTAenHW npoueaypy 3a ynpaeBfeHMe Ha pucka 3a
KpaTKoCpoyHUTe (00 6 Meceua) n AbNrocpovHuTe (Hag 6 meceua) napuyHu nNoToum B
YyyxxgecTpaHHa BanyTa.

®duHaHCOBMTE aKTMBM U NAcUBU, KOMTO ca AEHOMUHMPAHM B YyXXAecTpaHHa BanyTa u
ca npensyncnenn B 6bnrapcku reea kbM Kpasi Ha OTYETHUS Nepuog, ca NpeacTaBeHH,
KakTo cnepnga:

WNanaraHe Ha KpaTKOCPOYeH pUCK

LaTckum Yewkn [loncka 3norta
aonapm KPOHM
‘000 ‘000 ‘000
31 npexkemspu 2019 .
drHaHCOBU aKTMBMU 27 4 936 429
drHaHCOBK NacuBmU - - -
O6Lwo nanaraHe Ha puck 27 4 936 429
31 nekemspu 2018 .
drHaAHCOBU aKTMBMU 6 4 647 145
durHaHCOBKM NacuBem - - -
O6Lwo nanaraHe Ha puck 6 4 647 145

MpencraBeHnTe No-gony Tabnuum nNokaseaTt YyBCTBMTENHOCTTA Ha rOOULLIHUSA HETEH

(PbUHAHCOB pe3ynTaT crneq aHbUn U Ha COBCTBEHUSA KanuTan KbM BEPOATHA NpoOMsHa

Ha BanyTHUTE KypcoBe Ha Obnrapckus nes cnpsMo CneaHuTe YyXXaeCTpaHHU BanyTu:
e Ulatcku gonap +/- 1.9% (3a 2018r. +/- 5.0%)
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e Yewka kpoHa +/- 0.03% (3a 2018 r. +/- 0.1%)
e [loncka 3nota +/- 0.3% (3a 2018 r. +/- 0.6%)

Bcuuku gpyrn napameTpu ca npueTn 3a KOHCTaHTHW.

Te3n npoueHTM ca onpeaeneHn Ha 6asa Ha ocpefgHEHWUTE BanyTHU KypcoBe 3a
nocnegHuTe 12 mecela. AHanNM3bT Ha YyBCTBUTENHOCTTA ce 6a3upa Ha MHBEeCTULNNTE
Ha pynaTta BbB (PMHAHCOBU WHCTPYMEHTU B YyXAecTpaHHa BanyTa, ObpXKaHu KbM
Kpasi Ha OTYETHUS Nepuog.

[MoBuLweHne Ha Kypca lMoHmxeHWe Ha Kypca
Ha Obnrapckus nes Ha Obnrapckus nes
HeTteH CobcTBeH HeTteH CobcTBe
dnHaHCcOB KanuTan (nHaAHCOB H
pesynrtar pes3yntat  kanutan
‘000 n.. ‘000 n.. ‘000 n.. ‘000 ns..

31 nekemspu 2019r.

Yewwka kpoHa (+/- 0,03%) (1) (1) 1 1

LWaTckn ponap(+/- 1,00%) (1) (1) 1 1

Moncka 3noTa (+/- 0,03%) (1) (1) 1 1

31 npexkemBpu 2018 .

Yewwka kpoHa (+/- 0,6%) (25) (25) 25 25

M3naraHeTo Ha pUcKk OT MPOMEHM BbB BaryTHUTE KypcoBe Bapupa npes roguvHaTta B
3aBUCUMMOCT OT obemMa Ha M3BbpLUEHUTE MeXOyHapOoaHW cAenku. Bbnpeku ToBa ce
cuvTa, Ye rnpeacTtaBeHUAT No-rope aHanus3 npeactaBs CTeMNeHTa Ha uanaraHe Ha
['pynaTa Ha BanyTeH puck.

33.2 JlnxBeH puck

MonuTtukaTta Ha [pynata e HacoyeHa KbM MWUHUMU3UPAHE Ha JIMXBEHWUA PUCK NpU
abnrotpavHo uHaHcmpaHe. Kbm 31 gekemBpu 2019 r. 'pynata He e u3noxeHa Ha
PUCK OT NPOMSAHA Ha NasapHUTE NUXBEHW MPOLIEHTN NO BaHKOBUTE CX 3aEMU, KOUTO ca
C MPOMEHIIMB JIMXBEH MPOLIEHT Tbi KaTO rpynaTta HAMa YCBOEHU cymun. Becnukum gpyrm
JoMHaHCOBW aKTUBU 1 NacuBu Ha ['pynaTta ca ¢ puKCupaHu JIMXBEHWN NPOLIEHTN, KAKBUTO
ca bunu n B NnpeaxoaHaTa rogvHa.

33.3 AHanus Ha KpeaAUTHUSA PUCK

KpeauTHuAT puck npeacrtaBnsBa PUCKbT [JafeH KOHTpareHT fAa He 3annatu
3aabmkeHneTo cu kbM [pynaTa. pynata e usnoxeHa Ha TO3M PUCK BbB Bpb3ka C
PasnUYHN (PUHAHCOBU MHCTPYMEHTM, KaTO Hanp. Bb3HMKBAHE Ha B3eMaHus OT
KNMMEHTW, Aeno3npaHe Ha cpeacTBa u gpyrn. ManaraHeTto Ha [pynata Ha KpeauTeH
PUCK € orpaHuYeHo A0 pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTUBM,
NpU3HaTU B Kpasi HA OTYETHUSI NEPMOL, KaKTO € NOCOYEeHO No-4ony:
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2019 2018

‘000 nB ‘000 nB

Mapwn n napuyHn cpeacTea 8 946 8484
THproBcku 1 apyrn B3emMaHus 6 997 6 991
BanaHcoBa cToMHOCT 15943 15477

‘pynaTa peaoBHO crieam 3a HEU3NBbIIHEHMETO Ha 3a4bJDKEHUSATA HA CBOW KIUEHTU U
OpYrn KOHTpareHTW, YCTaHOBEHU WHOAUBMAYyaANHO WNW Ha rpynu, U MU3MNon3sa Tasu
MHJOPMaLNA 3a KOHTPOM Ha KpeauTHUs puck. [NonuTtuka Ha 'pynaTa e ga nssbpLuBa
TpaH3aKUMMU CaMO C KOHTpareHTn ¢ Aobbp KpeauTeH penTuHr. PbKoOBOACTBOTO Ha
pynaTta cumta, 4Ye BCUYKM ropecrnoMeHaTn UHaAHCOBU aKTUBU, KOUTO He ca bunu
obe3uUeHsaABaHN UM ca C HacTbNUI NageXx nNpes NpeacTaBeHNTE OTYETHU NEpPMOan, ca
PMHaHCOBW aKTUBM C BUCOKA KpeauTHa OLEHKa.

pynata e npegocTaBuIioO YacT TbProBCKUTE CUM B3eMaHUA kaTo obesnedvyeHue no
nony4eHyn 6aHKOBKU 3aemu, onnucaHun B nosicHeHme 20.

Mo oTHOWeHWe Ha TbpProBCKUTE M ApPYrn B3emMaHusa [pynata He e u3noxeHa Ha
3HauYuTeneH KpeauTeH PUCK KbM HUTO €4WH OTAENEeH KOHTpareHT WUiuv KbM rpyna oT
KOHTpareHTn, KOUTO uMaT CXOAHW XapaKTepUCTUKW. TbproBCKUTE B3eMaHUA ce
CbCTOSAT OT ronsiM 6por KNMEHTU B pasnuyHu MHOYCTpUKN n reorpadpckm obnactu. Ha
6asaTa Ha UCTOPUYECKN MOKa3aTenu, PbLKOBOACTBOTO CYMTA, Ye KpeauTHaTa oueHka
Ha TbProBCKN B3EMaHWsi, KOUTO HEe Ca C U3TeKbi Nagex, e nobpa.

KpeOuTHUAT prcK OTHOCHO Napu 1 NapuyHU eKBMBarieHTU, ce cYMTa 3a HECbLUECTBEH,
TbW KaTo KOHTpareHTuTe ca 6aHkm ¢ gobpa penytaums 1 BUCOKA BbHLUHA OLEHKA Ha
KPeaAUTHUS PENTUHT.

KbM patata Ha KOHconuaupaHusi (OUHaAHCOB OTYET HSIKOM OT Heobe3ueHeHuTe
TbProBCKM W OPYrM B3eMaHUsi ca C WU3TeKb/l CPOK Ha nnawaHe. Bb3pacTtoBaTta
CTPYKTYpa Ha Heobe3ueHeHNTe hMHAHCOBW akTMBW € creaHara:

2019 2018

‘000 nB. ‘000 nB.

[o 3 meceua 3 391 2527
Mexay 3 n 6 meceua 282 1538
Mexay 6 meceua n 1 roguHa 214 593
Hap 1 rognHa 2 654 1 890
O6wo 6 541 6 548

3aryba ot obesueHka € npu3HaBaHa MO OTHOLWIEHWE Ha TbProBCKUTE B3EMaHUS.
BanaHcoBuTe CTOMHOCTM OnNucaHu No-rope, NpeacTaBnsaBaT MakCUManHo Bb3MOXHOTO
n3naraHe Ha KpeauTeH puck Ha [pynata no OTHOWEHME Ha Te3n (UHAHCOBU
NHCTPYMEHTU

33.4 AHanun3 Ha NMKBUOHUA PUCK

NukBNOHMAT pUCK NpeacTaBnsiBa puUckbT [pynata ga He MoXe da noracu cBouTe
3agbikeHus. pynata nocpella Hyxaute Ccu OT JMKBMAHM CpeacTtea, KaTto
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BHMMATENHO crnegu nnawaHusTa no noracuTesniHTe MNaHOBE Ha AbJIrOCPOYHUTE
MHAHCOBN 3a4biPKEHUHA, KAKTO M BXOOAWMTE U M3XOAAWM NapuUyHM MOTOUM,
Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyXauTe oT NUKBMOHU CpeacTBa ce
CnegaT 3a pasnuyHM BpeMEBM NMepuoan - eXeOHEBHO U execegMUYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NPOrHO3N. HyXxamTe oT NMMKBUAHM CPeaCcTBa B 4bMrOCPOYEH nnaH
- 3a nepuogun ot 180 u 360 gHW, ce onpenenaT mecevHo. Hyxaute OT napuyHu
CcpencTtBa ce cpaBHsIBAT CbC 3aeMUTE Ha pasnofioxeHue, 3a ga 6bvaaT ycTaHOBEHMU
n3nuWbumn nnu gepuumtn. Tosm aHanus onpeaens ganu 3aeMuTte Ha pasnosioKeHune
LLle ca AoCcTaTbyHK, 3a Aa NOKPUAT HyxxauTe Ha [pynaTta 3a nepuoga.

pynata abpxu napu B 6poit, 3a ga nocpella NMKBUOHUTE CU HYXXOW 3a nepuoan Ao
30 gHu. CpeacTea 3a ObNTOCPOYHUTE NIMKBUOHWN HYXXAM Ce OCUrypsiBaT Ype3 3aemMu B
CbOTBETHUS pa3mep.

Kbm 31 gekemBpu 2019 r. nagexute Ha OOroBOpHWUTE 3aAabibkeHus Ha [pynata
(Cbaobpxalwm INMXBEHW nNnawaHus, KbOeTo € NpuroXxmmo) ca o606LeHn, KakTo
cnepea:

Tekywm HeTekywu
31 pekemBpm 2019 r. HNo6 Mexay6bu Ot1p05 Han 5
Meceua 12 meceua roovHm roguHu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Tbproescku u gpyrm 4 550 - - -
3a0bImKeHus
O6wo 4 550 - - -

B npeoxogHuTe OTYETHWM NEPUMOAN NAAEXUTE Ha [OOrOBOPHUTE 3aObIDKEHUA Ha
NpynaTta ca o606LueHn, KakTo creasa:

Tekywm HeTekywu
31 pekemBpu 2018 r. o6 Mexay6bum Ot1p005 Hap 5
Meceua 12 meceua roaovHu  roAvHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

TbproBckn n gpyru 4 153 - - -
3a4bIMDKEHNS
O6wo 4153 - - -

CTonHOCTUTE, OMNOBECTEHM B TO3NM aHanM3 Ha nagexuTe Ha 3adbiMKEHUATa,
npeacraBnAaABaT HeAUCKOHTUPAHUTE NAapU4HM NOTOLM MO AOroBopuTe, KOUTO Morat ga
ce pasnunyaBart OoT OanaHcoBUTE CTOMHOCTW Ha 3agbiKeHudaTa.

®duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a ynpaBrieHUe Ha NIMKBUAHUA PUCK

Mpun oueHsBaHETO U yrnpaBrneHMeTo Ha NUKBUAHMSA puUck [pynaTta oTynTa ovyakBaHuTe
Napu4HM NoTouM OT (PUHAHCOBM WHCTPYMEHTU, MO-CNeuManHo HannyHuTe napuydHu
CpeacTBa W TbProBCkM B3eMaHusi. HanuMyHuTe napuyHM pecypcu U TbProBCKM
B3eMaHus He HaZBULLABAT 3HAYMTENHO TEKYLLUMTE HYXXOM OT U3XOASLL, NapuyeH NOTOoK.
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CbrnacHo cknoveHuTe OOroBopn BCUYKM NMaAapU4HM NOTOUU OT TbProBCKU U OpPYrn

B3eMaHuA ca ObJDKMMU B CPOK A0 LLECT MeceLla.

33.5 OueHsiBaHe No cnpaBeanMBa CTOMHOCT

33.5.1 OueHsBaHe no cnpaBeanMBa CTOMHOCT Ha (PUHAHCOBU MHCTYMEHTHU

CnpaBeanveaTa CTOMHOCT Ha (OMHAHCOBU MHCTPYMEHTW € NpeAcTaBeHa B CpaBHEHME
C TAxHaTa GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUTE nepuoau B crnegHarta

Tabnuua:

duHaHCOBU aKTUBMU

Kpeantu n BaemaHus:
THproBCcku 1 Apyrn B3eMaHusi
B3emaHus oT cBbp3aHu nuua
[Mapu 1 NapuyHK eKkBMBanNeHTH
NpepocTaBeHn 3aemu

O6wo ¢huHaHCOBM aKTUBU

®duHaHCcOBMU NacuBm

TbproBcku 1 Opyrn 3agbiHkeHns
O6wo ¢huHaHCOBM NacMBUu

duHaHCOBU aKTUBMU

Kpeantu n BaemaHus:
THproBCcku 1 Apyrn B3eMaHusi
B3emaHus oT cBbp3aHu nuua
[Mapu 1 NapuyHK eKkBMBaAnNeHTH

O6wo ¢hMHaHCOBM aKTUBU
®duHaHCcOBMU NacuBm

TbproBckM 1 Opyru 3agbrkeHus
3a4bIMKEeHNS KbM CBbpP3aHu nuua

O6wo ¢hmHaHCOBM NacuBMn

Kbm 31 pekemBpu 2019 r.

CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT

‘000 nB. ‘000 nB.

5 341 5 341

1200 1200

8 946 8 946

456 456

15943 15943
Kbm 31 pekemBpu 2019 .
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOWHOCT
‘000 nB. ‘000 nB..
4 550 4 550
4 550 4 550

Kbm 31 pekemBpu 2018 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB.

5 791 5 791

1200 1200

8 484 8 484

15 475 15 475

Kbm 31 pekemBpu 2018 r.
CnpaBeanuBa BanaHcoBa
CTOMHOCT CTOWHOCT
‘000 nB. ‘000 nB..

4 071 4 071

82 82

4153 4153
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33.6 NMonuTtuka n npoueaypu 3a ynpasneve Ha Kanutana

LlennTte Ha pynaTaBbB Bpb3ka C yNpaBreHne Ha KanuTana ca:
e [a ocurypu cnocobHocTTa Ha pynata ga npoabibku Aa CbLecTByBa KaTo
AencTBaLlo npeanpuaTue; n
e [a ocurypu ageksaTtHa peHTabunHoct 3a cobCcTBeHuuMTe, KaTo onpenens
LieHaTa Ha NPoAYKTUTE M YCNyrnTe Cn B CbOTBETCTBME C HUBOTO HA pUCKa.

pynata He TpsibBa ga HagBuwasa obwata mHaHcoBa 3aabimkHANocT ¢ 10% Hapg
Tasn KakBaTo € buna npu NbpPBOHAYaNHOTO CKMOYBAHE Ha JOroBopa 3a 3aemM.

33.7 KaTteropun ¢puHaHCOBM aKTUBU U NacuUBMU

BanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBWUTE akTMBM WU NacveBu Ha [pynata moraT ga
O6boart npeacTtaBeHn B CnegHUTE KaTeropun:

duHaHCOBU aKkTUBU MosicHeHue 2019 2018
‘000 nB ‘000 nB

KpeanTtu n BsemaHus:
Tbprosckun n pyru B3eMaHus 11,10, 30 6 997 6 991
[Napn 1 napuyHN ekBMBaNeHTU 15 8 946 8 484
15943 15 475

duHaHcoBM Nacmnemn NosicHeHne 2019 2018
‘000 nB ‘000 nB

durHaHCOoBM NacuBm, OTYUTAHN NO
amopTuanpaHa CTOMHOCT:
TekyLn nacusu:
THbproeckn 1 Apyru 3agbimKeHus 17 4 550 4 071
4 550 4 071

34 CbbuTna cnepn Kpasa Ha OTYETHUA nepuon

3a nepvoga mMexay gatata Ha KoHconuaumpaHuust (bMHaHCOB OTYeT M gaTata Ha
ogobpeHMeTo My 3a He Ca Bb3HUKHANM HEKOPUIMpALLW UMK KopUrMpaiim cbouTtus, ¢
N3KNIYEHNE Ha CNeaHOTO HEKOpUrnpaLlo cbouTtume:

B HavanoTo Ha 2020 r. nopagu pa3npocTpaHeHneTo Ha HOB KopoHasupyc (Covid-19)
B CBETOBEH Mawab ce nosiBMxa 3aTpyaHeHust B GusHeca 1 MKoHOMM4YeckaTa AeNHOCT
Ha peguua npeanpuaTUs U UenuM MKoHomumdeckn oTtpacnu. Ha 11.03.2020 r.
CeeToBHaTa 34paBHa opraHu3aums 06s1B1 1 HAaNMYMETO Ha NaHAEMUS OT KOPOHaBUPYC
(Covid-19). Ha 13.03.2020 r. HapogHoTOo cbbpaHue rnacyBa BbBeXOaHETO Ha
NM3BBbHPEOHO MNOJIOXKEHNE W peauua NPOTUBOENUAEMUYHN MEPKKW, BKMHOYUTEITHO
orpaHuyeHne B ABMXXEHNETO Ha XOpa, BPEMEHHO NpeycTaHOoBsIBaHE Ha AEeMHOCTTa Ha
HAKOW OTpacnv 1 npenopbuYnuTenHa AUCTaHUMOHHA paboTa 3a KOMMaHuMUTE, B KOUTO
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TOBa € Bb3MOXHO. BbBegeHuTe Mepku U pasnpoCTpaHEHMETO Ha KOpOHaBupyca
oKasBaT 3HaYUTENHW HeraTuBHU edeKTU BbpPXy CTOMaHcKaTa AEWHOCT Ha BCUYKM
npeanpuaTusa. Tbil KaTo cUTyauusiTa U NpPeanpueTuTe Mepku oT AbpXXaBHUTE BNacTy
ca M3KMYUTENHO AMHAMWYHWU, PBLKOBOACTBOTO Ha [pynaTta He e B CbCTOsiHME Aa
OLEHM BIUSIHUETO Ha KOPOHaBMPYC NaHAeMusiTa BbpXy ObAELWOTO (UHAHCOBO
CbCTOSIHWE U pe3ynTaTuTe OT AEMHOCTTa My, HO cYMTa, Ye Bb3OENCTBMUETO Le AoBeae
[0 HeraTuBeH eeKT, KaKTO BbpXY MKOHOMUKaTa Ha CTpaHaTa, Taka U Bbpxy AeNHoCTTa
Ha NpeanpuaTMEeTO U B YacTHOCT Bbpxy 3abaBsiHe Ha OOCTaBKUTE HA OCHOBHUTE
CYpPOBUTU 1M MaTepuanu 3a Npon3BoACTBO. PHKOBOACTBOTO Ha APYXECTBOTO-Malka e
npeanpueno BCUYKM HEOOXOoOUMM MEpPKM M OEeNCTBUMS BbB Bpb3Ka C Bb3HWKHanaTa
cuTyaums. N3paboTeH e nnaH 3a HenpekbCBAeMOCT Ha paboTHMSA nNpoLlec, 3a Aa morat
Aa 6baaT npov3BeaeHn B CPOK 3asiBEHNTE KONMYecTBa NPOAyKUMS U Aa He ce cTura o
3abaBsiHe, a OTTaM U HEeYCTOWKM Mo MoAnvMcaHuTe OOroBopu 3a AoOpO M3NbIHEHME.
pynaTa Wwe Npoabku Aa cneav AMHaMuU4HoO NpoMeHsiaTa ce cpea U UISMEeHEeHNETo
Ha nasapHWTe nokasaTenu.

35 OpoGpeHue Ha KOHOoCnUAaMpaHuAa (hpMHaAHCOB OT4YeT

KoHconuampanuat duHaHcoB otyeT kbM 31 pgekemBpn 2019 r. (BKOYUTENHO
CcpaBHUTEenHaTa nHgopmaums) e ogobpeH n npmuet ot CbBeTa Ha AnpekTopuTe Ha 28
anpun 2020 .
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