EHEMOHA AJl

ITOACHUTENHH BEJIEXXKH KbM KOHCOJIMIUPAHWA ®PUHAHCOB OTUET
(IPEU3JIATEH, OTMEHAL KOHCOJIMAHPAH ®UHAHCOB OTUET OT 4 ABI'YCT 2014)
3ATOJUHATA, NPUKJIIOUBAIIIA HA 31 JEKEMBPH 2013

Benuky cymu ca npeacTaBeHH B XIS JI€Ba, OCBEH aKO He € II0COYEHO APYro

Oprannsanusi 4 OCHOBHA JAeHHOCT

Enemona AJI (,,JIpyxecTBOTO-MakiKa™) IbPBOHAYAIHO € PETHCTPUPAHO KATO KOJICKTHBHA (pUpMa IIpe3
1990 roauna, a npes 1994 JlpyxecTBoTO-Maiika € NpeperucTPHPaHO KaTO aKLMOHEPHO APYXKECTEO.
JpyxecTBoTO-MaHKa € BNUCAHO B TbProBCKUS pPErMcTbp KbM ATEHIMATA IO BIMCBAHMATA C
EHK 020955078. AnpecsT Ha [lpy>kecTBOTO-Maiika 1o cbaeOHa perucTpaums € B rp. Koznomy#t, yn.
[Tanaitor Xuros 1A. JpyxecTBOTO UMa CTaTyT Ha MyGIUYHO aKIIHOHEPHO IPY:KECTBO U AKIMHTE OT
KarmTaga My ca peructpupany B Komucusara 3a ¢duHaHCOB Haa30p ¢ wend ThproBus Ha bhiarapckara
(onnosa Gopca. OcHosen axkuuonep B [lpyxectBoto kbM 31 nexemepu 2013 u 31 aekemspu 2012 e
Muuxollpokxonmes. Ilpes ¢uHaHcoBaTa roguHa He € WMalIO TPOMEHW B TPaBHHA CTATyC Ha
HpysxkectBOTO.

IIpeamersT Ha geHHOCT Ha JIpyXeCTROTO-MaiKa ¢ CTPOMTENHO-MOHTaXHHU JEHHOCTH, KOETO BKIIOYBA
BCUYKH CTPOMTEJIHM JEHHOCTH, OT HHJKEHEPHHI A0 MOHT&X H CTPOWTENCTBO. PBKOBOJACTBOTO
pasrnexna onepaTMBHATA AeHHOCT Ha JIpyxkecTBOTO-Maiika Ha 0a3zaTa HAa MHAMBUAYATIHH TIPOEKTH H
Karo eWH ONepaTHBEH CETMCHT.,

KoM 31 nekemppu 2013 1 2012 B I'pynara pabotat ceotBeTHO 1 276 1 1 498 cnyxureny.

KoM 3lnexemBpu2013 B KOHCOMMAaLMs ce BKIIIOWBAT CJICAHHTE JBIIEPHU JpYXKeCTBa Ha
Komnanwusita-maiika:

Hsin
KeM KM

HpyxecTBo Omnmcanue Ha AeHHOCTTA 31.12.2013 31.12.2012
Enemona IOTtunutuc AJl Tbproeus Ha eneKTpOEHEPTHUA 92.25% 97.24%

JpyKeCTBO ChC CcNeNHaNna

HWHBECTHLIHOHHA L€ — CEKIOPUTH3ALKS Ha
OEEU ATICHL], B3EMaHUsA 88.20% 88.97%

ITpoekTHpaHe U H3TpaXKAaHe Ha NPOEKTH B
[Tupun aysp ALL €HepreTHKaTa 100.00% 100.00%

JpyXecTBo cbe criennanta

HHBECTULMOHHA el — OKYNKa Ha
OHUHH AOCHL] HEJBMXXAMH UMOTH 69.23% 69.23%
Xemycras AJ] Hsrpaxnane Ha KOMIIPECOPHH CTaHLIUH 50.00% 50.00%
Ecko urxenepunr AJl ITpoekTu 3a OTOILIEHHE U KIMMAaTH3aLUA 99.00% 99.00%
T®EI] Huxonon EAJL Msrpaxnane Ha enekTpoLeHTpana 100.00% 100.00%
Hespokon-rasz AJ] Toproswus ¢ ras 90.00% 90.00%
EMKO Al CrpouTeIni AOroBOpH 77.36% 77.36%
Pernonanras AJ] [Mpoexty 3a razndmxauus 50.00% 50.00%
®EIL] Mnanenoso EOO /] ITpoekTH 32 poToBONTANYHA LIEHTPATA 100.00% 100.00%
Aptanec Maitnunr 'pyn AT ITpoyusaHe Ha MEHEPATHHU peCcypCcH 90.00% 90.00%

basara u npuHLUMNMTE 33 U3rOTBSHE Ha HACTOSMIINS KOHCOMUAHPAH (hHHAHCOB OTYET ¢4 ONOBECTEHH B
benexxka 2.2 w1 2.3 mo-nony.

MeitHocTH B wyxOuHa:

ITpes 2013 I'pynara 3ano4Ha NOArOTBHTENHH JIEHHOCTH MO M3ITBJIHEHHETO HA CTPOMTENIEH JOrOBOP B
Anrnug m peructpupa kioH B AHrms. Ilpes aBrycr 2012 ['pynarta 3amouyHa W3MTBIHEHHETO Ha
CTpOUTENICH JI0roBop B Hopeerus u B Tasu Bpb3ka peructpupa kioH B Hopeerus. Ilpes ronu 2011
I'pynata 3amouHa Ja M3BBPIIBA CTPOMTEHO-MOHTAXHW JAeiiHOCT B ['epMaHMs upe3 MsCcTO Ha
cronadcka aehnoct.IIpes mecen mai 2010 I'pynara perucrpupa kinon B Peny6avka CroBakus BbE
BPB3Ka C U3ITHITHEHHE Ha CTPOHTEJIEH JIOTOBOP.



2.1

EHEMOHA AJ[

NOSICHUTEJIHU BEJIEXXKH KBM KOHCOJIMAUPAHUA ®UHAHCOB OTUET
(TIPEW3JIAJIEH, OTMEH S KOHCOJIMJIMPAH ®UHAHCOB OTUET OT 4 ABI'VCT 2014)
3A TOZIUHATA, IPUKJIIOUBAIIIA HA 31 IEKEMBPH 2013(TIPObJDKEHUE)

Benukn CyMU ca NpEeACTABCHH B XHJIAAH JIEBa, OCBCH aKO HE € MOCOYEHO Apyro

Opranusanns 1 OCHOBHA AeHHOCT (MPOXbIKEHHE)

Pernonanras A/l e apiepHo npyxecrso Ha Enemona FOtiwmiruc A/l, koeto kbM 31 nexkemppu 2013 u
2012 npurexasa 50% oT akuumumre Ha Permonanras AJl, wiam npsakoro ywactue Ha I'pynara B
Perunonaiuras AJl e 50%.

Prkoponcteoto Ha I'pymara cumra, e unBectuumure B Pervonanras AJl u Xemycraz AJl He
NPENCTaBIABAT CHBMECTHO KOHTPOJIMpPaHa JIeHHOCT, Thi kaTo JlpykecTBOTO ynpaBnsea puHaHCOBATA
¥ oIlepaTHBHATA TIOJIMTHKA HA TE3H JIPYKECTBA.

Ha 19 romn 2013 Enemona AJ] nponane 112,300 6post 0OMKHOBEHH akimM, IpeacTasiasamy 4,99%
oT kanutasa na Enemoma lOtumutnc AJl. Cnex npopaxGara I'pynmara npurexasa 92,25% or
kanurana Ha Enemona FOTwnuruc Al

Ha 25 centemepu 2013 Enemona AJl nponage 30,000 6post OGMKHOBEHM aKLMH, MPEACTABISBALIM
0,77% ot xanutana Ha @EEM AJICULL. Cnen nponax6ara I'pynara nputesxasa 88,20% ot kanutaia
Ha Enemona HOTmwinruc AJI

IIpeycTanoBenn geiiHocTH

Ipes 2012 I'pynara e npopana ceos asn B Enemona I'bib6oBo AJl, KOETO € MpPeACTaBEHO KATo
IpeycTaHOBeHa JEHHOCT B CpaBHHTE/IHAaTa HHGOPMALHi HAa HACTOALIMSA KOHCOMMAMpPaH (PUHAHCOB
OTHYeT.

KsM 31 nexemspu 2012 TeKylmuaT pesynTaT Ha JpY»KeCTBOTO KbM JaTaTa Ha CAENKATa W pe3yJITara OT
clieykaTa ca NpEACTaBEHH B KOHCOIMAMPAHHsS OTYET 3a BCEOOXBATHHS HOXOZ KATO MPEYCTAHOBEHH

JNeHHOCTH.
CuyeToBOAHA MOJOMTHKA

O6ma paMka Ha PUHAHCOBO OTUHTAHE

To3u koHCOMHIMPaH (HHAHCOB OTHYET € H3TOTBEH BBB BCHUKH CBHINECTBEHH ACTIEKTH, B ChOTBETCTBHE C
Mexnynapoaaure craHgapti 3a  ¢unaHcoBo oruurane (MC®O), wspganenn ot CbBera 1O
MexayHapoaHu c4eToBoaHU cTtaHfapTH (CMCC) n passcHeHHsTa 3a TAXHOTO MpHIaraHe, H3JaJleHH
or Komurera 3a passcnenne Ha MCOPO (KPMC®O), mpuern ot Espomelickus cnios (EC) u
npHiIoxuMu B PenyGinka bbiirapus.



2.1

EHEMOHA AJl

TNOACHUTEJHH BEJIEXXKH KBM KOHCOJIMJIUPAHUSA ®PUHAHCOB OTYET
(MPEM3JIAIEH, OTMEHAIL KOHCOJIMIUPAH ®MHAHCOB OTYET OT 4 ABI'YCT 2014)
3A TOJIMHATA, TIPUKJIIOYBAIINA HA 31 JIEKEMBPH 2013(ITPOJBJDKEHUE)

Beuuku cyMH ¢a MPEICTaBEeHN B XHITAH JIeBa, OCBEH aKO HE € TIOCOUEHO OPYTo

C4eToBOHA MOTHTHKA (MPOXBLJIKEHHE)

O6ma pamka Ha PHHAHCOBO OTUHTAHE (IPOTBJLKEHHE)

IIpomenn B MC®O

Cmanoapmu u pasacuenus enes3iu 6 cuna 6 MeKyuius omuemeH nepuoo

Crennute M3MCHeHMs KbM ChUIECTBYBAIW CTaHAapTH, usaagenn or CMCC u npuern ot EC ca
BJIE3/1M B CHJIA 32 TEKYIIHS OTUETEH IePHO;

e MC®O 13 OuensiBane mo cmpaBeaauBa croiinoct, npuer or EC Ha 11 mekemspu 2012
(B cuna 3a TOAMIIHU TIEPHO/M, 3amoyBalLy Ha Wik cieq | sHyapu 2013);

e Wamenennsn ma MC®PO 1 Ilpunarame 3a mbpen meT Ha MC®O - xunepurbnanus n
NPeMaxBaHETO Ha (UKCHPaHW JaTH 3a APYXKECTBA, NIpUiaraiiy 3a mepeu nsr MCDO, npuetn ot
EC na 11 nexemspn 2012 (B cuna 3a roqMIITHA IEPHO/IH, 3aMI0YBALUM HA WK ciiel | sayapu 2013);

* HWsmenenns na MC®O 1 llpuaarane 3a nbpeu ubT Ha MC®O — [IpaBurecTBEeHH 3aeMH,
npueth ot EC Ha 4mapt 2013(B cuna 3a roJUIIHN NIEPHOMH, 3aII0YBAILM HA WIH ciiefl | sHyapu
2013);

¢ Msmenenus Ha MC®O 7 PnuancoBu uHcTpymenTH: OnoBecTsiBaHe — HeTUpaHe Ha
(buHaHCOBHM aKkTHBM M (uHaHCOBU macHBM, mpueTd oT EC Ha 13 mexemspu 2012 (B cuna 3a
COAMLUHH NIEPUOJIH, 3aNovBaly Ha Wi cnen 1 suyapu 2013);

¢ HMsmenenns va MCC 1 IIpeacraBsine Ha (PHHAHCOBH OTHYETH — NPEICTABIHE HA N€pa OT APYT
BceobOxBaten noxoA, npuetd ot EC Ha 5 roum 2012 (B cuna 3a roqMInHy nepHoau, 3aTl0YBaLIM HA
unu cnen 1 o 2012);

o Msmenennss Ha MCC 12 [Janbun BBpPXy J0X04a — OTCPOUEHM NAHBLM: Bb3CTAHOBUMOCT HA
aktuBH, npuetd ot EC Ha 11 nexemBpu 2012 (B cuna 3a roAWIIHH MEPUOIH, 3aM0YBAIIM HA HITH

cien 1 suyapu 2013);

o MHsmenenns na MCC 19 Jloxoan Ha HaeTH JHIA — MOJ00PEHUS P OTYUTAHETO HA JOXOAUTE
Ha nepcoHana mpu Hamyckase, npuetd ot EC Ha 5 ronm 2012 (B cuna 3a roguiiHKM TIEPHOMIM,
3aro4Ballii Ha My caen 1 aHyapu 2013);

¢ Msmenennss Ha paznmguan crangapti Ilogobpenns na MC®O (mmxba 2009-2011),
TIPOU3THYAINH OT I'OJUINHKA NPOEKT 3a nogobpenns Ha MCOPO (MCPO 1, MCC 1, MCC 16,
MCC 32, MCC 34) ocHOBHO C Iel OTCTpaHABaHe Ha NPOTHBOPEYMS W M3ACHABAHE Ha
hOopMynHUPOBKH (M3MEHEHUATA Ca NPHIOKMMHM 32 TOAMIIHH TIEPHOAH, 3all0YBAIH Ha WIH ciej |
saHyapu 2013);

¢  KPMC®O 20 Pasxoau 3a npeMaxBaHe Ha OTHAXBIH 0 BPeMe HA MPOM3BOACTBO B OTKPHTA
muHa, npyer or EC na 11 gekemepu 2012 (B chiia 3a roAMIlHM NEPHOIM, 3aTIOUBAIH Ha HIIU

cnen 1 suyapu 2013).

[IppemaneTo Ha Te3M M3MEHEHMsS KbM CBLIECTBYBAIM CTAHAAPTH HE € JIOBEIO J0 NPOMEHH B
CYETOBO/IHATA IOJIMTHKA Ha ['pynarTa.



2.1

EHEMOHA A

TIOSICHUTEJHH BEJIEXKA KbM KOHCOJIUIMPAHUS] ®PUHAHCOB OTUET
(NPEM3JAZIEH, OTMEHSIL, KOHCONMIMPAH ®UHAHCOB OTUET OT 4 ABI'VCT 2014)
3A TOIUHATA, TIPMKJTIIOYBAILA HA 31 JIEKEMBPH 2013(ITPO/ThJIKEHUE)

BCI’I"IKPI CyYMH ca Npe€ACcTaBCHN B XWIAAH JICBA, OCBCH aKO HE € [TOCOYEHO Apyro

CueroBogHa MoaATHKA (IPOABJGKEHHE)
O6ma pamka Ha ¢puHAHCOBO OTYHTAHE (IPOTABIKEHHE)
IIpomenn B MC®O (npoaniaxenne)

Cmanoapmu u pasacuenusn, uzoadenu om CMCC u npuemu om EC, koumo éce owie ne ca énesnu
& cua

Cneguute MCPO, nzmenenus sa MC®O u pazsacHenus ca npuerd ot EC kbM nartaTta Ha oqo0pseane
Ha HACTOALLUS KOHCONUAMPAH (PHHAHCOB OTYET, HO BCE OIe He Ca BJIE3JIH B CHJIA:

e MC®O 10 Koncosmaupanu ¢uHaHcoBH oTyer, npuer ot EC Ha 11 gexemspu 2012
(B cuJia 3a TOOUIIHM NEPHOM, 3aTIOuBalLK Ha Wiy ciea 1 sayapu 2014);

e MC®O 11 CbpBmecTnH cnopasymenus, npuet ot EC Ha 11 nexemepy 2012 (B cunia 3a roAMIIHKE
NEPHOAM, 3aMOYBAIIH Ha Wi cnen 1 sayapu 2014);

e MC®O 12 OnosecTaBane Ha JAJI0Be B Apyrn npeanpuartus, npuet ot EC Ha 11 nekemBpu
2012 (B cua 3a roAMIIHK NIEPHOIIM, 3aNTOYBALIM HA WM ciienl | sHyapu 2014);

¢ MCC 27 (pensupan npes 2011) HnanBuayajinn ¢punancosu otuetH, npuer or EC Ha 11
nexemBpy 2012 (B cuna 3a rOIHIIHN HEPHOMH, 3aTIOUBAIIN Ha WK cnien | sHyapu 2014);

e MCC 28 (pesuszupan npes 2011) iHBecTHOHH B ACOMHMPAHA H CHBMECTHH NpeANPHATH,
npueT oT EC na 11 nexemBpu 2012(B cuyia 3a rogvllHM TIEPUOMH, 3AMOYBANA Ha MM cied 1
anyapu 2014);

o HMsmenenns pa MC®O 10 Koncoauanpanun ¢punancoBu oryetd, MCPO 11 CremecTHH
aaraxaMeHTH # MC®O 12 OnoBecTsiBaHe HA JA710Be B IPYTM npeXnpHATHA—PLKOBOACTBO
3a npeMHHaBane, npueT oT EC Had anpur 2013 (B cwia 3a rogMiuHy NEPUOIHM, 3al04BallH HA HITH
cnen 1 suyapu 2014),

e MHzmenenns Ha MCP®O 10 Konconrnaupann ¢punancosn oruern, MCPO 12 OnosecTasaHe
Ha aajose B Apyra npejnpusatns 1 MCC 27 (peemsupan mpe3 2011) HuauBuayanunn
¢unancosn oryern — MHBECTMLIMOHHH Apyx)ecTBa, mpueT oT EC Ha 20 HoemBpu 2013 (B cuna 3a
TOIUIIHH NIEPHOIH, 3afI0YBaNIM Ha My caen | snyapu 2014);

e Hsmenenus na MCC 32 ®unancon nHcTpyMeHnTH: Ilpeacrassne- Herupane Ha hHHAHCOBH
akTHBH M (HHaHCcOBM nacuBH, npuetH ot EC Ha 13 nmekemspu 2012 (B cuia 3a rOJULIHM
NepHOAMY, 3aI0UBaIlK Ha WK ciex | sHyapu 2014).

¢ MWMsmenenusn Ha MCC 36 O0Oesuenka Ha akTuBH — OnoBecTsiBaHe HAa BbL3CTAHOBHMATA
CTOMHOCT 3a He()MHAHCOBH AKTHBH(B CHJIAa 3a TOJUIIHM TEPUOMM, 3allOUBAllH HA WU crneq |

saHyapu 2014);

e Msmenennss Ha MCC 39 ®unancoBH nHceTpymMenTn: IIpu3HaBane u ouensiBane —HoBanus
Ha JCPHBATHBH H NpPOJb/UKABAHE HA OTYHTAHETO HA XeJKupane(B CHJA 32 TOJUIIHU
[epHOIH, 3aM10YBallIM Ha Uik ciel 1 aayapu 2014).
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2.2

EHEMOHA Al

[NNOACHHTEJNHH BEJIEXXKH KbM KOHCOJIMAWPAHHA ®HUHAHCOB OTUET
(IIPEU3JAJEH, OTMEHL KOHCOJIMIHPAH ®MHAHCOB OTUET OT 4 ABI'VCT 2014)
SATOIHHATA, [IPUKJIKOYBAILA HA 31 JEKEMBPH 2013(IIPOALJIXKEHHE)

Bendxu cyMH ca npeicTaBeHH B XMISAH JI€Ba, OCBEH ako HE € MOCOUeHO Ipyro

CueToBoaHa nosuTHKa (IPOIbLKEHHAE)

O6ma pamka Ha PHHAHCOBO OTYMTAHE (APOIbJIKEHHE)

IIpomenu B MCPO (npoankeHne)

Cmanoapmu u pazacnenus, uzoadenu om CMCC, koumo éce ouwie ne ca npuemu om EC

[onacrosimem, MC®O, npueru ot EC He ce paznuuaBar ChUIECTBEHO OT Te3H, npuetd oT CMCC, ¢
H3KJIFOUEHNE Ha CIeTHUTE CTAHAAPTH, U3MCHECHHS Ha CBHINCCTBYBAIIW CTAHAAPTH H PAa3ICHEHUs, KOUTO
Bce olle He ca oao00penu ot EC kuM garara Ha onoGpaBaHe Ha HACTOAINUS (PUHAHCOB OTYET:

e MC®O 9 ®PunaHcoBH HHCTPYMEHTH H HOCJIeABALINTE H3MeHeHHs (edeKTUBHATA JaTa BCE
01l HE € ompereneHa);

e  Mzmenenns Ha MCC 19 “/loxoan na naetn quna” - [lnanose ¢ nedmnHupany noxonu: Buocku
OT HaeTHTe JULA(B CHJIa 3a FOAMIIHH MMePUOIH, 3aroYBalH Ha UnH cien | sayapu 2014),

e MHsmenenmnsas Ha pazauaAn cTaHgapta Hogo6penna na MCPO (umkwna 2010-2012),
NPON3THYAILH OT FOAMIIHHA NPoeKT 3a nogodpenns va MCO®O (MCDO 2, MCDO 3, MCPO
8. MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ 11e7T OTCTpaHSBaHE HA TIPOTHBOPCYHS U
U3sCHABaHE Ha (OPMYJIMPOBKH (M3MCHCHMATA Ca MPHIOKHMH 33 FOAMIIHM NEPUOIM, 3aM04BALUN
Ha unu cnen 1 romu 2014);

o Wimenennss na pasanuyan ctangaprd llogmoGpenns wa MC®O (umkba 2011-2013),
NPOH3THYALIH OT FOAUINHHSA OPOEKT 3a nogaodpenns aa MCP0O (MCOO 1, MCOO 3, MCDO
13 m» MCC 40) ocHOBHO ¢ 11e7T OTCTpaHsiBaHe Ha MPOTHUBOpEYHs W M3ACHIBaHE Ha (JOPMYJTHUPOBKU
(u3MeHeHuATa Cca TPWIOKMMH 33 TCOOUIIHM NEepPHONM, 3arloyBalld HA WIH  cJef
1 ronu 2014);

¢ KPMC®O021 Hano3u(B cuia 3a TOAUIIHA MEPHO/IH, 3alI0YBAIIM HA UM chen 1 anyapu 2014)

I'pynaTta ouyakBa, ye NpUeMaHETO HA TE€3M CTAHIAAPTH, U3MEHEHHH Ha ChIIECTBYBALMTE CTAHAAPTH H
pa3aCHEHHs HAMA 1a OKaXe ChIIeCTBeH e(eKT BbpXy KOHCOMMANpaHUA()HUHAHCOB oTUeT Ha [ pynara B
nepuoa Ha MbPBOHAYAIHOTO UM IIpUNIaTraHe.

B cbI10TO BpeMe, OTYMTAHETO Ha XeAKHPAHETO, OTHACAIIIO ce 10 MOPTheHnu oT GUHAHCOBH aKTHBH M
NacHBH, YHHUTO IIPUHIMITK He ca npuetH oT EC, e Bce ole HeperyampaHo.

Cnopen npeuenkara Ha I'pynara, npwiaraHero Ha OTYMTaHE Ha XEDKUPAHETO 3a NopTdednu or
¢uHaHcOBM akTMBU M mnacuBd cbrnacHo MCC 39: ®unancoBu wuHcTpymeHTH: [lpu3HaBaHe W
OLIEHsIBaHE, HAMA Jla OK&KE CbIIECTBEH e(eKT BbpPXY KOHCONUIUPAHUA(UHAHCOB OTYET, aKo ce
MPHIOXKHK KbM OTYETHATA JaTa.

baza 32 H3rorpsaine

KoHconnaupanuaT pUHAHCOB OTHYET € U3TOTBEH B CbOTBETCTBHE ¢ MPHHIMIA HANCTOPUYECKATA 1IeHa,
¢ M3KJIIOUEHHE Ha onpejesieHd (HHAHCOBM MHCTPYMEHTH H HaMepeHaTa CTOMHOCT Ha Crpajure Npu
npuiarase 3a npeu nbT HAa MCOO.

Tozu KOHCOJIMAUPaH d)HHaHCOB OTHET € MU3TOTBCH B CBHOTBETCTBHC C TPHHUMIIA Ha TEKYLIOTO
HayHCIISBaHe U el CcTRAIOTO TNpealIpHATHE.
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2.3

EHEMOHA AJ1

MOACHUTEJIHY BEJIEXKKH KM KOHCOJIMTUPAHUS ®UHAHCOB OTYET
(IPEU3JTAJIEH, OTMEHSILL KOHCOJUJUPAH ®UHAHCOB OTYET OT 4 ABI'YCT 2014)
3A TOJIMHATA, TIPUKJIIOUBAILIA HA 31 IEKEMBPH 2013(ITPOJIB/DKEHUE)

Bewnukn CYMH Ca NNpEeACTAaBCHHU B XUJIAIH JICBA, OCBEH aKO HE € NMMOCOYEHO Apyro

CueToBOAHA MOTHTHKA (NPOAB/KEHHE)

IlprHOHOHR HA KOHCOMHAAIUA

KoM 31 nexemepu 2013 u 2012 I'pynara ce cheron or Komnanusta-Maiika M IbIIEpHUTE JpYKeCTBA
H30poeHH B Genexka 1.

HbluepHO ApYXecTBO € Jpy)KeCTBO, koero KoMmaHWATa-Maiika MOe Ja KOHTpONHpa 4pes
onpefiesisHe Ha (PMHAHCOBATA MY M OTIEPATHBHA TOJIMTHKA, WIIH 110 APYT HAYHMH, B CTENEH KOSTO MY
[O3BOJISBA /13 W3BJIHYA WKOHOMHYECKd u3roga oT jeiiHoctra My. Haif-uecto ympakHsBaHeTo Ha
KOHTPOJI € ChOPOBOAEHO C TIPUTEKABAHE HA IIOBEYE OT IIOJOBHHATA OT MpaBaTa HA IVIaC B J4ACHO

IpPYXKECTRO.

OTyeTuTe Ha ABUIEPHOTO JPYKECTBO MOMIEKAT HA ITHJIHA KOHCONMMIALMA OT MOMEHTA, B KOWTO
KOHTpOITLT Obie MpuaoOUT edekTHBHO OT KoMmaHMATa-Maikau ce M3KJIIOUBAT OT KOHCONMAHPAHHUS
OTYET, KOTaTo APY:KECTBOTO MpecTane Aa Obae KoHTpoiaupaHo oT Komnanusara-Matika.

Koraro € neo6xoauMo ca M3BBPIIEHH KOPEKUMH H pexacupuKauuy Ha (MHAHCOBUTE IAaHHH OT
HHIMBHIYATHMTE OTYETH Ha ABIUEPHUTE OPYKECTBA C IeJl yEJAHAKBABAHE HA CYETOBOJHHTE UM
ITOJIMTUKH ¢ NojauTHKata Ha KomnanusTa-maiika.

Bcnuky chinecTBeHH BBTPEIHO-TPYNOBM Canja M BBTPELIHO-TPYNOBH CHEJIKM W IIPOM3THYAIIUTE
neyanou 1 3ary0u ca eIMMUHHPAHH B Pe3yNTAT HA KOHCOJIUIALMOHHUTE NPOLIETYPH.

HexonTponupaly4acTHsIB ABIIEPHH APYKECTBA C€ ONOBECTABAT OTAEIHO OT COOCTBEHHS KallUTall HA
['pynara. Y4acTueTo Ha HEKOHTPONMpAIIN AKIHOHEPH Ce OLIEHABA IPU MbPBOHAYATHOTO NMPU3HABAHE
Ha Ou3Hec KOMOMHALMATA MO €IMH OT ClleJHHUTe ABa HayuHa: (1) Mo crpaBenmBa cToiHOCT MM (2)
KaTo TMPOIOPLMOHANHKA [/ Ha HEKOHTPOJMpAINUTE YYacTHUd B CIpaBeIMBATA CTOMHOCT Ha
PasrpaHUYMMHUTE HETHM aKTHBH Ha NPHAOOUBAaHOTO ApyxKecTBo. M360phT Ha MeTOA 3a IMbPBOHAYAITHO
OTYHUTAHE HA HEKOHTPOJMPALIKTE YYacTHs Ce TpaBM OT/ENHO NpU BciAKa Ou3Hec koMOMHarws. [lpu
IOCTIe/IBAINO OLIEHABaHe, CajJJOTO HAa HEKOHTPOIUPALIUTE YYacTHS C€ ONpeAeis KaTo KbM
TBPBOHAYAITHO TIPU3HATOTO CAN0 Ce MPUOAaBH Jea Ha HEKOHTPOJIMPALLMTE aKUHOHEPH B MPOMEHHTE
B CODCTBEHMS KanMTajl Ha JbIIEPHOTO APYXKECTBO. BCeoOXBATHMAT JOXOA ce pasnpenens KbM
HEKOHTPOIHMPALUMTE YyHACTHS AOPH KOTATO TOBA BOJM 10 OTPULATENIHO CAIO HA HEKOHTPOIMPALIHTE
yHacTHS.

[lpy npupoOWBaHETO MM MHBECTHLWMTE B IBIICPHH MPEINPUATHS C€ OTYMTAT IO MeToJa Ha
NOKyIKara, KOWTO BKIIOYBA MACHTH(QHULMpaHe Ha TPHIOOMBAIMS, ONpeAelsHe LEHaTa Ha
npuI00MBaHe M pa3lpeaesIeHHe Ha LieHaTa Ha NMpuIoOuBaHe MeXIy NpUAoOMTUTE aKTHBH U TIOSTHTE
NacHBH M YCTOBHM 3aabiDkeHus. lleHaTa Ha npumoOHMBaHe ce omnpeneliis KAaTo ChbBKYNHOCT OT
CIpaBe/IMBATa CTOMHOCT KbM JaTaTa Ha pa3MsAHATa, Ha TIPEJOCTABCHUTE AKTHBH, BE3HUKHAIIUTE WU
NOETH 3aXbJDKEHUS UM KalMTaJIOBUTE WHCTPYMEHTH, €MHTHpaHW OT TNpH0OMBAlllH#A, B 3aMsHA Ha
KOHTpOJIa HaJ NpuaoOUBaHuUA, KAKTO H Pa3XOAUTe MPSKO CBbP3aHM ChC caekaTa. |IpeBuaBaHeTo Ha
ueHaTa Ha TpuIOOWBaHE HaJ Jela Ha NpuAOOMBAINMsA B HETHATa CHpPaBelIMBa CTOMHOCT Ha
pasrpaHMYAMHTE AKTHBH, NACUBUM M YCIOBHH 3a/IbJDKGHHS Ha NPWAOOHMBAaHHS, C€ OTYUTAa KATo
penyrauus. B cnyvail, 4e nenata Ha npugobMBaHe € TO-HMCKA OT Jefla HA HHBECTMTOPA B
CIpaBe/UTMBATa CTOMHOCT HAa HETHHUTE aKTMBHM HAa NpPUIO0HTOTO APYIKECTBO, Pa3lHKaTa ¢ Npu3HaBa
JHUPEKTHO B OTYETA 32 BCEOOXBATHUA JOXO/.

PEHyTaHHﬂTa, BBb3HHKHAaJA IIpH OuzHec KOM6l/lHaLlIdI/l C€ TNPOBEPABa 3a o6e3uem<a BC€IHDLXK IN'OOUIITHO,
HIIH TI0-4€CTO, aKo CHLOMTHS WU MMPpOMEHU B obcrogrencTBaTa JaBaT MHAHWKAIHH, Y€ T4 MOXE Ja €

obesleHeHa.
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2.3

2.4

25

2.6

EHEMOHA A1

MOSICHATEJIHU BEJIEXKH KM KOHCOJIMUPAHUSI ®PUHAHCOB OTYET
(IIPEU3JIAZIEH, OTMEH L KOHCOJIMAUPAH ®MHAHCOB OTUET OT 4 ABI'VCT 2014)
3A TOAUHATA, IPUKJIIOUBALLIA HA 31 IEKEMBPH 2013(IIPOIbJDKEHUE)

Bemuku CYMH Ca TIpEACTABCHH B XMIIAJHM JICBA, OCBEH aKO HE € II0OCOUYEHO Apyro

CueToBoana NOJHTHKA (IPOIBbIKEHHE)

Ilpuanung Ha KoHcOHIANMS (MPOAb/DKEHHE)

[pennpusrus, B kouto I'pymata MMa 3HAYMTENHO BIMAHHE, HO HE M KOHTDOJ, ca BKJIOYSHH B
KOHCO/IMAMPaHUs (HUHAHCOB OTYeT KAaTO acoLMMpaHH ApyxkectBa (Bk Gen. 2.13). 3Haumrento
BIMSHHE € MNPAaBOTO HA y4acTHe BHB (UHAHCOBMTE M ONEPATHBHH PELICHHS HA ACOLMUPAHOTO
IPEANpUATHE, HO HE M KOHTPOJ BHPXY TE3U PeLICHHS.

bu3znec komOuHAMHU

CobriacHo u3uckBanusTa Ha MC®O 3 BusHec komGHHaLMH, GH3HeC KOMOMHAIMATA € OOeAUHABAHE HA
OTACIHH TPEANPUATHA WM OM3HECH B €IHO OTUMTAINO ce JAPYxKecTBO. B ciyuaii, ue npyxecTso
npuao6GHBa KOHTPOJ HaJl APYTO APY)KECTBO, KOETO HE MpEACTABNIsABA OTAeIeH OH3Hec, 00eaAnHABAHETO
Ha Te3M [PyIKECTBA He ce cuMTa 3a OMzHec KOMOWHaIwA. BrusHec koMOMHALMATA Ce OTYUTA IO METOAA
Ha IOKYIKaTa ChIJIaCHO M3UCKBAHHUATA Ha NIPUIOXKUMHTE CTAHAAPTH.

Koraro B oT4eTHH nepHOAM clie] NPHIOOHBAHETO Ha KOHTPOJIA B ABLUIEPHOTO APYXKECTRO HACTBIIAT
IPOMEHHU, B y4acTHeTo Ha KommnaHusaTa-Makka B IbLUEPHOTO APYkKeCcTBO, Oe3 ToBa 1a Boau 10 3aryba
Ha KOHTPOJI, MPOMEHHUTE CE€ OTYMTAT KaTO ONEpalMu ChC cOOCTBEHHs KamuTtan (T.e. ONepalyM ¢hC
COOCTBEHMLIMTE B KayecTBOTO MM Ha coOcTBeHuuw). IIpud TakuBa OGCTOATENCTBA MPEHOCHHTE
CTOMHOCTM Ha KOHTPOJIMPAIUHMTE M HEKOHTPONUPAIIMTE Y4acTHs Ce KOPHTHpAT, 3a Jia OTPasaT
NPOMEHHTE B OTHOCHTEITHUTE UM YYaCTHA B IbLIEPHOTO ApYyskecTBO. Besika pasnmka mexay cymara, ¢
KOATO C€ KOPHIHPAT HEKOHTPONMPALINTE YYacTHs, KAKTO W CIIpaBeIMBATA CTOMHOCT Ha IUIATEHOTO
WM TOJIy4E€HOTO Bb3HATPaXKIEHHUE, ¢ MPHU3HABA JUPEKTHO B COOCTBCHMA KAIMTAN M C€ OTHACS KbM
cobcrBennnmTe Ha Komnanuara-maiika.

Koraro I'pynaTa usrybu KOHTpON BBPXY CBO€ ABLUEPHO APYKECTBO, meuanbara WM 3arybata oT
CIeNKaTa ¢e ompejens Karo pasukata Mexay (1) oOmara cyma Ha cripaBeITHBATA CTONMHOCT Ha
NOJIy4SHOTO BBb3HATPAKIACHHE U CTIPABEUIMBATA CTOHHOCT HA OCTATBYUHMA IS B JAPYXKECTBOTO U (2)
OTYETHATa CTOMHOCT Ha aKTUBWTE (BKI. penyTallys), TIACHBHTE M HEKOHTPOIHMPAIIOTO YYacTHE Ha
IIPOAAACHOTO JPYIKECTRO.

PYyHKNHOHAIHA BATYTA H BAJYTA HA NpeJCTABSHE

CornacHo OBITapckOTO CYETOBOAHO 3aKOHOAATENICTBO, I pynara BOOM CBOETO CYETOBOACTBO M
M3roTBA (PMHAHCOBH OTYETH B HAIIMOHANHATa BanyTa Ha PenyGnuka Bouarapus — Obirapckus nes,
Kkoito ot 1 sHyapu 1999 e duxcupan xbMm espoto mpn kype 1.95583 neea = 1 espo. 3a I'pynara
(GyHKUMOHANHATA BaTyTa € HAaIlHOHAJIHATa BatyTa Ha PenyGnuka bearapus,

Hacrosmuat konconanpaHhyHaHCOB OTUET € MPECTABEH B XWIAAM ObJIrapcKy Jiesa (XHiL. JiB. ).

Onepanuy B Yy:KIecTPaHHA BAJIyTa

Onepauununte B 4yKIecTpaHHa BalyTa IThPBOHAYAIHO CE OTYHTAT 1O 06MEHHMs Kypc Ha Buarapckara
HaponHa Oanka (BHB) B nens ma cpenkata. BamyTHO-KypcOBHTe pasiuKv, BB3HHKHAIM TNpH
YPeKIAaHeTO Ha Mapu4HH MOZHULMU WIIH NIPU NIPEU3YHCIIABAHETO UM IO KYpPC, Pa3NHueH OT TO3HW, NpH
BPBOHAYATHOTO UM 3alMCBaHE, C€ OTYMTAT KAaTo (PUHAHCOBM NPHUXOAM WM Pa3XOAW 3a IMEPHOJA,
npe3 KOHTO Bb3HWKBAT. [lapuunmTe NosuuMM B vyKaecTpaHHa BaiyTa kbM 31 nexemspu 2013 ca
BKJIFOYEHH B TO3W KOHCOJIMAMPAH (PUHAHCOB OTHET MO 3aKITI0UHTENHIS 0OMeHeH Kype Ha BHE.
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2.7

2.8

EHEMOHA AJ]

IIOACHWTEJIHU BEJEXKHA KM KOHCOJIMAUPAHUS ®PUHAHCOB OTYET
(ITIPEM3JAJIEH, OTMEHAL KOHCOJIMJIUPAH ®UHAHCOB OTYET OT 4 ABI'VCT 2014)
3A FOJIMHATA, TIPUKJIIOYBAIIIA HA 31 JIEKEMBPH 2013(IIPO/Ib/KEHUE)

Bcuukn CYMH ca NpeacTaBeHH B XHIIAOH JIEBd, OCBCH aKO HE € IIOCOYECHO Apyro

CyeToBOIHA MOJHTHKA (MPOXB/DKEHHE)

C‘leTOBO}.IHﬂ OpeaANnoOJIOKEHHS H NMPEeNCHKHA

Hsrotesnero Ha (unaHcoB oTyeT B choTBeTcTBHEe ¢ MC®PO H3MCKBa OT PHKOBOACTBOTO Ja MpPAaBH
OPSLEHKH W TPEANIONOKEHU, KOUTO 3acAraT OTYETHATa CTOHHOCT Ha AaKTHBHTC, MMACHBUTC U
OMNOBECTABAHCTO HA YCJOBHHMTE aKTMBH M TNMACHMBHM KBbM JaTaTa Ha (JMHAHCOBMS OTYET M OTYETHATA
CTOWHOCT Ha MPUXOAMTE M Pa3sXoAMTe Npe3 OTUETHHS MHEepPHOA. BBIpeku ye TesH NpeleHKH ce
OCHOBAaBAT Ha HAaH-100pPOTO TMO3HaRaHE HA PBKOBOACTBOTO OTHOCHO HACTOAHIUTE CHOWTHS U
AEHHOCTH, NEHCTBHTEIHUTE PE3YJITATH MOraT Ja Ce pa3iiiiyaBaT OT Te3H MPELECHKH.

KpurnunuTe CueTOBOAHM MPELEHKH W OCHOBHM M3TOYHHIWA HA HECHTYPHOCT NPM M3BLPIIBAHE Ha
CYETOBOJHH TIPELICHKH Ca OTTIOBECTeHH B OelT. 3 no-10.1y.

I/IMOTH, MAIIHHH H CHOPBKCHUA

HmMoTHTe, MalIMHUTE H CHOPBKEHHATA CE NPH3HABAT TBPBOHAYAITHO 110 LIeHa HA NPUAOOUBAHE, KOATO
BKJIKOYBA [10KYIHATA EHA M TMIPEKHTE Pa3XOH, BKIIOUUTETHO MHTA M HEBL3CTAHOBHMH JAHBIIH BHPXY
TIOKYIKaTa, CJieJl NPHCNaZaHe Ha TBLProBCKH OTCTBIKH.MIMOTHTE, MANIMHWTE M CHOPLKEHMATA Ce
OTYMTAT NO LIEHa Ha NpHAoOHBaHe, HAMaJleHa ¢ HaTpylaHaTa aMOPTU3aLKs M 3aryouTe oT obe3leHKa,
aKO UMa TaKHBa.

Pasxonurte, Bb3HUKHAJIH Clle]] BLBEXAAHE HA TBITOTPAHHTE aKTHBH B €KCIUIOATALIMA, KATO Pa3Xxoau
32 PEMOHTH W TIOAAPBAKKA, C& OTYMTAT B OTHETa 3a BCEOOXBATHHA NOXOJ 3a MEpHOia, B KOHMTO c¢a
BB3HUKHAJIHM, OCBEH aKO HE YBEIIMYABAT MOJNE3HHS KHUBOT HA aKTHBMTE.,

Pasxonmte 3a npuaoOuBaHe Ha HMOTH, MAallIUHU M ChOPBKEHHS TPEACTABNABAT AbJATOTPAaHH aKTHBH
B NIPOLEC HA M3TPAXKIAHE M C€ OTYMTAT Mo cebectoiHOCT. Te3u pazxoay BKIIOYBAT PasXOJHTE IO
U3rpaXJIaHe Ha UMOTa U ChOPBLKEHMATA M APYTH MpeKH pa3xoad. Paszxoaure 3a nmpuaoOuBaHe Ha
UMOTH, MAIIIMHHA U ChOPHKEHHA HE CE€ aMOPTH3HpPAT, JOKATO CHOTBETHHUTE aKTUBH HE Ce 3aBbpILAT U
BbBEAAT B €KCIUIOATALIU.

AxtuBuTe Ha I'pynata ce amMopTHM3HpaT upe3 HpWIaraHe Ha JHHEWHUS METOJ HAa aMOPTH3aLus.
ITone3HyAT )KMBOT Ha OCHOBHUTE KJIacOBe aKTUBH KbM 31 nekemepu 2013 1 2012 e kakTo caensa:

AKTHBH IMonezeH kuBOT

(rognam)
Crpanu Ord45r.1051r
Mammunu OrSr.mo7r.
ObopynBane OrSr.mo7r.
CTONaHCKH MHBEHTAp OrSr.mo 10T,

AKTUBH, TIpUIOOHWTH TO JOTOBOP 3a (PMHAHCOB JIM3UHI C€ aMOPTH3MpAT TIPE3 MEPHUOAA HA TCXHHS
O4aKBaH IIOJIE3¢H XMBOT Ha cbliata 6a3za, KakTo M COOCTBEHHTE aKTUBM, WM KOraTo CPOKBT Ha
JIM3UHTOBHS JIOTOBOD € MO-KPAThK OT MOJIE3HMA JKMBOT HA aKTHBA — 33 CPOKA HA ChOTBETHHA JIH3UHIOB
JIOTOBOP, aKO HAMA Pa3syMHO OCHOBaHHE Ja CE€ CYUMTA, Y€ COOCTBEHOCTTA lie Obie npuaoduTa B Kpas
Ha JIM3UHTOBUS CPOK.

lNeuan6ure vnm 3aryOure, BHb3HUKBALLKM NMPH MpoAakba Ha UMOTH, MAIUMHHA WIH CHOPHKEHMS, CE
OMpeJess KaTo PaslHKa MeXAy MOCTBIUICHMNTAa ¥ DalaHcoBaTa CTOMHOCT Ha MPOJAAeHHTE aKTHBH, H
ce MPH3HABAT B OTUETA 32 BCEOOXBATHHA JI0XO0..
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2.10

2.11

EHEMOHA Al

IMOACHUTEIHH BEJIEXKH KbM KOHCOJIMJIMPAHUA ®UHAHCOB OTUYET
(MPEU3IATEH, OTMEHSII KOHCOJIMUPAH ®UHAHCOB OTYET OT 4 ABI'VCT 2014)
3A TOOHMHATA, TIPUKITIOUBAIIIA HA 31 IEKEMBPH 2013(ITPOOBLIDKEHHE)

Beuukn cymu ca NpeAcTaBeHH B XHIISIH JIeBa, OCBEH aK0 HE € NOCOYEHO APYro

CdeToBOAHA NOJHTHKA (IPOXBJKEHHE)

HHBeCTHHHOHHH HMOTH

HHBecTUIHOHHNTE HMOTH Ha I'pynarta npecTaBisSBaT 3eMH U CIpajgi COOCTBEHOCT Ha APYIKECTBO ChC
CneuxaiHa HHBECTUIIMOHHA LIEJI, KOMTO Ce ObpiKaT C Lefl NoJydyaBaHe Ha MPUXOIH OT HaeM HIH 3a
npojax0a Ha N0-BUCOKHM LICHH.

WuBecTHLMOHHMTE UMOTH Ce OLEHSBAT IThPBOHAYAIHO MO Ce0EeCTOMHOCT, BKIIOYBALIA 1EHATA Ha
npuaoOMBaHe, KaKTO M BCHUKH IIPEKH pa3xOAM, KOUTO KacasT MPUIOOMBAHETO HA HMOTHTE.
[Mocnenpawmure pa3sxoau, CBbP3aHM C HHBECTHLIHOHHHS HMOT, KOWTO Bede € OWI TNpHM3HAT, ce
npubaBAT KbM 6aNaHCOBAaTa CyMa HA MHBECTHLIMOHHHS MMOT, KOTATO € BEPOATHO, Y€ MPEANPUATHETO
e noay4u ObAelM MKOHOMMYECKM H3TOAM, HA/BHMINABAINM MPBOHAYAIHO OLEHEHATa HOpPMa Ha
e(DEeKTMBHOCT Ha CBHILIECTBYBAILMA WHBECTHLMOHEH MMOT. BCHYKM Ipyrd nociensallyd pasxog ce
IIPU3HABAT KAaTO Pa3XOIH B MEPHOJIA, B KOMTO ca Bb3HUKHAJIH.

HOCJIGL[B&H_IOTO OLEHABAHC HA HHBCCTUIIHOHNHHUTE UMOTH CC U3BBPLIBA KaTO C€ HU3IMOJI3Ba MOAEILT Ha
CrpaBejiuBaTa CTOﬁHOCT, 0 KOMTO c€ OlIeHSBa €IHH HHBCCTULHOHCH HMOT CJI€H INbpPBOHaYallHA
OLICHKd IO LICHAa Ha l'IpPIIl06I/IBaHe, Karo NpOMCHUTE B CIIpaBEIIMBATa CTOMHOCT ce npusHnaBaTt B
oT4eTa 3a BceoOXBaTHHY A0X0d.

HemaTepHaiHn akTHBH

CodryepsbT 1 NHIEH3UUTE Ca TTIABHUTE KOMMOHEHTH, KOUTO ChCTAaB/IABAT HEMATEPHATHHMTE AKTHBH.
HeMarepuaiinuTe akTHBHA Ca OLIEHABAHH IMbPBOHAYAITHO IO lIeHa Ha npunobusane. Hemarepuannure
aKTHBHM Ce NPH3HAaBAT, ako B ObJelle € BEPOATHO Ja ce N0JIyYd MKOHOMHYECKATa M3rofia, KOSTO €
CIECTBHE OT NPUTEKAHUETO HA AaKTHBA, W CTOMHOCTTa HAa aKkTHBAa MOKe Ja Obae OLeHeHa
AoctoeepHo. Chea MbPBOHAYANHOTO [IPU3HABAHE, HEMATEPUATTHUTE aKTHBH Ce OLEHABAT O LIEHA Ha
npuno0KBaHe MHMHYC HaTpynaHa aMOPTH3aLHs W 3ary6u or obesiieHka.HemaTepuannuTe akTHBH ce
aMOPTH3HPAT 3a MOJNE3HHA CH JKHUBOT YUpe3 U3MI0J13BaHe Ha JIMHEHHHS METO/.

IToJie3HMAT )KMBOT Ha OCHOBHHTE KJIacOBe akTUBH KbM 31 nekemspu 2013 1 2012 e kakTo cnenpa:

Hemarepuannu akTuBH IloneseH xuBOT

(romuum)
Codryep 7
JIMIIeH3H, ATEHTH, ThPTOBCKU MapKH H Npaea 17

AKTHBH N0 NIPOYYBAaHe H OIEHKA HA MHHEPAJTHH pecypcu

AKTUBHUTE 1O IPOYYBaHE U OLEHKA Ha MMHEPATHH PECYpPCH TPEACTABIABAT PasXxOdu IO MPOyYBaHE H
OLIEHKA, CRBP3aHN C OTKPHBAHETO HA KOHKPECTHH MUHEPAIIHH PECYPCH M Ce OTUMTAT B CLOTBETCTBHE C
MC®DO 6 AKTHBM 1O NpoyuBaHE M OLEHKAa HA MUHEPAIHH pecypcH. Te3M aKTMBM Ce€ OTYMTAT MO
cebecTOHHOCT, MHHYC HATpyHaHa aMOpTH3alMs M 3aryba ot obe3LeHKa.

I'pynata kanuTanu3upa pasXoAMTe MO aKTHBHTE 11O TIPOYYBaHE W OLEHKA Ha MHHEPATHH PECYPCH OT
JaTaTa HAa [OJIlyYyaBaHE Ha NpaBO 3a NpPOyYBaHe JOKATO CTaHe BB3MOKHO A4 ObJaT J0Ka3aHH
TEXHUYECKATA W3MBIHUMOCT U ThProBCKaTa NPMIOKHUMOCT Ha MuHepanHus pecype. Cren Tasu aara
I'pynara pexnacubHUMpa aKTHMBMTE MO MpOy4YBaHe W OLCHKA Ha MHHEPAJHHM PECYPCH KaTo
HEMaTEPUANIHY aKTHBH H 3arioUBa 1a TH aMopTu3Hpa Ha 6a3a Ha OuaKBaHUSA UM TIONIE3€H JKUBOT.

AKTUBHTE 1O Ipoy4iBaHE M OLICHKa C€ NPCLCHABAT 3a HAJIWM4YHC Ha 06e3ueH1(a, KOoraTto q)aKTI/I H
obcTosTeNCTBA noackKaspar, 4e GamaHcoBaTa CTOMHOCT Ha aKTHMB TIO NMPOYYBaHE M OLICHKA MOXC Oa
HaJBULIABA HETOBaTa Bb3CTAHOBHMA CTOWHOCT.
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2.12

2.13

EHEMOHA AJ{

TMOACHHUTEJIHW BEJTEXKH KbM KOHCOJIMJIUPAHNUS ®UHAHCOB OTYET
(ITPEU3JIAJEH, OTMEHSI KOHCOMMIUPAH ®PUHAHCOB OTUET OT 4 ABI'YCT 2014)
3ATOJIHHATA, TIPUKIIIOUBAILIA HA 31 JEKEMBPH 2013(ITPOJ bJLKEHHE)

Benukn cyMu ca peAcTaBeHY B XHIIAAH JJeBa, OCBEH aKk0 He € TIOCOYEHO IPYro

CueToBOAHA NOJUTHKA (NPOTBJEKEHHE)
O0e3nenka Ha HMMOTH, MALIIHHHA M CLOPbKEHHS H HEMATEPHAIHH AKTHBH

Ha Bcaka jJata Ha M3roTBAHE HA KOHCONMAMPaHMAOTYET 3a (DHHAHCOBOTO CbCTOSHME [pynara
M3BBLPINBA TIpErNiel Ha OajaHcoBaTa CTOMHOCT Ha HMMOTHTE, MALIMHHTE W ChOPBKEHUATA, H
HEMaTepUaTHUTE aKTUBH, 3a Ja OTIPe/IeNH alld ChLIECTBYBAT MHAMKAIIMH 34 HACTBIMIA OOE3LEeHKA.
AKO CBIIECTBYBa TaKaBa HHAWKALIKi, Ce ONpeAes Bb3CTAHOBMMATA CTOMHOCT HAa aKTHBa, 3a Ja ce
onpenenyu pasmepa Ha 3arybara oT o0e3lieHKa, ako UMa TakaBa. B ciiydaii, 4ye He € Bb3MOXKHO J1a ce
OTIpEZieSId  Bb3CTAHOBHMATa CTOMHOCT HAa OTHENHHWS akTHB, [pynara onpeaens Bb3CTaHOBHMATa
CTOMHOCT Ha €AMHHLIATA, FTeHepHpaIlia MAPUYHHU TTOTOLH, KbM KOATO aKTHBBLT IPUHAIIEKH.

HemarepuanHu akTHBRM ¢ HeompenesieH MOJe3eH JKMBOT M HEMATEPHAHM AKTHUBHM, KOWUTO He ca Ha
PasIoNOKEHUE 3a N0/13BaHE, Ce TECTBAT 3a 00€311eHKa eKerOJHO M ChUIO TaKa, KOraTo ChIIECTBYBA
HHIMKAIM 3a 00e3lieHKa Ha aKTHUBA.

Bhb3cTaHOBMMAaTa CTOMHOCT € I0-BHCOKATa OT CIIPABEAIMBATA CTOWHOCT, HAMAaleHa ¢ pa3sXoauTe 3a
nponax6a u croiinoctra B ynorpeba. Ilpu oleHsBaHe cToiiHOCTTa B ynorpeba, 0YakBaHUTe ObIEIIN
MapyuyHu TIOTOLM C€ JHUCKOHTHPAT NO HACTOALIATA MM CTOHMHOCT 4pe3 AWCKOHTOBA CTaBKa MpPeaH
JaHbuHO oOnaraHe, KOSTO OTpa3sBa HACTOSINATa Ma3apHa OLICHKA HA CTOMHOCTTA Ha MAapHTe W
cneuuUIHHUTE 32 AKTHBA PUCKOBE.

AKO BB3CTaHOBMMATA CTOMHOCT Ha aKTHB (WM reHepupalla MapuyHH TMOTOIM €IMHHIA) € NO-MaJKa
oT 6anaHcoBara My CTOHHOCT, TO TIOCIICAHATA C& HaMaJIsBa [0 Bb3CTAHOBUMATA MY CTOMHOCT. 3ary6a
oT 00c3lEHKa Ce€ NMpHU3HABa He3abaBHO 3a Pa3Xof, OCBEH aKO CHOTBETHHMAT AKTHB C€ IPEHACs IO
NPEOLEHEHA CTOWHOCT, B KOHMTO cioydali 3ary0ara or ofe3ueHka ce cydTa 3a HaMajlleHHe Ha

TpeoLcHKara.

B ciyyaii na Bb3cTaHoBsiBaHe Ha 3arybara oT obeslieHka, 6anaHcoBaTa CTOMHOCT Ha akTHBa (WM Ha
€JMHHMIIaTA, TeHepHpalla MapHYHH NOCTBIUICHHS) CE yBeJIMYaBa A0 MPOMEHEHaTa My Bb3CTAHOBHMA
CTOHHOCT, HO TaKa, 4é HamajleHaTa OanaHCOBa CTOMHOCT /1a He NpeBHIUaBa GaJaHCOBaTa CTOMHOCT,
koATO O Ouna onpesesieHa NPH MOJOKEHHE, Ue B IPEIXOAHH NEPUOIH He e Ouia MpusHaraHa 3aryba
or ofe3leHKa 3a JaAeHMs aKTHB (TeHepWpalla MapuYHK TNOTOIM eauHuIla). Bb3craHoBABaHeTo Ha
3aryba ot obe3leHKa ce MpH3HaBa BeJHAra KaTo MpUXOA, OCBEH aKO ChOTBETHHAT aKTHB CE MpeHacs
0 NPEOLIEHEHA CTOMHOCT, B KOHTO Clly4aii BB3CTAHOBABAHETO Ha 00E3IIeHKA CE CUMTA 3a YBEIUYEHHE

Ha MpeolieHKaTa.
HWnBecTHIHH B ACOIHUPAHN NPEeINPHATHS

AcouuHpaHo NpeAnpuaTHE € TOBa, BbpXY KoeTo ['pynarta, npsko WM KOCBEHO MOCPENCTEOM €IHO HIIH
[0BEYE AbLIEPHH JPYKECTBA, YIPAXKHABA 3HAYHTEIIHO BIUSHHUE, HO KOSTO HE MPEACTABIABA ABUIEPHO
NPEATIPHATHE MM CbBMECTHO KOHTPOJIMPAHO IPEANpUATHE. 3HAYHTENHO BIHSHUE TIPEACTABIABA
OpaBOTO HAa Y4aCTHE IIPH B36MAaHETO HAa peLICHHWs, CBLP3aHM C (PUHAHCOBATA W OMNEpPaTHBHATA
TIOJIUTHKA Ha aCOLUMHMPAHOTO INPEANPUATHE, HO HE € KOHTPON MM ChBMECTEH KOHTPOJI BHPXY TasH
LIOJIUTHKA.

B HacToAwmma KoHcomuaMpaH (MHAHCOB oOTYeT I'pymara OTYMTa HHBECTMUMH B acOLMHUpPaHU
TPEANPHATHS 110 KAIIMTAJIOBUA MOAXO0/, T.€. OTYHTA [eNa Ha NedanbuTe U 3arybure Ha acOUMHPaHOTO
IpY>KECTBO.
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2.
2.14

2.15

2.16

2.17

EHEMOHA A/l

TMOSACHUTENIHHN BEJIEXKH KbM KOHCOJIMIUPAHUST ®UHAHCOB OTYET
(ITPEU3JTAJEH, OTMEHALL KOHCOJIMAUMPAH ®HUHAHCOB OTYET OT 4 ABT'VCT 2014)
3ATOIHHATA, ITIPUKIIIOYBALLA HA 31 IEKEMBPH 2013(ITPOOLJKEHUE)

Beuyky cyMu ca IpecTaBEHH B XHIISIM N1€Ba, OCBEH 2KO HE € IIOCOYEHO APYro

CueToBoaHA NONHTHRA (NPOAB/LKEHHE)

OTr4yHTAaHE 10 CETMEHTH

HH(bOpMaI_lI/ISITa Nno OnepaTiBHH CErMEHTH B HaCTOAIUAKOHCOJIHIHUPAH Cbl/IHaHCOB OTUHeET €
IpeACTaBCHa MO HAYWH aHAJTOTHYCH Ha ONEPATUBHHUTE OTYETH, MPEAOCTABAHM Ha P’I)KOBOJICTBOTO Ha
prnaTa, Ha OCHOBAaTa, Ha KOWUTO C€ B3€MaT pPEIICHUA OTHOCHO PeCypCHTE, KOHTO Ja 6I>I[aT
pas3npeneacH Ha CETMEHTa B CC OLICHABAT PE3YJITAaTUTE OT JeHHOCTTa MYy.

MarepnaJinu 3amacu

Marepuannure 3anacH ce ChCTOAT OT MaTepHaM, TOTOBA IPOAYKIMA, CTOKM H HE3aBBPLICHO
TIPOU3BOJCTEO.

Matepuannurte 3anacu ce OLEHABAT MO MO-HHUCKaTa OT LieHaTa Ha NMpHIOOHBaHe/cebecToiHOCTTa M
HETHATa peaiusupyeMa CTOHMHOCT. IlenaTa Ha npuaoOuBaHe BKIIOYBA MTOKYIHATA LieHA, Pa3XOIUTe 3a
npepaboTka, KaKTo M APYTH pa3XoH, KOHTO Bh3HUKBAT BHB BPb3Ka C JOBEKIAHETO HA MaTEPHATTHUTE
3aMack [0 HACTOAIIETO MM MECTONOJIOKEHHE M CbCcTOoAHMe. HeTHata peamdzupyema CTOMHOCT €
npefnonaraeMara NpoaXkHa LieHa, HaMaleHa ¢ BCHYKH Pa3XOJIM 3a NOBBPINBAHE M PAa3XOAHTE, KOUTO
ule BB3HMKHAT @IPH MapKeTWHra, npopaxbara u pazmpoctpaHeHueTo. [loTpeGieHuero Ha
MAaTEPHAJHUTE 3al1aCH CE H3BBPIIBA MO METO/A ,,ITEPBA BXO/IAINA - TEPBA W3X0oAsLa”,

ITpy BHOC Ha MaTepuay ce H3MO/3Ba OOMEHHUAT Kype OT JlaTaTa Ha u3aBaHe Ha (aKTypara.

Joxonn HA HepcoHANA

Cermacno MCC 19 [loxomu Ha nepcoHana, I'pynaTa npusHaBa 3aib/DKEHHs 32 OBE3IIETEHUS IIPH
TICHCHOHUPAHe, KOMTO C€ M3UMC/ABAT OT JIMLEH3UpaH akTioep Ha 0a3zaTa Ha KPEAMTHMS METOI Ha
NPOTHO3HHUTE eUHHIM (Buxk Gent. 17). Cymata, oT4eTeHa B KOHCONMIOMPAHHUS OTYET 33 (PUHAHCOBOTO
CBCTOSHME, MPEICTAB/ABa HACTOALIATa CTOMHOCT Ha IBITOCPOUHHTE 3aAb/DKeHUS Ha ['pymara 3a
o0e3LeTeHns MPH MEHCHOHHpaHe.

JIn3uHr

JlaneH MM3MHIOB J0TOBOp ¢ KaacHbHULHPa KaTo (GHHAHCOB JW3HMHT, aKO MPEXBBPIA MO ChIUECTBO
BCHUYKHM PHCKOBE M W3TOJIM OT COOCTBEHOCTTA BbPXY aKTHBa. Bceku Apyr JIM3HHT ce xiacupuimpa
KaTO ONepaTHBEeH JIN3UHT.

Dunancos 1zune

B HauanoTo Ha JIN3UHIOBUS AOTrOBOD (l)HHaHCOBI/IHT JIM3UHT" C€ MIPH3HABaA KAaTO aKTHB Ha r pynara B
pasmMep, KOUTO B HAYaJIOTO HA JIM3HMHIOBUA CPOK € paBE€H Ha IO-HHUCKaTa CTOWHOCT OT cripaBeajiiBara
CTOHHOCT Ha HaeTaTa COOCTBEHOCT M CEeraillHATA CTOMHOCT HA MHHHMAJIHUTE JIM3UHIOBH nJiamaHHA.

Cror BETCTBALIOTO 3aABb/DKCHUEC KBM JIM3UHIOAATECIIA C€ OTYHTAa B OTYETA 3a (I)HH&HCOBOTO ChCTOAHHC
KaToO 3aALJIKCHHUE 110 (l)I/IHaHCOB JIU3HUHT.

JInzunrosure IJjlamaHug  ¢e  pasnpeacniaT MEXIy (bHHaHCOBI/IH pasxoaq M HaMalleHHETO Ha
HCHM3IUIATCHOTO 3aAb/DKCHHME, TaKa Y€ [a Ce NOJYYU IMOCTOAHEH TICPUOAHWYCH JIMXBEH MPOLEHT IO
OCTaTBYHOTO CANA0 Ha 3aabkeHHeTo. OUHAHCOBRHTE pa3xoly ce MNMpH3HaBaT OUPECKTHO B OTUCTA 3a

BceoOGXBaTHMS JOXO0I.
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2.17

2.18.

2.19.

EHEMOHA A]]

MOSACHUTEIIHHN BEJIEXKU KbM KOHCOJIMJIUPAHUS ®UHAHCOB OTYET
(MPEM3JIAJIEH, OTMEHL KOHCOJIMIUPAH ®UHAHCOB OTUYET OT 4 ABI'YCT 2014)
3A FTOJIMHATA, TIPMKJIIOUBALLIA HA 31 JIEKEMBPH 20 13(TTPOJIbJDKEHUE)

Bewuku CyMH Ca NpeACTaBCHH B XUJIAOH JIEBa, OCBEH aKO He € IOCOYEHO Apyro

CueroBoaHA MOIHTHKA (IPOABKEHHE)
JInzunr (mpogb/uKenue)

Onepamueen auzunz

JIM3uHroBMTE IUTallaHHK 110 ONEPaTHBEH JIU3WHT C€ IPU3HABAT KaTO pa3Xo/l B OTYETA 3a BCEOOXBATHHS
JOXOAMNO JTHHEHHUA MEeTOo[ 3a LIeJTns CPOK Ha JIM3MHI'OBHA OOTOBOP, OCBEH aKO Jipyra CUCTEMHa 6aza
HC € IIpeNCTaBUTEIIHA 3d& BPEMETO, TPE3 KOCTO HOT’pGGHTeJ'I}IT NOoJI3Ba HM3rofuTe OT HACTHUA AKTHB.
VcnoepHuTe Pa3Xxo/iy 3a HaeM C€ IIPU3HABAT KaTO pa3Xxol, B IEpHOJa, B KOWTO BH3HHUKBAT.

Korato ce nonyuasar cTMMy/d py AOTOBapsiHE Ha ONEPATHUBEH JIM3KHT, T€ CE IPM3HABAT KATO MAaCHB.
OO6wiarta nonsa oT CTHMYJIHTE ce IPH3HABA KAaTO HAMAJEHHWE HA Pa3XOIMTE 33 HAEM Mpe3 CpPoKa Ha
JM3WHTa Ha JMHEHHA 0a3a, OCBEH aKo Jpyra cHCTeMHa 0a3a He MpeacTaBs paslpeleeHHETO BHB
BPEMETO Ha MOJI3HTE 3a JIM3HHATONONIyYaTelis OT H3NON3BAHETO HA TH3UHTOBHS aKTHB.

IIpoBuznHn

IIpoBusmnu ce npusHasart, korato I'pynara uMa HacTOSINM 3aAbJKEHHS (TIPABHO UIIH KOHCTPYKTHBHO)
B PE3YATAT Ha MHHAJIO ChOMTHE, HMa BEPOSTHOCT 3a MOracsAiBaHe Ha 3aIbIDKEHHETO [1a € HeoOXOAUM
MOTOK, CBHABPAKALl MKOHOMHYECKM IOI3M, W MOXe Ja Oble HampaBeHa HaJeXIHa OLEHKAa Ha
CTOHHOCTTA Ha 3albJIKEHHETO.

CroliHocTTa, NpU3HaTa KaTto TPOBH3MS, € Haii-noOpaTa npubiaM3UTENHAa OLEHKA Ha pPasXojuTe,
HEOOXONMMH 3a IIOKPHBAHE HA CETAlIHOTO 3aJbIDKEHHE KbM [aTaTa Ha OT4eTa 3a (DMHAHCOBOTO
CBCTOSIHME, KATO CE B3€MAT MpPEBHJ PUCKOBETE H HECUIYPHOCTUTE OKOJO 3aabibkeHmero. Korarto
OPOBM3US CC HM3MEPBA ¢ NApU4YHHTE IIOTOLM, OMpEeAENICHM 3a TMOTacsiBAHETO HA CEralrHOTO
3aQb/DKEHHE, TO 0anaHcoBaTa CTOMHOCT Ha NPOBM3MATA MpPEJCTABNABA HACTOAINATA CTOMHOCT HA
MTapHUYHHTE TIOTOIIH,

Koraro 3a HAKOH WM BCHYKH MKOHOMHYECKU H3roAy, CBBP3aHH C YPEKIAAHCTO Ha 3aabJDKCHHE, Ce
O4YaKBa na 6’b)laT BB3CTAHOBCHH OT TPETA CTpaHa, B3IEMaHUATA CC IIPH3HABAT 34 AKTHUB, aKo € CUT'YPHO,
4€ BB3CTaHOBCHATA CyMa LIE CE MOJYYH H B3CMaHHUATA MOTraT Jia 6L}],aT HU3MEPECHH HANCKIHO.

Jdanbnn

JBDKAMUTE JaHbUM CE€ M3YMCTSBAT B CHOTBETCTBHE C OBJIrapckoTO 3aKOHOMATENCTBO. JaHBKBT
BBpPXY Mevanbara ce M3uMcIABa Ha 6aza obnaraema nevanba, Karo 3a 1enta GUHAHCOBMAT PE3YITaT ce
npeobpasyBa 3a oIpeaeneHd NPUXOAHO-Pa3XOIHH TIO3UIMH (KATO aMOPTU3aLKs, MPOBU3HH, JTUNICH K
HEYCTOWKM U APYrU) B CHOTBETCTBUE ¢ OBITAPCKOTO JaHBUYHO 3aKOHOATEINICTBO.

OTCpO‘IeHI/ITC HAaHBYHH ITaCHBH CC OTHUTAT 3a BCHYKH BPEMEHHM PA3JIMKH, NOJJIEKalKY HA JaHBYHO
obnar dHC, OCBCH B CJIYHAHTE, KOTaTO BB3HUKBAT OT IBPBOHAYATIHOTO OTUHTAHE HA AKTHB WJIM ITACHB
NpH CACJIKA, KOATO KbBM MOMEHTA Ha U3BBLPLUIBAHE HE JaBa OTPAXKCHHC HUTO Ha CUETOBOAHATA, HUTO HA

Janb4HaTa neyanba (3ary6a).

OTcpoyenuTe JaHBYHHM AaKTHBM CC OTYMTAT 32 BCHMYKM BPEMEHHW pa3jinK|, TNOUIEXKAINM Ha
NpUcTIaZiale o CTeNenTa, 10 KOSTO € BEpPOATHO Ja MMa Obaeina obnaraeMa neyanda, cpely KosTo Aa
¢e U3BbPLIAT CHOTBETHHTE NpPHCMANaHWsA MO OTCPOYCHH NaHb4HM akTHBM. ToBa He ce oTHacd 3a
CITyYaHTe, KOTaTo Te BBb3HMKBAT OT MbPBOHAYANTHOTO OTYMTAHEC HA aKTHB WM IIACHB MNPH CHAENKA,
KOSTO KbM MOMEHTA Ha M3BBPIIIBaHE HE [aBa OTPAKECHUE HUTO HA CYETOBOJHATA, HUTO HA JaHbYHATA
nedasba (3aryba).
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2.

2.19

2.20.

2.20.1

EHEMOHA Al

MOACHUTEJIHH BEJIEXKKH KBM KOHCOJIMAUPAHWUA ®HUHAHCOB OTUET
(MPEU3JAJEH, OTMEHSL] KOHCOJIMIUPAH ®UHAHCOB OTYET OT 4 ABT'VCT 2014)
3A TOAMHATA, ITPHKJIIOUBAIIA HA 31 IEKEMBPU 2013(ITPOALJDKEHUE)

Benukn cyMH ca IPeICTABEHA B XUUISAAH JIEBA, OCBEH aK0 He € TIOCOYEHO APYro

CueToBOAHA NOHTHKA (IPOABIKEHHE)
Janbiu (Mpoabrkenue)

TeKyu_mTe H OTCpPOYCHH NaHbIU CE€ IIPU3HABAT KAaTO NPHXOMA HUIIM Pa3XoJ H C¢€ BKJIKOYBAT B HeTHATa
neyanba 3a nepuoaa, OCBeH B CIYYaHTC, KOrato Te3M JaHbUHU BB3HUKBAT OT CAEIKA WUIIH C'L6I/ITI/IG,
OTHYCTEHH 3a CBIIHUA WIH PasIHiICH NCPUOA JUPECKTHO B COOCTBEHHS Karnurai. TeKyH.[I/ITe H OTCPOYCHH
JaHbIH C€ HAYUCIABAT WIH NpPHUCNAAaTrT JHUPEKTHO OT coOCTBEHUA KamudTall, KOraTo Te3H JAaHbLH CC
OTHACAT 3a MO3ULHH, KOUTO CC HAYMCIIABAT WM NIPHUCIIaaaT B COOCTBEHHSI KAIIMTAIL,

POHHAHCOBH HHCTPYMEHTH

OuHaHCOBUTE MHCTPYMEHTH Ha ['pyrnara BKIIFOYBATIIAPHYHYU CPEACTBA B OPOii U B GAHKH, ThPrOBCKH 1
APYTH B3€MaHHs, MPEJOCTABEHM M TIONY4eHH 3aeMH, TBPrOBCKM M JAPYTH  3aQbIDKEHHS.
PokoBoacteoro  Ha I'pynmarta cumra, ue chopaBeaiuBarta CTOMHOCT Ha  (DMHAHCOBHUTE
HHCTPYMEHTH ¢ Onmska 1o GanancoBata uM ctoitHocT. CripaBemjiMea CTOMHOCT € TasM, 3a KOSTO
aKTHB MOXe Ja ObJie pasMeHEH MITH NacHB Ja Obje ypeldeH, Mexay WHGOPMHPAHH M HE3aBUCHMH
CTPaHH B CIpaBe/UINBA U HEIIPUHYIHTEIHA CAENKA.

WuBecTMumMure ce IpM3HABAaT M OTIMCBAT HAa JaTaTa Ha ThPryBaHE, KbAETO MOKYNKATa MIH
npojax0OaTa Ha HHBECTHLUS C€ OCBLICCTBSABA Ype3 AOTOBOP, YMUTO YCIOBUS W3UCKBAT JIOCTaBKATA HA
UHBECTHIIMATA B PAMKHMTE Ha OTPEAEJIEHHS OT ChOTBETHHS Mazap CPOK, M MbPBOHAYAIHO CE OLEHABAT
II0 CIPaBelMBa CTOMHOCT, HETHO OT Pa3sXOAWTE MO CHAENIKATa, ¢ H3KIFOYeHWe Ha Te3u (DHHAHCOBM
aKTHBH, KJIACH(UIIMPaHH 10 CIIPABEAINBA CTOHHOCT B Neuasbara Wi 3arybara, KOMTO MbPBOHAYATTHO
Ce W3MEpBaT MO CIpaBe/THBA CTOHHOCT.

DHHAHCOBH AKTHBH

DUHAHCOBUTE aKTMBH C€ KIacCU(UUMPAT B CICIAHWTE CNeLM(HUYHE KaTeroOpuH: ,,()MHAHCOBH AKTHBM,
OTYMTAHH IO CHPABE1MBa CTOWHOCT B MevyanbaTa WK 3arybara”, ,,HHBECTULIHH, IbPKaHU 10 Najgex’,
»(DHHAHCOBH aKTHBM Ha PasMoJOXKEHHE 3a npojaxba” M ,3aeMu W Biemanms”. Knacupukauuara
3aBUCH OT THNA W UEJNTA Ha (PMHAHCOBWTE aKTHBM M C€ ONpelesis NPU IMbPBOHAYATHOTO UM
NpH3HABAHE.

TbproeckuTe B3eMaHMs, 326MHTE M IPYTUTe B3eMaHHs, KOMTO MMAT (PUKCHPAHU WM ONpeaeTHMU
IUIALLIAHKMA, KOMTO HE C€ ThPryBaT Ha aKTHBEH Ma3ap, ce KJIacH(HUIIUpPAT KaTo ,,3aeMH U R3eMaHuU”.

Kem 31 nexemspu 2013 u 2012 I'pynata mpureskaBa (MHAHCOBU aKTHBM OT KATEroOpHATa ,3a€MM H
B3eMaHUA"

Hapuunu cpedcmea u napuuny exsusaIeHmY

[apuyHuTe CpeACTBa BKIIOYBAT NAPUYHU CpeJCTBa B Opoi M Mo cMeTKW B GaHku. ['pynara cumra
BCHYKH BUCOKOJIMKBUIHH (PMHAHCOBY WHCTPYMEHTH C MaTYPHTET 3 MeceLa WiH N0-MaJIKO 3a NapUUHK
€KBHBAJICHTH. 3a LIEJIMTE HA OTUETa 3a MAPHYHHUTE TIOTOLM, NMAapHYHHTE CPEACTBA M E€KBHMBAJIEHTH
BKJIFOUYBAT MApU4HH CPEICTBA M TIAPUYHH €KBUBAJIEHTH, KAKTO € OIIMCAHO MO-TOpe.

Dunancosu AKmueu, omiuniaHu no cnpaeedﬂusa cmoitHocm 6 nevanbama unu 3a2y6ama

DuHaHCOB aKTHUB ce KiIacu(uIMpa KaTo OTYMTAH 10 ChNpaBelJdBa CTOMHOCT B nevanbaTa Win
3arybaTa, KOraTo akTHBBT € AbP)KaH 3a TbPryBaHe WK € OTIpefeNieH KATO MHCTPYMEHT 33 OTYUTAHE B
nieuasibarTa WiM 3arybara.
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2.
2.20
2.20.1

EHEMOHA A/l

IMMOACHUTEJHH BEJIEXKH KBM KOHCOJIMJUPAHHA ®UHAHCOB OTUYET
(ITIPEM3JATEH, OTMEHSI KOHCOJIMAUPAH ®UHAHCOB OTUET OT 4 ABI'VCT 2014)
3ATOJMHATA, TIPUKJIFOUBAILIA HA 31 JEKEMBPHU 2013(ITPOILJIKEHME)

Bceuuku cymu ca npeicTaBeHH B XWIIAIM JIEBA, OCBEH aKO HE € MOCOYEHO APYTo

CueToBoaHA NOJHTHKA (IPOAbIKEeHHE)
DHAAHCOBH HHCTPYMEHTH (MPOIB/IIKEHHE)

PHHAHCOBH aKTHBH (NMPOaAb/LKEeHHE)

(DUHAHCOB aKTHB ce KJIaCH(HIMPa KaTO IbPiKaH 3a TbPryBaHe, KOrarto aKTHBBLT € NPHAOOHT OCHOBHO
¢ uen nponaxba B Onusko Obiewte WK € 4acT oT mopTdeiin ¢ LeHHH KHUKA 38 THProBUS MJIM €
JEpUBaTHBEH JOTOBOP, KOKMTO HE ce M3MOJI3BA 33 XeKUPAHE.,

3aemu u ezemanus

3aeMuTe M B3eMaHHUATA CE OLIEHIBAT [0 aMOPTH3MPaHa CTOMHOCT upe3 MeTo/1a Ha e(heKTHBHATA JIMXBA,
¢ M3KIIOYEHHUE HA TEKYLIMTE B3EMaHHs, KBAETO NMPH3HABAHETO HA JIMXBara OH OMNO HE3HAYHTEIHO.
[lpenocragennte 3aemu ot ['pymara u B3emaHuaTa no (GHHaHCHpaHe Ha AEHHOCTH 3a €HepruiiHa
e(peKTUBHOCT ca MPEACTABEHH ca MPEJCTABEHH B KOHCONHIUPAHHS OTYET 33 (PMHAHCOBOTO CHCTOSIHME
karo ,IlpenocraBeHn 3aeMM M B3eMaHHA”, @ TbPrOBCKHTE B3eMaHHUI — B ,, I'bPrOBCKM W Apyru
B3eMaHHUA .

Tovproeckure ¥ Ipyru B3eMaHus ca NPEACTABEHH TIO TAXHATA HOMHHAIHA CTOWHOCT, HAMajieHa ¢
€BeHTyaslHa 3aryba oT obesneHka. Ha 6a3a Ha mperyien Ha B3eMaHWATa KbM Kpas Ha FOAMHATA CC
M3BBPIIBA NPELICHKA 3a 3aryOH OT 00e3LeHKa U HeChOHPaeMOoCT.

Obesyenxa

(DuUHAHCOBH AKTHBH, OCBCH TaKHBa, OTYUTAHH MO ClpaBeIINBa CTOMHOCT upes rieyanbara WM
3ar, y6aTa, C€ MPELEHABRAT 3a HAJIMYUC HA HWHIAUKALIMH 34 06€3ue1{1{a KBM JaTaTa Ha H3rOoTBJIHE Ha
q)I’IHaHCOBI/I}I oT4eT. (PMHAHCOB AKTHB C€ CUHTA 34 0663HCHCH caMO TOraBa, KOraro CbLICCTBYBAT
0OEKTHBHH AOKasaTrelcTBa, 4Y¢ B pe3yjraT Ha €JHO MWW IIOBCYC C’b6I/ITH$I, HACTBITUIN CJICQ
OBbPBOHAYAIIHOTO MY IIPHU3HABAHE, OYaKBAHUTE MAPUYHH NMOTOLM Ca HAMAaJIC/IH.

3a ompesesiecHH KaTeropud (MHAHCOBH aKTHBM, KATO TbPrOBCKH B3e€MaHMs, aKTHBH, 332 KOUTO Ce
NpeLeHsaBa, 4€ He ce o0e3leHABaT MHAHBHIYATHO, Ca TMOC/EABAIO MpPEIeHsBaHu 3a 00e3leHKa Ha
xonexTHBHa 0a3a. OGEKTUBHH JOKasaTesCcTBa 3a o0e3lleHKa Ha TOPTHEHN OT B3eMaHHs MOxe Na
BKJIIOYBA MHHan onMT Ha KommanuaTa-maiika mo chOHpaHe Ha IUIAIaHWs, yBelW4aBaHe Gpos Ha
3aKbCHENIMTE IUIAIAHKA B rToprdeiina 3a NoBeve OT CPeIHHUS KpeaAuTeH nepHoa ot 180 aHM, Kakro u
HabnionaBaHy NPOMEHH B HALMOHAJTHUTE HJIIM MECTHHTE HKOHOMHYECKH YCIIOBUS, KOUTO Ca CBbP3aHH
¢ TPOCPOYBAHETO Ha B3EMAHUATA.

3a ¢uHAHCOBH aKTHBH, OTYMTAHH [0 aMOPTH3UpPaHa CTONHOCT, CTOMHOCTTA Ha 3aryfaTa oT ofe3LeHKa
e pasnHKara Mexay OanaHcoBaTa CTOHHOCT Ha aKTHBHTE M HACTOSILATA CTOMHOCT Ha OYAaKBAHUTE
ObJielIy NapUYHK NOTOLH, JUCKOHTHPAHH C TbPBOHAYATHHA €(DEeKTUBCH JIMXBEH MPOLIEHT.

C m3kmouenre Ha (HHAHCOBUTE aKTUBH Ha Pas3NoOJIOKeHME 3a MpoAaxba, ako B MOCIEBall IEPHO
CToMHOCTTa Ha 3arybaTa oT 00e3LeHKa Hamanee M HAMAJICHHETO MO)Ke OOEKTHBHO a Ce NpENMILNE Ha
chOMTHE creJl MPHU3HABAHETO Ha obe3leHKaTa, MpeaxOJHAaTa MpH3HATa 3aryba OT o0e3LEHKa ce
OTpasaBa B OTYETa 3a BCEOOXBATHHUS AOXOIIO CTEMEeHTa, JI0 KOATO OanaHcoBaTa CTOMHOCT Ha
WHBECTHLIMATA, B JAEHA, B KOWTO o0Oe3leHKaTa ce OTpa3siBa, He TPEBUINABA CTONHOCTTA, KOATO
aMOPTU3HpPaHaTa CTOHHOCT OW MMana, ako He ce MpU3HaBa oOe3leHKa.
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2.

2.20.2

2.21.

EHEMOHA ALl

NOSICHUTEJHH BEJEXKH KbM KOHCOJIUMPAHUA GPMHAHCOB OTYET
(MPEU3JIAJIEH, OTMEHSLL KOHCOJIMAUPAH ®UHAHCOB OTYET OT 4 ABT'VCT 2014)
3A TOIMHATA, IIPHKJTIOUBALLIA HA 31 IEKEMBPH 2013(ITPOIbJDKEHUE)

Bcuukn CYMH Ca NpeACTaBEHN B XUIIAAW JIEBA, OCBECH AKO HE € NIOCOYEHO Apyro

C4eToROIHA MOJHTHKA (IPOXbJKEHHE)

EMﬂTﬂpaHH (l)HHaHCOBH HACHBH H KAIIHTAJIOBH HHCTPYMEHTH

Knacugpurayus xamo ovazo6u wiu xanumanosu

Hbaropute M KalnuTaJOBUTE MHCTPYMEHTH ce KiacHQHUMpaT Karto (HMHAHCOBH MACUBH HWIH
KAaIlUTaj10BU B CbOTBETCTBHE ChC CHLHOCTTA HA JIOTOBOPHOTO CHOPA3yMEHHE.

Kanumanosu uncmpymenmu

Kanuranoe HHCTpYMEHT € BCEKH JOTOBOP, KOWTO CBHIETENICTBA 334 OCTATbYEH MHTEPEC B AKTHBUTE HA
I'pynara cyiel nmpucnajgaHe Ha BCHYKMTE My nacHBH. KanmutanoBuTe MHCTPYMEHTH C€ OTYMTAT IO
NOJIy9€HHTE TTOCTBIIEHHS, HETHO OT PAa3XOJUTE [0 EMUTUPAHETO HM.

Dunancosu nacusu

DuHAHCOBUTE MACHBH BKJIKOYBAT MOYYEeHH 32eMM (6aHKOBH 3aeMH, OONMrauMOHHW 3aeMH W JIPYTH
3a€TH CPEACTBA) ¥ ThPrOBCKH H APYIY 3ab/KEHNA U (PUHAHCOB MAcHB MO PHBHICTHPOBAHU aKLHU.

3aeMUTEe TbPBOHAYATHO CE€ OLIEHABAT IO CIIPABEIIMBA CTOMHOCT, HAMAIEHA ¢ HATIPABEHUTE PasXOH
o M3BBPINBAHE HA TpaH3akuuATa. BrocnencTere 3aemMuTte ce OTUMTAT IO aMOPTU3HPYEMaA CTOMHOCT,
KaTo BCAKA pas3fiMka MEXKIy Nb/DKUMHUTE IVIAIAHWS (HeTHPaHH C Pa3XOAWTe TI0 M3BBPIIBAHETO Ha
TPaH3aKLMUTC) M CTOHHOCTTA HA 3a€Ma ce MPH3HaBa B OTYETa 32 BCEOOXBATHHS JOXOMIPE3 MEpPUOsa
HA 3aeMa, KaTo ce U3MON3Ba METOIBT Ha €(PEeKTUBHUS JIMXBEH MPOLIEHT.

MeToabT Ha eheKTHBHUS JIMXBEH NPOLEHT MPEACTAB/IABA METOJ 3a ONpeleNs He Ha aMOPTH3HUPaHaTa
CTOHHOCT HAa (PMHAHCOB MHCTPYMEHT U 3a pasnpedensHe Ha NPUXO0Ja/pa3xoda OT HEro 3a OMnpeaclieH
nepuosl ot Bpeme. EQeKTHBHHUAT IMXBEH NPOLEHT € JIMXBATa, KOSITO TOYHO JHCKOHTHPA OYAKBAHUTE
Obaely Napu4HM MOCTBIUIEHHS WM IUTAINAHHS (BKIIOYMTEIHO BCHYKM MOJYYE€HH TAKCH W JPYTH
Han6aBKK MM OTOMBHU) 3a OYAaKBAHUA JKUBOT HA (PUHAHCOBMS MHCTPYMEHT HIIH, KOTATO € MOAXOASALI0
3a O-KPaTbK NEepHo[, A0 OanaHCOBaTa My CTOMHOCT.

3aeMHMTe Ce IPU3HABAT KaTo KpaTKOCPOYHM, OCBEH B ClydaWTe, NpH Kouto [pynara uma
6e3yCIOBHOTO I1IPaBO Aa OTVIOKHM IIAIIAHETO Ha 3aIbIDKEHMETO 3a noHe 12 Meceua cien aarata Ha
KOHCOIUHPAHUS OTUET 32 PHHAHCOBOTO CHCTOSHHE,

ToproeckuTe ¥ JIpYrH 3aibKEHMs ca OLCHEHH IO CTOMHOCTTa, TMO KOSTO Ce OuYakea jJa Obaar
noraceHy B Obzele.

IIpuxoan u pa3xoaH NO CTPOHTEJHH JOTOBOPH

['pynata knacuduumpa Karto J0roBop 3a CTPOMTEICTBO BCEKH €IHH JOTOBOD, B KOWTO € KOHKPETHO
JOroBOPEHO M3rPAKIAHETO Ha AKTUB WIH HAa ChBKYIIHOCT OT aKTHMBH, KOUTO Ca B TACHA B3aMMHAa
BPB3KA MM B3aHMHA 3aBUCHMOCT I10 OTHOLUEHHE HA TAXHOTO MPOEKTUpPAHE, TEXHONOrHs M QYHKIINA
WIH TAXHATa KpaliHa el WIH TipeiHa3HavYeHHe.

Hpnxonme [10 A0roBopa c€ U3MEpBaT 1Mo CrpaBciiBaTa CTOHHOCT Ha MNMOJIYHUECHOTO WK MOAJICKAIIO
Ha nojy4aBaHe B’b3Hana)KL[CHI/Ie.PaSXOI[I/]Te I10 JOroBopa BKJIIOYBAT BCHYKH NMPEKH Pa3XoaH, KOUTO CC
OTHACAT KbM A0roBopa. PaBXO,Llld, HCIIPCABHACHH B OOroBOpa Xato aAMHHHUCTPATHUBHH pa3xodd H
pasxoau 3a nponaxcGa Ca MPU3HaTH IIPE3 OTYECTHUA NEPHUOL HE3ABUCHMO OT €Tamna Ha 3aBRbpIlIeHOCT Ha

JOroBOpa.
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2.21.

2.22

EHEMOHA A]]

TOSACHUTEJIHH BEJEXKH KbM KOHCOJHUAUPAHUS ®UHAHCOB OTYET
(OPEM3JIAJIEH, OTMEHSILL KOHCOJIMJUPAH ®HHAHCOB OTUET OT 4 ABT'YCT 2014)
3A TOIUHATA, TIPUKJIIOUBAILIA HA 31 AEKEMBPH 2013(I1POJILJIKEHUE)

Beuukn CYMH Ca NpeacTaB€HU B XUJIAAH JIEBA, OCBEH aKO HC € TTOCOUYCHO Apyro

CueToBoaH2 MONATHKA (IPOTLJKEHHE)
Ilpuxoan M pa3sxoAHn Mo CTPOUTESIHH JOTOBOPH

KoraTto pesynataTsT OT JOTOBOp 3a CTPOHTENICTBO MOXKe Aa Oble OLEHEH HaIeXkIHO, NMPHXOIHTE H
pa3sXoAMTe, CBBP3aHU C JOrOBOpa 3a CTPOUTENICTBO Ce TPHU3HABAT B CHOTBETCTBHE C €Tama Ha
3aBBPUIEHOCT Ha JACHHOCTTAa IO JOroBopa KbM JaraTa Ha OT4YeTa 3a (PUHAHCOBOTO CHCTOSHME,
M3YHCIIEH KaTO OTHOLICHHE HA U3BBPILICHUTE 1O MOMEHTA Pa3Xo/IH IO JI0rOBOPa KbM OYaKBaHHS OO
pasMep Ha pasxojMTe 1o Aorosopa. OyaksaHuTe 3arybH 1o JOTOBOpP 3a CTPOHMTEICTBO CE€ NMPH3HABAT
KaTO pa3xoj B OTYETa 3a BCeOOXBATHUS JIOXO/.

H3menenusaTa B CTpoWTeNHWTEe paboTH, M3IUIAIIAHETO HA WCKOBE W MATEPHATHHM CTHUMYJIH CC
NpPH3HABAT JI0 CTENEHTA, O KOATO € BEPOSTHO Te Ja NOBEAAaT J0 pealH3HpaHe Ha MPHXOJU U ChIIUTE
Morar Ja 04T HaAekKIHO OLIEHEHH,

B cnyuaii, ye pe3ynTaThT OT JOTOBOp 3a CTPOMTEJCTBO HE MOKe Aa Obje OLEHEH HaexkKTHO,
TPUXOAUTE CE PA3NO3HABAT B pa3Mepa Ha M3BBPLICHHTE Pa3XOH, CBBP3aHH C JOrOBOpa, ako Te Ce
CYMTAT, Y€ MOTaT Ja ObJaT Bb3CTAHOBEHM OT KJIHCHTA.

JIpyra OpuMXoIH H Pa3X0oau

IIpuxoaure oT npojaxk6a Ha IPOAYKIMS C€ NPU3HABAT B MOMEHTA, KOTAaTO PHCKOBETE U U3TOAUTE OT
cOOCTBEHOCTTA BbPXY NPONYKLMATA ca TNMPEeXBbPIEHH Ha KyMyBaya M PasxOJUTe BLB BPb3Ka ChC
cesKara MoraT ga ObJaT HaJeHKTHO H3MEPEHH.

HpI/IXOILI/ITC oT npona>i<6p1 Ha CTOKH KW YCIYIrM C© TIpU3HABaT B MOMCHTA HA BB3HUKBAHCTO MM,
HE3aBUCHMO OT NapH4YHHUTE MOCTRIUVICHUA H ILIalllaHHs, KOrato prnaTa H3IBJIHKM YCJIOBHATA Ha
l'lpOI[a.)K6I/ITC H 3HAYHUTCIIHUTC PUCKOBE M U3rodu, CBBLP3aHH ChC co6CcTBEHOCTTA BBPXY CTOKHUTC, Ca
NPSXBbPJICHH Ha KyITyBaya.

Pasxonure ce npu3HaBaT B OT4eTa 3a BCEOOXBATHHSA MOXOA, KOraTo Bb3HMKHE HAMAEHHE Ha ObIeln
HKOHOMHUYECKH M3TOAH, CBbP3aHU C HaMalleHHe Ha aKTHB MM YBETMUCHHE HA MACHB, KOESTO MOXKE 1a
Obae ouleHeHo HamexHO. Pasxonure ce mpusHaBar Ha 6a3ara Ha Mpsika BPb3Ka MEXY H3BLPUICHUTE
pasxonu M npHxoauTe.KoraTo MKOHOMHYECKHTE W3TOJM CE€ OYaKBa Ja BBH3HHMKBAT IPE3 HAKOJKO
(HMHAHCOBHM MEPHOH M BPB3KaTa UM C MPUXOAMTE MOXKE Ja Obae OnpeaereHa camo Hail-06I10 Wi
KOCBEHO, Pa3XOJIMTE C€ NPH3HABAT B OTYETa 3a BCEOOXBATHMS AOXOAHA 0a3aTa Ha NpOLELypPH 3a
CHCTEMAaTHYHO H pALlIHOHAIHO paslipeesicHHe.

IIpuxoaHTe M pa3xoauTe 3a JIMXBM CE HAYUC/IABAT Ha BpeMeBa 0a3a npu chONIOJaBaHe Ha AbDKMMATa
CyMa 1O INIaBHULIATA U NPUJIOKUMHS/€(eKTUBHHUS THXBEH MTPOLICHT.
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2.22

3.1.

3.2.

EHEMOHA AJl

[IOSCHUTENHU BEJEXKH KM KOHCOJIMIUPAHHS ®UHAHCOB OTUET
(IIPEU3JIAZIEH, OTMEH 1] KOHCOJTMAMPAH ®UHAHCOB OTYET OT 4 ABI'YCT 2014)
3A TOAIMHATA, IPUKJTIOYBAILIA HA 31 IEKEMBPH 2013(ITPOAbLIDKEHNE)

Beuuku CyMn ca OpeacTaBeHy B XHIIAOH JICBA, OCBCH aKO HE € IMOCOUCHO apyro

CueroBogHA HOJHTHKA (MPOAh/KEHHE)
Jpyra npuxoaM M pa3xoaH (IPoab/iKeHHE)

Pa3sxoau no 3aeMH, KOMTO MOraT MpPAKO 1a C€ OTHECAT KbM IPHAOOMBAHETO, CTPOMTENCTBOTO WM
MPOW3BOACTBOTO HA €AMH OTrOBapsll HA YCIOBHATA AaKTHB, C€ KaNMWTAIA3HPAT KATO YACT OT
CTOMHOCTTA Ha TO3M akTHB. OTroBapslill Ha YCJIOBHATA aKTHB € aKTHB, KOWTO HEIIPEMEHHO H3HCKBA
3HAYMTENIEH NIEPHOJ OT BpeMe, 3a Aa CTaHe TOTOB 3a NMpeABMKIaHATAa My ymoTpeba win nponaxoa.
MHBECTULIMOHHHUAT 10XO/ OT BPEMEHHOTO MHBECTHPAHE Ha CPEACTBATA OT 3a€MH, OTIYCHATH H3PUUHO
3a OlpeJIe/IeH aKTUB HaMaJIABAT CyMaTa Ha Pa3XOHTe N0 326MH 3a KalHTaTH3HpaHe.

HsebpmBanure cpenku ce aHanmmzupar oT ['pymata ¢ uen fga ce HAeHTH(PHULHpPA HAIHYME WM
OTCBCTBHE Ha areHTCKO B3anMooTHoLIeHKE. ITpouechT o0xBalia oGcTosTeNcTBaTa OKOJIO PUCKOBETE M
TI0JI3UTE, KOKUTO Ce MoHacaT oT I'pynaTa, npu npoaaxbaTa Ha CTOKH WM NPENOCTABIHETO HA YCIIyTH.
Koratro He e ycTaHOBEHO areHTCKO B3aMMOOTHOLIEHHE IPHXOJHTE W Pa3sXOAHTE 32 CHEIKUTE
u3BbpIIBanM OT ['pynara ce mnpeAcTaBIT kKaro OpyTHM CYMHM B KOHCOJAMIWPaHHS OT4YET 3a
BCeOOXBATHHA JOXO/I.

KpHTH‘IHH CY€TOBOAHH NPENEHKH H OCHOBHH H3TOYHHIIH HA HECHIYPHOCT IPHH3BDLPIIBAHE Ha
CUYCTOBOJHH OLCHKH

HsroteaHeTo Ha KOHCONMAMpaH ¢HUHAHCOB oOT4eT B cboTBeTcTBHe ¢ MC®O wmM3MckBa oOT
PHKOBOACTBOTO Oa NPUIOKH HIKOM CUETOBOIHM TIPEANOJIOKEHHS M MPHONM3UTENHH CYETOBOJHH
OIIEHKH, KOMTO C€ OTPa3gBaT Ha OTYETEHUTE CTOHHOCTH Ha aKTHUBHTE, MACHBHTE M OMOBCCTABAHMATA
Ha YCJIOBHHUTE AKTMBH H 3aIb/DKEHHMS KbM JaTaTa Ha KOHCOJNWAMpPaHWs OTYET 3a (DHHAHCOBOTO
CBCTOSIHHE W BBPXY OTYETCHUTE CTOHHOCTH HA MPHUXOJUTE U Pa3XOAUTe Npe3 OTUETHUS mepuoi. Tesu
NpPELEHKH Ce OCHOBAaBaT HAa HaJHM4YHaTa HHGQOPMAlMd KbM JlaTaTa Ha HU3TOTBSHE HAa KOHCOJIUAHPAHHS
(pMHAHCOB OTYET, KaTO AEHCTBUTEIHHTE PE3YNITATH OMXa MOTJIH Jla CE Pa3THyaBaT OT TE3M IIPELICHKH.

IIpnxoan u pa3xoau Ho CTPOHTEIHH JOTOBOPH

Kakto e onosecteno B Oen. 2.21 npuzHaBaHeTO Ha TIPUXOOH MO CTPOMTENHH JOTOBOPH HM3HCKBA
OTpeJieNIAHe Ha €Tal Ha 3aBbPLIEHOCT Ha BCEKH JIOTOBOP 3a CTPOUTENCTBO. TO3M eTan ce omnpenens Ha
fasa na HanMyHaTa uHbOpMauWs 3a oOWATa CTOHHOCT HA MNOMIEKAIOTO HA MOJY4YaBaHe
Bb3HAarpaX/JeHHe M oOumTe pasxoay Mo ChOTBETHHS NOroBop. Obliara CTOMHOCT Ha pasXofUTe IO
JIOTOBOPH 3a CTPOMTEJICTBO 3aBHCH OT 0oOeMa M CTOWHOCTTa Ha CTPOWTEIHHUTE ACHHOCTH, KOUTO
NpeAcToM na ObJaT H3BBPINCHH, 33 Ja Ce€ H3MBIHAT aHraxuMmenture Ha [pymara. OGeMbT M
CTOHHOCTTA Ha ObJCLIMTE AEHHOCTH 3aBHCAT OT ObACIIH (GAKTOPH, KOWTO MOTAT Ja C€ PasjiM4aBar OT
NPELIEHKHTE HA PBKOBOJCTBOTO.

Obe3uenka Ha HePHHAHCOBH AKTHBH

Obe3ueHka cplecTByBa, Korato 6GajgaHcoBaTa CTOHHOCT Ha aKTMB WM eQMHMLATA, TeHEpHparia
TMapUYHH MOTOLM HABUIIABA HEroBaTa BH3CTAHOBAMA CTOMHOCT, KbIETO Bb3CTAHOBHMATA CTOMHOCT
Ha aKTHB WIIHM €MHHLA, TeHepHpalla NapHyHH TIOTOLH, € MO-BUCOKATA OT CIIPaBEAIHBATA CTOMHOCT,
HaMajdeHa C pa3xoauTe MO NOpoaaxda Ha JafieH aKTHB, M HEroBara CTOMHOCT B
ynotpeb6a.CripapeAnyBaTa CTOHHOCT, HaMajleHa ¢ Pa3XxoauTe Mo npoaaxoda, € cymara, KoaTo 6 Morna
Ja 6b7e nosyveHa rnpu npojakbara Ha JajeH aKTHBE WM €AHHMLIA, TeHepUpalla MapHYHH NIOTOLM, B
npska cAenka MeXAy WHGOPMHpaHH M SKeNaellld OCBILECTBABAHETO HA CAENKATA CTPaHW, Clef
NPHCIIAJaHe Ha pasxoaure no npojax6Oara.MzuncnenneTo Ha croiiHocTTa B ynorpeba ce Gasupa Ha
Mojena Ha AMCKOHTUPAHWTE MapHuHHU TOTOLM. [TapuyHHUTE NOTOLM C€ H3YMCIIABAT OT OKOKETA 32
CAEIBAIUTE TIET TOAHHH.

22



3.3.

34.

3.5.

EHEMOHA Al

MOACHUTEJIHW BENEXKH KPM KOHCOJIMIUPAHUA ®UHAHCOB OTYET
(ITPEUM3JAEH, OTMEHAIL KOHCOJUJIUPAH ®UHAHCOB OTYET OT 4 ABI'YCT 2014)
3ATO/JUHATA, TPUKJIIOYBAIIIA HA 31 JEKEMBPH 2013(TIPOABJIKEHUE)

Bceuuky cymu ca npeficTaBeHH B XUISIH JieBa, OCBEH ako He € II0COUEHO APYro

KpuTHYHE ¢49eTOBOJHM NpeleHKN H OCHOBHH H3TOYHHIH H2 HECHTYPHOCT NPH H3BBPIIBAHE HA
CYETOBOAHH ONleHKH (NMPOAbJIAKeHNE)

O0e3neHka HA PHHAHCOBH AKTHBH

Obe3ueHKaTa Ha (PUHAHCOBW aKTHMBH Ce Ompeaesis Ha 6a3a ouakBaHHTe ObIELM [APHYHH IOTOLH,
JVCKOHTHPAaHH ¢ IIbPBOHAYAIHHUA e(eKTUBEH JMXBEH NpoueHT. Ilpu ompenensHe Ha Objaelnure
[IapH4HK NOTOLH, ['pynara aHamM3Hpa PHHAHCOBOTO CHCTOSHUE HA ATHKHULIUTE H OYaKBAHUS MTEPUON
3a Bb3CTaHOBABAHE Ha B3EMaHUATA.

Iloste3eH sKHBOT HA HMOTH, MAIUHHH H CbOPBKCHUS H HEMATCPHAJTHH AKTHBH

I[pym CBIIECTBCHN M3TOYHHIIM Ha HECUTYPHOCT Ca IIpelCHKaTa Ha PbKOBOJACTBOTO MO OTHOILICHHUC Ha
OIPCAC/IAHETO HA IOJIE3HHMA JKUBOT HA UMOTH, MAIIWHU H CHOPBKEHUA 1 HEMATCPHUATIHH AKTHBH. Hpe3
2013r. He ca HACTLIMIIN C'I>6PITI/I$[, KOHUTO HajlaraT NIpoMsAaHa B IOJIE3HHA XKHBOT Ha T€3U aKTHBH.

Hxonomuyecka cpeaa

[Mpe32013r. u 2012r. B pesynrar Ha rnobanHata GHHAHCOBA H HKOHOMHYECKA KpH3a, B OhJjrapckara
MKOHOMHKa c€ Ha0bmojaBa chajl B HMKOHOMHMYECKO pa3BHTHE, KOWTO 3acsra LIMPOK Kpbr OT
HWHIYCTPHAJIHH ceKTopH. ToBa Boau o 3abenexyMo BIOIIABaHE HA IAPHYHHTE MOTOIH M HAMAJIABAHE
Ha JIOXOIMTE M B KpakHa CMETKA — 0 CBILECTBEHO BJIOLIABAHE HA UKOHOMMWYECKATa Cpefia, B KOATO
I'pynara onepupa. B nonbiHeHue, HapacTBAT CBIIECTBEHO LIEHOBUSIT, MA3APHHUST, KPEAHUTHHAT,
JTUKBUHUAT, THXBEHHAT, ONEPATHBHUST U APYIUTC PHUCKOBE, Ha KouTo ¢ [pymata € msnoxkena. B
pesysTaT, HapacTBa HECHI'YDHOCTTa OTHOCHO CHOCOOHOCTTA Ha KIHEHTHTEe [a Ioracasar
3a[IbJDKEHMATA CH B CHOTBETCTBHME ¢ JOroBOpeHUTe ycnoeus. [lopanu Toa, pa3mMepsT Ha 3arybure ot
o0e3leHKa Ha NIPEAOCTABEHH JIMXBEHH 3a€MH, B3€MaHHs OT KJIMEHTH, a ChIIO Taka M CTOMHOCTUTE Ha
JAPYTUTe CYETOBOIAHM NPHUOJIM3UTENHH OLIEHKH, B TMOCJHEABAIUM OTHETHH MEpPHOAM OHWXa MOIH
CBLIECCTBEHO [a Ce OTJIMYaBAT OT ONpPEAETeHUTEe M OTYETCHH B HACTOANIMS KOHCONUAWpaH GMHAHCOB
otueT. PexoBoacTBOTO Ha I'pynara mpunara Heo6XoauMuTe NPOLEAYPH 33 YIpaBICHHE HA Te3W
PUCKOBE.
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EHEMOHA AZl

TTOSAACHUTEJIHY BEJIEXXKH KbM KOHCOJIUIUPAHUSA ®UHAHCOB OTUET
(ITPEW3JIAJIEH, OTMEHSILL KOHCOJIMZMPAH ®UHAHCOB OTUET OT 4 ABI'VCT 2014)
3A TOJIMHATA, TIPUKJIIOUBALIIA HA 31 JIEKEMBPH 2013(ITPOIbJKEHHE)

Bewukn CyMH Ca NPC/ICTaBeHH B XUIAOH JIEBA, OCBCH aKO HE € NMOCOUCHO APYIro

I/IMOTI/I, MAIIHHH H CbOPBKCHUA

Omuemna cmoiinocm

1 SSIHYAPH 2012

IMpunoburu

[Tpexrbpnenn

Ornicanu

Ornucanu nipu npojpaxda Ha
JbIIEPHY ApPYKECTBA

31 IEKEMBPH 2012
Mpuno6uru

Ornucanu

IIpexnacudpuuupany B 0GsIBEHE
3a rnpoaax6a

31 AEKEMBPH 2013

Hampynana amopmusayus u o6ezyenxu

1 IHYAPH 2012
Pasxo[ 3a amopTa3zauus

AMoOpTH3alHKs Ha
MpEyCTaHOBEHU ACHHOCTH
Ornucann

Bn3cTanoBeHa o0e3lieHka
Ornucann npy npoxax6ta Ha
IBLIEPHK JpY)KeCcTBa

31 JEKEMBPH 2012

Pa3xon 3a amoprusanus
Otnucanu

O6e3uenka
Ipexnacudpunmpany B 06sIBeHH
3a npojaxba

31 IEKEMBPH 2013

banancosa cmoiinocm

31 JIEKEMBPH 2012
31 AEKEMBPH 2013

Pa3zxonu 3a
Marusu u npuaoOuBaHe
ChLophike-  TpaHcHOpTHH Ha
3ema  Crpamu HHA cpeacTBa HOpyrn  aenrorpaiivu 0010
AKTHBH
6,289 27,501 11,271 10,255 3,726 6,529 65,571
- 2,268 290 51 128 2,737
- - i R : %)) .
- (583) (260) (375) (212) 21 (1,451)
(131) (1,718) (4,555) (345) (550) (11) (7,310)
6,158 27,468 6,747 9,586 3,092 6,496 59,547
- - 1,203 3 237 112 1,556
4,919) (265) (1,705) (18) ) (6,908)
(358) _ (5,780) (1,883) (2,232) 3) - (10,256)
5,800 16,769 5,803 5,652 3,308 6,607 43,939
2,745 5,705 3,874 2,030 168 14,522
- 545 690 748 314 2,297
26 516 26 45 613
- 177) 231 (280) (133) (823)
- < - - (1 (1n
- (99) (2,415) (119) (218) (2,851)
- 3,040 4,265 4,249 2,025 168 13,747
- 539 714 640 292 - 2,185
- (1,004) (153) (490) (14) - (1,660)
5 5
(679) (681) (1,226) (1) (2,587)
- 1,896 4,152 3,172 2,302 168 11,690
6,158 24,428 2,482 5,337 1,067 6,328 45,800
5,800 14,873 1,651 2,480 1,006 6,439 32,249

KoM 31 nexkemBpu 2013 u 2012 MammnHW, ChOpBKEHHS W oOopyaBaHe ¢ OalaHCOBa CTOWHOCT
¢boTBeTHO1,092 1 2,391 Xui1. JIB.Ca HAETH 110 IOrOBOp 32 HUHAHCOB TH3UHT (BIXK ChIno Oen. 16).Kum
31 npmexempn 2013 wu 2012 pgearoTpaiiH MaTepHasHM aKTHBM ¢ OalaHcoBa CTOMHOCT
cboTBeTHO21,951 1 18,069 xun. nB. ca 3anoxeHH Kato obe3neyeHHe 1o JOTOBOPH 33 GAHKOB KPEAUT

(BwK cblo Hen. 15).
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EHEMOHA AJl

TOSICHUTENHHA BEJIEXKH KbM KOHCOJIMAWPAHUA ®UHAHCOB OTYET
(IIPEU3JTAJEH, OTMEHALI KOHCOJIMAWPAH ®MHAHCOB OTUYET OT 4 ABI'YCT 2014)
SATOIUHATA, IPUKIIIOYBALLIA HA 31 AEKEMBPHU 2013(ITPOAbJIXKEHUE)

Bcuuku cyMH ca npeicTaBeHH B XUIISAAH JIEBa, OCBEH aKO HE € IOCOUEHO APYro

I/IHBCCTHHHOHHI/I HMOTH

Kbm KoM

31.12.2013 31.12.2012

CTOMHOCT KbM HAYaloTO Ha TOJUHATA 168 534
ITpoaax6n - (364)
Obe3neHkn (5) 2)
CrolfHOCT KbM Kpas Ha rouHaTa 163 168

Ha 04 anpun 2012r. ['pynata u3pspiuBa npoaax6a Ha 2 mo3eMiIeHH HMoTa B Tp.JloM ¢ o6ina oy ot
35,586 kB.M. 1 GasaHcoBa cToMHOCT OT 331 X J1B. ['pynara e nponana HMOTUTE 110 GaNaHCOBATA UM
cTolHOCT OT 331 XWA. JB. W B KOHCONHIHPAHHS OTYET 3a BCEOOXBATHHS JOXOJA 34 IOJHHATA,
npuknrousawia a3l nekemBpu 2012 He e npu3HAT GHHAHCOB PE3YJITAT.

ITpez aBryct 2012 I'pymara u3BbpuBa npopaxba Ha mozemieH UMOT B rp.JloM ¢ obima mnomy ot
3,500 xB.M. 1 GarnaHcoBa croiiHoCT oT 33 xui. iB. [ pynara e npojana UMOTa cpelily Bb3HarpaKIeHue
OT 34 xuj. 1B. ¥ € npu3Haia ne4anda ot 1 XHi. JIB. B KOHCOJMIUPAHHS OTUYET 332 BCEOOXBATHUS JTOXO
3a roJinHaTa, mpukIrouBama Ha 31 nexemepu 2012.

Kwm 31 nexemspu 2013 u 2012 I'pynaTta e HampaBuiia NpeoLeHKa HA WHBECTUUMOHHWUTE UMOTH JI0
CIpaBe/IMBa CTOHHOCT, B pe3ynTaT Ha KOETO 3a ToAWHarTa, mpukmoyrama Ha 31 nexemepu 2013 u
2012 e oruereHa oOesleHka B pa3sMep Ha 5 Xxuil. JB. U 2 Xui. aB.cboTBeTHO. [Ipe3 2013 He ca
npyuACONBAHH WHBECTHIIHOHHH HMOTH.

HMuBecTUIIOHHHTE UMOTH Ha [ pymara ca npeaHa3HaueHU 3a oTAaBaHe nona HaeM. IIpes 2013 u 2012
FOIMHA He ¢a Pea3UPaHy NPUXOAH OT HAaeMHB KOHCOIMAMPAHHS OTYET 38 BCEOOXBATHHUS JOXO.

Hemarepnanﬂn AKTHBH

IIpaBa BLPXY [porpaMan

c00CTBEHOCT IIPOAYKTH 0odmo
Omuemna cmoinocm
1 SHYAPHU 2012 1,491 308 1,799
[pumobuTH - 13 13
Ornucann - (25) 25)
OTnucanu npu npoaakda Ha IbIIEPHU IPY>KECTBA - 9) 9
31 JEKEMBPH 2012 1,491 287 1,778
ITpuaobuTn - - B
IMpeknacuduuupany B 009BeHH 3a Mpoaaxoa (30) (30)
31 JEKEMBPH 2013 1,461 287 1,748
Hampynana amopmusayus
1 IHYAPH 2012 835 233 1,068
Pa3xon 3a aMopTH3aLus 64 27 91
OTnucaru (25) (25)
OTnucany npH Npoaax0a Ha XBILEPHH APYKECTBA - 3) 3
31 IEKEMBPH 2012 899 232 1131
Pa3xon 3a amopTH3aLu 64 21 85
[Ipexnacuduiipanu B 06sBeHy 3a npoaaxda 4 (4)
31 JEKEMBPH 2013 959 253 1,212
banancosa cmoiinocm
31 JEKEMBPH 2012 592 55 647
31 JEKEMBPH 2013 502 34 536
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EHEMOHA AJ

NMOSICHUTEJIHY BEJIEXXKHA K'bM KOHCOJIUTUPAHUS ®UHAHCOB OTYET
(TIPEU3JTAJIEH, OTMEHSIL KOHCOJIMANPAH ®UHAHCOB OTYET OT 4 ABI'YCT 2014)
3A TOJIMHATA, TIPMKJTIOUBALLIA HA 31 JIEKEMBPU 2013(ITPOJb/DKEHUE)

Beuuku CYMH Ca npencraBeHn B XWUJAM JIEBA, OCBEH dKO HE€ € MOCOYECHO Ipyro

AKTHBH 110 IPOYYBaHe H ONEHKA HA MHHEPAJIHH PeCypCcH

AKTHBMTE 110 NPOYyYBaHE U OLEHKA HA MUHEPA/IHH PeCyPCH MPEACTARISBAT KATMTAIM3UPAHH Pa3XOaH
no eHeprueH mpoekT Jlomcky JUrHUTH. IpoekThT JIOMCKH NUrHHTH € CBbP3aH ¢ MONyyaBaHE Ha
KOHILIeCUs 3a A0OUB Ha JTUTHHATH OT JIOMCKOTO JIMTHUTHO HAXOIMILIE.

IpoexreT JloMcku TMrHETH cTapTHpa npe3 okToMBpu 2007 Chbe CKITIOUBaHE HA JOTOBOP 3a ThPCEHE H
npoytiBane Mexay Komnanusra-matika ©¥ MHHHMCTEPCTBOTO HAa MKOHOMHKATA W €HEPreTHKaTa. KbM
31nexemepu 2013 u 31 nexemspu 2012 akTuBHTE [0 NPOYYBaHE M OLCHKATA HA MHHEPATHH PECYPCH
ca B pasMep Ha 1,674 xun. nB. u 1,639 xun. nB. Kem te3u natu I'pynata He e Hauuciasana
aMOpTH3ALMs Ha aKTHBHTE, ThH KATO He € ONpejeneHa TeXHHYCCKaTa U3MBJAHUMOCT H ThPrOBCKAaTa

NPUITOKUMOCT Ha NPOCKTA.

Kbm 31 nexemspu 2013u 31 gmexemBpu 2012 I'pynara e mpeueHdna, 4e HAMa MHAUKALMM 32
obe3lIeHKa Ha aKTUBHTE TI0 IIPOYUBAHE H OLEHKAa HA MHHEPAIIHH PECYPCH H He € HauKC/IMIIa TaKaBa

I/IHBCCTHHHH B aCOIIMHPAHH NpEeANPHSATHH

Kbm 31 nexemspu 2013u 31 nexemBpu 2012I'pynata HMa WHBECTHLMS B aCOLMMPAHO MPEANpPUATHE
Anda EneMoHa Ha CTOHHOCT 4 XUIL. JIB., KATO YYaCTHETO B KANIUTAJIA HA APYKECTBOTO e 40%.

B Hacroswms koHconMaupan (HHAHCOB OTYET HHBECTHULMHTE B aCOLMHMPAHM TIPEANIPHSTHA ca
NpEeACTaBEeHH 110 OTHYETHA CTOMHOCT (LICHa Ha NpuAo6UBaHe), Thit KaTo pbKOBOACTBOTO Ha ['pynaTa €
MPEIEHUIIO, Y€ He Ca Ha/MLIe HHAUKAIMK 3a 00€3LIeHKa Ha HHBECTULIMHTE B aCOLIMMPAHH NPEANPUITHS
xbM 31 nekemBpu 20131 31 aekemspu 2012,

OGobumenara dunHancopa MHGOPMALMi Ha ACOLHMPAHOTO mpeanpusTie KbM 31 nexemspu 2013 n
2012 e xaxro cnenga:

Anda Enemona OO/ Kbm Ksm
31.12.2013 31.12.2012

O0110 akTHBA 159 349
O06wo nacusu 50) (63)
Hernu aktuBu 309 286
Jsn Ha I'pynata B HETHUTE aKTUBH Ha ACOLMHMPAHOTO JPYKECTBO 124 114
Anda Enemona OO T'ogunaTa, lMopunara,
MPUKIOYBAIIa Ha MIPUKITIOYBAINA Ha

31.12.2013 31.12.2012

O0wpo npuxoau 814 704
O0m1a nevyanba 3a mepuopna 282 259
113 104

Jan Ha IpyaecTBOTO B NEYIOHTE HA ACOLMUPAHOTO JIPYKECTBO
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EHEMOHA A1

IMNOACHUTEHHA BEJIEXXKH KbM KOHCOJIMAUPAHUA ®UHAHCOB OTUYET
(IIPEU3JAJEH, OTMEHL] KOHCOJIMJIMPAH ®UHAHCOB OTYET OT 4 ABI'VCT 2014)
3ATOJIMHATA, ITPUKIIIOUBAIILA HA 31 IEKEMBPHU 2013(ITPOABJDKEHUE)

Bceuykue cymu ca npefcTaBeHH B XIS JIEBA, OCBEH 2KO HE € MOCOYEHO APYTo

TeKynm H HETEKYUIH NMPEAOCTABCHH 32¢MH H B3eMaAHHA

Texymmre n Herekywy 3aeMH W B3eMaHus kbM 31 mexemepu 2013u 31 nekemepu 2012ca kakTto
clenaBa:

Hemexywju 3aemu u e3emanus
Kbm Kbm

31.12.2013 31.12.2012

Bsemanns no ECKO norosopn ua I'pynata, HeTHO OT

o0e3leHKa 19,410 26,067
BzemaHHsA BB BpB3Ka CbC CEKIOPHTH3ALMA C KOHTPAreHTH
u3BbH I'pynara 1,211 1,898
BzeManua no necus 3,268 4,695
IlpenocTaBenn 3aeMu Ha CITYKHTETH 1,082 1,086
Jpyru akTHBH 10 10
JuckoHTHpaHe Ha B3eMaHust o ECKO morosopu —
HETeKyIlIH (1,101) (1,602)
OBIO HETEKVIIIU TPEJOCTABEHU 3AEMHU U
B3EMAHUA 23,880 32,154
O0e3slieHKa Ha MPeOCTABEHH 3aeMU Ha CITYKUTENN (597) (597)
OBIIO HETEKYIIH ITPEJOCTABEHU 3AEMH H
B3EMAHUA 23,283 31,557
Texyuyu 3aemu u 3eManUs KM KeM
31.12.2013 31.12.2012
Bsemanus no ECKO nororopu Ha I'pynara, HETHO OT
obe3lieHKa 7,846 7,525
B3eMmaHus BBB Bpb3Ka ChC CEKIOPUTH3ANMS ¢ KOHPATEHTH
u3BbH ['pynara 2,088 1,309
Bzemanna no necus 3,135 1,303
[IpenocTaBeHN 3aeMH Ha HECBBP3aHH JIHIIA 15,086 15,179
OBIIIO TEKVIIU NPEJOCTABEHHW 3AEMH U
B3EMAHHA 28,155 25,316
Obe3LeHKa Ha IpefOCTaBEHH 3aeMH Ha HECBBP3aHM JMLA (3,782) (3,782)
OBIO TEKVYILH TPEJOCTABEHHU 3AEMHU H
B3EMAHUA, HETHO 24,373 21,534

Bzemanns no ECKO noropopu Ha I'pynara mpeicTapisBaT B3eMaHHS [0 TOTOBOPH 3a H3ITBJIHEHHE Ha
HHXKeHepuHr ¢ rapantupad pesyarat (ECKO noropopu), npH KOMTO JEHHOCTTa 1O HHKEHEPUHT Ce
u3BbpLIBa OT I'pynara u e moroBopeHo pazcpoueHo miamane Bzemanusra no ECKO porosopu ca
NpeACcTaBeHH [0 aMOPTH3HpaHa CTOMHOCTH HETHO OT HauucaeHaTa oGe3leHKa.

Bzemanus BBB BpB3Ka CbC CEKIOPUTHU3ALMA NPCIACTAaB/SBAT B3eMaHWs NPHIOOMTH 1O CHIAaTa Ha
JOTOBOPH 3a LECH C IPYKecTBa U3BbH I pynara.

B3emanmsaTa ot uecus kbM 31aexemBpu 2013 u 31 nexemBpu 2012 npencraBisBaT HacToAllaTa

CTOHMHOCT Ha HeaAUpaHo B3CMaHE KbM MCCTHA KOMITAHUA.
Hpe,HOCTaBGHI/ITe 3aCMK Ha HECBBP3aHH JiMla U CIYXHUTCIH ca H606C31'Ie‘-leHI/l, C JIUXBEH IMPOLCHT OT

6% no 10%.
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10.

EHEMOHA ALl

MOACHUTEJHU BEJIEXXKH KbM KOHCOJIUIUPAHUSI ®UHAHCOB OTYET
(OPEU3IAJIEH, OTMEHSIL KOHCOJIUIUPAH ®UHAHCOB OTYET OT 4 ABT'VCT 2014)
3A TOIUHATA, IIPUKJTIOUBAILA HA 31 JIEKEMBPH 20 13(TTPOTLJIKEHUE)

Bcuuku CYMH Ca NPEACTAaBCHH B XWIAAH JICBA, OCBEH dKO HE € IIOCOUYEHO JpYro

Texymn u HeTEKYIIN NPeJOCTABeHH 32eMH H B3eMaHHd (MIPOAb/KeHHE)
Kem 31 nmexemepr 2013 u 2012 HeTekymu 3aeMH W B3eMaHMs B pasmep Ha 20,056 xun. nB. u
25,545 xun. 5B., CLOTBETHO, Ca 3aJlOKEHM kKaTo oOesrneueHHe 3aeM oT Eppomefickata OaHka 3a

BB3cTaHoBgBaHe W paseuTHe (EBBP) — Bk Gen.15.

HBI/DKGHPICTO Ha IIpOBU3HATA 3a obe3lieHKa Ha MpEAOCTABEHHUTE 3a€MU € NIPEACTaBCHaA IO-A0J1y:

KbMm KbM

31.12.2013 31.12.2012

Cajio B Ha4anoTo Ha roJAHHATA 4,379 5,926
Peunterpnpana 3ary6a ot o6e31ieHKa Ha HETEKYIIH 3aeMHU - (1,171)
Pennrterpupana 3ary6a oT o6e31eHKa Ha TEKYIIH 3a€MU - (376)
CAJIIO B KPAAd HA TOIMHATA 4,379 4,379

Hemxenneto Ha TpoBusHaTa 3a obesleHka Ha ECKO B3emaHusTa € npeicTaBeHa B cleaBallaTa
Tabnuna:

Kbm Kbm

31.12.2013 31.12.2012

Canno B HAYAJOTO Ha rOMHATA 460 80

ITpuzHara 3aryba ot o0e311eHKa Ha B3eMaHHs 1,035 414

Bp3cTaHoBeHa Ipe3 roquHara (94) (34)

CAJIIO B KPASI HA TOJIMHATA 1,401 460
Penyranus

KbMm KpMm

31.12.2013 31.12.2012

OTyeTHA CTOMHOCT Ha penyTauus 3,413 3,413

O6e31ieHKa Ha penyTauus (1,300) (1,300)

BAJIAHCOBA CTOMHOCT 2,113 2,113

Pemyrauusrta B pasmep Ha 3,413 xut. nB. e ¢popMupaHa npu npuaodHBaHe Ha JbLIEPHOTO APY>KECTBO
EMKO AJl npe3 2008 roamwsa. PasMepbT Ha pemyTalHaTa € ONpEAeNieH Karo paslihkaTa MEXay
IieHaTa Ha MpUAOOHWBaHe W MPUIOOMTHA [ OT HETHATA CHpaBeUIMBA CTOMHOCT Ha pa3rpaHHYUMHTE
AKTMBH, TACHBH H YCJIOBHH 33bILKCHUS Ha IPUIOOUTOTO JPYyKECTBO.

Kom 31 nexemspu 2013 I'pynara e Hanpaguna aHanH3 Ha BE3CTAHOBMMATA CTOMHOCT Ha pelyTanusiTa
U He € YCTaHOBWJIA HajlMuve Ha ofe3lieHKa. 3a ompee/liHe Ha Bb3CTAHOBMMATA CTOHHOCT € M30paH
METOIBT HA CBODOAHH MapHYHU MOTOLH 332 HHBECTUTOPHUTE H OYaKBAHUTE NMAapHYHHU MOTOLH, KOUTO 1I1e
reHepyupa KOMIIAHUATA IPE3 CeABalIMTe 5 TOIMHHK ¢a AUCKOHTHPAHH KbM JATaTa HAa KOHCOJIMAUPaHUs
oT4yeT 32 (PUHAHCOBO CBCTOSHHE CbC CpeAHO-TIpeTerVieHaTa LeHa Ha Kanurana.llopagu mumca Ha
CZIENKH B CEKTOPa Ha KOMIIAHHH C NOAOOHH AeHHOCTH, KaKTO M MMyO/IMYHY TaKUBA, AKTHBHO ThPryBaHH
Ha Oparapckara GoHzmoBa 6opca, METOBT Ha CIpaBe/IlTMBAaTa CTOHHOCT He € TIPUIIOYKHUM 3a OlleHKa Ha
JpYKECTBOTO. 3a LIeJITE Ha aHalM3a 3a 00e3LEHKA, pPEHyTalMaATa € ONpe/esieHa KbM CTPOHMTENHA
eAMHUIIA, TeHePHUpaIlla TIApHYHH TIOTOLH — OBIISPHOTO JipyxkecTBo EMKO A/l
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11.

12.

EHEMOHA Al

MOACHWUTEJHU BEJIEXKH KbM KOHCOJIMAUPAHHA ®HHAHCOB OTUET

(ITPEU3OAJEH, OTMEHSII KOHCOJIMIWUPAH ®MHAHCOB OTUET OT 4 ABI'VCT 2014)

3A TOIUHATA, TIPUKJTIOUBAILIA HA 31 JJEKEMBPU 2013(IIPOJIBJDKEHUE)
Bcuukn CYMH Ca NPEACTaBEHH B XHIAAH JiCBa, OCBCH aKO HE € IIOCOUEHO ApYro

MaTepua.mm 3amacH

KoM KM

31.12.2013 31.12.2012

Marepuaim 8,561 7,120
I'oToBa npoayKuus 1,452 -
Croku 11 11
He3zapbplieHo Npou3BoACTBO 156 559
OBILIO MATEPHAJIHHU 3AIIACH 10,180 7,690

Kbm 31 nexemepu 2013 u 2012 I'pynara e Hauncnunaobe3leHKa HA MAaTEPHAJIHMTE 3aNacu B pasMep
Ha 118 xun. nB. 1 109 XL JIB., KOHTO ca OTPa3eHH B KOHCOMMIMPAHHUA OTUET 3a BCeOOXBATHHA OXO.

K®m 31 mexemepn 2013 u 2012 mMaTepuanHu 3anacu ¢ ordeTHa cToinocT 8,488 m 1,956xmi. iB. ca

3aJ0KEeHH KaTo o0e3neueHue 110 KpeauTH (BIK cbiio Gen. 15).

T'prOBCKI/I H ApYyra B3¢MaHu#A

Kbm Kbm

31.12.2013 31.12.2012

B3emaHHs OT KTHEHTH 29,916 25,159
ABaHCOBH IUTAIIAHKA Ha TOCTABYMIIH 6,116 14,241
V ApbKKU 9,034 9,148
IIpenocTaBeHU aBaHCH Ha CITYKUTENIH 328 166
B3emaHwus OT cBbp3aHy JHLA 1 1
Hpyry B3emManus 4,688 4,120

50,083

OBIIO THPTOBCKH U IPYI'M B3BEMAHUA 52,835
O0e3uenka Ha B3eMaH!s OT KIHEHTH (5,870) (5,936)
OBIO TEPTOBCKHU U IPYT'Y BBEEMAHHWSA, HETHO 44213 46,899

JIBWKEeHHETO Ha MPOBU3UATA 32 00e31eHKa Ha TpyAHOCh0MpaeMu B3eMaHHs € IIPEACTaBEeHa MOo-JO0Ny:

KsMm KM

31.12.2013 31.12.2012

Canjio B HA4aJIOTO Ha TOAMHATA 5,936 5.941
Ornucana obe3neHKa Mpu npoaaxda Ha AbIIEpHH APY)KECTBA 57 (5)
Br3cranoBeHa o6e3LCHKANpes MEpHOa (123) -
5,870 5,936

Canmo B xpas Ha roguHaTa

29



12.

EHEMOHA AJ]

[MOACHHUTENHH BEJIEXKHW KbM KOHCOJIMJIUPAHWS ®PUHAHCOB OTUET
(ITPEM3JAIEH, OTMEH AL KOHCOJIMMPAH ®UHAHCOB OTYET OT 4 ABI'YCT 2014)
3ATOJJUHATA, IPUKJIIOUBALLIA HA 31 JEKEMBPH 2013(ITPOABIDKEHHE)

BCcHuky cyMH ca NpeICTaBEHH B XUIIsIIM 11€BA, OCBEH aKO HE € MI0COYEHO JPYyTo

TbproBekn u Apyru B3eMaHus (IPOIBb/KEHHE)

Cnasaiiku msuckpanuara Ha MCC 39, T'pymata e paspaGoTHia KONHYECTBEHM M KaueCTBEHH
II0KA3aTE/IM 33 OLEHKA HA PHCKOBETE, CBbP3aHU C CKCIO3HMLHHMTE CU KbM KIHEHTH U OIpeleNsHe
pasMepa Ha 00e3LeHKUTE 3a CUETOBOAHH LieJI Ha MHAMBUAYaTHa 6a3a.

KonudecTBeHuTe W KadecTBEHH MOKa3aTesld 3a OLEHKAa Ha PHCKOBETe BKIIOYBAT MPOCPOUYCSHH
IallaHus, KpelAUTeH peMTHHI, BJOLIaBaHe HA Ila3apHWATE IO3UIMU Ha KJIWEHTa M IIPOMsHA Ha
IpaBHaTa cpena, B KoaTo JpykecTeoTo omnepupa.

Besika eKCTIO3HITNSA ce OLCHIBA CaMOCTOATETHO U ako ObAaT UACHTU(DUIMPAHH PUCKOBETE, OTIMCAHU
MO-Tope, ce HAYUCISABAT Pa3xoau 3a obeslieHka. OnpeensHe Ha pasxoauTe 3a 00e3leHKa BKITIOUBA H
OYaKBaHMUTE NApUYHH NOTOLM, IPY OTUHTAHE HA KOHKPETHUTE OOCTOSATENCTRA.

BsemaHuATa, KOUTO €a MPOCPOUEHU MO-MAIKO OT 1 roJHHa He Ce CHUTAT 3a OOe3LEeHeHM, Mopaiau
€CTEeCTBOTO Ha omepaTWBHHMA LMKBA Ha Jpy)kecTBoTO. THProBCKMTE M IPYrH B3eMaHHs BIIKOUBAT
B3€MaHMs, KOMTO €& IIPOCPOHEHH I[oBede OT | roimMHa, HO pPBKOBOLCTBOTO CYMTA, Y€ TE ca
BB3CTAHOBMMH, THH KaTo He € HalMle BIOIIABAHE HA KPEAHUTHOTO CHCTOSHHE Ha KIHEHTHUTE.
BzemaHuATa OT KIIHEHTH, KOMTO €a IPOCPOYEHH, HO HEOOE3LEHEHH € KaKTO Cle[Ba:

KbMm KbM

31.12.2013 31.12.2012

1 — 1,5 roquHK 818 1,711
1,5 — 2 roguuu 1,357 361
Han 2 ropuan 4,329 4,451
6,504 6,523

OBIIIO

BzemanwusTa ot KIIHEHTH, KOUTO Ca IMPOCPOHEHH, HO H60663H€H6HI/I He ca o0e3ne4eHy u prnaTa HAMa
3aKOHOBH IIpaBa 3a HETHUpPAaHC Ha TeE3d B3CeMaHHs CbC CBOM 33aJbL/DKEHHA KbM CBOTBETHUTC

KOHTPAr€HTH.

BB3pacToBUST aHanH3 Ha oDe3lleHeHHTE B3eMaHHUs OT KJIHeHTH KbM 31 mekemepu 2013 u 2012 e,
KaKToO cJieaBa;

KoM KM
31.12.2013 31.12.2012

ITox 1 ronnHA
1 - 1.5 roguHA 2 315
1.5 — 2 roguHN 420 190
Han 2 roguan 7.434 6,683
7,856 7,188

O6mmo

Kem 31 pexkemspu 2013 1 2012 ThbproeckM u ApYrH B3€MaHHs, CLOTBETHO B pa3sMep Ha 24,804 xun.
aB, y 18,069 xun. 1B, ca 3a105keHH KaTto ode3nevueHne 1o JOTOBOPH 3a KpeauTH (Buk. Oen. 15).
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13.

14.

14.1.

EHEMOHA AJl

MOACHWUTEJIHM BEJIEXKKHW KbM KOHCOJINIMPAHUS ®UHAHCOB OTUET
(ITPEU3JTAJJEH, OTMEHAIL KOHCOJIMAUPAH ®HHAHCOB OTYET OT 4 ABI'YCT 2014)
3ATOJIMHATA, IIPUKJIIOUBAIIIA HA 31 JTEKEMBPH 2013(TTPOBJIKEHUE)

BeHYKH CyMH ca npeAcTaBeHN B XHIH JIEBa, OCBEH aKO HE € HOCOYEHO APYro

Hapn'um CpeacTBa H NAapNYHH €KBHBAJICHTH

Kbpm Kbm

31.12.2013 31.12.2012

Iaprunn cpencTsa B OaHKH 767 4,063
biiokupann mapHyHY cpelcTBa B OaHKa 220 395
Iapuunu cpencrea B Opoii 452 495
OBLIO ITAPMYHH CPEJCTBA U ITAPUYHH EKBUBAJIEHTH 1,439 4,953

brokupanute napuunn cpeactsa kbM 31xekemBpu 2013 BKIFOYBAT MApUYHKM CPEACTBA B GaHKOBa
CMETKa, OI0KUpaHH KaTo o0e3nevyeH e Mo U3aAeHH rapaHitH.

3a LENUTE Ha KOHCOMUAUPaHHU OTYET 3a NAPHYHUTE MOTOLH, 6J'[OKI/IpaHI/ITe IapruiHU CpeacTBa HE ca
BKJIIOYEHH B TAPHYHHTE CPEACTRA.

3a roauHara, npuirouBaiia Ha 31 aexemepu 2013 u 2012, nnamanus B pasmep Ha 2,196 xui. 8. u
1,857xun. nB. ca npexsacuduuupann or OnepatupHa aeinoct, [LiamaHus KbM JIOCTABYMIM BbLB
@uHaHcoBa geHHoCT, Ilnawanus 3a BaHKOBH TakcH, TaKCH WITOTEKH W apaHIMH ¢ Uea no-go0po
NPEACTaBSHE Ha NAPUYHUTE MOTOLH OT (PHHAHCOBA JEHHOCT.

EMHTHpaH KanuTaj u pe3epBu

EMI/ITI/IpaHHHT KaliyTaJl BKIIFOYBa:

KbM KoM

31.12.2013 31.12.2012

O6HKHOBEHH akuuu — 6ei. 14.1 11,934 11,934
IMpusunernporany akuuu — 6en. 14.2 1,103 1,103
OBUIO PETMCTPHUPAH KAIIMTAJ 13,037 13,037
Ilpemuu oT M31aBaHe Ha akiuy — Ger. 14.3 8,739 8,739
OBUIO EMHUTHPAH KAITUTAJ 21,776 21,776

O0OHKHOBeHH AKIIHH

Kbm KM

31.12.2013 31.12.2012

Bpoit akum 11,933,600 11,933,600
HomuHan Ha enHa akIHs B JicBa 1 1
OCHOBEH KAIIMTAJ — OBUKHOBEHUW AKLIMH 11,934 11,934

Kbm 31 nexemBpu 2013 1 2012 cobcTBEHOCTTA BBPXY OOMKHOBEHMTE AKLHMHU € KAKTO CJIE/BA:

KM KM
31.12.2013 % 31.12.2012 %
JuaxolIpokomues 5,916,518 49.58 7,176,153 60.13
Jpyrn akugoHepn 6,017,082 50.42 4,757,447 39.87
OBIIO OBUKHOBEHH AKLIMH 11,933,600 100.00 11,933,600 100.00

OcHoBHUAT KanuTan 1o 06MKHOBEHM aKUWH € HAITBJIHO BHeceH KbM 31 aexemepu 2013 u 31 nekeMepH
2012. OcHoBhuAT kanural Ha ['pynara BkloyBa HenmapuuHa BHOCKA 1oj ¢opMara Ha mpaBa BbpPXy
COOCTBEHOCT BBbPXY TP KOMOMHMpPAHH MapkH, YMSTO CIIpaBeIMBa CTOWHOCT € OMNpeleNeHa Ha
1,400 xu1. 1B. upe3 He3aBMCHM OLEHUTEJICKM Joknaj. IIpaBata BbpXy cOGCTBEHOCT ca MPENCTABEHH
KaTO HEMaTepHUalHH akTUBH (BHxk Oen. 6 no-rope). Kem 31 nexemBpu 2013 r. o6ekt Ha Peno-caenku
ca 2 226 247 6post 0OOMKHOBEHH aKIHH, C NPaBo Ha riac, cobcTBeHOCT Ha JlnukolIpokonues.
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14.

14.1.

14.2.

14.3.

14.4.

EHEMOHA AZl

[NOACHHTEJIHH BEJIEXKH KBM KOHCOJIMTUPAHUA ©®HHAHCOB OTUET
(ITPEU3JAJZIEH, OTMEHAIL KOHCOMMIUPAH ®PHHAHCOB OTYET OT 4 ABI'YCT 2014)
3ATOOUHATA, NIPUKIIIOUBAIIA HA 31 JEKEMBPH 2013(ITPOLJDKEHUE)

BcHukM cyMH ca NpeJCTaBeHH B XWISIN JIEBA, OCBEH aKo He € TOCOYEeHO APYTO

EMuTHpaH KanuTaja H pe3epBH(IPOIbIKeHAE)
O6ukHOBENN aKINH(IPOABJKEHHAE)

Enemona AJ] e perucrpupaHo karo MyOJWYHO APYKECTBO W akumute Ha J[pyxkecrBoTO-Maiika ce
THpryBat Ha brarapcka poHnoBa 6opcea.

HpﬂBﬂﬂeFﬂpOBaHﬂ AKIHH

Ha 2 anpun 2010 Komucusra 3a ¢uHAHCOB Hamzop BMHCA €MHCHATA NPUBWICTHPOBAHH aKIHH Ha
JpyxecTBoTo-Malika 3a TBHProBUS Ha peryiMpaH nasap. EMucHATa € pealvsdpaHa B pasMep Ha
1,103 xun. ne., pasnpenenena B 1,102,901 ©pos mpuBunernpoBanu akimu 6e3 mpaBO Ha Tyac ¢
rapaHTUpaH AHBUAEHT, F'apaHTHpaH JIMKBUAALMOHEH [I5U1, KOHBEPTHPYEMU B OOMKHOBEHM aKLIMH Mpe3
mapt 2017 ¢ HoMuHanHa cToHHOCT 1 nB. Becaka. [IpHBHIErHpOBaHUTE AaKIWM HOCAT TapaHTHPAaH
KyMyJnaTueeH aueuieHt ot 0,992 nB. Ha akuus npes3 clensaliuyre 7 rOAHHH.

Ilpy nbpBOHAYANHOTO MpU3HaBaHe J[py)KECTBOTO-Maiika € OT4eNo HM3JaJeHHTe NPUBHUIETHPOBAHW
AKLMU KaTO ChCTaBeH (PUHAHCOR MHCTPYMEHT H € PasrpaHu4mio (PMHAHCOB TIACHB BHB BPbH3KA ChC
3a0B/DKEHHETO 33 M3IVIALIAHE Ha AUBMACHTH, a OCTaTbYHATA CTOHHOCT € OTYeTEeHa KaTo YBEeUUeHHe
Ha cobcTBeHus kanuTan. Obmara CTOHHOCT Ha MOTYYSHHTE CPe/ICTBA € paslpeaeieHa KakTo ClelBa:

Tlpu

ITEPBOHAYATIHO Kbm KM
TpU3HABaHEe 31.12.2012 31.12.2013
ITprBHNErupoOBaHK akKLIUM — HOMHHAJ 1,103 1,103 1,103
IpeMuu oT H3gaBaHe HA AKIMH 5,425 5,425 5,425
DHHAHCOB NACHB MO NPUBUICTUPOBAHU AKLMH 4,412 3,223 2,619

3aabmKeHus 3a TUBMJEHTH OT PUBUIETUPOBAHH
AKIHA - 2,067 2,199
OBLIO I[NOJIVUEHH ITAPUYHU CPEICTBA 10,940 11,818 11,346

IIpemun ot U3TaABAHE HA AKHUH

Kbm KM
31.12.2013 31.12.2012
Canzno xpM 1 sHYapu 8,739 36,262
(ITokpuBaHe Ha 3ary0u OT MPEIXOTHA TICPHUOJIH) - (27,523)
Canno kbM 31 nekeMBpu 8,739 8,739

Pezepsn

Pezepeute Ha ['pymata npejcTaBisBarT 3aKOHOBM pPe3epBU M ca (OpPMHpPAHM 4pe3 pPelleHHs Ha
aKLHOHepUTe. 3aKOHOBUTE Pe3epBH MOraT Jia ce M3MOJI3BaT 3a MOKPUBaHE Ha HATPYNaHH 3arybu WK
3a yBeJTMYCHHE Ha KamuTaa.

ITpes 2009 KommanusTa-matika e uzgana 5,966,800 Opos sapanTy, ¢ emucHoHHa croiiHoct 0,17 nB. 1
obma emucuoHHa croiHocT 1,014 xun. nB. Obmara eMHCHOHHA CTOWHOCT € OTYETEeHA B PE3EPBUTE HA

I'pynara.

Bceekn BapaHT OT eMHCHATA jlaBa Ha IIPAaBO Ha MPUTEKATENA CH Ja 3alyule €1HA aKuui [py ObaeLio
yBeITUWUEHHE Ha KanuTaila Ha EHemoHa A/l cpemly 3aruiailaHe Ha €MHCHOHHA CTOMHOCT Ha HOBHTE
akumy, B pasmep Ha 18,50 xB., 3a enna nHoBomsaajeHa akuuid. IlpaBoro Moxe na ce ynpaxkHd B 6-
FOJIUIIEH CPOK.
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EHEMOHA ALl

NOACHHUTEIJHH BEJIEXKH KBM KOHCOJIMANPAHUA ®UHAHCOB OTUET
(IIPEU3JAJIEH, OTMEHSII KOHCOJIMAUPAH ®UHAHCOB OTUET OT 4 ABI'YCT 2014)
3ATOOWMHATA, IIPUKJIIOUBAIIA HA 31 AEKEMBPU 2013(ITPOABJDKEHHE)

Benuky cyMu ca npeJcTaBeHU B XIS/ J€BA, OCBEH aKO He € IOCOYEHO IPYro

3aemu

3aemure, nonyyenu ot ['pynara koM 31nekemepu 2013 u 31 pexemepH 2012ca kakTo criejiga:

KbMm KbM

31.12.2013 31.12.2012

3aeMu OT (PMHAHCOBY HHCTHTYIIHH 91,222 106,414

3aeMHM OT HeCBbP3aHHU JIWIA 2,146 1,805

OBLLO 3AEMH 93,368 108,219

Cpok 32 m3Ab/KABAHE HA 32€MHTE

Ilonyuenure 3aemu oT [ 'pynaramno JOrOBOPEH CPOK Ha M3IbJDKABAHE Ca KAKTO CIIC/IBA:

Kbm Kbm

31.12.2013 31.12.2012

Jo eana roguHa 86,643 102,054

Han enna roguHa 6,725 6,165

OBIIIO 3AEMU 93,368 108,219

3aemu oT GPHHAHCOBH HHCTHTYIHH

Honyuenure ot I'pynatasaemu oT (HMHAHCOBHM MHCTUTYUMM KbM 31aexemepu 2013 u 31 nexemepu

2012ca kakro cnenBa:

KM Ksm

31.12.2013 31.12.2012

Kpeautna muaus — CXK Excnpecbani (a) 18,296 17,416
WuBecTriiHOHHE kpenutd — Banka JICK (6) 10,227 11,833
Kpeaurnu nuaunn — Yuukpenurt byn6ank (®) 19,199 22,332
WHBeCTHIHOHHY KPEANTH — Y HUKpeauT bynbank (r) 2,087 5,244
Osspapadt — Yaukpeaut bynGank (n) 1,955 1,953
Oswpapadt OBb (e) - 679
Kpenntna nuans — ING 6aHk (%) 7,507 10,133
Kpemurna muaus — MKB JOnnon6ank (3) 1,181 3,607
Osbpapadt — MuBecTOank (m) 4,409 850
HuBecrinmonen 3aeM ot EBporneficka 6anka 3a pp3cranosssade i passutue (EEBP) (k) 17,502 23,187
Kpenutau muruy — FOpobank U E¢ Txu () 2,275 2,364
Kpenurnn nuuun — Untepuemrouna Acetbank Al (M) 2,772 6,815
KpenurHa nunus — Anga bank (H) 1,196 -
Kpenutna munns — /1 6ank (o) 1,412 -
Kopropatusuy KpeauTHH KapTH — YHHKpeauT byn6ank (m) 2 1
HebanxoBH (hMHAHCOBH MHCTHTYIHH 1,202 -
OBIIO 3AEMHW OT ®UHAHCOBHW UHCTUTYIIUH 91,222 106,414

OCHOBHHTE napaMeTpH 110 roJIy4YCHUTE 3a€MH OT d)l/IHaHCOBl/l HHCTHUTYLHUH Ca CICAHHUTE:

(a) Ilpes maif 2010 e oTmycHara peBonBHpalla kpeautHa nuHus oT CocuereXXeHepanExcnpecbank
AJl B pasmep Ha 15,325 xun. eBpo 3a puHAHCHpaHe Ha MPOEKT 3a oxabellaBaHe U MHCTATIMPAaHe Ha

KOHTPOJIHO-U3MEPBATENHH MPHOOPH W aBTOMaTHKa B 3-TH M 4-TH 6nokose Ha AEI] —

Moxoslie,

CioBamika PenyGnuka. KpenutsT e ofesneueH cbe 3anor BbpXy B3eMaHWATAa MO AOTOBOpa 3a
H3MbJIHEHHe, 310T Ha Marepuand 1 obopyasade. Kem 31aexkemMepr 2013 ca ycBoeHM cpeficTBa B

pa3mep Ha 13,691 xu. 1.

IIpes 1onmn 2011 e noanucaHa KpeaMTHa JIMHUA 32 GUHAHCHpaHE Ha JOTOBOPH 3a M3MBJIHCHHUE HA
CTpUTENHO-MOHTaXHHN JIeHHOCTH ¢ oOml JuMuT OT 5 MaH. eBpo. Kbm 31aexkemepu2013 ca

YCBOEHM CpeAcCTBa B pazMep Ha 4,605xun. nB.
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15.
15.2

EHEMOHA AJl

MTOSACHUTEJIHU BEJEXKH KbM KOHCOJUAUPAHUS] ®UHAHCOB OTYET
(IPEM3IAJIEH, OTMEHSIL KOHCOJIMJIHPAH ®HAHCOB OTUET OT 4 ABI'VCT 2014)
3A TOJUHATA, TPUKJTIOUBALLA HA 31 IEKEMBPU 2013(TIPOJIbJKEHUE)

Bceuuku CyMHu ca HpGHCTaBCHH B XHJIAIHU JICBA, OCBCH AKO HE € TTIOCOYCHO APYro

3aemu (npogb/okeHHE)

3aemn oT PHHAHCOBH MHCTHTYIHH (IPOAb/KEeHHE)

(©)

(®)

(r)

(m)

(e)

(%)

Kpenutureor Banka JICK EAJ] ca oTmycHaTH 3a pHHAHCHpaHEe HA NPOEKTH Ha JIpy>KeCTBOTO 10O
eHepruiina edextuBHoct. JIuMUTBT mno kpegurure e 7,750 XMN. €BpO Kato KbM
31pexemepr2013Tpynara e ycounal0,227xun. ne. Karo obezneuenue no kpeAutute ot banka
JCK EAJ1, Enemona AJl e u3aana 3anuc Ha 3aloBel, 3a10T Ha ObACILH B3eMaHHs OT KIHEHTH 1O
(hHHAHCHpaHKUTE IPOEKTH, 3aCTPaxoBka (GUHAHCOB PHCK.

Kbm 31 mexemepu 2013 I'pymara e ycBowna 15,728 xun. JB. 10 CMECEHa KPEJAMTHA JIMHKA,
poropopena ¢ YHukpeaut byn6ank AJl. JIAMUTBT 1Mo KpeAWTHATa JTHHHS € oOlo B pasMep Ha
8,500 xun. espo. Karo obesnedenne mo kpeaura oT YHukpeaur bynGank AJl, I'pymara e
yupeIuiia UIOTEKa BbPXY 3eMs U Crpajivl U 3aJI0T Ha HACTOSIIU U ObEIH B3EMaHHs OT KIMEHTH.
['pynara € mojiy4usia CieHuTe KPeJUTHH JIMHUH OT cMeceH Tunl oT YHuKpeaur bynbank AJl 3a
(vHaHCHpaHe Ha KOHKPETHU JOTOBOPH, KOUTO ca 00e3reUeH ¢ OBACIIN W HACTOAIM B3EMaHHA
OT BB3JIOKHTENTUTE Mo Te3W AoroBopd. OCHOBHHTE MapaMeTpu Ha KPeJUTHUTE JTUHHM Ca KaKTO

clacnBa:

» O6m pasmep ot 297 xwn. eBpo oT kouro 250 xun.eBpo — 3a OOOPOTHH CPEACTBA.
Veroenata cyma keM 31 aexemBpu2013 ¢ 157 xun. aB.

» O6m pasmep oT 600 xumerpo, or kouto 500 xun.eBpo— 3a 0OOPOTHHM CpelCTBa.
VcBoenara cyma kbM 3 1 aexemspu 2013 e 731 xun. ns.

» O06w pasmep or 2,910 xun. nB., or xouto 2,500 xun. nB. — 32 0GOPOTHH CPEJCTBA.
Vcroenara cyma kbM 3 1nekemspu e 1,887 xui. siB.

» 06w pasmep oT 2,100 xua. aB., oT kouto 2,000 Xun. nB. — 3a 0GOPOTHH CPEACTBA.
Vepoenara cyma kbM 3 1aekemepu 2013 e 696 xui. 11

MHBECTULIMOHHMAT KpeauT OoT YHHKpeauT BynbaHk e oTIycHAT ¢ Les 3aKylyBaHe Ha odHC
crpanara Ha JlpyxectBoto B rp. Codus. YcBoenara cyma kbM 31aekemspu2013 e B pasmep Ha
2,087 xun. nB. KpeaursT e ofesmeueH ¢ HIOTeKa BBPXY crpajara M IpujeikallaTa H 3eMa.3a
rogdHara, 3apbpiusania Ha 31 mekemspu 2013r., I'pynarta e npexnacupULMpaTanHBECTHLIHOHEH
KpenuT ot YHukpenut Bynbank B pasmep Ha 1,833 Karo macHB, CBbpP3aH C ra30BMTE aKTHBH
obsBenn 3a mpogaxba. KpemursT € oTmycHAaT 3a (PUHAHCHMpaHe, M3TpakaaHe M TyCKaHe B
€KCILUIOaTalMs HA BHPTYAlleH rasonpoBoj c¢ najex oktomepu 2016. Kpeaurst e obesneueH ¢
UMOTEKA BhPXY 3€Ms H H3TpaJleHuTe BbPXY Hesl CTAHLMU 34 KOMIIPECHpaHe U JEKOMIIPECHPaHe Ha
IOPMPOJEH ra3, 3aI0T Ha 00OpyABaHe, 3aJ0T BbpXY HACTOAINM H ObJelny B3eMaHMA IO MPOEKTa,
3aJI0T BbpXY MAapU4YHH CPEACTRA.

ObpapadT 3aembT 0T YHukpenuT byn6ank e ¢ mumut 1,000 xun.espo. 3aeMBT € OTIyCHAT 3a
0BGOpOTHH CPEACTBa W € O0e3MeUeHH CbC 3a10r Ha ObJeINM, B3eMaHWUsA, NAPUYHU CPEACTBA M
npou3BoAcTBeHo obopynBaHe. Kbm 31aexemBpn2013 ca ycBoeHM cpelcTBa B pPa3Mep Ha
1,955 xun. nB.

Osbpapadtet ot OBB € ¢ numur 1,450 xun. eBpo 3a 06OPOTHU CPEACTBA U OAHKOBH rapaHLMU,
karo kbM 3 1 1exkemMBpr2013 oBBpAPAGTHT € HABJIHO IOraceH.

(3) I'pynara e momyduna kpeaureH Jumur oT ING Bank H.B. — wion Codma cbe cnenuure

mapameTpH: KpeauTeH AMMHT ¢ pasMep 17,800 xun. nB., oT Ko#to, kbM 31nexemBpu2013,ca
yceoenn 7,507 xuin. 1. noa ¢opmara Ha KpeIUTHA JIMHUK 1 OBbpApadT, obe3nedapaluy HyKAUTE
oT 0GOpOTHH CPEICTBA 32 W3MMBIIHEHHE HAa KOHKpPETHH AorosopH. Karo obesneyenue e yupeneH
3107 BBbPXY HACTOALM M OBICIIA B3eMaHWs OT KIIMEHTH, MMIOTEKA BbPXY UMOT, COOCTBEHOCT Ha
I'pynarta ¥ e u3/laZicHa 3amyuc Ha 3aroBe B [oy3a Ha OaHKaTa.

(W) I'pynara e nomseana ape kpenutHH JimHUM 0T MKB lOnrnonGank AJl, KOMTO ca HambiaHO

usmiareHd kpM 31 mapt 2012. Ha 28 mapt 2012 ce noanucea Jorosop 3a MNojydaBaHe Ha HOBa
KPEeUTHA JIMHUs OT CMECEH TUII 33 (PUHAHCHPAHE HA KOHKpeTeH Joroeop. O6muaT i pasmep €
4,800 xun.epo, oT kouTo 2,500xun.eBpo — 3a OOOPOTHU CpeACTBa. YCBOEHaTa CyMa KbM
31nexemBpu 2013 e 1,181 xun. aB. KpenurHute 3agbkeHus ca obesNeyeHH CbC 3aJ0T Ha
B3eMaHHA N0 KOHKPETHHs JOTOBOP.
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15.2

EHEMOHA ALl

TNMOSACHUTEJIHU BEJEXKHW KbM KOHCOJIMJUPAHUA PUHAHCOB OTYET
(IMIPEMU3JAIEH, OTMEH LI KOHCOJIMAHMPAH ®HHAHCOB OTUET OT 4 ABI'VCT 2014)
3ATOIVUHATA, ITPUKIIIOUBALLA HA 31 IEKEMBPHU 2013(ITPOABIDKEHUE)

Bcuuku cyMH ca npeJcTaBeHN B XWIISAM JIEBA, OCBEH aKO He € IIOCOUYEHO JPYro

3aemMu (NIpoABLJLKEHHE)

3aeMn OT (pMHAHCOBH HHCTHTYIHH(NPOAL/IKEHHE)

(x) I'pynara e mosy4una KpeAuTeH JIMMHUT 3a 00OpOTHO (HHaHCHpaHe M M3AaBaHe Ha OaHKOBH

rapaniid ot Mueect6ank AJl ¢ pasmep 8,151 xun. nB. noa ¢opMara Ha oBbpAPadT U KpeaUTHA
muaua. Kem3 1 aexkemepu 2013 ca yceoenu 4,409 xun. 1B., obe3neuaBainy Hy>kaure 0T 00OpOTHH
CPE/ICTBA 3a M3ITBJIHEHHE HAa KOHKPETHH IOTOBOpPH. 3a oOe3leuyaBaHe Ha paMKaraca y4dpeleHU
UMOTEKA HAa 3€MH, 3aJI0T BbPXY HACTOSAIM U ObJelly B3eMaHUs OT KIMeHTH, COOCTBEHOCT Ha
JpyecTBOTO 1 € H3a[ieHa 3alliC Ha 3aloBe/l B No/13a Ha OaHKara.

(;1) Tlo cumata Ha ckmroueH aoroeop 3a 3aeM ot 21 pexemBpu 2007 ¢ EBponeiickara Oanka 3a

(M)

Bb3cTaHoBsaBaHe u passutue (EBBP) na o6ma croiiHoct 7 MaH. eBpo npe3 2010,2009 u 2008
['pynara nonyuyara CpeAcTBa ChOTBETHO B pa3Mep Ha 1,665 xun.espo (2010r.) u 2,335 xun. espo
(2009r.) mo Bropu Tpanw ¥ 3,000 xun. eepo no mbpeu TpaHu (2008r.), 3a ¢puHAHCUpaHE Ha
3aBBPIICHH TPOEKTH 3a €HepruiiHa edekTHBHOCT ¢ rapantupad pesyntat (ECKO norosopun).
Ipe3 2012 npunoKUMUAT FOAMLIEH JIMXBEH MPOLIEHT IO 3a€Ma € KaKTO CNIeBA: 32 IIbPBHUS TPAHII
— 6.45%, 3a BTOpMa TpaHm — 6.5%. 3a roauHara,3aBbpluBaiia Ha 31gekemepu 2013 r. ca
U3BBPIIEHH JIMXBEHH TAllaHys [0 JOroBopa B pasMep Ha 312 xui. asB. (2012: 478 xun. 1B.).
I'naBHHIIaTA 10 3aeMa Ce M3IUIAla HA PAaBHU TPUMECEUHHM BHOCKH (23 BHOCKM 3a ITEPBH TPaHII H
21 BHOCkM 3a BTOpW TpaHu). Kpaiinata para 3a w3nnamase Ha 3aema e 4 mapr 2015, Ilpes
roaMHaTa, 3apbpinBama Ha 31nexemBpu2013 r. e U3mIaTeHa 4YacT OT TMIaBHHLATA B pasMep Ha
1,312 xun. epo (2012:1,312 xun.espo).

Ha 02 mapr 2012 I'pynaTta mognucea HoB aoroeop 3a 3aeM ¢ EBBP na obuia croiinoct 10 MiH.
espo. Criope/ yCJIOBHATA HA JOTOBOpa, CPOKBT 32 YCBOSBAHE Ha CpeJicTBaTa Mo 3aeMa € 3 MapT
2013, HO e YABIKEH Che CHITIACHETO Ha JBeTe cTpaHu Ao 3 nexemspu 2013. [IbpBoTo ycBosaBaHe
€ B pasMmep He no-mManko ot 1,000 xu1. eBpo.l OAUITHUAT JTUXBEH MPOLICHT MO 3aeMa € (MKCUpPaH
Ha 6.50%. ['maBHUIIaTa TIO 3aeMa IIe ce M3IUIalla Ha 25 BHOCKHM, mbpBata oT kKouto e 1,111 xun.
eBpo, mnaruma npe3 mecel, MapT 2013, a ocraramure 24 ca paBHH TPHMECEYHH BHOCKH IO
370 xun. espo. Kpaiinara nara 3a usnnamane Ha 3aema e 4 mapt 2019. [lopaan npomsna B
pasMepa Ha ycBOeHATa CyMa MO 3aeMa MMa MpOMSAHA B [UIALAHWATA HA IJIaBHUINTE 0 Kpas Ha
nepuona. [ TaBHMIaTa ce M3Mama Ha 25 BHOCKY, MbpBaTa oT KouTo € 1,024 xun.eBpo, niaTteHa
nipe3 Mecew, MapT 2013, a ocraHanute 24 ca paBHU TpUMeceUHH BHOCKU 1O 341 xun.eeBpo.3aeMeT
ce ofesmedaBa ChC 3aJOI HA B3EMAHMATA, CEKIOPUTH3ALMATA HA KOUTO ce (UHAHCUPA CbC
cpeacTBa oT 3aema. EHemona AJl, e rapanT no noropopa 3a 3aem ¢ EEBP.

[pesroauHara, 3apbpluBalia Ha 31aexemepn2013 r. ca HM3BBEPLIEHH JIMXBEHH IUIAINAHMA 10
norosopa B pasMep Ha 1,036 xun.as. ( 2012:597 xun. 71B.) ¥ TUTallaHUS N0 TTaBHHUIIATA B pa3sMep
Ha 1,366 xun.espo (2012:0).

Kem 31nexemBpu2013ycBoeHUTE CpeAcTBa MO JOrOBOpPUTE 33 3aeM ca B pasmep Ha 17,502
xwaB, (2012:23,187 xun.as.).

I'pynara e monyuuna ot FOpobank U Ed [Hxu AJl kpeauTHa n1Muus 32 000poTHY cpeacTsa ¢ oo
auMut ot 1,500 xun.eBpo. Ycepoenata cyma kbM 31 nexemepn2013 e 2,275 xun.as.. KpeauTtHoTto
3aIbKEHHE © 00e3MeueHo ChbC 30T Ha B3EMaHUs U CTOKH.

(1) I'pynara e noanucana I0TOBOPH 3a TP KpeAUTHU IMHUK oT MATepHesHEI Acetbank AJl, kouTo

ca 3a ¢puHaHCHUpaHe Ha 0OOPOTHH Hy KIH 3a ACHHOCTTA W HYKIUTE 3a H3IBIHCHHE HA KOHKPETEH
goropop. OOmmar pasmep Ha Tpute JUHMH € 3,873 Xun.eBpo, a ycBOoeHaTa CyMa KbM
31mexemepu2013 e 2,772 xuniB. Kpeautnure 3anbikeHus ca o0e3NEeYEHH CbC 3a10T Ha

B3€MaHud 110 A0Ir0OBOPH.
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15.2

15.3.

EHEMOHA AJ]

MOSICHUTEJIHU BEJIEXKKH KbM KOHCOJIMJIMPAHHS] ®UHAHCOB OTYET
(IPEU3JAJIEH, OTMEHAL KOHCOJIUIUPAH ®MHAHCOB OTYET OT 4 ABI'YCT 2014)
3A TOJIMHATA, IPUKJIIOUBALLIA HA 31 JEKEMBPH 2013(ITPO/TJIDKEHHE)

Bceuukn CYMH Ca Hpe,IlCTaBeHI/I B XHJIAOH JIEBA, OCBEH aKO HE € IIOCOYECHO ApYro

3aemu (npoan/KeHnne)

3aeMu oT $HHAHCOBH HHCTHTYIUH(IIPOAB/DKEHHE)

(o) Ha 26 deBpyapu 2013 ce noamucea nororop ¢ Anda bank A/l 3a nonyuasaHe Ha HOBa KpeIUTHA
JMHHS OT CMeceH THN 3a (MHAHCHpaHe Ha KOHKpeTeH noroop. OOwmar A pasmep e 1,667
XWi.eepo, oT kouto 1,607 xumeBpo — 3a oOOpOTHH CpeACTBA. YCBOSHaTa cymMa KbM
31mexemBpu2013 e 1,196 xun. ne. KpenuTHuTe 3aabibkeHHs ca 0o0e3MeHEHU CbC 3al0r Ha
B3eMaHHs 110 KOHKPETHUS OrOBOP.

(m) Ha O4oxromepu 2013 ce nognmcea gorosop c J| bank AJl za mosydaBaHe Ha HOBA KPEAUTHA
JIUHHS OT CMeceH THM 3a ¢MUHAHCHpaHe HAa KOHKpeTeH dorosop. O6mmsr # pasmep e 2,351
XWLJIB., OT Kouro 1,820 xum.jiB. — 3a 00OpPOTHH cpeAcTBa. YcBoeHaTa cyMa KbM 3 11exeMBpH
2013 e 1,412 xun. ne. KpenuTHuTe 3aAbDKeHHS ca O0E3N€HEeHH ChC 3a10I HAa B3eMaHHs 110
KOHKPETHHS JOr0BOP.

(p) T'pynmata e momnucana noroop ¢ YHuKpenur bynbank AJl 3a u3naBane Ha KOpPHOPaTUBHM
KpeIUTHH KapTh ¢ TUMUT B pasMep Ha 100 xu1. iB. KM 31 nekemBpr2013 ca ycBoeHH 2 XHN. JB.

JIuxBeHHTe TPOLIEHTH To GaHKOBM 3aeMu ca nuasamu, Ha Oasara Ha EURIBOR u SOFIBOR c¢
HaxbaBKa.

B®B BpB3Ka ¢ u3nagaHe Ha 6aHKOBHM rapaHiuy, ['pynara e cxntoumna kpeautHo crnopasymenne ¢ BHIT
[Tapu6a — ki1oH Codusa B pasmep Ha 1,000 xun. espo. Kato obesnevenne ca yupeleHH 3a03H BbPXY
HACTOANM W OBACIIH B3eMaHHA OT KIHEHT ¢ MakcuManeH pa3mep ot 1,000 xun. eBpo 1 e noanucaHa
3ammc Ha 3amoBel B nos3a Ha Oankara. KM 31nexemepu2013 u 31 nexemspu 2012 I'pynaTta Hama
3aBIKEHUS TI0 33eMH BBB BPb3Ka C KPEAHTHOTO CIIOpa3yMeEHHUe.

I'pynara e CKIIOYMIA KPEAWTHO CIOpas’yMeHHe 3a H3JaBaHe Ha OaHKOBM rapaHuuu c IInpsa
Hueectuiimonna bank AJl B pasmep na 1,500 xun. espo. Kato obe3neueHue ca yupeleHH 3aJI03H
BbPXY HACTOAIIM M ObEIIH B3¢MaHHs OT KJIHEHTH, 3a KOMTO ca H3/afeHU OaHKOBM rapaHuuu. Kbm
31aexkemepu2013 u 31 pexemBpu 2012 I'pynata HAMa 3aQbLJDKEHHA 1O 3a€MH BbB BPb3Ka C
KPEIUTHOTO CIIOPa3yMEHHE

M3nckBanusa HA 3aeMHTE OT (l)l/lHaHCOBlfl HHCTHTYIIHH

CopriacHo yclnoBHMATa Ha 3aeMuTe, [ pynaTa ciieqiBa ja OTroBaps Ha peiHlia ONepaTHBHH U (PMHAHCOBH
W3HCKBaHUS.

Kbm 31pexemspn2013 I'pynara e Hapymuna ¢HHaHCOBO H3HMCKBaHe Ha OaHkoB 3aeM oT EBBP.
CoriacHo Kiay3uTe Ha JOTOBOPA, HAPYIIEHHETO Ha H3UCKBAHE 110 3aeMa MOKE J1a TOBEJC JO NIPOMIHA
HA 33eMa KaTo M3UCKYEM MPH MOKMCKBAHE OT KpeaUTOpa UK 0 €HOKpaTHA NpeIcpoiHa H3UCKYEMOCT
Ha LANOTO 3abJLKEHNE, KAaTO Ta3H Bb3MOXKHOCT € [IpeABHAeHa fa Obae n3pazeHa ot EBBP nuemeno.
K®bM JaraTa Ha u3jaBaHe HAa HACTOSIIMS KOHCOMHAMPaH (PUHAHCOB OTUET HAMA MTUCMEHO WUIH JpYTo
craHoBulle oT EBBP oTHOCHO noclieAuUKTEe OT HeCNa3BaHETO HA TOBA U3UCKBAHE.

3aeMbT € MpeACTaBeH KaTo TeKyLIo 3aabibkeHde kbM 3 1 aexkemBpn2013 u 31 nexemspu 2012 .

KbMm 31 mexemBpu2013 w 31 aexemepu 20120 pynaraHe e Hapyluwia ¢HHHAHCOBM NOKA3aTeNd MO
OCTaHAJIUTE JOTOBOPH 34 3aEMH.
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15.

154

16.

17.

EHEMOHA AJ]

MOACHUTEJIHY BEJIEXXKH KbM KOHCOJIMAWUPAHUSA ®HHAHCOB OTYET
(TPEU3JAJLEH, OTMEH AU KOHCOJIMAMPAH ®MHAHCOB OTYET OT 4 ABI'YCT 2014)
SATOIUHATA, IIPUKIIIOUBAILA HA 31 AEKEMBPH 2013(ITPOIBJKEHHE)

Beuukn cymu ca NpeACTaBeHH B XUISIAH JIEBA, OCBEH aKoO HE € TIOCOUEHO ApyTo

3aemn (MpoabKEeHME)

3aemu oT HECBBP3AHH JIHIA

3aemMuTe OT HecBBbp3aHH Jamla kbM 3lmekemBpn 2013BrnouBar HeoOE3MEYEHH 3a€MH OT
Hzonko OO u CHIT OO/Is pazmep cvotrBeTHO 1,619 xun.as. u 527 xwnB. 3aeMHTe ca ¢ TUXBEHH
npoueHTd Mexay 8% u 9% u magex npe32013 karo CpoKbT 3a H3OB/DKABAHE MOXKEe Ja Obiae
MPOABIKEH ¢ | Mecell.

3aeMHUTe OT HecBbp3aHH 1Mua xbM 31 nexemppu 2012 BrinrousaT Heobe3neueHu 3aemMu oT EHemona
Crapr AJ], Uzonko OO/, CUIT OO/] u apyru B pasmep cboTBeTHO Ha 180 xwn. nB., 956 xun. as.,
479 xwi. nB. u 190 xun. nB. 3aemMuTe ca ¢ TUXBEHU OpoueHTH Mexmy 8% u 9% u magex npez2013.
KaTo CPOKBT 3a M3bIKaBaHe Moe J1a Ob/ie TPOIbIKEH.

PduHaHCOB JH3HHT

YacT oT ApATOTpaliHUTEe MaTepualHy aKTHBU Ca HAETH 10 JIOTOBOPH 32 (GMHAHCOB JIM3HHT. CpeHusT
CPOK Ha JOropopure € Tpu roauHu. CpenHuAT e(eKTHBEH JHXBEH NPOLEHT MO IOTOBOPUTE 3a
¢uHancoR mu3uHT ¢ 7 %. CripaBennBaTa CTOHHOCT Ha JIM3UHTOBHTE 3abDKEHH Ha JIPYKECTBOTO €
O7M3Ka 10 OTHETHATA UM CTOMHOCT.

MUHUMANHH JTH3HHTOBU HacTtosima cToitHOCT Ha
TUIAIIAHUSA MUHAMAJHUTE JIH3HHIOBH
TanaHus
KbMm KbM Kbm Kbm

31.12.2013  31.12.2012 31.12.2013 31.12.2012

3am,m1<eﬂnﬂ o (l)I/IHaHCOB JIM3HHT ¢ NIAJICK:

Jo | ropuna 127 589 125 562
Mexny 2 1 S roguau 95 282 87 275
OBUIO 3AJ/IBJDKEHHA 222 871 212 837
Hamanenu c: 6paemu GUHAHCOBH TAKCH (10) (34) - -
HACTOSIIA CTOHHOCT

HA 3AIBJIKEHUATA 212 837 212 837

I['b.l'll"OCpO'-lHI/I OOXO0JH HA IEPCOHAJIA

CernacHo m3KuckBaHusTa Ha Konekca Ha Tpyna, IpM npeKkpaTsIBaHe Ha TPYIAOBOTO TIPaBOOTHOILEHHE,
cnel Karo pabOTHUKBT WIM CIYKUTENST € MPUAOOMI MPaBO HA TIEHCHS 32 OCHTYPHTENeH CTaX W
BB3pacT, I'pynara e 3agppkeHa a My H3IUIaTH o0e3lIeTeHHe B JIBYKpaTeH pa3Mmep Ha OpyTHOTO
MECEe4YHO TPYLOBO Bb3HAarpaxJeHue. B cnyqail, ye paboTHUKBT Wik cnyxutendar e pabotun B ['pynara
npe3 nocneanuTe 10 roguHy, pasMepbsT Ha OOE3ILETCHHETO Bh3JIM3a Ha 6 OpYTHU MECCUHH 3arliaTH.
KoM 31 nexemspu 2013 u 2012 I'pynara e HauucaunacboTBeTHO389 Xunie. 1 81 XL nB. MPOBU3NH
Mo JBLATOCPOYHH JIOXOJM Ha TIepcoHalia, KaTo 3a ONpe/ieliTHETO Ha pasMepa Ha MpOBH3MATA €
W3MON3BaH JMUEH3UPAH aKTIoEP.

OcHOBHUTE MPEATIoJOKEHUs, KOUTO C¢a M3IOJI3BaAHH OT JIMUCH3HPAaHUs aKTIOCP [Py ONpCeACIIHETO Ha
HacToAIATa CTOMHOCT Ha 3aAbIDKEHHATA C€ OCHOBABAT Ha CICHHTE AOTYCKaHUA:

- Jemorpadicky qonyckaHus

- Tabnuua 3a CMBPTHOCT

- Tabnuua 3a HHBATHAH3MPAHE

- BeposTHoCT 3a oTTeryisHe

- ®UHAHCOBU JOMYCKAHUA

- PoeT Ha 3amiaTure

- IIpoueHT Ha JUCKOHTMpaHe — NOPagyd OBJATOCPOYHUS XapaKTep Ha 3aJbIDKSHHETO €
npunoxkena 4 % rojuiliHa HOpMa Ha JTUCKOHTHpaHe
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17.

18.

19.

20.

EHEMOHA AJl

[MOACHHUTEIHH BEJIEXKKHW KbM KOHCOJIMAWPAHUW A ®HUHAHCOB OTYET
(ITPEM3JIAJIEH, OTMEHSIL KOHCOJIMJUPAH ®HHAHCOB OTYET OT 4 ABI'VCT 2014)
3ATOIUHATA, NPUKJTIOUBAILA HA 31 IEKEMBPH 2013(ITPOABJI2KEHUE)
Bcuuku cyMu ca pecTaBeHM B XUITS/IM JIEBA, OCBEH aKO He € NMOCO4EHO JIPYTo

JAbArocpoynu 10XoAu HA NepcoHATA(MPOABKEHHE)

HpOM}IHaTa B CeraliHaTa CTOMHOCT Ha 3ab/XKEHHETO 3a Ilec])HHPlpaHld JOXOJHUTEC, KaAKTO CJiCaBa:

3SAODBJDKEHUWE HA 1 IHYAPU
Pazxonu 3a THXBH

Pa3xonu 3a TekyIl cTax

IInaTeHu moxoau

AxkTroepcka 3ary6a 1o 3aibJOKEHHETO
3AQBJDKEHME HA 31 JEKEMBPH

Tbproeekd H APYTH 3abJKeHHS

3axpKeHUA KbM AOCTaBUMLIH

3a0bKEeHAA 3a TUBHICHTH OT NMPHBIIETUPOBAHN aKLIHH
3anbKeRUs KbM NEpcoHala

3aIBIKEHNA KbM OCHTYPUTEITHA OpTaHHu3aIy
3anwpmxenus no JIJIC B bearapus u uyx61na
3apsmxenne no JIJPJI B bearapus u uyxbuna

Jpyru 3arbmKeHus

OBUIO TBPTOBCKH U APYT'U 3AABJIDKEHHU A

l'onuHara, lNomuHaTta,
MPUKJIFOYBAlIa Ha MPUKIKOYBAIIA Ha
31.12.2013 31.12.2012
81 81
i9 -
155 -

(80)
244 -
470 81
KeMm KoM
31.12.2013 31.12.2012
23,369 12,110
2,199 2,067
2,386 1,775
4,803 1,312
4,479 416
2,302 1,152
3,387 1,736
42,925 20,568

HOpyrn zagbmxeHus Brmousa 1 500 xun. nB.ionydeH OEMO3UT MO cAeiKaTa 3a Tpoaaxba Ha

yuactueto B ,,HeBpoxomn raz”A/l.

IIpoBu3uu

[IpoBuzuMTE MpeAcTaBIIBAT HAUHCIEHUA 3a 00e3IUeTeHHs 3a HEMON3BaHU OTITYCKH B pa3Mep Ha 490
XWI JB. U 622xu. JB. ChOTBeTHO KbM 31 aexemepu 2013 u 2012, ['pynara e HauMc/iMiia NPOBU3HH B
pasmep Ha 3,035 xun. nB. u 294 xun.ge. ceotBeTHO 3a 2013 m 2012 roaMHa 3a M3IbIHEHHE Ha

AOT'OBOPHHU 3aABJDKEHHUS 110 CTPOUTC/IHA JOT'OBOPH.

IIpuxoam oT mMpogakou

IIpyxoau OT CTPOUTEHH JOTOBOPH

[Tpuxonwm ot npoaax0a Ha eNeKTPOESHEPrysl

[puxoau oT npogax0y Ha KOMIIpecHpaH NPUPOIEH a3
[Tpuxoau oT ycnyru

Hpyru npuxonu

OBLLO ITPMXO/H OT NPOJAXBEHU

lNogunara, l'ogunara,
MPUKIIOYBAIIA TIPUKJTFOYBAITIA
Ha31.12.2013 na31.12.2012
65,793 66,907

52,717 58,685

4,949 4,068

326 387

- 7

123,785 130,054
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20.

21.

22,

EHEMOHA AJl

MOSICHUTEJIHH BEJIEXXKU K'bM KOHCOJIMINPAHUS ®UHAHCOB OTYET
(TIPEM3JAIEH, OTMEHSIIL KOHCOJIMJTMPAH GUHAHCOB OTUET OT 4 ABI'VCT 2014)
3A TOJMHATA, TIPUKJTIOUBALLA HA 31 IEKEMBPH 2013(ITPOIbJIDKEHUE)

Benukn CYMH ca NIpeACTaBEHH B XWJIOM J1€BA, OCBCH aKO HE € IIOCOYEHO Ilpyl"O

IMpuxoan or npoaaxou (IpoabKeHHE)

Hudopmauus 3a CTpoMTETHUTE OTOBOPH, N0 KOHTO ce pabOTH KbM Kpas Ha OTYETHHS MIEPHOT] €
IIpeACTaBeHa Mo-10My:

KoM KM
31.12.2013 31.12.2012

Bb3HHKHAIM pa3xoM N0 AOrOBOpa W NPU3HATH Tieyanlu
(HaMaJICHH ¢ TPYU3HATH 3arydu) IC MOMeHTa 256,064 187,458
MuyHyc: MexauHAA dakTypupaHi cyMu (234,551) (167,682)
21,513 19,776

BpyTaute cymn, npeactaBeHH B MHANBHAYaTHHS OTYET 32

(bMHAHCOBOTO CHCTOSHKE CE ChCTONAT OT:
BpyTHa cyma, IBIKHMA OT KIHEHTH IO CTPOUTETHH JOTOBOPH 24,007 26,558
bpyTHa cyMma, ABJKAMA Ha KIHEHTH 10 CTPOUTENIHH JOTOBOPH (2,494) (6,782)

21,513 19,776

VIphKKATE, IbPHKaHH OT KIMEHTH BB BPB3Ka ChC CTPOMTENTHH JOTOBOPH, ca B pasmep Ha 6,116xmum.
nB. u 9,148 xun. nB., cboTBeTHO KbM 3 11exemBpu2013 u 31 nexemBpu 2012. ABaHCHTE MONYYEHH OT
KJTMCHTH BBB BPb3Ka ChC CTPOHMTENHH JOTOBOPH ca B pasmep Hal2,065 xun. aB. n 16,952 xun. nas.,
cboTBeTHO KbM 31 nekemBpn2013 u 31 nexkemBpu 2012.

Kbm  31nexkemepu2013 PpkoBozcTBOTO Ha I'pynata e HampaBHno mperien 3a OOEKTUBHU
IOKa3aTe/IcTBa 3a obe3lenka Ha OpyTHa cyMa, IbJDKHMA OT KJIMEHTH N0 CTPOMTENHH JOTOBOPH, 32 1a
ce yBepH, ye 6ajlaHCOBATa CTOMHOCT Ha aKTUBA HE HAJBHIIABA HACTOSIIATA CTOMHOCT HA OYAKBAHHTE

ObAeLId NapHYHH TTOTOLIH.

®uHAHCOBN NpUXOaH

INopunara, TopuHata,

NPHKJNFOYBAla MIPHKJIIOYBANIA

Ha31.12.2013 Ha31.12.2013

[Ipuxoau OT MUXBU 6,302 5,708

[Tpuxoan OT AUBUJACHTH 104 71

IIpuxonu OT BalyTHH ONepalliy 9 17

OBLIO ®PHHAHCOBH NMPUXOIN 6,415 5,796
Hszno3BaHy MATEPHAIH H KOHCYMATHBH

T'opvHara, Topunara,

MPUKJIFOYBALIA NPUKJIFOYBAINA

Ha31.12.2013 Ha31.12.2012

banancoBa cToHOCT Ha MPOAANECHH CTOKH 54,422 60,043

Pasxonn 3a marepuanu:

MarepHanu 3a OCHOBHa JeifHOCT 27,512 15,585

Pazxoau 3a UHCTPYMEHTH 372 262

Enextpoeneprus 305 248

T'opura 300 332

PesepBHU yacTH 49 25

Oduc koHCYMaTHBH 211 B 143

OBHIO U3TTOJI3BAHU MATEPUAJINA 28,749 16,595

Ilpes roannaTta ca BnoxeHH MaTepHasid W obopyiaBaHe Ha CTOMHOCT 9,062 XMILNB. 1O OCHOBEH

norosop B I'epmanud.
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23.

24,

EHEMOHA AJl

MOSICHUTEIHU BEJIEXXKH KbM KOHCOJIMIUPAHUS ®UHAHCOB OTYET
(IPEW3IAJIEH, OTMEHSILL] KOHCOJMAUPAH ®MHAHCOB OTYET OT 4 ABI'YCT 2014)
3A TOJIMHATA, IIPUKJTIOUBAILIA HA 31 IEKEMBPU 2013(ITPOIBJDKEHHUE)

Beuuku CyMH Ca IIpEACTaBEHU B XWIAAH JIEBA, OCBCH aKO HE € MOCOUYCHO Apyro

Paszxonm 3a yeayru

TI'onuHara, T'onunara,

NPHKIOYBAIIA IPHKJIIOYBALIA

Ha31.12.2013 Ha31.12.2012
Mo noroBopy ¢ NOAUMBIHUTENN U APYTH 11,014 9,610
Vemyru ¢ MexaHuzatus 1,508 808
Tparcnopr 1,939 1,594
IIpaBHu, KOHCYJITAHTCKH U [TOCPEAHUYECKH YCAYTH 2,414 1,797
3acTpaxoBKH 776 1,090
Pexnama 7 14
TenekoMyHHMKallHOHEH YCITyTH 200 225
Haemn 2,954 2,144
IIpoexTtupane 842 297
Oronnenue 51 41
PaboTHu paspelueHuns U TPLIKHA KHWKA 63 176
ITyckoBo HamagbYHM paboTH U KOHTPOI 1,086 796
Paszxonu 3a noanpexka Ha ouc 250 138
Oxpana 59 107
[IpeBomavecku ycmyra 124 79
Kypuepckn ycayru 129 72
Hpyru ycnyrn 151 264
OBILO PA3XOJIH 3A YCIIVIU 23,567 19,252

B otuera 3a Bceo6xBaTHUS AOXOJ 3a TOJAMHATa, NpukIrouBama Ha 31 nekemepu 2013, pasxomu 3a
TaKCH, MNOTEeKK, rapaHuuy B pasMep Ha 1,781 xuin. nB. W 3a 6aHKOBM Takcu B pa3mep Ha 415 xun.
JB.Cca MpeXBbPJIEHH BbB (PUHAHCOBM paszxomu B Oen. 27Ha pen OMHAHCOBH PasxoiM MO CTPOHTENHU
Joroeopu B pasmep Ha 1,332 xun. nB. u Ha pen Takcu, unoreku, rapaHuuy B pazmep Ha 864 xurn. Jis.
CpaBauTenHara HHGOpMALHS 3a TOJAMHATa, MpuKMoyBaina Ha 31 mekemspu 2012 e akTyanusupaHa
KaTO pa3Xx0JH1 3a TaKCH, MUIIOTEKH, FapaHLuK B pa3Mep Ha 1,713 xui. iB. 1 6aHKOBH TakcH B pa3Mep Ha
144 xun. nB.ca mMpeAcTaBeHN BBLE (PHHAHCOBU pazxomu B Oen. 27 Ha pen PUHAHCOBH pa3xoiM IO
CTPOUTENIHM JOroBOpH B pasmep Ha 1,112 xun. nB. u Ha pen TakcH, UIOTEKH, FapaHIIMK B pasMep Ha
745 xun. ne. Hanpasenara npomsHa e ¢ uea no- 106po npeacrapsHe Ha (HHHAHCOBHTE Pa3XOAM B
KOHCOJIMAUPAHUAOTUET 3a BCeOOXBATHHA JOXO[,

Pasxo;m 34 nepcoHa a

I'ogunHara, I'opunara,

MIPHUKITIOYBAIIA NPUKTHOYBALIA

Ha31.12.2013 Ha31.12.2012

Bb3narpaxaenus 24,639 25,434
CoumanHy 1 3ApaBHH OCHT'YPOBKH 3,794 3,357
Pazxonu 3a xpana 814 782
Pazxoau 3a o6e31eTe N U KOMIIEHCUPYEM OTTIYCK 1,015 657
ObILIO PA3XOJU 3A TNTEPCOHAJIA 30,262 B 30,230
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25. HMpyru pasxoau
TlNopunara, lonuHxara,
MIPUKIIOYBALIA NPUKIFYBALIA
~ Ha31.12.2013 Ha 31.12.2012
KomManauposbaHn 3,158 2,629
CoxpaneHue Ha 000pyIBaHe - 420
Pa3xomu 3a eJHOKpaTHU JaHBLU U TAKCH 390 551
IIpencraBuTenHu pazxoay 15 273
Bpak Ha pparoTpaiiHy akTURU 155 451
Japenus 60 -
Hpyru 81 E
OBLIO JAPYI'U PA3XOH 3,859 4,324
26. JApyru neuanbu, HeTHO
l'opwHarta, I'opwHaTa,
MPUKITFOYBALIA NPUKJIFOYBALIA
Ha 31.12.2013 Ha 31.12.2012
[TocTennenns oT npogax0y Ha ALATOTPalHH aKTHBH 6,208 867
banancoBa cTORHOCT Ha NpOJaAeHH U OTIHCAHU NABJITOTPaiiHY aKTHBU (5,244) (802)
Meuan6a ot npomax6u Ha ALNTOTPaiiHK aKTUBH 964 B 65
[MocThOneHUs OT IPOAaAX0H Ha MaTepHalH 103 100
BanancoBa cTOMHOCT Ha MpOJacHH MaTepHain (71) (76)
[Teuanba ot npojax0u Ha Marepuany 32 24
[Tocneapay NpeMAN OT Mpoaax0a HAa HHBECTUIIMH 120 -
[Tpuxoan oT HaeM 252 402
TIpuxoaw oT puHaHCHpaHe 105 106
[Ipuxoay 0T KOHCYJITAHTCKH YCIIyTH 304 32
[Ipuxoou/(pazxodu) om npeoyenku v 06e3YyeHKU HA AKMUBU.
Pasxonu 3a obe3uenka Ha ECKO B3eMaHus (1,035)
IIpeonieHka Ha UHBECTULHOHHH UMOTHU (5)
[TpHxoau OT pEMHTETPUPAHANIPOBU3HA OT 00E3LEHKH Ha 3a€MU U
B3€MaHUs - 1,589
Pa3xon 3a o0e3licHKa Ha B3eMaHUs (114) -
[Ipuxox oT Bh3cTaHOBEHAa00E31EHKa Ha B3eMaHHs 213
3aryba ot muckoHTHpaHe Ha B3emanusi no ECKO gorosopn - (1,831)
OT6uB 0T HemTUpaHe HA B3EMaHUS (247) (862)
O0e31eHKa Ha aKTHBHY Kiacu(uipady B 00sABeHH 32 npojaxba no
HETHaTa peaTH3upyemMa CTOHHOCT (1,089) -
[Iposuzuu
[TpoBH3HH 34 JOTOBOPHU 3a1bIDKEHHA (3,035) (294)
Ipusnata 3ary6a OT OTNHCBaHe Ha GpyTHa CyMa IO CTPOHUTEIHH
aorosopu — Gen. 20 2) (170)
Ileuan6u/(3arybu) oT HEYCTOHKHN, HETHO H APYTH (1,448) 937
OBILIO JIPYTU NEYAJIBHU, HETHO (4,985) 2)

EHEMOHA AJT

MMOACHUTEJHHA BEJIEXKH KbM KOHCOJIMJANPAHHA PHUHAHCOB OTUET
(ITIPEU3JAJEH, OTMEHSIL KOHCOJIMIUPAH ®HHAHCOB OTUYET OT 4 ABI'VCT 2014)
3ATOOUHATA, ITPUKJIIOUBAIUA HA 31 JEKEMBPH 2013(ITPOBJIKEHUE)
Beuukn cyMH ca MpeACTaBeHH B XUIAAM JIEBA, OCBEH aKO HE € IIOCOYEHO JPYro

OTOMBBT OT JUCKOHTHpaHe Ha B3eMaHus NpelcTaBiABa AUCKOHT IpH IIbPBOHAYAIHO NpU3HAaBaHe Ha
ECKO msemanus. MsnmonseaHuaTa AWUCKOHTOB (akTop € MpHONM3MTENHO paBeH Ha OTOMBA MpU
npoaakOa Ha Te3H B3eMaHHA.
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26.

27.

EHEMOHA Al

TIOSICHUTEJIHU BEJIEXKKH KbM KOHCOJIMUPAHUS ®UHAHCOB OTUYET
(TIPEU3JIAZIEH, OTMEHSILL] KOHCOJIMIUPAH ®UHAHCOB OTYET OT 4 ABI'VCT 2014)
3A TOJIMHATA, ITPUKJIIOUBALIA HA 31 JIEKEMBPH 2013(ITPOILDKEHHE)

Bcmuku CYMH Ca HpCI[CTaBGHH B XHIIAOH JICBA, OCBEH aAKO HE € TOCOUYECHO Apyro

JApyru nedanou HeTHo (HPoAbIKEHHE)

O0e3nenka H oTHHCBaHE HA AKTHBH

Cnaspaiiky msuckBanusita Ha MCC 39, I'pynara e pa3paboTHia KOJNMYECTBEHH M KayeCTBEHH
TIOKa3aTe/IM 33 OLCHKA Ha PUCKOBETE, CBbP3aHM C EKCIIO3WIIMHUTE CH KbM KIMEHTH W OMNpejelsHe

pa3sMepa Ha 0663116HKI/ITC 3a CHETOBOAHHU LUCJIM HA HHOAWBUAYaTHA Oaza.

KonuuecTeBeHHTE M KauyecTBEHM I[IOKA3aTElIM 33 OLEHKA HA PHCKOBETE BKIIIOYBAT IPOCPOUYEHH
IUIaLIanyMs, KPeAMTEeH PEWTHHI, BIOIIABAHE Ha Ta3apHUTE IIO3UIMU HA KJIMEHTAa M [POMSHA Ha
npaBHaTa cpena, B kosaTo ['pymara onepupa.

Bceska excnosunus ce OlieHsBa caMOCTOATENIHO M aKo ObJaT UIEHTHOMIMPAHH PUCKOBETE, OTMCAHU
1I0-rope, ¢e Ha4MC/IABaT pa3xou 3a obesueHka. OnpenensHe Ha pa3xopuTe 3a 00€31eHKa BKIIOYBA U
OYaKBaHUTC NAPUYHH TIOTOLM, IIPH OTYUTAHE HA KOHKPETHHTE 00CTOATENCTRA.

KoM 31 nexemepu 2013 I'pynara e Hanpaswia aHaIW3 Ha OOLIMTE IPUXOAH U PA3XOAH MO CTPOUTETHH
JOrOBOPH, KOMTO HE Ca 3aBbpIIEHH KBbM Kpag Ha OTYETHHS NEpHOA M € IPHU3HAN0 3arybu oT
06€31eHKH TI0 Te3U JAOTOBOPH B KOHCOJNHMAHPAHHS OTHET 32 BCEOOXBATHUS JOXOJ B CIIy4auTe KOraTo
OYaKBaHaTa neuyaba 110 AOroBOpa € Mo-HUCKa OT Mevanbara, KOATO € TIPU3HATA B MPEAXOJHH OTYETHH

TIePHOMH.

KoM 31 nexemspu 2013 I'pynata e HampaBuia mperyieq 3a 00e3lcHKa Ha TEKYIIUTE W HETEKYILH
NPeJOCTaBEHH 3aeMH U B36MaHHs U € NIpU3HaNa 3aryda oT obe3leHKa 3a cyMara, ¢ KoATo OanaHcoBara
CTOMHOCT Ha Te3H aKTUBH HAJBHIIABA TAXHATA BH3CTAHOBHMA CTOMHOCT. Bb3CTAHOBHMaTa CTOHHOCT €
OTIpeZieNIeHa KaTo MO-BUCOKATa OT CHpaBeJIMBATa CTOMHOCT, HaMaleHa ¢ pa3XxoauTe 3a npoaaxba Ha
B3€MAHMATA, 4 CTOHHOCTTA Ha aKTHBUTE B yroTpeba.

DOHHAHCOBH pPa3xoan

lNonunuara, lNoguHaTa,

NPHUKJIFOYBAINA NpHKI0YBAlIA

Ha31.12.2013 Ha31.12.2012

Pazxonu 3a nuxBu no 3aeMu 5,014 4,640
Pa3xonu o ¢MHAHCOB MACHB IO NPHUBHIETUPOBAHU AKLIMH 490 570
3ary6a OT KypcOBM pa3iuKu 92 60
(PMHAHCOBH Pa3X0JH N0 CTPOUTEITHH 1OTOBOPH 3,297 2,645
Takcu, unorexu, rapaHunl 864 745
Jpyru ¢dmnancoBu pazxonu - 426
ObI1O ®PMHAHCOBH PA3XOU 9,757 9,086
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28.

29,

EHEMOHA Al

MOSCHUTEJHH BEJNEXKH KbM KOHCOJMJHUPAHI S ®UHAHCOB OTYET
(ITPEM3JAJIEH, OTMEHSI KOHCOJIMAWPAH ®MHAHCOB OTUET OT 4 ABI'YCT 2014)
3ATOIHUHATA, IPUKJIFOUBAIIA HA 31 JEKEMBPHU 2013(ITPOIBIKEHUE)

Bceuuku cyMH ca NpeACTaBeHH B XUIAIH J€Ba, OCBEH ako He & TIOCOYSHO JIPYro

AKTHBH, KJIACHQHIHPAHHA KATO AbPKAHH 32 NPOJAKOa

KoM 31 pexemBpu 2013r. I'pymata e B mperopopu ¢ HaMepeHHe 3a Npoaak0a Ha rasoBus
BuzHec,koiTo e cTpykTypupas B 100% oT kanuTana Ha AbluepHOTO ApyxectBo "Hempoxon raz"AJl u
ra3’oBY aKTHBM, COOCTBEHOCT Ha ABLIEPHOTO ApykecTBO "Enemona IOtunutuc"AJl. KoM 31 nekemepu
2013r. I'pynata e B NmperoBopH ¢ exciiiy3uBeH kymysad. Ha 30 suyapu 2014r. KomnanusTa-maiika
MOANUCBA JOTOBOPH 3a mpofakba Ha razoBus OusHec Ha I'pymara Ha obmia croiinoct ot 6,000
xunis.Hernata peanusmpyeMa CTOHHOCT Ha ra3oBWTe aKTHBH, 0OSBEHH 3a Mpoaaxda NpeBHIIaBa
LeHaTa Ha clenkaTta, B pe3ylTaT Ha KoeTo e ordereHa 3aryba or 1,089 xun.e. B ordera 3a
BCeoOXBaTHHUS JOXO/ 3a FOAMHATA, MPUKIoYBaila Ha 31 nexemBpu 2013r.(Biwk 6en.26).

AKTHBUTE, KIacU(pHULHPAHH KaTo AbP:KaHHU 3a Nponaxkba ca CiieaHuTe:

KsM KbMm
31.12.2013 31.12.2012
HMOTH, MAITHHA ¥ ChOPbKEHUS 7,669 -
O06e31eHKa HA UMOTH,MALINHN H ChOPBKEHHS (1,089) -
Hetna peanusupyema cToiiHoCT 6,580
Hemarepuannu akTupu B 26 -
6,606 -
IacuBH, CBBp3aHU C aKTUBHTE, 00ABEHM 32 Tiposiax0a(6ea.15.2.) 2,494
Jdanbuu
OTcpoueHHTe JaHBLH Ca CIEIHHTE:
Kbm Kbm
31.12.2013 31.12.2012

OTCpOYEHH TaHBYHU AKTUBH
O06e31ieHKa Ha B3eMaHHA 1,025 3,260

O0e3neHKa Ha HHBECTULIMN 166 241
JanbuHa 3ary0a, moJiexalia Ha NpUCaiaHe - 117
[Iporuznu 211 74
Hdpyrn 15 2
JBaroTpaiiHu aKTHBH (898) (1,094)
OBIIO OTCPOYEHH NAHBYHU AKTHBHU 519 2,600
OBIO OTCPOYEHH JTAHBUHHU [TACUBH - (69)

OTtcpoueHuTe JaHBYHU aKTUBU U r1ackBy KbM 31nexemepu 2013 u 31 mekemspu 2012 ca M34MCIeHH
Karo € U3M0JI3BaHa JaHb4YHa cTaBka B pasmep Ha [0%, onmpenenena cbriacHO H3MEHEHHETO Ha 3aKoHa
32 KOPIOPAaTHMBHOTO TIOMOXOAHO o0laraHe W OpPWIOXKHMA 33 MEPUOAUTE HA pealu3upaHe Ha
BPEMEHHUTE Pa3JIMKH.

Pasxoaure 3a JaHbK BbpXY medanbarta 3a mMepuoaMTe, NpukmouBan Ha 31 gekemspn 2013 u3l
nexkemBpy 2012 ca kaxTo clieiBa:

["'ogunara, [Nonunara,

TIPUKITIOYBAILA MIPUKITIOYBALIA

Ha 31.12.2013 Ha 31.12.2012

Tekym pa3xon 3a janbk nevyanda (39) (155)
OTcpoueH 1aHBK BBB BPB3Ka C Bb3HMKBAaHE W 0OpaTHO NPOsBIEHHE HA

BpEMEHHM Pa3IuKH (2012) 25

OBLIO PA3XO/IU 3A TAHBLIM (2,051) (130)
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EHEMOHA AJ{
MTOSICHUTEJIHU BEJIEXXKH KM KOHCOJMIUPAHUSI ®UHAHCOB OTUET
(IIPEM3JIA IEH, OTMEHSALL KOHCONMUIUPAH ®MHAHCOB OTYET OT 4 ABI'YCT 2014)

3ATOHUHATA, [TIPUKJIIOUBAIA HA 31 JEKEMBPH 2013(I1POJABLJDKEHHE)
Benuky cyMu ca NpeAcTaBEHH B XUIISAAY J1€Ba, OCBEH aKO He € IOCOYEHO APYro

Hanwbun (npoab/KkeHne)

HNzunciaenmara 3a e(eKTHBHNS TaHBUESH IPOLEHT Ca!

TI'opunara, lNoauHara,

MPUKITIOYBAINA MPUKIIHOYBALIA

Ha 31.12.2013 na 31.12.2012

3ary6a npeau AaHBYHO obarane (26,624) (5,902)

Mpunoxuma nanbyHa cTaBKa 10% 10%

JlaHbk 1o MPIIOKKUMA JaHbYHA CTaBKa (2,662) (590)
JlanbueH edeKT OT HEMOANEeXallNTe Ha TpHUclafaHe U Ha obiaraHe

MO3UITUA 4,713 608

EdexT oT pa3nuuHK AaHBbYHK CTABKU B APYTH JaHbYHH FOPUCIHKIIAA - 112

PA3XOJIU 3A JAHBILIN 2,051 130

E®EKTUBHA JAHBUHA CTABKA 8% 2%

Joxon Ha akus

OcHOBHMTE NOXOAW HAa aKIMsi €€ M3UUCIABAT KaTo Ce pas3/ielll HeTHaTa medanfa 3a NepHoja,
MoUTIeKalna Ha pasnpeeneHne MexXay akipoHepure Ha KomnanusTa-mMaiika, Ha cpeHONpPETErJICHUA
6poii Ha nbpKaHUTE OOMKHOBEHH aKUMH 33 IIEPHUOAA.

I'ogunarta, T'onunara,
MPHKIIOYBaNIa NPUKIIOYBaIA
Ha 31.12.2013 Ha 31.12.2012
[Tpoabmkapaly U MPeyCcTaHOBEHU AEHHOCTH

Hsan ot HeTHata neyanda(zary6a)sa akuuonepute Ha KoMnanusta-mMaiika
B JIeBa (28,474,000) (5,687,000)
CpenHonpeTeriicH 0poii Ha OOMKHOBCHH AKLIHI 11,933,600 11,933,600
Joxonu Ha axnug (B JieBa) — OCHOBHU H C HaMaleHa CTOMHOCT (2.39) (0.48)

I[OXOI[HTC Ha aKIydg ¢ HaMaJIeHa CTOHHOCT ca paBHH Ha OCHOBHUTEC AOXOAHW Ha aKIiud, nopaau (baKTa,
4€ HE CHUIECTBYBAT OOHKHOBEHH aKIIMH C HaMaJeHa CTOHHOCT.

Kakto e onoBecteHo B Oen. 14kbm 31pexemepu 2013 u 2012KoMnanuara-maiika uma U3JafeHU
BaPaHTH W IIPUBUNErMPOBAHM aKIMK, KOUTO TPE3rOAHHNTS, NpuKIrouBany Ha3 1 qexemepu Ha 2013 n
2012 He BOMAAT BBPXY JOXOAA HAa aKLMS ¢ HAMaNeHa CTOHHOCT, ThH KaTO TAXHOTO KOHBEPTHpaHe B
0OHKHOBEHH aKI[HH HE¢ OH HAMAJIAJIO JOXO0/3 HA aKLH.
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EHEMOHA AJ]

TIOSICHUTEJTHU BEJIEXXKH KBM KOHCOJTUAUPAHUS ®UHAHCOB OTYET
(IIPEW3IAIEH, OTMEHSILL KOHCOJIMAHPAH ®UHAHCOB OTYET OT 4 ABI'YCT 2014)
3A TOOUHATA, IPUKJIIOUYBALLIA HA 31 JEKEMBPH 2013(ITIPOIBJDKEHHUE)

Bcuuku CyMH ca HpCI[CTaBeHI/I B XHJIAOH JIEBA, OCBCH aKO HC € II0OCOYEHO Ilpyl"O

CleKH ¢bC CBBP3aHH JIHIA

Cerp3anuTe nuna Ha I pynara, ¢ KOUTO UMa peanusupany caenku npes 2013u 2012 roannu ca kakTo
crnenBa:

CBBP3AHO JIMLE OIINCAHHE HA BUJIA HA B3AUMOOTHOUIEHHUETO
~Anpa Enemona” OO/ ACOLMUPAHO APYKECTBO
»] mobanKenursn” OO0/ HpykecTBO MoJ 001 KOHTPOI
Jxu OWJI Excriepr” EOO/I JpyxecTBO 1o 001 KOHTPOJI
»EKo MaBecT Xonaunr”’ AJl JpyxecTBo nox o611 KOHTPOJ
»Pecypc Unxenepunr” EOO /] JpyxecTBO 1o 0011 KOHTPON
»Codrreo-JIunt 2006 OO JpyxecTBo noj o011 KOHTPON

Ta6JmuaTa No-A0J1y NPEACTABS TIOJTYYCHUTE MPUXOAH OT CBBP3aHHM JIHIA!

I'onunara, T'ogunara,

TIPUKITFOYBAIIA MPUKITIOYBAINA

Ha 31.12.2013 Ha 31.12.2012

Anda Eremona” OO][ 104 72
,.Ek0 UnBect Xommuur” AJ] 1 1
.k OMJT Excnepr” EOOJT 5 3
OBLIO MPUXO/IU OT CBbP3AHU JIULIA 110 76

[Ipe3 rogunure, npurmodeaiy Ha 31 nekemBpu2013 u 2012r. I'pynara HAMa U3BBPLICHH Pa3XOAH 10
CHENIKH ChC CBBP3aHH JIUIA.

Tabnuiiara no-mgoyy nmpencTaps cajijjaTa Ha B3eMaHHATa OT CBBbp3aHM Juila kbM 3 1aexkemBpu 2013 u
31 nexemepu 2012:

KeM KbMm

31.12.2013 31.12.2012

Jxu OMJT Ekenepr” EOOJT 1 1
OBIIO 1 1

Bsemanugra or CBbpP3aHH JIMila €€ ChCTOAT OT ThPTOBCKU B3CMAaHUA.

Tabnuuata no-pony pejcrass cajliata Ha 33b/PKEHMITaKbM CBbp3aHM Jmua KbM 3 1nekemspu 2013
1 31 nexemepu 2012:

KsMm Kbm

31.12.2013 31.12.2012

“Anda Enemona” O0/] - 7
OBLIO - 7

3aIl’I:JI)KCHHHTa KBbM CBBbpP3aHHU JHla C€ ChCTOAT OT 6pyTHa CyMa, NbIPKUMA Ha KITHEHTH T1I0 CTPOUTEJIHH
AOTrOBOPH.
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32.1

32.2

EHEMOHA AL
NOACHUTEJIHH BEJIEXXKHW KBM KOHCOJIMAUPAHUA ®PHUHAHCOB OTUET
(NIPEU3JIAZIEH, OTMEHAL KOHCOJIMJUPAH ®UHAHCOB OTUET OT 4 ABTVCT 2014)

3A TOJIMHATA, TIPMKJIIOYBAILIA HA 31 JEKEMBPH 2013(ITPOTbJKEHHE)
Benuku CyMH Ca NpeaACTaBCHU B XWIAOH JIEBA, OCBCH aAKO HE € NIOCOYEHO Apyro

®uHAHCOBH HHCTPYMEHTH H YIIpaB/ieHHe HA (JMHAHCOBMSA PHCK H KAIINTAIA

KaTeropun dgnnancoBu HHCTpYMeHTH

Kbem Kbm
31.12.2013 31.12.2012
PHUHAHCOBH AKTHBH
3aeMH H B3eMaHHA 115,876 126,548
IMTapuynm cpencrea 1,439 4,953
D®UHAHCOBM NACHBH
(DUHAHCOBHU NMACHBH 10 AMOPTH3UPaHa CTOMHOCT 139,124 132,105

3aeMHUTE U B3€MAHHUATA BKITIOYBAT npeaocTaBeHy 3acMH OT r pyuara, B TOBa HMCJIO TBPrOBCKH U IPYTH
B3EMaHUA U 6p}’THI/I CYMH IBJDKHMMH OT KIIMEHTH MO CTPOUTEITHH IOTOBOPU.

BbB (uHaHCOBHTE MAacHBU MO aMOPTH3MPAHA CTOMHOCT €a BKJIKOYEHH MOJIyYeHH 3aeMM oT ['pynara,
33BIDKEHHS 10 JIM3MHT, KAKTO U ThPTOBCKH U APYTH 3aIBIDKEHHUS WM 33b/DKEHUSTA 34 JUBHIEHTH TIO

OPHBUJIETHPOBAHH aKLHH.
CnpapeqsinBa cToliHOCT Ha PHHAHCOBH HHCTPYMEHTH, OTYATAHHU 110 AMOPTH3HPAHA CTOHHOCT

MCQ@O 7 , OunancoBH MHCTPYMeHTH: OnoBecTsABaHe” H3UCKBA MOACHUTEIHHUTE IPUIOMKEHHS KbM
(buHaHCOBMA OTYET Ja chABPKAT MHGOPMALHS 32 ONPEAEAHETO HA CIPaBEHMBATA CTOMHOCT Ha
(MHAHCOBHTE aKTHBH M IIaCHBM, KOMTO HE €4 MPEJCTABEHH MO CIIPABEIMBA CTOMHOCT B OTYETa 3a
(MHAHCOBOTO CHCTOSIHHE.

B cneanara tabnuua e mpeactaBeHa WHQOpMauus 3a OalaHcoBaTa CTOWHOCT M CHpABEAJIMBATa
CTOMHOCT Ha (P)MHAHCOBH aKTHBH U NACHBH:

banancoga croiiHocT CrpaBeuiuBa CTORHOCT
Kem KeMm Ksm Kbm
31.12.2013 31.12.2012 31.12.2013 31.12.2012

®uHaHCOBH AKTHBH
3aeMH 1 B3eMaHuU 115,876 126,548 115,876 126,548

[TapuiHu cpeAcTBa ¥ MAPUYHH €KBHBAJIEHTH 1,439 4,953 1,439 4,953

MDHHAHCOBH NACHBH
@UHAHCOBH NAaCHBH MO AMOPTU3UPAHA CTOMHOCT 139,124 132,105 139,124 132,105

[lpenienkara Ha PBHKOBOJACTBOTO €, He CIPaBEATHBATA CTOMHOCT Ha (UHAHCOBHTE MHCTPYMEHTH CE
npubmkana Jo OanaHcoBaTa UM CTONHOCT.
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EHEMOHA Al

NMOACHUTENHH BENEXKHW KBM KOHCOJIMIUPAHHS ®UHAHCOB OTYET
(MPEM3JAEH, OTMEHAL KOHCOJHUINPAH ®HHAHCOB OTUYET OT 4 ABI'YCT 2014)
3A TOJIMHATA, IPUKJIKOUBAIIIA HA 31 IEKEMBPU 2013(ITPObJIXXEHUE)

BCHYKH cyMH ca TpeicTaBeH! B XIS/ JIeBa, OCBEH ako He € OCOUEHO APYTO

PUHAHCOBH HHCTPYMEHTH M yNpaBjieHHe HA (HHAHCOBHS PHCK M KanuTaja (IPOgbJLKenHe)
Ynpasaenne Ha pHCKA, CBhP3aH ¢ PHHAHCOBH HHCTPYMEHTH

Kpeoumen pucx

r pynara € usjioJKeHa Ha KPpEQUTEH PHCK, B cnyqaf/'l, HUC KJIMEHTHUTC HE U3IIATAT CBOHUTEC 341 bJDKCHUS.

CoeTosIHHETO Ha pa3svueTUTE C OCHOBHHTEC KOHTPAreHTH Ha prnaTa € KaKTO CJi€JBa:

HaumeHoBaHue Twun banancosa cToifHOCT banancosa croiinoct
Ha B3€MaHETO KbM Ha B3€MAHETO KbM

31.12.2013 31.12.2012

Konrparenr 1 B 4yxOWHa 6,916 4,286
Konrparenr 2 B CTpaHaTa 3,727 4,578
Konrparent 3 B CTpaHaTa 2,499 2,392
Konrparenr 4 B CTpaHara 2,140 2,402
Konrparenr 5 B CTpaHaTa 1,970 -

banancopata cTOHHOCT Ha (PUHAHCOBHTE aKTHBU B KOHCOJHIAMPAHHS (DHUHAHCOB OTYET, HETHO OT
obe3lIeHKa, IIPEACTaBIIABa MAKCUMANTHATA W3NOXKeHOCT Ha ['pynara Ha kpeauteH puck. ThProBCKHTE H
ApyTd B3eMaHHUs W OpyTHATa CyMa IBJDKMMA OT KIIMEHTH 10 CTPOUTETHH IOTOBOPH He ca 00e3redeHH.

HeTna excriosuiiis Ha B3eMaHMsA OT KJIMEHTH W NPEIOCTABEHH 3a€MH M B3€MaHMs B pasmep Ha 16,958
XMJL. JIB. € 00e3edeHa B 1I0/13a Ha OAHKOBH KPEIUTH ChC 3€MH, HEIBHKHMH HMOTH U B3eMaHe 710 061

pazMep Ha obe3nedeHueTo ot 11,945 xui. n..

Jureuoen puck

JIukBHAEH PHCK € PHCKBT, ue ['pymata Moke na WMa 3arpyJHEHHH IIPM M3ITBIHSABAHE HA CBOMTE
3a[b/DKEHHs], CBBP3aHH C YyPEKIAHETO HA (PUMHAHCOBH NACHBH, KOMTO H3HUCKBAT IUIAIAHE HA MApH H
MapUYHH €KBUBAJICHTH W/IM APYT QUHAHCOB aKTHB. JIMKBUIHUAT PUCK MOXKE Aa Bb3HUKHE OT BpEMeBa
pasyiiKa MeXTy NOTOBOPEHMTE IMafekd Ha Mapu4yHHTe aKkTHBM W MACUBH, KAKTO H Bb3MOXKHOCTTA
JUTHXKHHILMTE J1a HE MOTAT Ja NOCPEIHAT 3aIb/DKEHHATA CH B JOTOBOPEHHTE CPOKOBE.

KbMm 31 nexempu 2013 u 2012 HenMCKOHTHpaHWTe MapUYHW MOTOLH MO (PMHAHCOBMTE NACHBH Ha
I'pynara, aHann3MpaHyd MO OCTATBUEH CPOK OT Jarara Ha KOHCOJMAMPAHMAOTYET 3a (MHAHCOBOTO
ChCTOSHHE 10 AaTaTa Ha MOC/IEABAIlo JOroBapsHe WIH NPeIBHIACH NaJIexk, ca KakTo CJIeABa:

Orlm. Ot 3 M. Oorlr. Obuo
KoM 31 gexemepu 2013 10 3 M. golr. no ST,
®uHaHCOBH NMacUBH
TBproecky U Opyru 3a1bIHKEHAS 22,616 22,981 : 45,597
3aeMu 5,613 85,968 14,451 106,032
3anbmxeHns 110 GUHAHCOB JTH3HHT 19 110 95 224
DUHAHCOB MAacHB 110 MPUBUICTHPOBAHU aKUMH - - 3,510 3,510
O0wo pMHAHCOBHW TTACHBH 28,248 109,059 18,056 155,363
Ot 1M Or3m. Oorlr. Ob1o
KsM 31 nexemBpu 2012 70 3 M. molr. JoS5T.
DUHAHCOBY MaCHBU
TBProBCKU U OPYTH 3aXBIDKCHHS 12,738 9,641 - 22,379
3aemu 8,506 103,028 6,538 118,072
3ambJoKeHus mo GUHAHCOB JIM3HHT 141 421 275 837
DUHAHCOB NaCUB N0 NPHBUIETHPOBAHU aKLIHH - - 4,604 4,604
O61mo (HHAHCOBM NACHBH 21,385 113,090 11,417 145,892
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EHEMOHA AJl

INOACHUTEJIHH BENNEXKHW KbM KOHCONUIAUPAHUSA ®UHAHCOB OTYET
(MPEU3JAEH, OTMEHALL KOHCOJIMAUPAH ®HUHAHCOB OTYET OT 4 ABI'YCT 2014)
3ATOOUHATA, INPUKITIOYBAIUA HA 31 JEKEMBPU 2013(ITPO/TJIXKEHUE)

Beuuku cymu ca npeAacTaBeny B XHILIIH JIEBA, OCBEH aKO HE € MOCO4EHO APYTo

PHHAHCOBH HHCTPYMEHTH H YNPABJIeHHE HA PHHAHCOBHSI PHCK H KANATAJA (IPOIb/DKEHHE)
Yrpasienue Ha pHCKA, CBHP3aH ¢ QUHAHCOBH HHCTPYMEHTH (MPOAbJKEHHE)

Tekymmre saemu Ha I'pynaTaBKTrOUBAT KpeIMTHH JIMHUK U OBbpapadTh ¢ manesx npes 2013, Ipynara
TPaJMLMOHHO TIPEAOroBaps 4acT OT KPeAUTHUTE CH JIMHUM H OBBPApadTH.

Kpenurnure muann or CocuereXXenepanExcnpecbank, Yuukpenur Byn6ank, MKB FOuuon6Gank u
HMurepHelubnbn Acetbank ca I1€NI6BO OTNYCHATH 32 H3ITLIHEHHETO HA KOHKPETHH CTPOMTENTHH
morosopH (BWk chmo Oen. 15). MannamaHeTo Ha Te3u KpeauTu € oOBbP3aHO C H3IIBJIHEHHETO Ha
AHTOKUMEHTUTC Ha ['pymartano CbOTBETHHA [OrOBOP M C MAPHYHWTE MOTOUM TEHEPHUPAHH OT
KOHKPETHHS CTPOHUTEJICH JOrOBOP.

Banymen puck

Hopamgu ochinecTBsBane Ha AEHHOCTTa CH B HalpOHaleH Mawab u B pamkute na EC I'pynara e
U3JI0JKEHa HA HE3HAYMTENICH BajlyTeH PUCK. MHOTO MajbK NIPOLEHT OT MPHXOJHTE/PasXOiuTe ce
T€HepHpaT BbB BalyTH, PasiH4HM OT OBArapckus jieB U eBpoto. ITopamu ToBa pHKOBOACTBOTO Ha
I'pynata cuwTa, ye epexTHT OT BL3IMOXKHATA NMPOMSHA HA BalyTHUTE KYpCOBE He OM MOBIMAI
CBIIECTBEHO Ha neyanbara WM 3arybara.

Juxeen pucx

['pynata e u3noxkeHa Ha PHCK OT IPOMEHH B IMXBEHHTE HABA OCHOBHO OT IIOJTyYe€HHTe GaHKOBH 32€MH
C MPOMEHITHB JIMXBEH MPOLEHT, KOUTO BB3TH3aT Ha obmo Ha 84,974 xui. ae. u 83,227 xun. JB.KbM
31 nexemspu 2013 u 2012 u muxBeHUTe Mial@aHds no Tax ca 6asupann Ha EURIBOR u SOFIBOR
mmoc Hapbaska. Kem 31 nexemppu 2013 u 2012 JlpyKecTBOTO He M3MON3BA MHCTPYMEHTH 3a
KOMITEHCHPaHE Ha MOTeHIHAIHUTE IIpoMeHu B HuBaTa Ha EURIBOR.

AKoO JIMXBaTa 1o Te3M MOTyYeHH 3aeMH C IIPOMEHITHBA JHXBa ce yBennun ¢ 0.5% mpes 2013 u 2012,
ToBa OM JIOBENO J0 yBEIMYEHHE Ha PasxXOIWTe 3a JIMXBM 3a TOAMHATA, CHOTBETHO HAMaCHHE Ha
neyanbara cnejl AaHbIY, B pasMep Ha 425 xuil. 7B. M 416 XWil. JiB., M 06paTHO, IPY HAMAJEHHE Ha
nuxsara ¢ 0.5%.

Ynpasienne Ha KaluTaNa

I'pynara ynpaenssa coOcTBeHMs cH KkamuTan, 3a Ja paboTH KaTo AelicTBamO MpeAnpHATHE H
ONTMMHU3MPA BB3BPBIAEMOCTTA upe3 noaobpsBaHe HA KkoeHIMEHTAa IBIAT KbM COOCTBEH
kanurai. Kanuranosara cTpykTypa Ha I'pynata ce CbCTOH OT pasmialuarTelHM CPeACTBA, MOMYYeHH
3a€MH U COOCTBEH KalHTall,BKII0YBALI OCHOBEH KaTIWTal.

KoedumenTsT Ha 3aurbxusioct kbM 31 nekemepu 2013 1 2012 e kakTo crepBa;

Kbm KoM

31.12.2013 31.12.2012

3aemu 93,368 108,219

IMapryny cpencTBa ¥ HAPUYHN €KBUBAJIEHTH (1,439) (4,953)

3aeMu, HETHO OT NMapHYHU CPENCTBA 91,929 103,266

CobcTBeH KamuTal 23,458 52,318
KoeduuuenT Ha 3aa16KHANOCT (3a€MH HETHO OT MAPUYHM CPEICTBA

OTHECEHH KbM COOCTBEHHS KallMTal) 3.92 1.97
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34.

EHEMOHA AJ[

NOACHUTENHHU BEJIEXXKH KbM KOHCOJIUTUPAHUS] ®UHAHCOB OTYET
(IIPEU3IAJIEH, OTMEHSIIL KOHCOJIMIUPAH ®UHAHCOB OTUET OT 4 ABI'VCT 2014)
3A FTOJTMHATA, ITIPUKJIFOUYBAILIA HA 31 JIEKEMBPH 2013(ITPOIbJKEHUE)

Benmuku CYMH Ca HpeI[CTaBCHH B XHJISIIY JIeBa, OCBEH aKO HE € IIOCOUCHO Apyro

Yci0BHHE NacuBH

Kbm 31 nexemepu 2013 2012 ot umero Ha apysxecrsara B ['pynata ca uznanenu 6aHKOBU TapaHIMH,
ChOTBETHO B pazmep Ha33,146 xmi. sB. u 40,997 xun. 7B., KOMTO ca NPEOUMHO BbB Bpb3Ka C
W3rPakIaHE HA CTPOUTENTHH OOEKTH, eHEPTHIHM U IPYTH ChOPHKEHUS.

OTYHTAaHE IO CerMEeHTH

WHpopmanuaTa no ONepaTHBHH CErMEHTH B HACTOALUMAKOHCOMMAWPAH (MHAHCOB OTYET ¢
NPE/ICTaBeHA MO HAYMH QHAJIOTMUYEH Ha ONEepPAaTUBHUTE OTHYETH, NPEAOCTaBAHH Ha PBKOBOACTBOTO Ha
I'pynata, Ha ocHOBaTa, Ha KOWTO C€ B3eMar pCIIEHMs OTHOCHO PECYpCHTe, KOMTO 4a ObIaT
pasnpeseNieHH Ha CETMEHTA U C€ OLICHABAT Pe3yNTaTHTE OT NeHHOCTTa MYy.

OnepartuBHuTE cermenTy B ['pynara ca cneHure:

® HWHXEHEPHHT, CTPOMTENCTBO W MOHTAXHH NeHHOCTH (BKJILIOYMTENHO eHepro-e(eKTUBHU
NeHHOCTH);

e TBproBus c €l1eKTPOESHEPT U,

® Jlpyr# CerMeHTH, KOUTO BKIIOYBAT —ThPTrOBHS C KOMIPECHPaH NPUPOJEH Ta3, yHpaBJieHHe Ha
AKTUBU U JPYTH.

Hpencrasenara Tabnuua no-1oy BKIIOYBA NPUXOMAMTE, PAa3XOAWTe W pesyiatatute Ha ['pynara or
NpOAB/DKABAIIM JEHHOCTH Ha 0a3aTa Ha HACHTU(HIIHPAHHTE CETMEHTH:
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EHEMOHA AT
ITOACHUTEJIHK BEJIEXXKHW KbM KOHCOJIMJIMPAH ®UHAHCOB OTYET

3A TOIMHATA, TIPUKJIIOUBAILIA HA 31 JIEKEMBPU 2013(ITPOIbJIKEHUE)
BCI/I‘IKI/I CyMH ca NpEeACTaBCHH B XMW JICBA, OCBEH aKO HE € NMOCOYEeHO Apyro

OrynTaHe no cerMenTH (NPOAb/KEHHE)

HpellCTaBeHI/ITe TNIPUXOANW M PasxXxOodH IO-rOp€ BKJIKOYBAT MNPHXOJH M Pasx0odH caMO OT BBbHIIHMH
KIIMEHTH H HC BKJIKOYBAT npo;[axc61/1 MCXKAY CErMCHTHUTE.

B A3MNPENCIICHUETO HAa aKTUBUTE B ITACUBHUTE IO CEIMEHTH € KaKTO CJICARA:

AKTHBH N0 CETMEHTH 3aJbIKEHUS N0 CEeTMEHTH
l'onuHaTa, I'opunara, T'onunara, TonnHata,
TIPUKTIOYBAILA TIPHUKAIOYBAIIA MPUKITFCYBANIA NpHKIIOYBAIla
Ha31.12.2013 Ha 31.12.2012 Ha31.12.2013 Ha 31.12.2012
HnxeHepHHT, CTPOUTENCTBO

U MOHT@)XHH IeHHOCTH 125,192 138,647 115,267 102,377
TBproeus ¢ eneKTpoeHepTUs 10,426 9,853 11,324 10,935
Jpyrua ceTMeHTH 29,694 44,451 19,375 27,321
061110 165,312 192,951 145,966 140,633

TI'eorpadco pasnpenenenne
['pynata u3sbpuiBa AeHHOCT B HET OCHOBHH [IbpKaBH — buarapus, Depmanus ,CioBakus,

Benukobputanus u Hopeerus. I'pynara peanusupa npuxoau ot npoaax6u u ot Typums, Makexonus,
Cnosenus,EcTonus u apyri abprkasu.

Wudopmauus 3a Npuxoan OT BHHIUHM KJIMEHTH M HETeKYLUMTE aKTMBH, Pa3iM4HH OT (PHHAHCOBH
HHCTPYMEHTH, aKTHBH MO OTCPOYEHM JaHbUM, aKTHBM IO AOXOAM CJe/l HAIyCKaHe M IIpaBa,
MPOU3THYALIM OT 3aCTPAXOBATEIHH JOTOBOPH, € IPEACTABEHA KAKTO CIIeABa:

I pHX0AHOTRBHIIHUKIINEHTH HIMOTH, MAIIMHY H ChOPBKEHHSI
3arojuHara, 3arompHaTa,

TIPUKITFOYRALIAHA MPUKJIFOYBALIaHa K®sM KbMm
31.12.2013 31.12.2012 31.12.2013 31.12.2012
Bonarapus 74,345 83,532 31,456 45,277
Crnogakus 19,809 18,501 452 406
Tepmanus 15,938 17,492 330 112
Hopserna 743 491 5 5
BemukoOpuranus 272 - 6 -
Hpyru 12,678 10,038 - B
123,785 130,054 32,249 45,800

I1pe3 2013 roauna I'pynata 3anouHa fa u3BbpLIBa AeliHOCT BbBBennkoGpuTanus upes OTKpHUBaHe Ha
KJIOH.

IIpe3 2012 roauna I'pynara 3anousa ja u3BbpiiBa AefiHOCT B HopBerus 4pes OTKpHBaHe Ha KIIOH.

IIpes 2011 roamna I'pynarazarnodHa na W3BbpIUBa JeHHOCT B ['epMaHMs ype3 MICTO HA CTOHAHCKA
JeHHOCT.

I1pe3 2010 roguna I'pynara paskpu knoH B PenyGinka CnoBakus.
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35.

EHEMOHA AJ

MOACHUTEJIHU BEJIEXKKH KbM KOHCOJIMTUPAHUS ®UHAHCOB OTYET
3A TOJIMHATA, IPUKJIIOUBAILIA HA 31 IEKEMBPH 2013(ITPOIbJDKEHUE)
Bcuuku CyMH ca MpeacTaBCHH B XHIIAJH JIEBA, OCBEH aKO HE € IOCOYEHO Apyro

IlpensnaBaHe Ha KoHCOAUAHPAHEAT GuHAHCOB oTueT 3a 2013 roguna

HactosummsT punancos oTueT BKIFOYBA KOPEKLIMS HA IPELIKH, OTKPUTHU CJIEM KATO KOHCOMHIUPAHHST
¢uHaHCcOB OTUeT 3a roaMHaTa, NpuKTIOYBaINa Ha 31 nekemspu 2013, € 61un usnaneH Ha 4 aprycr 2014.
I'pemkure ca cBBbp3aHH c:

a) I'pymata e npepasrnenana TpHIaraHeTO Ha usuckBanusta Ha MCC 11 "Jloroopu 3a
CTPOMTENCTBO" MO OTHOIIEHHE HAa NPHUXOAH OT HEeYCTOWKH B pasmep Ha 23,100 xun. meea. Kem 31
AekemBpu 2013 u gatata Ha U3TOTBAHE Ha (HMHAHCOBMA OTYET KIIHEHTHT HE € MOTBLPAW, Y€ MpHeMa
UCKa 3a HeycToMKa Ha I'pynara, KakTo M He € TpeBel CYMM ChOOpasHO MCKaHeTo Ha I'pynara. B
CBOTBETCTBUE ¢ u3uCKBaHuATa Ha MCC 11 ,,JloroBopu 3a cTPOMTEICTBO NMPUXO/M OT KCKOBE MOTaT Jia
Obaar BKIIOYEHH B MPUXOJMTE [0 AOTOBOPA €IHHCTEEHO, KOIaTO MPErOBOPHTE ca JOCTHTHAIH 10
Hallpe/lHaNl eTal, Ha KOMTO € BEPOATHO KJIMEHTHLT Ja NpHeMe Hcka. Bhhpekw de rpynaTa € 3aBena
cbaeden uck npes 2014r., B nacTogIuMs GPHHAHCOB OTUET He € MPU3HATA HEYCTOHKA.

6) Kom 31 nexemepu 2013 u 2012 roamHara, 3a HSKONKO CTpOMTENHH aoroopa I'pymata e
npepasricaana HU34KCICHUETO B ChOTBETHHMS IICPHOJl €Talla Ha 3aBbPIIEHOCT [0 JAOrOBOPUTE M
IpOBU3MUTE 3a OBAEINM 3aryOu TI0 Te3H JIOTOBOPU B Pe3yNTAaT Ha KOETO NMPHXOAUTE U Pa3XxoauTe ca
OTYETCHH B NpaBUIHUA nepuoA. B pesynrtar Ha ToBa, 3a rojgMHaTa npHKTOUBama Ha 31 nekeMBpH
2012 npuxoaute ca HamajieHH ¢ 4,627 XWjl. NeBa, HAYHCIICHN Ca TOMTBJIHUTENHH PA3XOH 33 MPOBHU3HH
N0 CTPOUTEJIHU JOrOBOPH B pasMep Ha 294 xmuil. nieBa, a pe3ynTaThT 3a MepHoja ¢ HamaieH ¢ 4,921
XHjl. JIeBa, COTBETHO IPYKECTBOTO € OTYETIIO HAaMalleHHe Ha HeTHaTa OpyTHA Cyma MO CTPOMTE]IHH
norosopu kbvm 31 mexemspu 2012 ¢ 4,627 xun. nesa, NPU3HATH ca AOMBIHUTENIHM KOHCTPYKTUBHH
3aQb/DKEHHS B pasMep Ha 294 Xwi.JiB. U Hepa3mpe/eseHara nevyanba e HamaneHa ¢ 4,921 xunus. 3a
rofuHaTa npukuoysama Ha 31 nekemspu 2013 roamna, npuxoaure ca Hamanenu ¢ 1,708 xun. neea,
NIPU3HATH Ca JIOMbJIHUTEHH Pa3X0aH 3a NMPOBH3HM 110 CTPOMTEIHH JOIOBOPH B pazMep Ha 1,585 xun.
neBa ¥ GHUHAHCOBH Pa3XOAW TIO CTPOMTEIIHH JOTOBOPH B pasMep Ha 133 XWILIB., a pe3ynTaTsT 3a
rogHHara € HamajaeH ¢ 3,426 Xun. neea., CbOTBETHO OpyTHaTa CyMa ABIDKMMAa OT KIHEHTH M0
CTPOMTEJIHM AOTOBOPH € HamanieHa ¢ 1,709 Xxun.iB., KOHCTPYKTHBHUTE 3aIbJDKEHHs Ca YBEIHUYEHH C
1,585 XWN.IB., THPrOBCKH W JPYrH 3aJbIDKCHUS Ca YBENIMYEHH CbC 133 XWILJIB. M KyMyJIaTHBHHAT
edext BbpXy HepasnpeaeneHara neqanba koM 31 nekemspr 2013 e Hamanenue ot 8,347 xurn. nera.

B pesynrar Ha onucaHuTe Ho-rope rpelky, GUHAHCOBHAT OTYET 3a [OJMHATA, MIPHKJIFOYBAIIA

Ha 31 nexemspu 2013 roauna, usnaneH Ha 4 asryct 2014 roauna, e KOPUrHpaH, KaTto epeKTbT BbPXY
CHLOTBETHHUTE CTATHH HA HACTOAMINS (UHAHCOB OTYET € KAKTO CIEIBA:

Konconuoupan omuem 3a eceobxsammnus 00x00 3a 200unama, npuxniousauwa na 31 oexemepu 2013

I'opunarta, Edexkr ot Ipeuzuncnen
NPHKINIOYBALA Ha KOpEKLIA 3a 2013 ronuna

31.12.2013
[puxonu ot npogaxou 148,593 (24,808) 123,785
Hpyru neuanbu v 3arydu, HETHO (3,400) (1,585) (4,985)
DUHAHCOBY Pa3X0IH (9,624) (133) (9,757)
3ary6a npean ODaHBLH (98) (26,526) (26,624)
Hetna 3ary6a 3a roguHaTa (2,150) (26,525) (28,675)
Pasxonu 3a nanbim (2,052) 1 (2,051)
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35,

EHEMOHA AJT

MOACHUTEJHU BEJIEXKHU KbM KOHCOJIUUPAHUSI ®UHAHCOB OTYET
3A TOJJUHATA, TIPUKJTIOYBALLA HA 31 IEKEMBPH 2013(ITPOIbJIKEHHE)

Benukn CYMHU Ca NPE/ICTaBCHH B XHIAAW JIEBA, OCBEH AKO HE € MOCOUYEHO IpYro

IpensnaBane Ha nEANBHAYa HHS GpHHAHCOB oTYeT 32 2013 roguua (MpoabIKeHHe)

Huousudyanen omuem 3a gpunancoeomo cocmosnue kvom 31 dexemepu 2013

Kbm

31.12.2013
AKTHBH
TBproBeky u Ipyry B3eMaHus 67,313
BpyTHa cyma, TbIKAMA OT KITHEHTH TI0 30,342
CTPOWTEIIHH IOTOBOPH
Kanwnran
Hemnoxpwura 3ary6a (8,376)
IacuBn
TBProBCKH U APYTH 330b/KEHHS 42,792
3aabmKenHus 3a MPOBU3UM 1,940

Edekt o
KOpEKLIHA

(23,100)

(6,335)

(31,446)

133
1,879

[pensuncnen
kM 31.12.2013

44213

24,007

(39,822)

42,925
3,819

HpOMeHHTe B CpaBHHUTCTHATa I/IH(I)OpMaLII/IH OT OIMMCAHHTE MO-TOpPe KOPEKLHMH €A KAKTO clIeBa:

Hnousudyanen omuem 3a eceobxeamuus 00x00 3a 200unama, npuxmoueawa na 31 dexemspu 2012

I'ogunara,

MPUKIIIOYBANIa Ha

31.12.2012

Hpuxoau ot npopaxou 134,681
Hpyr# neyandu u 3aryOH, HETHO 292
3aryba npeau JaHbUH (981)
Herna 3ary6a roguHara (830)

Eext ot
KOpeKUus

(4,627)

(294)
(4,921)
(4,921)

Huousudyanen omyuem 3a Qunancosomo cocmosnve kom 31 dexemepu 2012

KM

31.12.2012
AKTHUBH
BpyTHa cyMa, IbIKHMa OT KIIHEHTH NO 30,146
CTPOUTENHH JOTOBOPH
Kanuran
Hepasnpenenena neuan6a / (Hermokpura 3ary6a) (5,828)
Ilacusu
bpyTHa cyma, ABJKMMA HA KIHEHTH IO 5,743
CTPOHUTEIIHH JOTOBOPH
3aabDKeHUS 32 TIPOBUIMH 622

Edexr or
KOpEeKIIHA

(3,588)

(4,921)

1,039

204

IIpensuncnen
3a 2012 roguna

130,054

2
(5,902)
(5,751)

Ipeunzuncnen
kpM 31.12.2012

26,558

(10,749)

6,782

916
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36.

EHEMOHA A

HOACHHUTEJIHW BEJIEXKKHW KBM KOHCOJMHUIWUPAHUS ®HUHAHCOB OTUET
3A TOJJUHATA, TTPUKJIIOUBAILIA HA 31 JIEKEMBPH 2013(ITPOJBIXKEHUE)
Beuuky ¢yMu ca NpeCTaBEHH B XMIIAM JIEBA, OCBEH aKO HE € [IOCOYEHO JIPYTo

CrLOuTHS c/le] OTYeTHHS TTEPHOA
Ipoaax6a Ha razoBus Gu3Hec Ha rpymnara:

Ha 16 suyapu 2014r. ca noanmucaH# TNpeJBapUTEIIHE QOTOBOPH 3a NPOAaKOa HAa ra30BHTC aKTUBH,
COOCTBEHOCT Ha AbLIEPHOTO ApykecTBO Enemona FOtumuTie AJl. Bh3HarpakaeHHeTo 1o ceskara e
5,600 xwine. Kbm pgarata Ha M3TOTBSHE HA HACTOAIIMA OTYET Ca MPEXBBPIEHH AKTHUBU 3a
3,100 xum.ns.

Ha 30 snyapu 2014r. e noanucan JoroBop 3a mpojax6a Ha mpurexasanure 45 000 akumm,
npencrasnssamy 90% ot kanurana Ha JbIIEepHOTO apyxecTBo "Heepokon raz"AJl . JloroBopeHoTo
Bb3Harpaxkaenue no caenkara e 400 xui. B,

Ha 08 anyapu 2014 Komucusra 3a ¢puHaHCOB Hag30p 000psiBa [IpocnexT 3a myOandHo mpesjiarane
Ha aKluM Ha AbiiepHOTO Apyxectso GEEW AJICHLL. Ha 16 anpun 2014 npukirousa nmognucKara 3a
YBEIIMUEHHE Ha KalMTajla Cbe 3amucaHd 562 704 6pos moMMeHHW OOMKHOBEHH GE3HAJIMYHHM aKLUH ,
BCsSIKa C MPABO Ha €JIMH I71a¢ H HOMHHAIHA cToiHOoCT oT 1 (exuH) nB. EMUCHOHHATA CTOHHOCT Ha eHa
akuust € 1,80 (enun u ocemaecer neBa), U IPUBJICUCHHUTE CpelIcTBa OT emucusaTa ca 1 012 867,20 is. B
PE3YNTAT OT YBEJIMYECHHETO Ha KalKuTana,y4actuero Ha EHeMona AJl HamansBa ot 88.20% Ha 77.06%.

Ha 15 ronm 2014 e nposeneHo penosHo obiwo chOpanie Ha qpinepHoro apyxecrso ®EEU AJICHL,
Ha KOETO € IyacyBaHo nevanbata or neiHocrra 3a 2013r.B pasmep Ha 953 612,04 nB.na ce
pa3npeaeny Ha aKUHOHEPHUTE KaTo AMBHIAEHT B pasMmep Ha 858 250,84 nB.m ocratbka ot 95 361,20
Je.51a ce npexpbpau BB QoHp PesepseH. [lonaramusr ce auBuaent 3a Evemona Al e 756 977,24 ns.

Ha 20 aeryct 2014 ¢ ckmouen jgorosop 3a npoaax0a Ha 1,143,000 6pos akuumu OT Kanmurtana Ha
@®EEHW AJICULI, npenctapnspamm 25,66%. JIpy>KeCTBOTO UMa MPABO 1a M3KYIH OOpPaTHO aKLUKTE
npe3 TPU FOAMIIEH TEePHOA M €€ ChIVIACcABA [a TH M3KYNH OOpAaTHO CJel U3THYAHETO MY IIPH
¢ukxcupana uena. JpyxecTBOTO e MOEJNO AHIKHMEHT 33 OCHUIyPsABaHe HA MUHMMAiHa (UKCHpaHa
AOXOTHOCT Ha aKIMMTE TPE]l MHBECTHTOPA-KyIyBay. Jpy:kecTBOTO CHHTA 4e 3ana3Ba KOHTPOJI AOKATO
M3MLJIHABA AHMKHUMEHTHTE CH IO IOTOBOpA.

Ha 5 aBrycr 2014 JIpy»kecTBOTO CKIFOYBa JAOTOBOp 3a NpofaxOa Ha 89 466 6poa axuumu Ha GHHU
AJICHLL, npeacrasnsasaiy 13,76% or kanuTana Ha AbLUEPHOTO APYXecTRO. Ilazapnara CTOHHOCT Ha
aKIUNTE € | JIB. U APYIKECTBOTO HE OTYMTA PE3YNTAT OT CAENKATA.

Ipes 2014 I'pynmara mpojaBa HeABXKMMH HMMOTH ¢ GanaHcoBa cToWHocT oT 2,881 Xxmi.JiB.3a
BB3Harpaxenue ot 10,182 xun.is. 1 B peaamsupa nevanba ot caenkara B pasmep na 7,301 xun.is.

IIpes 2014r. I'pynata ycTanoBsiBa, Ye HE3HAUMTEJHO MOJ3BA B COOCTBEHATa CH ACHHOCT Crpaiu ¢
banancora crofiHocT orT 4,008 xunJiB. H TH TpeknacHpMuUpa B HHBECTHLHOHHH HMOTH C
HAMCPCHHETO Ja peajH3upa KarMTaloBa Teuaiba OT TaX WIM Ja Td oTAaBa noj Haem. Kem 31
AekemBpH 2014r. UMOTHTE ca NPEOLEHEHH 110 CTIPaBEIMBaA CTOMHOCT.

Ha 07 mapr 2014 I'pynata noanucea nororop ¢ Musect6ank AJl ¢ 00w nuMHT OT 7,735 XWi.JiB.3a

(bHHaHcHupaHe Ha CTPOUTENICH TOTOBOP, OT KOMTO :
- 395 xvn.gB. UMHMT 3a GaHKOBM rapaHLMH, YCBOSH B IThJIEH pasMep KbM JaTaTa Ha HACTOSLIHA

(PMHAHCOB OTUYET
- 3,000 xun.nB.3a 0GOPOTHH CPEACTBA, YCBOGHHW 3a M3MTBJIHEHMETO HA JOroBopa , OoT kouto 478

XMJLJIB.CA IBJDKHMH KbM JIATaTa HA 0J00peHHe Ha HACTOALIMS (PHHAHCOB OTYET.
-4,160 xun.is.noys Gopmarta Ha akpeaMTHB 3a IOCTaBKa Ha 000py/BaHe 33 M3IMbJIHEHHE HA 10TOBOpA,
YCBOEH M I10raCeH KbM JlaTaTa Ha o00peHHe Ha HacToAINS (DHHAHCOB OTUET.
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36.

EHEMOHA AJ]

[IOACHUTEJIHH BEJTEXXKH KM KOHCOJUIHPAHWS ®UHAHCOB OTYET
3A TOIUHATA, IIPUKJTKOUBAIIIA HA 31 JEKEMBPH 2013(ITPOJILJDKEHUE)
Benuku cyMu ca npeicTaBeHH B XWJIS/IN JIEBA, OCBEH aKO HE € 1I0COYEHO JIPYro

CnOnTud ciiea garaTa Ha oTdeTdTe (IPOAb/DKEHHE)

Ha 28 anpun 2014 I'pynara noxmucsa gorosop ¢ Marepuemshba Acet Bark ¢ o6y aumur ot 3,050
xui. 32 ¢punancupane na ECKO norosop, or kouro 150 xun.ne.3a 6aHKkoBH rapaniud 1 2,900 xum.is.
3a obopoTHu cpenctBa. Kem natata Ha omoGpenHne Ha Hactosums ¢uHaHcoB order I'pynmara mma
3a/boKeHNs 3a 148 Xun.ne.no w3zajieny rapanuuy 1 1,931 Xui.is. 3a 06opoTHO GHHAHCHpaKe.

Hpes 2014r. I'pynara e 3aBeno neso 3a Heycroiika 1o morosop ot 2008r. Ha cToitHocT oT 154,000
XWl. INB.JIO CHNaTa Ha KOHTO € BB3IOKEHO M3ITbIHEHHETO HA MNPEANPOSKTHH IPOYYBaHMS,
TIPOEKTUPaHe, M3rpakJaHe W IyCKaHe B eKCIuloaTalld Ha crpagd . Ilo 7oroBopa e momydeHo
aBAHCOBO TalllaHe B pasmep Ha 5,250 xui. jB. IIbpBUAT eTanm Mo M3HBIHEHME Ha MPEANpPOEKTHH
NpOyYBAaHHUs U IPOSKTUPAHE € U3IThJIHEH M NpefafeH Ha Brinoxxuresns npes 2009r. BoanoxkurensrT He
NpenpremMa nocaeABalll ASHCTBHSA, KOETO € MPUYHMHA 2 HE MPOIBIKH U3IILIHEHHETO Ha JOrOBOPa.
Ilpes 2012r. I'pynata u3passsa MHCMEHO BOICH3SBIEHHETO CM 3a EHOCTPAHHO IIPEKpATIBaHe HA
A0roBopa, ¢ XOeTO IIPETEH/IMpa W 3a YTOBOpEHaTa B JOroBopa Heycroiika ot 23,100 xun. niB.
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