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MEKIAHEH JJOKJIA 34 TEHHOCTTA
HA “3/1 EBPOHHC” Al

3ATPETOTO TPUMECEYHUE HA 2015 T.

OTHOCHO: HMudopmarus 3a BaKHU CHOWUTHS, HACTBHIIMIN TPE3 TPETOTO TPUMECEUHe
Ha 2015 r. u ¢ HaTpyNBaHE OT HAYAJIOTO HA roguHara, chriaacHo wi. 1000, an.4, 1.2 oT

3MILK.

1. BA’KHH CBbBUTHA 34 “3/] EBPOHHC” A/l, HACTBIIH/TH
IIPE3 TPETOTO TPUMECEYHUE HA 20152. H C
HATPYIIBAHE OT HAYAJIOTO HA I'O/IHHATA

IIpe3 oruernust mepuon ot 01.01.2015r. mo 30.09.2015r. ca HACTBIWIM CIIEIHHUTE
chiecTBeHu (Gaktu u odctoarenctsa B “3/] EBPOUHC” AJl, npencraBisBaiiy BaxHa
uH(opMaIrs, KOITO MOXKE JIa BIUsie BbPXY IleHaTa Ha [[EHHUTE KHIDKA!

[Ipe3 tperoto Tpumeceune Ha 2015 rogmna “3J] Espounc” AJl (EBpouHc) oTumrta
OpyTeH mpeMueH npuxoxa ot 89 262 xui. neBa win 52.3% pBCT COPSAMO ChIIUS EPHOA
Ha 2014 r., xorato e O6mn 58 597 xwi. sieBa. To3m pe3ynrTaT € BCIEACTBHE OCHOBHO Ha
YBEJIMYEHUETO Ha MPEMUUHUS IPUXOJ 110 aKTUBHOTO MPE3acTpaxoBaHe HA KOMIAHMATA,
KaTo PBCTHT B JAMPEKTHOTO 3acTpaxoBaHe € Han 19%. HeTHure cneueneHu mpeMun
ChINo HapacTsar - ¢ 28.3% ot 64 574 xun. nesa kpM 30.09.2014r. na 82 865 xui. neBa
kbM 30.09.2015r.

[Tpe3 mepBuTe neBeT Mecena Ha 2015r. EBponnc peanusupa HetHa nevanba ot 903 xwr.
JeBa cupsAMo 3ary0a ot 1 675 xu. neBa 3a cpuus nepuoA Ha 2014 roguna.

3a mepuoga ot 01.01.2015r. mo 30.09.2015r. naii-ronssM Js1 B MOpPTHOIUOTO Ha
KOMITAaHHATa TPOBJDKABAT J1a 3aeMaT aBTOMOOMIHUTE 3acTpaxoBku “Kacko ma MIIC”
(23.8 %) u “I'parkmaHcKa OTTOBOPHOCT, CBbpP3aHa C MPUTEKABAHETO U U3IMOJI3BAHETO HA
MIIC” (48.2 %) wu o610 72.0% OT npeMuiiHUS TPUXO0J. 3a CPaBHEHUE, TEXHUAT ST
mpe3 ChIUs Mepruo/l Ha TpeaXxoaHaTa roguHa € 6mi crorBeTHO 25.4%, 43.8% u 69.2%.
Bb3HUKHAIMTE MPETSHIMK, HETHH OT Ipe3acTpaxoBaHe, Mpe3 MBbPBOTO JCBETMECEUNE
Ha 2015 ronuHa ca B pazmep Ha 46 552 xun. neBa u ca ¢ 26.7% moBeye OT ChHIIUSA
nepuos Ha 2014 ronunHa, koraro ca 6w 36 753 xwi. neBa. KBoraTta Ha 1meTure, HeTHa
OT TIpe3acTpaxoBaHe, 3a nepuoaa ¢ 56.2% cpemry 56.9 % mpe3 TpeToTo TpuMeceune Ha
2014 ronguHa.
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AnMuHHCTpaTUBHUTE pazxoau 3a nepuona ot 01.01.2015r. xo 30.09.2015r. ca 13 217
xui1. jeBa wim ¢ 8.7 % moBede crpsiMo mepBHTE mecT Mecena Ha 2014 ronuHa, Korato
ca Omm 12 163 xui. jeBa, a HETHaTa KBOTA Ha TE3M Pa3Xxou € Hamaysuia ¢ 2.9 myHKTa.
JlenbT Ha aKBU3WIMOHHHUTE Pa3XOJd B HETHHUTE CIICUCIICHW MPEMUU HapacTtBa ¢ 5.8

MyHKTa CIPSIMO TO3U Ipe3 TpeTroTo Tpumeceune Ha 2014 ronuHa, a TEXHUAT pa3Mmep C
76.8 %.

HetHudat pe3ynrar oT MHBECTULIMOHHA JEHHOCT 3a MEPUOJA € MOJIOKUTEIEH B pasMep
Ha 366 xui. jeBa crpsMo 3aryba ot 116 xwil. yieBa mpe3 MBPBOTO J€BETMECEUHME Ha
2014 ronuHna.

TexHUYECKUTE Pe3epBH Ha JIPYKECTBOTO, HETHH OT IMPE3acTpaxoBaHe, HApACTBAT 110 73
469 xw. neBa uiu ¢ 8.2% nosede ot pasmepa uMm kbM 31.12.2014r., koraro ca ounm 67
889 xu. neBa.

1. BJIMAHUE HA BAZ/KHUTE CBbBUTHA 34 “3/] EBPOUHC” AJl,
HACTBIIHJIN ITPE3 ITBPBOTO TPUMECEYHE HA 2015 200una, BbPXY
PE3YJITATHTE BbB ®UHAHCOBHA OTYET K'bM 30.06.20152.

[Ipe3 oTueTHHS TEepUOA € HU3BBPIICHO YBENUYCHHE Ha aKIMOHEPHUS KamuTal Ha
JIPYKECTBOTO 4Ype3 IyOJUYHO TpejJiaraHe, BCJICACTBHEC Ha KOETO Ca CMHUTHpPAHU
4 716 444 voBu akuuu ¢ HoOMuHaNHA croiHOCT 1.00 MeB U emMucuonHa croiHoct 1.20
neBa. Kvm 30 centemBpu 2015 akunoHepHUAT KanuTtai € B pa3mep Ha 16 470 xu. nB.,
pasmnpenenex B 16 470 000 0OMKHOBEHHU aKIIMK C HOMUHAM | JIeB BesKa.

I111. OCHOBHH PUHCKOBE, IIPE/] KOHTO E U3IIPABEHO
JAPYKECTBOTO IIPE3 ®PHHAHCOBATA I'O/lHHA

[Tox puck ce pa3zbupa Bb3MOXKHOCTTA Jia C€ CIy4yd ChOMTHE C HEOJIArompuaTeH U3Xo[,
HECUTYPHOCTTa OT Bb3HMKBaHE Ha 3ary0a Wi KOMOWHAIUs OT OMAaCHOCTH, KOUTO Ce
XapakTepu3upar ¢ HelpejckazyeMocT Ha Objaemmure pesyntatu. Ilo oTHomieHue Ha
EBPOMHC puckbT MOxe Aa ce JepuHUpa U KaTo HeO4YaKBaHa, HEraTHUBHA MPOMSIHA B
OLICHbYHATA CTOMHOCT HA JPYXKECTBOTO WJIM MKOHOMHYECKATa ITO3ULIMS HAa KOHTpa-
TEHTUTE B KAYECTBOTO UM Ha aKIMOHEPH, 3aCTPAXOBAHU, CIYKUTEIU U JIP., JOKOJIKOTO
TOBA € pe3yJITaT OT JJOTOBOPHU OTHOUICHHUS M/UIIU PETryIaTOPHU U3UCKBAHUS.

Ocnosnara aeiiHoct Ha EBPOMHC e u3noxeHa Ha MHOXECTBO PUCKOBE, KOUTO MOTraT
Ja ce kiacuuuupar no pa3IudyHu KpUTepuu. B 3aBUCHMOCT OT Bb3MOKHOCTTA PUCKBT
na ObJe MPEeoNOoJIsH WM SIIMMUHHUPAH NPU OCHIIECTBIBAHETO Ha JAEWHOCTTA, OT Haii-
CBILECTBEHO 3HAYEHUE € PA3JIEISIHETO UM Ha CUCTEMATHYHU M HECUCTEMAaTHYHH.
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1. CHCTEMATHYHH PHCKOBE

CucreMaTH4HU ca PUCKOBETE, CBbP3aHU C OOIIUTE KOJeOaHUs B MKOHOMHUKATa, KOUTO
MOTaT Ja TOBIUSAT JEHHOCTTa HA BCUYKH ThPTOBCKH CYOCKTH B cTpaHara. Te 00eKTHB-
HO CBUIECTBYBAT W3BBH JIPYKECTBOTO M OKa3BaT KIIOYOBO BIMSHUE BHPXY HEromaTa
JEHHOCT U CbCTOsiHME. KbM CHUCTEMaTUYHUTE PUCKOBE CE€ OTHACST MOJUTUYECKUST U
MakpoukoHoMmuueckute puckose. EBPOMHC He 6u Morsn na Bb3A€HCTBA BBPXY TE€3U
PHUCKOBE, HO MOXE J1a TH OTYHTa M J1a C€ ChoOpa3sBa C TAX MOCPEICTBOM TEKYILO
chOupaHe u aHanu3 Ha UHGOPMALIUS OT Pa3IMYHU U3TOYHHUIIH.

1.1. lHonumuuecku puck

[TonuTHYEeCKUAT PUCK OTpa3siBa BIMSAHHETO Ha TMOJUTHYECKUTE TMPOIECH B CTpaHaTa
BbPXY CTONMAHCKHS W HWHBECTHIMOHHUS TMpOLEC, M I[O-KOHKPETHO BBPXY
BB3BPBIAEMOCTTa OT WHBeCTULIMHUTE. CTENEHTa HAa MOJIMTHYECKHUSI PUCK CE€ OMPENes C
BEPOATHOCTTA 32 MPOMEHU B HEOJIArompusATHA IMOCOKA HAa BOAECHATa OT MPABUTEICTBOTO
JI'BITOCPOYHA UKOHOMHMYECKA MOJIMTHKA, KOUTO MOTaT JIa UMAaT HEraTUBHO BH3/CHCTBUE
BbPXY HMHBECTHIIMOHHUTE pemieHus. Jpyru Qaxtopu, CBBp3aHH C TO3M PHCK, ca
€BEHTYAJTHUTE 3aKOHOJATECIIHU IPOMEHH, KAacaelld CTOMAHCKUS W WHBECTHUIIMOHHUS
KIIUMaT B CTpaHaTa.

PenyOnuka bearapus e cTpaHa ¢ TOTUTHYECKA W WHCTUTYIMOHANHA CTAOMIIHOCT,
OCHOBaHa Ha CBBPEMCHHU KOHCTUTYIMOHHH TPHUHOWUIIK KaTO MHOFOHapTHﬁHa
napiaMeHTapHa cucTeMa, CBOOOHM n300pH, ETHIUUECKA TOJIEPAHTHOCT | SICHO M3pa3eHa
cucreMa Ha pasneneHue Ha Bractute. boirapus e wien Ha HATO u ot 1 suyapu 2007
roguHa e uneH Ha EBpomneiickus Cwio3 (EC). XKenanuero 3a eBporneiicka WHTErpamus,
HAJIMYUECTO Ha AOMUHHUpAIIa IMOJIUTHYCCKA (pOpMaHI/ISI, CTPEMECKBT KBbM CTpOra
duckamHa AUCHUIUIMHA ¢ TPUIBPKAHETO KbM yMepeH JePUIUT Cbh3AaBar
MMPOTrHO3UPYEMOCT U MUHUMHU3UPAT MOJIUTHYCCKUA PUCK.

1.2. Makpoukonomuuecku puckoge

[ToBeue oT neceTwsierue ciel BbBEXKAAHETO Ha BayTHHUS OOpJA, MKOHOMHUKATa Ha
Bearapus 6e eana ot Hail-Obp30 paszBuBamure ce B LlenTpanna m M3rouna EBpona
(IUE). B nepuoaa no 2008 ronuHa 6s1xa OTYETEHU TET MOCTIEA0BATEIHN FOJUHH C PBCT
Ha bBII Hag 6.0 %. B MOMeHTa OCHOBHUSAT BBHILEH PUCK € CBBP3aH C Pa3BUTHETO HA
rio6anHaTa MKOHOMHUYECKA KpH3a — 3arybara Ha JIMKBUIHOCT Ha (PMHAHCOBUTE Na3apw;
MacOBOTO HU3TEIJITHE Ha KaluTalad OT pa3BUBALLUTE CE Ia3apy; OIPAaHUYEHOTO Kpe-
JUTUPAHE U PACTALIUTE KPEAUTHH CIIPEOBE B PE3yATaT Ha MPEOLEHKA HA KPEAUTHUTE
PHCKOBE; CBHMBAaHETO Ha TMOTPEOJICHMETO OT OCHOBHHTE BHOCHUTENM Ha ObIrapcka
MIPOJIYKIIMSI, KOETO BOJM N0 3abaBsiHe Ha pactexa Ha BBII ma bearapus, kakto u a0
CHOTBETHU HaMaJICHU AaHBYHU MOCTHIUICHUS, a OT TaM — U J0 OI0JKEeTEH eUIIHT.
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Enno o1 Haii-ChIECTBEHUTE MPOSBICHUS HA KpU3aTa, KOETO pedIIeKTUpa MPSKO BHPXY
3aCTpaxoBaTeNHUs CEKTOp B bbarapus, € cBUBaHETO Ha MpajakOMTe HA HOBU aBTOMO-
ounmu. [lo oxonuarennu nanau Ha K®H 3a 2014 rommna o01103acTpaxoBaTEIHUSAT
cektop B bwarapus peructpupa pber ot 0.8%. ToBa e BTOpara mopeaHa rojauHa c
HapacTBaHE Ha MPEMUNHUS IPUXO/]] CJIE]] YETUPUTOIULIEH NTEPUO]] HA CIIaJ.

Karo moreHnmaneH BBTPEHICH PHUCK OCTaBa TEOPETUYHOTO JIHOepaM3upaHe Ha
duckagHaTa TOJUTHKA, KOETO O JOBEJO A0 CEPUO3HO JOMBJIHUTEIHO YBEIMYaBaHE Ha

nedunuTa 1 HapylaBaHe MPUHIUIINTE Ha BATYTHHUS OOpI.

KsMm MAaKpOUMKOHOMHUYCCKUTEC PUCKOBC CC OTHACAT BaJIYTHUAT, I/IH(l)JIaIII/IOHHI/IFIT nu
JIMXBCHUAT PHUCK.

1.2.1. Banymen puck

BanyTHUAT pHCK € BB3MOKHOCTTa CTOWHOCTTAa Ha aKTUBUTE, MTACUBUTE U (DUHAHCOBUTE
MHCTPYMEHTH Ha HWKOHOMHYECKUTE CyOeKTH B CTpaHara Aa ObJaT IOBIUSHU OT
IIPOMEHUTE B HHUBOTO HAa BaJyTHHMsS Kypc Ha HanuoHanHata Baimyta (BGN) copsimo
JpYTH BATYTH.

B cTpana cbC cuiIHO OTBOpEeHAa MKOHOMMKA KaTto bbiarapus, HecTabMIIHOCTTa Ha MeCT-
HaTa BaJlyTa € B ChCTOSTHUE J1a MHULUUPA JIECHO 00Ia MKOHOMHUYECKA HECTAOMIIHOCT U
o0patHO — cTa0WJIHOCTTa Ha MeCTHaTa BajJlyTa Ja ce NpeBbpHE B OCHOBa Ha
oOLIOMKOHOMHYECKaTa CTaOWIHOCT. (PUKCHpaHETO Ha Kypca Ha JieBa KbM KbM
enuHHaTa eBpomneiicka Banyta (EUR), orpanuuaBa konebaHusATa CHPSIMO OCHOBHHTE
YyXJAEeCTpaHHH BaJIyTH B pAMKUTE Ha KOJIEOaHUATA MEX]ly CAMUTE BAITYTH U €BPOTO.

Karo usano, neiinoctra Ha 3] EBpounc AJ] He reHepupa BalyTe€H PHUCK, ThH KaTo
OCHOBHHUTE NIapUYHM ITOTOLU Ha IPYKECTBOTO €A JEHOMUHUPAHHU B JIEBA.

1.2.2. Hnghnayuonen puck

WNH}IamoHHUAT PUCK C€ CBBP3BA C BEPOATHOCTTA HHQIIAIMATA Jla TOBIHUSIE Ha
peaiHaTa BB3BPBHLIAEMOCT Ha WHBECTHUIMHUTE. BBIPEKH MOJIOKUTETHUTE TEHACHLUHU,
Kacaeld HWHJAEKca Ha HWHGIanusATa, OTBOPEHOCTTa Ha ObJrapckara HWKOHOMHKATa,
3aBHCHUMOCTTA ¥ OT eHepruiiHu u3rouHuuu u puxcupanusat kypc BGN/EUR, nopaxnar
PHCK OT BHOC Ha MH(IIAIHSL.

[Mpensun ¢akra, ye EBPOMHC wu3nons3Ba npeiuMHO COOCTBEHHM CPEICTBA W HAMaA

3HAYUMH KPEIUTHU €KCIO3UIMK OT BBHHIIHO (PUHAHCHpAHE, HE CE OYaKBa CHIIECTBEHO
BJIMSIHUE Ha HHGIAIUATa BbPXY (UHAHCOBUTE PE3YJITATH.

1.2.3. Jluxeen puck
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JIMXBEHUAT PHCK € CBBbP3aH C BB3MOKHOCTTA HETHHTE JIOXOJM HAa KOMIIAHUUTE Ja
HaMaJslesT BCJIEJCTBUE HA TIOBUILICHNE HA JINXBEHUTE PAaBHUIIA, IPU KOUTO JPY>KECTBOTO
¢uHaHCHpa CBOATA IEHHOCT.

JIMXBEHUAT PUCK C€ BKJIOYBA B KATErOpHUATa HA MAKPOUKOHOMUYECKUTE PUCKOBE, ThHI
KaTo OCHOBHA MPEANOCTaBKA 3a IPOMSAHA B JIMXBEHUTE pAaBHUILNA € I[OsBAaTa Ha
HEeCTaOMIHOCT BHB (PUHAHCOBATAa CHUCTEMa KaTro IsUI0. THUOWYEH TpuMep 3a
MPOSIBIICHUETO Ha TO3U PHUCK € IIoOamHaTa MKOHOMUYECKA KpHU3a, Mpelu3BUKaHA OT
JTUKBHIHU TIpoOsieMu Ha rosieMu unoreuynu nacturynuu B CAILL u EBpona. EQexTsT oT
Ta3u Kpu3a uMa oce3aresHo npossieHue B M3touna EBpona n Ha bankanure, n3pazeHo
B OrpaHMuYaBaHe CBOOOJIHUS JOCTBHII 10 32€MHU CPEJICTBA.

JIMXBEHUAT PUCK MOXKE J]a € YIpaBisBa IOCPEACTBOM OATaHCUPAHOTO U3IOJI3BAaHE Ha
pas3InYHU U3TOYHHLIM Ha (PUHAHCOB pecypc.

2. HECUCTEMATHYHH PUCKOBE

Hecucremaruunure PHUCKOBC HpCACTABIABAT YacCcTTa OT O6HII/I$I HWHBCCTHUIMOHCH PUCK,
cnenu(UYHM 32 KOHKpETHATa KOMIIAaHUS W OTpachia. HecucreMaTHYHUTE PHUCKOBE
Morar na ObIaT paslelieHH Ha J[Ba BUAA: CEKTOPeH (OTpaciioB) PHUCK, Kacaell
HECUTYPHOCTTa B Pa3BUTHETO HA OTpachia KaTo IS0, U PUPMEH PUCK, IIPOU3TUYAIL] OT
XapaKTepHUTE 0COOCHOCTH Ha JaJICHO JAPYKECTBO.

2.1. Cekmopen puck

CeKTOpHMAT PUCK c€ MOopaxJaa OT BIMSHUETO Ha 3aKOHOBO-HOPMAaTHMBHUTE MPOMEHU
BbpPXY JOXOJHUTE€ U TApPUYHHUTE IIOTOLM B OTpachia, OT arpeCUBHOCTTAa Ha
MEHUKMBHTA, OT cuiHaTta KoHKypeHuus u ap. [lo orHomenue na EBPOMHC T031
pHCK ce 00yciaBsl OT ChCTOSHUETO M TEHJEHIMUTE Ha pPa3BUTHE B 3aCTPaxOBaTEIHUS
cekTop. B Ta3m Bpb3Ka, OCHOBHUTE PUCKOBE, KOUTO OKa3BaT BJIMSHUE BbHPXY JEHHOCTTA
Ha CeKTopa, ca:

» TIpOMSHA B THPCEHETO Ha 3aCTPaXOBATEIHU YCIIYTH U MPOIYKTH;
» HalW4Me Ha CHJIHA KOHKYpPEHIINS,

» JIBMIIVHT Ha [ICHUTE Ha OCHOBHHTE 3aCTPaXOBATECIHH MPOAYKTH;
>

JUIICa HAa BB3MOXKHOCTM 32 pasllMpsABAHE Ha Iasapa BCIEICTBHUE
HaMaJICHUETO Ha OpYTHUSI BbTPEILIEH IPOAYKT;

v

PUCKOBE OT MPOMSHAa HAa HOpPMaTHUBHATa ypenda — OCHOBHATa NEHHOCT Ha
EBPOMHC ce ocHoBaBa Ha jeiicTBamaTa 3aKOHOBa ypen0da U yTBbPJACHUTE
MEXIYHApOJIHHU MPAKTHKY 3a YIpaBJICHHE Ha 3acTpaxoBaTenHus puck. [Ipe3
2014 roguHa HE ca NPAaBeHHW NMPOMEHHW B HOPMAaTHBHATa ypenda, Kacaelia
3aCTpaxoBaHETO, KOUTO JIa OKaXXaT CHIIECTBEHO BIMSIHHE BBPXY ACHHOCTTA
Ha JIPY>KECTBOTO.

Jpy»ecTBOTO c€ CTpPEeMH J1a OTPaHWYH BIMSHHETO HA CEKTOPHUTE HECHCTEMATHYHH
5)
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PHCKOBE BBPXY JEHHOCTTA CH Ype3 MOJAbpKaHe Ha Oorara raMa OT 3aCTPaxOBaTEIHU
MPOAYKTHU B HMIMPOKO JuBepcuuirpan noptdeiin u paspaboTBaHe Ha HOBU MPOAYKTH,
ch0oOpa3HO MPOMEHUTE Ha ma3zapHOTO Thpcene. OT kpas Ha 2006 roguna EBPOUHC
MPUTEKaBa JIMIIEH3 332 BCUYKU BUOBE 3aCTPaXOBKH IO OOIIO 3aCTpaxoBaHE, ChITIACHO
Paznen Il na Ilpunoxenne Ne 1 kM Kozgekca 3a 3acTpaxoBaHeTo, KaTO HEMPEKBHCHATO
aKTyanu3upa U OOHOBSIBA ramara Ha IMpeajiaraHuTe 3acTpaxoBaTeNHU NPOAYKTH. B
CBIIIOTO BpeMe, APYKECTBOTO BOJIM I'bBKABA IICHOBA MOJIUTUKA, ChOOpa3eHa ¢ PUCKOBUS
npodui Ha KIIMEHTA.

2.2. Dupmen puck

@UPMEHUAT PUCK ce 00YClIaBsi OT €CTECTBOTO Ha JIEWHOCT Ha JIaJICHO JIPYXKECTBO, KAaTO
3a BCAKO JPYXKECTBO € BaKHO BB3BPBILAEMOCTTa OT HMHBECTUPAHUTE CPEIACTBA U
pecypcH J1a CbOTBETCTBA HA PUCKA, CBBP3aH C Ta3U UHBECTHULIMS.

OcuoBuusT ¢pupmen puck 3a EBPOVHC e cBbp3aH ¢ Bb3MOKHOCTTA 32 HAMaJIsIBAaHE Ha
OPUXOJUTE OT 3aCTPaxOBaTeHU NMPEMHUM U Pealn3upaHe Ha OTpULaTeNleH (UHAHCOB
pe3ynrar ot AeHocTTa. ToBa OKa3Ba BIUSIHUE BbPXY MOTy4aBaHUTE JUBUICHTHU.

@UpMEHUAT pUCK 00e/IMHsABa OM3Hec PUCKAa U (PMHAHCOBHS PUCK.

Bu3nec pUCKBT ce mpenonpenens OT CaMOTO €CTECTBO Ha JIGHHOCT Ha JIPYKECTBOTO.
Toii ce neduHMpa KaTO HECUTYPHOCT, CBHP3aHa C MOJTYyYaBaHETO HA MPHUXOHU, TPUCHIIH
3a OTpachjia, B KOWTO KommnaHusta (yHKIuoHupa. EctecTtBoTo Ha OwuszHeca o010
3acTpaxoBaHE C€ OCHOBaBa Ha IeHOOOpa3yBaHe M yNpaBiCHHE HA PUCKA B PA3IUYHU
HETOBM TIPOSBH IOCPEACTBOM VIPaBICHWE Ha TOPTPEUT OT 3acTpaxoBaTEITHU
MPOIYKTH.

busnec PUCKDBT Ha APYKECTBOTO CC XAPAKTCPU3UPA OT:

» HEBB3MOXKHOCTTa 3a TMpEIBMKIAaHE HAa MOMEHTa HAa HACcThIIBAaHE W HAa
rojeMrHaTa Ha LIeTUTE, IPUYMHEHU OT ChOUTHUS KaTo MPUPOJIHHU OelCTBUS,
KPYIIHU aBapuu U TEPOPUCTUYHHU JICHCTBHS;

> HaJIU4YUETO Ha JIMKBUJCH PHUCK;

» HaJMYMETO Ha OTIEPATHBHU PUCKOBE.
2.2.1. Bu3Hec pucK, CBbp3aH ¢ HACTHIIBAHETO HA r0JIeMH IIETH.

[Topanu nmpeacTaBUTENHMS XapakTep Ha MPOAYKTOBATA CTPYKTYpa B 3aCTPAaXOBATEIHUS
noptdeiin Ha EBPOMHC cnpsimo chiata Ha 3acTpaxoBaTeIHHsI CEKTOpP B CTpaHaTa, He
ca Hajluue cnenupuuHu OM3HEC PUCKOBE, XapaKTepHHU €IMHCTBEHO 3a JIPYKECTBOTO, B
CpaBHEHHUE C OCTAHAIUTE NPEACTABUTEIN HA CEKTOPA.

Ilpupoonu 6edcmeusn — 1e31 CHOUTHUS MOTAT Ja HaHecaT MIETH ChC 3HAYUTENIEH pa3Mep
Ha 3aCTPaxOBaHO MMYIIECTBO HA TpakJaHW M (HUPMHU, KAKTO U HA MOTOPHHU MPEBO3HU
cpeacta (MIIC).
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[To oTHOIIEHHE pa3Mepa MIETHTE, KOUTO OMXa OWIM HAaHECEHU OT MPUPOIAHU OCICTBHS
Ha aBTOMOOMIHUA Tapk, 3actpaxoBan B EBPOUMHC, ce cuura, 4ye Toil € MUHUMaJICH
npenBun aBa paxkropa:

» JpYKECTBOTO TpPHUTEXaBa ToMsAM MOPTHE OT 3acTpaXxoBaHU CpEILy
OpUpOaHU OEICTBUS aBTOMOOMIIN HA TEPUTOPHTA HA IIsJIaTa CTPaHa, KOETO
BOIM 1O paslpeleiieHne Ha pHCKa OT TAaKWBAa CHOMTUS BBPXY ToJsIMa
CBbBKYITHOCT U CBHOTBETHO MHWHUMHU3UPAHC e(beKTa oT 6€IICTBI/ISITa npeaBua
¢akra, ge Te 3acAraT CUIHO OTpaHHMYCHA TEPUTOPHS OT CTPAHATA;

> 3aCTPaxOBAHUTC aBTOMOOMWIIH Ca JICCHO MNOABUXKHHU U CBOTBCTHO PHUCKBT OT
T BCJIICACTBUC ITPHUPOJIHU 6CI[CTBI/I$I € 4aCTU4YHO HaMaJICH, THH KaToO YacT
OT TIPUPOAHHUTEC 6eIICTBI/I$[ ca HnOpcaABUIUMH, a TCPUTOPUAIIHOTO UM
PasnnpoCTUpaHe € CPABHUTCIIHO 0aBHO U OTI'paHHUYCHO.

Pa3smepbT Ha 1IETUTE BBPXY 3aCTPAXOBAHO HEABMKUMO HMYLIECTBO, KOUTO
IPY’»KECTBOTO OW MOTJIO Ja TIOHeCE OT MPUPOTHU OCJCTBHS, € OTpaHUYCH OT
npe3actpaxoBareinHara mporpama, nogabpxkaHa or EBPOUHC. C uen cnenene
M3JI0KEHOCTTa Ha TOpTQeiina Ha OPYKECTBOTO HA PUCK OT MPUPOTHU CHOWTHS, HA
BCSAKO TPUMECEUYHE CE€ M3TOTBA OLIEHKA 33 aKyMYyJHUpPaHUS OT JIPYKECTBOTO PUCK OT
TakuBa csOuTHsE 10 CRESTA! 30HM.

Kpynnu aseapuu — ronemMute WHJIYCTPUAIHU PUCKOBE, KOUTO MOIaT Ja MpeAu3BUKAT
KPYITHM aBapuM B 3acCTpaxOBaHW IPOU3BOACTBEHH OOEKTH, Ca C M3KIFOUUTEIHO
HEe3HauyuTelNeH, KIoHAL KbM 0, 151 B opTdeiina Ha ApY>KeCTBOTO. TAXHOTO BIUSHHUE €
CUJIHO OTPAaHHUYEHO, ThI KaTO PUCKOBETE, CBBP3aHH C HACTBHIIBAHETO HA KPYIIHU aBapuH,
ca HaITbJIHO MOKPUTHU OT IIpe3acTpaxoBaTeIHaTa MPOTEKIHs Ha APYKECTBOTO.

Tepopucmuunu oeiicmeus — tipe3 2012 romuna 3a mbpBU BT B bhirapus Oerie
M3BBPILIECHO TEPOPUCTUYHO AeHCTBUE. BhIpekn ToBa, KaTo LSO ce MpUeMa, ye mopaau
Mpere-1eHTHUST My XapakTep, TEpOPU3MBT HE 3acTpaliaBa 3acTPaxOBAaHUTE OOEKTH
W/MIM  HE MOXKe Jla TpeAu3BUKAa HACTHIIBAHETO Ha PHCKOBE, TOKPUTH OT
3aCTpaxoBaTEIHUTE KOMIIAaHWHU, paboTenu B obiactra Ha 00moOTO 3acTpaxoBane. 1o
obmure ycnoBus Ha EBPOMHC TepopusmMbT € M3KIIOYEH PUCK CHIVIACHO
MexayHapoaHa kiay3a GS1. ITlpu u3pudHO uHCKaHe Ha KIWMEHTAa Ce€ ToJIydaBa
WHJUBH]IyallHa KOTalMs camo 3a To3u puck, karo EBPOMHC He 3aabpxka HUKaKBa 4acT
oT pucka. IIpe3acTpaxoBarenu mo TO3M PUCK Ca JIOHJOHCKM KOMITAHMH, HaW-4€CTO
JIOM/I0BU CUH]IUKATH.

2.2.2. JIUKBH/IEH PUCK
JIukBugHUAT pUCK € cBBbp3aH ¢ Bb3MoxkHOcTTa EBPOMHC na He noracu B 10roBOpeHUst

pa3Mep W/WIK CPOK CBOM 3aAbJDKEHUS. T03U PUCK € MUHUMHU3UPaH MpeABHI HATUYUETO
Ha J00pe pa3BHUTa MOJIMTHKA MO YIpPaBJIeHHE Ha 3aCTPaxOBAaTEIHHUTE PEe3epBU U TEKY-

! CRESTA — (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpepensHe u

arpernpaHe Ha noeTun OT 3acTpaxoBaTenHuUTe KOMMNaHuM puckoBe, KOeTo Ce M3Nnosi3Ba 3a No-HaTaTblWHO MoaennpaHe
Ha 3acTpaxoBaTenHuaA nopcheVln, TEPUTOPUUTE Ha CTpaHUTE Ca pa3fesieHn Ha T.H. “aKyMyJ'IaLI,VIOHHVI 30HU" UMN 30HK MO
CRESTA.
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IUTC MapU4yHU MOTOIH W MOAABPKAHCTO HAa BUCOKA CTCIICH Ha IJIATEKOCIIOCOOHOCT U
JIMKBUJHOCT Ha KOMIIaHHMATA.

2.2.3. OnepaTuBHU PUCKOBE

OnepaTuBHUTE PHUCKOBE Ca CBBP3aHU CBC CTPYKTypaTa Ha 3acTpaxOBaTEIHMS
HopTQeiis, KoATO BKIIIOYBA:

>

>

0o0XBaT Ha 3acTpaxoBaTelIHATa 3alllUTa, CTENEH Ha JAMBEepcU(UKanus Ha
pHCKa, KOHLIEHTpaLus Ha NPOAYKTUTE IO BHUJOBE, Ma3apu, KIUEHTH U
peruoHu;

HAJIMYUETO Ha MOJUTHKA MO OICHKA, aHAIM3 M YIpaBJICHHE HA PUCKA, B T.4.
Ipe3acTpaxoBaTelHa Iporpama;

YIpaBJICHHUEC HAa pUCKAa HA HUBO HHAUBUAYAJICH ITPOAYKT U KIIMCHT;,

YIIPABJIICHUE HA ONEPATUBHMS PUCK Ype3 IIPUEMAHE Ha JUMUTH, BHEAPSBAHE
Ha aJIeKBaTHAa HH(OpPMAIIMOHHA TEXHOJIOTUS, CUCTEMA 33 BbTPEIIEH KOHTPOJI
Y HE3aBUCUM OJINT;

U IIOJIMTHKA I10 06pa3yBaHe Ha 3aCTpaxoBaTCIIHUTC PC3CPBU.

OnepaTtuBHUTE PUCKOBE MOTarT Ja ce NposBAT B ynpasiaeHruero Ha EBPOUHC upes:

>

>

B3€MaHE Ha TpEUIHU pEUIeHUus IIpU OINpeAesIssHE CTpyKTypara Ha
3aCTpaxoBaTEeNHUS MOPTHeEi;

B3C€MAHC Ha TIpPCHIHKM PCHICHUA IPU ONpCACIdHC Ha IOJUTHKATa I10
06pa3yBaHe Ha 3aCTpaxoOBaTCIIHU PE3CPBHU,

npobsieMn B paboTaTa Ha €IMHHATa YIpaBJIEHCKa MHQOpPMAaIOHHA
CHCTEMa;

MPOINYCKH BbB (PYHKIIMOHUPAHETO HAa CUCTEMA 32 BHTPEIIEH KOHTPOT,

HAaIlyCKaHE Ha KIIOYOBU CIYKUTEIM W HEBB3MOXKHOCT Jla CE€ Ha3Ha4u
MIEPCOHAJI C HY’)KHUTE Ka4ueCTBa;

MIPEKOMEPHO HapacTBaHE Ha Pa3XOJUTE 3a YIPABICHHUE W aJIMUHUCTPAIINS,
BOJICIIO JI0 HaMaJIIBaHe Ha 00IaTa peHTa0MITHOCT Ha KOMITAHHSTA.

Bnnsanero Ha onepaTuBHUTE pUCKOBE BbpXY nerHocTTa HAa EBPOMHC ce orpannuasa
IIOCPEICTBOM IIPWJIATaHETO HAa CHCTEMa 3a MPOYYBAHE, OLEHKA U aHAJIU3 Ha PUCKa U
HErOBOTO YIIPABJICHUE B CICHUTE HAIIPaBJICHUS:

>
>

H3IIBJIHCHHUEC Ha MPEC3acTpaxoBaTCIIHaA IIporpamMa,
YIIpaBJICHHUEC HAa pUCKa HA HUBO OTACIICH NPOAYKT U OTACIICH KIIUCHT,

YIPAaBJICHUE HA ONEPATUBHUSA PHUCK 4Ype3 IPUIAraHe Ha JMUMUTU 110
IIJJACMEHTHU HUBA;
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» HaJWYMe Ha ChbBPEMEHHA MH(MOPMAIMOHHA CHCTEMa, KAKTO M Ha a/ICKBaTHA
cucTeMa 3a BbTPELIEH KOHTPOJI.

2.2.4. DUHAHCOB PUCK

DUHAHCOBUAT PUCK € PUCKBT OT PETUCTPHpPAHE Ha 3aryOW WM Hepealu3upaHe Ha
OUYaKBAHM IEYAJIOM OT WHBECTUIMUTE Ha JPYKECTBOTO B pE3yNTaT Ha HEMpPaBHIIHA
nHBectuniionHa mnojgutuka Ha EBPOMWMHC. Toii npeacraBisiBa AOMbJIHUTEIHATA
HECUT'YPHOCT [0 OTHOLIEHHE HAa HHBECTUTOpPA 3a II0JYy4aBAaHETO Ha MPUXOAU B
Cly4auTe, KOraTo APYKECTBOTO U3I0JI3BA IPUBJICUECHU WUJIU 3a€MHH CPEJCTBA.

Vnpasutenuusat cbBeT Ha EBPOMHC omnpenens MHBECTUIIMOHHATA IOJIUTHKA Ha
JIPY’)KECTBOTO B CbhOTBETCTBHE C KoJekca 3a 3acTpaxOBaHETO M BBTPELIHO-
YCTPOMCTBEHUTE CU aKTOBE. MIHBECTMLMOHHATA IMOJUTHKA HAa JPYXKECTBOTO LEIU Ja
OCHTYpH aJICKBaTHA JIMKBUJIHOCT 3a OOCITy’)KBaHE Ha aHTOKMMEHTHUTEC 3a IUIAIIaHe U Ja
MOJAbPrKa MPUEMIIMBO HUBO Ha PUCK HA MHBECTUPAHUTE CPEICTBA.

3a ocbluecTBIBaHETO Ha wuHBecTunuoHHata cu nonutuka EBPOMHC wusnomnssa
npoeCHOHATHU YCIIYTH Ha BOJCIIA HWHBECTHIIMOHHW IOCPEIHUIM, TOTYYIIN
pa3peliieHue 3a U3BHPIIBAHE Ha CIICIKU B CTpaHaTa U 4yOUHA.

V. HHO®OPMALIHA 34 CKIIOYEHHU I'OJIEMH CAEJIKH
MEK/1Y CBbP3AHHU JINI[A IIPE3 ITBPBOTO
TPUMECEYHE HA 2015 I'O/THHA

Ksm 30.09.2015r. npykecTBOTO HE € CKIIFOYBAIIO TOJIEMH CICTKH ChC CBbP3aHHU JIHIIA.

30.10.2015

AHTOH [InpoHCKH,
N3nbiHUTENIEH TUPEKTOP

Jumutsp JJuMUTPOB,
IIpoxypuct
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