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PU3BLPB KENUTAN MEHWIXMBHT EOOA

MEXAWHEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
3a nepuop, 3asbpsawy Ha 30 centemspn 2014 rog

ne

BGN'000

Mpunowenne 30 centemppu 2014 r.

BGN'000

31 pekemspu 2013 1.

AKTUBH

Texyuin aKrneu
Bzemanus o1 CBbpP3anu nnua
Mapuunn CpeacTsa v NapUuHK EKBUBANEHTH

CyMa Ha TeKYUHTE aKTHBH

OBLLO AKTUBH

COBCTBEH KAMWUTAM U NACUBW

CobcreeH KanuTan
OcHoBeH kanutan
Hatpynaua nevanba/saryba/
O6uyo cobcTBEH KanuTan

OBLL0 COBCTBEH KAMWUTAJ U MACUBH

OTHETBT 33 PHHANCOBOTO CHCTORHHE CHEABA A €8 PAFINENA3 38CAHO C MNOSCHEHNATA KbM HEID, NPEACTABNNBAlN HEPASAEHG YacT oT
MEXIHHHUA PHHIHCOB OTYET, NPEACTBEHH B NPHAOKEHNA OT 1 40 14 Ha CHOTBETHHTE CTPAHHLH.

nara:22.10.2014
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PU3BLPB KEMUTAN MEHWIDKMBHT EOOQ

MEXAWHEH OTHET 3A NEYANIBATA WU 3ATYBATA
W APYrva BCEOBXBATEH A0X0A4

3a nepwop, 3asbpweawy Ha 30 centemepu 2014 rogvHa

30 cenTeMmepH 30 cenTeMBpH
Tpunoxerne 2014r 2013r
ne BGN'000 BGN'000
Mpuxoawn ot yenyrn 7 7
Z7 0

Pa3xoAu 33 BLHIWHYM YCNYri (8) (9) (1)
Pa3xoau 3a NEPCOHaNa W 0CHIypPOBKN (8) ) (4)
Pe3synrar oT onepaTHBHa AEHHOCT (4) (5)
Mevan6a (3ary6a) npean obnarave ¢ gaHvymn (4) (5)
Herna nevan6a/ (3ary6a) 3a nepmoaa (4) (5)
CyMa Ha Bceo6XBaTHUA AOXO0A 3a nepuopa (4) (5)

OrversT 33 nevanbara wi 3aryéara u 4pyrns BOEOOXBATEN [OXO)] CREABA Ad €€ PAINENAA 3GEAHO € NOSCHEHHATE KBM HEID,

NDEACTABNABALLN HEPAAEIHA HACT OT MEXLHHIS (PHHAHCOE OTHET, NPEACTABEHI B IPHNIONEHHS OT 1 [0 19 Ha CbOTBETHHTE CTAHHLMH.

nata:22.10.2014

Ynpasuren:
Wean Atanacos Avmos
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PWU3BPB KENUTANT MEHUWIDKMBHT EOOQ

MEXAWHEH OTYET 3A NPOMEHMWTE B COBCTBEHWUA KAMUTAN
3a nepwop, , 3asbpwBauy Ha 30 centemepn 2014

Bicammans saeiiice Harpynauna 06wo cobcrsen
kanuran
BGN'000 BGN'000 BGN'000
Canpo Ha 01 sHyapu2013 . 0
Emuevs Ha cobereed kanutan o 5 S B o - 5
CyMa Ha BceobxBaTHWUS OXOA 3a nepuoaa 2 2
Canpo kbM 31 gekemspu 2013r 5 2 7 4
lMpomenn B cobcrBenns kanutan 3a 2014r
Cyma Ha BceobxBaTHUA 10XOA 3a nepuoaa ) (4)
Co6crBen kanutan kbm 30 centemepn 2014r.  (6) 5 (2) 3

OTVeTsT 38 NPOMEHHTE B COBCTBEHNA KATMTAN CEABA A C€ PAIMNENAI 3EAHO C MORCHEHMATA KbM MEXHHHUS (HHANCOB OTYET, NPEACTABEHH B NPHIONCHHA or 1 g0 14, ha

CHOTBETHHUTE CTPAHNUM,
pata:22.10.2014 r.
Ynpasuren: Cucrasuren:
Wean Atavacos [lumos Hatanus Merposg
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PU3BLPB KENWUTAN MEHUAXXMBHT EOOQ

MEX/AWHEH OTYET 3A NAPUYHWUTE NOTOUM
3a nepuopg, 3asbpusaw Ha 30 centemspu 2014 roguna

fipunowenwe 30 cENTeMBpM 2014 30 cenTemBpy 2011
e BGN'000 BGN'000

MapuyHu NOTOLKW OT ONepaTuBHa AewWHocT

MoCTLANGHUA OT CBLP3aHK NKUa 14
MnauiaHus Ha aocTasuuLm (9)
MNnau@aHua Ha NEPCOHaNa W OCUIYPUTENHU MHCTUTYLIMK (2) (4
Mnatenn padbumr(6es gansum BbpXy nevanbara) {2}
HeTHy napuyxm MoToyH OT ONEPaTHBHA AEHHOCT 1 (4)

MapuuHy noToun oT MHAHCOBA AeHHOCT

MNoCTLNNEHUA OT eMUTUPaHE Ha OCHOBEH Kanutan 5
HeTHu napruyHH NOTOLH OT PUHAHCOBA AEHHOCT 0 5
HeTHo yBenuueHue /(HaManeHue) Ha napuuHuTe CpeacTea 1 1
MapuuyHK CPe/ICTBA U NapUUHW EKBUBANEHTH Ha 1 AHyapu 3 0

MapuuHKM CPeAcTBa U NapUYHU EKBUBANEHTH KbM 30
cenTeMBpu (5) 3 1

OTYeTET 33 NAPHYHHTE NOTOLI CAEABA A CC PAINEKAA IGEAHO € NOACHEHHSTA KbM HErO, NPEACTABAABAIUIN HEPASACNHE HACT OT MEXAIHHI
PUHAHCOB OTYET, NPEACTABENH 8 NPUAOKEHHA OT 140 14 Ha CoOTBETHHTE CTPAHHLIN.

Ynpasurten:
WBan Atanacos [lumos
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Pusspe Kenuraa Mennpasxmbear EOOA

TlprsoxeHue KM MEXKAHHHHA (puHAHCOB ordeT KM 30.09.2014 roa.

IToacHeHnA KbM (PUHAHCOBUA OTYET

1. ITpeameT Ha AeliHOCT

,Pru3pps Kemmmraa MeHHAKMBHT € E€AHOAHYHO APYAKECTBO C OIPAHHYEHA OTTOBOPHOCT,
yapeaeno Ha 18.12.2012 r. u perucrpupano e B Arenrus o suucsanuara Ha 02.01.2013 1. ¢
EVIK:202377404. Cepanmmero u appecsT Ha yupaBacHue Ha ApyxkectBoto e rp. Codus 1408,
pation Tpmaanta, 6ya. Burorra No 139, Bx.A, er.2, ar.0.

OcuosHara Actinoct Ha ,,Puzbps Kermraa Mennaxmbatr” EOOA ce ¢bcTon B U3BBPIIBAHE HA
ACHHOCT KaTO OOCAY/KBAIIIO APYKECTBO HA APYKECTBA ChC CIICIIMAAHA MHBECTHIIMOHHA IIEA 32
CEKIOPUTH3AIIUA Ha B3EMAaHHA IO CMHCbAa Ha 3aKOHA 32 APYKECTBATA CBC CIICIIHAAHA
MHBECTHIIMOHHA II€A; OOCAYKBaHE Ha IPHAOODHTHTE OT APYMKECTBA CBC CIICIIHAAHA
MHBECTHUIIMOHHA IIEA B3EMAHHSA, BOACHETO U ChXPAHABAHETO HA CYCTOBOAHA U APYTd OTYETHOCT
I KOPECIIOHACHIINA, H3BBPINBAHE HA APYTH HEOOXOAUMH ACHHOCTH IIO OOCAyKBaHE Ha
ACHHOCTTA Ha APYKECTBA CHC CIICIIMAAHA MHBECTUIIMOHHA II€A, KAKTO M BCAKAKBH APYTH CACAKH,
He3a0paHEHN OT 3aKOHA, IIPH CIIa3BaHE HAa CHbOTBETHUTE PETHUCTPAIIMOHHH, AHIICH3MOHHU H
APYTH H3UCKBAHUA.

ApyxectBoro ce yupasaasa ot VBan Aramacos Aumos.
EaHOAMYEH COOCTBEHHK Ha KaIIUTaAd Ha APYxKeCTBOTO ¢ ,,Pusbps Kemmraa” AACHLI,
2. OcHoBa 32 U3roTBAHE HA (PUHAHCOBUA OTUYET

PupancoBuAT order Ha /APYKECTBOTO € H3TOTBEH BBB BCHYKH CBINECTBEHU AaCIEKTH, B
cpotBeTCTBHE € MemayHapoaHute crapaaptu 3a duaancosu ordern (MCPO), kouro ce
cberoAT o1: CraHAapTH 32 (PHHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komurera 3a pasfacHeHusA Ha
MCOOKPMCOO), oaodbpernn ot Cosera mo MexayHapoaHn caetoBoAHN crasaapta (CMCC),
1 MeXAyHAPOAHUTE CYETOBOAHH CTAHAAPTH H TbAKyBaHHATa Ha [locrosiHHMA KomumTeT 32
pasacusBane  (IIKP), oao0penn or Kommrera 1o  MeKAYHAPOAHH — CUETOBOAHHU
crapAapTH(KMCC),kouto ca npueru ot Komucusara na EBponeiickus ¢bi03 U €a IPUAOKUMH B
Perrybanka bparapus.

3a rekymara puHaHCOBAa roAmHa 3arousaria Ha 1 anyapm 2014 r. ApyxkectBoro e mpreao
BCUYKM HOBHU U/UAU PEBU3HPAHH CTAHAAPTH U TbAKyBaHHA, usAaacHu or CbBera 1o
Mexayrapoanu cdetoBoAnn crapaapta (CMCC) u pecn. or Kommrera 3a passcHeHus Ha
MC®O, komro ca OmAM ymecTHH 3a Heroata AchHocT. HoBu cramaapru ,msmenenus u
PasfACHEHHA KbM BEYE CBINECTBYBAIIM CTAHAAPTH, KOHTO Ca IYOAHKYBAHU, HO HE CAa BAC3AU B
cuAa 3a puHaHCOBA TOAMHA 3amousarna Ha 1 auyapu 2014 roa. He ce mpmaarat oT HO- paHHA
AATa, OT APyKECTBOTO.

3. CueTOBOAHA IIOAUTHUKA
3.1. OO0 HoAOKEeHUA

ApyxectBOTO BOAH cBoHTE OTYeTHU peructpu B Obarapcku aeB (BGN), koiro mpuema xato
HeroBa (DYHKIIMOHAAHA M OTYCTHA BAAYTA 32 IIPEACTaBAHE. AAHHNTE B OTYCTA U IPHUAOKCHUATA
KBbM Hero ca npeactasern B xuagan Aesa (BGN’000), ocsen ako He € IT0COYEHO APYTO.

HaCTOHIJ_[I/IHT OTYECT € HHAUBUAYAACH 32 Apy)KCCTBOTO.

ApyKecTBOTO € BBb3IPUEAO Ad U3TOTBA U IIPEACTaBA eAnH ,,OTdeT 3a mevarbaTa HAM 3aryoaTa u
APYTHs BCEOOXBATEH AOXOA™.

DUHAHCOBUAT OTYET € H3IrOTBEH IIpyu CIIa3BaHC Ha IIPHHIHUIIATEC 34 TCEKYIIO HAYHCAfABAHC,
HPCAI/IMCTBO Ha C"b,AJ)p}KaHI/ICTO HPCA Q)OpMaTa, HPCAHEBAI/IBOCT, CBIIOCTABHMOCT Ha HpI/IXOAI/ITC
n paSXOAI/ITC, IIOCACAOBATEAHOCT HaA HpCACTaBHHCTO.



Pusspe Kenuraa Mennpasxmbear EOOA

Tlprso>xeHue KM MEXKAHHHHA (puHAHCOB ordeT KM 30.09.2014 roa.

Beska cpimectBena rpylia OT CXOAHH CTATHH € IIPEACTABEHA OTAGAHO BBbB (DMHAHCOBHA OTYET.
He ca koMIreHCcHpaHn aKTUBU U IIACHBH, C U3KAIOUEHHE Ha U3puIHO pasperrerute or MCPO u
KAaKTO € IIOACHEHO, KbAETO ¢ HEOOXOANMO.

ITpeacTaBaneTo HA (PUHAHCOB OTYET CHIAACHO MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBU
OTYETH U3UCKBA PBPKOBOACTBOTO Ad HAIIPABU HAH-AOOPH IIPHOAMSHTEAHHU OIICHKHU, HAYMCACHHA
U pasyMHO OOOCHOBAHH IIPCAITOAOMKCHUSA, KOUTO OKa3BaT ePEKT BbPXY OTYCTCHUTE CTOHHOCTH
Ha aKTUBUTE U ITACHBUTE, HA IIPUXOAUTE H PAa3XOAUTE, M HA OIIOBECTABAHETO HA YCAOBHH
B3EMAHUSA U 3aABAKCHHA KbM AATaTa HA OTIETA. 1e3M IPHOAHSHTEAHH OIICHKH, HAYHCACHHSA U
IIPECAITOAOMKEHHUSA €4 OCHOBAHM Ha NH(POPMAIINATA, KOATO € HAAMYHA KbM AATATA HAa (DUHAHCOBUA
OTYET, HOPAAU KOETO ObAeruTe (DaKTUYECKH PE3YATATH OMXa MOTAHU AQ OBAAT PA3AHYHH OT
THAX.

3.2. AelicTBaIIo mpeAnpuATmue

[TpuHIMITET - IPEAITOAOKEHHE 32 ACHCTBAIIO IPEApUATHE € (DYHAAMEHTAACH IPHUHIIHAII ITPH
H3roTBAHETO Ha prHAHCOBUTE OTYeTH. CBrAACHO TO3M IPUHIIUIL, IIPEAIPHATUETO OOMKHOBEHO
Ce PA3TAEKAA KATO ITPOABAKABAINO ACHHOCTTA CH B OOO3PHMO ObAcIIe Oe3 HAMEPEHHE HAH
HEOOXOAUMOCT OT AHKBHAQITHA, IPEYCTAHOBABAHE HA CTOIAHCKATA ACHHOCT HMAHM TBhpPCEHE HA
3aIUTa OT KPEAMTOPHUTE, BCAEACTBHE HA CBHINECTBYBAIIM 3AKOHHM WA APYTH HOPMATHBHU
pastopeabn. CbOTBETHO, AKTHBHTE M IIACHBHIE C€ OTYUTAT Ha 0a3a BB3MOKHOCTTA Ha
IPEATIPHATHETO A PEAAMSHPA AKTHBHUTE M AA YPECAH ITACHBUTE CH B HOPMAAHHSA XOA Ha OHM3HecA.
Ilpn omenxata 3a TOBA AAAM HPHHITUIA-IIPEAIIOAOKEHHE 32 ACHCTBAINO IIPEAIIPHATHE €
YMECTEH, PBKOBOACTBOTO B3€Ma IIPEABHA IfAaTa HaAWIHA HH@OpMAIHA 32 OOO3PHMOTO
ObAcIIe, KOATO OOXBAIa IIOHE, HO HE CE€ OrPaHMYaBa CAMO AO ABAHAAECETTE MECEIa OT Kpasd Ha
OTYETHHSA IIEPHOA.

KbM Aarara Ha H3roTBAHE HA HACTOAIIMA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIpEIeHKa Ha CIIOCOOHOCTTA Ha APYHKECTBOTO Aa IIPOABAKHU CBOATA ACHHOCT KaTO AEHCTBAIIO
IpeAlpuATHEe Ha 0232 Ha HaAHMYHATa HHMOPMAIHA 3a IPEABHAMMOTO ObAerie. Caea
M3BBPIINCHNA IIPETACA Ha ACHHOCTTZ, CHBETHT HA AMPEKTOPHTE OYAKBa, Y€ APYKECTBOTO HMa
AOCTaTBPYHO (DHMHAHCOBU PECYPCH, 3a Ad IPOADBAKU OIEPATHBHATA CH ACHHOCT B OAHM3KO
ODbACIIIE U IIPOADAKABA A IIPHUAAra IPHUHIINIIA 32 ACHCTBAINO IIPEAIPUATHE IIPH U3LOTBAHETO
Ha (DUHAHCOBHA OTYET.

3.3. CpaBHUTEAHU AAHHH

ApyXecTBOTO IIpeACTaBsi CpaBHHUTCAHA HHQOPMAIUA B TO3H (DHHAHCOB OTYET CBIAACHO
msuckpannara Ha MCC 34 Mexannno durancoBo orgmrane. Korato e HeoOXOAHMO,
CPaBHHTEAHUTE AAHHU CE€ PEKAACH(HUIMPAT, 32 Ad CE€ IIOCTHUTHE CBIIOCTABUMOCT CIIPSAMO
IIPOMEHH B IIPEACTABAHETO B TEKYIIIUA IIEPHOA.

3.4.CaeAKH B Uy’>KAECTPAHHA BAAyTA

CaeAkuTe B 9yKAECTPAHHA BAAyTa CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO IO
ocdurmarHua OOMEHEH KypC KbM AaTaTa Ha CAcAKaTa (0OfBeHmsa dukcuHr Ha bobarapcka
HapoAHa Oanka). [legaaOure m 3aryOmre OT KypCOBH pPa3sAMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3H CACAKH H IIPCOLCHABAHCTO HA IAPUYHUTE IIO3UIMH B UYIKACCTPAHHA
BaAyTa KbM Kpasd Ha OTYCTHHUA IIEPHOA, CE IIPU3HABAT B IIe4aA0ATa HAM 3aryOara.

Herrapuaaure mosumun, oeHABAHN 110 HCTOPHYECKA IIEHA B YYKACCTPAHHA BAAYTA, CE OTIHTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CAcAKata (He ca IpeoreHenw). Hemapuunwure mosurmn,
OIICHABAHN TIO CHPABEAANBA CTOMHOCT B YY/KACCTPAHHA BAAYTa, CE OTYHTAT IO OOMEHHHA KypC
KbM AATaTa, HAa KOATO € OIPEACAEHA CITPABEAAUBATA CTOMHOCT.



Pusspe Kenuraa Mennpasxmbear EOOA

TlprsoxeHue KM MEXKAHHHHA (puHAHCOB ordeT KM 30.09.2014 roa.
3.5. OTynTaHe IO CETMEHTH

ApyKecTBOTO pa3BuBa AEHHOCT CaMO B EAMH HKOHOMHYECKH CEKTOpP ITIOPAAM ITPABHUTE
OrpaHMYEHUA U IIEATA, 32 KOATO € Ch3AaAeHO. [Topaau Tesu npuunnm HAMA A2 ObAE ITOKA3aHA
nH@OPMAIUS 32 PASAUIHHE CEKTOPH.

3.6. ITpuxoan

OcnoBuwuTe IPpUXOA Ha APY)KCCTBOTO ca CBbp3aHH C HPCAOCTQB}IHC Ha VYCAYIH KaTO
O6CAY}KB2,H_[O APWKCCTBO Ha Apy’)KCCTBa CBbC CIICEMMAaAHA MHBCCTUIMMOHHA IIEA 32 CCKIOpI/ITI/I32lL[I/IH
HA B3eMaHUSA IO CMHCbAA Ha 3aKOHA 32 APYKECTBAaTA CHC CICIIMAAHA HHBCCTHUIIMOHHA IICA.
HpI/IXOAI/ITC CE OICHABAT IIO CIIPABCAAHNBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha
IIOAyYIaBaHC Bb3HATPAKACHHC.

HPI/IXO,A[I)T CC IIpHU3HaBa, KOTATO Ca U3IIbAHCHHN CACAHHUTC YCAOBUSA:

° Cymata Ha IIPEXOAQ MOKE Ad ObAE HAACKAHO OIICHEHA,
° BeposaTHO € HKOHOMHYECKHTE ITIOA3H OT CAGAKATA Ad OBAAT IIOAYICHH;

e HampaBeHnTe pasXxOAM HAH TE3H, KOUTO IIPEACTOH A4 O'bAAT HAIIPABEHM, MOTAT HAACKAHO
A2 ObAAT OLICHEHU;

e Kpurepumre 3a IpU3HABAHE, KOUTO Ca CHEONM(UYHH 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBoTo, ca HM3ITbAHEHH. Te ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IIPEAOCTABEHN HA KAMEHTA, 1 Ha AOTOBOPHHUTE YCAOBHSA, KAKTO Ca M3AOKEHH IIO-
AOAY.

3.7. OnepaTuBHU pPa3XxoAU

OHCpaTI/IBHI/ITC pasonH cc HpI/ISHaBaT B IregaAbaTa mAmu 3ary6aTa HpI/I IIOA3BAHETO Ha YCAYIHTC
AW Ha AaTaTa HAa Bb3HUKBAHETO HM..

3.8. ®uHAHCOBU UHCTPYMEHTH

DuHAHCOBUTE AKTUBU U IIACUBH CE IIpU3HABAT, KOIraTo Apy’)KCCTBOTO CTaH¢ CTpaHa II0
AOFOBOPHI/I CHOpaSYMCHI/IH, BKAFOYBAITTH (pI/IHaHCOBI/I I/IHCTPYMCHTI/I.

DOUHAHCOB AKTUB Ce OTIINCBA, KOIraTO C€ 321I'Y6I/I KOHTpOA Bbpxy AOFOBOpHI/ITC HpaBa, KOHTO
CbCTAaBAABAT (1)I/IHaHCOBI/IH AKTHB, T.C. KOTaTO Ca M3TCKAHW IIpaBaTa 32 ITIOAYY4aBAHC HA ITaPpHYHI
IIOTOIM UAM € IIPCXBBPACHA 3HAYHUMATA IACT OT PUCKOBCTC M U3TOANUTE OT COOCTBEHOCTTA.

®OUHAHCOB ITACUB C€ OTIINCBA HpI/I HEIroOBOTO IIOraCfABAaHEC, HM3ITAAII[AHE, HpI/I aHyAI/IpaHC Ha
CACEAKATa UAH HpI/I HU3THUYAaHE HAa AABHOCTHUA CpOK.

[1pr repBOHAYAAHO IpH3HABaHE HA (DHHAHCOB AKTHB M (DHHAHCOB HACHB ApPyKeCTBOTO Im
OLICHABA IIO CIPABEAAMBA CTOMHOCT IIAFOC Pa3XOAMTE IIO TPAH3AKIMATA C HM3KAIOYCHUE HA
puHAHCOBUTE AKTHBA M ITACHBH, OTYHUTAHU II0 CIPABEAAUBA CTOHHOCT B II€9aA0aTa HAHU
3ary0ara, KOUTO C€ IIPU3HABAT IIbPBOHAYAAHO II0 CIIPABEAAHBA CTOHOCT.

@QuraancoBuTe akTUBY 1 (DUHAHCOBUTE ITACUBHU CE OLIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT0-
AOAY.
3.8.1. ®unHaHCOBU AaKTUBU

C meA IOCAEABAITIO OLEHABAHE Ha (PUHAHCOBUTE AKTHBU, C HM3KAIOYCHHE HA XCAKHPAIIHTE
MHCTPYMEHTH, T€ CE KAACH(DHUITUPAT B CACAHUTE KATETOPHH:

° KpPCAUTH 1 B3CMAHUA;
° CpI/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B meuaADaTa UAHN 3ary6aTa;
° WHBECTUIIH, ABPKAHN AO ITAACK;

° CpI/IHaHCOBI/I AKTHBH HaA paSHOAOH(CHI/IC 34 HpOAa)K6a.
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Tlprso>xeHue KM MEXKAHHHHA (puHAHCOB ordeT KM 30.09.2014 roa.

PuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuaodmrn. Kareropmara Ha AaaeH (PHHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha
OIIEHABAHE U AAAH IIPUXOAHUTE U PA3XOAUTE CE OTPA3ABAT B OTUCTA 34 II€IAANDATA AN 3ary0aTa 1
APYTHS BCEOOXBaTEH AOXOA Ha ApymkecTBOTO. BCHYKM (DHHAHCOBH aKTHBM C HM3KAIOYCHHE HA
TE3M, OTYUTAHU IO CIPABEAAMBA CTOHHOCT B IIeYaADaTa MAHM 3aryoOara, IIOAAEKAT HA TECT 3a
oOe3IeHKa KbM AaTaTa Ha puHaHCcOBHA OoTueT. PHHAHCOBHTE AKTHBU Ce OOE3IIEHABAT, KOTaTO
CBIIECTBYBAT OOEKTUBHM AOKA3aTEACTBA 3a TOBAa. llpmAaraT ce pasAMdYHH KpPUTEPHH 32
OIIpEACAAHE Ha 3aryoara OT ODE3IEHKA B 3aBHCUMOCT OT KAaTEropusra Ha (DMHAHCOBHUTE AKTHUBH,
KaKTO € OIIMCAHO IO-AOAY.

Beuuakn mpuxoAum M PasXOAM, CBBP3aHH C IIPUTEKABAHETO HA (PUHAHCOBH HHCTPYMEHTH, CE€
OTpas3fBaT B II€4aADATA HAM 3ary0ara IIPH IIOAYYABAHETO HM, HE3aBHCHMO OT TOBa KaK Ce
OILICHABA OAAAHCOBATA CTOHHOCT Ha (DUHAHCOBHSA AKTUB, 32 KOHTO CE OTHACAT, H CE IIPEACTABAT B
ordera 3a IredaAdDara MAHM 3arydaTa M APyIHs BCEOOXBATEH AOXOA Ha peaose ,,PuuamcoBu
pasxoan”, ,,PunancoBu npuxoau’ HAH ,, Apyra (OPUHAHCOBH IIO3HUIMN, C HM3KAIOYCHHE HA
3ary0ara OT OOE3IIeHKA Ha THPTOBCKH B3EMAHIA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.

PuHAHCOBUTE HHCTPYMEHTH IIPUTEKABAHN OT A\PY/KECTBOTO ITPEACTABAABAT:
KpeanTtu u B3emanusa

Kpeawrn u B3emaHWsA, BB3HUKHAAU II'BPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATUBHU
dpuHAHCOBH MHCTPYMEHTH ¢ (DUKCHPAHU ITAAINAHNA, KOUTO HE CE ThPIyBaT Ha aKTHUBEH IIa3ap.
Kpeanture m B3eMaHHATA IIOCAEABAIIIO CE€ OICHABAT IIO0 AMOPTH3HMpPAaHA CTOMHOCT, KaTO Ce
H3II0A3BA METOADBT Ha e(EKTHBHATA AHMXBa, HAMAaA€HAa C pasMepa Ha oOesIeHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA MM CE€ OTPa3fBa B IedardaTa HAM 3aryOara 3a TeKymua repuoA. [Tapure
U IApUYHUTE EKBUBAACHTH, TBPIOBCKHTE M IIO-TOAfIMATA YacT OT APYIH B3€MaHHUA HA
ApyXecTBOTO CIapaT KbM Tasd KarTeropus (PHHAHCOBH HHCTPyMEHTH. AHMCKOHTHpaHE HE Ce
U3BBPIIBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HaYrMU B3EMaHHA CE TECTBAT 32 OOE3IIEHKA II0 OTACAHO, KOraToO Ca IPOCPOYCHH KbM AaTaTa Ha
(pUHAHCOBHA OTYET MAM KOTaTO CHIIECTBYBAT OOCKTUBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HBITBAHN 3aABAKCHHATA CH. BCHYKH APYyTH B3eMaHHA Ce TECTBAT 32 OOE3ILIEHKA IIO IPYIIH,
KOHTO CE€ OIPEACAAT B 3aBHCHUMOCT OT HMHAYCTPHATA M PErHMOHA HA KOHTPAICHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TaKuBa. B TO3H cAydail IpOIEHTHT Ha OOE3IICHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPHYECKH AAHHHM OTHOCHO HEIOTACCHN 3aABAKCHHUA Ha
KOHTPAreHTH 3a BCAKa HAcHTHHUIMpaHa rpyma. 3arybata OT OOE3IeHKAa Ha TBPrOBCKHUTE
B3EMAHUSA CE IIPEACTABA B OTYETA 3a II€9aADaTa MAN 3aryOaTa M APyrusd BCEOOXBATEH AOXOA Ha
pea ,,Apyru pasxoan”.

3.8.2. ®uHaHCOBH TACUBU

PrHaHCOBUTE IIACHBHU CE IIPHU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 3aABAJKCHIE 32 IIAAIIAHE
Ha TAPUYIHH CYMH HAM APYr (DHHAHCOB aKTHB HA APYIO IIPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHE 32 pa3MAHA HAa (PUHAHCOBU MHCTPYMEHTU C APYTO IPEAIPUATHE IIPH IOTEHITHAAHO
HEOAATOIIPUATHH YCAOBHA. BCHYKI pa3xOAM, CBBP3aHU C AUXBH, M IIPOMCHHU B CIIPABEAAHBATA
CTOMHOCT Ha (DMHAHCOBH MHCTPYMEHTH, aKO MMa TAKHBA, CE IIPH3HABAT B OTYETa 32 rmedarbara
UAH 3ary0aTta U APYTHA BCEOOXBATEH AOXOA Ha peA ,,Puuancou pasxoan” wan ,,PuHAHCOBU
IIPUXOAH .

PuHAHCOBUTE ITACHBU CE OIICHABAT ITOCACABAIIIO ITO AMOPTU3NPAHA CTOIMHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢EKTUBHATA ANXBA, C M3KAIOYEHHE Ha (DHHAHCOBH HHCTPYMEHTH, ABPMKAHH 34
TBPIYBAHE HAHU OIIPCACACHH 32 OIEHABAHE II0 CIIPABEAAUBA CTOHHOCT B II€9aAOaTa HAU
3ary0ara, KOUTO CE OIICHABAT IO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
HAM 3ary0aTa.
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T”pr‘OBCKI/ITC 3aABAKCHHSA C€ IIPHU3HABAT II'BPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BIIOCACACTBHE CE€ OLICHABAT IIO aMoansmpaHa CTOfIHOCT, HaMaACHAa C ITAAIITaHHA ITIO ypemaHe
Ha 3aABAKEHHCTO.

AHMBHACHTHTE, IAATUMH Ha AKIIHOHEPHTE, CC IIPU3HABAT, KOTATO AUBUACHTUTE Ca OAOOPECHH Ha
00IIIOTO CHOPAHME HA AKIIHOHEPHUTE.

3.9. ITapu 1 mapUIHN €KBUBAACHTH

[Tapure 1 mapu¥HUTE EKBUBAACHTH CE CBCTOAT OT HAAHMYHUTE HAPH B OPOM, IAPUIHH CPEACTBA
110 OAHKOBU CMETKH, KPATKOCPOYHU U OE3CPOYHHU ACIIO3UTH, KPATKOCPOUHU U BUCOKOAMKBHAHI
MHBECTHUIIMH, KOUTO Ca AEGCHO OOpammaeMu B KOHKPETHH IIAPUYHH CYMH N CbABPIKAT
HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

3.10. Cob6cTBEH KannuTaA

OcHoBHHAT KamuTaA Ha /ApPYKECTBOTO OTpas3fiBa HOMHHAAHATA CTOMHOCT HA CMHUTHPAHHTE
ASIAOBE U HATpyIaHara redanba/3ary0a, kato Taka ce (popmupa TeKyus PUHAHCOB PE3YATAT.

3.11. ITpoBu3snu, yCAOBHU NACUBU M YCAOBHU AKTHUBU

[IpoBusnnTe ce IPH3HABAT, KOTaTO HMa BEPOATHOCT CETAIllHU 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOUTHE A2 AOBEAAT AO HM3XOAAI IIOTOK HA PECypc OT APYKeCTBOTO M MOKE Aa ObAe
HAIIpaBEHA HAACKAHA OIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CPOYHOCTTA HAH
CyMaTa Ha H3XOAAIIHA IIAPUYEH IIOTOK A € HecurypHa. CerarrHo 3aAbAKEHHE Ce ITOPaKAA OT
HAAUYHETO HA IIPABHO HAW KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHC HA MHUHAAHM CBHOUTHA,
HAIIpUMEp TapaHI[UH, IIPaBHU CIIOPOBE HAM oOOpemeHsBariu Aorosopu. Ilpousumre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € Pa3pabOTEH M IPHAOKEH HOAPOOEeH (popMareH
IIAQH 33 IPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMCHTH Ha ITAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KONTO Omxa Omam 3acerHaAu. IIpoBusum 3a ObAeIu 3aryou ot
ACHHOCTTA HE C€ IIPU3HABAT.

Cymata, KOATO ce IPU3HABA KATO IIPOBU3NSA, CE U3YHCAABA Ha 0a3a Hal-HAACKAHATA OIICHKA Ha
PA3XOAHTE, HEOOXOAMMH 32 YPEKAAHE HA CETAITHO 3aABAKEHHE KbM Kpasg Ha OTYETHHSA IIEPHOA,
KaTO CE B3€MAT B IIPEABHA PHCKOBETE M HECUTYPHOCTTA, CBBP3AHU CbC CETAIIHOTO 3aABAKEHUE.
Koraro cbImmecTByBaT peAHIIa IOAOOHH 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT H3XOAMAII
HOTOK 32 ITOraCABAHE HA 3aABAXKEHHETO CE OIPEAEAA, KATO CE OTUETE IPyHaTa Ha 3aAbAKEHNATA
KaTo mAAo. [IpoBusnnre ce ALCKOHTHPAT, KOTaTO €PEKTHT OT BPEMEBUTE PA3AUKH B CTOMHOCTTA
HA ITAPUTE € 3HATUTEAEH.

O6CSH.[€T€HI/IH oT TpCTI/I AHIIAa BBB Bp1331<a C AAACHO 3aADBAKEHHE, 34 KOHUTO APY}KCCTBOTO c
CI/IprHO, YUe IIC IIOAYYH, CC HpI/ISHaBaT KaTO OTAEAC€H aKTHB. To3u aKTUB MOXKE U Aa HE
HaABUIIIaBa CTOMHOCTTA HAa ChbOTBETHATA TIpOBHU3MSI.

HPOBI/I3I/II/IT€ CC IIPEPA3TACIKAAT KbM Kpasd Ha BCCKH T'OAHUIIICH OTYCTCH IICPHUOA CTOMHOCTTA UM
Ce KOpHUrupa, 3a Aa ce OTpasu HafI—AO6paTa HpI/I6AI/I3HT€AHa OIICHKA.

B CAy9auTe, B KOHTO CE€ CYHUTA, Y€ € MAAKO BCPOHTHO Ad BB3HHKHE H3XOAMAI ITOTOK HaA
UKOHOMUYECCKH PECYPCH B PE3YATAT HA TCKYIIIO 3AABAKCHHC, ITACHUB HE CC IIPU3HABA. VcaoBuuTe
ITaCUBM CACABA Aa CE€ OIICHABAT ITOCACABAIIIO ITO ITO-BHMCOKaTa CTOMHOCT MEKAY OIlMCaHaTa IT0-
rope CpaBHI/IMa IpOBH3HA M lprBOHa‘{aAHO an3HaTaTa cymMa, HaMaA€Ha C HanynaHaTa
aMOpTI/ISaHI/IH.

BCpOHTHI/I BXOAAINMN ITIOTOIIM HAa HNKOHOMHYECKH ITOA3H, KOHUTO BCC OII¢ HC OTTOBAPAT HaA
KpUTECPHUUTC 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 32 YCAOBHHU AKTHUBIH.



Pusspe Kenuraa Mennpasxmbear EOOA

Tlprso>xeHue KM MEXKAHHHHA (puHAHCOB ordeT KM 30.09.2014 roa.

3.12. HecurypHOCT Ha CYETOBOAHUTE IIPUOAU3UTEAHH OIICHKH

[Ipn msrorBaHeTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPAaBH PEAHIIA IIPEAITOAOKEHUA,
OLIEHKH U AOHYCKAHUA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAU U
pasxoAn, ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AHYABAT OT IIPEATIOAOKEHUATA, OLEHKNATE
M AONYCKAHUATA HA PDBKOBOACTBOTO W B PEAKH CAYYaW CBHOTBETCTBAT HATBAHO HA
HPEABAPUTEAHO OLIEHEHUTE PE3YATATH.

Mudopmannsa OTHOCHO CHINECTBEHUTE IPEAIOAOKEHHSA, OIIEHKH U AOIYCKAHHUSA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUSAHIE BbPXY IIPU3HABAHECTO M OIICHABAHECTO HA AKTHBH, ITACUBH, IIPUXOAU U
Pa3XOAH € IIPEACTABEHA IIO-AOAY.

3.12.1. OGe3rienKa

3a 3ary6a oT O6CSHCHK21 Cce HpI/ISHaBa cymarta, € KOATO DaAaHCcOBaTA CTOMHOCT HA AAACH aKTHUB
AW CATHUIIA, reHepHpama HapI/I"IHI/I IIOTONM, IIPEBUIIABA Bb3CTAHOBHMATA M CTOfIHOCT, KOATO
€ IIO-BHICOKaTa OT CHpﬁBCAAI/IBaTa CTOfIHOCT, HaMaA€HA C pﬁSXOAI/ITe I10 HpOAa)K6a Ha AAACH
AKTHUB, 1 HEroBaTa CTOMHOCT B YHOTpC62..

3a Aa OIpeACAH CTOMHOCTTA B yIOTPeOa, PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA
OYaKBAaHUTEC 6T)A€I_T_[I/I HapI/I‘IHI/I ITIOTOIIN 3a BCAKa CAI/IHI/IL[Q,, reHepHpaH_[a HapI/IqHI/I HOTOL[I/I, nu
OIIPEAEAA ITOAXOAAIIHA AUCKOHTOB (DAKTOpP C IIEA KAAKYAHpAaHE Ha HACTOAINATa CTOHHOCT Ha
Tesu mapuyaHu notorw. Ilpum m3umcasBame Ha OYaKBAHHTE OBACIIH IAPUYHH ITOTOIN
PBKOBOACTBOTO IIPAaBH  IIPEAIIOAOKEHHA OTHOCHO ObAemure OpyrHum 1nedasbu. Tesm
IIPEATIOAOKEHISA Ca CBBP3AHU C OBACIIH CHOUTHA U OOCTOATEACTBA. ACHCTBUTCAHHTE PE3YATATH
MOTaT Ad CE PA3ANYABAT U A HAAOMKAT 3HAYUTEAHH KOPEKIIUU B AKTUBHUTE Ha /\PyKECTBOTO IIpe3
CAEABAIIIATA OTYETHA TOAMHA.

B noseuero CAyYaH IIPU OIIPCACAAHCTO HA IIPHUAOKHNMUSI AICKOHTOB Ct)Q.KTOp C¢ IIpaBM OIICHKA
Ha IIOAXOAAIINITC KOPCKIHMH BBB BPb3Ka C ITa3apHUA PHUCK M PHCKOBUTC Q)QKTOPI/I, KOHTO Ca
CHCLII/I(pI/I"IHI/I 324 OTACAHHUTEC aKTHUBMH.

4. THProBCKU U APYT'H B3€MaHUA

30.09.2014 31.12.2013
‘000 aB. ‘000 AB.
Bresnarpaaenuns 3a 0OCAYKBAIIIO APYKECTBO 0 5
0 5
5. ITapu 1 mapuyHU €KBUBAACHTU
[TapraauTEe CpEACTBA BKAFOUBAT CACAHHUTE EACMEHTH:
30.09.2014 31.12.2013
‘000 aB. ‘000 AB.
[Tapuanu cpeactBa B OaHKU U B OpOIi B:
- Ilapmaan cpeacTBa IO pasImAamaTeAHa CMETKA 3 2

ITapu 1 mapuyHU €KBUBAACHTH 3 2
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6. CoG¢cTBEH KanuTaA

Perucrpupanusar kamuraa Ha ApyxecrBoto e B pasmep Ha 5 000 aepa, pasupeaeaer B 500
APYZKECTBEHHU AAAA BCEKH C HOMHHAAHA CTOMHOCT B pazmep Ha 10 AB.

OcHoBeH KarmuTaA
Harpymana newan6a/ 3aryba oT MEHaAE TOAMHH
Tekyma meaarba/3aryba

O61mo CobcTBeH KanuTaA

7. ITpuxoAu OT yCAyTH

AeHHOCT KaTo OOCAYKBAITIO APYHKECTBO

8. PazxoAm 32 BBHIIHUA YCAYTH

CYeTOBOAHU U IPABHU YCAYIH

PQ.SXOAI/I 32 IIEPCOHAA U OCHUTI'YPOBKHU

9. CaeAKHu CBhC CBBP3aHH AUIIA

CBrbp?:aHI/ITC AHITA Ha Apy'}KCCTBOTO BKAOYBAT CO6CTBCHI/IL[I/IT€ 1 KAFOYOB YIPABACHCKH
HCPCOHaA. Ako He e I/ISPI/I‘IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CB%pSaHI/I AHMIITAa HE Ca
HSB%pD’.IBaHH HPI/I CIICIAaAH YCAOBHA M HE Ca HpﬁAOCTaBHHI/I HAM IIOAYYaBAHU HHUKAKBHU

30.09.2014 31.12.2013
BGN’000 BGN’000
5 5

@ :

@ 2

3 7

SAHyapHU-CeNTEMBPU

SAHyapHU-CeNTEMBPU

2014 2013
BGN’000 BGN’000
7 _

7 0

AHyapU-CENTEMBPU

AHyapU-CENTEMBPU

2014 2013
BGN’000 BGN’000
9 1

2 4

1 5

TapaHIIII. Pasuernure CymMu OOHMKHOBEHO C€ H3ITAAITIAT 110 OAHKOB IIBT.

3a CACAKH CBhC CBBP3aHH AHMIIA CE IIPHUCMAT :

- pop3HarpamacHue 1oAydeHo ot Puzbps Kemmraa AACHLI 1mo AOroBop 3a OOCAYKBAIIIO

APYKECTBO;

- H3ITAATCHH Bb3HATPAKACHMUS HAa PBKOBOACH VIIPABACHCKH IIEPCOHAA.

1
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9.1. CAeAku cbC COOCTBEHUKA

AHyapu-cerrremspu 2014

‘000 aB.

ITpuxoam ot ycAyrn:
- BpsHarpaxaeHHe 32 OOCAYKBAIIIOTO APYKECTBO 7
7

10. PazyeTn ChC CBBP3aHH AUIA B KPasd HA TOAUHATA

AHyapu- cenremepu 2014

‘000 as.
Texymm
Bsemanus or:
- CODCTBEHHKA ITO HAYHCACHO BB3HATPAKACHUE 32 OOCAYKBAHE 0
OO1II0 TEKYIITH B3EMAHUA OT CBBP3AHN AUIA 0

11. BesHaanyHu cAeAkn

Hp€3 TIPCACTABECHUTE OTYCTHH IICPHOAN Apy’)KCCTBOTO HC € OCBbIICCTBHUAO HMHBCCTUIIMOHHH M
(pI/IHaHCOBI/I CACEAKU, HpI/I KOHUTO Aa HE Ca HM3IIOA3BAaHHM HﬂpI/I AN HapI/I‘IHI/I CKBHUBAACHTH, U
KOHUTO Aa HE Ca OTpaSCHI/I B OT4YETA 32 HapI/I"IHI/ITC ITIOTOITH.

12. YcAOBHU aKTHBU M YCAOBHH ITACHBH

KsMm APY)KCCTBOTO HAMA HPCAHBCHI/I HpaBHI/I HCKOBC.

13. Kareropuu (pmHAHCOBHA aKTUBH U ITACHB

bBasanrcosure crofiHOCTH Ha (DMHAHCOBHUTE AKTHBH M IIACHBH HA APYKECTBOTO MOraT Aa OBAAT
IIPEACTABEHU B CACAHUTE KATETOPHUH:

DUHAHCOBHU AKTHUBU Tlpunoncere 30.09.2014 31.12.2013
‘000 aB. ‘000 aB.

Kpeanrtu n B3emanus:
Bsemanus or cepp3ann anma 4 0 5
[Tapu 1 mapu9IHE €KBUBAACHTH 5 3 2
3 7

Bikre moscuenne 3 3a mHQOpPMAIUA OTHOCHO CYETOBOAHATA IOAUTHKA 334 BCAKA KATErOpHA
dpunancosn maCcTpymMenTH. OnncaHue Ha IOAUTHKATA M IIEANTE 32 YIPABACHHE HAa PHCKA Ha
ApyecTBOTO OTHOCHO (DMHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B IMoAcHeHne 14.

14. Puckose, cBBbp3aHu C (PMHAHCOBUTE HHCTPYMEHTH
IleAu 1 mOAMTHKA HA PBPKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PHCKA

Vaopasaenumero Ha pucka Ha ApPYKECTBOTO €€ OCBINECTBABA OT AAMHHHCTpAIUATa Ha
Apyxectsoro. IIpropurer Ha pPHKOBOACTBOTO € A2 OCHUTYPH KPATKOCPOYHHTE U CPEAHOCPOYHH
IIAPUYHU IIOTOIH, KATO HAMAAH H3AATAHETO CU Ha (DUHAHCOBH ITA3APH.
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APY)KCCTBOTO € U3AOKCHO HA PA3AHYHU BHAOBC PHUCKOBE IIO OTHOIIICHHC HA (bI/IHaHCOBI/ITﬁ CHu
NHCTPYMCHTH. Haii-3maunmurre Q)I/IHQ.HCOBI/I PHCKOBE, HA KOUTO € H3AOXKCHO Apy’)KCCTBOTO ca
I1a3apCH PHUCK, KPCAHUTCH PHUCK 1 AUKBHACH PHCK.

14.1. Anaan3 Ha na3apHUA PUCK

B caeactBue Ha omepaTmBHATA AGHHOCT M HAAMYMETO Ha (DHHACOBU aKTUBH /PYKECTBOTO €
HU3AOKEHO Ha I1A3aPEH PUCK U IO-KOHKPETHO HAa PHUCK OT IIPOMEHH BbB BAAYTHUA KYPC, AUXBEH
PHUCK, KAKTO U PUCK OT IPOMAHATA Ha KOHKPETHHU IIEHMU.

14.1.1. BaayTeH puck

BaAyTHI/IHT pHUCK IIPCACTAaBAABA BB3MOKHOCTTA 34 HCTATHBHA IIPOMAHA Ha CHOTHOIICHHCTO
MCIKAY Kypca Ha ACBAa KbM YYKAUTC BAAYTH W BAHUSHHCTO HAa Ta3u HPOMHHa II0 OTHOILICHHEC Ha
BB3BPAIacMOCTTA OT MHBECTUIIMH B CTPaHAaTA.

CA,CAKI/ITC Ha ,A,py}KCCTBOTO C€ OCBbLOIECTBABAT B 6”bAI‘apCKI/I A€Ba, 32TOBa KbM MOMCHTA
Apy)KCCTBOTO HE € HM3AOKECHO Ha TO3H pI/ICK. B 6"bACLT_[€ APY)KCCTBOTO mI¢c CccC CTpCMI/I Ad
OorpaHmvaBa BbB Bb3MOXXHO HAU-BHICOKA CTCIICH BaAyTHHS PHCK, H36HpaﬁKH KOHKPETHHI METOAN
C'bO6pa3HO KOHKPETHHMS MOMCHT.

14.1.2. AuxBeH puck

Ko™ 30 cerrremspu 2014 r. ApyxecTBOTO HE € M3AOKEHO Ha PUCK OT IIPOMSHA Ha ITA3aPHHUTE
AMXBEHH IIPOLIEHTH, ThIl KATO B3EMAHUATA My HE CA AUXBOHOCHU U HE CbABPIKAT TO3H PHCK.

14.1.3. Apyru neHoBu puck

APY)KCCTBOTO HE € HM3AOXCEHO Ha ApyTI/I IICHOBM pI/ICKOBC BbB BpT)SKa C HpI/ITCH{aBaHI/ITC
(pI/IHaHCOBI/I AKTHUBI.

14.2. AHaAn3 HA KPEAUTEH PUCK

KpeAuTHHAT PHCK IPEACTABAABA PUCKBT AGACH KOHTPATCHT Ad HE 3AIIAATH 3aABAKCHHETO CH
kbM ApyxectBoTo. KbM MOMeHTa APYKECTBOTO HE € M3AOMKEHA HA TO3U PHUCK. K3aaramero ma
ApyKecTBOTO Ha KPEAUTEH PUCK OM OHMAO OIpaHHYEHO AO pa3Mepa Ha OaAaHCOBATa CTOMHOCT
Ha rpuTexaBaHnTe (DHHAHCOBY AKTUBH, IIPU3HATH B KPasg HA OTICTHHSA IICPHOA.

30.09.2014 31.12.2013
‘000 AB. ‘000 aB.

I'pyrin dpurarcoBu aKTUBU- GAAAHCOBU CTOMHOCTH:
Bsemanus ot cBpp3anu AnIa 0 5
[Tapu 1 mapu9IHE €KBUBAACHTH 3 2
BbaaancoBu croitHOCTH 3 7

ApyKecTBOTO PEAOBHO CAEAH 32 HEU3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAHUEHTU U APYIU
KOHTPAr€HTH, YCTAHOBCHH HHAUBHAYAAHO HAHM Ha IPYIH, U H3II0A3BA Ta3u HHMOpMAnusd 3a
KOHTPOA Ha KpeAnTHHus puck. IToanTuka Ha ApPyXKecTBOTO € A2 M3BBPINBA TPAH3AKIIUH CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH PeHTHHI. PBHKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ BCHIKH
rOpeCIOMEHATH (DUHAHCOBH AKTUBU €4 (DHHAHCOBU AKTHBH C BHCOKA KPEAUTHA OIICHKA.

Apy)KCCTBOTO HC € ITPCAOCTABAAO (pI/IHaHCOBI/ITC CH aKTHBHU KATO OOE3IIeYeHE 110 CACAKH.

KpeAuTHHAT PHCK OTHOCHO HApH WM IIAPWYHH CKBHUBAACHTH, CPEACTBA HAa ITAPUYHHUSA ITa3ap,
HEOOE3IIeYeHN OOAUIalluM W ACPHUBATHBHH (DUHAHCOBH HMHCTPYMEHTH C€ CYHTA 32
HECDIIECTBEH, Thi KATO KOHTPAICHTUTE Ca OAHKH C AOOpa PEIyTAIlUA I BUCOKA BHHIIIHA OIICHKA
HA KPEAUTHHA PEHTHHT.
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14.3. AHaAN3 HA AUKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABAABA PHUCKBT ApPYKECTBOTO Aa HE MOXKE Ad IIOTACH CBOHTE
3aABAKEHUA. APYKECTBOTO IIOCPEIa HYKAUTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATEAHO
CACAH BXOAMAINNTE M H3XOAAINM IIAPHYHH IIOTOLM, BB3HUKBAIIM B XOAd HA OIICPATHBHATA
Aciinoct. HyxAnTe OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3SAUYHHM BPEMEBH IICPHOAH -
CKEAHEBHO H CKECCAMHYHO, KakTo m Ha Oaszata Ha 30-AHeBHH mnpormosn. Hymawmre ot
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 3a nepuoan ot 180 m 360 AHm, ce ompeaeAdr
MECEUHO.

15. TToAnTHKA ¥ IPOLIEAYPH 32 YIIPABACHHE HA KAITUTAA

L[CAI/ITC Ha Apy)KCCTBOTO BBB BPb3Ka C YIIPABACHHC HA KAITUTaAQ Ca:

® Aa ocurypu cmocobHoCTTa HA Apy)KCCTBOTO A2 IIPOABAXKH Aa CBIIECIBYBA KAaTO
ACfICTBaH.[O TIPCAIIPHUATHC; 1

® Aa OCHUIYpH AACKBATHA pCHTa6I/IAHOCT 3a CO6CTB€HI/IK2., KaTO OIIPCACAS IICHATA Ha
YCAYTHTC CH B ChOTBCTCTBHEC C HUBOTO Ha PHCKA.

Apy)KCCTBOTO H216A}OA21B2. KAIIMTAAQ Ha 0232T4 HA CbOTHOIIIEHHUETO MY KbM HETHHS ABAT.

Herausr ABAT BKAIOYBA CyMaTa Ha BCHYKH 3aADBAKCHUA /prl“OBCKI/ITC u Apyru SQABA)KCHI/IH/
HAMAAEHA C 0DAAAHCOBATA CTOMHOCT HA ITaApUTE U IIAPUIHNUTEC CKBUBAACHTH.

Kamuraasbr 32 HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I MOIKE Aa 6"b,A,C aHaAI/ISI/IpﬂH, KaKTO CACABa:

30.09.2014 31.12.2013

‘000 aB. ‘000 aB.

CobcrBeH KanuTaA 3 7
3 7

O61110 3aABANKEHTSA /326MIT - .
- [Tapu 1 mapu9Hu €KBHBAACHTH 3 2
HereH ABATOB KanmuTaa 0 0
OOG1o KanuTaA 3 7
ChOoTHOLIECHNE HA 3AAABYKHAAOCT 0% 0%

16. Cu0uTHaA cAGA Kpas HA OTYETHUA IIEPUOA

CACA Kpasd Ha OTYCTHUSA IICPHOA HE Ca HACTBIIMAU CT)6HTPIH, KOHUTO Aa OKa3BAT CHIINCCTBCHO
BAHAHMC B IMYIIICCTBECHOTO 1 CbI/IHaHCOBO CBhCTOSTHNE HA APYKCECCTBOTO
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