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1) Craryr u npeamer na geiinoct

“Texnonoruuen lentep- HHCTHTYT no Mukpoenextporuka” AJl /°TI] UME” AJl/ e Bnucano B
TBPrOBCKMA perncThp Ha CohHicKH FPajicKn CbA KaTo AKIHMOHEpHO APYXKECTBO ¢ OCHOBEH NPEAMET Ha
AeHHOCT:  HAYYHO-HICNENOBATENCKA,  MNPOEKTO-KOHCTPYKTOPCKZ,  MapKETHHIOBZ, BHEJPHTENCKA,
NPOHU3BOJCTREHA, HHIKCHEPUHIOBA, KOHCYNTARTCKA M OCPEAHMYECKE AeHHOCT B 00aCTTa HA eNEKTPOHHKATA
H MUKPOENEKTPOHUKATA, NPOH3BOACTEA B YACTH MOMEICHHA, THPIrOBUS B CTpaHaTa W uyxGuHa, oTaaBaHe
NOJ HAeM Ha Crpajy, DAOHIM W NOMEleHus, o0opYABaHE H CHOPLACHUA, 00YYCHHE KB KBanWQHKALUA Ha
Kaapu, Apyru nefiocTy, HesalpaHeHu OT 3aKoH, NPHAOOUBAHC M YNPABIEHHE HA Y4ACTHE B ThPFOBCKM
Apyxectsa. OCHOBHO AelHOCTTa Ha OpywecTBOTO npe3 2015 r. e Thproews ¢ (PUHAHCOBH aKTHEM N
OTAABAHE {10 HAEM Ha CODCTBEHM HEABHKHMHI HMOTH.

HApyxecTBOTO ce pbkoBONH OT ChBeT Ha AMPEKTOpHTe W M3nbiHuTenen aupekTop H ce
NpencTasisBa o M3bnHUTERRNA IUPEKTOD.

PeructpupaHo e B AreHmuara no BnuceaHuara ¢ EUK no BYJICTAT 121084839 u uma
peructpauus no 3[JIC ot 1994 roa. Aapecht Ha yopaBlieHHe Ha apyxectsoto e rp. Codms, Syn. Liap
bopuc 1 Ne 159, eT. 6.

2) ba3za 3a n3roresine

(a) CnoTmeTcTBME

To3n romvwien (UHAHCOE OTYET € U3TOTBEH B CLOTBETCTBME ¢ MekAyHapoAHWTE CTAHAAPTH 3a
dunancoro otyntane (MC®O), npuery ot Esponeiickna Crios (EC).
(6) ba3za 3a namepsane

To3n rogmeH Q)HHHHC()B OTHeT € U3roTBeH Ha Oazata Ha UCTOPHYECKATA CTOHHOCT.

(B) OyHKUHOHANHA BATYT2 H BAJYTAa Ba NpeicTaBAHE

To3u dunancos oTuer ¢ npesacTapen B Buarapeku neea (BGN), koato ¢ yHKUMOHaNHaTa BanyTa
Ha Jlpyxecrsoro. Lianara dpuHancosa undopMalis npeAcTabeHa B JIEBA € 3aKPhITICHa 10 XMAAA.
(r) Hinonssane a npHOAHIATEAHH OLEHKH M NIPEUEHKH

W3roTRAHETO Ha roRItHEA $HHAHCOB OTYET B ChOTBETCTRHE ¢ MCPO M3IMCKBA PLKOBOICTEOTO [
NPABH NPEUEHKH, TPHONHIHTEIHH OLEHKH 1 JOHYCKAHUA, KOMTO BAHAAT HA NPHAAraHeTo HAa CYETOBOAHUTE
NONMTHKE M HA OTYETEHHTE CYMH HA AKTHBHTE M NAacHBHTe, IPHXOAHTE W pa3zxozuTe. Peanduar pesyaTat
Moxe 7a OLJe pasiudeH OT Te3H NPUOIIUIHTEIHY OLIEHKH,

OuakBaHHATA W  OCHOBHHTE AOIMYCKAHXAA C€ [IPEpasrliexnar TeKyio. Hpepasrne}xnaﬂem Ha
CHCTOBOJHHTE OLEHKM Ce Opu3HaBa B nNepHoja, B KoliTo ouenxara ¢ npepasriejiasa, Korato
OPEPATNEANAHCTO 3acAra CaMO TO3H ACPUOH, WK B NEPHOAE Ha TPEPA3rAeKIaHETO A Obaenis {IEPHOAR AKO
OPEPA3ITACIKAAHETO OKaiBa BIHAHHE X Ha OblemnTe NepHOAH.

(1) TIpomMeHHE B CHECTOBOOHKTE MOMHTHKH

[Ipes 2015 romuna, JpyRecTBOTO HE € M3BBLPILIBALO IPOMEHH B CUETOBOTHATA NOJNTHKA.

3) Innunmu CHCTOBOABH NOHTHKH

3HAYHMKTE CYETOBOAHHM HOJMTHKM NPEACTABEHH NO-ZOMY Ca HPHRArAHA [OCNEN0BATENHO OT
JpyxecTBOTO NIpE3 BCHUKH NPEACTABCHH TISPHOARN,

(a) UymxaecTpanna paayra

Onepanuute ¢ 4ykAeCTPakHa BaJlyTa ce OTYHTAT BLB (YHKLUOHANHATA BanyTa 10 OGMEHHUA KYPC,
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3) 3HAYMMH CHYCTOBOAHH MOTHTHKH (NPodb/KEHHE)
(a) YyxkaecTpaHHa BaJyTa (NPOALIKEHHE)

APWIOKHM B JE€HA HA M3BLPIUBAHE HA cleAkata. IlapuuHu aKTHBM M NACHBH, AEHOMMHHPAHH B
YYKAeCTPaHHA BanyTa, Ce€ OTYMTAT BbB (YHKUHOHANIHATA BANYTA MO 3AKNIOUHTENHHA KYPC B [€HA Ha
H3TOTBAHE Ha OTUECTA 338 (PUHAHCOBOTO CheTOAHNE. [Teuanba Wnn 3ary6a OT KyPCOBY Pasiuky, NPOH3THYAIK
OT MapHYHU TIO3HUKM, € DaE3AMKATd MEXAY aMOpTH3HpaHaTa CTOHHOCT BLB (YHKLHOHAAHA BanyTa B
Ha4aNoTO Ha NEPHOJA, KOPUIrupana ¢ epeKTHBHATA NUXBa ¥ IUIAMAHUNT:E IpPe3 NEPHOAA M aMOPTH3MpaHaTa
CTOHHOCT B “Y’KSCTPaHHA BAyTa NPEBATYTHPAHA N0 KyPCa B Kpas Ha IEPHOAA.

Henapuunu akTHBY B NacHBM NCHOMHHBPEHM B YYXKAECTPAHHH BAiYTH, KOHTO C& OTYHTAT MO
CNpaBeAnBa CTOHHOCT, Ce NPEBPHIAT BbB (GYHKIMOHAIHATA BAAyTa NO Kypea Ha AaTaTa, KbM KOATO €
ONpe/leNeHa cnpaBeAnuEaTa CTOMHOCT. HenapHyHW aKTMBH M MacHBM B YYXACCTPaHHA BanyTa, KOHTO ce
OLICHABAT N0 MCTOPHYECKA LEHA, C€ NPEBAIYTHPAT BbB (PYHKIMOHANHATA BallyTa 110 Kypca Ha JaraTa Ha
caenkara. KypcoBu pasnuky, Bh3HHKBRILA OT NPEBATYTHPAHETO BbB (YHKUMOHANHATA BANYTa C& OTYHTAT B
meqandy M 3aryOH, OCBEH PasiMKH, BL3HHKBALIM OT NPEBAiyTHPAHETO BbE (PYHKUMOHARHATA BanyTa Ha
KANUTAI0BHR HHCTPYMEHTH Ha PAasNoJIoKeHHE 33 Nponaxba, GUHAHCORO 3a/lb/DKEHHE MpeAHa3HAYEHO KaTo
XEUKHHI' HA HETHA WHBECTHUMS B UYKAECTPAHHA NEHHOCT, KOHTO € edeKTHBEH, WK OTrOBapiIM Ha
YCTIOBMATE XeDKHHIY Ha NapHYeH NOTOK, KOUTO Ce TIPH3HABAT B APYT BCeobXBaTeH J0X0N,

Ot 1998 roausa obMennuaT kypc Ha Boarapckus nes (BGN) e ¢ukcupar kbm espo (EUR).
ObmennnsaT kype ¢ BGN 1.95583 / EUR 1.0,

{6) MONBAHCOBH HHCTPYMEHTH
i) Heoepusamuenu hunancosn axmueu

JpyecTBOTO MTHPBOHAYANHO NPH3HABA 3a€MM W B3CMAHMA W JENOIWTH Ha NaTaTa, Ha KOATO Te Ca
BL3HHKHAK. BCHYKK Apyri QMHaHCOBY GKTHEH (BKIIOUMTENHO AKTHBH OTYHTAHH N0 CIIPABEMLTHRA CTOMHOCT
B nevan0u u 3ary0M) ce NpH3HaBaT WHPBOHAYAIHO Ha JaTara Ha TBPIyBaHe, Ha Kosro JIpyKecTBOTO €
CTAHANO CTPaHa 1O JOTOBOPHUTE YCIOBHA HA HHCTPYMEHTA.

I[pyHCECTBOTO OTIHCREA (l)HHaHCOB AKTHB KOr'aTo ZOrOBOPHMTE NpaBa 3a NapHYHHTE IOTOUH OT aKTHBA Ca
NOoraceHn, Win ﬂpy)l{eCTBOTO NPEXBLPAN NPaBaTa 3a [N0JydaBaHe Ha JOTOBOPEHHTE IapHYHH NOTOUM OT
Q)HHBHCOBHR AKTHB B CIENIKa, CHOOpeA KOATO 3HAHUTENHa 4YacT OT BCHYKH PHCKOBE H HM3r0AM OT
co0CTBeHOCTTE Ha (bPIHaHCOBPIﬂ aKTHB €& NpPEXBBLPIICHM, Beaxko Y4aCTHE B NPEXBLPIIEH CI)HHaHCOB AKTHB,
KOHTO € Ch3raaeH WiH 3agbpiKaH or ,pr}KCCTBOTO, C€ NNPHA3HAEBA KaTO OTACNECH aXTHB HAH MACHB,

@GUHAHCOBH aXKTHBH M MACHBM Ce KOMIEHCHPAT W HETHaTa CTOHRHOCT ce npencrasd B OTHCTA 34
(bP!HaHCOBO ChCTOAHKME TOraBa H CaMO TOFaBa, KOTaTto IIPYJKGCTBOTO HMa IpaRHO OCHOBAHME Ja HETHUpa
CYMHTE H HMa HaMe¢peHue MAH Aa Ypexia Ha HETHa 6&33, HIH A4 pealM3Hpa aKkTHBa H 1@ YPCAM [1aCHBA
CAHOBPEMEHHO.

HpyxecTBOTO KnacH@HLMpa HeAEPHBATHBHUTC (HHHAHCOBH AKTHBM B CIEAHHTE KATErOpHH: (UHAHCOBH
@KTHBH, OTHUTAHH N0 CHPABE/NMEA CTOHHOCT B Newantn u 3ary0H, GMBAHCOBH AKTHBY TLPAKAHH [0 NAJEHK,
33eMH ¥ B3eMaHHs, 1 QHHAHCOBH aKTHEH HA Pa3NOA0KEH}E 32 MPoaaksa.

Jaemy u 83eMaHUR

3aemu ¥ B3emMaHud ca pUHAHCORK aKTHBH ¢ PUKCHPAHN WIH ONPENCIIeMH [1AlAHUS, HE-KOTHPaHH
Ha AKTHBEH asap. Taknba aKTHBH ce NPH3IHABAT MbPBOHAYANHO NO CNPABEAIMBA CTOHHOCT HMIOC BCHYKU
NPAKC CBBLP3aHY PasxoaH no caenkara. Cnel MbPBOHAYANHO HPH3HABAHE 3AEMH M B3EMaHUA Ce OIEHARAT IO
aMOPTH3HPaHa CTOHHOCT, 10 METONA Ha eEKTHBHUA JIMXBEH NPOLEHT, HAMaNeHa Cbe 3arybu 0T ofe3leHKa.

3aeMi K B3eMaHH# BKIIHOYBAT napk W HapHYHH €EKBHBANEHTH H THPTOBCKK W APYTH B3CMaHHA.
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3 3HAMHME CHETOBOAHH NOAHTHKH (IPOABIKEHHE)
(0) DHHAKCOBH HHCTPYMEHTH (MPoABIAKEHHE)

(i) Heoepusamusnu gunancoeu axmusu (npodvincenue)

Hapu u napuunn exeugarenmu

Hapu U NapHdHY EKBHBANCHTH BKNROYBAT HNApHYHE HANHYHOCTH W JENO3HTH Ha BHXKIAaHE C
NBPBOHAYATIER MATYPHTET OT TPH MECCLA HNH N0-MANKO.

(i) He-0epusamuenu hunancosy nacueu

JlpyXecTBOTO HHPBOHAUARHO NPH3HABE M3JANEHM NBACOBH LEHHE KHHMH M NOAYMHEHH 3A0bIKCHHA Ha
NaTaTa, HA KOSTO A Bb3HMKHAIK. BCHUKM Apyrd (HHAHCOBY MAcHBH (BKAIOMMTE/IHO TAKHBA OIpEACHCHH
KATO OTYHTAHW NC CNPaBeANHBA CTOMHOCT B medantu u 3aryOH) ce NPH3IHABAT IEPBOHAYANHO HA TAXHATA
JaTa Ha ThprysaHe, Ha koaTo JIpyxecTBOTO € cTAHANA CTPaHa O JOTOBOPHHTE YC/IOBHA Ha HHCTPYMEHTE.

ﬂpy}KCCTBOTO OTNHMCBA (blfll-IaHCOB MNACHB KOTATO HeHHUTE ACTOBOPHH 3abJDKCHNA Ca H3TBAHCHK WK Ca
OTMEHCHH HJIH €A W3TCKIIH.

(DUHAHCOBH AKTWBW M II4CHBH C€ KOMIICHCHPaT W HETHaTa CTOHHOCT ce NpeacTaB® B OTUETa 33
q)HI-laHCOBO CbCTOAHKE TOraga v CaMoO TOraea, KoraTo ley}:(ecmcrro HMa NpaBHO OCHOBAHUE Aa RETHpa
CYMHTE W MMA HAMEPEHHUE HAW Ja YPexna Ha HeTHa Gaza unk ma peannidpa akTHBa W 1A YpEAW NacuBa
CAHOBPECMCHHO.

JpykecTBOTO KiIacHOEIMpPA He-NePUBATHBHUTE QUHAHCOEK NACHBA KATO APYrH (PMHAHCOBH NMACMBM.
TaniBa $UHAHCOBH MACHBH c& TIPH3HABAT NHPBOHAYAIHO 110 CHPABC/UIMBA CTONMHOCT NS BCHUKH MPAKO
CBBP3aHK PA3XOAH N0 cAenkara. Clel bpBOHAYANIHO NPU3HABAKE Te3d (PUMHAHCOBH NAacHBH CE OLEHABAT IO
aMOpTH3KpaHa CTOHHOCT, KAaTO ce H3N0N3Ba METONA Ha eHeKTHBHUSA JIMXBEH NIPOIEHT.

(iii} Axyuonepen xanuman

Oburcnosenu axyuu

OOHKHOBEHHTE aKLHH e KITacHOUOUpAT kato cobcTBen KanuTan. JOmbAHHTEHHTE PasX0aH IPAKO
CELP3AHH C H3JABAHETO HA OOMKHOBEHMTE aKiUH CE NPU3HABAT KATO HAMANCHHE HA COOCTREHMS KanuTa,
HETHO OT BCHYKH JAaHBUHH edekTH.

{8) HMOTH, MAIDHHA, CHLOPLKEHUS U 0DOpYABaHE

(i) Hpusnasane u ouenka

HUmornre, maliuHure, CBODPBKCHHATA H OﬁopyﬂBaHero € ONCHABAT IO LCHA Ha Hpﬂl[06lleaH€,
HamaneHa ¢ HaTPYHaBRH aMOPTH3AallBHA | 3ary6H o7 obe3lleHKa.

Ilenara Ha npnnoﬁnnaue BEKJIKOYBA BCHUKH paiXxoiH, OTHACALH CE NPAKo 1o ﬂpHZIOGHBaHGTO Ha aKTHBAa.
CTOHHOCTTA HA akTHBRTE NPUAOGKTY 0 CTONAHCKY HAYMH BKAIOYBA HANPAaBEHUTE Pa3x0ay 3a MaTepHanu,
ANPEKTHO BIOAKEH TPYA, PA3XOJHTE NPAKO OTHACAUMA C& [0 NPHBENIAHE HA AKTHBA 10 MECTOTIONOMKEHHE H
CbCTOSHHE HEOOXOAMMH 3a HErOBATA EKCILIOATALIMA; NLPBOHAYANHA NPHONUIUTENHA OLCHKA HA PA3XOANTE 32
HEMOHTXK M NPEMECTEAHE HAa AKTHBA W 34 BB3CTAHOBABAHE HA NJOLIAAKATE, HA KOATO € Pa3lioNeKeH aKkTHaa,
M KaNIATARH3UPAHH PA3XoaH 33 1MxBU. CTOHRHOCTTA MOXKE Da BKIIOYBA CyMH pexnacHPpuLmpann o1 coberaeH
KaftMTa, NpeACTaBAsBamii neuanby Wan 3aryOn OF OTrOBAPAIIH HAa YCAOBHATA XEAKHHIH HA NAPHUHH
TIOTOLHA 3@ MOKYTIKM B Yy#&/Ja BadyTa Ha MMOTH, MatltMh{ H ChODPBiKeHHA. 3akymeH codryep, Ges xofito e
HEBRLIMOXKHO (YHKIHOHHPAHETO HA 3aKyneno obopynBaHe, C€ KanmMTajiM3vpa Karto 4acT o7 ToBa
obopyapaue.

Koraro B HMOTHTE, MaUHATE, CHOPDLRKCHHUATA H OGOPY,II.BBHBTO CE ChABPKAT KOMMNOHCHTH ¢ pa3iiyHa
NPOABIEKATEAHOCT HA TONE3ICH YKHBOT, TC CC OTHHTAT OTASIHO.
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3) 3uauuMH cHETORBOAHH NONHTHKH (HPOTBLANKEHHE)
() HmoTH, MALIMHH, CHLOPLIKEHNS U ¢OOPYABAHE (MPOaBLEKEHHE)

TeuanGu 1 3aryGu Npy OTIICBaHE H& MMOTH, MAUINHH, CHOPLAEHUS H 0BOpPYABAHE CE ONPENENAT KATo
Ce CPABHABAT NOCTLINEHUATA ¢ BajlaHCOBATa CTOHHOCT HA AKTHBA, U C€ NPU3HABAT HETHO B APYIH NPUXOIH B
nevanbu 1 3ary6n. Korato npectieHERNTe aKTHBYU CE NPOJIAAAT, CYMHTE, BKIIOYEHH B IPEOLEHBUEH PEIEPE,
ce pexnach(pHUMpaT B HepasnpeaeneHa nevanda.

(i) Pexnacuhuyupane Kem uHgecmuuUONRY UMOMU

Korato yriorpebara Ha zajieH MMOT Ce TPOMEHM OT HWMOT NON3BaH OT cOOCTReHHKa Ha MHBeCTHIMOREN
MMOT, TO TOTaBa HMOTBT C€ TNpPEOUEHABA N[0 COpPaBelNHBa CTOHHOCT M ce pernacHpHUEpa Kato
HUusectnumonen umot. Beaka medan®a, Bb3HHKHATA OT NPEOLEHKATa, ¢e NPH3Hasa B meyanbu u 3ary6m,
NoXonkoTo T4 00pbllla NpenxoiHa 3aryba oT obesuenka 3a crenu(pUUHHA HMOT, KATO BCAKA OCTATHYHA
nevanba ce npuzHaRa B APYr BceOOXBATEH NOXOX M Ce NPEICTABA B NPEOLEHbYHHA Pe3epB B coOCTBEHNS
kanurTan. Beska saryba ce npu3BaBa Hesa0agHo 8 newanda u 3aryba.

(iii} Hocaedsamu pazxodu

BB3HHKHAIM TIOCTeABalny pa3xoiH, 33 Na ¢€ TNOAMEHH YacT OT &KTHB OT HMOTHTE, MAUIHHHTE,
CBOPBKEHHATA K OGOPyB.BaHeTO, CE€ KanduTajiMiupar B f6ananCcoBaTa CTOMHOCT HA CLOTBETHUA 4KTHB, CaMQ
KOraro € BepOATHO pr}KECTBOTO Ja noayyu B ObACIIE MKOHOMHYECKH HOA3H, CBLP3aHH C TaA3W 4acT OT
AKTHEZ W Pa3sX0IHTE MOTaT ja Obaar oueHenu Halex/Ho. banaHcosata ¢TOHHOCT HA NOAMEHEHATA 4acT e
OTNNCEA. Pa3XxonH 3a exeAHERHO OGCJ"ly}KBaHB Ha AKTHBHMTE C€ NPH3HABAT B nevanbu u 3ary6H KaTto pazxoa B
MOMEHTA Ha Bb3HHKBAHCTO HM.

(iv} Amopmusayun

AMOpTH3aliHATa Ce K3YMCIAfBA Ha Oasata Ha LeHaTa Ha NpuAaoOMBane Ha axTHBA, HAMANEHA C
ocTaThYHATA My CTOHHOCT. Koraro B MMOTHTE, MAWIHHHTE, CLOPBIKEHHATA N OGOPYABAHETO CE ChIBPKAT
CBLIIECTBEHH KOMIIOHEHTH € PasniyHa NPOALIKUTENHOCT Ha NOJE3EH KUBOT, T€ C¢ AMOPTHIUPAT OTAEIHO.

AMOPTH3aUMATa ce MpH3HABa B TeuanOu M 3arybu Ma 6a3a IMHEHHHS METOJ Bb3 OCHOBA Ha OYAKBAHWA
NONE3EH KHBOT HA BCEKM €1MH KOMIIOHEHT OT MMOTH, MaIMHK, ChOPBKEHNS H 06opyaBate. AMOPTH3ALMA
Ha NPUAOOUTH AKTHRK NIPH YCROBHATZ HA (DHHAHCOB NM3MHI €& HAYMC/ABA 3@ M0-KHCHA M3MEXKIY CPOKA HA
HOTOBOPA ¥ TEXHHMA TONe3eH MAHBOT, OCBEH B CHYHalTe, KOTAaro € MOYTH CHIYPHO NPHAOGHBAHETO Ha
cOGCTBEHOCTTA BLPXY TAX 40 Kpas Ha CPOXa Ha NOTOBOPA. 3eMATa HE C& aMOPTHIHPA.

Ouakpanute CPOKOBE Ha NOJIC3CH KHUBOT 334 TeKYHIHA ¥ CPABHHTCIIHIA NEPHOL CA KAKTO CHEARA:

® crpagn 25 rominn
*  MaLIMHH, CHOPbKEHUS 2 - 25 roaunn
®  CTO[AHCKH WHBEHTap 5 - 10 roanun
®  OCHOBHH KOMIIQHEHTH 2 roauHu.

MertoguTe Ha AMOPTH3ALNA, NOAE3HHAT KHBOT ¥ OCTATHUHHTE CTOHHOCTH Ce OPEPARITICHK AT KbM BCAKA
OTHETHA AATA H C€ KOPUrypaT ako € NOAXo g0,

(r) MaTepuansu 3anacu

MarepuanHure 3aHaci Ce OTYMTAT NO NO-HHCKATa OT TAXHATa ceGecTOHHOCT W HeTHA peanusyeMa
croiinoct. CebecToRHOCTTa Ha MaTepHalEuTe 3anacH ce Gasupa Ha NPUHLGANG ,,CPEIHO NpeTerteHa”,
BKJIOYBA PA3XOAM 33 NPHAOOMBAHE HA MATCPHANHUTE 33NACH, PAIXOAHTE 3a NPOHU3BOACTBO MM NpepaboTka,
KaxTo H BCHYKH JPYTH pa3xojn OTHACAIIM C€ JI0 NIPHREKIAHETO HAa MaTepHAlIHHTE 3anacH A0 TEXHOTO
TEKYLLO MECTOTIIONOKEHHE H ChCTOSHHE.

Hethata pe€anniipycMa CTOHHOCT NpeACTaBNABRa NpeanoaracMaTa npojaxHa 1I€Ha B HOPMaHKg
XO/1 Ha CTOMTAHCKATA ACHHOCT, HAaMAJICHA ¢ HpHﬁHH3HTEJ’iH0 OHEHCHUTE PasXoal 110 3aBLPLIBAHE HA
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3) 3naupMu cMETOBOIHM NOJHTHKA (MPOIbLIKEHNE)

TIPOM3BOACTBEHNSA LMKBI H TE3H, KONTO ca HeOOXOM1MHE 38 OCBIHECTRABAHE Ha TpoxaxbaTa.

(n) Obe3tenka

OtyeTHiTe CTOHHOCTH Ha He()MHAHCOBUTE AKTHBMU Ha JpyKecTBOTO, paiM¥HW OT GHONOrHUHM
AKTHBM, UHBECTHUMOHHU HMOTH, MATCPHARHH 3aacH W OTCPOYEHH NAHBYHH AKTHBH, C€ MpEerIeKaT KbM
BCSKA OTYETHA AaTa ¢ HeJ Ja ce OApeAend Jand UMa NpusHany 3a obesuenka. B cnyuall, ye cbillecTBYBAT
TAKHBA NPH3HALH, CE NpaBy NPHORM3ATENHE OLIEHKA Ha Bb3CTAHOBHMATA CTOIHOCT HA aKTHBA. 3a PermyTalns
WNH HeMaTepHallH¥ akTHBH C HeOHpeleNeH MOJe3eH JKHBOT, WIH KOHTO Olle He ca FOTOBM 3a ynorpeda,
BL3CTAHOBHMATA CTOHHOCT ce Ompenens Ha BCIKa IoJMHa IO eIHO K Chuio BpeMe. 3aryfa or ofesueHka ce
NpH3HABa BHHAIH B ciyuail, de GasaHcoBaTa CTOHHOCT Ha €IMH AKTHE MM OOEKT, reHepupanl napHUni
notoud (OI'HIT), yacT oF koATO € TOl, NPEBMINARA HErOBATA Bb3CTAHOBHMA CTOHHOCT.

BrictanoBumara crofinocT Ha axtus wan O THI e no-BHcokara or Heroparta cToliHOCT B ynorpeda
H ChpaBe/iMBaTa MY CTOHHOCT, HamaieHa ¢ paszxoaa no npoaaxba. ITpu oueHkaTa Ha CTOHHOCTTZ B
ynorpeba, ObIemunTe DapUMHM NOTOLM €€ JHCKOHTHPAT AQ CEralllHaTa UM CTOHHOCT, Karo ce MpHnara
JWMCKOHTOR NPOLIEHT NPeAH ZaHbiY, OTPA3ABall TEKYILMTE OHEHKH 33 [alapa 3a 1eHaTa Ha MapHTe BB
BpeMETO M pHcKka creuguuen 3a akTuea iy 32 OITI. 3a uenra Ha TecTa 33 00e31EHKa, aKTHRH, KOHTO HE
morar fa ObOarT TECTBAHH HHAHBHIAYANHO, CC TPYHHpAT 3aeJHO B Hal-MaNKaTa Bb3MOMKHA IpyHa aKTHBH,
TEHePHPAILA RAPHYHH NOCTBILIEHHA OT NPOABIKABalla yroTpeda, KOUTO €a B FOJIAMA CTENEH He3aBHCHMMU
OT MAPHYHUTE NMOCTBLIVICHHA OT Apyrd axtusy unu OITIIL 3a yenwre Ha TecT 3a obe3leHKa Ha pemyTailys,
OITIN KuM KOWTO € pa3npeleneHa PenyTallMA ce arperdpaT Taka, 4e HHBOTO Ha KOETO Ce TecTBa 3a
obe3lienka 1a oTpaszgea Hali-HUCKOTO HMRO, HA KOETO PEIlyTALHATa Ce ClledH 3a BhTPEHIHN OTUETHH Lienu (He
MO¥eE Ja € M0-TONAMO OT ONEpaTHBEH CErMEHT).

3arybu ot obe3ueHka ce IpU3HaBaT B [reuandu M 3arybu.
(e} [Mpuxonm

(i) IIpuxoou om npoodadxcba Ha cmoxu

Ipuxonure ot npogaxdaTa Ha CTOKM, B X0AA Ha HOpMallHATA JeHHOCT, Ce NPU3HABAT 110 CLIPABEINIMBATA
CTOMHOCT Ha TNOMYUEHOTO, WAK NOANCHKAHIOTO HA NORYYABAHE BB3HAIPAXKACHHE, HAMAICHO € BBPHATHTC
CTOKH, OTCTBIKH BN padarth, [Ipuxon o1 npoaax0a Ha cTOKH ce NIPH3HABA B MOMEHTA, KOTATO CBLECTBYBAT
yGenurenky aokasarencTea, 00MKHOBEHO NOA (opMaTa Ha AOroBOp 3a npoaanba, e chLIECTBCHHTE PHCKOBE
OT coOCTBEHOCTTa Ca MPEXBBLPJIEHH KiM KYIyBaua, [OJYYABAHETO HA BLIHATPAK/CHHETO € BepOATHO,
CBbP3AHMTE PA3X0I¥ H BbIMOMHHTE BPBIIAHWA HA4 CTOKHM MOTAT Ja c¢ OOPEAeNdT HaAekKAHO, HAMa
HPOLBIKABALIA CBBP3AHOCT HA PHKOBOACTBOTO CbC CTOKHTE, M CYMATa Ha NPUXOAa MOXKE Na ce M3Mepu
HAIEXKOHO. AKO € BEPOATHO, 4e Hi¢ OBIAT JaJcHH OTCTBOKHM H TAXHATA CTOHHOCT MOXe aa Oble HameKAHO
H3MEPEHa, OTCTBIIKHTE C& PU3IHABAT KATO HAMATEHHE HA MPUAXQINTE, NP NPH3HABAT NpoaaxbuTe.

(it) Hpuxoodu om ycayeu

HpHXOI[HTC OT NPENOCTABCHH YCIIYTH C€ NPH3HABAT CrIOpea CTCHEHTA Ha 3aBbpIUCHOCT HA CACTKATA KBM
oTyeTHaTa jara. CreneHTa Ha 3ABRBPUICHOCT OOHKHOBEHO Ce OIIPEACNA UPE3 aHANTH3 HA U3BbPLICHATA pa60Ta.
prﬂara C€ 3aHMMABA ¢ YIIPABAEHHETO HA FOPCKH PECYPCH KM HINBLJAHEHBHETO HA YCAYTH CBLP3aHH € TOBA.
Koraro YCIOYyrure, YpeaeHd 0T €AHO CIOpasyMEHHEe ¢ TIPEAOCTABAT B PA3idYHH OTHETHH TIEPHOAH, TOTaBa
3a0b/KCHHATA CC OTHRCAT CHOTBCTHO 110 CIIPABCANTHBA CTOHHOCT KbM YCAYTHUTE,

(k) PUHAHCOBM DPHXOLH H Pa3xonn

(duHaHCOBUTE NPUXOAM BKMOYBAT NPUXOAM OT JHXBH 10 HHBECTHPAHH CpelCTBA (BKAIOUUTENIHO
(¥HAHCOBM aKTHEM Ha pasnonoXkenue 3a nponaxda), NPUXOIM OT AMBWIACHTH, Nevanda oT npojaxéa Ha
HAIMYHH 3a npoxaxba GUHAHCOBA axTHBY, NPOMEHH B CNPABEIARATA CTOHHOCT HA (DHHAHCOBH aKTHRH,
OTYHTAHH N0 CNpaBeliMBa CTOHHOCT, B neyanba wian 3ary0a, negan0H OT [PEOLEHKH 1O CrpaBeldBa
CTOHHOCT Ha MMPEAIHIIHH HHTEPECH B NPHAOOMTOTO NPEApUATHE, U Ne4al0H OT XeMKHHIOBH MHCTPYMEHTH,
ApH3HaTH KaTo newantu i sarybu. [Ipuxoa oT MUXBY ce APU3HABA B MOMEHTA HA HAUHCIIABAHETO MY NO
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3) 3HaunAMH CHETOBOIHY OAHTHKH (IPOABLKEHKE)
(k) OUHAHCOBH MPHUXOIH H PA3X0aH (MPOABIKCHAE)
MeT0]a Ha eeKTHBHATA JHXBA,

[Tpuxoz OT AMUBRWAEGHTH Ce TPH3HABA HA JaTaTa, HA KOATO € YCTAHOBEHO TIpaBoTo Ha [pynata Aa
AORYMH INAWAHETO, KOATO B CIY4as Ha KOTHPAHW/THPIYEMH HEHHM KHMIH € JATAaTa, CeHd KOATO AKIMHTE
cragar §e3 npaBo Ha NONYYABAHE HA NOCHEAHUS NUBAASHT.

PHHAHCOBHTE Pa3X0lH BKJIIOHBAT Pa3xoaM 3a JAMXBH 110 3aeMH, pa3X0AH B Pe3yATAT HA YBEIHUCHUE
Ha 3a[BIUKeHNA, CAEACTEHE Ha NpuOIHKaBaHe ¢ elUH MEepUOL HA JATaTa, ONpEJENeHa 3a peandsnpaHe 3a
NPOBH3MA MIM NOTEHUMANHO 3a0bKEHME, 3aTyCH OT OTNHcBane Ha (UHAHCOBE AKTHEH, AbPHAHH 3a
npoaaxba, NHBHASHTH N0 npedepeBUHanHB  akKmuM  KnacHUOMPaHH KAaTo NAcHBH, NPOMEHH B
cTIpaBesiMBaTa CTOHHOCT Ha (PUHAHCOBH aKTHRH OTUMTAHY 110 CNpaBeiHBa cTOHHOCT, B neuanbu u 3arybu,
ofeslecHka Ha (MHAHCOBH AaKTHBM (pasiMyHH OT TBLPTOBCKH B3€MaHuA) M 3ary0OM OT XeKHHIOBH
MHCTPYMEHTH, KOMTO C€ NPH3HABAT B nevaibu u saryfm.

Pazxonu mno 3aeMM, He OTHAcAHIM Ce NPAKO 32 NPUAOGHBAHETO, CTPOMTEICTBOTO HIH
NPOM3BOACTROTO HA OTrOBapAll HA YCIOBMATA AKTHB, ¢& TIPHIHARAT B NevwailM W 3aryGH A0 MeToaa Ha
eEKTHBHUA JIAXBEH MPOLIEHT.

Mevandu u 3arydu OT BaNyTHH KYPCOBH pa3iHKH ce JOKIaABAT Ha HeTHa aza.

(3) Hanbk snLpxy neuanbara

Jlpy#ecTBOTO IBIKM KOPTIOPATHREH aHbK B pasMep Ha 10 % BLPXY ACKIAPUPAHATS TaHBYHA neuania.

(v) Heteu 20X0N HA ZKUHA

JpyKecTBOTO NpeNcTaBA OCHOBEH HeTeH Joxoi Ha axuus (HJJA) n Takbs ¢ HaMaleHa CTOHHOCT 3a CBOHTE
obukroBeHy akiid. OchoBHuAT HJIA ce w3umcngpa xato ce pasnend neuanbata wnu 3arybata 3a
NpUTEXKaTeuTe Ha OOUKHOBEHM aKuuM Ha JIPYKEeCTBOTO Ha CPedHO mpeTerncHus Gpoit Ha ofKkHOBEHH
AKUMK Npe3 Neprojta, KOPUrHpaw 3a npurexkasanu cobersenn akumu. HJA ¢ namanepa cToliHOCT ce
ONpejesi KaTe & KOPHrHpa nevanbara wiH 3arybata 3a npUTeXaTeNnTe Ba OOHKHOBEHM aKLMM B CpeiHO
npeTerieHus OpoH Ha O0MKHOBEHH aKiMK, KODHFHDAH 33 NpUTEXaBaln coOCTREHN akuMy ¥ ¢ eeKTHTE OT
BCHYKH HAMAIABAMM CTOHHOCTTZ YCHOBHH OOUKHOBEHM aKIMM, KOHTO BKIOYBAT KOHBEPTHpPYEMH
OOHra1KKM 1 OTILEHK BLPXY 4KIIMH OTHYCHATH Ha CAYXHTENH.

4) Onpejensie Ha cnpaBeiNBUTe crolinoeTH

Hsxou ot CHETOBOARBNTE IIOAHMTHKH H ONOBECTABAHMA Ha llpy}KCCTBOTO H3UCKRAT ONOPEOC/IAHE Ha
cNpaBeLTHBN CTOHHOCTH 33 PUHAHCOBH ¥ 33 He-GUHAHCOBY aKTHBH U nacueu. CrpaBeNTUBH CTOHHOCTH ca
OnpeneneHd 3a UEeAHTe Ha OTYHTAHETO M ONOBecTABAHeTo Ha Oazata Ha Mmerogmte no-geny. Korato e
NPUNOKAMO, B ChOTBETHHTE GENEXXKHM € ONOBECTEHA AOMbLIHMTENHA MHPOPMALMS 33 AONYCKAHUATA,
HANPABEHU NPH ONPENeNsSHETO HA CIPABeIMBUTE CTONHOCTH HA cretndHYHES AKTHE WK TIACHE,

(i) Hmomu, MawmuHn, coopuicenus i o0bopyosane

[TazapHata LieHa Ha MMOT € NPHOTH3UTERHATA OLEHKA HA CYMATa, 338 KOSTO HMOTA MOXKe 14 Oble pasMeHeH
KbM J2TaTa Ha OUEHKATa MeXJy XeNaeild KymyBad M Npojaray B CHefKa NpH HasapHY YCIOBMA cren
NOAXOARIHO MAPKETHPAHE, U CTPAHKTE ¢d ASHCTRANH ChIHATENHO,

CrnipaBeinBaTa CTOMHOCT Ha MAallMHK, CLOPBKEHNS H 06opyABade € Gazupana Ha ria3apeH NnoJxon # noaxon
Ha lieHaTa Ha NpuaoGuBaHe 4pe3 H3NON3BAHE HA KOTHPAHA [A3apHM LIEHH 3a CXONHH NMOSHHMH KOTATO ¢4
HaNMYHH, 0 CTOHHOCT Ha HOAMSAHA KOTaTO € MOAXOFAIO. IIpnGnM3uTesHaTA OLEHKA HA aMOpTH3HpaHara
CTOMHOCT Ha NOAMAHA OTPA3iBa KOPeKHUWTe 3a (HUINYCCKO HM3HOCBAHE, KAKTO W 38 (YHKUHOHATHO U
HKOHOMHHECKO OCTapABaHe.
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(i) Twpeoecku u opy2u e3eManun

CnpapeinuBata CTOHHOCT Ha TBPIrOBCKM H [APYTH B3€MaHHA, ¢ HIKJIKYEHHE HA He3apLpUIEHO
CTPOMTENCTBD, & ONpedesiA KaTo HacTOAIIATA CTORHOCT Ha ObJelliiTe NapWYHK NOTOLYM, ¢& JTUCKOHTHpa C
Tla3apHa IMXBA KbM 0THETHATA haTa. ToBa ce npaBk caMo 3a LENUTE Ha ONOBECTABAHETO MM 33 TIPUAOOHTH B
BH3HEC KOMBHHALINA.

(iif) He-depueamughit uEaAHCOBU 3UOBANCCHUA

CrpagetierTe CTORHOCTH, KOWTO C& ONPEAENST 38 LENHTe HA OTIOBECTABAHETO C& H3UUCAABAT Ha GasaTa
Ha HACTORMIATA CTOWHOCT Ha OBJACINH NAPHUYHH NOTOLH HA MABHKLA K TMXBH JMCKOHTHPAHK C N1a3apex
JIMXBEH TIPOHEHT KM JIaTaTa Ha oTucTa. [10 oTHOIICHNE HA TIACHUB KOMIIOHEHTA OT KOHBEPTHPYCMH
0Bnuralmy, NazapHaTa JARXEa Ce ONPEENs 0T CXOQAHH NACHBH, KOHUTO HAMAT OUMA 33 KOHBCpTHpaHe. 3a
$EHAHCOB TH3HHT Na3apPHMLT JHXBEH NPOLEHT Ce onpenens Ha 0a3ara Ha CXOQHH TH3MHTOBH JIOTOBOPH,

5} ¥Yunpasiense 11 PHHARCOBME [HICK

HMpernen

HpyxecTBOTO HMA eKCHO3MIIHA KbM CIEIHHTE PHCKOBE OT ynoTpedaTa Ha GHHAHCOBH HHCTPYMEHTH:
®  KpenWTeH PHCK;

®  NHKBHIEH PHUCK;

®  N33aPEH PUCK.

Ta3u Genexxa HpeACTaBa KHPOPMALKA 3@ €KCTIO3NUMATA Ha JIpYKECTROTO KbM BCEKH €IUH OT TOPHHTE
PHCKOBE, UenuTe Ha JIpyXeCTBOTO, ONHNTHKHTE K NIPOLIECHTE 33 H3MEPBAHE H YIIPABICHHE Ha PHCKa, H
YNpaBleHHETO Ha KalhTasxa Ha JIpyecTBoTo.

O0WH noaoKeHNA 32 YOpaRJcHHE HA pHCKA

CobBeThT HA AMPEKTOPHTE HOCH OTTOBOPHOCTTA 33 YCTAHOBABAHE B YNpaBieHHe Ha PHCKOBETE, C
KoHTO ce cOnbekBa JpyxKecTROTO.

Monurakara va JpyxecTBoTo 3a yApasieRke Ha pUCKa € Pa3BUTa Taka, Y€ jia HaenTuduLBpa M aHanu3upa
PHUCKOBETE, ¢ KOHTO ce cOnbekpa JlpykecTBOTO, 2a YCTaHOBABE NUMMUTH 32 [I0EMaHE Ha PUCKOBE M KOHTPOJH,
A2 HabnaaRa PHCKOBETE U CHOTBETCTRHETO ¢ YCTRHOBEHNTE IMMNUTH. Te3H NONUTHKA NOANEKaT Ha
AEPUOAMYHA NPOBEPKA C LEJ OTPA3HBAHE HA HACTHIIWIN H3MEHEHHA B TA3GPHHTE YCAOBHA W B JeHHocTTa Ha
HpysecTBoT0.

Kpeauren puck

Kpemurauat puck 3a JpyxecTBOTO c€ CbCTOH OT PUCK OTF (HHancoBa 3ary0a ako KIHEHT HIH
cTpana no GUHAHCOB HHCTPYMEHT He YCIee 1a H3IbJIHK CBOHTE JOTOBOPHH 3aibikedHd. KpesuTHHAT puck
NPOM3THYA OCHOBHO OT B3¢MAaHHA OT KIHEHTH.

Excno3uimaTa KbM KpeaHTeH PHCK € B PE3YATAT HAa HHAKMBHIYAHHTE XAPAKTEPHCTHKH Ha OTACAHHTE
rnueHTH. [Tperneast Ha JIpyKecTBOTO BKIIOURA BLHIEHH OLEHKH, KOTAaTO € Bh3MOXKHO, @ B HAKOH Caydan
GaHkoBH pedepeHLIH.

JINKBHIEH PHEK

JIMKBHAHAAT PHCK € PHCKDBT, Ye JIpyKecTBOTO Hie MMa TPYAHOCTH NIPH M3MbLJIHEHHE HA
33ABJKCHMATA, CBbP3aHH ¢ GUHAHCOBHTE HACHBY, KOUTO Ce YPEeu AT B NapH HIM upe3 ApYT QHHAHCOB
akTvi. [Toaxonst Ha JIpysKecTBOTO 3a YIPABNEHHE Ha JIMKBUAHOCTTA € Jla Ce OCUTYPH, NOKONKOTO €
BBIMOIKHO, TO BUHATH Jd HMa AOCTATBYHO NHKBHAHOCT, 32 13 H3ITh/IHH 3a1b/KEHNATA CH, KAKTO TPH
HOPMANTHH, TAKA U IPH CTPECOBH YC/I0BHA, KakTo H O3 la noHece HENPHEMIINBY 3aryOH M ia HaBpean Ha
penyTanusaTa Ha JIpyKecTBOTO.

JIpyxecTBOTO NIpUIAra U3UHCAEHHE Ha cebecToiinocTTa Ha BazaTa Ha AeHHOCTY 3a CBOHTE NPOINYKTH H

14



“TH- HME” AAd Mexcounen grunancoe onuem
Kkosm 31 mapm 2015

YCIYTH, KOETO NOAIIOMara 3a CAeAEHeTO Ha apHYHKUTE NOTOHH K 33 ONTHMH3HPAHE Ha BLIBPHIKAEMOCTTA Ha
uHBecTHiAKTe. OBHKHOBenO JIpyiKecTBOTO rapaHTHpa, e pa3onara ¢ JOCTaTbYHO MapHiHH CPECTRA NpY
NOUCKBANE, 33 /12 MOCPEIUHE OUAKBAHUTE OTIEPATHBHY PA3X0AH 32 IepHOS 0T 60 AHH, BKAIOYHTENHO
oBeTyKBANETO HA QUHAHCOBHTE 33/IbIDKEHHA, C M3KIIONEHHE Ha NOTEHIMATHOTO BE3AeHCTBEE Ha EKCTPEMHH
0BCTORTENCTBA, KOUTO He MOTaT Aa OBbJaT NPeABHACHHM, KATO NPHPOLHK DencTsis.

Mazapen puck

Ma3zapeH pHCK € PUCKBT IPH NPOMAHA Ha NA3aAPHAUTE LEHN, KAaTO KyPC Ha Yy ZECTPaHHA BATYTA,
JMXBEHH GPOLEHTH MM LEHU HA KATTHTANOBY MHCTPYMEHTH, IOXOALT Ha JIPY:KEeCTBOTO MM CTOHHOCTTA Ha
HEMHENTE HHRECTUIMHU Aa ObaaT 3acerHarTu. LlenTa Ha ynpasieHHEeTO HA Na3apHUA PHCK € 4 & KOHTPONHpa
eKCIO3HUMATA KbM NA3apeH PUCK B IPHEMIIHBH IPEHHLIM KATO ¢e ONITUMU3HPA Bb3BPHHIAEMOCTTA.

ana BJICHHC HA KanHTana

Iloantukata na ChbBeTa HA AMPEKTOPHTE € 1A ¢e NMOXbPKa CUNHa KanuTatosa 0asa Taka, ue 1a ce
HOABPHKA AOBEPHETO HA HHBECTUTOPHTE, KPEAKTOPUTE i Ha Ma3apa KaTo UAN0, H 13 MOTaT [la & OCHTYDAT
YCHOBMA 34 passHTHe Ha Ou3Heca B 6baelle. KanHTanbT ce CbCTOH OT aKLMOHEPEH KAlHTal, PE3EPRH OT
eMHCHM HA aKLKH, IPYrd Pe3epBy U HepastpeneneHa nevanba. ChBETHT Ha IHPEKTOPUTE CNEAN
BB3BPBLIAEMOCTTA HA KAlIHTANA, KAaKTO H HHBOTO HA AWBHISHTHTE 332 OOMKHOBEHUTE AKLIHOHCPH.

KoetbHiiHeHT BA HETHH JXBJIOBE KbM KOPUrHpaH cOOCTBEH KamuTal Ha J[py)ecTBOTO KbM 1aTaTa Ha OT4eTa
€, KaKTO ChelBa:

B xunsou nega 2015 2014
O6mo nacHBy 765,492 754,076
Hamaneru ¢; mapH 1 apH4HY €KBHBAJIEHTH 3,351 3,337
HeTHH aAsarose 762,141 750,739
0610 cobeTsen Kanuran 108,982 113,736
KoeduunenT Ha HeTeH ALJT KBM cODCTBEH KanuTaa Kbm 31 mapT 6.99 6.60

[Ipes nepyoAa HE € AMAN0 NIPOMEHH B TIOAXO/1a 32 YNIPABISCHHETO Ha KanuTana Ha J{pyxecTRoTO.

6) MmoTH, Mamuuy, CLOPLKEHHSE B 0DOpyABAHE

OGopyasaue, B nponec na
HHBEHTap H H3rpas-

B xunaou rega ben, Jemu Crpaan ap. name Otwe
OTyeTHAa CTOHHOCT
Bananc keM 1 sayapu 2015 36,624 3,515 2,150 518 42,807
Mpuaobnri akTHEH - - - - -
OTnHcaHn aKTUBH - - - - -
Bananc xum 31 mapr 2015 36,624 3,515 2,150 518 42,807
AMoOpTH3aLA | 3ary0H oT 00e3eHKa
Bananc keM | anyapn 2015 - (1,089} (1,985) - (3,074)
AMOpTH3allis 33 TOAUHATA - (35) {24) - (59)
OTnycasa aMopTH3ALINA - - - - -
Banauc xxm 31 mapr 2015 - (1,124) {2,009) - (3,133)
Banancosa crofHoCT
Kbm 1 anyapn 2015 36,624 2,426 165 518 39,733
Kem 31 mapr 2015 36,624 2,391 141 518 39,674
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7} ViaBecTHuHH B HEBCCTHIDROHEN HMOTH

B xunadu nesa

OT4eTHa cTOHHOCT

Bananc xbm | auwyapn 2015
[TpnnobuTH aKTHEH

OTnHcaHH akTHBY

bananc kbM 31 nexemspn 2014

8) Hereryms B3emanns

B xunaou neea

Bsemanus or CBLp3aHK nxNA
[TpesocTaBeHl TEPTOBCKH 3aEMH

9) Tobproseky W APYrH BleMaHEN

B xunaou nesa

THProBCKH M APYTH B3EMAHHA OT CEbP3aHH JIHLA

BiaemaHns 0T KIHEHTH W AOCTABMHKLIN
[IpenocraBeHy ThProBCKH 3aeMH
{IpenocTaBeHH aBaHCH

Hpyrn B3emanns

i0) danbii 33 BLICTAROBARAHE

B xuandu neea
Kopnopariges Janbk

AAC

11) IMapu n BapHYuEn eKBHBRJCHTY
B xunaou resa
TTapyuHM CPEOCTBA B A€Ba
IfapiuHM CpelCcTBa BB BATYTA
flapH ¥ napHYHH eKBHBRJIEHTH

Jemepun  Cmecenn

NPEANPHA  MpPeAnpH

Mexcounen unances omyem
kom 31 mapm 2015

Aconnppa

L

Hdpyrn

APeANPHAT  RAPeANIPHAT

THA aTHA Hs 1] ([T
229250 - 11,579 - 240,829
229,250 - 11,579 - 240,829

Bea. 2015 2014
78,208 74,503
2,119 4,595
80,327 79,008
bea. 2015 2014
14,301 14,064
106 105
316956 311,715
405 405
177401 177,400
509169 503,689
Bea. 2015 2014
950 350
2 2
952 952
2015 2014
1,751 1,766
1,600 1,571
3,351 3,337
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12} Kanmuras v peiepiu
OOHKHOBEHH AKIUU
B 6poa axyuu 2015 2014
Hapagenn koM 1 sxyapu 132,500,000 132,500,000
H3naaenn cpeuty napu B 6poii -

H3paneHs H HANLJAHO H3MLEATERH KBM
31 mapr 132,500,000 132,500,000

OTopH3NpaHy - HOMMHRNHA cTOHHOCT | JeBa

Obuxnogenu axyuu

Beuuki aknpm ca PaBHOMOCTABCHK MO OTHOLICHHNE Ha OCTATbYHHUTS GKTHBH Ha ﬂp}’}KECTBOTO.

13) Noxoan Ha axnus

OcHoBeHd N0X01 HA AKNHYA

H34MCcneHHETO Ha OCHOBEH JOXOA Ha axuus keM 31mapr 2015 r. € Da3upano na zarybara 3a 0GHKHOBEHU
axuuoueps ot 4,754 xun, 18, U cpeano npererneHus 6poil obukHoBery axumy ot 132,500 xun. (4,754:
132,500 xun.).

14) Herexymu nacus

B xunnou nesa Fbea. 2015 2014
3abIOKEHNA NO THPIOBCKH 3aEMH 278,198 253,381
OONHralHOHHH 3aEMI 32284 50,929

310,482 304,310

15) THproBeksE M APYCH 3AALIKCHNS

B xunsou nesa bean. 2015 2014
3aablKeHHS KbM JIOCTABYULM K KIIHEHTH 51 49
3aAb/OKeHUs KbM NEpeoHana 26 21
JIpyru 3agbinkeHas 454,933 449 696

455,010 449, 766

16} PHHancOBH NPUXOIH
B xunsou resa ben. 2015 2014
[Ipuxonu oT N1UXBY 6,707 27,209
Mpuxoan OT AMBUAEHTH - -
IMpuxoan ot onepauuy ¢ GUHAHCOBH aKTHBH/HHCTPYMEHTH - -
MonoxuTeAHH BANYTHH PA3IUKY 26 24

27,233

17) GHAAHCOBH PA3XGAH

B xunnodu nesa Ken, 2015 2014
Paxxony 3a nuxBH 11,400 51,333
Pasxoln 3a Takcy, KOMHCHOHHM U Ap. noA00HH 2 6,204
OTpuuaTenHy BaNyTHH PasAMKi 4 11

11,406 57,548
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18) Cuburas cae) xarara Ha OTHCTHHH HEPHOJT

He ca HacTenunn ¢xOUTHS CeN 1aTaTa Ha OTYETHHA NEPHOA, KOUTO 2a HIHUCKBAT TAXHATO OMNMOBCCTABAHE.
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