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AOKIIAN

3a feitHocTTa Ha , ['mnc” ATl xeMm 30.06. 2016

YBaxaeMH KOJIerH,

Hactosimusar pnokmam 3a JeffHOCTTa € M3TOTBEH B CHOTBEICTBHE ¢
pasmopeabure Ha wi.187 ,,1° w 247 ot T'bproacm 3aKOH H 41.39 ot 3akoHa 3a
C4ETOBOJICTBOTO.

Kum 30.06. 2016 r ,,Tunc” AJl ochimecTBSBa CleqHATA NEHHOCT: Jobus
¥ npepaboTKa HA THIC H HPOM3BOIACTBO HA CYXM CTPOMTEIHM CHCTABH HA
THIICOBA ¥ TAMEHTOBA OCHOBA.

Ilpes wectmeceaneTo ydacThk ,Pynnuk” e mo6mn 29221 T CypoB TMIIC u
M3BO3WI Ha . moBBEpXHOCTTA 29028 1. C Hamyuuumga rumc Ha TabaH KbBM
01.01.2016r ot 18715 T, pasnonaraeMus pecypc CypoB THIIC 3a MIECTMECEIHETO
Ha 2016 r e 47743 1. OT Hero MMPEKTHO ca peANM3UPAHH HA : BHHITHH GUpMH
14421 1, BeTpemen obopot 3a uex ,lleden remnc” 16772 T u oTyeTeHHU ¢bupu
282t, Hamuvaausr cypos mnc Ha Tabas kM 30.06.2016 r e 16268 T.

Liex ,Ileden rumc” e mpomssen 13677 T HACHIIEH T'MIIC M ¢ HATAYHOTO
canno xeM 01.01.2016 r — 1158 T pasnonaraemus pecype e 14835 1. Ot Hero ca
npousBefieH 12425 .T. B pa3snuYHK pa3s(acoBKM H Canfi0 HACWIEH THUIC B
cinysd e 2410 T . Pea.nuanpann ca Ha masapa 12207 1, BpTpenien o6opoT 3a
nex ,,Cyxu crpoutensnu cberapu” 92 T. HATHYHOTO KOMHYECTBO IeYeH IMIC B
pasmuaau pazpacoBku ksM 30.06.2016T e 432 T.

Lex ,Cyxu CTpoMTENHH ChCTaBH” e mpousBen 134 T rumcoBm
CTpPOHTENHHM C¢hCTaBH /cammo Ha 01.01.2016 r -2431 / u 171 T uuMeHTOBH
CTpOHTENHH cheTaBy / camo Ha 01.01.2016 r-101 1/ 1 peanusupany Ha Masapa
kbM 30.06. 2016 r croTBeTHO 154 TT'CC 1 220 TIICC. '

IIpes mectMeceanero Ha 2016 T B APYKECTBOTO Ca M3BLPIICHH Pa3XORH
3a AefiHocTTa B pasmep Ha 3017 x.1B., KOMTO ca pasnpenelieHd KaKTO CIELBa:
2717 x.umB. /90.06%/ oT TAX ca pasxoaW 3a OIepaTHBHA medHOCT W 300
X.J1B./9.94%/ ca pa3xonu 3a ¢puHAHCOBA AEHHOCT.

O6mo nmpuxomyw OT HeMHOCTTa Ha JPYXECTBOTO 3a MIECTMECEYHMETO Ha
2016 r B abcomorHa cyma ca 2413 x.JB. or Tax ; 2057 x.iB. /85,24%/ca
NPUXOJA Pealn3supaHy OT CAENKM CBBP3aHH C OCHOBHMA IpeaMeT Ha JelHOCT



Ha jpyxectBoto; 180 x.1B./7,946%/ ca npuxoam ot ycayru ; 3 x.B./0,12%/
MPUXOAHM OT Ipojaxda HAa CTOKM; pasxod 3a NpHUAOOHMBaHe HA AKTUBH 12
x.78./0.50%/; ¢unancupanua-53 x.n8./2,20 %/; mpyru npuxomu-12 x.ns.
/0,50%/ ; dunancoBHM Npuxoan-96 X.18B. /3,98%/.

3a mectmecequero Ha 2016 T OpYXKeCTBOTO peanmM3Mpa CYETOBOJHA
3aryba B pasMep Ha 604 X.IB.;0T KOATO ; 3ary6a OT OCHOBHa aeifHocT- 400
X.JIB.4 3ary0a oT ¢uHaHCOBa AefHocT-204 X.7B.

Cymara Ha aktwBa Ha Gamanca kM 30.06. 2016r , u3mMepBam 6pyTHOTO
pasnonaraeMo ¥ yIpaB/isieMO HUMYIIECTBO Bb3am3a Ha 73506 x.iB. Cymara Ha
COOCTBEHMsT KaIMTal MNM HETHATE aKTMBM HA JPYXECTBOTO, BB3iM3a Ha 804
X.JIB.

ITo orHOIIEHME Ha QHHAHCOBOTO CBCTOSIHME, ABIrOTPAMHUTE aKTHBH Ha
ApyxecTBoTo ca — 27265 xuBmmm /37,09%/ or cymara Ha akTMBa;
KpaTKOTpaHHHTe akTHBH ca -30434 x.nB./41,40%/; neirocpounuTe GUHAHCOBH
aKTHBH ca -14774 x.B. /20,10%/; pasxoau 3a Opaemm nepuogu -606 x.ms.
/0,82%/ u orcpouenn nanwvuy -427 x.18./0,59%/ .

3aAbIDKEHMATA Ha JPYXKECTBOTO BB3NHU3aT 00wo Ha 70150 X.JB., KOWTO B
NOo-rojsiMaTa  CM YacT IPOM3XOXAAT OT 3agb/KSHUS KBM (UHAHCOBH
MHCTHTY MK/ 6anK1/34562X.118./49,27%/ necun14151x.18./20,17%/;
obnuranyosen 3aeM 9778 x.18./13,94%/; nuxsu 8495 x.18./12,11%/; JApyTH
3164 x.11B./4,51%/.

Karo mano ¢uHaHCOBOTO ChCTOSHHME MOXe Ia ObIe UITFOCTPHPAHO ChHC
CIIEAHUTE OCHOBHU (DMHAHCOBH ITOKA3ATEIH:

1. PenrabunHocT Ha IPUXOAMTE M COOCTBEHNMS KATITA

- KOS)UUMEHT HA PEHTAOMIHOCT HA MPUXOAMTE OT Hpomax6H - / 0,27/
- Koe(hHIMEeHT Ha peHTaGHIIHOCT Ha cOOCTBeH s Karmutan - /0,75/
2. KoeduuueHT Ha epeKTUBHOCT Ha IPUXOJHTE :
3a 100 nB. npuxoxu ca Hanpasenu 125,00 nB. pasxonu
3. KoeduiueHT Ha eeKTHBHOCT Ha PA3XOAUTE |
Ilpm 100 1B. pasxozaw ca momydgenn 80,00 nB. mpuxoau
4. KoebuuueHT 3a TUKBUIAHOCT
-Koe(HIMEHT Ha o0uia mukBuaHOCT - 0,56

5. KoedummenT Ha 3amrexasanocT — 90,42



6. Koedunuent Ha punancosa aproHoMHocT — 0,01

7. IloxazaTenu 3a B3eMaHMATA U IOTACABAHE HA 3aXbIDKCHHAATA
a. Nepuoj Ha ChOMpaHe Ha B3EMAHMATA OT KIMEHTH — 34 neHa
0. mepHox Ha moracsaBaHe Ha 3a0bDKEHHATA - 127 nena

8. Iloxazarenu 3a 06pBIIAEMOCT Ha KpaTKOTpaiiHu MaTepUalHy aKTUBU
a. BpeMeTpacHe Ha elvH 000poT B IHH — 54 neHa
6. 6poii o6opoTu - 3,3 obopora

VIMaliki mpefBHA rOperssIONeHOTO M OYepTaBallioTo ce OIICPATHBHO H
(puHaHCOBO CBeTOsHEE Ha J[PY)KECTBOTO 3a ClleBAIIUTe TpuMeceqns Ha 2016 r
OCHOBHaTa 3aja4ya IpeJ yNpaBIIeHCKHA €KUNl Ha JIpy»ecTBOTO Ime Gnbie:
PasMupsABAHE Ha IasapHUTe IMO3ULMM B CTpaHaTa, oco0eHO B obnacTTa Ha
CYXUTE CTPDOHMTEJHH CBCTaBH. YCTAaHOBSBAaHE HA THPrOBCKH KOHTAKTH B
PenyGnvka PymMbHHS 332 M3HOC Ha CypOB rumc . 3a mo- IBIHO HaTOBapBaHe
[IPOU3BOACTBEHHTE MOIIHOCTH Ha Iiex Ileven rumc npoyysaHe BB3MOKHOCTHTE
34 3aKynyBaHe Ha HOBA TEXHOJNOTMYHA JIMHKSA 32 IPOM3BOLCTBO HA HOB MPOIYKT
Ha THIICOBA OCHOBA, a TaKa CBHINO W [Ia3apPHHUTE HMIIM 34 HEro B CTPaHATa W
gy xOnHa.

OCHOBHHTE pHCKOBE, KOMTO OUPEKTHO WK HHAMPEKTHO Morar ja
3aCerHar JEHHOCTIA Ha JpPYKECTBOTO M Ja TOBIMAAT BBPXY BCAKO
WHBECTHIIMOHHO HIIX APYTo PelleHHe ca:

- JluxBeH puck -~ Toif ce BKmOYBA B KaTeropuira Ha
MaKpOUKOHOMHYECKHTE PHCKOBE, Opaau (akTa, ye NPEeAIOCTABKA 32 IPOMSIHA
B JINXBEHHTE PABHUIA € NIOABaTa HA HECTaOMIIHOCT BBB (PMHaHCOBATa cCHCTeMa
Ha cTpanata kato 1no0. [lopamu Texkara (puHancOBa KpM3a M HaNM4MeTO HA
BHCOKA KPEIAMTHA 3afTBXHANOCT APYXECTBOTO CEPHO3HO € M3JI0KEHO HAa TO3H
PHCK.

- HH¢nannonen puck- pHCKBT OT yBeIMYEHHETO Ha HH(IALMATA €
CBBpP3aH ¢ HaMaliBaHe HAa peajHaTa IMOKYNAaTeJHa CIIOCOGHOCT Ha
HKOHOMHIeCKHTe cyGekTn. CucTemata Ha BalyTeH O0OpX KOHTPOIUpa
NapUYHOTO OOPBIUEHHE, HO APYTH (HaKTOpH, BKMIOYMTETHO BHHIIHK MOIaT 1a
OKaXaT HaTUCK B TIOCOKA yBEIMYEHHE Ha LIEHOBUTE HUBA U JPYXKECTBOTO, KATO
Y4aCTHHK Ha TO3H nasap 1a Ob/e M3/T0XKEHO Ha TO3M PUCK.

- IToATHYECKH PUCK - CBBP3aH C BB3HUKHATHTE BHTPEIIHO HONUTHYECKU
CBTPECEHHA M T€ Na AOBeNaT A0 HeOIaronpHITHH NPOMEHH B CTOMAHCKOTO
3aKOHOZAATENCTBO, KOMUTO Jia aJiaT OTPaXKeHHUe B IeHOCTTa Ha Y KECTBOTO.

- BamyTeH puck - Apy*ecTBOTO He € U3JI0XKEHO TIPAKO HA TOJIIM BATYTEH
PUCK, TBH KaTO KbM TO3M MOMEHT TO M3BBpIIBA AEHHOCTIA CH IIOYTH B
HaIfMOHATHA BaJyTa, 4 MAJIKAA [ OT H3HOCA & JOTOBOPEH B €BPO, KBM KOETO &
(puxcupan OpIrapcKus ses.



- QupMeH PUCK - OCHOBEH PHCK 33 ApPYXKeCTBOTO € HaMalsBaHe Ha
edexTUBHATA CyMa Ha IPHXOAMTE. 34 TA3H LeN e HeOGXOMAMO Jia ce aHATTU3UpAaT
NOAPOGHO TINaBHHTE (AKTOPH, KOMTO BOJHXA A0 TOBA HAMAJNCHHE H Ce
HabenexaT Mepku npes 2016 r TeHAeHUMATa 13 Ce o0BpHe.

- bU3HEC PHCK - TO3M PHCK Ce OIpejens OT ecTECTBOTO Ha AeHHOCT Ha
ApyxecTBoto. Toil ce feduHUpa KATO HECHIYPHOCT, CBBP3BAH C MOIYYABAHETO
Ha NPHUXOL, NPUCHII KaKTO 32 OTPachia, B KOUTO APYKECTBOTO (PYHKIMOHHDA,
Taka 4 32 HaYMHA 3a H3BbPIIBAHE HA YCIyrHTe. BU3HECHT Ha APYKECTBOTO € B
oTpach1 “CTpouTenCTBO”, KOMTO G€ Hail- 3acerHar OT HKOHOMHYECKATA KpH3a B
brarapws. .

- JIMKBU/IVH DHCK - TO3M PHCK C€ CBBP3BA C BEPOSTHOCTTA ZPY>XeCTBOTO
Ala HU3NanHe B CBCTOSHHUE TPYAHO Ja IIOCPENIHE 3aibIDKEHUATA CH MW B
HCBB3MOXHOCT 1a TH oOcinyxBa. C HalM4dHe HA BHUCOKATa KpeAMTHA
3aITBKHANOCT, KakTo U 0bsBaBaneTo Ha KTb AJ] B HECBCTOATEIIHOCT, KOSTO €
Oria ocHOBEH KpenuTop Ha JIPY>KECTBOTO, MOCIEAHOTO € M3IOMKEHO B MHOIO
roJIIMa CTEIEH Ha TO3H PHCK.

B KoHTeKCTa Ha IOCOYEHHMTE IO TOpe PHCKOBE Ce odepraBa (hakta, ue
HEHHOCTTA Ha APYXKECTBOTO, CHOTBETHO HETOBHTE (DMHAHCOBU pe3ynTaTH J0
rojiiMa CTEMEH 3aBHUCAT OT ChCTOAHMETO HAa OBIrapckara MKOHOMMKA. Besgka
He0JIaroNpHATHA WIH OTPULATENHA TPOMAHA B OBIIOTO MaKpOHMKOHOMUYECKO
pasBuTHE HA CTpaHaTa OM HUMala HEraTHBHO OTPaKEHHe B IIOTPOIEHHETO Ha
TIOBEYE CTOKH M YCIIYyTH 3a KpaifHa KOHCYMAanus.

He ce ouaxBaT cienMUYHA NOIBIHATEIHA HHBECTHULINY . Pa3BHTHETO Ha
[IepcoHana Ine c¢ M3BBPIIBA B CBOTBETCTBHE C [IPUETUTE M MNpPUIAraHu
CTaHAAPTH 3a BETPEILCH PasTeX HAa HACTUTE JIMIA.

Jpy’XeCTBOTO M3BBpIIBA YACTHYHHM AEHCTBUSA CBC COOCTBEH pecypc B
o0nacTTa Ha HAYYHO-HM3CJIEJOBATENCKATA MU pa3BoiiHa JeHHOCT, TBHl Karo
[IpeAMeTa Ha JeHHOCT He Npejnoara o 3aAsI009eHy MoX00HH.

IIpes mectmeceurero Ha 2016 r wieHoBere Ha ChBeTa Ha JHUPEKTOPHTE
Ha ca NPUAoOUBaNy, NPUTEKABAIH WK MPEXBHPNIIIE aKUHd W OOTHTALHH Ha
ApyxecTBoTO. ChIIUTE HAMAT K paBa Ja NpUI00UBAT TAKHBA.

Ilpes mectmeceuneTro wieHopere Ha ChHBeTa Ha JUMpPEKTOPUTE HJIH
CBBpP3aHH C TAX JHMIA HE ca CKIIOYBAIM C JPYXKECTBOTO JOTOBOPH, KOHTO
M3/1M3aT M3BbH OOHMYai{HaTa My AEHHOCT M ChHINECTBEHO Ce OTKIOHSBAT OT
[Ia3apHHUTE YCIOBHA.

O61110 moy4eHOTO Impe3 mecTMecedrneTo Ha 2016 Bb3HArpaxxXAcHHUe OT
WieHoBeTe Ha ChbBeTa Ha MUPEKTOPUTE BH3N3a Ha 81 X.JIB.
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