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JOKJIAJL HA HE3ABHCHMIS OJJUTOP

Jo aknnoHEpHTE KA
31 Esponnc AJ]

JloxkiIaa BLPXY (PMHAHCOBHS OTYET

1. Hue u3BBpLIMXME OAWT Ha Npunokenns ¢$unancos orser Ha 3] Espounc AJ] (../IpyxecTBoT0®),
BKITIOYBAL OTYET 3a (PMHAHCOBOTO ¢LCTOAHHE KbM 31 mekemBpu 2014 M oTweT 3a BCeoOXBaTHMSA
JI0XOJ, OTYET 3a MPOMEHHTE B COOCTBCHHA KAflHTAl M OTYET 3a MApHYHUTE MOTOLM 3a roJMHaTa,
MPUKIOYBALLA HA Ta3H fAara, KakTo W oBobLeHOTO OMOBECTABAHE HA CHLIECTBEHHTE CUETOBOJHH
NOJMTHKM M APYrara MoACHUTENHA HHPOpMALIHA.

Omzo60pHoCM HA PoKOGOOCHMBOMO 30 (DUHAHCOBUS OMTHem

2. OTroBOPHOCTTA 3a H3TOTBAHETO M JOCTOBEPHOTO MpPEACTABSHE Ha TO3M (HMHAHCOB OTHET B
CLOTBETCTRME ¢ MexIyHapoaHure CTaHgapTd 3a ¢uHancoso oruutane (MCQO), mpHetH or
EBponeiickus ChEO3 H HALHOHANHOTO CYETOBOJHO 3aKOHOJATEIICTBO, PHIMKHMO 32 3aCTPaXOBATENHA
ApYaecTBa B Buarapus, KakTo M 3a CHCTEMA 33 BLTPEINEH KOHTPOJ, KOATO PBKOBOACTBOTO CHMTA 33
HeoOXOo[MMa 3a M3rOTBAHETO HAa (JUHAHCOBR OTHET, KOWTO Ja He ChABPHA CHLIECTBEHM OTKIOHECHMA,
HE33RHCHMO AAJM Te ¢e JB/DKAT Ha M3MaMa WM Ha Ipellika, ¢€ HOCH OT PbKOBOACTEOTO.

Omzogoprocm Ha 0dumopa

3. HawaTa OTrOBOPHOCT Ce CBEXA AC W3Pa3sBaHe Ha OJMTOPCKO MHEHHE BbPXy TO3H (QHMHAHCOB OTHET,
OCHOBEBAlll0 C& HA M3BBPWIEHAS OT Hac OOWT. Hammar oaur 6¢ NpoBeZeH B CHOTBCTCTBHE C
MpoeCHOHATHUTE H3HCKBAHHA Ha MEXIyHapoAHUTe OJMTOPCKH CTaHAapTH. Te3H CTARAapTH Hamarat
CMAa3BaHe HA eTUHHHUTE H3HCKBAHKSA, KAKTO U OOMTET Aa Ob/ie NIaHUpaH H MpOBeNieH TaKa, 4e HUE 1a ce
y6enuM B pa3yMHA CTENEH HA CHTYPHOCT AOKONKO (PHHAHCOBHS OTHET HE CBAbPHKA CHINECTBEHH
rpeLlkH.

4, OouTsT BKIIOYBA M3MBLIHEHMETO Ha TMPOLUEAYPH € LN [OyYaBaHe Ha OAWTOPCKH AOKA3ATENICTBA
b’THOCHO CYMHTE H OHOBeCTﬂB_aHHHTa, npencrabCHH BBB ('lJPlHaHCOBHﬂ OTUET. HSGpaHHTe NpoLcEypH
3aBHCAT OT npeueHKaTa Ha OAWTOpa, BKJIQUHUTENHO OLEHKATA Ha pHCKOBeTe OT CBLICCTBEHH
OTKJIOHCHHA BEB quHﬂ.HCOBP[H OTHET, HE3aBEUCHUMO JAJIH T€ CC JBIKAT Ha H3MamMa HJIH Ha rpeiuka. HpH
H3B’bp1ﬂBaHeT0 Ha Te3W OLCHKH Ha pPlCKa OJHTOPBT B3EMa NOA BHHMaHHWE¢ CHCTEMATa 34 BBTPCLICH
KOHTPOJ, CBbp3ana ¢ H3TOTBAHCTO H AOCTOBCPHOTO NpexcTaBsHE Ha (I)PIHHHCOBPIH OTUET OT CTPaHAa Ha
HPYDKECTBOTO, 3a Ja p%paGOTPI OJHUTOPCKH NpoUeIypH, KOUTO ca TMOAXO[MAlUM TMNpH TE3H
06CTOHTC.T[CTBa, HO HE ¢ LCNT H3passAaBaHe HAa MHEHHE OTHOCHO e(})eKTHBHOCTTa Ha CUCTEMATA 34
BbTPEIIEH KOHTPOI Ha HPY)KCCTBOTO. OJIHT'I:T CBhIO Taka BRKJIKUYBA CQLEHKA HA YMCCTHOCTTA Ha
puWNiaraHKTe CUETOBOAHH MOMMTHKM M Pa3yMHOCTTA HAa NpPHONM3MTENHHTE CHETOBOAHM OUEHKH,
HaMpaBpeHH OT PEKOBOACTBOTO, KAKTO H OLICHKA H& SJIOCTHOTO NpEeacTaBane Ha qu/IHaHCOBHH OTHCT.

MenoGm c& omHACcA KoM 8gHO UAY noBeus gpyskacmBa - uaeHo8e Ha Jeaoiim Tyw Tomauy AuMUmMug, uecmue gpykecmBc o ospaHuusHa omeoBapHoem (private company limited by
guarantas), peeucmpupano 8 O6eguneromo kpasacmBo, kakmo u kum Mpedama om gpykecmia - usenofle, Goako om koumo e lopugusecku camocmoameito u HeaaBucumo auue.
3a gemadaHa UHGOPMEUUR GMHOCHD npaBHama crmpykmypa ka Oeaolm Tyw Tomauy Aumumug u gpykecmBama - uaeHoBe, Moas nocememe www.deloitte.com/bg/za_nas.
Daloitts refers 1o one or more of Delortte Touche Tohmatsu Limited. a UK private company limited by guarantee and its netwark of member fimms, sach of which is a legally separate

and independant entity. Please see www.deloitte.com/bg/about for a detailed description of the lagal structure of Deloitte Touche Tohmatsu Limited and its member firms.
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11.

Cqmame, Y¢ HIBBPLUCHUAT OT HAC OOHUT MpEeaoCcTaed JOCTAaThYHa W NOAX0A11a 6a3a 3a H3pa3cHOTO OT
Hac KBaJ'[PI(l)HIIHpaHO OJAUTOPCKO MHCHHE.

baza 3a keanuuyupano muenue

IMpes 2014 ropmua, JpyXKecTBOTO € OTYENO YBElUuYeHHe B OpYTHHTE pe3ePBH 3d MPEICTONLIH
namaHug 1o JHpekTeH OuzHec B pasmep Ha 32,269 xui. fB., HAOXBBLPJAIIO H3IYUCICHHA 110 TIX
HeAocTHr, Ha 0a3a INpeBHIIEHHE HA CTOHHOCTTa Ha TOCNENBANIO Ype:kJaHE Haj pe3cpBHpaHaTa
cTOHHOCT KBM Kpast Ha npelxoanns oTueTeH nepuon. Heropuyeckust ananus na 6asa npesviledye Ha
pe3epBHpAHATA CTOMHOCT M KOMOMHMPAaHH KOe()HIIHEHTH Ha JOCTATHYHOCT, 00ate IMoKa3BaT BE3MOKHA
HEJOCTATBYHOCT Ha pesepBuTe. [lopamy Kparkus epdos Ha TNPOCNeNHMOCT Ha JAeHCTBHUTEIHOTO
NpOSRJIEHHE Ha HANpaBeHHTE NpeLeHKH, HH¢ He OAxMe B CBHCTOsHHMe Ja ce yOemuM MOKOIKO
3a/IeJIEHHTE Pe3epBH 3a MpelcTOoAINd Mnamanus kM 31 gekemppn 2014 ca JOCTOBEPHO OLICHEHH M
[peCTABeHH B NPHJIOKEHHA (PHHAHCOB OTUET,

Kem 31 mexemepu 2014 JIpy»eCTBOTO OTUMTA B3€MaHMA MO JMPEKTHO 3aCTPaxOBaHe C MPOCPOYHE,
B3EMaHM# IO perpecH M OPyrd B3eMaHui, B pasmep Ha 6,287 xun. nB., 38 KOWTO CBILECTBYBAT
HHOMKALMKM 332 BB3HMKHAIH 3arybu or obesneHka. Ha Hac He HM Oele npenoctaBeH anHaavs Ha
BB3CTAHOBHMOCTTA Ha TE3M B3€MaHHs, IIOPaJH KOETO HHE He CMe B ChCTOSHHE 1a NIOTBEPIUM JOKOJIKO
TE3H B3eMaHMA ¢a AOCTOREPHO OLICHEeHH M npeicTaBeHH KbM 31 nekemepu 2014,

Kakto e omorecteHo B Oenexka 1.18 u Oenmexka 17 KBM TpHiIOkeHHs (DHHAHCOB OTHET, ClIE[]
OBPBOHAYAIHO IpU3HaBaHe Jpy>KecTBOTO OlLleHABa HMHBECTHULIMOHHUTE CH MMOTH IO CIpaBedsIHBa
croiiHoct. Basancopara crofinocT Ha HHBeCTHLIMOHHNTE UMOTH KBM 31 aekemspu 2014 e B pasmep Ha
6,815 xun, ne. Tlopagm cnemudukaTa HAa MHBECTHLIMOHHWTE HMOTH W JIMICATa HA JOCTATLYHO
He3aBMCHMA W HaJexaHa nasapHa uHdopmanus keM 31 nexemepu 2014, Hue He O9xMe B CHCTOSHHE Ia
TOTBBPOMM JIOKOJNIKO HHBECTHIIMOHHHTE HMMOTH C2 JAOCTOBEPHO IpeficTaBeHH [0 ClpaBeiJHBa
CTOMHOCT B HACTOALINA (HDHAHCOB OTYET.

Jpy:KecTBOTO € ¢TpaHa MO ChIECTBEH MPOMOPLMOHAACH NacHBEH MPe3acTpaxOBATENCH AOTOBOP Ha
HETHOTO caMmo3aJbpiKaHe M0 3acTpaxoBKa ['paXknaHcKa OTTOBOPHOCT M 3eieHa kapra, Cropel Hac
OTYETEHHAT M ONOBECTEH B NPHIOKeHUA (PHHAHCOB OTHET ¢(EKT OT TO3H JOroBOp OHW Cieapano ja
6bae HeyTpaneH KbM 31 gekemBpu 2014,

Keanugpuyupano muenue

[lo Hallle MHEHHE, C M3K/IOYEHHE HA BE3MOKHHMS edhekT OT IOCOUEHOTo B Haparpadu 6, 7, 8 u edexra
OT MOCOYMCHO B maparpad 9 mo-rope (PHMHAHCOBMAT OTHET NPEACTaBA AOCTOBEPHO, BBB BCHYKH
CHINECTBEHU aCTeKTH, (MHAHCOBOTO cheTosHHe Ha [IpyxecrsoTo KbM 31 mekemspy 2014, kakro u
HeroBuTe (HMHAHCOBM pe3y/ITATH OT AeHHOCTTa H HapHYHWTE MOTOLM 34 FOAMHATA, NPHKIOYBANIA HA
Tasd Jata, B choTBeTcTBHEe ¢ MC®O, npuetn ot ERponelckf CbEO3 H HALMOHAIHOTO CUCTOBOAHO
3aKOHOMATE/ICTRO, PHIOKHMO 33 3aCTPaXOBATE/IHH ApYXKecTBa B buarapus.

Obpvuane na snumaniie

TMopaau obema Ha TLProOBUATA ¢ aKLMK, NMpHTeXaBaHH oT J[pyxectBoro Ha Coduiickara Pougosa
Gopca, HWe cuMTaMe Ye CBLIECTBYBA 3HAYMTEHA HECUTYPHOCT OTHOCHO TOBA JaM CIIPaBENJIMBHTE
CTOMHOCTH Ha KOPIIOPATMBHH LEHHH KHIXKA, OTIpe/ie/ieHH Ha 6a3a nazapHKM KOTHPOBKH, BKIIIOUHTE/IHO
KOTHUPOBKH Ha MHBECTHMIIMOHHM TOCPEIHULM, e OBAAT NOAKpeNneHy OT Ma3apa NpH OBACIM CAEIKH.
Harnero MHeHHe He € MOAU(HIMPAHO 110 TO3H BBIIPOC.
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Hoknag BLPXy ApYrH iipabhi #H peiydaiopin HIACKBaHAA — Togumien JoKaIag Ha
PBKOBOICTBOTO 32 AefinocTTa HA J{pyxKecTBOTO, CHIIACHO LI, 33 0T 3aK0Ha 332 CYETOBOACTBOTO

CeracHO M3HCKBAHHATA Ha 3aKOHAa 34 CUETOBOACTBOTO, w1 38, amuHesa 4, Hue MperiefaxMe
npuiokenus [opumied jgoknaa 3a aeHHocTTa Ha J[pYKECTBOTO, M3TOTBEH OT PBKOBOACTBOTO.
FopuvmauaT goknaxn 3a gebinoctra Ha Jpy:KeCTBOTO He € vacT oT ¢uHaHcoBMa ordeT. McTopryueckara
¢unaHcosa uHbopManks, npencraeexa B [lomumbus nowiaf 3a AeHHOCTTa Ha J[py#eCTBOTO, CHCTABEH
OT PBKOBOACTBOTO, CHOTBETCTBA B CHLINECTBEHHTE CH ACTISKTH Ha (JHHaHCOBATa HH(pOPMALHA, KOATO Ce
CBObLPXKA B TORWWIHMA (pUHAHCOB oTdeT Ha JIpyxectBoTo KbM 31 JAexemepu 2014, u3roTeeH B
ceotBercTBHe ¢ MCDO, npHetH or EBpomeiickkd CbO3 H HAUMOHAIIHOTC  CUSTOBOIHO
3aKOHOJATENICTBO, TPWIOKHMO 33 3aCTPaXOBATENHM JpykKecTBa B bbiarapus. OTrosopHocTTa 32
usroTsadero Ha Dlomuminua goknaj 3a nackiHoctra Ha JpyxectBoto oT 30 mapr 2015 ce HocH oT
PBKOBOACTBOTO Ha Jpy:KecTBOTO.
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