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"KENWTHJ KOHCENT JUMHUTEAL" AL

MHIWBHUAYAJIEH ME)IUIHﬁEH OTYET 3A BCEOEXBATHHWA 10X0A
3a mepuona 01.01.2018r.-30.06.2018r.

TIpunoacenunma na cmparuyu orm 5 0o 23 ca wepazdenna vacm om QUrancoeun omuent.

- S 30.06.2018 30.06.2017

P BGN'000 BGN'000

AJIMHHUCTDATHBHH Pa3X0aH 3 (65) (65)
{8aryBa)/neuanfa oT onepaTHBHA AeliHoCT (65) (65)
DHHaHCOBH NMPHX0aH / (PA3IXOOH), HETHA z -

(3ary6a)/neuanGa npean naHBK BLPXY nevantata (65) (65)
Pasxon 3a nauek Bupxy nevanGara . -
Hetna (3ary6a)/ neuanGa 3a rozHnara 4 (65) (65)
JApyTH KOMIOHEHTH Ha BceoOXBATHHS JOX0A: - .
OBIIO0 BCEOEXBATEH JOXO0/J 3A TOIUHATA 4 (65) (65)

. @ary6a) / loxox na akuus BGN (0.00) (0.00)

Toouwnuam gunasicos omvem ua cmparuyu om I do 23 e 0dobpen 3a usdasane i e nodnucan om nezoso use na 23.07.2018 2,

Hamennumenesn dupexmiop:

I cvemosodumen (Cacmaeumen):

Oznan Hnuee Cmeghanos | \C

\
.’I‘\
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"KENUTEJ KOHCENT JHMHTEL" Al _
HHIHBHIYAJIEH MEXKIHHEH OTUET 3A ®HHAHCOBOTO CLCTOSHIIE
xem 30 10w 2018 rognea

3 wun 31 nexemepu

Mpunoxenna 2018 2017
BGN'000 BGN'000
gun'HBH
j':’-gﬂnamnn RAKTHBE
| JIEBECTHIIY B TLIUEPHH APYRCCTRR 5 2151413 2151413

2151413 2151413

Texymu aKTHBH

B3eManug oT CEBPIAHH NPEANPHETHA 6 Bl12 812
- [ApyTH B3EMAHNA 7 18 5
= 3’ ’ 830 827
COBECTBEH KAINHTAJ H NACHBH
COBCTBEH KAITHTAN
OcHgBen akuHoHeper KanKTaN 2151 467 2151467
IpempcH peleps 16 16
KAMHTANOBH KOMIOHEKTH 1279 1279
) HTa 3acyba ~ (959) (894)
“% — <OBIO COBCTBEH KAMMTAJ 8 2151 8O3 2151 868
MACHBH
Herexymu samnraenus
JaTBIDKCHHA Khb CEBP3AHH MPCANPHATHA 9 166 166
166 166
ﬁ'cwym JNLIKEHER
* 3AMLDECHHA KBM CBBPIEHH NPEANPHITHA 9 262 201
" THProBoKH 3aTBIIRCHHA 10 - 2
SATLIRCHHA KbM NEPCOHANE 11 6 -
JaBaHH H OCHIYPHTENHHN JUTHTRKCHUR 12 4 2
Dpyra Texyus 3axsmkenns 13 2 ]
- 274 206
- {OBILO NACHBH 440 372
- OBILI0 COBCTBEH KAMHTAJ H NIACHBH 2152243 2152240

flpunoncexusma na cmpanuyy om 5 00 23 ca nepasdenna wacm am (BunGHCOSUS omYem

- Fodumnusm gurancos omuem Ka cmpanuyu om | 0o 23 ¢ odobpey QHE U & ROJNKCAN OM HEX080 UME R

123.07.20182. om :

Himwanumenen oupexmop;

I mmsodumm (cvemacumen): \

e =
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"KENWUTBJ] KOHCENT JHUMHTEL" AJl

HWHAUBHAYAJEH MEXIHHEH OTYET 3A MAPHYHHMTE NMOTOLH

3a nepuoaa 01.01.2018r.-30.06.2018r,
' Mpinowesus 30.6.2018 30.6.2017
h . 3 BGN'000 BGN'000

[IaprynK NOTOUH OT OREPATHEHA AeHHOCT

IInesaHus HA DOCTABYHLHK -

[Tnawanua Ha MEPCOHANE B 38 COUHMANHO OCHIYPABERE - -
TEHH 1aHBUH (663 teHbuH BEpXxy neyanbata) -

BricraHosedn nanbus (Ge3 qawsom BLpxy nevanbarta) . 12
* TIinateww’nuxsu w GaHKOBH TAKCH NO 3aeMH 38 0GOPOTHH CPEACTBE - -
Opyrs nocTennesus/(NAALAHKA), HETHO - {12

HeTHR napHIHH NOTOLH HIMQC/IBAHH B ONEPATHEHA AeiiHOCT 2 4

TapH4EH NOTOLH 6T HHBECTHUHOHHA AeAHOCT
TpenocTapeHH 38eMH Ha CBBP3aNH JHLA - =

HeTsn NRPHHEK HOTOUH 0T/ (H3004182HH B) HHBECTHLUHONHATE AeliHoCcT - -

TapHuHR NoToUH 0T GHHAHCOBa XefiHocT
TloCcTBNNEHHA OT 38EMH OT CBLP3AHH NPEANPHATHS "

[locTLNNEHHA OT EMHCHR Ha BAPAUTH 2 "
HeTun napuynn notoun or GuHAHCOBS aefiHoCT > B
HeTuo ysenuyenHe HA NAPHYIHHTE CPEACTEA M NAPHYHHTE EKBHEANENTH . -

TIEpHYHE CPenCTBA H NAPHHHK EKBUBAIEHTH Ha | KHYapH - -

Hapuyuay cpercTBa K NAPHYHK eXBIBANeHTH Ha 30 oHK - -

Todiwnurm diunancos omuem na cmpanuyu om | do 23 e odobpen 3a uzdasane u dogo wvte ra 23.07.2018z. om :

Hiamvnnumenen dupexmop/Ynpasumen:

v cyemoesodumen (Cucmasumen): - W\
|
1
J



"KEMHTLY KOHCENT AHMHTEL" AR

HHIMBHIYAJEH MENIHKEH OTHET 1A MPOMEHHTE B COBCTBEHIA KANUTAN

wum 30 one 2018 ronums

Cango wns 01 sryaps 1007 reaxen

Tipaseus & colcmacnns ronimey oa 2617 roduna
Estcnn tia axwsm -

06w mmu.‘ BTY
* uemna ra¥a 3a codumama

Caano eum I1 sexemspn 201 7 roomns

i a coli 3 3 201 8 rodung
06w mceob JfOXOA 38 T TR BT

* sazyba 30 nepuoda 01 01 2018-30.06.2014
Canno kust 30 wiin 2018 roasns
Ip e e om 5 do 13 o pepand waewt om
Tol g DN NG O o 1 do 23 ¢ odod,
. 'p ¥

Hyn Coe fucorn Jox

O fip Hepasog 1 puTR Adpyrs  OGwe cobcracn
P pereps Beianbe rarybs EAUNTRIORE KRNETEY
ELEETRA KoMpORCETN
BGN'000 BGN'600 BGN'000 BON'0G0G BGN'0d BGN'000
54 i6 20 (826} 1178 £43
2151 413 - - - 2151 413
. : (85} - (88
- (B} - (83}
2 151 467 16 20 {914} 1279 1151 B6B
. . . {68 - (65)
- - - (65) C (65}
1 151 467 16 0 {979) | 279 2 151 83



HKEINHUTBJ KOHCENT JJUMHTEI* AL
WHANBHAYAJEH MEXIUHEH ®HHAHCOB OTYET KbM 30.06.2018 TOJJMHA

OBllA HHOOPMALIHA

HHIHBHIYAJIEH MEXIHHEH OTYET 3A BCEOEXBATHHA JOXO0H
HHIAHBUIYAJNEH MEXIHHEH OTHUET 3A ®PHHAHCOBOTO CBCTOAHUE
UBIHBHIYAJEH MEXIHHEH OTYET 3A MAPUYHMTE NOTOLU
HHOIHWBHIYAJIEH MEXIWHEH OTYET 3A MPOMEHHTE B COBCTBEHUSA KATKHTAJ

MPHJIOKEHHA KbM HHAWBHUIYAJEH MEXIHHEH ®MHAHCOB OTYET
1. HHOOPMALIHA 3A JPYKECTBOTO
2. OCHOBHH MONOKEHMSA OT CHETOBOAHATA MOJHTHKA HA IPY/KECTBOTO
"3, AIMUHMCTPATHBHH PA3XOIH
4. JAHBYHO OBJIATAHE
5. HHBECTHLUMH B XbULEPHU APYKECTBA
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+KEIMHTBJI KOHCETT JIHMUTEAQ* ALl

INMPHIOXKEHNA KbM HHAMBHAY ATHUA MEXKIHHEH ®UHAHCOB OTYET KbM 30.06.2018

IF'OIMHA

1. HHOOPMAIIWA 3A IPYKECTBOTO

»KEIMATBJ KOHCENT JIAMHATEN® AJl e enucavo wa 18.11.2008r. & Twproscku
perucrep ¢.EMK 200478388, [pyxecTroTo € CBC cefanule K apec Ha ynpaenenue rp. Codus 1784,

p-H Mnagocr, 6yn. ,,llapurpazcko moce 1157, Busnec crpaga Meranapk et.5, oguc B.

1.1.Cobcmeenocm u ynpaanerue

Kem 30.06.2018 r. cTpyKTypaTa Ha aKUHOHEPHHS KAMHTAN Ha IPYKECTBOTO € KAKTO CNEABA;

Axyuornep ) _ EBpoit akyuu | dan 6 kanumana

[Ipodur Bect UupecTmbite JlMuTen, Makao 1,128,818,484 52.47%
Berep Kpayn Jlumuren, Xour KoHr 537,690,083 24.99%
Jloan IMaysp MuBecTMBHT Jlumures, Xour Kour 107,573,350 5.00%
Kenuran I'parn KopropekurkH JIaMHTHI, XOHr KoHr 107,573,350 5.00%
Yupna Coype Kopnope#iwsH Jlumuren, Xour Koxr 107,573,350 5.00%
Maiisncroyn ®3K, O6enunenn Apabekn Emupersa 107,573,350 5.00%
I'pann Paiic Hurepuewsyun UnsectmbiT JITa, Xour Konr 53,786,675 2.50%
3exour Yen, Kuraii 340,000 0,02%
Beitxour JIu, Kurait 170,000 0.01%
Bunrnsur Kenao, Kurait 170,000 0.01%
3urtao By, Kuraii 170,000 0.01%
Ke#t An Dxozedune Jluu, Kurait 23,758 0.00%
Kut IO Mok, Kuraii 4,729 0.00%
Kpacumup ITerpos I'epros, Buarapus 200 0.00%
bosx Kpacumupos I'eoprues, Brarapus 21 0.00%

Kum 30.06.2018 r. apysecTBoTo HMa eqHocTeneHHa (opma Ha ynpasnenue che ChBeT Ha
IOHPEKTOpPHTE, ChCTOALL C€ OT TPHMA YieHOBE:!
e Ilyu Cse xo3u Jlok — MsnenuuTenex aupexrop u INpeacenaren wa CJI;
e Xo Hee IOuuc Yan — Uanwixurenen nupexrop u Ynen va CI (cuurano ot 08.06.2015 r.);
e Muur O Yunr — Ynen na CJJ (cuurano or 31.03.2017 r.);
o [le#t Tak Man — Ynen na CJI (a0 31.03.2017 r.);
Hpyxecreoro—ce mpeacrasnasa oT [lyw Cse [bxoam Jlok — Hanwanurenen mupektop H
Ipencenaren va CJI.
Kbm 30.06.2018 r. B apysxecTBoTO MMa | 6p. CityakuTen HaeT No TPyA0BH NPaBOOTHOLIEHHA.

1.2, ITpedmens na deiirocm

[IpeameTsT Ha neHHOCT Ha APYKECTBOTO BKMIOMBA: NpUAoGUBAHe, YNpaBieHHe, OLEHKA U
npopauGa Ha yuacTHa B GBATApCKM M 4yMAECTPaHHH ApYKecTBa; nNpuaobuBaHe, ynpasieHHe W

nponaxGa Ha aKuMM, ofnMrauMM M BCAKAKBM BHIOBE JEPHBATHEHM LEHHH KHWXA; NpuaoGuBaHe,



+KEMUTBJ KOHCENT JIHMHUTEL“ AL

NPHJIOKEHHSA KbM HHAUBUAY ANNHHUSA MEXKIHHEH ®HHAHCOB OTYET KbM 30.06.2018
rOJHHA

olLeHka ¥ npoaaxkba Ha naTeHTH, OTCTLNBAHE HA THLEH3HH 3a H3MON3BaHe HA NATEHTH HA APYMECTRa,

B KOMTO JpYMKECTBOTO Y4acTea; (HMHAHCHpaHe HAa APYWKECTBATA, B KOMTO APYKECTBOTO YYacTBa,
DpHAODMBAHE, CTPOSK, —PEMOHT M  YNpEBIEHHE HAa HEABIKHMM HMMOTH; XOTEAMepCKa,
PeCTOPAHTBOPCKA, TYPHCTHHECKA W TYpOMepaTopcka MedHOCT, NpedanaraHe Ha CTOPTHH M
peKpeauHoHHH yenyru, GanneoneweGHAa AEHHOCT, KAKTO M W3BLPIUBAHE HA BCAKA [pyra AEHHOCT,

He3abpanena OT 3aKoHa.

2. OCHOBHH TIOJOXKEHHS OT CYETOBOJHATA TOJUTHKA HA
JIPYKECTBOTO

DUHAHCOBHAT OTHET Ha LKEIMMTHBJI KOHCENT JMMUTED® Al e H3roTBeH B
CLOTBETCTBHE C BCH4KM MexayHapolHu craHaapTH 3a duHaHcoBu otdetH (MC®O), xouto ce
CBHCTOST OT: CTAHAAPTH 338 (JMHAHCOBM OTHETH W OT TWIKYBaHWs Ha Komutera 3a passcHedMs Ha
MC®O {KPMC(DO),Jpnoﬁ_geHn ot Cueera no MexayHapolHH cyeToBoaHH craHpapti (CMCC), u
MexnyHapoaHHTE CHETOBOAHH CTAHNAPTH M THIKYBaHHATA Ha [TOCTOSHHMA KOMMTET 3a pasficHABaHE
(TIKP), omoOpenn or Komurera no MesmnyHapoaun cueroBomu cramaapth (KMCC), kouto
edexrueHo ca B cuna Ha | aHyapu 2017 r., 1 kouTo ca npueTH oT KomucusTa ua Esponefickus cbios.,
3a Texyuuara GpHHAHCOBE FOAMHA APYHKECTBOTO € MPHENO BCHYKH HOBH H/WJIM PEBU3MPAHU CTAHAAPTH
M THKyBaHHs, u3naneuu ot Ceeera no Mexaynaponuu cueroBozsy cranaapti (CMCC) u pecn. ot
Komurera 3a pasachenns Ha MCQO, kouto ca GWAM ymecTHM 3a HeropaTa aeiHocT. OT
BBR3NPHEMAHETO HA T3 CTAHAAPTH H/KIIH TRIKYBAHHA, B CHNA 32 FOAWILHK NEPHOAM 3aM0UBAILH Ha |
axyapy 2017r,, He Ca_HACTRIKIH MPOMEHH B CYETOBOAHATA NONWTHKE HA APYHKECTBOTO, OCBEH HAKOH
HOBH M DR3LIHPABAHETO HA BEYe YCTAHOBEHH OMOBECTABAHHA, Ge3 ToBa Aa JOBEAE A0 APYrH MPOMEHH -
B KIACH(HKALHATA WM OLIEHKATA HA OTIEHH OTHETHH 0GEKTH H OnepaLHH.

HosuTe v/unH npoMeHEHWTE CTaHARPTH M THIKYBAHHA BKIIOUBAT:

©  Hsmenenud wa MCC 19 Joxoou na naemu nuya — IHranose ¢ deghrmupanu doxodu: Brocku
om naemume auya (usdaden na 21 woemepu 2013 2.), e cuna om 1 woau 2014 2., npuemu om
EC ua 17 cexemspu 2014 2., nybruxysanu ¢ OB na 9 snyapu 2015 2., 3a EC ¢ cura om 1
geapyapu 2015 2.

® T'odwunu nodobpenun 2010 2. - 2012 2. (u3dadewnu ra 12 dexemepu 2013 2.), & cura om 1
tonu 2014 2., npuemu om EC na 17 dexemepu 2014 2., ny6ausyeanu ¢ OB na 9 anyapu 2015 2.,
3a EC g cuna om 1 ghespyapu 2015 2.

*  Hamenenun na MCC 16 u MCC 41: ITnododaiinu pacmenus (uzdadenu ua 30 jouu 2014 2.), &
cuna om I anyapu 2016 2., npuemu om EC na 23 noemspu 2015 2., nybnuryeanu 6 OB na 24
Hoemspu 2015 2.

e Hsmenenun na MCOO 11 Omvuumane na npudobusane na Oan08e 8 Co8MECMIL CHOPAZYMERUA
(usdadenu na 6 mai 2014 2.), ¢ cura om 1 anyapu 2016 2., npuemu om EC na 24 woemspu
2015 2., nybnurysauu 6 OB na 25 noemepu 2015 2.

o Himenenun kom MCC 16 u MCC 38: Pazacnenun 3a donycniumu memodu wa avopmusaus
(usOadenu na 12 maii 2014 2.), @ cuna om 1 auyapu 2016 2., npuemu om EC na 2 dexemapu
2015 ., ny6auxysanu 6 OB na 3 dexemepu 2015 2.

* T'oduwmu nodobpenun xom MCDO 2012 2. - 2014 2. (usdadenu na 25 cenmenepu 2014 2.), 6
cuna om I anyapu 2016 2., npuemu om EC na 15 dexemapu 2015 2., nybaurysanu ¢ OB na 16
dexemepu 2015 2,

o Hamenenun na MCC 1: Hnuyuamusa 3a onosecmasane (uzdadenu na 18 Oexemepu 2014 2.), 6
cuna om I anyapu 2016 2., npuemu om EC na 18 dexemepu 2015 2., nybauxysanu ¢ OB na 19
dexemapu 2015 2,



KETUTBJ KOHCENT JHMHTEA“ AJL
NMPHIIOKEHMA KbM HHAUBHUIY ANTHUSA MEKIWHEH ®HHAHCOB OTUYET KB&M 30.06.2018
TOIHHA
o Hamenenun na MCC 27: Memoo wa cobemeenua xanuman 6 undueudyantu gunancosu
omyemu (uzdadenu na 12 aszyem 2014 2,), 6 cuna om 1 anyapu 2016 2., npuemu om EC na 18
dexemepu 2015 2., nybrurysanu ¢ OB na 23 dexemspu 2015 2.
e Hamenenun xom MCPO 10, MCDO 12 u MCC 28: Hugecmuyuonnu dpyxcecnmea: llpurazane
Ha UBKMNOYeHUemo 3a KoHcoauoayur (uzoadewu na I8 dexemapu 2014 2.), 6 cuna om 1 suyapu
2016 e.

IlpHemaHeTo Ha Te3H HIMEHEHHS KbM ChLUECTBYBAILM CTAHAAPTH HE € J0BeNO 40 NPOMEHH B
CYETOBOIHATA MOJMTHKA HA ApYxecTBoTo. (B cmyyail Ha npoMAHa B CYETOROAHATE NOJIMTHKA, TEKCTBT
Ha MCC 8, naparpad 28 cnenpa na 6bae no6aBeH KbM CHOTBETHHA CTAHAAPT WIH passcHEHHE).

CrannapTH, pasacHeHUA ¥ NPOMEHH B CTAHAAPTH, KOHTO ca W3aanenu oT CMCC u ca nipuetH
ot EC, Ho He ca B cuia;

e MCPO 9 Qunancosu uncmpymenmu (uzdaden va 24 wau 2014), ¢ cuna om 1 auyapu 2018 2.,
npuem om EC na 22 noemspu 2016 2., nybauxysan ¢ OB na 29 noemepu 2016 2.

o MCPO 15 Hpuxodu om Ovzoeopu ¢ Knuenmu (uzdaden na 28 mai 2014 2.), exawouumenro
wmenenus wa MCQOQ 15: Jama ua enuzanwe 8 cura na MC®O 15 (uzdadenu na 11
cenmemspu 2015 2.), 6 cuna om 1 anyapu 2018 2., npuemu om EC na 22 cenmemapu 2016 2.,
nybauxysanu ¢ OB na 29 oxmomepu 2016 2.

HokymeHTH, n3aaaesn or CMCC/KPMC®O, kouto He ca onobpetH 3a npunarane ot EC
CnenHuTe HOBM HAM pPEBH3HPaHH CTAHOAPTH, HOBH Ppa3icHeHMS H TNPOMEHH KbM
CBHLIECTBYBAILM CTAHNAPTH, KOMTO KbM OTHETHATA aTa ca H3AageHH oT ChBeTa MO MEXAYHapOAHH
cyeroponnu crannaptd (CMCC), sce omwe e ca onobpenu 3a npunarase ot EC u choTBeTHO He ca
B3€TH NMpeaBHA OT JIpyKeCTBOTO NPH HIrOTBAHETO HA (PUHAHCOBHTE OTHETH:

MC®O 16 Tuzunz (uzdaden na 13 anyapu 2016 2.), 6 cuna om I anyapu 2019 2.
MC@O 14 Cumemxu 3a pascpoveane 6 CeKmopu, NOGAENCAUU HA YEHOBA pezyrayus (u3daden
Ha 30 anyapu 2014 2 ), e cuna om 1 anyapu 2016 z.

o  Mamenenun xom MCPO 10 u MCC 28: Ipodadicba unu ewocku na axmugi Mencoy
UHBECMUMOP—4 HE2080 ACOHUUDAHO Wiu CwbeMecmyo npednpuamue (uzdadenu Ha Il
cenmemepu 2014 2.), damama Ka enu3aNE 8 CUNA € ONIOHCEHA 30 HEONPEOeneHo apeme.

o Hamenenun kom MCC 12: Ilpusnasane na omcpoyenu danwyunu akniugu 3a Hepearuzupanu
sazybu (usdadewnu na 19 anyapu 2016 2.), e cuna om 1 anyapu 2017 2.

o Hamenenus xesm MCC 7: Huuyuamusa 3a onosecmsaane (uzdadenu na 29 suyapu 2016 2.), e
cuna om 1 anyapu 2017 e.

e Paiacnenua xom MCPO 15: ITpuxodu om dozosopu ¢ kauerniu (uzdadenu na 12 anpun 2016
2.). 8 cuna om 1 auyapu 2018 2.

e Hamenenun kom MCPO 2: Knacugpuxayun u oyenxa na mpaunsaxyuu ¢ nianjane Ha basama
Ha axyuu (uzdadenu na 20 onu 2016 2.), & cura om 1 anyapu 2018 2.

o Havenenun Fov MCPO 4: llpunazawe na MCPO 9 Duwancoeu uncmpymenniu no
omuowerue na MCPO 4 3acmpaxosamennu dozosopu (uzdadenu va 12 cenmemspu 2016 2.),
& cuna om I anyapu 2018 2.

e Hamewenun xvm MCC 40: Ipexevpaswe na FHusecmuyuonnu uvomu (uzdadenu na 8
Oexemapu 2016 2.), 6 cuna omi 1 anyapu 2018 2.

e Toduwnu nodobpenun kom MCPO 2014 2. - 2016 e. (usdadenu na 8 dexemepu 2016 2.), @
cura om ! suyapu 2018 2./1 anyapu 2017 2.

o RPMCPO 22 Clenxu 6 uyscoecmpanHa saryma u asancosu niawfanus (uzdadeno na 8
dexemepu 2016 2.), 6 cuna om 1 anyapu 2018 2.

DHHAHCOBHTE OTHETH HA JPYKECTBOTO Ca HITOTBeHH Ha 6a3a HCTOpHYecKaTa LeHa.

-3



SKETTHTBJ KOHCENT JUMUTEI“ AT
TMPHJIOKEHHA KbM HHIHBUAYAJHHA MEXIHHEH ®UHAHCOB OTYET KbM 30.06.2018
rOJHHA

JpyKecTBOTO BOAM CBOMTE CHETOBOAHW perucTpH B Bbnrapcku nee (BGN), koitro npuema

KATO HEroBa OTHETHA BAIYTA 3a npeacTasHe. JlaHHWTE B OTHETA M MPWIOKEHUATA KbM HETO ca
NpeacTaBEHH B XHNALH NIEBA.

I[NpeacraesHeTo Ha HHEHCOB OTHET ChriacHO MenayHapoaAHHTE CTaHAapTH 3a (HUHAHCOBH
OTHETH M3MCKBA PBLKOBOJACTBOTO 1a HanpaBH HaH-700pH npHONMIMTENHH OLEHKH, HAYHCNEHHA H
pasymHO OOOCHOBEHH MNPEANONOKEHHA, KOHTO OKa3BaT eeKT BbpPXY OTHMETEHHTE CTOWHOCTH Ha
aKTHBMTE W MacHBHTE, HAa NPHUXOAHTE K Pa3XOHTE, H HA ONOBECTABAHETO HA YCNOBHH B3EMAHMA H
3aIB/UKEHHA KbM JaTaTa Ha OT4eTa. Te3H NPHONHIHTENHN OLEHKH, HAUHCEHHS H MPEANONOKEHHS ca
OCHOBAHH Ha HHOPMALMATA, KOATO € HANWYHA KbM NaTaTa Ha (PHHAHCOBHMA OTHET, MOPaaH KOETO
Grneuwure QakTuyecku pesynataTi Guxa Mornu aa 6BAAT paliH4EK OT THX.

2.2, CpasHumennu danuu
JpyxecTBOTO NpencTaBA CPABHHTENHA HHOOPMALHMA B TO3H MENIMHEH (PMHAHCOB OTHET 3a

ellHa NpeaxoaHa roauHa (nepHoa).
Koraro e Heoﬁxonumo, CPaBHHTCJHHTE OaHHH CE pemacnd}nnnpa‘r, 3a Oa ce TIOCTHIrHe
CBIIOCTABHMOCT CAPAMO NPOMEHH B MPeACTABAHETO B TEKYLIATa roAHHa.

2.3, QEHKHHOHMHQ SA VNG & npuikaeaie Ha KYpCogu pasiuki

@DYHKUHOHANHATA BAMYTA ¥ OTHMETHaTa BAMYTA HA NpeCTaBfiHE Ha (HMHAHCOBMA OTHET Ha

apyxecTsoTo € OwnnrapckHsT nes. JlessT e puKkcHpaH KeM eBpoTo no 3akoHa 3a BHB B choTHoweHue
EUR 1:BGN 1.95583.

[Mpy (bpPBOHAYANHO NOpH3HABAHE, CHEJIKA B YYKIECTPAHHa BATYTA Ce€ 3AMHCBA BB
(yHKIHOHANHATA BATYTA, KATO KbM CYMaTa B WyXIECTPaHHA BATYTa Ce Npunara oGMEHHUAT Kype KtM
MOMCHTA Ha COE/IKaTa HIH ONepanifaTa. l'lapmmme CpENCTBA, B3CMAHHUATA H 3a0BLIKEHHATA,
NEHOMWHHPAHK B YYM(IeCTPAHHA BANyTa CE& OTHMTAT BbB QYHKUHOHANHATA BANYTa KATO ce MpHiara
obMeHHHS Kype, nyﬁ;uxynﬁﬂ or BHB, 3a nocneauuns paboreH aeH Ha CbOTBETHOTO TpHMeceuue. Kum
31 nexkemBpu Te ce oLeHABaT B OBArapckH JieBa KaTo ce HINON3Ba 3aKMIOYHTENHUA 0OMEHEH Kype Ha
EHB.

EdekrHTe OT KypCOBHTE PasfNHKH, CBBP3a8HM C YDEXKIAHETO HA CHENKHM B HyXIECTpaHHa
BATYTS, HIH OTYMTAHETO Ha CIENKH B HY)KAECTPaHHA BaNyTa N0 KYPCOBE, KOMTO ca pa3fiuiHH OT TE3H,
MO KOMTO MBbpsOHayanHo ca OMNH NPH3HATH, C€ BKJIIOYBAT B OT4eTa 3a BeceoOxsaTHMa nmoxon (B
neyanGaTa WnM 3arybara 3a rosuHata) B MOMEHTa HA BB3HHKBAHETO WM H CE TPETHpAT KAaTO APYrH
pa3xolu 3a NeHHOCTTA U Ce NPEACTABAT HETHO,

2.4. IMpuxodu
[puxonuTe B Apy:KeCTBOTO Ce NpH3HABaT Ha §a3a NPHHLUKMNE 32 HAYMC/IABAHE W IO CTENEHTa,

JO KOATC CTONAHCKWFS M3COOM Ce& NPHROOHBAT OT APYMKECTBOTO M AOKOMKOTO MPHXONMTE MOraT
HaIeXKHO A8 Ce HIMEpPAT.

[lpy npenocTaBAHETO Ha YCAYTH, NMPHXOAMTE Ce MNPHIHABAT, KaTO Ce OTHHTA eTana Ha
3aBbPLUCHOCT HA CAE/NKATA KbM AaTaTa Ha OTHeTa, AKO TO3M eTan Mose Aa Obie HaneKIHO M3MEpeH,
KaKTO ¥ pa3sxolMTe, H3BbLPLUCHH MO CAENKATa U Pa3XOAHTE 38 MPHIUTIONBAHETO H.

INpuxonuTe ce oueHnsear Ha Ga3a cnpaBeAnMBATA LieHA HA NPOJANEHHTE YCNYrH, HETHO OT
KOCBEHH JaHBUH (aKLM3 ¥ AaHBK f00aBeHA CTOHHOCT).
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Heruure painWku OT MPOMAHA HA BATYTHH KypPCOBE, CBbP3aHM C MAPHYHM CPENCTBA,
THPrOBCKH B3EMEHHA- 380B/DKEHHA, NEHOMHHHPAHH B YYKAECTPAHHA BaNyTa, Ce BK/IIOYBaT B OTHETA

32 OXOAUTE, KOraTO BEE3HMKHAT, KATO C NPEACTABAT HETHO KbM “ApYyrH AOXOAHM OT AeHHocTTa”.

2.5. Pazxodu

Pasxopute B_ApYXECTBOTO Ce NpPH3HABAT B MOMEHTZ HA TAXHOTO BB3HMKBAHE H Ha Oasa
NPHHLMITHTE HA HAYHCNABAHE H CBNOCTABUMOCT.

Pasxonute 3a Gnaelun nepHonx ce OT/IAraT 33 NPH3HABAHE KATO TEKYLI PasxoA 3a NepHoaa,
npe3 KOHTO JOroBOpHTE 38 KOWTO CE OTHACHT, CE HIMRIHABAT,

HeTHuTe paanuku-OT NpPOMAHR HE BANYTHH KYPCOBE, CBBP3AHH C NapHYHH CpencTsa,
TBPrOBCKH B3€MaHHUA M 3a0bJUKEHHS, JJ,eHOMHHHpaHH B HYXACCTpAHHA BaNyTa, Ce BKJIKOYBAT B OTHETE
3a BceoOxBaTHua noxon (B meuanbara wunM 3arybata 3a roguHarta), KOraTo BL3HHKHAT, KATO CE
NIPEACTABAT HETHO KBM “ZIpYTH pasxoau ot JeiHoctTa”.

2.6. Topeoscku u Opyeu elemanun

TuprosckuTe W APYTH BIEMAHHA Ca MPEICTaBeHH N0 CTOHHOCTTA HA OPHUIMHANHO M3jajeHaTa
daxrypa (cebecroitnocT), HamaneHa ¢ pa3mepa Ha obe3ueHKaTa 38 HechGupaeMu cymu. B ciyuauTe Ha
pascpOYeHH IIAlEHHS HAA oBHuAailHUA KPeaHTEH CPOK, NPH KOHTO HE € MPeABHAEHO AOMBAHUTENHO
[IAMAKE Ha NIKXBA WM JMXBATa 3HAUMTENHO CE PALTHYARA OT OBHYAHMUA na3apeH JHXBEH NPOLEHT,
B3EMAHHATA C€ OLUEHABET MBPBOHAYAIHO O TAXHATA CNPABEANHBA CTOMHOCT, a MOCNEABAUIO — MO
aMOpTH3WpyeMa CTOMHOCT, c/iea NpHCnajaHe Ha HHKOPNOpHpaHaTa B TAXHaTa HOMMHANHA cTolHoeT
NMXBA, OnpeneneHa no MeToza Ha eleKTHBHATA JIKXBA.

[Ipubnnsurentara ouexka 3a 3arybu OT CBMHHTENHH W HechOMpaeMM B3EMaHHA CE NpABH,
KoraTo 32 culMpaeMocTTa Ha UANATa CyMa WM Ha HacT OT Hes ChbLUECTBYBA BHCOKA HECHIYPHOCT,
HecuOupaemuTe B3emMaHMa ce HAMHCBAT, KOrATO NPABHATE OCHOBAHMS 38 TOBA HACTBIAT,

2.7, Hapu u napuyunu exsusaienmu

[lapuunuTe cpencTsa M eKBMBANEHTH BKIIOYBAT KACOBHTE HAIMYHOCTH, pa3lUlaliaTe/lHHTE
CMETKH, KPaTKOCPOHMHKTE AENO3HTH B BaHKH.

3a LenuTE Ha M3TOTBAHETO Ha OTYETa 38 MAPHYHHTE NOTOLM:

® MapH4YHHTE MNOCTHIUIEHHA OT KIAWEHTH W NAPHMHMTE MIALIAHHA KbM OOCTABYMUM ca
npeacrasedy 6pyTHO, ¢ BiunoueH JIC (20%);

2.8. 3adwpnsicenun KuM QQCMAGUUNI 4 OPYZU IAOBANCEHUA
3a0bKEHHATA KbM AOCTABYHLIM U JPYTHTE TEKYLUH 3aALIKEHHA Ca OTHETEHH NO CTOMHOCTTA

HA OpHrHHanHuTE (akTypH (cebecToMHOCT), KOATO Ce NpHeMa 3a CNpaBeAMBATA CTOHHOCT Ha
cAenkara, koaro ue §'6ne mnnaTeHa B ObAelle cpelty NONYHEHHTe CTOKM M YCayri. B cayuanTte Ha
pa3cpoYeHH nnalaHus Haja oGH4alRHA KPEAHTEH CPOK, NPH KOHTO HE € NPeNBHIEHO AOMBIHUTENHO
nnaliiaHe Ha THXB& KWK NHXBATA JHAYHTENTHO ce panHyasa oT o6HyaliiMA MasapeH NHXBEH MPOLEHT,
3a0LDKEHHATA CE OLIEHABAT MEPBOHAYANHO NO TAXHATA CNPaBEAJIMBa CTOHHOCT, a MOC/AenBallio — no
aMOPTH3Hpyema CTOMHOCT, Clefl MPHCNAaHe HA HHKOPIIOPHpAaHaTa B TAXHATA HOMMHAIHA CTOHHOCT
NMXBa, OMNpeaeneHa rno MeToAa Ha eeKTHBHATA NHUXBA.
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2.9, Tuxsornocru 3aemu u dpyzu npuenedenit hunancosu pecypcu

Beuuky 3aeMu @ ApYrH ripuBiedeHH (HHAHCOBH PECYPCH MbPBOHAYATHO CE NMPH3IHABAT H

oueHsBaT no ceGecTORHOCT (HOMHMHANHA CyMa), KOATO Ce MPHEMA 33 CNpaBelNHBa CTOMHOCT Ha
MOMYyHEHOTO MO CAENKAaTa, HETHO OT MPEKMTE pPaiXonM, CBbP3aHM C TE3HW 3a€MM H NpUBliEYEHU
pecypch. Cnef MbpBOHAYANHOTO NpPH3HABAHE, TMXBOHOCHMTE 38€MH M JIPYTH NPUBIEYEHH PECcypeH,
nocneBalllo ce OLUEHABAT N0 &MOPTH3HWPYEMa CTOHHOCT, OnpeleneHa Ype3 NpwiaraHe Ha METONA Ha
edeKTHBHATA NHMXBA. AMODTH3MpDYEMATE CTOHHOCT € M3YMCNEHa KATO Ca BIETH MPEABMI BCHUKH
BHZIOBE TAKCH, KOMUCHOHHH M ADYTH PA3XOMH, BKA. AUCKOHT WIH TIPEMHS, aCOLMHPAHH C TE3U 38EMH.
[Tleuan6ure u 3aryOure ce MpH3HABAT B HHOMBHIYAIHHS OTHET 33 BCEOOXBATHHA A0Xoa (B neuanbara
WK 3arybata 32 roauHaTta) KaTO (MHZHCOBH MpPHXOAM WAH pa3xofu (IWXBA) fpe3 nepuopa Ha
aMOPTH3ALMA WIH KOTaTo 38 L/DKEHHATA CE OTNHILAT HIM PefyLIMpAT.

JIMXBOHOCHHTE 38€MM W ODYrH TPHBIEYeHH (MHAHCOBM pecypcH ce KnacHQUUMpAT Karto
TEKYLUH, OCBEH &KO W-3a HacTTa OT TAX, 38 KOATO APYKECTBOTO Mma Ge3ycnoBHO Npaeo la ypeau
3a0B/DKEHHETO CH B CPOK Hajx 12 mecelia OT farata Ha MHAHBHAYANHMS OTHET 33 (MHAHCOBOTO
CBCTORHME.

2.10. Aruuorepen-xanuman u pezepgu
HKEIMUTBIT KOHCENT JIHMHUTEL® Al e akuMoHepHO APY#ECTBO H € 3aQbMKEHO 1a

perucTpupa 8 THproBckus perucThp OMpeleNneH pasMep Ha aKUMOHEPEH KANWTaN, KOHTO Ja CykKH
KaTo obelneyeHHe HA BIEMaHMATA HA KPEJAMTOPHTE Ha ADYXKeCTBOTO. AKLWOHEPHUTE OTrOBapsT 3a
3aIBJDKEHHATA HA JPYKECTBOTO [0 pa3Mepa HA CBOETO aKLIMOHEPHO YHACTHE B KanMTana M MOrar ja
NpeTeHAHPAT BpbLIaHe HA TOBA YYACTHE CAMO B NPOM3BOACTBO NO AHMKBHAALMS WIH HECHCTOATEHOCT.

JpyKecTBOTO OTYMTA OCHOBHHS CH 8KLMOHEPEH KanuTal 1o HOMMHANHa CTOWHOCT Ha
pervcTpupaHuTe B TBProBCKHA PECHCTEP AKLHH.

CrrnacHo H3WcKBaHMATA Ha TBProBCkus 3akOH M YcTaBa APYIKECTBOTO € MTBMHO fa
dopmupa u doun ,,Pesepsen” (3aKOHOB pe3ep), KaTo HITOYHHUM Ha GoKHAA MOFaT Aa GbaarT;

® HaH-MANKO eAHa [eceTa OT nevyanbara, KOATO ce oTZENd, JOKATO CPEACTBaTa BbB (PoHAA

AOCTHTHAT-E/IHA-IECETa YAacT OT aKLIMOHEPHHS KanMTan WIH NO-TOJISMa YacT, onpeaeneHa
no pewexue Ha OBu0TO cHOpaHNe Ha aKUHOHEpHTE;

® CcpeicTBaTa, MONYYEHH HAL HOMHHAHATE CTOMHOCT Ha AKUMHTE NPM H3JABAHETO WM

(ipemuen peseps);

® [IpyTH H3TOYHHLH, OpeaBHAeHH no pewenue Ha O6uwoTo cebpanne.

Cpenctsara oT GOHAA MOFAT N1a CE M3MON3BAT CAMO 3a NOKPHBAHE Ha FOAMIIHATA 3ary6a U Ha
3ary6u ot npeaxoauM roaunu. Korato cpenctsara BeB (OHZa NOCTHPHAT ONpeieNncHHs B yCTapa
MHHUM&IEH pa3Mep, CPEACTBATA Hajl TalH CymMa MOraT Ja ObAAaT M3MON3BaHW 33 yBENHYABAHE Ha
AKUMOHEDHHS KanuTan.

Apyzunte kKanumanosu KOMROHEHMI NPENCTABNABAT Pe3ePB MO M3AANEHH BAPAHTH, KOWHTO €
(opMHpaH OT paanKkaTa MENIY EMHCHOHHATA CTOMHOCT Ha 3aMMCAHKUTE BAPAHTH H TPAH3aKUMOHHHTE
pasxof, CBBP3aHH C eMHCHATa. BapawTHTe ca M3majgeHH H 3anHcaH¥ no (QHKCHpaHa LeHa,
AEHOMMHHUpAHA B JieBa H HocaT Gbjewy npasa 3a KOHBEpTHpaHe B (UKcHpaH Bpod obukHoBEHH,
Oe3HanHyHK, nouMeHHH, cBOGOAHO NpPEXBBPASEMHM AKUMM HA APYXKECTBOTO, ROpagH KOETo ca
KI1aCHPHLHPARH KATO KANKTANOB MHCTPYMEHT,
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2.11. Iencuonnu_u Opyzu_300WINCEHUR KbM _NMEPCOHANA N0 _COUUGNHOMO 1 _mpydoso

3akonodamencmeo

TpynoBHTE M OCHIYPHTENHH OTHOWIEHHA cbe cayxurtenure B ,KETMUTDHJ KOHCENT
JIMMUTEL" AJl ce-ocnesapat Ha pasnopeaGute Ha Kopexca Ha Tpyna u Ha pasnopenbute Ha
HeHCTBYBALIOTO OCHIYPHTENHO 3aKoHOaTeNncTBo B PenyGnnka Bearapus.

OcHoBHO 3a8ib/DKEHME Ha APYKECTBOTO B KAMECTBOTO My Ha paloToRaTen € Oa M3BLpiuBa
3A0BLJDKHTENNHO OCHIypABaHe Ha HaeTHs nepcoHan 3a dorn “IleHcuu”, OMTBAHWTENHO 3ATBIKHTENHO
neHcHOHHO ocurypseane (JI3I10), doun “Obwo 3abonseave u maidunnctso” (O3M), dona
“bespaborvua”, ¢onn “Tpynosa znononyka W npodecuonanwa Goneer” (T3IB) u 3mpasHo
OcHrypsaBaHe. PasMepuTe Ha OCHIYPHTEJIHHTE BHOCKM C& YTBBPXKIABAT Che 3akoHa 3a Glomxera Ha
J0O0 u 3axcna 3a 6iojxera Ha H30K 3a cwhorserHata romuHa. BHOCKMTE ce pasnpenenaT MewxIy
paboToaaTens M OCMIYpeHOTO NHUE B CHLOTBETCTBHE ¢ npaBunata oT Kojekca 3a COLMATHO
ocurypasane (KCO).

Ocwurypuresinire M NEHCHOHHM MNAHOBE, NPMIAraHN OT APYKECTBOTO B KAYECTBOTO MY Ha
pafoToaaren, ce OCHQRABAT. Ha GLNrapcKoTO 3aKOHOAATEJNICTBO K CA IUIAHOBE ¢ JeUHHPAHH BHOCKH.
[lpu Tear nuanose paboTonaTenaT mialla MeCeYHO ONPEAENEHH BHOCKM B IbP/KABHUTE (OHA
“Ilencur”, dona “O3IM”, dona “Bespaboruua”, dora “T3IE”, Kakro ¥ B YHWBEPCATHH H
npodecHoHaNHH NEeHCHOHHH (GoHAoBE - Ha 6a3a (HKCHPAHH N0 3aKOH MPOLEHTH K HAMA NPABHO KK
KOHCTPYKTHBHO 3albAakeHue Aa Joruaia BbB (oHaoBeTe ObIeLUM BHOCKH B CNYYaKTE, KOTaTo Te
HAMAT JOCTaTBYHO CPEACTBA Na M3IUIATAT HA CHOTBETHHTE /MUE 3apalOoTEHHWTE OT TAX CyMM 3a
NepMOAA Ha TPYAOBHS MM CTaXK. AHAIOTHYHHM Ca M 3a]BKEHHATA (0 OTHOLIEHHE Ha 3APABHOTO
OCHIypsBaHe.

KbM JApYKEcTBOTO HAMA CB3JAAEH H $yHKUHOHHpaLW HacTeH AOGpOBONEH OCUrypHTeNeH
(oua.

Kpamxkocpounu doxodu

Kpartkocpounure noxoau 3a nepcoHana nod (opMaTta Ha Bb3HArp@KAeHHS, GOHYcH M
COLMANHH TOMNAMIAHHA H NPHAOBHBKY (M3HCKYeMH B pamkuTe Ha |2 Mecela clief Kpas Ha nepHoaa, B
KOHTO NEPCOHANBT € NOAOKH TPy 38 THX WAH € HIMBJIHWA HeoGXOAUMMTE YCNOBHA) CE NMPH3HABaT
KATO pa3xol B OT4eTa 3a BceoOxBaTHMA foxon (B neyanGata wim 3ary6ata 3a roauHaTa) B nepHoja, B
KOHATO € NOJioXeH TPYALT 33 TAX HIH Ca H3MBJIHEHH HIHCKBAHHATA 32 TAXHOTO NOJNYYaBaHE, H KATO
TeKyLIO 3afib/kenne (CneA npHcnajaHe Ha BCHYKH TIATEHM BEYe CYMH M 0JArallii ce YAPBKKH) B
pasMep Ha HeRHCKOHTHpAHATA HM cyMa. J[BIDKHMHTE OT JpYKeCTBOTO BHOCKH MO COLMANHOTO M
3APaBHO OCHIYpABAHE Ce NMPH3IHABAT KATO TEKYLN Pa3XOJ M 3alb/IKEHHE B HEAWCKOHTHpaH pasmep,
38€[HO M B IEPHOAE HA. HAUKCIEHHE Ha ChOTBETHHTE JIOXOAH, C KOHTO Te €& CBbP3aHH,

2.12. Janwiu evpxy neyanbanta
Texywsuime Oawvyu BBPXy nevyanbaTa Ha IPYKECTBOTO ca ONpejeNeHd B CLOTBETCTBHE C

M3HCKBAHHATA Ha OBJIrAPCKOTO NaHBYHO 33KOHONATENCTREO — 3aKOHA 38 KOPNOPATHBHOTO MOJAOXOAHO
obnarave. HoMHHanHaTa naHsyHa craska B Benrapusa xem 30.06.2018 r. e 10 %.

Omcpovernume danvyu BBPXy nesanbaTa ce ONpefensT 4pe3 npunarade Ha 6anaHcoBus
METO[, 32 ONMpeAensHe Ha 3aOWIKEHHETO OTHOCHO BCHYKH BPEMEHHH pasfiMKH Ha JAPYKECTBOTO KbM
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AaTaTa Ha (PUHAHCOBHA OTUET, KOWTO CBHUIECTBYBAT MEXAY GANaHCOBUTE CTOMHOCTH M A8HBYHMTE

OCHOBH Ha OTACJIHHTE AKTHBH H MNAcHBH.

OTcpodeHHTe NaHBYHH MACHBM Ce MPHU3HEBAT 3a BCHYKKW O6NAaraeMu BpeMeHHM PalMKH, C
M3KTIOYEHRE HA TE3W, NOPOJMIM CE OT MPH3HABAHETO HA AKTHB WIM MACHB, KOHTO KbM JaTaTa Ha
CTOMaHCKATE ONEPALMA HE € MOBNHAN BbPXY CHETOBOZHATA M AaHbyHaTa nevanta/(3aryba).

OtcpouenuTe faHBYHM 8KTHBM Ce MPH3HABAT 38 BCHUKH HAMAISEMH BPEMEHHH DA3NMKH H 3a
HEH3NO/3BAHKTE NaHbYHH 3ary0H 10 CTeneHTa, 10 KOATO € BEPOSTHO TE Aa Ce NMPOSBAT ofparTHo u aa
6bne rexepupana b Grnene nocTaThuHa ofnaraema neyanba WK 4a ce NPOABAT obnaraeMu BpeMeHHH
PEMIHMKH, OT KOWTO A3 MOTFaT Ja C& NpHCMANHAT Te3H HAMANAEMH pasfMKH, C HIKNIOYEHHe Ha
Pa3NKKHTE, NOPOAKIH Ce OT MPH3HABAHETO HA BKTHB WIH MACHB, KOMTO KBM [aTaTa Ha cTonaHcKaTa
onepaLkMa HE € NOBIHAN BbpXy CYeTOBOAHATA H AaHb4HaTa nevanba/(sary6a).

BanancosaTa.cToHMHOCT Ha BCHYKH OTCPOMEHH A2HBYHW AKTHBM CE NPErNesia Ha BCAKA JaTa
Ha OT4YeTa W ce pelyLHpaT A0 CTeNeHTa, 10 KOATO € BEPOSTHO Te Ja ce TNpoABAT 0OpaTHO M fla ce
reHepupa nocrath4Ho ofnaraema nevanba WM NposBsBalUM Ce Npe3 ChlUMs NepHod obnaraeMu
BPEMEHHH Pa3/THKH, C KOHTO Te 1a MOTaT Ja ObAAT MPHUCNafHATH HIH KOMIEHCHPAHH.

OrtcpouennTe-naHbHM, CBLP3aHH ¢ 06EKTH, KOHTO Ca OTHETEHM KATO JPYTH KOMIOHEHTH Ha
BceoDXBaTHHA N0X0J WM KalHTaloBa MO3MUHA B OTYeT 2a (DMHAHCOBOTO CHCTOSHME, CHUIO Ce
OTHMTAT AMPEKTHO KbM CBOTBETHHA KOMIMOHEHT Ha BceoOxBaTHua aoxoa unM GanaHcosaTa
KarHTan0Ba NO3HLUHKA.

OTcpoyeHHTE BaHEYHH aKTHBM U NacHBH CE OLEHABAT Ha 6a3a JAHBYHWTE CTABKH M OCHOBH,
KOMTO CE Q4aKBa [a Ce MPHIArar 3a NepHO/a H THIA ONepaLiHy, NPe3 KOWTO AKTHBHTE CE OYaKBa Ja ce
peanH3Kpar, a NacHBHTE - Aa ce ypeaaT (noracar), Ha 6a3a JAaHBYHKTE 3aKOHH, KOHTO Ca B CHJIa MAH C
TOJIAMA CTENEH Ha CHTYPHOCT Ce O4AKBA J1a Ca B CHJA, H N0 NaHbYHM CTABKM Ha AbpKapaTa, B UMATO
IOPHCAMKLIMA CE O4AKBA Ja-Ce PEaH3IMPa CbOTBETHHAT OTCPOYEH aKTHB WM MAcHB.

Ortcpoyenn NaHBYHH aKTHBH Ha JIPYXECTBOTO C€ MPEACTABAT HETHO Cpeuly HeroBH
OTCPOYEHHM JaHBYHH TACHBH, KOT4TO M JOKOJKOTO TO C€ sBABA 3a TAX NaHbYHHA Miarey B
CHLOTBETHATA IOPHCAMKLIMA, ¥ TO TOrABa M CAMO TOraBa, KOraTo APYKeCTBOTO MMA 3aKOHHO MPaBo A4
H3BLPLUBA HIH MONYYaBa HETHH IUIELIEHHS HA TEKYWH AAHBYHH 3aL/DKEHUS WM B3EMaHMA 10
IaHbLHTE BbpXY newanbara.

Kem 30.06.2018 r. u xum 31.12.2017 r. apyKecTBOTO HE € OTHENO OTCPOYEHH NaHBUYHH
aKTHBH HJIH NACHBH. _

2.13. Qunancosu uncmpysenmu

2.13.1. @unancosu axmusu

Jlpy»ecTBoTo KnacuQHLKpa CBOMTE QHHAHCOBH AKTHBH B KATETOPHA “KPENHTH H B3eMaHHs”.
Knacudukauusra € B 3aBHCHMOCT OT CBIUHOCTTA M LIEIHTE M NpPEAHA3HAYEHHETO Ha (UHAHCOBHUTE
8KTHBH KBM [aTaTa Ha TAXHOTO npuaobusane., PukoBOACTBOTO onpenens KiacHHKaUMATA Ha
HHAHCOBHTE AKTHEM HA IPY)KECTBOTO KbM [aTaTa Ha MbPBOHAYANHOTO WM MPH3HABAHE B OTHETA 3a
(PHHAHCOBOTO CHCTOAHME, '

O6uuaiito apyxecToTO NPH3HABA B OTYETA 38 GHHAHCOBOTO CHETOAHME HUHAHCOBHTE AKTHBH
Ha “zaTata Ha ThprysaHe” - NaraTa, HA KOSTO TO € MOENO0 AHIKMMEHT A& 38KYHH ChOTBETHHTE
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¢uHancoBH akTHBH. Benuky GMHAHCOBH 8KTHBH Ce OLEHSBAT NO TAXHATA COPABEANHMBA CTOHHOCT

TUTIOC MPEKHTE PasXodH No TPaH3aKUMATA.

DUHAHCOBHTE aKTHBW CE€ OTNHCBAT OT OTHETA 32 (PUHAHCOBOTO CBCTOAHHME Ha APYXeCTBOTO,
KOr8TO NpaBaTé 3a ~HOAYMABAHE HA MapHYHM CPENCTBA OT Te3H AKTWBM CA M3TEKNH, WIH ca
NpPEXBBLPIEHN M APYXKECTBOTO € NPEeXBBbPIHIO CHLIECTBEHATA 4acT OT PHCKOBETE W TON3HTE OT
cofCTREHOCTTA BLPXY aKTHBEA Ha PYro APYMKECTBO (NHuE).

Kpeoumu u e3esmanun

Kpenuth H B3EMaHHA Ca HelepHBATHBHH (HHAHCOBH aKTHBM ¢ (PHKCHpPaHK WIH YCTAHOBHMH
MJaLAHKA, KOMTO HE CE KOTHpaT Ha aKkTHBEH nasap., Te ce OLeHABaT B oryera 3a (MHAHCOBOTO
CHLCTOSHHE MO TAXHATA AMOPTH3HpyeMa CTOHHOCT NpH HINON3BaHETO Ha METORa Ha edeKTHBHATa
NHXBA, HAMaJeHa ¢ HanpabeHa obesueHka. Te3u akTHBH ce BKJIIOUBAT B IPYNaTa Ha TEKYIUMTE aKTHEH,
KOraTo MaTYpHUTETBT WM € B paMkuTe Ha |2 meceua WIH B ofMuaeH onepaTHBeH UMKLA Ha
IPYKECTBOTO, 8 OCTAHAJIHTE — KATO HETEKYLUH.

Tazu rpyna (MHAHCOBH AKTHBH BKJIIOYBA: B3EMEHWS OT CBBP3aHHW NPEANPHSTHA M NapUYHH
CPeACTBa H NApHYHH_EKBUBAIEHTH OT OTHera 38 (PHHaHCOBOTO cherosHue. JIuxBeHusT goxon no
“KpeaMTHTE M B3EMAHHWATA” ce npusHaea Ha Gasa edeKTHBHA JIMXBA, OCBEH NPH KPATKOCPOYHHTE
B3eMaHMA noa 3 Mecena, KBAETO NPH3HABEHKETO HAa TaKasa JIMXBA € HEOCHOBATENHO KaTo
HECBLUIECTBEHO H B paMkHTe Ha ofMuaiihure KpenWTHH ycnoBus. ToOH ce npeacTaeBs B OTHeTa 3a
BceobXxBaTHHA A0X04.(8 meyanbaTa wiH 3ary0aTa 38 FOAMHATA), KbM CTATHATA ,,MHAHCOBH NPUXON”,

Ha partata Ha BcekH oT4er 3a (HHAHCOBOTO CBHCTOSHME IPYKECTBOTO OLEHABA Janu ca
HECTBNWIK ChOMTHA M OOCTOATENCTBA, KOMTO NMOKA3BAT HAJIMYHETO HA ODEKTMBHM [0KA3aTENCTBA,
Hanaraty obe3neHka Ha KpeAMTHTE U B3EMBHHSTA,

2.13.2. @unancoeu nacusu

DHHAHCOBUTE NACHBH BIUTIOMBAT 3Ab/DKEHMA KM CBBP3aHH NIPEANPHATHA, 38IBIKEHHA KbM
AOCTEBYKLIA W ApYrH koHTpareHTH. [IbpBoHauanHo Te ce npu3HaBaT B OTHeTa 32 (HHAHCOBO
CBCTOSHME MO cnpaneznunén CTOHHOCT, HETHO OT NPEKHTE PA3XOAH MO TPAH3AKUMATA, 8 NOCIeABALIO —
No aMOpPTH3HPYeMa CTOHHOCT MO MeToNa Ha edexTHBHATA NHXBa,

3. AJMHHHCTPATHUBHH PA3XOTH

01.01.2018-  01.01.2017-
30.06.2018  30.06.2017

BGN’000 BGN’000

[TpaBru ycayru o 44
Oaur 9 7
CueTOBOOHH yCIyrH 5 5
JbpKaBHU TakcH 7 4 6
Pazxoau 3a nepcoHana — BE3HATPAKIEHHS H OCHIYPOBKH 22 -
Paaxonu no rpakaancKH JOrOBOPH — XOHOP&PH M OCKHIYPOBKK 20 -
[Ty6nukauyu B npecata 1 -
[Iperon Ha BOKYMEHTH - 3
O6uo - 65 65




HKETTHTBJ KOHCENT IHMHTEL* AX
MPRJAOKEHMA KbM HHIHBHAY AJTHUA MEXAUHEH ®HHAHCOB OTHET KbM 30.06.2018
rOIVWHA

4. TAHBYHO OBJIATAHE

JpyxecTBoTO MPHIIOYBA BTOpO TpHMeceyne Ha 2018r. ¢ oTpuuateneH guHaHCOB pesysTar —
cHeToBOAHA 3aryfa B pasmep Ha 65 X.JB. (MbpBO TpuMmeceuHe Ha 2017r.: cueToBoaHa 3aryba B pasmep
Ha 65 x.JiB.). H3yucneHwero Ha JaHbYHATA OCHOBA CE H3BBLPLIBA KaTO CYECTOBOLHHAT (DHHAHCOB
pesynrar ce npeobpasysa cwriacHo H3ucksaHuaTa Ha 3KI1O. 3a oTyeTHMA MemxIMHEH NepHOA Ha
2018r. apysxecTaoTo peanuzupa AaHB4HA 3aryba B pazmep Ha 65 x.aB.

JpyeCTBOTO HE € OTYEAO EKTHB [0 OTCPOMEHH AaHbLUM BbpXy obnaraemuTte (JaHBHHM)
3arybH, ThH KATO YNPABAEHHETO CHKMTA, HE HAMA JOCTATHYHA CHIYPHOCT B Objelue 3a Bb3HHKBAHE Ha
ofcrosTencTea, Npy KOWTO ja Guae reHepupaHa focrarbyHa obnaraema neyanba, ot KosTo na 6uaar
NpHCnafaHy 3aryduTe 4 Apyrure BpeMEHHH PasfiHKH.

5. AHBECTHIIMH B JBIIEPHH JPYKECTBA

Kuum 30.06.2018r. 1 31.12.2017r. uHBECTHLMMTE B pa3mep Ha 2 151 413 x.nB. npeacrasnsBar
100 % oT akuronepHus kanutan Ha “buarapus Jusenonmbut Xonauure Jiumuren” EALL,

6. BBEMAHHMS OT CBBP3AHU JIMLIIA

Bsesanuama om cavp2anu iuya KMaT CNEJHATA CTPYKTYpa:

IpenocraBenn xpaTkocpouHu 3aemd B ol pasmep oT 662 X.1B. HA CBBLP3EHOTO JIHLE
»buarapus JusenonmeaT Xonguuare/ Jlumuren® AJl v HauMcNeHH HEM3IIATEHH AMXBH B paiMep Ha
58 x.n8 xkum 30.06.2018r. (31.12.2017r.: 3aemu - 662 x.1B., NHUXBH — 58 x.18B.).

Kem 31.03.2018r. p3emanuATa OT CBBP3aHOTO auLe ,Bwarapus dusenonmbut /Xonauure/
Jlamuren™ AJl ca B pasmep Ha 92 x.nB. (31.12.2017r.: 92 x.nB.) npeacTaBNABALLH YALPKAHH CYMH OT
3anopupaHd OaHKOBHTe cCMeTKH Ha ApyxkecTBoTo oT HCH MuneH BbauHCKH BBB BPb3Ka ¢ OCHAHTENHO
pewieHne Ha ApOMTpaKHHMA CBbJ KbM eBponeiickara ropuauuecka nanata ot 09.11.2016 r. /Bmx
npunoxkenue 16/,

7. JPYTH B3EMAHUA

30.06.2018 31.12.2017

BGN*000 BGN*000

JJIC 3a BB3CcTAHOBABaHE 5 5
Bsemanus oT noBepHUTENH 11 7
Ipenocrasen neno3ut B AB 3a HazHauaBaHe Ha BELLH JIHUE 2 2
Jpyrn B3emanus o - 1
O6wo 18 15




H+KEITHTBJ KOHCENT JIMMHMTEN® All
NPANONKEHHA KbM HHAWBUIY AJTHUSA MEXAWHEH ®MHAHCOB OTYET KbM 30.06.2018
rogMHA

8. COBCTBEH KAITMTAJI

CrpyxTypaTa Ha cOGCTBEHMA KAMUTAN Ha APYXECTBOTO BKIIOYBA:
30.06.2018 31.12.2017
BGN’'000 BGN’000
OcHOBEH aKLMOHEPEH KANMUTANT 2151467 2 151 467
Tlpemuen pezeps 16 16
Henokpura sary6a (959) (894)
Jpyr# KanHTaNnoBH KOMNOHEHTH 1,279 1,279
O6mo = .= 2 151 803 2 151 868

Ocxosen kanuman

Kem 30.06.2018 r. perucrpupaHisT aKUHOHEPEH KANWTAN Ha APYKECTBOTO BBHINM3A Ha
2 151 467 x.nB., pasrpeneney 8 2 151 467 000 6p. obukHoBeH MTOKMEHHH BKUMH C MPaBO Ha rNac ¢
HOMHH&SHA CTOHHOCT Ha aKkuuA | JB.

Bp3 ocHoBa Ha 3akmioweHHe Ha Betld jHua ['eoprv AnzoHoB [eoprues, HMean Jumutpos
Humos u Credpan Xpugcros Kopanoe or 10.03.2017r. no pena Ha ui.72, an. 2 ot ThproBcKKs 3aKOH no
OlleHKA Ha HenapHyHa BHOCKA B KanWTana Ha ,Kenuren Kowncent Jlumurea® AJl (JIpyxecTBoTo) ¢
sHocuTenu — , Kenuren pann Kopnopefiwsa Jlumuren®, ,berep Kpayn Jlumuren®, ,,[lpodur Bect
UupectmbuTe Jlumuren®, Jloan Tlaysp Husectmuvur Jlumwuren“, ,[panp Paiic HutepHewrsHb
HusectmbuT JITH #-,Bect Yen Kenuran Husecrmuur Jlururua® kanutana Ha JpysxecTeoTo €
YBENHYEH HAWNEKHO B AreHUHATa NO BMMCBaHMA B pasmep Ha 2 151 413 x.e. na 31.03.2017r.
(Npouenypata no yeenWueHHe Ha KanuTana e 3anouxana npe3 2016r.). Henapuuuara sHocka
MpeJCTaBNABa B3EMAHHA Ha BHOCHTEAMTE NO JOroBOpP 3a MOKYNKO-npofax6a Ha akuuW OT KanuTana
Ha ,bunarapus ueemonmeHt /Xonauwre/ Jlummren“ EAJIL, EHK 202909501, ckmoveHn Ha
01.04.2016r. mexay Tax u ,,Kenuren Koncenr Jlumuren™ Al B ka4ecTBOTO My Ha Kymysau.

PMHPBREHEHHB Ha YBEJIMYEHHETO HA KalnWTana no BHOCHTEAHTE cmﬁpasno OAJIOBETE MM,
KaKTO Clejea:

Ne BrocHTen HomuHuanHa / eMHCHOHHA bpoit
CTOHHOCT HA AKUHNTE B 3ANHCAHK

Jiepa AKIHH
1 Mpogut Bect HusecrMbiTe JITH 1247 819 702 1247 819 702
2 Betsp Kpayn Jiumuren 645 423 900 645 423 900
3 Kenuran I'pann KopnopefursH Jlumirin 43 028 098 43 028 098
4 Bect Yen Kenutan HusectmsaT JT] 64 542 350 64 542 350
5 ['parx Paiic MnTepuewrsiun Husectmeur JITT 107 570 650 107 570 650
6 Jioan IMaysp Hueectmeat JIT 43 028 300 43 028 300
BCHYKO: 2151 413 000 2151 413 000
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HKEMUTBJ KOHCEOT JJUMHTER" ALl
MPHIOWKEHHA KbM HHIWMBHAY AJTHHA MEXKIHHEH ®HHAHCOB OTYET KBM 30.06.2018
roaMHA

Henorkpumarma 3azyba e B pasmep Ha (959) x.ne., dopmupaHa oT HaTpynanara 3aryba or
npenxoaHK mepuoan (91%F) x.i8 W Tekywara 3aryba B pasmep Ha (65) X.J1B., HeTupaHa c
HepalnpeseneHa neyanta oT MMHATH FOMHH B pasMep Ha 20 x.JB.

Ocnoeen 00x00 Ha akyua
30.06.2018 30.06.2017

Cpenno nperernes Gpoi akuuu 2,151,467,000 2,151,467,000
Hetna neyan6a 3a roausara (BGN '000) (65) (65)
(3aryba)/noxon Ha akuua (BGN) (0.00) (0.00)

[pu u3ukcnaBaHe HE OCHOBHMA NOXOJ HAa BKLUMA HE ca BIETH NPEABHA H3JaNEeHWTE OT
HPYXeCTBOTO BAPAHTH, Thil KaTO CpelHATAa Ma3apHa ueHa Ha o0MKHOBEHHTE aKUMM 33 NepHOAa He
HaJBHILIABA LIeHaTa MpH YNpaXkHABAHE HA BAPAHTHTE.

,przu Kanimanoeu KoMnoHenmi

Ha 16.03.2015 r. Ha obio cu6paHue aKHHOHEPHTE HA APYKECTBOTO ONpPENENAT NapaMeTPH M
B3UMAT peLleHlHe 38 H3jlaBaHe MpH TbpBHYHO NyOnHuHO Npeanarade Ha emHcus sapanuTu. C Pewenne
Ne 438 - E or 04.06.2015r. KomucusTa 3a (DUHAHCOB Hanzop BnucBa eMHcHs B pasmep Ha
1375000000 ofukHoBEBH, Oe3aHaNH4HH, NOHMEHHH, CBOOONHO-NPEXBLPNAEMH BapaHTH, C
emucuoHHa cTottocT 0,001 nesa, uzpanenu ot , Kenuren Koncent Jlumuten” AJl no peaa Ha un. 78,
an. 1 or 3[ITTHK. 5a3oBHAT aKTHB HA EMHTHPAHHTE BAPAHTH ca ObaecllH OBHKHOBEHH, NOMMEHHH,
GesnanuyHu, ceoboZHONpEeXBBPNAEMH SKLUMH, AaBally NpaBo Ha efWH raac B O6uo cebpannte Ha
AKLHOHEPHTE, KOKTO e ObIAT H3AaleHH OT APYHECTBOTO MOA YCNOBWE, eNMHCTBEHO B MON3a Ha
cobcTreHMUnTE Ha BapaHTH. Beeky 3anucaH BAPaHT AaBa NPaBo Ha NPUTEXATENA CH Aa 3aMHlue elHa
akuua or Owvpema emucug. [lpuTeskarenMre Ha BapaHTHTe MOTaT Ja YNMPasKHAT NpaBoOTO CH Aa
3anMINaT chOTBeTHHA OpoH akuHH OT ObAEWO YBENHHEHHE HAa KanuTana Ha ApYXKecTsoto B 6-
roaMuieH cpok no uexa 5,00 neea 3a akuua. IIpasoTo Ha ynpaxHspaHe Bb3HHKBA OT AaTaTa, Ha KOATO
eMUCHATA BapaHTH e perucTpupaHa B . JlenTpanen Jenosurap” A - 28.05.2015 r.

Bapanrute ca noriycna'rn oo Teproeus Ha OcHoeed maszap BSE na Bwarapcka doHaosa
bopca-Codua AJl, cunrano ot 22.06.2015r.

B cnyua#, e npaBaTa He ca YNPaKHEHH OT NMPHTEKATENMTE HA BAPAHTH A0 M3TH4aHE Ha 6-

roauiiana cpok (28.05.202+r.) sapanTHTe rybaT cBoATA CTOHHOCT HANMBJIHO M ce 063cHIBaT.

HaGpauuTe cpenctea or emucusra npe3 2015 r. BapaHTH B pasmep Ha 1,375 x.ne. ca
npenctasedd kbM 31,03.2018r. kato ApYrM KAnmMTANOBM KOMMOHEHTH B OTYETa 332 (MHAHCOBO

ChCTOAHHE, HETHO OT PAZXOAWTE MO EMHCHATA!

30.06.2018

BGN’000

EMucHolHa CToliHOCT 1,375
TpaH3akUHOHHH pa3XxoaH (96)
Peaeps no H3NazeHH BAPAHTH 1,279




KEMHUTHJ KOHCENT AUMMHTEI™ AJ
NMPHJIOKEHNSA KBM MHIUBUIYAJTHUA MEKIMHEH ®HHAHCOB OTUET KBbM 30.06.2018
TOAMHA

9. 3AIB/DKEHHA KbM CBbP3AHH JTHITA

3adweascenuama KuM C8bPIAHU UYA CA KEKTO CIeIBa:

HeTexkymn 3anbixeHHA

30.06.2018 31.12.2017
BGN’000 BGN’000

BMA Husectmsat ['pyn Jlumuren: 166 166
- 2nasHuya saem 157 157
- HAYUCNeHa auxea 9 9

O6mo 166 166

Texymmn IANBITKEHHS

30.06.2018  31.12.2017
BGN’000 BGN’000

Burowa Muteprewansn EOO: 236 174
- 2naswuya 3aem 230 168
- Hawucagwa awxea 6 6

TBproBckH 3aQB/DKERHA: 10 11

Bumowa Humeprewansin-EQOL 10 1

JpyTH 380B/KEHHA — PasXoJH N0 NOpbYEHHE: 16 16

Bwreapua Hueeronsvrim /Xondunze/ Tusumed
EATT 16 16
O6mo 262 201

10. TBPTOBCKH 3ANBJDKEHHASA

Apyxecrsotanama Ispeosciume 3a0wvaxcenus koM 30.06,2018r. (31.12.2017 r.: 2 x.B.) KbM
LOCTABYHLH.

11. 3SAXBJDKEHHSA KbM IIEPCOHAJLA

30.06.2018 31.12.2017
BGN’000 BGN’000

3aIB/DKEHHA N0 TPYAOBH JONCBOPH 3 -
3aaB/KeHHA MO FPRXAAHCKH NOrOBOPH 3 -
O6me 6 -




HKEIMHTBJI KOHCENT JUMHWTEL" AL
NMPHJIOXKEHUA KbM HHIUBHIY AJTHUA MEXKIWHEH ®HHAHCOB OTYET KBM 30.06.2018
F'OAHHA

12. JAHBYHW ¥ OCUT'YPHTEJHH 3A 15 KEHHS

Hanvuuume v ocuzgypumennu 3a0eaxcerun AMAT CEAHATA CTPYKTypa:

—_ - 30.06.2018 31.12.2017
BGN’000 BGN’000

3annmKEHHA 32 COLUHANHO H 3APaBHO OCHIypsBaHe 3 1

3anpmxeHuns 3a DI - 1 -

3anwnKEHHA 38 J8HBK NPH H3TOYHHKA -

Obmo 4 2
13. IPYTH 3ATBDKEHU S

Hpyaume 3a0vaxcenun wbm 31.03.2018r. B pasmep Ha 2 x.aB. (31.12.2017r.: 1 xuB)
NpeACTaRASBAT HAYHCAEHH NPOBH3HH 38 HATPYNaHH HEH3MON3BAHM OTMYCKH M COLMATTHHM OCHUIYPOBKH
BBPXY TAX M APYrH 3aJb/UKEHNR,

14, YIIPABJIEHHE HA ®PHHAHCOBHS PHCK

B xoza na obuuaiimata cH CTONAHCKA OQeHHOCT APY/KECTBOTO € MANOMKEHO HA PaIHUHM
unaHCOBH pHMCKOBE, HAHFBAKHHTE OT KOMTO Ca! nasapeH (BKIIOYBAll BalyTeH PHCK, PHCK OT
NpOMsHE HA CIIPABELIHBATA CTOHHOCT W LEHOBH PHMCK), KPEAMTEH DHCK, IMKBHOEH PHCK H PHCK Ha
nuxBeHo-068bp3ak napuuHK notoud. O6woTo ynpasneHue Ha pucka € (HOKYCHPRHO BBPXY
TPYOHOCTHTE Ha MPOTHO3MPAHE HAa (HHAHCOBMTE na3apH MW 32 NOCTHraHe MWHHUMM3IMpaHe Ha
NOTEHUHAIHHTE OTPHLUATENHH ePeKTH, KOKTO MOFaT a Ce OTPa3sT BLpPXY GHHAHCOBMTE PE3yNTATH H
CbCTOAHHE HA JpYXeCTBOTO. TeKkyllo (HHAHCOBHTE PHCKOBE Ce WACHTH(MUMpAT, HIMepBaT M
HabO1aBAT C MOMOLITA HA PalTHYHM KOHTPOJIHM MEX&HHWIMH, BBBENEHH 38 Ja Ce OLEHAT aleKBaTHO
nasapHuTe OBCTOATE/ICTBA HA NPABEHMTE OT HEr0 HHBECTHUMH M (JOPMHTE Ha MOAALPIKAHE HA
CBOBOAHUTE THKBHIHM cpe,Ecraa, Ge3 nace nomycka HeonpaBlaHa KOHLEHTPaLHsA Ha JafeH PHCK.

VYNpaBRNeHHETO HA PHCKA B NPY’KECTBOTO C€ OCHUIECTBABA TEKYLUO OT NPElCTaBAABALIOTO
apyxectsoTo nuue - [Tyu Cae Ixozu Jlok.

Kareropnu ¢pHHAHCOBH HHCTPYMEHTH!

PHEAHCOBH AKTHBH
30.06.2018 31.12.2017
BGN'000 BGN’000

BiemaHus OT CBbpP3aHK NHUA 812 812
O6mo 812 812




HKEMMTHBJ KOHCENT JIUMHTEL® AL
MMPHJIOMKEHHUSA KbBM HHIUBHIY AJTHUA MEXKJIHUHEH ®HHAHCOB OTHET KBbM 30.06.2018
IrOgHHA

— -

DRHARCOBH NACHBH
Dunancosu NACUBU NO AMOPMUINPARA CMOUKOCM

30.06.2018 31.12.2017
D BGN’000 BGN*000

3anb/DKEHHA KbM CBBbP3aHH NPEANpHATHS 428 367
TBproeeky 38 TbKeHUs - 2
O6mo I 428 369

[No-Zomy ca onHcaHH pa3nHYHKHTE BHIOBE PHCKOBE, HA KOMTO € H3NOKEHO APYKECTBOTO NPH
OCBLUECTBABAHE Ha THPTOBCKHUTE MY ONEpaLHH, KAKTO H BRINPHETHAT NOAX0A NMPH YNPARIEHHETO Ha
Te3H pUCKOBE.

Iazapen puck

Banymen puck

Jpy:KeCTBOTO HE € HUTOKEHO HA IHAYMTENEH BANYTEH PHCK, 3alOTO NOMTH U3LANO BCHYKH
HETOBH ONEPAUHH Ca JCHOMHHHDAHH B OBJArapckH JieBa W/HAM eBpo, IDOKOJKOTO MOCNENHOTO € C
(pHKCHpaH Kypc CPAMO JIEBa MO 3aKOH.

Kpedumen puck

©HUHAHCOBHTE AKTHBH HA JPYIKECTBOTO CA: B3EMAHHA OT CBHP3aHH TIPEANpUATHA M napd B
GaHKOBH CMETKH.

KpenureH puck e OCHOBHO PUCKBT, NpH KOHTO KIMEHTHTE Ha APYKECTBOTO HAMa fa Gupat B
CBhCTOAHUE Aa H3IIATAT H3UANO U B obuuaitio npe,usunenwre CPOKOBE OBJIKMMHTE OT TAX CYMH MO
THLPrOBCKHTE B3EMAHHA.

JpyKeCTBOTO HAMA KOHLIEHTPALHA Ha KpPeAWTeH PHCK, NOPanH TOB&, He TeKyLIo He hopMHpa
ChLUECTBEHH NO pazmep B3eMaHHA,

[NapuunMTe onepaunH ca orpaduyedy 1o 6aHku c nobpa penyTalua W NHKBHAHA cTabUnHOCT
~ HMusectbank AL u Yuukpeaut ByaGauk Al

Jureuden puck

JIMKBHIHMAT PHCK CE M3pa3fBa B HEraTHBHATA CHTYalUMA IpY»KeCcTBOTO Aa He Obae B
CBCTOAHHE Aa rnocpeluHe Ge3ycloBHO BCHYKH CBOM 3aALJUKEHHA CHIVIACHO TEXHMA nmaaex. TexyLuo
MaTYPHTETLT M CBOEBPEMEHHOTO OCBHUIECTBABAHE HA TNALIAHMATA Ce Celd OT PEKOBOACTBOTO.

Mamypumemen ananuz

IMo-noMy ca npeacTaseHH (MHEHCOBUTE NMACMBH HA [PY)KECTBOTO KbM AATATA HA OTYETA 3a
(PMHEHCOBOTO CHCTORHHE, IPYNMPAHH N0 OCTETBYEH MATYDHTET, ONpefefieH CTpAMO AOrOBOPEHHUS
MBTYDHTET M NapHuHK noTouH. TaBAHLATA € HIroTEEHa Ha 6a3a HA HEAMCKOHTHPAHH NAPHYHH NOTOLH
U Hafi-paHHA 1aTa, HA KOATO 3ANLIKEHHETO € H3UCKYeMO. CYMHTE BKJIOUBAT IABHMLM H JTHXBH.
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HKEIMATDBJ KOHCEIIT IUMHTENR* A
NMPAJIOXKEHWA KbM MHAUBHUIYANTHHA MEXAUHEH ®UHAHCOB OTYET KBM 30,06.2018
T'OJUHA

30 )omn 2018 polm lmo6m  paglr Ot
X.JIB. X.JIB. XJIB. X8

MDUHAHCOBH NACHBH

3aaBuKEeHHA KbM CBLP3aHH NpeanpUaTHs 26 - 402 428

THProBCKH M APYTH 3aTbJLKEHHS - - - -

O6umo 26 - 402 428

31 pexemBpn 2017 aolm. 1006 m. Haplr. Oty
XJIB. X.JIB. X.0B. X.J1B

DHHRHCOBH NAaCHBK

3aRDKEHHS KbM CBBP3aHH NPEANPHATHA 27 - 340 367
TeproBekH H ApYry 3aIbDKEHHUA 2 - - 2
O6umo 29 - 340 369

Puck na TuxeaHoCHU naputHume nomouu
B cTpykTypaTa Ha akTMBHTE HA HPYKECTBOTO JHXBOHOCHMTE BKTHBM CA NPEACTABEHH OT

MapuYHHTE CpeNncTaa, KOMTO Ca ¢ q)mccupau JIKXBEH MPOUEHT.

Tabnuuure no-pony obobluasaT ekcno3HUMATA HA JPYHECTBOTO KM OTHENIHMTE BHIOBE
(HHAHCOB PHCK:

Jluxeer ananu

- _ ¢ gurcupan
30 wnn 2018 nuxeen % Beanuxeenu Obuyo
BGN '000 BGN '000 BGN '000

®HHAHCOBH aKTHBH 662 150 812
®HHAHCOBH NACHBH 387 4] 428
¢ Qurcupan
31 nexemepn 2017 nuxeen % beznuxseru Obujo

BGN 000 BGN 000 BGN '000

(DuHaHCOBH AKTHBH 662 150 812
(DHHAHCOBH NECUBH 325 42 367

Ynpasnenue na kanumanoeun puck

C ynpassiesueTo Ha KanuTana Apy»KecTBOTO UENTH fia Ch3NANe ¥ NOATbPHA BBIMOKHOCTH TO A3
NPOABIDKH A GYHKLUHOHHPA KATO NeficTBAalLO NPeANpUSTHE K a OCHIYPABA ChOTBETHATA BL3BPALIAEMOCT
Ha HHBECTHPAHHTE CPelCTBA Ha COBCTBEHULIMTE B GU3HECA, KAKTO M 18 NOJTLPKA ONTHMANHA KANMTAN0RA
CTPYKTYP4, 38 1a C& PeAyLHpAaT pasxoAHTe 3a KanuTana.

JpyxecTBoTo Tekywlo HabmonaBa OCHIYPEHOCTTa M CTPYKTYPATA Ha Kanurana Ha Oasa
CBOTHOLUIEHHETO Ha 3aThKHAIOCT.



HKEINHATHJ KOHCENT JUMMTEL* ALl
NPHJIOKEHUA KbM UHAUBUIY AJITHUA MEXIWHEH ®UHAHCOB OTYET KbM 30.06.2018
TFOIHHA

Crparternata Ha pBKOBONCTBOTO HA APYIKECTBOTO € [a HAMA HEW3IUIATEHH 38JBIDKEHHA KbM

KPEAUTOPH B ChLLECTBEH pasMep.

Cnpasednusu cmoiinocmu

CnpaseanHBaTa CTOHHOCT Hai-00IIO NpeACTABAABA CyMaTa, 32 KOSTO €MH 8KTHB MOKE 13
ObAe pasMeHeH WAHM €OHO 3aibmKeHHe Aa Obie M3MNATEHO NPH HOPMallHH YCNOBHS HAa CAenKara
MENUTY HE3aBHCHMH, JKenaellly H HHOOPMHpDaHH KOHTpareHTH. [TonMTHKAaTa Ha IPYKECTBOTO e Aa
OMOBECTABA BbB (PHHAHCOBHTE CH OTHETH CNPABEMLIHBATA CTOMHOCT Ha (PMHAHCOBUTE AKTHBH M
nacHeH, Ha-Beue 38 KOHWTO ChIIECTBYBAT KOTHPOBKH Ha Na3apHH L{EHH.

KoHuenuuara 3a cnpaBelTHBaTa CTOMHOCT npegnonara peaiusupave Ha (QUHAHCOBH
HHCTPYMEHTH upes npojaaxba. B noseueto cnyuau, ofaye, ocofeHo no oTHoLIEHHWE Ha ThProBCKUTE
BIEMAEHHA W S3aALDKEHMs, KPEOMTHTE M NENO3HTHTE, APYKECTBOTO OYakBa [@ peanusupa Teiu
(hHUHAHCOBH AKTHBH M 4pe3 TAXHOTO LANOCTHO OOGPATHO M3MUIALIAHE WM PECcr. TIOracsBaHe Bb:B

BpeMero. 3aTOBa Te ce NPEACTEBST N0 TAXHETA EMOPTH3HPYEMA CTOMHOCT.

15. CHEJIKH ChC CBBP3AHH JIMIIA

JApy}ecTBOTO HMa CBBP3AHOCT ChC CEAHNUTE JIHLA;

Cevpaanu auya Bud wa cevpranocm Hepuod na cevpianocm
IMpodur Bect HuBecTMBHTC JluMuTED JpyxecTBo MaxkopuTapeH akuponep Ot 22.05.2015r.

Berep Kpayn JIuvuren HpyxectBo MHHOpHTapeH akuvoHep Ot 22.052015r.

['pann Pa#ic MutepHewansn MusecTMBHT Jpyxecrso MHHOpuTapeH axusonep Ot 22.052015r.
Jlumuren

Bect Yen Kenuran HupecTmbHT JINMUTED Ipyxectso MuHopuTapeH akunokep Ot 22.052015r.

-

Kenuran I'pana Kopnope#iwsH JIumurua
Jlosn [Maywsp HuBecTMBHT JluMuTE]
nbeArapus OusenonmbHt /Xonauure/
Jumuten” AL

wBrarapus JusenonmuuT /Xanauure/
Jiumurten” EAQ

JJpodut Yen IMponspruct EOON

~Moneps Husectmbut” EOQ

wButowa Wuteprewansn® EQOJ

JpykecTso MUHOPHTAapeH aKLUBOHED
Hpy*ecTBo MUHOPHTADEH AKLIMOHED

HApyxecTso non 061 KOHTPON

HniepHo apyxecTso

JblliepHo ApY#eCTBO Ha ObLIEPHO
ApY#ecTBo
[pIuepHO Opy*ecTBO HA OLUIEPHO
IpYRECTBO

JbWepHO IpYKECTBO Ha ObLIEPHO

0122.05.2015 .
0122.05.2015r.
Ot 22.05.2015r.
18.04.2016r.

O118.04.2016 1,

O718.04.2016 .

Or18.04.2016T.

Ot 18.04.2016 .

HPYKECTBO
,»CB.Cothus Pusopt* EOQOJ] Hriepro apyxecTso Ha meulepio  OT 18.04.2016 1.
ApyHecTso
»Lnoban Jlena Musectvbnt Jlumuren EOOJL Npy#ecTso noa o6l korTtpon Ov22.05.2015 .
BMA HUupectmbaTe I'pyn Jinmuten JpyxecTeo noa ofw koHTpON O122.05.2015r.

Cong Knyé EOOL

JBiepHo OpYKECTBO HA JHLIEPHO

IPYHKECTRO

Ot 18.04.2016 1.

o
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~KEMHTBJ KOHCETIT JIHMHTEI* A
[PHIOKEHHA KbM HHIHBHIY AJTHHA MEXIHHEH ®PMHAHCOB OTYET KBM 30.06.2018
rOaHHA S

Coenku cove cevp3anu auya:

Ilpe3 omyemmua nepuoda OpyICecmeomo e oCLUecCmauno COek ChC CEbPIARY MUYQA, KAKMO
caedea:

- - 01.01.2018- 01.01.2017-
30.06.2018 30.06.2017
BGN ‘600 BGN ‘000
IHeayuenu saemu om:
Burowa Huteprewansa EQO 62 75

Buwinazpasicoenua na ynpasumenume.

Ilpes Bropure TpHmeceuus Ha 2018r. # 2017r. He ca HawMCNABAHM H H3MUTALAHH
BBIHAMPKAEHHA Ha NMHULATA, NPENCTABNABALIY APYIKECTBOTO.

16. YCJIOBEH BM'I:JI}KEI-MSI " AHTAXKHMEHTH
Cuaebuy gena

TIlo uckeosa monba ot LAl Iin Ec MeunmimuHt" EOOM npen ApGurpaxkHus chbA NpH
eBponeiickaTa rOpMAMYeEcKa nanara e saseaeHo aeno Ne 006/2016r. conupapro nportwe ,Brnrapus
Husenonmbut /Xonguure/ Jumuren EAH w ,Kenutwen Koucent Jlumuren” AJl ¢ ueHa Ha
obexTBHO cheiHEHN HCKoBE B pasmep Ha 1 955 830,00 nB., npencrasnssalua JuNKUMO MNAlLaHE NO
JOroBOp 3a KOHCYNTaHTCKH YCHYTH, ckmoueH ¢ ,buarapus duesenonmbur /Xonauure/ Jiumuren™
EAL

CernacHo pelwieHue Ha ApOWTpPaXKHHA CBA TIpH eBpOMeicKaTa IOpPMAMHYECKA ManaTta oT
09.11.2016r. ,Kenuren Koncent Jiumuren™ AJl e ocvaeH conuaapHo ¢ ,buarapus JHEENOMITEHT
/Xonnuure/ Jlumuren“ EAJL na sannatu Ha Al Dku Ec Meummxmuur® EOO]] cymara ot
2170 683.38 nB. cheTOALIA CE OT AWDKHMOTO NUIALIAHE MO JOTOBOP 38 KOHCYJITAHTCKH YCIYTH, IHXBH
3a 3a6aBa u rateHa apGuTpakHa TaKca.

Bwa Bpw3xa ¢ ropecnomenatoto feno YCH Muned BuiuHCKH € Hanomkui 3anop BbpXY
ApyxecteeHure 6aHkoBH cMeTku Ha 20.12.2016r., kofiTo He e aurHat kum 30.06.2018r,

Cnop ¢ docmasqur — dvugepru opyscecmea — “Ypbanuro” 00T

Ha 07.03.2017r. € oTKpHTO NMpPOKM3BOACTBO MO HECHCTOATENHOCT Mo Monba Ha “Yp6anuko”
00X no Codmitcku Tpaacku csa cpewry “MozepH HupectmsHT” EQOJL (abluepHo ApYyKeCTBO Ha
“benrapus JupenonmuHT /Xonauurce/ Jlumuren” EAIN) u “Buarapus Jdusenonmiur /XonauHre!
Jlumuren” EAJT (awiuepHo apysectso na “Kenuren Koncernr Jlumuren” AJIl) Ha ocHosarue wi. 6072

_H 41, 609 or Teprosckus 3axoH. [enoro e 3aBefieHD OT JOCTABYHKE BbE BPB3Ka C BUIHHKHAN CrIOp N0
npHeManeTo paboTHTEIO U3MTBIHEHHETO Ha AeHHOCTHTE MO TpeTa ()a3a OT AOrOBOP 38 NPOEKTAHTCKH
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HKEIMUTBJ KOHCENT JIHMHTED* AL

MPHJAOKEHHSA KbM HHINBHIY AJIHUA MEXIHHEH ®UHAHCOB OTYET KbM 30.06.2018
TOOHHA

W KOHCYNTAHTCKH yormyrw mexay “MoznepH Husectmbutr” EOO] kato sbanosxuren u “Ypbanuko”

OO kaTo H3meAHUTEN.

ITo: mon6a nHa™VYpbanuko™ OO/l u BB3 OCHOBA Ha W3MBJIHMTENeH nuct ot 24.07.2017r. Ha
Paiionen cva Codus, w3nanen no rpaikaancko neno Ne 45656/2017r. e o6pasyBaHo U3MBAHUTENHO
neno Ne 20177810400647 ot YCH Tleopru Tuues cpewy “Bunrapus dusenonmuut /Xonauure/
Jlumuren” EAJL 3a 3annauase Ha cymara 821 224.87 espo, BEAHO ChC 3aKOHHATA JIMXBA, CYHUTAHO OT
06.07.2017r. no okonyarenHoTo i uiannamae; 32 123.52 ne. chuefuu passocku u 44 018.51 ns.
TAKCH H € HANOWEH 3aNop BBPXY APYXKECTBEHHA AAN Ha CBINOTO OT Kanutana Ha “MozepH

Unpectmbar” EOO/ Ha 07.08.2017r., HaonemHO perucTpupato B AresuMaTa nNo BIUCBAHHUATAE.

Kbm 30.06.2018 r. 4 xBM OaTata Ha W3ZaBaHe Ha WHAMBHAYAIHHA MEXIHHEH (QHHAHCOB
OTYEeT, CTPAHHTE CE_HAMUPAaT B MPEroBOPH W C€ MOATOTBA HOMBJIHHTENHO CHOPA3YMEHHE KbM
CKIIOYEHHA NOTOBOP, 38 YPEKASHE HA CNOpPa H MUIAIEHHATA Ha (PHHAHCOBHTE pa3veTH MEKIY TAX, HO
HAMB MOCTHIHATO ABYCTPAHHO CMOpPA3YMEHHE W HAMA BIANO B cwia cbiebHO peweHuwe mno
BB3HHKHAKA chaebeH cnop.

17. ChEMTH CJIEX KPASI HA OTYETHHSA IEPHO

KM natata Ha M3roTBSHE HA HHAMBHIYANHHA MEKAMHEH QHHAHCOB OTHET, HE Ca HACTBHIH
CHOWTHE;; KOMTO [a W3IHCKBAT ONOBECTABAHHA /MM KOPEKUMM BB (WMHEHCOBHTE OTUETH M
OMOBECTHABAHHSATA KbM THX.

o /

Wanwnaurenen aupexTop:

Iyu Cae Hro3u Jlok

:

['n.cyeroBoguTen (c'b_(_::l_'aau'fen):
»0ruc* EOOJ] - Orus
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