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NPUWIO/KEHHUE KbM @UHAHCOB OTYET K'EM 30.09.2016r.

Oprannszanusa H 0CHOBHA JeiiHOCT

»@®OH/J 3A UHBECTHLIUM B HEJABHXUMH UMOTH-PUHU” AJACHLL e akuuoHepHO
ApPYKECTBO CbC CMElMalHa MHBECTMLIMOHHA LeJl 33 CEKIOPHUTH3HpaHe Ha HEABHKMMH HMMOTH, MO
CMHCBJIa Ha 3aKkOHa 3a JIpY’KECTBAaTa ChC CMELMAIHA MHBECTHUHOHHA uen. [peamer Ha nefinocT Ha
ApY’KECTBOTO € WHBECTHpAaHEe Ha Mapuu4HM Cpe/CcTBa, HabpaHW upe3 M3laBaHe HA LICHHH KHHXKA, B
HEBHAKUMH MUMOTH (CEKIOPHTH3ALIMA Ha HEIBWKMMM MMOTH), NMOCPEICTBOM MOKYMKA Ha MpPaBo Ha
COOCTBEHOCT M APYrH BELUHW NpaBa BbPXY HEABWKMUMH WMOTH, M3BbPLIBAHE HA CTPOEKH W
Mof0OPEHHs, ¢ LeN TNPEeIOCTaBAHETO WM 3a YNpaBJIeHHe, OTAABAHE 110/ HAEM, JIM3HHT WJIH apeHaa H
npoaaxobara um.

Hpy/KeCTBOTO € BITUCAHO B THProBCkMs perucTbp ¢ Petnenne Nel/23.02.2007r. va Couiicku rpaacku
cba no ¢.a. Ne 2196 ot 2007r., Bnucano B Peructbpa Ha Thproeekute apy:kectsa noa Ne 115407, Tom
1580, cTp. 125.

CornacHo 3akoHa 3a JpysKecTBaTa CbhC ClELMaHa HHBeCTHUMOHHa uen ., HOHJ 3A
HHBECTHIWHU B HEABUKHUMH UMOTUH-®PHHHU” AICHULL uma exnocrenenHa dopma Ha
yNpaBliecHHeE.

Kbm 30 centemBpu 2016 [IpysecTroTo ce ynpasissa oT ChbBET Ha AUPEKTOPHTE B ChCTAB!

« Llperan Kamenos Ilerpywkos — [peacenaten Ha CbBeTa Ha JAMPEKTOpPUTE Ha
Hpy:xecTBoTO.

« Hapun Unues Jlumutpos — 3am.npeacenaren Ha ChbBeTa Ha AMPEKTOPHTE.

« Munen I'eoprues I'eopries — Unen Ha CbBeTa Ha AUPEKTOPUTE.

HpyxectBoTo ce npeacraensasa ot M3n.aupexrop Japun Mines JJUMUTPOB. AZIpechT Ha ynpaBieHHe
Ha apy#ecTBoTo € rp.Codus, obwmHa CnathHa, Xk K. ..l 'eo Munes”, yi.”Kocra Jlyaues” Ne 20.

C4yeToBOAHA MOJHTHKA
O6ma pamka Ha QMHAHCOBO OTYHTAaHE

HpyKecTBOTO M3rOTBS W NpeACTaBs (PUHAHCOBHMTE CH OTYETH Ha 6aza Ha MekayHapOAHHTE CTaHAAPTH
3a (puHaHcoBo oruntane (MCDO), uznanenn ot ChbBeTa 10 MEKIYHAPOAHH CYETOBOHH CTaHIApPTH
(CMCC) u pa3scHeHHATa 3a TAXHOTO NpuiaaraHe, u3naaeHu ot KoMmurterta 3a pasacHenwe Ha MCDO
(KPMC®O), npuetn ot Esponetickns cbto3 (“EC™) u npunoxkumu B Peny6nuka Buvarapus.
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CueTOoBOAHA NONHTHKA(NPOAB/IKEHHE)

ba3za 3a u3roTBsHe

HM3roTesaHeTo Ha (PMHAHCOB OTHET N0 MeX1yHapOAHNTe CTaHAAPTH 3a PMHAHCOBH OTYETH W3HCKBA
PBKOBOACTBOTO 1a HANPaBH HAKOM NMPHOJIM3UTENHH CUETOBOAHH OLEHKH W MPEANOIOKEHHS, KOUTO ¢e
OTHACAT 110 AOKNaABaHHTE OANaHCOBH aKTHBH W [TACHBH, OTIOBECTEHUTE YCJIOBHH aKTHBH M MACHBH,
KaKTO M 10 NMPU3HATUTE Pa3Xo[H H NPUXO/H 3a NepHo/IA.

(Dymcunona.ﬂna BAJIYTA H BAJIYTA HA NpeACTaABAHE

CbrnacHo 6barapckoTo CHETOBOIHO 3aKOHOAATENCTBO, J{pY:KECTBOTO BOJIM CBOETO CUETOBOCTBO M
M3roTB ()MHAHCOB OTYET B HaUMOHanHaTa BanyTa Ha PenyGamka Bwarapus — Gbirapckus nes,
Ko#TO o1 | sHyapu 1999 e pukcupan kbm eepoto npu kype 1.95583 neea = 1 eBpo. 3a J{pyxecTBoTO
¢yHKuMOHANHATa BalTyTa € HaUMOHalHaTa BanyTa Ha PeryGnuka Buarapus.

Hacrosumsr unaneuayanes GUHaAHCOB OTHET € NPeCTaBeH B XMilsA1u ObIrapcku jieBa (Xuil. 7B.).

Onepanuy B MyKAeCTPaHHA BAJYTA

Onepaumnu B 4yKJecTpaHHa BajyTa MbPBOHAYAIHO CE OTYWTAT MO 0OMEHHMA Kypc Ha Bnarapckarta
HapoaHa Oanka (BHB) B nens na cpenkata. BanyTHO-KypcOBHMTE pasnvKM, Bb3HWUKHAIM TpH
YPEKIAHETO HA MAPUYHH MO3HUMH WIH NPH NPEN3UUCIABAHETO UM N0 KyPC, PazjiHyeH OT TO3M, MpPH
MbPBOHAYATHOTO UM 3aMHCBAaHE, Ce OTYMTAT Karto (PMHAHCOBM MPUXOAH WIH Pa3XolM 3a nepuoaa,
npe3 Ko#TO Bb3HWKBAT. [apuuHKTe No3uumK B 4yxkaecTpaHHa panyta Kb 30 centemepu 2016 ca
BKJIFOYEHH B TO3H (PMHAHCOB OTHET MO 3aKIHOUYHTENHUS oOMeHeH Kypc Ha BHE.

HMmoTH, MAIIHHH H CLOPbKEHHS

MmotuTe, MallMHUTE W CHOPBKEHHATA W 0DOPYJBAHETO ce MPH3HABAT MbPBOHAYAIHO MO lIEHA HA
npuao6uBaHe, KOATO BKJIIOYBA MOKYMHATA 1E€HA M NPEKMTE pPasXxolM, BKIIOUMTENHO MHTa M
HEBb3CTAHOBMMM JIAHBLM BbPXY MOKYINKAaTa, c/le/l NPUCNafaHe Ha ThbPrOBCKH OTCTBIIKH.
[locneaBaioTo oueHsiBaHe Ha 3€MMTE M CrpajMTe Ce W3BbPIUBA Bb3 OCHOBA HA JONYCTUMHA
JITEPHATHBEH MOJXO/, T.€. MO IPEOLEHEHA CTOHHOCT, KOATO € paBHA Ha CHpaBeiuBaTa CTOHHOCT
KbM JlaTaTa Ha NpeoueHKa, HamajleHa ¢ HaTpynaHaTta B NOC/IEJCTBHE aMOPTH3alUMA M 3aryOure oT
o0e3LieHKa, ako UMa TaKHuBa.

Pasxoaure, Bb3HUKHANM Clle/l BbBEXAaHe Ha AbJArOTpaiiHuTe aKTHBM B eKCILIOATALMS, KaTo Pa3xXo/au
3a PEMOHTH W TMOUIPBKKA, CE€ OTUMTAT B OTYETA 33 JOXOAMTE 3a NMEPHOJIA, B KOWTO ca BBb3HUKHAM,
OCBEH aKO He yBeNW4aBar MOJIE3HUs JKMBOT Ha akTuBMTe. Pazxoaure 3a npuaoOMBaHe Ha MMOTH,
MalUMHH U CbOPBIKEHHS NPEICTABNABAT JbJArOTPaiHU aKTHBH B MPOLEC HA M3rpaxk/IaHe U ce OTYHUTAT
no cebectodHocT. Te3n pasxoM BKJIIOYBAT PA3XOAMTE MO W3TPakKIaHE HA HMOTA M ChOPHKEHHATA W
Apyru mnpeku pasxoau. Pasxoawte 3a npuaoOMBaHe Ha MMOTHM, MAalIWHH M ChOPBIKEHMS He ce
AMOPTH3HPAT, J0OKATO ChOTBETHUTE AKTHBU HE Ce 3aBbPLUIAT M BbBEJIAT B EKCILIOATALIMA.

[lewanOure uin 3aryOurte, BL3HMKBAILM MpPH Npofaxk0a HAa UMOTH, MAalUMHU WIH ChOPHKEHHA, cCe€
OnpezieNs KaTo pazfuka MEKAY NOCTbIUIEHHATa 1 OanaHcoBaTa CTOHHOCT HA NPOJAJEHHUTE aKTHBH, W
Ce MPHU3HABAT B 0TYETA 3a JOXOJUTE,
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CueToBOAHA NOMHTHKA(NIPOABIKEHHE)

NuBecTHUHOHHH HMOTH

,pr)KeCTBOTO OTYHTAa KaTO HHBCCTHLHOHHW HWMOTH 3€MsA H Crpajd, KOMTO C€ IbpKaT Mo-cKopo 3a
nojy4yaBaHe Ha NMPUXOOH OT HAEM HWIJTH 3a YBECJIHYEHHE Ha KanuTana WiH MU 3a ABEeTe, OTKOJIKOTO 3a:

®  U3M0JI3BAHE NPU NMPOU3BOACTBEHA ACHHOCT WM aAMMHUCTPATUBHH LIETH;

e npojax0a B paMKuTe Ha 0OHUaliHATA HKOHOMMYECKA JEHHOCT.,
HHBECTHLUHOHHHUTE HMOTH CE NPU3HABAT KaTO aKTUB BbB (pMHAHCOBHUTE OTHETH Ha JIpy’KeCTBOTO camMo
NPH YCJIOBHE, Y€ Ca U3MBJIHEHU CJICAHUTE JBE H3UCKBAHH:

® BepoATHO € Ja ObaaT noaydyeHn OblJelld MKOHOMWYECKH H3rOIM  OT

WHBECTHLIHOHHUTE HMOTH;

®  CTOWHOCTTA HA HHBECTHLMOHHHTE HMOTH MOKE HAZEXIHO na ObjJe olleHena.
HMHBECTHLIMOHHMTE UMOTH C€ OLIEHABAT MTbPBOHAYATHO MO CeDeCTONHOCT.
Cnen nbpBOHAYaNHOTO MM MPHU3HABAHE MHBECTHLMOHHMTE MMOTH, C€ OTYMTAT KAaTO Ce M3MOJ3Ba
MOJIE/TbT Ha cripaBennueara ueHa. CrnipaBeuiMBaTa LeHa MpeACTaBsBa Hali-BepoATHATA LiEHa, KOATO
Mozke J1a ObJie noslyyeHa Ha nasapa KbM Jarata Ha GanaHca.
[lpomMeny B cnipaBeiMBaTa 1IEHa HA MHBECTMLIMOHHHUTE UMOTH ce oTpazsBa B OTyeTa 3a JOXOAHMTE.
[locnenpaiyre pasxoid, CBbP3aHM C WHBECTHIMOHHM HMMOTH, KOMTO BE€4Y€ ca MNPH3HATH BbHB
(uHaHCOBHUTE OTYETH Ha JIpy:KeCTBOTO, ce NpudaBiT KbM OajlaHcoBaTa CTOMHOCT HA MMOTHTE, KOraTo
€ BEPOATHO JAPY/KECTBOTO Ja NOjy4H ObAEIM HKOHOMHYECKH M3TO[M, HAaBULIABAILM MTbPBOHAYAIIHO
OLUEHEHaTa CTOMHOCT Ha CHUIECTBYBALUMTE HHBECTHLUMOHHM MMOTH. BCcHMYKM Apyrd nocnensaiuu
pa3sxoly ce NPU3HABAT 3a Pa3Xxoj B NepHO/A, B KOWTO ca Bb3HHKHAJIH.
Ha Bcska pata Ha wM3roTeBgHe Ha (DMHAHCOBMTE OTYETH pa3iMKaTta Mexay OajnaHcopata M
CTipaBe/l/IMBaTa CTOMHOCT €€ OTYMTA KATO NMPHUXOJ WM Pa3Xxo/l B OTYETA 3a IOXOAHUTE.

HemaTtepHaiuu AbJAroTpaiiHn akTHBH

HemaTepranuure 1barorpaiiHy akTHRH ce OLIEHABAT NbPBOHAYANHO 1o cedectoiinocT. IMpu nokynka
TS € paBHA Ha MOKYNHATa LI€Ha, YBEJWYEHA ¢ BCHYKH IUIATEHH MHTA, HEBRB3CTAHOBUMH JaHbLM U
HanpaBeHUTEC NMPEKKU pa3sxolu BLB BPb3Ka C MOArTOTOBKA Ha aKTHBA 3a eKCIuloaTalms. HOCHC,E[BHULH-TG
pa3Xxo/u, KOWTO Bb3HUKBAT BbB BPb3Ka C HEMATEPHAIHMTE aKTHBH Cle/l MbPBOHAYAIHOTO MPH3-
HaBaHe, Ce NPHU3HABAT B OTYETA 3a JJOXOJAMTE B MEPHO/A HA TAXHOTO Bb3HHKBAHE, OCBEH aKo MMa
BEPOATHOCT T€ /1a IOBEAT 0 YBE/IMYABAHE HA TAXHATA MbPBOHAYATHO OlIEHEHA e(DEKTUBHOCT M
KOraTo T€3W pa3sxo[H MOTraT Hale#AHO 1a ObJaT OUEHEHH W OTHECEHH KbM akTHBa. B Te3u crnyuau
pa3xoaMTe ce Kanutajausmpar.

AMOPTH3aLIMATA CE M3UMCABA, KATO CE MU3MO3BA NTMHEHHUAT METO/L BbPXY OLIEHEHHS MOJIE3EH CPOK
Ha OTAEHHUTE aKTHBH.

M30panuaT npar Ha ChILECTBEHOCT 3a HEMATEPHAIHUTE ABArOTpaiHH aKTHBM Ha JIpY;KeCTBOTO € B
pasmep Ha 500 (neTcToTHH ) B.

0593]],(3“!{3 Ha HMOTH, MAUIHHH H CLOPHAKEHHHA H HEMATEPHA/IHH AKTHBH

MnauBuayanHuTe akTHBH MIIM €IMHULIMTE, TeHEPHPaLUM MapHYHK NOTOLM, Ce MPEryekaT 3a HaTHYHue
Ha MHAMKALMK 32 00€3LeHKa Ha CTOMHOCTTA UM BEIHbK FOAMILHO KbM JaTaTa Ha W3rOT-BAHE Ha
GajaHca, KAKTO W TOraBa Korato chbOMTHS MM NPOMSIHA B 0OCTOATE/ICTBA MOKA3BAT, Y€ NPeHocHaTa
CTOMHOCT Ha aKTHBUTE MOKe Ja HE 61)116 Bb3CTaAHOBECHA.

B ciiyyauTe, B KOMTO Bb3CTAHOBMMATA CTOMHOCT Ha JlaJIeH akTHE € N0-HUCKa OT HeroeaTa DaqaHcoBa
CTOHHOCT, GanaHcoeaTta cyMa Ha aKTHBa clle/iBa Aa Objle HamMalleHa 10 pa3Mepa Ha Bb3CTaHOBMMATa
cToiiHOCT Ha akTuea. ToBa HamaneHue npeacTaensaea 3aryba or obes3leHKa.
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C4eroBoaHA MOJHTHKA(NPOABIKEHHE)
OGe3neHKa HA HMOTH, MAIIHHH H ChOPBKEHHSI H HEMATEPHAJIHH AKTHBH

Bb3craHoBHMaTa CTOMHOCT Npe/CTaB/ABA MO-BUCOKAaTa OT HETHATA MPOJIAyKHA LIEHA HA 1a/1eH aKTHB,
OasvpaHa Ha na3apHM yCl0BHs, W CTOHHOCTTa B ynotpeba, GazvpaHa Ha cerailiHaTta CTOMHOCT Ha
MPOrHO3UpanuTe ObJCUIM NAapUUHK OTOLM, OYAKBAHH /12 C€ MOIY4aT OT aKTHBA B PAMKHMTE Ha

TNOJIE3HUSA MY CPOK Ha FOJIHOCT.
C u3KmoUueHHe Ha PeMmyTaluATa, 32 BCHYKM OCTAHAJIM aKTHBH Ha JIPy>KecTBOTO KbM BCSIKA JaTa Ha

OTuYeTa, PLKOBOJACTBOTO MPELIEHABA NAH ChILECTBYBAT HHAMKALIMH, Y€ 3arybarta oT obe3leHKa,
Npu3HaTa B MPEeIXOJIHH FOJMHHU, MOXKE Beue /1a He ChLIECTBYBA WM /1a € HaAMAJIEHa.

JIaHbIH

JAbKHMHTE [IaHbLM CE H3YMCIABAT B CHOTBETCTBHE C OBJArapckoTO 3aKOHOAATENCTBO. JIaHBKBT
BbPXY neuanbara ce n3yncnapa Ha 6aza obnaraema nevanba, KaTo 3a LesiTa (PUHAHCOBMAT PE3yITaT ce
npeoOpa3sysa 3a Onpee/NeHH NPUXOIHO-Pa3X0HH MO3ULIUH B CHOTBETCTBHE C OBJITapPCKOTO AAHBYHO
3aKOHOJATENCTRO.

ChbriacHo ObIrapckoTo JaHbUYHO 3aKOHO/IATENCTRO APY/KECTBOTO HE AbJIKH JaHbK BLPXY Meyandara.

HpyxectBoTO € peructprpano no 3JJIC.

Joxoa Ha nmepconaia

JpyKecTBOTO HE OTUYMTA KPATKOCPOUHM 3aIbIDKEHHS 10 KOMIEHCHPYEMH OTIYCKM, Bb3HHKHAIH Ha
0a3a HeM3NO/3BaH NJIATEeH roauileH oTnyck. KpaTkocpouHuTe 3ab/keH|s KbM NepcoHana BKII0YBAT
3arJ1aTH U COLMATIHU OCHTYPOBKH.

Pasxonure, CBbp3aHM ¢ nepcoHana (YNpaBNeHCKM W aJIMMHMCTPATHMBEH), BKJIIOUBAT 3arlati M
XOHOPAapH M0 J1I0rOBOPH 3a YNPaBieHHe U COLMATHH OCHTYPOBKH.

JIH3HHT

Hanen nu3sKHroB 10ropop ce KiacuduuHupa Kato (PMHAHCOB JIU3MHT, aKO NPEXBLPJS N0 CbLIECTBO
BCHMYKH PUCKOBE M M3rOJH OT CODCTBEHOCTTA BbPXY akTHBa. Beeku apyr nm3uHr ce knacuduumpa
KaTO ONepaTHBEH JIW3UHT.

Dunancos mizine

B Ha4anoTo Ha JW3MHIOBHA 10roBOp (PMHAHCOBMAT JIM3MHI Ce NMPHU3HABA KaTO akTHB Ha JlpyKecTBOTO
B pasMep, KOMTO B HA4AIOTO Ha JIH3WHIOBKS CPOK € PaBEH Ha N0-HUCKATa CTOWHOCT OT CrpaBeiMBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CeraliHaTta CTOWHOCT HA MHHHUMAJIHUTE JIM3HHIOBH TUIALLAHMS.
CbOTBETCTBAILOTO 3aAb/KEHHE KbM JIM3MHIOJATENs Ce OTYMTAa B 0anaHca KaTo 3alb/DKEHHE MO
(DUHAHCOB JIM3MHI .

JIM3HHrOBHTE MNAllaHMA C€ pasnpeieisT Mekay (UHAHCOBMS pasxoJl M HaMajleHHeTO Ha
HEU3MJIATEHOTO 3aJb/UKEHHE, Taka Y€ Ja C€ MOJYYH MOCTOAHEH NMEPHOAWYEH JIMXBEH MPOLICHT MO
OCTaTBYHOTO CalJI0 Ha 3abJKEHHETO. (DMHAHCOBUTE Pa3XO/M ce NPHU3HABAT JAWPEKTHO B OTYeTa 3a
JIOXOIUTE.

Onepamusen 1uzune

JIM3MHrOBMTE NalaHms 1o OMEPATHBEH JIM3HHT C€ MPH3HABAT KAaTO pa3Xol B OTHETA 34 NOXOIAMTE 10
JIMHEHHKA METOJ, 3a LeTus CPOK Ha JIM3WHIOBH#A AOTr0OBOp, OCBEH aKO Jpyra CUCTEMHa baza He e
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CueToBOAHA NOJHTHKA(MPOABLIKEHHE)

NpEJCTABUTE/IHA 338 BPEMETO, Npe3 KOEeTO MOTPeOUTENST M0J3Ba HW3rOAMTE OT HAETHS AKTHE.
VYcnoBHMTE pa3sxoaM 3a HAaeM ce NMPU3HABAT KaTo pa3xo/, B NEPHOIA, B KOWTO Bb3HMKBAT.

Korato ce noayuyaBat cTHMYJIM NpH 10roBapsHe Ha ONepaTHBEH JIM3HHT, T€ C€ NPU3HABAT KaTo MACHB.
OOGwara nosjsa OT CTHMYJHTE CE€ NMPH3HABA KATO HAMaJeHHE Ha Pa3XOJIMTE 3a HAeM Ipe3 CpoKa Ha
NM3MHra Ha JMHeHHa Ga3a, OCBeH ako Apyra chcTeMHa 0asa He MpeACTaBs pasnpeesieHMETO BbB
BPEMETO Ha MNOJI3UTE 3a JIM3UHIONOMYYaTEeNs OT M3MOJI3BAHETO HA JIM3HHITOBUS AKTHB.

DHHAHCOBH AKTHBH

@DWHAHCOBWTE aKTHBHM BKJIIOYBAT NAPH4HHM CPEACTBA W (PUHAHCOBM WHCTPYMeHTH. MUHAHCOBUTE
MHCTPYMEHTH C M3KJIIOYEHHE HA X€LUKMPALLMTE HHCTPYMEHTH MOraT a 6bJaT pase/leHH Ha CleHUTe
KaTeropuH: KPeANTH W B3e€MaHHs, Bb3HHKHAIW ITbPBOHAYATHO B NPEANPHATHETO, (PMHAHCOBH aKTHBH,
AbPXKAHH 33 ThPryBaHe, HHBECTHLHH, IbPKaHHU /10 Naaek U (PUHAHCOBH aKTHBHM Ha Pa3nojIOKEeHHe 3a
npoaax6a. PHHAHCOBMTE aKTHBH CE OTHACAT KbM Pa3/IHYHMTE KATErOPUH B 3aBUCUMOCT OT LIENITa, C
KoATO ca npuaoOuTH. TlpuHannesxHoCTTa MM KbM CBHOTBETHATa KATErOpHs Ce Mpepasriekia KbM
BCEKH OTHYETEH MEPHOL.

DHHAHCOBUTE aKTHBM C€ MPHM3HABAT MbPBOHAYATIHO MO CeGECTOHHOCT, KOATO € CrpaBelMBaTa
CTOHHOCT Ha MJIaTEHOTO Bb3ME3/ABAHE M CHLOTBETHHUTE pPa3xoav Mo cuaeikara. OTNHCBaHETO Ha
(1HaHCOB aKTMB ce W3BbpLIBA, Korato JIpyKecTBOTO 3ary0H KOHTPON BbPXY JOFOBOPHMTE NpaBa,
KOMTO CbCTaBisBaT (PUHAHCOBHSA aKTWB. TectoBe 3a o0e3lieHKa ce W3BbPLIBAT KbM BCAKa JaTa Ha
M3rOTBAHE Ha OajaHca, 3a J1a ce onpenesy Aajlu ca HalWLe OOEKTHBHHM OKA3aTeNCTBA 32 HAIMYMETO
Ha 00e31eHKa Ha KOHKPETHH (JMHAHCOBH aKTUBH WM IPYNH (MHAHCOBH aKTHBH.

HMHBecTMLMM, Qbpikanu 10 Majex, ca (GUHAHCOBM WHCTPYMEHTH C (UKCHPAHW WM ONpeienseMu
IJ1alaHKs 1 onpejesieHa 1ata Ha najaexa. MupectuLmMuTe ce onpenensarT KaTo AbpskKaHu 10 Najesk, ako
HAMEPEHHETO Ha PbKOBOJACTBOTO Ha JIpy:eCTBOTO € Aa M ABbPKH 10 HACTBHIBAHE HA Majexa HM.
VinecTHumMuTe, AbprkaHM 10 Maaexk, MOCAENBAllO Ce OLUEHABAT MO aMOPTHU3MpaHa CTOHHOCT upes
METOJa Ha e(eKTHBHATa JHMXBAa. B 10NbiHeHHe NMpH HAIMYMETO Ha OOE3LEHKA HA WHBECTHLIMATA
(PMHAHCOBMAT WHCTPYMEHT CE€ OLIEHABA MO HACTOALLA CTOMHOCT HA W3YMCIEHWTE MAapUYHM MOTOLM.
Bcuuky npomMeHn B NpeHOCHATa CTOHHOCT HA MHBECTULMATA ce oTuMTaT B OTuYeTa 3a JOXOAHTE.
(DHHAHCOBH AaKTHBH, IbPiKAHW 3a TbPryBaHE, Ca TaKWBAa AKTHBM, KOMTO €a MpPUIOOHTH ¢ Len
nojiyyapaHe Ha neyanda BCIEACTBME KPATKOCPOYHMTE KonebaHHA B LIEHATA MM JHIBPCKMA MAapK.
JlepuBaTHBHHTE (PUHAHCOBH AKTHBH, OCBEH AKO HE Ca CIELMAIHO ONpeeieHH W ePEKTHBHH XeIKH-
ALK HHCTPYMEHTH, Ce KJIaCH(HUMPAT KaTo JbpikaHH 3a ThpryBaHe. DMHAHCOBUTE aKTHUBH, AbpikKa-HH
38 TBPryBaHe, MbPBOHAYAIHO C€ MPU3HABAT MO CeOECTOMHOCT, KOATO € CNpaBeIuBaTa CTOMHOCT Ha
M1aTeHOTO HACPelIHO Bb3MesadBaHe. Cnell MbPBOHAYANHOTO MPH3HABaHe (PUHAHCOBUTE MHCTPY-
MEHTH OT Ta3H KaTeropus ce OLEHABAT MO CMPaBEeIMBA CTOMHOCT, ¢ H3KIIIOYEHHE HA TE3H, 32 KOMTO
HAMa KOTHMPOBKH Ha Ma3apHaTa LieHa Ha aKTHBEH Ma3apy YHATO CHpaBe/sIMBa CTOMHOCT He MOXKE 1a
ObJe HalesK/IHO OnpeeseHa.

DHHAHCOBM aKTHBH Ha pasnojiokeHHe 3a npoaakba ca OHe3W (MHAHCOBM aKTHMBM, KOMTO He ca
KpeIMTH M B3€MaHWs BB3HUKHAAH B NPEANPUATHETO, MHBECTHLMH, AbP/KAHH 10 Naaex , WM
(PMHAHCOBHW aKTHBH AbPiKaHHM 3a ThpryBaHe. OUHAHCOBNTE AKTHBH OT Ta3H KATETOPHs MOC/ENBALLO Ce
OLEHABAT 110 CNPaBe/IMBa CTOHHOCT, ¢ U3KIIIOYEHHE HA TE3M, 32 KOUTO HAMAa KOTUPOBKH Ha maszapHaTa
LIeHa Ha aKTHBEH Na3apH YMATO CIPaBE1IMBA CTOHHOCT HE MOe 1a ObJe HAZEKIHO ONpe/IeNeHa.
Kpeauth v B3emanns, Bb3HUKHAIW NbPBOHAYAIHO B JIpyKecTBOTO, ca MHAHCOBH AKTHBH Cb31a/ICHH
OT NPEANPHATHETO MOCPEACTBOM AWPEKTHO NPENOCTABAHE HA Napu, CTOKW MIIM YCJIYTH Ha JafleH
Aeburop.  Kpeauture M B3eMaHMATa MNOCIEABAILO CE€ OLEHSBAT M0 aMOPTU3MPYeMa CTOHHOCT,
H3M0/13BaliKW METOIBT Ha e()eKTHBHATA JIMXBA, HAMAJIEHA C pa3Mepa Ha oOe3leHKara.
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CyeToBoaHA MOJUTHKA(NPOABIKEHHE)

Toprosckute B3emanua ce o0e3leHABAT, KOrato e Hanuue OOEKTHBHO J0Ka3aTesCcTBO, ue
HpyxKecTBOTO HAMA J1a € B CbCTOAHHE 1a CbOepe CYMMTE Ib/KMMU MY B CbOTBETCTBHE C OpHIM-
HaNHUTE YCIIOBHA MO CAENKaTa.

I[lapuunute cpenctBa B JieBa Ce OLEHABAT MO HOMHWHATHA CTOMHOCT, a MApUYHUTE CPE/CTBA,
JAEHOMHHHMPAHH B YY/KAECTPaHHA BanyTa — M0 3aKM04nTeIHUA Kype Ha BHB kbm 30 cenremBpu 2016.
JpykecTBOTO OTYMTA KAaTO NMapu W MapHyYHH CPEACTBAa HANM4HHUTE B OpOil MapU4YHM CpeacTea 1o
0aHKOBM CMETKH, NEMO3MTH, KPAaTKOCPOUYHH W BHCOKOJIMKBHIHHM WHBECTHLIMH, KOWTO ca JIECHO
00pbLIaeMH B MApHYeH eKBMBAJIEHT M ChABPIKAT HE3HAYUTENIEH PUCK OT MPOMSAHA B CTOHHOCTTA.

Kanuran

OCHOBHHMAT KanuTan € MPeACTaBeH M0 HEroBaTa HOMHHATHA CTOWHOCT M COTBETCTBA HA aKTyalHaTa
MY Cbjie0Ha perucTpaLms.

DHHAHCOBH MACHBH

@uHaHCOBUTE MAaCHBH Ce MPHU3HABAT TOraBa, KOraTo ChIECTBYBA AOMOBOPHO 3aIb/KEHHE 32 MJlAlllaHe
Ha NapHYHU CYMH MJIH APYT (PMHAHCOB aKTHB HA JPYyro NpeanpHsTHE WK A0TOBOPHO 3ab/UKEHHE 3a
pazMsiHa Ha (PUHAHCOBM WHCTPYMEHTH C APYro MpPEANpUSTHE MpPH NMOTEHLMATHO HebaronpuaTHH
YCJIOBUS.

Bcruky pa3xoau, CBbP3aHu ¢ JIMXBU Ce MPU3HABAT KaTo (MHAHCOBM pa3xoau B OT4ETa 3a 1OXOIUTE.
TbproeckuTe 3aabAKeHHA ce€ NMPU3HABAT MbPBOHAYAIHO 110 HOMHHAIHA CTOMHOCT W BIOC/IEACTBHE Ce
OLIEHSBAT N0 aMOPTU3HPYEMA CTOMHOCT, HAMAJIEHA C MALAHKA MO YPEKIAHE Ha 3aIbIKEHHETO.
JMBHAEHTHTE, MIATHMH Ha aKUMOHEpHTE Ha JIpyKecTBOTO, ce MpH3HABaT, KOrato JAMBUAEHTHTE ca
01006peHH Ha CbOpaHue Ha aKLIMOHEPHTE.

JApyrd npoBH3HH , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

[IpoBusuKTe, NpeicTaBasBally TEKYLUH 3aAb/uKeHUs Ha J[pyKECTBOTO, MPOM3THYALIM OT MUHAIM
CbOMTHA, YPEN/IAHETO Ha KOETO Ce 0YaKBa J1a NOPOAH HEOOXOAMMOCT OT HW3XOAIL MAPHYEH MOTOK OT
pecypcH, ce MpH3HABAT KaTO 3aAbiDKeHHs Ha JlpyxecTtBoto. [lpoBusuuTe ce npu3HaeaT Torasa,
KOraro ca M3MbJIHEHH CIeHUTE YCIOBHUS:

e APYKECTBOTO HMa CerauHo 3a1bJIXKEHHUA B pe3yaTaTt OT MHHAJIH CLGHTHH;

®  1Ma BEPOATHOCT 3a NOracABaHe Ha 3aJbJKEHHETO Aa ObJe HEOOX0AUM MOTOK pecypeH,

3a 1a ObJie YPEIEHO 3aIb/KEHHETO;

e MoOKe Aa ObJe HanpaBeHa Halexk/1Ha OLEHKA Ha CyMaTa Ha 3ab/KEHHETO.
Cymara, npu3HaTa Karo [poOBM3MsA, MNPEACTaBIsBa Haii-moOpaTa NpuUOIM3MTENHA OLEHKa Ha
M3XOJAUIMTE MApHYHH NOTOLUH OT PeCypcH, HEOOXOAMMHU 3a YPEIKIAAHETO HA HACTOSLLOTO 3a/b/KEHUE
KbM jJatata Ha Oananca. [Ipu onpenensHeTo Ha Ta3su Hai-noGpa npubIM3MTENHA OLEHKa
JIpy:KE€CTBOTO B3MMa NOJ BHUMaHHE PUCKOBETE M CTEMEHTa HAa HECHIYPHOCT, ChITTCTBAIA MHOIO OT
CHOMTHATA M OOCTOATENCTBA, KAKTO M epeKTa OT MpoMAHATa Ha CTOWHOCTTA HA MAPUYHHUTE CPE/ICTBA
BbE BPEMETO, KOFaTO T€ UMAT 3Ha4YHUTENleH eeKT.
IIpoBusnKTe ce mperiekaaT KbM Beska 0ajaHcoBa nata M CTOWHOCTTA WM CE€ KOPHIMpa, Taka ue aa
OTpa3sH Hai-100paTta NpuOIM3KTENHA OLIEHKA KbM JaTaTta Ha fanaHca. AKO Beue He € BEPOATHO, ye Lle
€ HeOOXOIMM M3XOAALL NMOTOK Pecype 3a ypexIaHe Ha 3aab/KeHHETO, TO MPOBM3UATA Cle]Ba Ja ce
OTIHLLE.
JpyKecTBOTO He MpU3HaBa YCJIOBHH aKTHBH, Tbi KaTO MPH3HABAHETO WM MOXKE JIa KMa 3a pe3ynTar
IPH3HABAHETO Ha 0X0J1, KOWTO MOKe HHKOra 1a He ObJie pealu3upaH.
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2. CueToBOAHA NOMHTHKA(NPOABJIKEHHE)

2.16. Jdoxon ot akuus

JloxoawT Ha enHa akuMsA ce M3uMcasBa Ha Ga3za Ha HeTHata meyan®a 3a pasnpeneneHHE H CPeaHo
npererneHus 6poi Ha OOMKHOBEHUTE Oe3HANMYHM aKIMH MPe3 OTUETHHS NEPHOL.

2.17. Jpyrua npHxoaH H pa3xoaH

[puxoamTe oT nponax6a Ha NPOAYKUMS CE NPU3HABAT B MOMEHTA, KOraTO PUCKOBETE W M3rOIMTE OT
COOCTBEHOCTTa BBPXY MpPOAYKLUMATA ca MpeXBbPJIEHH Ha KylyBada M pa3XoJMTe BbLB BPB3Ka CbC
c/ienKara Morar a ObaaT HaJeAIAHO W3MEPEHH.

[Ipuxoaure oT nponaxOW Ha CTOKH M YCIOYyrH ceé TNpPH3HABaT B MOMEHTAa Ha Bb3HWUKBAHETO WM,
HE3aBHCHMO OT MapM4YHUTE NOCTBLIVIEHHA W MJalaHus, Kkorato J[py:KeCTBOTO M3MbJIHHM YCIOBHATA Ha
npoaaxOuTe ¥ 3HAYMTETHUTE PUCKOBE W H3TOAM, CBbP3aHH ChC COOCTBEHOCTTa BbPXY CTOKHMTE, ca
MPEeXBbPJEHH Ha KyIyBaua.

Pa3xonuTe ce mnpu3HaBaT B OTYETA 3a JOXOJAMTE, KOrato BB3HMKHE HamaleHHe Ha Obaelu
MKOHOMHYECKH H3TOJIH, CBbP3aHH C HaMaJleHHe Ha aKTWUB WM YBEJIMYeHHe Ha MacHB, KOETO MOKeE J1a
ObJle OLUEHEHO HanekaHO. Pazxoaure ce npu3HaBat Ha Ga3aTa Ha NpsKa BPb3Ka MEXKIY H3BBLPLIEHWTE
pasxoan u npuxoaute. Korato WKOHOMHYECKMTE M3roJM Ce OYaKBa 1a BBH3HWUKBAT Mpe3 HAKOJKO
(PMHAHCOBH MEPUOJM W BpPb3KaTa MM C MPUXOAWTE MoXke fa Oble onpejelieHa caMo Haii-o010 HiIH
KOCBEHO, Pa3XOJIMTe Ce NMPHU3HABAT B OTYETA 3a IOX0AUTE Ha 6azaTa Ha NpOLEAYPH 3a CHCTEMATHYHO
paLMOHAIHO paslipeliesieHHe.

[IpuxoauTe W pasxoauTe 3a JUXBH CE HAYUC/IABAT HAa BpeMeBa 0aza npy cbOJI0aBaHe Ha JIb/HKMMATa
CyMa Mo riaBHHLATA W MPUIOKUMHUA/e(PEKTUBHHMA JIMXBEH TIPOLIEHT.

2.18. I'pemiKu B npexoaHH OTYETHH NEPHOIH

['pewikn OT NpeAXOIHH NEPHOM Ca NMPOMYCKH, HETOYHOCTH WM HECHOTBETCTBUA B WHIWBHYATHHTE
(HHAHCOBH OTYETH Ha JIpy/KECTBOTO 3a NPEAXOJAHH NEPHOAHN, Bb3HUKBALLK B PE3Y/TAT Ha NPOoIycHaTa
WM HETPABWJIHO M3MON3BAHA HaaexkaHa MHpopmauus. Toea e HHGOpMalLKA, KOATO e Ouila HanuvHa
KbM MOMEHTa Ha 0/100peHHe 3a W3JaBaHe Ha WHAMBHMAYaJIHWUTE (JMHAHCOBM OTYETH WJIM Takapa, 3a
KOATO ¢e npeanosara, ye € OGMIO BL3IMOKHO Jia Objie Mojy4yeHa W M3MOJI3BAHA 1P M3FOTBAHETO W
NpeacTaBaHETO Ha TE3H OTYECTH. l"peun{u OT MNpEeAxXoAHH Mepruoan MOrat aa Bb3HHKHAT IMpH
MPHU3HABAHETO, OLEHSABAHETO, MPEACTABAHETO WM OMOBECTABAHETO Ha €JIEMEHTH OT (DMHAHCOBUTE
oryeTh. Te ce KOpHUrupar peTpoCneKTHBHO KaTo Ce NPEU3YMC/IsiBa CPaBHUTEIHATa MHPOPMALIME WITH
Ha4YalHMTe Caljla Ha aKTMBHTE, MacHMBWTE W KamuTana (B ClyyaWTe, KOraTto ca Bb3HWKHAIW Npes3
NPeAXOAHH TEPHOJHM, 38 KOMTO He € MpeAcTaBeHa MHGOpMALMs B HMHIUBHAYATHWTE (DUHAHCOBM
otuern). Kopekumsara ce oTpasspa B m,pam‘e {QnHaHCOBM OT4eTH, OL00pEHH 3a M3/aBaHe Cle
OTKPHUBAHETO UM.

Jdata: 10.10.2016r.
I'p.Codusn
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