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AOKAAA 3A AEFTHOCTTA HA OAUTHUA KOMUTET HA
LJKAYUYK“ AA, rp.CODPUIS 3A 2016r.

Hacroammar Aokaaa ce m3rorBa Ha ocHoBaHue pasznopeAbure Ha 3HPO (3axom 3a
HE3ABUCHMHA (PUHAHCOB OAMT) M C€ IPEACTaBA Ha akmuoHepure Ha ,,KAYUYK®“ AA na
TOAMIIIHOTO OOIO0 ChOpaHHWE HAa AKIMOHEPHUTE HA APY>KECTBOTO. AOKAAABT MMa 3a IIEA A
NPEAOCTABH HAa BHHMAHHUETO HA AaKIHMOHEpUTEe HH(OPMAIMA 34 OTYETHUA IHEPUOA U
OCHOBHHTE IIPUHIIMIIM M HACOKH HA paboTa, Bb3 OCHOBAa Ha Kouto OAMTHUA KOMHTET HA
Apy>keCTBOTO € OCBILIECTBABAA ACHTHOCTTA CH.

I. Aettnoct Ha oauTHHA KomuTeT 1pes 2016 r.
OcuosauTe AciiHOCTH Ha OAuTHHA KomuteT Ha ,, KAVUVK® AA — B cpoTBeTCTBHE € pasmmopeAbuTe
Ha 4A.403 Ha 3akoHa 32 He3aBUCUMUA (DUHAHCOB OAUT, BKAFOUBAT:

- Habaroaasane Ha miporiecute 10 (DHHAHCOBO OTYHTAHE B IIPEAIIPUATHETO;

- HabaroaaBane Ha epeKTHBHOCTTA Ha CHCTEMUTE 33 BHTPEIIIEH KOHTPOA;

- HabaroaaBane Ha epeKTHBHOCTTA Ha CHCTEMUTE 32 YIIPABACHIE HA PUCKOBETE;

- Habaropasane na HezaBucumus (PUHAHCOB OAUT B APYKECTBOTO;

- lsBppriBane Ha IIpEracA Ha HE3ABHCHUMOCTTA HA PEIUCTPUPAHNA OAUTOP HA APY/KECTBOTO B
CBOTBEICTBHC C M3MUCKBAHHUATA HA 3aKOHA M ETWYHMA KOAGKC Ha IIpOdpecHOHAAHHTE
CYCTOBOAUTEAN.

Ha ocnoBarta Ha 1oAydeHaTa IrbpBHYHA HH(OPMAIIUSA, IPOBEACHHTE IPO(MECHOHAAHH aHAAU3U K
CKCIIEPTHI AHMCKYCHH K B CTPOIO CBOTBETCTBHE C H3HCKBAHUATA HA JAKOHA 33 HE3ABHCHMUSA
uHaHCOB OAMT M Ha 3aKOHA 32 IYOAMYHO IIPEAAATaHE HA IICHHH KHITKA, OAMTHHA KOMHTET Ha
LZKAVUVKS AA dpopmyanpa cAeAHHTE KOHCTATAIIUH, H3BOAU U IIPEIIOPBKA 32 ACHHOCTTA Ha
ApyxectBoTo mpes 2016 r.:

[Ipe3 2016r. c4eTOBOAHHAT OTAEA HA APYHKECTBOTO € IIPEAOCTABAA TEKYITIA (DHHAHCOBA HHMOPMAITUS
Ha OAUTHHA KOMUTET, OTpassfiBailia (PUHAHCOBOTO cbcrofAHue Ha ApyxecrBoro. Cermara e
pasOmpaeMa, HaACKAHA, OTpasfBa OCOOCHOCTHTE Ha ApPYKECTBOTO M B CBHOTBETCTBHE C
MesKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE.

@uraancoBuAT OoTdeT Ha APYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 34
dpunancoso oruurane (MCPO), paspadorenn u nyosukyBanu oT CbBeTa IO MEKAYHAPOAHU
cuetoBoanu craspapta (CMCC) u npuern ot EBponetickus cpro3 (EC).

Karo nyoamano apyxectso ,,KAVUVK® AA e paskpuBaro peryadapHo nu@OpMAIysa 3a CBOATA

B

b

ACHHOCT dpe3 Crenuasmsupanara uuancoBa meAns ,MuBectop.bl™ — www.investor.bg
nyoAmgamTe eAekrpornnn peructpu Ha KOH — www.fsc.bg, B 1.4. 1 msrorsenmre ot ApyKecTtBOTO

HCpI/IOAI/I"IHI/I CpI/IHaHCOBI/I OTYECTHU U TOAUIIICH CpI/IHaHCOB OTYCT.

ApyKecTBOTO IpHAara CACAHHTE HOBU CTAHAAPTH, m3MeHeHuA u passacHenus koM MCOO,
paspaborenn u nyoAukyBauu o1 CbBeTa IO MEKAYHAPOAHU CIETOBOAHHU CTAHAAPTH, KOUTO IMAT
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edpexr BBPXy (puHaHCOBHA OTYeT Ha APYKECTBOTO M Ca 3aABAKHTEAHH 32 IIPHAAraHe OT
TOAMIITHUISA IIEPUOA, 3artousarty Ha 1 sayapu 20106 r.:

MC®O 10 ,Koncoamampanu dc¢punancou ordern”’, MCPO 12 ,,OnosecrsaBaHe Ha
AAsoBH yuactua B Apyru mpeanpuarua’ m MCC 28 ,HMaBecTMIMI B aCOIMUPAHU
MPEAIIPUATHA U CbBMECTHH NpeAnpuarna‘ — MHBecTuImoHHN Apy>kecTBa (M3MEHEHU), B
cuaa ot 1 aryapu 2016 r., npuetru or EC

MsmeHeHnATa M3ACHABAT IIPUAATAHETO Ha HM3KAIOYEHHETO OTHOCHO KOHCOAHMAAITUA 34
MHBECTUITMOHHUTE APY/KECTBA M TEXHHUTE ABIIEPHH HpeAnpuAtus. VskAroueHneTo OTHOCHO
M3rOTBAHETO HAa KOHCOAMAMPAHHM (PUHAHCOBH OTYETH BaKH M 32 MEKAWHHH IPEAIPUATHA
MalKH, KOUTO Ca ABIIEPHU ITPEAIPHATHA HA HHBECTUIIMOHHH APYKeCTBa. 10 BakM, B CAyJal de
MHBECTUITHOHHOTO APYKECTBO MalKa OIIEHABA CBOHUTE ABIIEPHH IIPEAIIPUATHSA IO CIIPABEAAHBA
CTOMHOCT. MEXKAMHHOTO IPEAIPHUATHE MalKa CAECABA A2 M3IIBAHHM M OCTAHAANTE KPHUTEPHH

cvraacao MCPO 10.

MCC 1 ,IIpeacraBane Ha ¢puHaHCOBU oTdyeTH’ (M3MeHeH) — OnmoBecTaABaHMA, B cuaa or 1
aayapu 2016 r., npuer or EC

Tesn msmenenus ca gact or munnuatuBata Ha CMCC 32 mmoAoOpsABaHE Ha IIPEACTABAHETO U
OIIOBECTABAaHETO BBB (puHaHCOBHTE OTueTH. Te madcHaBar ykasamuara B MCC 1 ormocHO
CBINECTBEHOCT, OOOOINaBaHe, IIPEACTABAHETO HA MEKAMHHH COOpPOBE, CTPyKTypara Ha
prHAHCOBUTE OTYETH U OIIOBECTABAHE HA CICTOBOAHATA IIOAUTHKA.

MCC 16 ,HMmorn, mammean m cpopbxeHua” m MCC 38 ,Hemarepmasnm axtmBm®
(u3smeHeHn), B cuaa ot 1 auyapu 2016 r., npuern or EC
Tesn m3aMeHEHUsA ITOACHABAT, Y€ M3IIOA3BAHETO HAa METOAU 3a HM3YHCAABAHE HA AMOPTH3AIUH,
OasupaHu HA IIPHUXOAHU, HE € IIOAXOAMAIIO, ThH KATO IIPUXOANTE, TEHEPHUPAHU OT OIIPEACACHA
ACHHOCT C ABATOTPANHHI MATEPHAAHH HAU HEMATEPUAAHH AKTHUBH, HE OTPA3ABAT M3IIOA3BAHETO
HA UKOHOMUYECKUTE IMOA3H, KOUTO CE OYAKBAT OT AKTUBUTE.

MCC 27 ,,MuAuBuAyasHu ¢puHAHCOBU oTdeTH (M3MEHEeH), B cuaa ot 1 amyapu 2016 r.,
npuet ot EC

ToBa m3MeHEHNE TO3BOAABA HA APYKCECTBATA Ad HM3IIOA3BAT MCTOAQ HA COOCTBEHUS KAITUTAA opu
OTYUTAHECTO HA MHBECTHUIINH B A"bH_ICpHI/I HpCAHpI/IHTI/IH, CBbBMECTHH U acom/mpaHH HpCAHpI/IHTI/IH
B TCXHUTC MHAUBUAYAAHU (pI/IHaHCOBI/I OTYCTH.

T'oanman moao6penma 2012 - 2014 r. B cuaa ot 1 anyapu 2016 r., npuetn ot EC
Te3u usmeHeHus 3acAraT 4 craHaapra:
e MCOO 5 ,Herekymu akruBu, AbPKAHH 32 IPOAAKDA, M IPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAHU HA OTITHCBAHE;
e MC®O 7 ,,PuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 32 YCAYTH;
e MCC 19 ,,AoxoAn Ha HAaeTU AHIIA* OTHOCHO AMCKOHTOBH IIPOLIECHTH;

e MCC 34 ,MexxanHHO (DHHAHCOBO OTYUTAHE OTHOCHO OIOBECTABAHE HA MH(OPMAIIHAL.

ApyKecTBOTO € IPHAOKHAO CAEAHUTE HOBU CTAHAAPTH, H3MeHeHusA u pasacHerns kpMm MCPO,
paspaborenn u nyOAukyBaHu oT CbBeTa IO MEKAYHAPOAHU CYETOBOAHHU CTAHAAPTH, KOHTO Ca
3AABAKHTEAHN 32 IIPHAATAHE OT TOAHMIITHIA IIEPHOA, 3arrousart Ha 1 aayapm 2016 1., HO HAMAT
CBIECTBEH €PEKT OT IIPUAATAHETO UM BBPXY (DUHAHCOBUA PE3YATAT U (PHHAHCOBOTO CHCTOSHHE
Ha ApyKeCTBOTO:
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e MCOO 11 ,,CeBmectHn anraxxkumerTn’ (usmeHeH) — [IprmaoOuBane Ha AfIA B CBBMECTHA
AerHOCT, B cuAa ot 1 sauyapu 2016 r., mpuer ot EC
e MCC1 ,IIpeacrassue Ha purancoBu ordern’” (m3mMeHeH) — OnoBecTABAHNsA, B CHAA OT |

anryapu 2016 r., mpuer ot EC

e MCC 16 ,Mmorn, mamuun u cpopbxenud’ u MCC 41 | 3emeaeane® (m3ameHeHn) —
[TaoaronocHm pactenus, B cuaa o1 1 auyapu 2016 r., npuern ot EC

CTaHAapTI/I, U3MEHECHUA U PA3ACHEHUA, KOUTO BCE OIIE€ HE CA BAC3AU B CHAA 1 HE CE
IIpAAAraT OT II0-paHHA AATa OT Apy)KeCTBOTO

KoM aaTaTa Ha 0AODpeHme Ha TO3U (PUHAHCOB OTYET Ca IYOAUKYBAHU HO6U (/1aH0apiit, UsMeHeris
U pasacienus KoM Couecmgysanyi sede cmandapmu, 1o re ca 64eau 6 cuta uau te ca npuemu om EC 3a
Qunarcosama c00una, sanousama ra 1 anyapu 2016 ., u e ca busu npusoxeru om no-parta dama om
Apyocecmsomo. Vindopmarua 3a Te3d CTAHAAPTH M H3MEHEHHA, KOUTO HMAT e(EeKT BBPXY
punancoBus oTyer Ha APYKECTBOTO, € IIPEACTABEHA IIO-AOAY.

PT)KOBOACT'BOTO O4YaKBa BCHYKH CTaHAapTI/I  MU3MCHCHUA Aa 6T)A2.T HpI/ICTI/I B CYETOBOAHATA
IIOAUTHKA Ha ApY}KCCTBOTO HpCS H”prI/IH HCPI/IOA, 3aI104YBaIIl CACA AaTaTa Ha BAM3aHETO MM B
CHAAQ.

MC®PO 9 ,,PunancoBu nHCTpyMeHTH B crAa oT 1 aryapu 2018 r., mpuer or EC

CeBerpT 0 MeKAYHAPOAHH cueToBOAHH cTaHAapTa (CMCC) msaaae MCOO 9 | Punancosn
MHCTPYMEHTH ', KATO 3aBbPIIN cBOsA HpoeKT 32 3amAHa Ha MCC 39 ,, PdunaHCcoOBH MHCTPYMEHTH:
npusHaBaHe u  oreHaBaHe’. HoBuAT craHAapT BBBEKAA 3HAYUTEAHH IIPOMEHH B
KAACU(PHUKAIIIATA U OLIEHABAHETO Ha (DHHAHCOBU AKTHBH U HOB MOACA HA OYaKBAHATA KPEAUTHA
sary0a 3a oOesnenka Ha ¢dunancopu akruBu. MCPO 9 BkArouBa M HOBO PBKOBOACTBO 32
OTYHTAHE HA XEAKHUPAHETO. PEKOBOACTBOTO Ha APYyKECTBOTO € BCE OIIE B IIPOIIEC HA OLEHKA Ha
edpexra Ha MCPO 9 BBpXy PHUHAHCOBUA OTYET, HO BCE OIIE HE € BB3MOKHO Ad IIPEAOCTABH
koAmuectBeHa nHdopmannda. Ha To3m erarr cAeAHHTE OOAACTH €A € OYaKBAH €PEKT:

* KAacHUUKAITUATA U OIEHABAHETO Ha (PUHAHCOBHUTE AKTUBU Ha /\PYKECTBOTO CAEABA Ad ObAAT
IIPETACAAHN Ha 0a3aTa Ha HOBHUTE KPHTEPHUH, KOUTO B3MMAT IIOA BHUMAHHE AOTOBOPECHHTE
IIAPUYHH IOTOLHN 32 AKTUBUTE M OU3HEC MOAEAA, ITO KOUTO T€ Ca YIIPABASABAHU;

* oOesIrieHKa Ha Oa3ara Ha OYAKBAHATA 3ary0a CAEABA Aa OBAE IPHU3HATA OTHOCHO THPIOBCKUTE
B3eMaHUA Ha /APYKECTBOTO M HHBECTHUIIMUTE B AKTUBU, KAACH(PUIIMPAHH KATO ABPHKAHU 32
IIPOAQKOA M ABPKAHH AO IIAACK, OCBEH aKO Te HE OBAAT KAACH(PUIIMPAHU IIO CIIPABEAAHBA
CTOHMHOCT B I1€9aA0aTa HAM 3ary0aTa ChrAACHO HOBUTE KPUTEPHH;

e ako ApyKeCcTBOTO IIPOABAKABA Ad N30MPa OIEHABAHETO HAa OIPEACACHU (PHHAHCOBU ITACHBH
II0 CIIPABEAAHBA CTOHHOCT, IIPOMEHHTE B CIPABEAANBATa CTOMHOCT INe OBAAT IIPU3HATH B
APYIHs BCEOOXBATEH AOXOA AO CTEIEHTA, AO KOATO TE3W IIPOMEHH CE OTHACAT AO COOCTBEHHSA
KPEAUTECH PUCK Ha APYKECTBOTO.

MC®O 10 ,,Koncoamampanu d¢punancosu otdern” um MCC 28 ,HuHBectuium B
ACOIMHAPAHU NPEAIIPHUATHAA U ChBMECTHU IPEATIPUATHA (M3MEHEHN), AATATA HA BAU3AHE
B CHAA OIIIE HE € OIPEAEACHA, BCe omie He ca nmpuetu ot EC

Te3u M3MEHEHHA Ca B PE3YATAT HAa HECHOTBETCTBHETO MexKAy m3uckpanuara Ha MCOPO 10 u
MCC 28 pu TpeTHpaHeTO HA IIPOAAKOA HAHU AIIOPTHA BHOCKA HA AKTHUBH MEKAY HHBECTUTOPA U
ACOIINHUPAHOTO IIPEATIPUATHE UAH CBBMECTHOTO IpeAnpuarue. BcaeacTBre Ha Te3n mameHeHus
ce IIpu3HABA IIedyaADa HMAM 3aryOa B ITbAGH pa3Mep, KOIaTO CAEAKaTa BKAIOYBA OM3HEC

Joxuaz 3a geiiHocTTa HAa OAUTHUS KOMUTeT Ha , Kayayk“ A/l - 2016r. 3



HE3aBHCHMO AaAH OM3HECHT € OTACACH B ABIINCPHO IIPCAIIPUATHC. Yacrnuna 1medasba mAmd
Sary6a C€ IIPU3HABA, KOIaTO CACAKATA BKAIOYBA AKTHBH, KOUTO HC IIPCACTABASABAT 6I/ISHCC, AOpH U
TE3M aKTHUBU Aa Ca CODCTBEHOCT Ha ADBIICPHO IIPCATIPUATHC.

MCC 7 ,,Otyern 3a napuunure nororn’” (u3MmeHeH) B cuaa ot 1 amyapu 2017 r., Bce omie
He e npuet ot EC

Tesu n3MeHEHHUA H3UCKBAT AOITBAHHTEAHO OITOBECTABAHE, KOETO INE ITO3BOAHM HA IIOA3BATCAHTE
Ha (DUHAHCOBH OTYETH AA OLICHAT IIPOMEHHUTE B 3aABAKEHHA, IIPOU3TUYAIIH OT (DHHAHCOBATA
AENHOCT.

MCC 12 ,,Aanbnu BbpXy A0X0AQ” (M3MeHeH) B cuaa ot 1 aryapu 2017 r., Bce ome He e
npuet or EC

Tesn wu3MeHeHHA ca BBB BPb3KA C IIPH3HABAHETO HA OTCPOYEHU AAHBYHM AKTHBH 32
HEU3IOA3BAHU 3aIyON U IIOACHABAT KAK A C€ OTYUTAT CICTOBOAHO OTCPOYCHHU AAHBYHU AKTHBHU
OTHOCHO ABATOBU MHCTPYMEHTH, OIICHABAHH 110 CIIPABEAAHBA CTOIHOCT.

KPMC®O 22 “CaeAkn u aBaHCOBH IAAIIAHUA B YY>KAECTPaHHA BaAyTa” B cmaa ot 1
aayapu 2018 r., Bce ome He e nmpuet or EC

PassgcHenneTo A2Ba HACOKHM KaK A2 CE€ OTYMTAT ABAHCOBU IIOCTBIIAEHHMA HAHM IIAAIIIAHMA
CTOTBETHO HA HENAPUYHU AKTUBA AW HEIMAPUYHU HACUBHU IIPEAU APYKECTBOTO AQ € HPHU3HAAO
CBBP3aHHUA C TAX AKTHB, PA3XOA AN IIPHXOA. Aarata Ha CACAKATA 33 I[CAUTE HA OIPEACAAHE HA
OOMEHHUSA KypC € AaTaTa Ha IIbPBOHAYAAHOTO IIPEAIIAAIIAHE 3a HEIIAPUYEH aKTHB HMAH 32 ITACUB
II0 OTCPOYECHH IPHUXOAH. AKO HMa HAKOAKO aBAHCOBH IIAQIIAHUSA HMAU ITOCTBIIACHUA, 32 BCAKO
OTAEAHO IAAIIIAHE CE OIPEAEAA AATA HA CAEAKATA.

T'oanman moao6pernna Ha MCPO 2014-2016 r.

Te 3acaraT 3 cTaHAAPTA, 32 BCEKH OT KOUTO € OIPEAEACHA OTACAHA AATa Ha BAM3AHE B CHAQ,KAKTO
CAEABA:
e MCOO 1 “Ilpnaarane 3a wppsu rbT Ha MCPO” — [IpemaxBane Ha KpaTKOTpalHNTE
OCBOOOKAABAHUSA 32 IIPEAIIPHATUA, KOUTO IIPUAATaT 32 IIBPBU ITBT, B CHAA OT 1 AHyapu
2018 r., Bce omme He e mpuer ot EC
e MCOO 12 “OmnosecraBaHe HA AAAOBH y9acTHA B Apyru npeanpuarus’ — [loacnenns
OTHOCHO OOXBaTa Ha CTaHAApTa, B cuAa ot 1 sauyapu 2017 r., Bce orme He e npuer ot EC

e MCC 28 “MuBecTHiiuy B ACOLHUUPAHH U CbBMECTHH HpeAaupuAtrusa’ — OLeHABaHE Ha
ACOITMUPAHO HAHM CHBMECTHO IIPEAIIPUATHE IIO CIIPABEAAHBA CTOHMHOCT, B cHAa OT 1
anyapu 2018 r., Bce ome He e mpuer ot EC

KbM aatarta Ha 0AOOpeHHEe Ha TO3H (DUHAHCOB OTYET Ca IIYOAUKYBAHH HO6U CINAHOapIt, UIMEHEHUA
U pasacHenus KoM Couecmeysatyu sede cmandapmu, Ho e ca 6aeau 6 cuta uau te ca npuemu om EC 3a
Qunarcosama z00una, sanousama na 1 anyapu 2016 e, u e ca ousu npuaoncenu om no-parra dama om
Apyocecmeomo. He ce odakBa Te Aa MMaT CbhIIEeCTBEH eEKT BBPXY (PHHAHCOBUTE OTHUETH HA
ApyxectBOTO. PBKOBOACTBOTO OdYaKBA BCHYKHM CTAHAAPTH U HM3MCHCHHA Ad ODAAT IIPHETH B
CUETOBOAHATA IIOAUTHKA HA APYKECTBOTO IIPE3 I'bPBUA IIEPHOA, 3aIIOYBAIN CAEA AdTara Ha
BAHM3AHETO UM B CHAAQ.

ITpomenuTe ca CBBP3aHU CbC CAEAHUTE CTAHAAPTH:

e MCOO 2 ,Ilaamane Ha Oasara Ha akiun~ (u3MeHeH) B cuaa ot 1 anyapu 2018 r., Bce ore
He e npuet ot EC
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e MCODO 4 ,3acrpaxoBareaHu Aooroopn’ (u3meHeH) B cuAa ot 1 aayapu 2018 r., Bce orre He
e npuer ot EC

e MCOO 9 ,,Punancosu nHCTpyMeHTH  (M3MeHEH) — OTUnTaHEe HA XEAKHPAHETO, B CHAA OT
1 aayapn 2018 1., Bce ome He e mpuer ot EC

e MCODO 14 ,,OrcpodeHH CMETKH IIPH peryAnpanu IeHn B cuAa ot 1 anyapu 2016 1., Bce
ome He ¢ mpuet ot EC

e MCODO 15 ,Ilpuxoau ot aAoroBopu ¢ kaueHTH B craa ot 1 anyapu 2018 r., mpuer ot EC

e MCOO 15 ,Ilpuxoan oT AOTOBOpPH C KAHEHTH (M3MeHEH) B cuaa or 1 smyapm 2018 r.,
npuer ot EC

e MCDO 16 ,,Ausunrn’ B cuaa ot 1 auyapu 2019 r., Bce ormme He e mpuer ot EC

e MCC 12 ,,Aampuu Bepxy A0X0Aa” (m3MeHeH) B cuAa ot 1 auyapu 2017 r., Bce ome He

e MCC 40 “VMuBectunnonnn umortn’ (u3mMeHeH) — TpaHcdep Ha HHBECTHIIMOHHU HMOTH B
cuaa ot 1 auyapu 2018 r., Bce ome He e mpuer ot EC.

1. HabGaropaBaHe Ha mporecure 110 (puHAHCOBO oTunTaHe B ,, KAYUYK“ AA:

Cucremara 3a BBTPEIIEH KOHTPOA CBOTBETCTBA HA CTAHAAPTUTE, OIPEACACHH OT YIIPABUTEAHUSA
opran Ha ApyxectBoto. EdekruBHOCTTa Ha CHCTEMATa 32 BBTPEINIEH KOHTPOA ITO3BOAU HABPEMEHHO
M3rOTBAHE M H3IpAIllaHe Ha AOCTOBEPHH HHAMBHAYAAHH TPHMECEYHH H TOAMIIHH (PUHAHCOBU
oraetn Ha ,KAVUVK® AA ao Kommcwmara sa dumancos Haaszop, ,,.bOb — Codua’AA u
OOIIIECTBEHOCTTA.

[NeproardHO ca U3BBPIIBAHI (PUHAHCOBU aHAAU3U M (DHHAHCOB KOHTPOA Ha TEKYIIIOTO CYETOBOAHO
OTYHUTAHE B APYKECTBOTO, 2 CBOTBETHHTE AOKAAAU Ca OHMAM IIPEAOCTABAHM HA BHHUMAHHETO Ha
Vnpasureanns opran. Crcremara 3a (PMHAHCOBO OTYHUTAHE € AACKBATHA U IIPEACTABA AOCTOBEPHO
dunancoporo cbcroguue Ha ,,KAVUVK® AA m cucremara 3a BBIpPEIIEH KOHTPOA ITO3BOAfBA

eeKTHBHO yIIpaBAeHIE Ha (PUHAHCOBHTE pecypcr Ha ApyKecTBOTO.

2. HaGaropaBane Ha e(peKTHBHOCTTA HA CHCTEMUTE 3a YIIPABACHHE HA PUCKOBETE:
VIpaBAeHHETO M KOHTPOAA HA PHCKA 32 APY/KECTBOTO CE H3BBPIIBA UPE3 BHTPEIICH KOHTPOA H
AHAAM3M.

Prcka or HenmsIrbAHeHHE HAa AOTOBOPHH B3aMMOOTHOIIIEHHA C KOHTPAI€HTHUTE HA APYAKECTBOTO Ce

Ha6AI—OAaBa, I/ISMepBa nu KOHTPOAI/Ipa CCPCKII/IBHO.

BcaeactBue Ha m3noassaneTo Ha (DHHAHCOBH MHCTPYMEHTH /\PYKECTBOTO € M3AOKEHO Ha I1a3apeH
PHCK M IIO-KOHKPETHO Ha PHUCK OT IIPOMEHU BbB BAAYTHHA KypPC, AUXBEH PHCK, KAKTO M PUCK OT
ITPOMAHATA HA KOHKPETHH IIEHH, KOETO CE ABAKH Ha OITEPATHBHATA M MHBECTUITMOHHATA ACHHOCT Ha
ApyiectBoTO.  VIIPaBACHHETO Ha pPHCKA Ha /\PYKECTBOTO C€ OCBINECTBABA OT IIEHTPAAHATA
aAMHEHUCTparmsA Ha APyKeCTBOTO B CHIPYAHHYECTBO ¢ Bopaa ma ampekropure. Ilpuopurer mHa
PBKOBOACTBOTO € A OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOYHH IIAPUYHHU IOTOLH, KATO HAMAAK
M3AATAHETO CH Ha prcK. AbATOCpOYHHTE (DMHAHCOBU MHBECTHIINHI CE VIIPABAABAT, TAKA Y€ AAd HMAT

ABATOTPAIHA BB3BPAITIAEMOCT.
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Baayren puck

[To-roasamara wact OT cAeAkuTe Ha /APYKECTBOTO C€ OCBINECTBABAT B OBATAPCKHA  ACBA.
UykAecTpaHHITE TPAH3AKIMH Ha APYKECTBOTO, ACHOMHHUPAHH ITbPBOHAYAAHO B IIATCKH AOAAPH,

m3Aarat APyKeCTBOTO Ha BAAYTCH PHUCK.

3a Aa HAMAaAM BAaAYTHHS PHUCK, APYKECTBOTO CACAM IIAPHYHHTE IIOTOLM, KOUTO HE €A B OBATAPCKA
A€B2, KOHTO HE IPOTHBOPEYAT HA IIOAMTHKATA Ha APYKECTBOTO 3a yIIpaBACHHE Ha pHCcKa. [lo
IIPUHIIAIT IMa OTAEAHH IIPOIICAYPH 32 VIIPaBAECHHE Ha PHCKa 32 KPaTKOCpPOYHHTE (A0 6 Mecela) u
ABATOCPOYHUTE ITAPHYHH IIOTOLH B YYKACCTPAHHA BAAYTA. B cAydanTe, KOrato cymuTe 3a IAAIIAHE 1
[IOAY9IaBAHE B OIIPEACACHA BAAYTA CE OYAKBA AAd CE€ KOMIICHCHPAT B3aHMHO, TO TOTaBa HE CE HAAAra

AOITBAHHUTEAHO XCAKHPAHE.
AuxBeH puck

[Toanrukara Ha APyKeCTBOTO € HACOYEHA KbM MHUHUMH3HPAHE HA AUXBEHUA PUCK ITPH ABATOTPAHO
dunancupane. 3aT0Ba ABATOCPOYHHTE 32€MH Ca OOMKHOBEHO € (DHKCHPAHH AHUXBEHH IIPOIICHTH.
Kem 31 ackemsprr 2015 r. ApyKeCTBOTO € H3AOKEHO Ha PHCK OT IPOMSAHA HA ITA3APHUTE AMXBCHIH
IIPOIIEHTH 10 OAHKOBHTE CH 32€MH, KOUTO Ca C IIPOMEHAMB AHXBEH IIPOIEHT. Bermuaxu Apyru
puHAHCOBN aKTHBH U IAacUBH Ha APYKeCTBOTO ca ¢ (PUKCHPAHHM AMXBEHU IIPOIIEHTH, KAKBHTO Ca

OHAH U B IIPEAXOAHATA TOAMHA.
Kpeauren puck

WsAaramero ma APY)KeCTBOTO Ha KPCAUTCH PHUCK € OTPAHHUYICHO AO pasMcpa Ha 0aAaHCOBATA CTOMHOCT

Ha (pHHaHCOBI/ITC AKTHBH, HpI/ISHaTI/I KbM AaTaTa Ha CpI/IHaHCOBI/LH OTYET.

ApyHKecTBOTO PEAOBHO CACAHM 32 HEH3IIBAHCHHC HA 3aABAKCHHATA HA KAHCHTHTE U HA APYTH
KOHTPAreHTH KbM /APYKECTBOTO, YCTAHOBEHH HHAWBHAYAAHO HAM HA IPYIM, M H3IIOA3BA Ta3W
nadopMaryA 32 KOHTPOA Ha KpeAuTHus puck. Korato pasxoaure He ca IPEKaA€HO BHCOKH, CE
HAO0ABAT WM M3IIOA3BAT AAHHHU 32 KPEAWTECH PEHTHHI OT BBHIIHHU H3TOYHUIIN U/UAH OTYETH HA
KAHEHTHTE U APyru KoHTpareHTd. [ToAmruka mHa ApyiecTBOTO € A2 H3BBPIIBA TPAH3AKIIUU CAMO C

KOH’IpaF CHTH C AO6’bp ICPCAHT CH pCfITHHI“ .

[lo orHOIIEHHE HA THPIOBCKHTE U APYIH B3eMaHUA /PYKECTBOTO HE € M3AOKEHO HA 3HAYNTEACH
KPEAUTEH PUCK KbM HHTO €AMH OTACAEH KOHTPATEHT MAM KbM IPyIIa OT KOHTPAareHTH, KOUTO HMaT
CXOAHH XaPAKTEPUCTUKH. KpeAUTHHAT PHCK OTHOCHO IAPHUYHM CPEACTBA M APYIH KPaTKOCPOYHHU
prHAHCOBM AKTUBI CE CYMTA 32 HECHIIECTBEH, THI KATO KOHTPATEHTHTE ca OAHKH ¢ AOOpa peryrarus

1 BHCOKAa BbHIITHA OIICHKA HA KPCAI/ITHI/IH pCfITI/IHF .

AVKBHUAEH PHUCK
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ApPYyKeCTBOTO TIOCPEITIA HYKAHTE CH OT AMKBUAHH CPEACTBA KATO BHUMATEAHO CACAU IIAAIIAHUATA 110
[IOTACUTEAHHUTE IIAAHOBE HA ABATOCPOYHHUTC (DHHAHCOBH B3aABAKCHUA, KAKTO H H3XOAAIINTE
[IAPUYHH IIOTOLN, Bb3HUKBAIIN B XOAA Ha OllepaTUBHATA ACHHOCT. Hy)AmTe OT AMKBUAHE cpeacTBa
CE CAGAAT 33 PA3ANYHHU BPEMEBH IIEPHOAH -EKEAHEBHO H €KECEAMHUIHO, KAKTO M Ha Oasara Ha 30-
AHEBHH ITpOrHo3u. Hyxanre oT AMKBUAHE CPEACTBA B ABATOCPOYEH ITAQH - 32 ieproAn ot 180 u 360

AHI, CE OIIPEAEAAT MECETHO.

ApPyKeCTBOTO ABPKI IIApU B OPOI M IIEHHH KHITDKA 32 ThPIYBAHE, 3a AA IIOCPEIAa AMKBUAHHTE CH
HYKAH 32 TIepHOAN A0 30 AHE. CpeAcTBa 32 ABATOCPOYHHTE AMKBHAHH HYKAH CE OCHUTYPSABAT UPE3

32€MH B CbOTBETHHSA PasMep.

3. HaGaropaBane HA He3aBHCUMU:A (PUHAHCOB OAUT B APY>KECTBOTO:

B crnorBercrBue ¢ msmckBaHmsTa Ha 32aKOHA 32 CUETOBOACTBOTO M M3MCKBAHUATA HAa 3aKOHA 32
He3aBUCHMEA (PUHAHCOB OAUT KbM HE3ABHCHMESA (PUHAHCOB OAUT HA IIPEAIPUATIHSA, M3BBPIIBALLIN
AEHHOCT OT OOIIECTBEH MHTEPEC, HA PEAOBHOTO TOAMIIIHO 3aCEAAHHE Ha OOIIOTO ChOpaHue Ha
AKITHOHEPHTE HA APYKECTBOTO, ITpoBeAcHO Ha 29.06.2016 r. OOI0T0 ChOpaHre Ha AKIIMOHEPUTE HA
LZKAVUVKS AA m36pa ,, BAAAHC - M EOOA, 3a mpoBepxka u 3aBepka Ha TOAUIIHNA (DIHAHCOB
otdeT Ha ApyxecTBoTo 32 2016 1.

OAMTHHA KOMHTET Ha APY/KECTBOTO IIPOCACAM paOOTaTa Ha H30pAHUA HE3ABUCHM OAHTOP H
[IOTBBPKAABA, de HesaBUCHMUAT buHaHCOB OAHT 32 2016 roamma Oe IIPOBEACH H H3IOTBCH
3aKOHOCBOOPA3HO, IIPY CTPUKTHO CIIA3BAHE HA M3UCKBAHMATA 32 HE3ABHCUM (DUHAHCOB OAUT Ha
IIPEAIPUATHATA, HU3BBPINBAII ACHHOCT OT OOINECTBEH HMHTIEPEC CBIAACHO ACHCTBAIIIOTO

3aKOHOAATCACTBO.

4. HMspeppuiBaHe HA IpPErA€A Ha HE3ABHCHMOCTITA HAa PErUCTPHUPAHUA OAHUTOP HA
MPEAIIPUATAETO B CHOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA M ETHUHMA KOAEKC Ha
NPO(EeCHOHAAHUTE CIETOBOAUTEA:

VI3BBpIIeHUAT IIPErACA HA HE3aBHCHMOCTTA HA M30pPAHUA HAa PEAOBHOTO T'OAMIIHO 3aCCAAHUE Ha
OOITIOTO CHOpaHHE Ha AKIIMOHEPHUTE Ha APYKeCTBOTO, IpoBeacHo Ha 29.06.2016 r. permcrpupan
OAUTOP, KOHTO A2 HAIIPABH IIPOBEPKA U 3aBEPKA HA TOAUIIHIA (DHHAHCOB OTYET Ha APY/KECTBOTO 3a
2016 r. mokasa, ge M30paHUSA OAHTOP OTrOBaps Ha 3aKOHOBUTE M3UCKBAHUA U HA M3UCKBAHMATA Ha
Vupasureanns opran Ha ,, KAVUVK® AA. Coraacuo usucksarero Ha 9A. 40m, aa. 1 or SHPO, npu
M3BBPIIBAHE HA HE3aBUCUM (DMHAHCOB OAUT HA IPEAIPUATHE, H3BBPIIBAIIO ACHHOCT OT OOIIECTBEH
HHTEPEC, PETUCTPHPAHUAT OAUTOP EKETOAHO ITYOANKYBA Ha CBOATA CACKTPOHHA CTPAHUIIA AOKAAA 32
IIPO3PAYHOCT.
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II. Yuactne mpu HM3roTBAHE U IIPEAOCTaBAHE HA IIPENoOpbKa 3a HU300p Ha
perucTpupaH OAUTOP, KONWTO Aa U3BBPINN HE3ABUCHUMUA (PUHAHCOB OAUT HA
Apy>kxectBoTro 32 2017r.:

Perucrpupanusar oaurop, mposepua u 3aBepua l'oaurmns dpunancos order Ha ,, KAVUVK® AA 3a
2016r. e ,,BAAAHC — M EOOA, OAUTHHAT KOMHTET, OTIHTANKH BHCOKHTE MY IIPOPECHOHAAHI
KAYEeCTBA, KOPEKTHOCT U IIPEIIH3HOCT, OTIIPaBsA Iperopbka Ha OOIIOTO CHOpaHne Ha aKITMOHEPHUTE
»DAAAHC — M EOOA aAa Obae u30paH 32 OAUTOP, KOMTO A2 HPOBEpH U 3aBepu | oAMIIIHHSA
urancos orger Ha ,, KAVUVK* AA 3a 2017r.

Hacrosmmsar orger e mpuer o1 OAUTHHA KOMHTET.

ITPEACEAATEA HA OAUTHHS KOMUTET
HA , KAVUYK“ AA:

/A. OBuaposa/
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