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MEJKTIUHEH TOKJIAT
3A IEWHOCTTA HA EHEMOHA AJ{
3A BTOPOTO TPUMECEYHE HA 2014 r.

Kpanco ONUCAHHE Ha JeliHocTTAa HA ﬂp)’)l(eCTBOTO

Enemona AJl € ny6am4HO aKITMOHEPHO JPYKECTBO, ChC CENANUINE K agpec Ha YIpaBlICHUE:
BBJIITAPUA, obnact Codusa, rpax Codus 1113, obmuna CromuuHa, paiion Cnatuna, yn. Kocra
Jlynues Ne 20, ren.: 03/8054893, dake: 02/ 915 9815, Enekrponna moma: office-sf@enemona.com,
WHTepHET CTpaHUIa: Www.enemona.com. J[py>KecTBOTO IMa peTUCTpHUpaHu cieanuTe Kionose: KJIOH
CODHMA, EMK na xmon: 0024.

IIpenMeTsT Ha neltHocT Ha JIpyKecTBOTO oOXBamla: IPOCKTAaHTCKA, HWHBECTHTOPCKA, CTPOHUTEIHO-
MOHTa)XXHa, IIyCKOBO - HalagbuHa, pEMOHTHA, CEpBH3HA, WHXECHEPUHIOBA, MAapKETUHIOBA,
TYpUCTHYECKA, OOIIECTBEHO XpaHEeHEe, XOTEeNUEepCKa, KBbMIIMHIOBA, IIOCPEAHMYECKA, pPEKIaMHa,
TBProBcKa NEHHOCT (BKIIOYHTETHO BHOC, W3HOC, MOKYIKO-TIpojiak0a Ha HEABMIKMMH HMMOTH, BKIL
3eMe/ICIICKH 3€MH, MOKYIIKO-NIpoaax0a Ha B3eMaHus, OOMEHHU, KOMIIEHCAI[HOHHY, JIN3UHIOBY, HAEMHH,
OGapTepHH, KOHCUTHAITMOHHY CAEJIKH ), IPOU3BOJICTBO, U3KYITyBaHe, peajlu3alidsi U CEPBU3 U ThPrOBUA Ha
MAIllHHH, CHOPBKCHHSA, MaTCPHAIH, JETAWIN W PE3EPBHU YaCTH M CTOKH 3a IIMPOKO HoTpebneHue,
IPOU3BOJCTBO, MPEHOC, paslpe/ie/ieHue U ThProBUS Ha TOIUIMHHA M €JIEKTPHYECKAa CHEPTHs, BKIL H
TIPOM3BEACHA OT BBH30OHOBAECMHU E€HEPrHilHM M3TOYHMIIM, MPOW3BOJACTBO U THPrOBHMsS Ha €HEPrUitHH
HOCHTEJIH — CJIej] MOJlydaBaHEe Ha ChOTBETHOTO pPa3pelICHUE/TUIEH3Us B IPEABUACHUTE OT 3aKOHA
clyva#, TPOSKTHpPaHe M M3TpakJaHE HA EHEPruiiHM M €HeprocuecTdBalld CBhOPBKEHHA,
eHeproe@eKTHBHM ycIyrd (BKJIIOUMTETHO oOcjenBaHe, KOHCYNTHpaHe, IpPOydYBaHE, IPOCKTHpaHe,
KOHCTpYyHpaHe, MHCTAMpaHe, MOJCpHHU3AINs, TOAJPEKKa YIpaBIeHHEe M MOHHUTOPMHI Ha MallWHH,
CBOPBKEHHSI W CTpaju), ThpPCEHe, NpoydBaHe, pa3paboTBaHe, MOOMB M H3IOI3BAHE Ha NOA3EMHHU
forarcTBa 10 CMHChJIa Ha wWi.2 OT 3aKOoHa 3a IOA3EMHHTE OOraTcTBa, KakTO M Ha OHOJOTMYHH,
MUHEpaJHN, €HEPTUiiHA pecypcHM M BOAM, NpuAoOHMBaHE Ha KOHLECHUU 3a XUAPOMEIHOPAaTHBHU H
BOJIOCHAOAUTEHN CHOPHKCHHA M CHCTEMH, TEPMHUHANIH OT NPHCTAHUINA, PEIryOJMKAaHCKH MBTHUINA,
obekTH Ha Kele30mbTHATa WHOPACTPYKTYpa, KOHCYITAaHTCKM, IIPEBOJAYECKH, aBTOCEPBM3HU,
TPAHCHOPTHH, TAKCHMETPOBH, TYPUCTUYECKHU, KOMYHMKAMOHHH U OMTOBU YCIYT'H, CEICKOCTOIIAHCKA
JefiHoCT (BKIIOYUTEITHO MPOU3BOACTBO, U3KYyIyBaHe, MpepaboTka U pealu3auusi Ha CEICKOCTOIAHCKH
MPOAYKTH) B CTPaHATA M UYyKOHMHA, BETEPUHAPHO - MEMIIMHCKU YCIYTH U KOHCYJTAlVH, AKIUOHEPHH H
JUIIOBH YYaCTHSA, BKJI. MPUIOOMBAHWE HA JISUIOBE M aKLHMH OT APYTM APYKECTRA, Yy4acTHE B CMECCHH
JIpy’KecTBa, MpHIoOWBaHE HAa aKIMM, JSUIOBE W/WIM APY)KECTBa 4Ype3 CIHMBAHE M BIHMBAHE, KAKTO H
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TAXHATa IpoJax0a, Mara3pHHA THPTOBHS, KAKTO H BCHYKM He3aOpaHEHH OT 3aKOHOAATEJICTBOTO HA
Peny6nuka brarapus geitnocTty.

Jpy>ecTBOTO € ¢ €JHOCTENIEHHA CUCTEMA Ha yrpaBjieHue - ChbBeT Ha TUpeKTopuTe, B cheraB: JJUUKO
[NPOKOIIMEB ITPOKOIIMEB - Ilpencenaren na CJI u ['masen Msnwsnnutenen agupektop; BOI'TAH
JUYEB ITPOKOITMEB W3neaautened nupextop v Ynen va CJI; EMUWI KMPMJIOB MAHYEB -
Unen ma CJI, MAPTAPUTA UBAHOBA JIMHEBA — Hesasucum Unen ma CJI u HUKOJIAM
OMJIMIIOB @WJIYEB - HesaBucum Umen Ha CJI. JIpyXecTBOTO ce TIpPeACTaBiIsBa OT
W3ITBJIHUTEJIHUTE TUPEKTOPU, TUUKO IMTPOKOITMEB IMPOKOITUEB, n BOI'TAH JTMYEB
ITPOKOIIMEB 3aenno 1 ooTaeHO.

Kanuransr Ha OpyxecTBoTo € B pasmep Ha 13 036 501 nm., pasmpexenen B 11933 600 Opos
O0MKHOBEHH, Oe3HANYHY aknuH ¢ Ipaso Ha riac, C HOMWHAJI 1.00 JIEB BCSKA u 1 102 901 6pos
KOHBEPTHPYEMH IIPHBMJIETHUPOBAHU akKlMK Oe3 NpaBo Ha Iiac U ¢ rapaHTHpPaH KYMYJIATHBEH T'OJHIICH

JUBHIECHT.

HNudopmanns 3a neHHHTe KHIKA, eMHTHpPaHH 0T EHemona AJ|

Ob6uxnoBenn aknuu (E4A)

IIpes nepuona Anpun — IOun 2014 r. 060poThT ¢ 0OOMKHOBEHM akiuu, u3nanenu or Enemona AJl Ha
brirapcka dongoBa 6opca — Codus AJl, orbensssa ysenuuenue B ot 92.56 %, karo OposAT Ha
U3ThpPryBaHMTE akuuu ce yBenuyasa ¢ 133.13 % crpsimo mepso Tpumeceune Ha 2014 r. Coag ot 17.40
% ce Habmonapa npu (popMHUpaHaTa cpe/iHa [eHa CPAMO NPEIXOJHHS TPUMECEUEH MEPUOL.

3a ordeTHHs nepuon, oOOpoTHT ¢ akuuuTe Ha J[lpyxectBoto e 720 120.14 nema, kaTo cpemHO-
MeceuHuAT obopoT e 240 066.71 nepa. Caenkure ca 798, Kato cpeaHO-MeceUHHAT MM Opoii ¢ 266
CpenHara 11eHa Ha [IEHHUTE KHUXa 3a nepuoja € 2.265 nesa.

O6mIo coenku 132 115

OO61110 U3THPryBaHU aKIH 20 351 15 695 281 841 317 887
Cpenna neHa 2.740 2.608 2.211 2.265
Ob111a cyMa Ha CKIIFOYEHUTE CIETKH 55779.00 40938,60 623 402.54 720 120.14

Hzmounux: www.infostock.bg

CHuHTe3UpaHH JaHHH OTHOCHO THProBHATA ¢ 00HKHOBeHH aKkIHHTe Ha KoMmanuaTa npes
BTOpPOTO TpuMeceune Ha 2013 r. m 2014 1.

_ [IspBoTo TpuMeceune na 2014 r.

Broporo tpuyeceune na 2014 1.,

Q0uro crenku 579 798
O01110 U3THPryBaHU aKIUU 136 358 317 887
Cpenna nena 2.742 2.265

O6bma cyma Ha CKJTFOUEHUTE 373 974.24 720 120.14

CIIEITKH
Hzmounux: www.infostock.bg



IlpuBnaeruposann akuuu (E4AP)

OO6opoThT ¢ IpUBHIETHpOBaHHUTE akiuu Ha KomnaHusra, npe3 BTOpoTO TpuMeceuwe Ha 2014 T.
Hamassgea ¢ 46.20 % copsamo mpeaxomaHus oTdeTeH nepuoi 3a 2014r. u Be3nese Ha 186 975.85n¢Ba,
KaTo cpe/lHO-MeceuHUsT 000poT e 62 325.28 nepa. Caenkute ca 240 xaTo CpeAHO-MECEIHHAT UM Opoii
e 80. 061110 U3THpryBaHuTe NMPUBHISTHPOBAHU akuuu ca 64 625, npu cpenHa neHa 2.896 nega.

0061110 caenku

O01110 U3THPryBaHU aKLIUU 11 249 9 662 43 651 64 625
CpenHa 1ieHa 3.817 3.627 2.496 2.896
O06ma cyMa Ha CKITIOUEHHTE CICIKH 42944 54 35044.16 108 978.15 186 975.85

Hzmounux: www.infostock.bg
Bapauntn (ZNOA)

3a BropoTo Tpumeceure Ha 2014 r. o6OpoTHT ¢ BapaHTH, eMUTHpaHu oT EHeMoHa AJl, BB31mH3a Ha
11.18 nepa. Caenkure ca 2. O0OLo M3THPryBaHMATE BapaHTH ca 125, Ha cpenna ueHa 0.089 nesa.

TTT—niel ML O L i Ou

Q61110 caenku

O61110 U3THPIyBaHU BapaHTU 25 0 100 125
CpesHa nieHa 0.051 n.a 0.099 0.089
O06mra cyMa Ha CKIIIFOYEHUTE CACIKA 1.28 0 9.90 11.18

Hzmoynux: www.infostock.bg

CpaBHuTesiHA TpaduKa 32 IBH)KCHHETO HA eHHHTE KHHXKa, eMuTHpanH ot Komnannsra



Evemona ALl (ENR)
D ENRM -32,18% -81,73% ™» -83,509%% week of Cen 09, 2013 - week of Cen 01, 2014
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Hzmounux: www.investor.bg

Texyma cronmaHcka JeiiHoCcT

[Tonmeicanure HoBu JIOroBOpM 3a HHXKCHEPHHT, CTPOUTEIHO-MOHT@XHHM palOTH W €HEpruiiHa
e()eKTUBHOCT IIpe3 BTOPOTO TpuMeceure Ha 2014 I. ca KaKkTo clie/Ba:

Konrpareur Ipeamer
Amnekc Ne2 kM goroop Ne2587/28.11.2013r. 3a tonbIHATENHA
JeiHOCTH 3a 00eKT: M3nsnHeHUe Ha 9acT: KOHCTpYKTHBEH 1
MEXaHHYEH MOHTaXK U MOHTaX Ha TprOonposoau -3oHa 18-
"euau Ipemsc Meranc Yenoned"  @untsp [Ipeca 3a MUpUTEH KOHIEHTPAT M CHI'BTCTBAILO

EALl obGopynpane"

Anexc Nel 3a DOIIBIHUTENHN JOCTABKHA U NEHHOCTH H3BBH
"JIupexc BI'" OO/] BB3JIOXKEHUTE ¢ HoroBop Ne2679/28.02.2014 r.
"AEL Kosmonyii" EAJ] H3neiaHeHre Ha PEMOHTHHY U €JIEKTPOMOHTAKHH IEHHOCTH T10

OCHOBHO CIIOMAarartesiHo 000py/IBaHe W CHCTEMHH SIPEHA
€HEPruiiHy OJIOKOBE 5 U 6 IO BpeMe U /HIIH CBBP3aHH ¢
IIJIAHOBHTE FOAMIIHY peMOHTH Mipe3 2014 ronuna 3a O6ocobena
no3unusg Ne5 — PeMOHTHU IefiHOCTH 3a IOAIBpIKAHE HA
obopyaane Ha 1ieX ,,Enexktpo obopyasaue” (EO) 3a IIT'P 2014
Ha 610k 5, 6110k 6 1 O6mo cranuonan 06ektd (OCO)



"AEI] Ko3znmoayit" EAJ]

"TEL Mapunia Uztok 2" EAJ]

SAR Elektronic GmbH
J33J1 "EMHUC 2012"

JA33/1 "EMUC 2012"

KonTyp I'noban Mapurna Mstok 3 AJ]

JIT " HarmonaaHa KOMIaHus
JKeJne30nbTHA nHppacTyKTypa"

"Kontypl mobar Mapuna U3tok 3"
ALl

JI1 " Hanwonanna KoMmagus
JKeNe30bTHA HHPpacTyKTypa"

"Omnet Texnorsmxuc bearapus"”
EOO/

"euau [pemrsc Metanc Yemoney"
EAJ]

"II'eaam [pemrse Metanc Uenoneu”
EA]]

Hnadopmanns no PamxoBu gorosopu

,,/I3IIbIIHEHNE HA PEMOHTHY H €NIeKTPOMOHTAXHHM JACHHOCTH 110
OCHOBHO CITOMAraTe/iHo 000opyZBaHe M CHCTEMHHU APEHH
eHepruiHy 6JI0KOBE 5 U 6 10 BpeMe U /HIIA CBhP3aHH C
IJJAHOBUTE TOJUIIHY peMOHTH 1pe3 2014 roauna 3a O6ocobena
no3unusg Ne6 — PeMOHTHE ieifHOCTH 3a MO aIbpKaHe HA
obopyznBaHe Ha 1ex ,,CHCTEMH 32 KOHTPOJI U YIIpaBIeHue”
(CKY)3aIll'P 2014 Ha 610K 5, 6110k 6 1 OOIIO CTAHLMOHHA
obextu (OCO)

M3pbrpuiane Ha pexabmmurarmus Ha I1IIC- 11 /T no ITepBa
Obocobena mo3unus

JC 3a 1onBIHUTENHY JEHHOCTH, KOUTO II¢ 0T H3NBIHEHU OT
nogusn. Drew & Co Ha 06exT: "EneKTponHCTAIAIMOHHA
paboru Ha TEL] B rp. [Imumyt , BenmukoOpuranns"

Amnexc 1 3a MpoMsAHa CTOMHHOCTTA Ha JJOTOBOP C TIPEIMET:
"IIpoekTupane u U3rpaXkJaHe Ha ONTHYHA KabelnHa Mpexa u
nudposa anapatypa B yuacTska Pazmenna — [epauk
pasnpeieIMTENHA, B CbOTBETCTBHE C ycIoBuATa Ha JloroBop Ne
4545/07.02.2014 ron., ckmouen Mexy ,,EMUC 2012” 3311 u
JIT , HK)KI” - o6ocobena mosumus 1".

Amnekc 1 3a MpoMsiHA CTOMHOCTTA Ha JOTOBOP C IIPEAMET:
"IIpoexTnpane 0 W3rpakaaHe Ha ONTHYHA KabellHa Mpexa u
mu¢posa anaparypa B yuacTbka OnTH4YHa KabeltHa Mpexa u
mudposa anaparypa Ilposagus-Cuanen-Bapra mo 2pa XKIT
manus Codus- ['opra Opsxosuna- BapHa, B CHOTBETCTBHE
ycnosusra Ha Jlorosop Ne 4544/07.02.2014 rox., CKiIrO4YeH
mexay ,,EMUC 2012 A331 u 11 ,.HKXI” - o6ocobena
no3uuus 2",

H3pppinBane Ha peMOHT Ha KoTenHo obopyasane [IIIC gsacuo
Ha 070K 1 B enexkTponenTpana Kourypl'noban Mapuna U3tok 3
H3pppirBane Ha "J/IuHaMIUeH OanaHc Ha POTHpAIA YACT Ha
XTI'-1, 2, 3, u 4 B IIABEIL] "Hampa", XI'- 58 IIABEIL]
"bemmeken" u XI'-2 BB BEL] "MBaitnosrpan”

PemonT Ha xMMuyecko obopyaBaue 6:1.2

HmkeHeprHT Ha OCUTYpHTeIHA TeXHUKA B rapa "lopocton” .
y4acTsk Pyce- Jlopocoton- Pyce 3aman

JlocTaBka Ha ChOPBIKEHH 32 H3BIHYAHE U MPepOOTKA Ha
BTBBPZICHA (a3a oT 6akoBe 3a KyOOB OCTaTBK

AHexc 2 3a M3IBIHEHUE HAa JOIBIHUATENHE paboTh 33 MOHTAX
Ha enexkTpoodopyasane u KHUII 3a obexr : 3ona 17 — IIpoekr 3a
M3BIMYAaHE HA MUPUTEH KOHIIEHTPAT

3asBka Ne 165227 3a u3pbpinBaHe Ha 00CIIeiBaHe Ha
eHepruiiHaTa e(peKTHBHOCT Ha MPOMHUIILJIEHATA CUCTEMA Ha
JIIM Yenomney.



Ha nposenenoto Ha 25 FOmu 2013 r. penoeso rogumuo OCA ua Enemona AJl, OCA osnactu CJI u
W3mbIHUTETHUTE AUPEKTOPH Ha J[py>KeCTBOTO 3a HMPOABIDKABAHE C ¢IHA FOAHHA CPOKA Ha CKIIIOYEHH
caenky o ui.114 or 3IIILK, kakTo ciejBa:
Anekc kM Jlorosop ot 13-07-2010 r. 3a Bp3Me3qHO m3nbiHeHue Ha CMP u/uin gocTaBKH Ha
MaTepHalyd K ChOpBKeHHsS Mexny Exnemona AJ[ (Bw3noxuren) u Enemona-I'snp6oBo AJl
(UsnenHUTEN);
Axnexc kM Jloroop ot 13-07-2010 r. 3a Bp3Me3HO m3mbiIHeHAe Ha CMP u/umM ZOCTaBKH Ha
MaTepuanu H ChOpBXKeHUa Mexay EHemona AJl (Msnearuten) m Enemona-I'enbboBo AJ]
(Bp3noxuren);
Anexc kM Jloropop ot 13-07-2010 r. 3a BB3ME3IHO H3IIBIIHEHWE HAa MPOU3BOACTBO H/UIIH
JOCTaBKA Ha METaJIHU KOHCTPYKIMK M ONOPH W/MIHM MOHTaX (paHko obexTh Mexay EneMoHa
AJl (Bw3noxuten) u EMKO AJl (U3nbiaHuTEN);
Anekc xbpM [loroBop ot 14-07-2010 r. 3a BB3ME3IHO U3IBIHEHHE Ha JOCTABKH /MM MOHTAX
¢panko obextu Mexay Enemona AJl (M3nwiuurten) u EMKO AJT (Bs3ioxkuten);
Anexc xbM Jlorosop, ckmoyeH Ha 27.09.2010 r. Mexny “DoHn 3a eHepreTHKa M €HepruidHH
uxkonomun- ®EEN” AJICUL] u ,Enemona” AJl (uedeHT) 3a MOKynko-ipopaxoOa (llecHs) Ha
HacToAmHK U OBaey B3eMaHus B pasmep a0 30 000 000 neBa, mpowstudariu ot JIoropopu 3a
H3IIBIIHCHUME HA MHXCHEPUHI C TapaHTHpaH eHeproeeKTHBEH pe3yNTaT ¥ CHIIBTCTBAILM
CTPOUTEITHO — PEMOHTHH paboTH;
Anexc xpM JloroBop 3a HaeM Ha Jiek aBToMoOmII, ckimroueH Ha 27.10.2010r.Omen Bektpa ¢
aepx. per. Ne CT 3637 AP, mexny ,.Enemona”AJ] (Haemaren) u , Enemona I'sirs60B0”AJl
(Haemonaten);
AHeKc KbM JOTOBOP 3a HaeM Ha CTPOUTEIHA MEXaHW3alus, CKIUEH Mexny ,.EHemona” AJ]
(Haemaren) u ,,Enemona I'enms60B0” AJ] (Haemomaren) va 01.08.2011r.;
AHEKC KBbM JOTOBOP 3a HAacM Ha CTPOMTEIHAa MEXaHW3aLsd U TPAaHCIOPT, CKIOYEH MEXIY
»EHeMoHa” AJl (Haemonaten) u ,,Enemona 6166080 AJl (Haematen) na 01.08.2011r.

Ha nposenenoro Ha 02 pexemspu 2011 r. m3psHpenHo OCA Ha Enemona AJl, OCA osnactu CJI u
W3menauTensanre JupekTopd Ha JlpyXecTBOTO 3a M3BBPIIBaHE Ha cAeiku mo wi.l14 ot 3IIIILK ¢
IpeAMET MOKYNKO-Npojaxkda Ha eneKkTpudecka eHeprua ¢ Enemona IOtmmutc AJl 3a Cpok OT TpH
TOJIUHH.

Hpes OTHYCTHHS NIEPUO/ Ca CKIIIOYCHH CIICTHATE aHCKCH 110 paMKOBH JOTOBOPH.

Croiinocrt ua

Jara na Yo [Tty e Cpok 3a R 2T
, Konrparenr Ipeamer Wit » aorosopa, bHes
nojanpesance m3NBLJIHCHUC rTE
JC
OxTOMBpU Emxo AJ] AHexce Ne57 KbM paMKOB IOTOBOP  CBIVIACHO
2013 or 13.07.2010 r. 3a npon3BoAcTBO  rpaduk 38 127.60

Ha METaJIHM KOHCTPYKIIMH 32
obexrta B MoxogIe

JelicTBHA B 00/1acTTa HA HAYTHOH3CJIEA0BATEICKATA H PA3B0OiiHA IeiiHOCT HA KOMIAHHATA

Ilpes pasrnexganus nepHod, EMUTEHTBT He e H3BBPIIBA] HAYYHO-HM3CIIEJOBATENICKa M pa3BoiiHa
JelHOCT.



Biansinne Ha BajkHUTe CHOHTHA BBPXY Pe3yITATHTE BB (MHAHCOBMS OTYET HA KOMIAHHATA

HHAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE
KBbM 30 FOHHA 2014

Benukn CYMH ¢a NPEACTABEHH B XHJIS/M JICBA, OCBCH AK0 HE € MOCOYEHO IPYyro

KoM KM

bern. 30.06.2014 31.12.2013
HETEKVIII AKTUBU
HMoTH, MallVHH ¥ ChOPBKEHUM 4 27,038 30,424
HematepuanHay aktusu 5 494 529
HHBecTHINH B OBIIEPHH W AaCOLMUPAHU TIPEIIPHATHS 6 15,423 15,456
IIpenocTaBeHy 3aeMH 1 B3eMaHuUs 7 5,233 6,623
OTCcpo4eHH JaHBYHH AKTHBH, HETHO 23 567 567
OBLIO HETEKVIIU AKTHBHU 48,755 53,599
TEKVILIHU AKTUBH
MarepnanHu 3anacu 8 11,425 8,853
TBProBCKU U APYrU B3EMaHUA 9 69,645 58,004
bpyTHa Cyma, IbIDKUMA OT KJIUEHTH [0 CTPOHUTENHH JOFOBOPH 15 30,991 29,805
IIpenocraBeny 3aeMH ¥ B3eMaHHA 7 19,370 12,926
Ilapyunw cpeacTBa U MapUYHU €KBUBAJICHTH 10 2,939 856
OBIIO TEKVYIIH AKTUBH 134,370 110,444
OBLLO AKTHBH 183,125 164,043
KAITUTAJI
Peructpupan kanuTasn 1 NpeMHUIHE pe3epBH 11 21,776 21,776
Pezepru 11 28,709 28,709
Hepasnpenenena neuanta 2,464 1,907
OBIIO KAIIUTAI 52,949 52,392
HETEKVIIIHN [TACUBH
3aemu 12 8,926 6,725
DUHAHCOB JIM3UHT 13 59 87
DHHAHCOB HaCHB 1O NPHUBWICTUPOBAHH AKLIIH 11.2 2,271 2,619
JwirocpoyHr JOX0AH Ha TIepcoHaia 368 368
OBILO HETEKYLIHW NACHBH 11,624 9,799
TEKVYIIN ITACUBU
TBProBCKH K APYrH 32XbIDKEHHs 14 38,153 37,738
bpyTHa cymMa AbKMMa Ha KITHEHTH [10 CTPOUTENHH AOTOBOPH 15 3,185 2,494
3aemu 12 75,320 59,684
®UHAHCOB JIM3UHT 13 57 78
3aBIKEHAA 32 KOPIIOPaTUREH JaHbK 50 50
IIpoBuzuu 1,787 1,808
OBIIO TEKVIIIN NTACUBH 118,552 101,852
OBINO KAIIUTAJ U ITACUBU 183,125 164,043

NHANBHUJYAJIEH OTUYET 3A BCEOBXBATHHS JO0XO0/1
3A IIEPUOJA, IPUKJIIOYUYBAIIL HA 30 FOHH 2014
BceH4kH cyMH ca peJicTABEHH B XHJISIH JIeBa, OCBEH AKO HE € MOCOYEeHO IPYro

Mepuona, Ileprona,

NPHKAIOYBAIL HA NPUKIIOYBALI Ha

Ben. 30.06.2014 30.06.2013

MMpuxonu ot nponax6u 15 34,753 39,317
DHUHAHCOBH MPUXOAN 16 545 1,041
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HM3mMeHeHHE B 3amacHuTe OT rOTOBA NpOOyKIIHMA U

HE3aBbPILICHO NMPOHU3BOACTBO 8
H3nomsBany Matepuany 1 KOHCYMaTHBH H OTUETHA

CTOMHOCT Ha NpOoAaNeHH aKTHBH 17
Pasxonu 3a ycnyru 18
Pasxonu 3a nmepcoHara 19
Pasxonu 3a amopTHzanus 4,5
Hpyru pazxonn 20
Hpyru neuantu, HeTHO 21
DuHaHCOBH pasxonu 22

[Nevanba npean TanbLUH

Ipuxox o1/ (Pa3xoau 3a) gaHbuu 23
Herna meuan6a 3a roguHarta
Jpyr BceoOXBaTeH A0XOX 3a TOAWHATA

0061110 BceoOXBaTeH N0X0H 3a TOWHATA

Joxon Ha aKIw B IOXOI Ha aKI|i ¢ HaMaJIeHa CTOMHOCT 24

NHINBUAYAJIEH OTUET 3A TAPUYHUTE IIOTOILA
3A IIEPHOJIA, IIPUKJIFOYBAIIl HA 30 FOHH 2014

Benukn CYMH €2 NPCACTABEHH B XHJISITH JIEBA, OCBEH AKO0 HE € MOCOUEHO APYyro

IMAPUYHHU [TOTOLM OT OCHOBHA JEMHOCT
INapy9HA IOCTBILIEHNUA OT KNUEHTH

IMapyyny nocTemieHnA ot necun Ha ECKO morosopu
ITnaniaHus KbM DOCTABYHIM

IMapyuHM MOTOLH, CBbP3aHH C TPYIOBH Bh3HArPayKAEHUSA
IInamjanus 3a TaHbBK nevanda

INnamanus 3a Apyru JaHbLM

Jipyru napu4Hy NOTOLM OT OCHOBHA A€ifHOCT

[TAPMYHU NOTOLM U3MOJIBBAHU 3A OCHOBHA JIEHHOCT,

HETHO

INAPWUYHU ITIOTOLIM OT MHBECTUITUOHHA lIEI7IHOCT

II1amanud 3a UIMOTH, MalIMHYU W ChOPHIKEHUA

IMocTennenns oT npogax0y Ha UMOTH, MalllHHU H CHOPBHKEHHUS H

HeMaTepHaJIHH aKTHBH

IMocThIeHNA OT HeAUpPAHH B3EeMaHUs

Tlnamaung Ha 3aQbJDKEHHA IT0 IECHHI

IpenocTaBeHHu 3aeMu

IocTemyieHus OT NoracsBaHe Ha HPENOCTABEHU 3a€MU

TMokynka Ha MHBECTHIINH K YBEJIMUCHHE HA KAaMUTajNa Ha AbLUIEPHH

JIpYKECTBA

Nony4yenn quBuaeHTH

IMAPHUYHH NNOTOLM OT/(U3IOJI3BAHU 3A)
UHBECTHULIHOHHA [{EﬁHOCT, HETHO

MAPHYHH TOTOLIH OT ®UHAHCOBA JEMHOCT
ITapu4nu MOCTHNAICHUS OT 3a8MHU

Ioracsasane Ha 3aeMH

[Inamiane Mo JIM3HHIOBH IOTOBOPH

IInarenu auxeu

[InaTeHH NUBUAEHTH MO NPUBEIHIMPOBAHHN AKLHH

[Tnatenn 6aHKOBU TaKCH, TAKCH UHOTEKM M TapaHLIHKA

Jpyry napuuHu NOTOLUM OT (PUHAHCOBA JEHHOCT

MMAPAYHU IOTOLIU OT ®UHAHCOBA JIEMHOCT, HETHO

152 276
(8,531) (12,992)
(9,703) (8,472)

(13,783) (14,301)
(731) (821)
(1,844) (1,837)
4,252 1,506
(4,553) (3,703)

557 14

557 14

557 14

0.05 0.00
Ilepuona, Itepnona,
MPpUKITIOYBAll Ha TNIPUKIIIOYBal Ha
30.06.2014 30.06.2013
28,302 39,252
174 1,116
(27,199) (29,063)
(10,179) (8,630)
(497) (453)
(57) 618
(9,456) 2,840
(56) (569)

= 217

(75) (904)
(2,662) (2,359)
617 2,442

(12) (5)

146 10
(2,042) (1,168)
30,750 11,935
(12,917 (11,031)
(62) (130)
(2,014) (2,273)

(676)

(1,500) (794)
(79 (79)
13,502 (2,372)



HETHO YBEJIMYEHUE /(HAMAJIEHUE) B IAPUYHUTE

CPEJICTBA 2,004 (700)
IMMAPUYHH CPEJICTBA B HAUAJIOTO HA IIEPUOJA (BEJI. 10) 856 1,822
IMAPHYHH CPEJICTBA B KPASI HA IEPUOJA (BEJL 10) 2,860 1,122
bnokupann napudaau cpencrsa (6en. 10) 79 79
OBbH1O ITAPUYHU CPEJICTBA B UHIUBUAVAJIHUA OTUET 3A
OHHAHCOBOTO CBbCTOSAHHUE (BEJI. 10) 2,939 1,201

OnuncaHne HA Bb3MOKHHTE PHCKOB¢ H HCCUT'YPHOCTH IIpea KoMnannsrTa

B xona Ha obuuaiiHata cu cromaHcka aeiHOCT pyXKecTBOTO Moxe Na ObAe HU3TO0XKEHO Ha PazIIuYHU
(buHaHCOBU PUCKOBE, HAal-BaYXHUTE OT KOUTO Ca BAJyTEH PHUCK, KPSTUTCH PUCK U IAKBHUJIEH PHCK.
VrpaBiaeHHETO Ha pHcKa c€ OCHINECTBABA TEKYIIO TOJA TPIKOTO PBHKOBOJACTBO HA M3MBIHHTEIHHUS
JUpEKTOp U (pUHAHCOBUTE excuepTH Ha J[pyxkecTBoTO, chriacHo [TomuTukara, onpeneneHa or ChBeT Ha
JUPEKTOPHUTE, KOHTO € pa3paboTHil OCHOBHMTE NPUHIMNM Ha OOINOTO ympaBieHHEe Ha (HWHAHCOBHUS
pucK, Ha 0a3aTa Ha KOWMTO ca pa3paboTeHM KOHKpETHHTE (MHCMEHH) NPOUEAYPH 3a YIpaBICHHE Ha
OTAenHuTe crenuyuyHy PHCKOBE, KaTO BAaJNyTEH, IICHOBHW, JIMXBEH, KPEOUTEH M JHUKBHUICH, NPH
U3I0JI3BAHETO HAa HEIEPUBATUBHHU MHCTPYMEHTH.

[lo-mony ca onmcaHM pa3JIUYHHUTE BUAOBE PHCKOBE, HAa KOUTO € H3JIOKEHO JAPYXKECTBOTO IIPH
OCBILECTBABAHE Ha THPTOBCKHTE MY ONEpaIlii, KaKTO M BB3MPHETHUAT MOAXOJ IPU YIPABIIEHHETO Ha
TE3U PUCKOBE.

BinsiHHe Ha CBeTOBHATA HKOHOMHYECKA KPH3a

KeM HacTosIMs MOMEHT BBPXY MAaKpOMKOHOMHYECKHTE YCIOBHS B bbiarapus mDpoasKaBa
HETaTHBHOTO BJIMSHHE OT CBETOBHATA (PMHAHCOBO - MKOHOMHYECKA KpH3a W DPE3YITATHTE OT Hed
npoasipkar Aa ce ycemar. Ilpennpueture Mepku ot EC, kakTo W OT BBArapcKoTO HpPaBHUTENICTBO
HEeYTpalIu3upaT, B H3BECTHA CTEIICH, OTPULATSTHUTE ABICHUS B HKOHOMHUKATA HA CTPAHATA.

Otpacaos puck
Haif-ciiIHO ¥ NIpOABIDKUTENHO HETATUBHO BIMSHME, CBETOBHATA MKOHOMMYECKA KpH3a, OKa3a BBPXY

CTPOUTENHUS CEKTOP, KOETO PE3YJATHPA B CJIEAHUTE OCHOBHU TEHIECHIIUY:
CBuBaHe Ha CTPOUTEIHUA Mazap;
IlpexpaTsBaHe Ha Bede NOAMUCAHU IOTOBOPH;
3ampa3zsBane Ha CMP no 3anoysanu 1oroBOpH;
AKTHBH3MpaHe Ha KOHKYPEHIUATA BB BCHYKH BH3MOXKHH Ha3apHU HHUIIIM,
IlonwxaBaHe Ha IEHUTE JO AHMIUHTOBH PaBHUIIA.

Mepku, xkoumo Jpyscecmgeomo npedeurncoa 3a peoyyupaHe HA 6GIUAHUEMO HA CEeMOBHAMA
¢unancoeo-ukonomuyecka Kpusa, npeogud HAPACMEAHEMO HA 2100QIHUA KpPeOUMeH PUCK U
CMAZHAYUA 6 TUKEUOHOCHIMA U C6UEAHE HA KANUMAI08UMEe NOMOYU:
CTpUKTHO cna3zBaHe Ha CKJIIOUEHHTE JIOTOBOPU ¢ (PMHAHCOBH MHCTUTYIIMHU, 3a Ja C€ HU3KIIOUH
BB3MOXHOCTTA /14 C€ U3KUCKa IPEICPOYHO MOracsiBaHe;
Orpann4yaBaHe Ha HWHBECTHLIMATE B JCHHOCTH M HPOCKTH H3BBH OCHOBHUSA (oOKyc Ha
Kommaumusra;
OnTuMu3MpaHe Ha pa3xo/uTe, Mpepasriiexk/1aHe Ha HHBECTUIIMOHHATA IIporpama;
YckopeHHe Ha chOMpaeMOCTTa Ha B3eMaHMSATA, KAKTO M TAXHOTO KaTeropu3WpaHe ¢ Orie] Ha
pHUCKa W HaMHpPaHETO Ha WHCTPYMEHTH 33 e()eKTHBHA CHOUPAEMOCT;
3acTpaxoBaHe Ha (PUHAHCOBUS PUCK HA 3HAYUMU B3EMAaHUS;
Ja ce paboTu caMo ¢ MIATEXOCIOCOOHU HHBECTUTOPH (IBPKAaBHH WHCTUTYLHH, OOINWHH,
KOMIIaHWH, paboTely 10 MPOESKTH ¢ AbPKABHHU TapaHIlim);
IIpy BbB3HMKBaHE Ha JABITOCPOYHHM B3E€MaHMs Ja ce NoThbpcu ¢opMa 3a TIXHOTO
IIPECTPYKTYPUPAHE B ABJIIOCPOYEH ABIT U o0e3neyaBaHe ¢ OAXO/SAIIN aKTHBY;



3a M3OBIHEHUETO Ha 4YacT OT €HEPruiHHUTe NPOEKTH M EHepro-e()eKTHBHH ACHHOCTH 1a ce
HOTBPCAT BE3MOXKHOCTH 32 (prHaHCUpaHe no nporpaMu Ha EC u npyru.

Banyten puck

Hpy>eCcTBOTO OCBIIECTBSIBA CBOUTE CAEIKK IPEeAUMHO Ha BHTPEUIHMS Ia3ap, a Te3u JIoroBopH, KOUTO
Ce U3MBIHSBAT B UyXOWHa IUIaliaHudTa ca B eBpo. Ilopagm Tazu mpuuwHA, TO HE € H3JIOKEHO Ha
3HAQYUTENIEH BAIYTEH PUCK, 3aI0TO HOYTH BCHYKHM ONEPAMH U CACJKHU ca JIeHOMUHHUPAHU B OBATapCcKu
JeBa U eBpo.

3a KOHTpOJMpaHEe Ha BalyTHUS PHUCK B JIpyKecTBOTO MMa BBBEAECHA CHCTEMa Ha IUIAaHHpAHE Ha
JIOCTaBKUTE OT BHOC ¥ KOHTPOJI BBPXY IPEACTOANINTE [IIAIaHHS.

Kpeanten puck

IIpn ocbimecTBsIBaHe HAa CBOATA AEHHOCT JIpy»KECTBOTO € HM3MI0KEHO Ha KPEAUTEH PUCK, KOHTO e
CBBpP3aH ¢ pHUCKa HAKOM OT KoHTpareHTture My 1a He OBbJ€ B ChCTOSHHE Jia M3IBJIHU M3IAI0 H B
00M4aiiHO NpeIBUJICHUTE CPOKOBE 3aIbJKEHHUATA CU KbM HETO.

QuHaHCOBUTE aKTUBU Ha J[pyXeCTBOTO ca KOHIEHTpPHpPaHH B JBE IPyHH: MapH4HH CpelcTBa H
B3€MaHHUA OT KIMECHTH.

[Tapuunute cpeacrsa Ha JpyXeCTBOTO M pa3ILIAIIATEIHUTE ONEPAIM Ca Pa3sNpelesICHU B CIEIHUTE
6anknu (JCK EAJl, IOpobank 11 E® [lxu, OBb AJl, Yuukpeaut bynbauk AJl, Cbank, u ap.) ¢
BUCOKa pENyTalus U CTaOMIIHA JIUKBUJHOCT, KOETO OIpaHU4YaBa PHCKa OTHOCHO NapUYHHUTE CPEJICTBA U
HAapUYHUTE €KBUBAICHTH.

JpyxecTBOTO HsIMa 3HAYUTEIHA KOHUEHTpalus Ha KpeAuTeH puck. HeropaTta nonutuka e miamasusTa
Jla ce H3BBPIIBAT B CPOKOBE, [IOCOYEHH B CKIIOUEHHTE JloroBopu 3a m3nbiaHeHue Ha CMP.
CpbupaeMocTTa M KOHIIGHTpallMATa Ha B3€MaHHMATA CE CIEON TEKyIlo, CHIVIACHO yCTaHOBEHATa
nojauTUKa Ha JlpyKecTBOTO. 3a LENTa, €XKEeJHEBHO Ce€ IpaBU Hperiel oT (HHAHCOBO-CUETOBOJIHHS
OTJeJ Ha OTKPUTHTE IIO3WIUHU IO KIMECHTH, KaKTO M Ha TIOIYYCHHTE NMOCTBIUICHHS, CJIeJ] KOETO ce
H3BBPINBA aHAIM3 Ha HEIIATCHUTE CYMU M ChCTOSHHUETO Ha KIIMEHTA.

3a nma xoHTpoimpa pucka, JpyxkecTBOTO cieay 3a He3abaBHO IUIAIAHE HAa HOBOBB3HUKHAJIUTE
33lbJDKEHHUS, a4 HaTpYNaHUTE CTApH 3aJbJDKEHUs ce [oracspar 10 MHAMBUIyalHu CHOpasyMeHHS C

JAIBXKHHUITUTC.

Mepku, koumo opyxcecmeama om HKkonomuueckama zpyna ca 6v6eil 66 8PB3KA C KOHMPOA HA

cvoupaemocmma Ha 63eMaAHUAMA:
H3roTes ce aAeraiiiHa NMPOTHO3a 3a OYAKBAHUTE NOCTBIUIEHHA OT B3€MaHHS W HeChOpaHHUTE
Takupa. [IporHosata e no aHU 3a ciaenBamuTe 1Ba Mecena. OTAENHO ce IMpaBU MPOTHO3a U II0
Mecenu 3a IsjiaTa roguHa. M3NbIHEHWETO Ha 3all0KEHUTE MAOIMYCKAaHHUS C€ CIeaIT OT
Mzneaautentus napektop 1 GUHAHCOBHSA OTHET Ha MIKoHOMHUYeCKaTa rpyIa;
Bcesika cenmvuiia, B HAKOU cilydall U U3BBHPEAHO, C€ MpaBAT 3aceAsHuss Ha OUHAHCOB KOMHUTET
KbM ChbBeTa Ha JAMPEKTOPHUTE, Ha KOMTO ce oOCHKAaT npodiiemMuTe ¢ HeChbOpaHUTe B3eMaHHS.
Onpenens ce OTrOBOPHO JIMIIE 32 BCAKO MPOCPOUEHO B3E€MaHE, KOETO € aHaraXupaHo C
KOMYHUKalMsITa ¢ (UpMara, m3OpamamMe Ha yBEJIOMJIEHHS, aKO ce Hajara NpeAsgBsBaHe Ha
chaebeH WcK W u3paboTBaHE HA IUIAH KaK Ja C€ BB3JEHCTBA Ha 3aJbJDKEHHTE JHna. Ha
3aceaHuATa IpUCHCTBA U [ TaBHuS V3nbIHUTENCH TUPEKTOp HA ,,EHeMoHa” AJl;
M3paboten e Mopen, KOWTO Cleqd B3eMaHUATa M TAPUYHHTE MOTONHU. T0#f € JOCTBIIEH 0
BCUYKHY OMCH U APYKECTBA HA KOMOAHUATA U CE€ aKTYaJIM3Mpa MOCTOSHHO;
BbB (aza nHamepeHue 3a Ou3HeC CeNKa C HEMO3HAT KOHTPAreHT C€ M3BBLPIOBA IIPOyUYBaHE 3a
¢uHaHCOBa OJIArOHANEKIHOCT CHIJIACHO IIpolenypa (IopbuBaMe OILleHKA Ha (PMHAHCOBHS PUCK
B Kogac u BAE3);
o npelieHKa HAKOU B3€MaHUs Ce 3aCTPaxoBarT - ,,3aCTpaxoBKa (PMHAHCOB PUCK’;
B norosopute ¢ KOHTpareHTHTE ce BKIKOUBAT KJIAy3H, ¢ KOMTO C€ rapaHTHpa chOupaeMocTTa Ha
B3eMaHusATa (6e3MOPHOCT, HEOTMEHUMOCT, JINXBA 3a 3a0aBa, TOCTOBEpHA AaTa H Ip.);
M3rotes ce BB3pacTOB aHAJIM3 Ha B3eMaHUATa M IpH HaJIM4uue Ha HeJomycTuma 3abaBa ce
npeanpueMaT MEpKH 3a cbOupaHe (HalOMHUTEIHH TUCMa, HOTApUAJIHA TTOKaH! 34 U3TbJDKaBaHe
¥ 3aBEX/IaHE HA ChIAEOHU UCKOBE).



JInKBH/IeH pHCK

JIMKBUIHUAT PHCK Ce M3pa3sBa B HEraTHBHATA CUTYalds APYXKECTBOTO Ja He ObAe B CHCTOSHHE Aa
nocpeiHe 6e3yCI0BHO BCUUKH CBOU 33IbJDKEHHUS, CHITIACHO TEXHMS NAJEK.

To mposexxna xoHcepBaTHBHA HOJMTHKA IO YIPABJIECHHE HAa JHMKBH/IHOCTTA, Upe3 KOATO IMOCTOSHHO
NOJABPXKA ONTUMAJICH JIMKBUACH 3arac NapU4HH cpefcTBa U aoOpa crocoOHOCT Ha (puHaHCHpaHe Ha
CTOMAHCKATA CU ICHHOCT. J[pyKeCTBOTO MOJ3BA U IIPUBJICYCHH KPEAUTHH PECYPCH.

JIpyXecTBOTO yNpaBisBa JIAKBUIHOCTTa Ha aKTHBHUTE M TIaCUBHTE CH upe3 3aAbi004YeH aHa/lIdu3 Ha
CTPYKTypaTa ¥ AMHAMHUKATa UM U TIPOTHO3UpaHe Ha ObACIUTE BXOASINA ¥ U3XOAAIIM TAPHYHHA [TOTOIH.

Apyra aapopmanus

Ha 19 Ouu 2014r., Enemona AJl nybnukysa ['onumen Unnusnayanes ®unancos Oraet 3a 2013r.

CaenkH cbe CBLP3aHH JIHIA

HpCS pasrnexaanug I€pruoma, EMHUTEHTBT HE € CKIIOUBAN CACIKHU ChC CBBP3aHH JIMLA.

MNPUJIOXKEHHUE Nel
KbM MexIuHeH JOKIa 3a JeiiHocTTa HAa EHeMoHa A/l 3a nnpBoTO TpHMeceune Ha 2014r.

BAKHU CHBBUTHS 3A EHEMOHA Al HACTBIIWJIHA IIPE3 BTOPOTO TPUMECEYHE
HA 2014r. (01.04.2014r. — 30.06.2014r.)

Crourie

19-06-2014 Emnemona AJl ny6muxyea ['ogumien Muausnayanes ®unancos Otuet 3a 2013r.,

NMPHJIOXKEHUE Ne2
KbM MexauHeH J0KJaA 3a aeiiHocTTa HAa EHemona A/l 3a BTopoTo TpuMeceune Ha 2014 1.

BAJKHHU CbBUTHUS 3A EHEMOHA Al HACTHIINJIN OT HAYAJIOTO HA 2014r.

Jara CronTne

10-01-2014 Emnemona AJ] onoectu [IpoTokon ot 3aceganue Ha O6moTo chOpaHue Ha
npuTexareanTe Ha BapanTu Ha Enemona AJl, mposeneHo Ha 8 sHyapu 2014 1.

15-01-2014 Emnemona AJ] nyOmukyBa yBeJOMJICHHE 32 IIpoJak0a Ha JII OT ABIIEPHO JPYKECTBO

15-01-2014 EnemMona AJl myOnuKyBa yBeaoMieHHe oTHOCHO MHBecTUTOpCKH BroneTun
05-02-2014 Enemona A/l omoBecTu TpuMeceueH oTueT 32 UeTBbpTO TpuMeceure Ha 2013 1.

07-02-2014 Ememona A/l nmy6nmkyBa yBegoMiIeHue 3a ripoMsiHa Ha J[BU

28-02-2014 Emnmemona AJl mybiukyBa yBeJOMIICHHE 32 U3ILIAIIAHE HA YAaCTHYEH NapU4YeH AMBUICHT
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04-03-2014

05-03-2014

05-03-2014
19-06-2014

3a 2012r.

Enemona AJl omoBecTsBa uH(pOpMamus 3a CKIIOYEH HOB JOTOBOP Ha CTOMHOCT
Haaxpepiadma 10% cpeaHnuTe NpUXoaH Ha APYKECTBOTO

EnemMona AJl ortoBecTH TpAMecedeH KOHCOMMAUPaH OTYET 38 HeTBBPTO TPUMECCUHE Ha
2013 .

Enemona AJl ny6iaukysa Musectutopeku bronerun — ®espyapu 2014 r.

Enemona AJl ny6nukysa ['ogumen MHauBuayanen @unancos Oryer 3a 2013r.

HMata: 08 CenrremBpu 2014 r.

Om umemo na Pvkosoocmeomo na ,,Enemona” A/,
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