YCTAB

Ha
~Kermurea Koncenr Aumurea” A/

AKLIMIOHEPHO APYXXECTBO

Ilpuer c pemenne Ha OOWOTO ChOpaHme Ha
aKkuoHepure, mnposegeHo Ha 13.07.2015 r.,
n3menen ¢ Pemenne Ha Obmoto cprbpanne Ha
akuoHepute, nposeaeHo Ha 08.09.2016 .

I.  OBHLIM IIOAOXXEHMSI

Cmamym
Ya. 1. (usmenen c¢ pewernue na OCA om
25.05.20152.) (1) Ha ,Kenurpa Koncenr

Aumnrea” A/l e aKIIMOHEPHO APYKeCTBO IO
cmucbaa  Ha T3 (HapuuaHo
“ApyxectBo”)

110-204y

(2) Apy>xecTBOTO Ce yupeAsiBa 3a HeolpeaeaeH
CPOK. ,ﬂ,pyx(eCTBOTO € WpHAMYEeCKO Aule,
O0TA€AHO OT HETOBITE aKLIMOHEPI.

(3) ApyxecTBO OCBIIECTBABA AEMHOCTTA CH B
CbOTBETCTBIE C  AeNCTBAlIOTO  ObArapcko
3aKOHOAATeACTBO, TO31 YCTaB M pelIeHusATa Ha
ObmoTo chbpanue Ha JpyKecTBOTO.

(4) (omm. ¢ pemertue na OCA om 08.09.2016 2.)

Dupma

Ya. 2. (usmenen c peumenue Ha OCA om
25.05.2015:.) dupmata Ha ApyXKecTBoTO €
LKenuroa Ad n ce
musnicsa Ha aHramitcku kato Capital Concept
Limited JSC.

Koucent Aumurea”

Cedarunge u adpec Ha ynpasaeHue Ha OpyRecmeono

Ya. 3. (usmeren c¢ pewmenue na OCA om

STATUTE

of
Capital Concept Limited JSC

JOINT-STOCK COMPANY

Adopted with Resolutions of the General
Meeting of Shareholders held on 13.07.2015,
amended with Decision of the General Meeting
of Shareholders dated 08.09.2016

I.  GENERAL PROVISIONS

Status
Art. 1. (amended with decision of the AGM from
25.05.2015) (1) Capital Concept Limited JSC,
(hereinafter referred to as “Company”) is a
joint stock company under the Commerce Act.

(2) The Company is incorporated for an
indefinite term. The Company is a legal entity
distinct from its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect,
this Statute, and in accordance with the
resolutions of the General Meeting of
Shareholders of the Company.

(4) (repealed with decision of the AGM from
08.09.2016)

Business name

Art. 2. (amended with decision of the AGM from
25.05.2015) The business name of the Company
shall be , Kenurba Koncent Aumurtea” A/ and
shall be spelled in English as Capital Concept
Limited ]JSC.

Company’s seat and headquarters’ address

Art. 3. (amended with decision of the AGM from,

b




25.05.20152.) Ceaaaniieto Ha ApY>KeCTBOTO €
rp. Codus, aapechT Ha yrpasaeHue e rp.
Codus 1784, paiton  Maagoct,  Oya.
~apurpaacko moce” Nel15I, Bushec crpaga
MET'ATTAPK, et. 5, oduc B.

Ipedmem Ha deitocm 1 npaso 3a U3ELPUIBAHE HA
mvpzoscka detiHocm

Ya. 4. (1) IlpeamMeTsT Ha Ae€MHOCT Ha
APpy>XecTBOTO e: mnpuaoOuBaHe, yIpaBaeHIe,
OLleHKa 1 npoaaxkba Ha yyacTns B ObATapcKu u
UyXKACTPaHHM  ApY>KecTBa;  NpuAOOMBaHe,
ynpasaeHue u  npodaxda Ha  aKiumy,
obDAauraumm, 1 BCAKAKBI BUAOBE AepUBaTHBHIU
LIeHH!U npuAodOMBaHe, OLleHKa U
npogaakda OTCThIIBaHe
AMLEH3NN  3a
Apy’XKecTBa, B KOUTO ApPY>XKeCcTBOTO Yy4acTBa;
¢uHaHCHpaHe ApyXecTBa, B
APY>KeCTBOTO y4dacTBa; IpuA0OMBaHe, CTPOeX,
PeMOHT 1 yIpaBAeHMe Ha HeABIIKMMI MMOTIL;
XoTeAnepcka, pecTopaHTbOpCcKa, TypUCTHYecKa
1 TyponepaTopcka AeiHOCT, IpejJaraHe Ha
CIIOPTHH " peKpealMoHH!
DaaHeoaeueDHa AEITHOCT, KaKTO M BCAKa Apyra

KHIKa;

Ha nmaTeHTH, Ha

H3110A3BaHe Ha IIaTeHTH Ha

Ha KOMTO

ycayru,

AEeIHOCT, HesaﬁpaHeHa OT 3aKoHa. B cayyamn, ye
3a M3BBPIIBAHETO Ha OllpejeaeHa AEMHOCT ce
M3MCKBa paspeleHie
ApYyXecTBOTO IpeAlpueMa M3BbpIIBaHeTO I
CAeA NoAy4aBaHETO ChOTBETHOTO paspelieHue
MAM AMLEH3M, OCBeH aKO 3aKOHDLT IO3BOASBA
U3BbPIIBaHETO i1 NpeAy TOBa.

AN ANUIIEH311A,

(2) ApyxectBOTO
CKAI0YBA THPTOBCKM CAEAKM 1 AA OCBILIECTBSIBA
AEITHOCT KaTO aKLMOHEPHO APYXKeCTBO CIOpej
ObATapCKOTO MpaBo.

IMa II'bAHO TIIpaBO Aa

II. KAIIUTAA U AKIITMU. UBMEHEHUE
HA KAIIMTAAA. OBPATHO
MN3KYITYBAHE HA COBCTBEHUA

AKIIUU
Kanuman

Ya. 5. (1) (usmenen — 21.03.2016) KanutaabT Ha
APpYyKecTBOTO, KONMTO € M3LA0 3allcaH, € B

25.05.2015) The Company’s seat shall be Sofia
and the management address shall be at Sofia,
1784, Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of business
shall include: acquisition, ~management,
valuation and sale of interest in Bulgarian or
foreign companies; acquisition, management
and sale of shares, bonds, and all kinds of
derivatives; acquisition, valuation and sale of
patents, assigning licenses for the use of patents
of companies in which the company owns an
interest; financing of companies in which the
company interest; acquisition,
construction, refurbishment and management
of real estate; hotel, restaurant, travel and tour
operator activity, sports and recreational
services, balneotherapy; as any other activity
that is not prohibited by law. In case a license
or permission for a particular activity is
required, the Company shall undertake the
carrying out of the activity after the obtaining
of the respective license or permission, unless
the law allows the carrying out of such activity
prior to that.

owns an

(2) The Company shall have full legal powers
to transact and perform activity as a joint-stock
company under Bulgarian law.

II. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE
CAPITAL REACQUISITION OF OWN

SHARES
Share capital

Art. 5. (1) (amended - 21.03.2016) The Company’s
share capital, which is fully subscribed,

1



pasmep Ha 54 000 /meTaeceT u yeTHpu Xuasan/
AeBa.

(2) (usmenen — 21.03.2016) 100 /cTo mpouenra/ ot
HOMMHaAHAaTa CTOMHOCT Ha BCAKA aKLUA OT
KanuTaabT Ha ApyxXecTBoTo, a MMeHHO 54 000
/neTaeceT 1 yeTHpPH XUASIAN/ AeBa, Ca BHECEHIL.

AKL{MH U KAacose axKuyuu

Ya. 6 (1) (usmenen - 21.03.2016) KanurtaanT Ha
ApyxecTBoTO € pazaeaeH Ha 54 000 /netaecer u
4eTupM XuasAu/ OOMKHOBeHN Oe3HaANdHU
OMMEeHHU npaBo Ha raac, c
HOMMHAa/AHA CTOMHOCT OT 1 /eaun/ aes 3a Bcska
aKIHsL.

akuMM ¢

(2) Bemukn akumum obpasyBaT eAuMH Kaac OT
OOMKHOBEHM TIOMMEHHN aKlMH C MpaBo Ha
raac, KaTto BCAKa aKUMA AaBa IMpasa, €eAHAKBH C
Te3M, AaBaHM OT BCAKa Apyra akumsa. Hama aa
Ce M3AaBaT aKUMH Ha IIPUHOCHTEA.

(3) He «ce aomycka m3gaBaHeTo
npmm-mermpoaam-l Ak, AaBallli npaBo Ha

Ha

noseye OT eauH raac B O6uoTo crOpanne nan
Ha AOII'bAHUTEAEH AUKBUAALIMOHEH ASA.

(4) Cpenyy 3anucannte 6e3HaAUYHI TOMMEHHH

akuMu ¢ 1paBo0 Ha raac  aklMOHepuTe
noayJapaT NOMMEHHH yAOCTOBepeHuUs
/aenosutapun  pasnucku/ ot llentpaaen

Aenozutap AJ.
Veeauuasare Ha xanumana

Ya. 7. (1) (usmeren c peuenue na OCA om
08.09.2016 :.) Kanurtaart Ha JpyXKecTBOTO
MOXKe Aa ce yBeAlyaBa 110 peaa 1 yCAOBMsTA Ha
T3.

(2) (usmeren ¢ pemerue OCA om 16.03.20152. u
08.09.2016 ) B cpok Ao 5 (ner) roagMHu OT
perncrpupaHe Ha M3MeHeHNeTO B YcTaBa Ha
Apyxectsoto CbBeThT Ha AMpeKTopuTe MOXe
Aa B3UMa pellleHMs 3a YBeAMYeHHe Ha
Kanutaaa Ha /Jpy>xectsoto a0 7 000 000 000 as.
(ceaeM Muamapaa Aesa) upes eMUTHpaHe Ha

amounts of BGN 54 000 /fifty four thousand
Bulgarian leva/

(2) (amended - 21.03.2016) 100 % /one hundred
percent/ of the nominal value of each share of
the capital, namely BGN 54 000 /fifty four
thousand Bulgarian leva/ are paid in.

Shares and classes

Art. 6 (1) (amended — 21.03.2016) The Company’s
share capital shall be divided into 54 000 /fifty
four thousand/ ordinary dematerialized
registered voting shares with a nominal value
of BGN 1 /one Bulgarian lev/ each.

(2) All shares shall form one class of ordinary
registered voting shares, and each share shall
bear rights equal to those borne by any other
share. No bearer shares shall be issued.

(3) The issuance of privileged shares entitling to
more than one vote in the General Meeting of
shareholders or to additional liquidation share
is not allowed.

(4) The shareholders shall receive against the
subscribed dematerialized registered voting
shares name certificates (depository receipts)
from the central Depository AD.

Increase of the share capital

Art. 7. (1) (amended with decision of the AGM from
08.09.2016) The registered capital of the
Company may be increased in accordance with
the procedures and requirement of Commerce
Act.

(2) (amended with decision of AGM from
16.03.2015 and 08.09.2016) Within 5 (five) years
from registration of the amendment of the
Company’s Statute, the Board of Directors shall
be entitled to resolve on increase of the share
capital of the Company up to BGN
7 000 000 000 (seven billion leva) through issue




HOBM aKIIHK, Upe3 npeBphljaHe Ha 00ANMralum,
U3JaaeHM KaToO KOHBepPTHpYyeMM 00AMrainjui B
aKIuy, Ype3 npespblliaHe Ha BapaHTU B aKLUH
1AM Upe3 NpeBpblliaHe Ha YacT OT nevyaabarta B
Kanuraa no peaa u ycaosusra Ha T3.

(3) (omxm. ¢ peuterie na OCA om 08.09.2016 2.).
(4) (omm. ¢ pemerie Ha OCA om 08.09.2016 2.)

(5) (omm. ¢ pemerine Ha OCA om 08.09.2016 2.)

(6) (nosa c pewenue na Obugomo cvbparue Ha
axyuonepume om 16.03.2015z., omm. ¢ penierue Ha
OCA om 08.09.2016 2.)

Ipasa Ha Hosousdadernume akuyuu
Ya. 8. (usmenen c¢ pemenue na OCA om

08.09.2016 ¢.) Bcekn akumoHep Mma Ipaso Aa
3amuiue Ipu yBeAMyaBaHe Ha KalluTada Ha

ApyXecTBO TakbB Opoil  aKUMH, KOITO
CbOTBETCTBA Ha  HEroBMsA/HeltHMs AsA B
Kanuraaa Ha APpYy>XecTBOTO npeaAu

yBeanuyeHnnero. Ilpasata Ha akuUmoHepuTre Aa
3anmcsart ﬂpl'lB]FIAEFIrIPOBaHO AKLMM MoraTt Aa
ObaaT orpaHnyeHn CbraacHo pasnopeadure Ha
Tbprosekus 3akoH.

Hamaaseane Ha xanumaaa

Ya. 9. (1) (usmener ¢ pewerue na OCA om
08.09.2016 2.) KanutaabsT Ha JApy>KecTBO MOXKe
Aa Obae HamMaaAsBaH IIpHM Cla3BaHeTO Ha
npeABUACHUs B 3aKOH  pea.
HamaassaneTto Ha kanmuraaa cTtaBa ¢ pelueHue
Ha Obuloto cpOpaHue, KaTo He TpsiDBa Aa BOAU
AO CllajaHe Ha pa3Mmepa Ha KalnMTada Ha
APpy>XecTBOTO 110 3aKOHOBO
MMHIMYM.

Tpprosekus

HM3MCKyeMHus:

(2) Kanuraast Ha Apy>XecTBOTO He MOXe Aa
Obae uypes IPUHYAMTEAHO
obe3cnAaBaHe Ha aKIMII.

HaMaAsaBaH

(3) (omat. ¢ pemerie Ha OCA om 08.09.2016 2.).

of new shares, conversion of bonds issued as
convertible into shares, conversion of warrants
into shares or through conversion part of the
profit into capital in accordance with the
procedures and requirement of Commerce Act.

(3) (repealed with decision of the AGM from
08.09.2016)

(4) (repealed with decision of the AGM from
08.09.2016)

(5) (repealed with decision of the AGM from
08.09.2016)

(6) (new with decision of General meeting of the
shareholders ~ from  16.03.2015; repealed with
decision of the AGM from 08.09.2016)

Right as to newly issues shares

Art. 8. (amended with decision of the AGM from
08.09.2016) Each shareholder shall be entitled to
subscribe, as at share capital increase, a
proportion of the newly issued shares that
corresponds to his/her/its shareholding prior to
the share capital increase. Shareholders' rights
to’subscribe privileged shares may be restricted
according to the provisions of the Commercial
act.

Reduction of the share capital

Art. 9. (amended with decision of the AGM from
08.09.2016) The share capital of the Company
may be reduced in compliance with the
procedures required under the Commercial act.
The reduction of the share capital shall be
executed with a resolution of the General
meeting of the shareholders where it shall not
lead to reduction of the Company’s capital
amount the legally required minimum.

(2) The Company’s capital may not be reduced
through compulsory invalidation of shares.

(3) (repealed with decision of the AGM from

08.09.2016).
¥




Obpammo uskynysare Ha cobemeeru akyuu om
Apyxecmeomo

Ya. 10. (1) (usmenen c pewerue na OCA om
08.09.2016 ¢2.) ApyXecTBOTO MOXe Aa M3KYIIN
CODCTBEHN aKIMM Bh3 OCHOBA Ha pellleHne Ha
001OTO CchOpaHme Ha aklMOHepuTe, B3eTO B
ChbOTBETCTBIE C M3MCKBaHUATa Ha Thprosckus
3aKOH U NIPeABUAEHIS B HETO pea.

(2) (omm. c pewerue na OCA om 08.09.2016 2.).

III. ITPABA HA AKIIMOHEPUTE.

IMPEXBBPASIHE HA AKIIUUA
I1pasa Ha axyuorepume

Ua. 11. Besika akuumsg AaBa Ha npuTexkareasn i
NpaBO Ha eAMH raac B O0IIOTO chOpaHue Ha
ApPYy>XecTBOTO, IpaBO Ha AUBMAGHT M Ha
AMKBMAALIMOHEH AsA, Cbpa3MepHI ¢
HOMIIHaAHaTa CTOMHOCT Ha akLATa.

ITpexsvpaare Ha akyuu

Ya. 12. (1) Beako npexsbpasHe Ha aKLuu ce
M3BBPIIBA CBODOAHO MeXAy aKUMOHepu U
TPeTu Aulla NpHu crnas3paHe pasnopeaduTe Ha
O'bArapCcKOTO 3aKOHOAATEACTBO.

(2) TIpexsbpasiHeTo Ha akuu Ha /Jpy>KecTBOTO
Ma JAeNcTsue OT MOMEHTa Ha BIIMCBaHe Ha
cAeAkaTa B permucrnpa LenTpaaen
aenosutap A/, KONTO u3jaBa AOKYMEHT
YAOCTOBepsBall] IpaBaTa BbpXy NpuAoOMTHTe
aKLum.

Ha

IV. YIIPABAEHME
Opeanu na Apyxecmeomo
Ya. 13. Opranu Ha Jpy>KecTBOTO ca:
1. O6wmo chOpaHue Ha akunonepute (“Odmjoro
cpOpaHne”); u

2. CpBet Ha aupekTopute (“Cpserta”).

Ob6ugo cvbparue

Reacquisition of own shares by the Company

Art. 10 (1) (amended with decision of the AGM
from 08.09.2016) The Company may reacquire
the shares it has issued upon resolution of the
General Meeting of Shareholders adopted in
accordance with requirements and procedures
provided for in the Commercial act.

(2) (repealed with decision of the AGM from

08.09.2016).

III. SHAREHOLDERS’ RIGHTS.
TRANSFER OF SHARES

Shareholders’ rights

Art. 11. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and
to liquidation proceeds on termination, in
proportion to its nominal value.

Transfer of shares
Art. 12. Any transfer of shares from the share
capital of the Company shall be made in
accordance with the laws in effect.

(2)The transfer of the Company’s shares shall
have effect as from the moment of registration
of the transaction with the register of the
Central Depository AD which
document certifying the rights over
acquired shares.

issues a
the

IV. MANAGEMENT

Bodies of the Company

Art. 13. The Company shall have the following
bodies:

1. General Meeting of Shareholders (the
“General Meeting”); and

2. Board of Directors (the “Board”).

General Meeting




Ya. 14. (1) (usmenen c peuernue na OCA om
08.09.2016 2.) ObmoTo ChOpaHIEe Ce ChCTOM OT
BCIYKI aKIIMOHepH € NPaBo Ha raac.

(2) Axunumonepurte yuacrsar B OOHIOTO
CpOpaHie ANYHO NAM 4Ype3 IpeACTaBUTeA.
YrbAHOMOIIIaBaHETO npeacraBuTeAs
TpsAbBa BUHarm Ja ©Obde CbCTaBEHO BbB
dopmata u CcbLODOpa3HO M3UCKBAHUATA
MPUAOKUMMTE HOPMATHBHY Pa3NopeAdIt.
(3) (nosa c pewerue na OCA om 13.07.20152.,
oma. ¢ peutenue Ha OCA om 08.09.2016 2.)

(4) (nosa ¢ pewenue na OCA om 13.07.2015:.,
omm. ¢ peuterue Ha OCA om 08.09.2016 2.)

Ha

Ha

(5) (npeduwna ar. 3, usmerena c pemerue na OCA
13.07.20152.) Yaenosere Ha CnBera Ha
AUPEKTOpuTe Morat ga npuchersar Ha OB10To
cnOpaHue, HO 6e3 MpaBo Ha raac, OCBeH ako ca
aKIIMOHEepI.

(6) (npeduina ax. 4, usmenena c peuterue Ha OCA
om 13.07.2015:.) TlpeaceaateasaT Ha ConBeTa Ha
AUpeKTopute e mnpeaceaarea Ha OOwoTo
chOpanue. Ilpu oTcheTBIe Ha TpeaceaaTeas Ha
CwBera Ha AupekTopure, Ob110TO ChOpaHue ce
npeaceAateAcTsa OT Aule, M30paHO OT caMOTO
Obmo crdopaHne.

(7) (npeduuna ar. 5, usmenena c peuterue Ha OCA
om 13.07.2015:.) O6moto cubpaHme usdupa
CeKperap Aa  BOAM  IPOTOKOANMTE  OT
3aceaanusata Ha OOwIOTO chOpaHMe, KaKTO U
BCHYKH APYIM CBbp3aHM C IPOBeXJaHeTo Ha
QOobuioro chOpaHue AOKYMEHTH, M AMYHO Aa
YyAOCTOBepsiBa AENCTBUATAa Ha OpraHHUTe Ha
Apy>XecTBOTO.

om

Komnemenmmocm na O6ujonio cobpanue
Ya. 15 (1) Odmioro chdpaHme Ha aKLOHepuTe:

1. uamens Ycrasa Ha JpyKecTBOTO;

2. yBeamMyasa U Kanurala Ha
Apy>KecTBOTO;

3. npeobpasysa 1 npekpatasa JpyKecTBOTO;

4. u3dupa 1 ocBoboKAaBa uaeHoseTe Ha ChBera
Ha aupektopute 1 Cekperaps Ha Apy>KecTBOTO
11 onpeAeAs Bb3HarpakKAeHHeTO Ha uJdeHoBeTe
Ha CpBeTa Ha AupeKkTopuTe, Ha KOMTO HsIMA Aa
Obae Bb3A0XKEHO YIpaBA€HNEeTO, BKAIOUUTEAHO

HaMaAsBa

Art. 14. (1) (amended with decision of the AGM
from 08.09.2016) The General Meeting shall
consist of all shareholders entitled to a vote.

(2) Shareholders may attend the General
Meeting either personally, or by a proxy. The
authorization of the proxy shall always be
executed in the form and pursuant to the
requirements of the applicable legislation.

() (new with decision of AGM from 13.07.2015,
repealed with decision of the AGM from 08.09.2016)
(4) (new with decision of AGM from 13.07.2015,
repealed  with of the AGM from
08.09.2016).

(5) (former para. 3, amended with decision of AGM
from 13.07.2015) The members of the Board of
Directors shall be free to attend the General
Meeting but shall not be entitled to a vote,
unless they are shareholders.

(6) (former para. 4, amended with decision of AGM
from 13.07.2015) The chairman of the Board of
Directors shall be a chairman of the General
Meeting. In case of absence of the chairman of
the Board of Directors, the General Meeting
shall be chaired by a person, appointed by the
General Meeting.

(7) (former para. 5, amended with decision of AGM
from 13.07.2015) The General Meeting shall elect
a secretary to keep the minutes of the General
Meeting, as well as any other documentation in
relation to the General Meetings’ holding, and
to personally verify the proceedings of the
Company’s bodies.

decision

Competence of the General Meeting

Art. 15 (1) The General Meeting shall be
empowered to:

1. Amend the Statute;

2. Increase and reduce the share capital of the
Company;

3. Reorganise and terminate the Company;

4. Elect and release the members of the Board of
Directors, the Company’s Secretary, and
determine the remuneration of the members of
the Board of Directors to which the
management shall not be assigned, including




NIpaBOTO MM Aa IOAy4YaT 4YacT OT nedaabara Ha
APY>KecTBOTO, KaKTo 1 Aa NPUAOOUST aKIIMU I
obaurauuu Ha Jpy>KecTBoTo;

5. Ha3HayaBa M OCBODOKJaBa AUIIAOMUPaH
€KCIIepT-CYeTOBOAUTE;

6. 0A00psiBa TOAMIIHMSA CYETOBOAEGH OTYeT Ha
Apy>XXecTBOTO caej 3aBepKa OT Ha3HauyeHus
AUTIAOMMPAH eKCIIepT-CYeTOBOANTEA;

7. pelllaBa M34aBaHeTO Ha ODAMraIII;

8. HasHayaBa AMKBMAATOPU NPU MpeKpaTsaBaHe
APpYy>KecTBoTo, cayvan
HECBCTOATEAHOCT;

Ha OCBEeH B Ha
9. ocBoDOXKAaBa OT OTTOBOPHOCT YJEHOBeTe Ha
ChbBeTta Ha AMPEKTOPUTE;

10. B3eMa pelieHme 3a pasnpejeasHe Ha
neyaabara, 3a nombasaHe Ha (pOHA "Pesepsen”
M 3a u3I1AalaHe Ha AUBUAECHT;

11. peuasa Apyri
npeAoCTaBeHy Ha HeropaTa KOMIIETEHTHOCT OT
3aKOHa M/MAM TO31 YCTaB.

(2) ObuoTO CLOpaHMe B3MMa pelleHusTa Mo
[IOCOYEHNTE I10-TOpe TOYKM B ChLOTBETCTBHME C
4ya. 21 ot To3u Ycras.

BCITYKH BLIIPpOCIH,

3acedarus na O6ugomo cobparue.
Ceuxesane.

Ha. 16. (1) O6wo crbpanne ce npopexaa Haii-
MaaKo BeAHDLXK TOAMIIHO B CeJaANIIETO Ha
Apy>KecTBoTo.
(2) (usmenena c pemeriue Ha OCA om 13.07.2015:2.)
Obmoro cpOpaHme ce csuka or ChBera Ha
aupekrtopute. To Moxke aa 6bae CBMKaHO M 1O
JICKaHe Ha aKUMOHepuTe NpU yCAOBMUATA ¥ IO
peaa Ha uya. 223 ot TbproBckmsi 3akoH MO
ICKaHe Ha aKUMOHepH, NpeAcTaBAsBalllll I1OHe
5 Ha cTO OT KanuTaaa Ha Jpy>KecTBoTo.

(3) (usmerten c peuteriue Ha OCA om 08.09.2016 2.)
CsuksaHeTo ype3 mnucMeHa
NOKaHa T1OJAy4YeHa OT aKIUOHepuTe ANYHO
none 30 aAHM npeau
cpOpaHme nan ypes NucMeHa rnokaHa obsBeHa
B Toprosckusa peructbp none 30 aHu npean
Aatata Ha ObmoTto chbpanne. CbAbpKaHMETO
Ha rokaHaTta 3a cBukpaHe Ha OBuio ChOpaHue
Ha

cé WU3BLpIIBa

Aarata Ha O6bumoro

ce onpeaeas CbrdacHO M3MCKBaHMATA
NPpHUAOKMMHITE HOPMaTHBHN pa3nope461-i.

(4) (omm. ¢ pemerine na OCA om 08.09.2016 2.)

their right to receive a part of the Company’s
profits as well as to obtain shares or debentures
of the Company;

5. Appoint and release a certified public
accountant;

6. Approve the Company’s annual financial
statements after their certification by the
certified public accountant;

7. Resolve on the issuance of debentures;

8. Appoint liquidators upon termination of the
Company, except in the case of bankruptcy;

9. Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and paying
out of dividends;

11. Resolve on any other matter reserved for its
competence by virtue of a law and/or the
Statute.

(2) The General Meeting shall resolve on the
above items in accordance with the provision of
Art. 24 of the Statute.

Sessions of the General Meeting.
Convocation.
Art. 16. (1) The General Meeting shall be held at
least once a year at the Company’s seat.

(2) (amended with decision of the AGM from
13.07.2015) The General Meeting shall be
convened by the Board of Directors. It may also
be convened by motion from the Company’s
shareholders as provided for in Art. 223 of the
Commerce Act upon request of shareholders
representing at least 5 per cent of the
Company’s capital.

(3) (amended with decision of the AGM from
08.09.2016) The convocation of the General
Meeting shall be made with a written invitation
received by the shareholders in person at least
30 days prior to the date of the General Meeting
or with a written invitation announced in the
Trade Register at least 30 days prior to the date
of the General Meeting. The content of the
invitation shall be determined in pursuant to
the applicable legislation.

(4) (repealed with decision of the AGM from




(5) (ommm. ¢ pewieriue na OCA om 08.09.2016 2.)

H}?ﬂtiﬂ Ha ceedeH s
Ya. 17.
CBbp3aHN C

Bemukn MMUCMeHH MaTepmaay,
AHeBHIs1 pea Ha OOuoTo
coOpaHme, caeasa aa ObaaT NpeAcTaBeHM Ha
aKLMIOHepuTe He II0-KbCHO OT AaTaTa Ha
oDsBsiBaHe Ha mokaHute. Ilpu mnoucksaHe
nucMeHuTe ce npeaocTaBAT Ha
BCEKHN aKIlIOHep Oe3nAaaTHO.

Marepmaan

CHHC.’bK HA HPI{C'meBﬂHJ"HmE

Ya. 18. Ilpean Havyaa0TO Ha 3acejaHUETO
Ha Obmoro chbpaHme ce M3roTBsI CHIMUCHK
Ha IPUCHCTBAILMTE aKIMOHEePU U TeXHUTe
IpeACTaBUTeAM U Ha Oposi Ha CHLOTBETHO
IIpUTeXXaBaHUTE U IIPEACTaBAsABAHM aKIIUINL.
AKunonepure u rpeACTaBUTeAUTe
YAOCTOBEpSIBaT IPUCHCTBIETO CU C ITOATINC
" Ce AeTUTUMMUpaT.

Keopym

Ya. 19. 3aceaannero Ha O6moTo chbpaHue ce
cyuTa 3a 3aKOHHO NpPOBEAEHO, aKO Ha Hero ca
npeACcTaBeHM aKUJMOHepuTe, NpUTe’KaBallyn
MHO3MHCTBO OT KanmTada Ha /Apy>KecTBOTO.
[Ipu anrica Ha TaKbB KBOPYM, Ce HacCpo4yBa HOBO
3aceaaHue B CpOK 40 1 (eauH) Mecell, HO He 110~
paHo oT 14 (ueTMpmHajeceT) AHNM, M TO e
3aKOHHO He3aBMCHMO OT IpeACTaBeHHTe Ha
Hero akumum. Jarara Ha HOBOTO 3acedaHlie
MOXe aa ObAe IOCOoYeHa M B NOKaHaTa 3a
I'bPBOTO 3aceAaHue.

Kongauxm na unmepecu

Ya. 20. AKumoHep 1MAM HEroB NMpeAcTaBuTeA He
MOXe Aa yyacTBa B IaacyBaHeTO, aKO ce Kacae
3a:

1. npeasassBaHe
aKIMOHep OT CTpaHa Ha /Jpy>KecTBOTO; MAM

2. npeAnpuemMaHe Ha AENCTBUA MAM OTKa3 OT
AEVICTBMS 3a peaAmn3MpaHe Ha OTTOBOPHOCTTa
Ha TaKbB aKLMOHep KbM JpyKecTBOTO.

Ha MCKOBe Cpelly TaKbBb

08.09.2016)
(5) (repealed with decision of the AGM from
08.09.2016).

Access to information
Art. 17. All written materials related to the
agenda of the General Meeting shall be
available to the shareholders not later than on
the date of sending of the invitations. The
written materials shall be provided to each
shareholder upon request for free.

List of participants

Art. 18. Before the beginning of the session of
the General Meeting a list of the attending
shareholders and proxies and the respective
shares owned and represented, shall be drawn
up. The shareholders and proxies shall attest
their presence by signature and shall certify
their identity.

Quorum

Art. 19. A session of the General Meeting shall
legitimately take place on condition that more
than fifty percent of the Company’s share
capital is represented. In case of such quorum
absence, a new session shall be scheduled
within up to a month term but not earlier than
14 (fourteen) days and it shall be legitimate,
regardless of the shares represented at it. The
date of the new session can be given in the
invitation for the originally scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

2. Undertaking steps, or renouncing steps, for
engaging such shareholder’s liability to the
Company.




Mrosuncmeo

Ya. 21. (usmenen c pewenus na OCA om
16.03.2015z., 25.05.2015.. u 13.07.2015z.) (1)
Pemennsita 3a u3MmeHeHme Ha  YcTasa,
yBeAnM4YaBaHe II HaMaAsBaHe Ha KaluTtaAaa,

KaKTO u mpekpaTtsaBaHe Ha /py>kecTBoTo Ce
B3MMAT C MHO3MHCTBO OT 2/3 OT nmpeacTaBeHus
Kanmraa.

(2) (omm. ¢ pemerue na OCA om 13.07.2015:z.)

(3) Bcmukm apyrm peienmsi ce B3uMaT C
OOMKHOBEHO MHO3MHCTBO OT mosede oT 50
NpOoLeHTa OT NpeACTaBeHUTe aKI[IH, OCBeH aKo
APYyro e TpeABMAEHO B  AENCTBAILOTO
3aKOHOAATeACTBO AN TO3M YCTas.

Peuterus

Ya. 22 Pemenmusara na OOmoto cnbpaHne
BAN3AaT B He3a0aBHO, aKko
AeMICTBUETO UM He ObAEe OTAOXKEHO OT CaMOTO
Obmo  cebpanne A0
oDbcTosATeACTBa, 3aKoOHa

cHAa OCBEH

HAHM ce
KOMTO crnopeg,
noAAexar Ha BrucBaHe. B mocaeanmsa cayuait
pelieHusATa BAM3aT B CMAa CAel BIMCBaAHETO
TIM.

OTHacAT

IIpomoxoa

Ya. 23 (1) IIporokoauTte OT 3acegaHusATa Ha
ObmoTto curbpaHue ce BOAAT B ChOTBETCTBHE C
NPIAOKHUMOTO MpPaBo.

(2) TIpoTokoAMTe M AOKYMEHTHTE, CBbpP3aHH C
OobmioTo noApexaatr B
crielMaaHa KHHTa M ce Na3aT Hail-Maako 5
(rreT) roAMHIL.

chOpanme, ce

ITpasomoniust Ha eOHOAUMHUSA COOCIBEHUK HA
Apyxecmeomo

Ya. 24. B cayyante, xorato /py>KecTBoTo MMa
CaMO eAMH aKLMOHeP, MOCAeAHMAT MMa BCUYKHU
npapomoiwinus Ha OOworo cpOpaHmue 1o
NPpUAOKIMOTO TNpaBo M To3u  YcTas.
Komnerenuuure na OOmoro cnbpaHue 1o
TO3M YCTaB ce cymTaT 3a KOMIIeTeHLMI Ha
€AHOANYHNSA EanoamunusT
COOCTBEHNK Te3!

CODCTBEHMK.

MOZXKe Aa VIpa’KHsABa

Majority
Art. 21. (amended with decisions of AGM from
16.03.2015, 25.05.2015 and 13.07.2015) (1)
Resolutions on amending the Statute, increase
and reduction of the share capital, and
termination of the Company shall be adopted
by a majority of 2/3 of the shares represented.

(2) (deleted
13.07.2015).
(3) All other resolutions shall be adopted by a
simple majority of more than 50 per cent of the
shares represented, unless otherwise required
under the laws in force or this Statute.

with  decision of AGM from

Resolutions

Art. 22. A resolution of the General Meeting
shall come into effect immediately, unless
postponed by the same General Meeting or
unless related to matters, which are declared by
law to take effect upon registration. In the latter
case the resolution shall come into effect on
registration.

Minutes

Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the
requirements of the law in force.

(2) The minutes and the documents relating to
the General Meeting shall be stored in a special
book, and shall be kept at least 5 (five) years.

Powers of the sole owner of the Company

Art. 24. Where the Company would have one
shareholder only, he/she/it shall have all the
powers vested in the General Meeting, under
the applicable laws and this Statute. The
powers of the General Meeting under this
Statute shall be construed to be the powers of
the single member. The single member can
exercise such powers at any time he/she/it




IIpaBOMOIL M 1o BpeMe o
HeTOBO/HeﬁHO YCMOTpeHne KaTto 3a BCSKO

pelieHne ce CbCTaBs ITPOTOKOA.

BCAKO

Ocparunerus 6 cocmasa va Coéema Ha
Aupexmopume

Ya. 25. (1) (usmenen c pewenue na OCA om
08.09.2016 2.) He moxe aa 6bae uaeH Ha CbBeTa
Ha AMPEKTOpUTe AUIle, KOETO:

1. e OMAO0 YJAeH Ha ynpaBUTEAeH MAU
KOHTPOAEH OpraH Ha ApYy>KecTBO, MpeKpaTeHO

nopaay HeCbCTOATEAHOCT Ipe3 I0CAeAHUTE
ABeé TOAMHHM, TIIpeaxoXXAalllll aaTaTa Ha
pelueHnero 3a 0DsiBsIBaHe Ha
HEChCTOSITEAHOCTTa,  aKO  ca  OCTaHAaAu
HEeYyAOBAETBOPEHU KpeAuTOopI;

2 e onao ynpasurea, 4aeH Ha
yIpaBUTeA€H MAU KOHTPOAGH OpraH Ha

APY>KEeCTBO, 3a KOeTO e OMAO YCTaHOBEHO ¢
BAsA3A0 B CHMAA HaKa3aTeAHO IIOCTaHOBAEHIe
HeM3IIbAHeHMe Ha 3aAbAKEeHMNs 110 Ch3AaBaHe U
CbXpaHsiBaHe Ha ONpeJAeleHMTe My HMBA OT
3amacu 1o 3akoHa 3a 3amacute OT HeT 1
HepTONPOAYKTH.

3. He OTroBaps Ha Apyru
npeABMAECHH B YCTaBa.

HM3NCKBaHNMA,

(2) (usmenen c pemerine Ha OCA om 08.09.2016 2.)
no  npedxodnama aruHes  ce

do Pusuveckume AuLA,
npedcmasAséany OPUOUHECKU AULA — YACHOBE HA

Msuckearusama
omHacam H

Cvsema Ha dupexmopume.

Yaenose na Cvsema na dupexmopume u o6ugu
npasua sa detinocmma va Cvéema

Ya. 26. (1) CpBeTHT Ha AMPEKTOPHUTE Ce ChCTOM
ot 3 (Tpuma) yaeHose. MaHaatsT Ha CbBera Ha
Aupektopute e 5 (mer) roauHmu, 0Oe3
orpaHmnyeHme 3a mnpensdbupane. YaeHose Ha
CpBeTa Ha AMpeKTOpUTE MOraT Aa ObAaT KaKToO
dusmyeckn, Taka 1 lopuandeckn Auuna. B
nocAeAHUsl  caydyail, IOpHUAUYECKOTO AHIle
ornpejeas u yIrbAHOMOLaBa (PHU3MUYECKO AMlLie
Aa ynpaykHsBa rpasaTa 11 3aAbAKeHIsATa My Ha
yaeH Ha CbBeTa Ha AMpeKTOpuTe.

decides appropriate and for each decision
minutes shall be drawn up.

Restrictions for the member of the Board of directors

Art. 25. (1) (amended with decision of the AGM
from 08.09.2016) A person could not be
appointed as a Board of Directors member if:

1. he was a member of a managing or
controlling body of a company which was
dissolved through an insolvency procedure in
the last two years prior to the date of the
decision declaring the insolvency in case there
were unpaid creditors;

2. he was a managing director, member of
a managing or controlling body of a company
for which was found by enforced penal decree
non-performance of obligations on creating and
storage of the levels of stock determined under
the Stocks of Oil and Oil Products Act.

3. does not meet the requirements
provided in this Articles of Association

(2) (amended with decision of the AGM from

08.09.2016) The requirements under the
preceding paragraph should refer to
individuals representing legal entities -

members of the Board of Directors as well.

Board of Directors and general rules of procedure of
the Board

Art.26 (1) The Board of Directors shall consist
of 3 /three/ members. The mandate of the Board
of Directors will be 5 /five/ years without
limitations on re-elections. Members of the
Board of Directors can be either natural or
juridical person. In the latter case the juristic
person shall delegate and authorize a natural
person to perform its rights and obligations of
Board of Director’s member




(2) Manaatet Ha mepBus  ChBer Ha

AUpeKTopute e 3 (Tpi) roAMHIL.

(3) CobBeTnT Ha AMpeKTOpHTe yIpaBAsiBa U
npeacrasassa /pysKeCcTBOTO B CbOTBETCTBHE
CbC CAeABalINTe [0-40Ay pasnopeadn u
M3NMCKBAHUATA HA 3aKOHa.

(4) CobBeTpT Ha AupeKTOpHTe Ilje [pueme
CODCTBEHM TIPOLIeAYPHH TIpaBHAa, OCBEH aKo
ObB1oTo chbpanne perin Apyro.

(5) CwpersT Ha AauMpexkTOpUTE
pPeAOBHO, HO He MO-MaAKO OT BeAHbX Ha TpHU
Mecelia, 3a Aa 00CbXAa CBCTOSHMETO Ha
APY>KeCTBeHUTe Aeaa M IlAaHOBe 3a ObJAemo
pasBuTHe.

3acedaBa

(6) ITpotokoaute ot 3aceaanusta Ha ChBeTa Ha
AUPEKTOpHuTe ce CbXpaHABAT B CHellMaaHa
Cpok oT 5 (mer) roAuHm.
[Tpeaceaateaat na ChBeTa Ha AMPEKTOpUTE 1€
BOAM ITpotokoanre  ca
KOH(pUAEHIIMAAH.

KHIIra 3a

Ta3n KHHTra.

(7) 3a nposexxaaHe Ha 3aceaanne Ha CpBera e
HEODX0AMO  4a  NPHUCHLCTBAT — HaM-MaAKO
MMOAOBMHATa OT AMPEKTOpMTe ANMYHO
npeacTtaBasgBaHlt OT Apyr uaeH Ha Cmbsera.
Hukoit npuchcTBany uyaeH He MoXe Aa
IpeAcTaBAsiBa MoBeye OT eAMH OTChCTBAL.

AN

(8) Pemennsara na CbBeta ce mnpuemar c
OOMKHOBEHO MHO3MHCTBO, OCBEH aKO He ce
M3ICKBA T10-TOASIMO MHO3HMHCTBO OT TO3M
YcTaB, OT TPUAOKMMOTO 3aKOHOAATEACTBO MAN
or IlpaBmaata 3a AeitHoctra Ha CbBera.
Ilpeaceaatea,  3amecTHHK-TIpeacejaTea M
U3I'bAHUTEACH/HHU AUPEKTOp/11.

Ya. 27. (1) CbBeThT Ha AupeKkTopuTe M3OMpa

npejceaatea H 3aMeCTHHUK — IpeacejaTel
H3MEXKAY CBOUTe YAeHOBe.
(2) CoBerpT Ha AMpPEKTOpHUTE MOXe Aa

Aederpa viipabBAeHMeTO Ha ﬂ,py}KECTBOTO Ha
eAlH MAM I10Be4Ye M3IbAHMUTEeAHM Al peKTOopH,
KOHUTO 1Ie YyhipabasaBaT U peAacraBasBaT

(2) The mandate of the first Board of Directors
shall be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out and the
requirements.

below law

(4) The Board of Directors shall adopt its own
rules of procedure, unless the General Meeting
resolves otherwise.

(5) The Board of Directors shall meet regularly,
but not less than once every three months, to
discuss the Company’s affairs and prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for
at least 5 (five) years. The chairman of the
Board of Directors shall be in charge to keep
this book. The minutes shall be confidential.

(7) The board may pass resolutions if at least
half of the directors are present, whether in
person or represented by another director. No
director may represent more than one absent
director.

(8) The resolutions of the Board shall be
adopted by a simple majority, unless higher
majority is required under this Statute, the
applicable legislation or the Board’s rules of
procedure. Chairman, deputy chairman,
executive director(s).

Art. 27. (1) The Board of Directors shall elect a
chairman and a deputy chairman from
amongst its members.

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall manage
and represent the Company, as resolved by the




APY>KeCTBOTO, KakTto e peureHo ot ChBeTa Ha
Anpekropure. V3mbaHuTeAHNTE ANPEKTOpH ca
[10-MaAKO OT OcTaHaauTe yaeHose Ha CbBeTa 1
110 BCAKO Bpeme Morar Aa ObAaT 3aMeHsIHU 110
pewierne Ha CbBeTa Ha AMPEKTOPHTE.

(3) Bceku wu3amrbaHMTEAeH AMpeKTOp TpsaOBa
He3abaBHO M He3aBUCHMMO Aa uHpopmupa
npeaceaateas Ha CbBeTa Ha AMPEKTOpUTE 3a
HacTbIMAUTE OOCTOSATEACTBA,
3HaueHHe 3a

KOMTO Ca OT
CbhIIECTBEHO AeVHOCTTa

Apy>KecTBOTO.

Ha

(4) Bcexm AupekTOp MOXe Aa NONMCKA OT
npeaceaateas Aa cBUKa 3acegaHue Ha ChpBeta
Ha AMpeKTopuTe 3a ODChbXKJAaHe Ha OTAeAHU
sbripocu. IIpekparapaHe Ha MaHAaTa Ha 4AeH
na CpBeTa Ha AupeKTopuTe.

Ya. 28. (1) ManaarbT Ha Bcekn yaeH Ha ChBeTa
Ha AUpeKTopuTe MoXe Aa Obae NpeKpaTeH
npi:

1. u3TyaHe Ha MaHJaTa, OCBeH ako Obae
ITOAHOBEH;

2. HeroBOTO/HEIIHOTO OCBODOXKJaBaHe IO
peirenne Ha OB1oTo chOpaHue;
3. nogasaHe OT AMPEKTOpP Ha IIHMCMeHO

yBeAOMAEHIEe 3a 0CBODOKAaBaHe OT AAbXXHOCT
KaTo yaeH Ha ChbBeTa Ha AMPEKTOpHUTE Ipu
Clla3dBaHe Ha CbLOTBETHHMTE U3UCKBAHHA TIO
Tbprosckus 3akoH;

(2) Tlpn npekpaTsaBaHe MaHAAaTa Ha YAeH Ha
Coeera, CpBeThT Ha AMPEKTOpPUTE, OCBEH B
caydanTe Ha T. 2 OT TOpHaTa aAMHes, CBIKBa
Obu1o crOpaHue, 3a Ha3HayaBaHe Ha HOB YAeH.

(3) Yaenosere nHa ChBeTa Ha AUPEKTOpHUTe,
YHMIITO MaHAAT e O1A npeKkpaTeH Ha OCHOBaHMe
Toukn 2 manm 3 or aanHes 1 mno-rope, ca

3aAbAXKEeHH Ad OKa3BaTt BCAKO pa3syMHO
CLAeIICTBIe, H3MCKBAHO oT CsbBera Ha
AUPEKTOpHUTE.

(4) Caea nsTHyaHe Ha MaHAaTa MM, YAeHOBeTe
Ha CpBerta Ha JupeKTopuTe NpoAbA’KaBaT Aa
M3M'bAHABAT cBOMTe (PYHKUMM A0 M3DMpPAHETO

Board of Directors. The executive directors
shall be a minority from amongst the Board’s
members and may at any time be replaced
upon a decision of the Board of Directors.

(3) Each executive director shall immediately
and independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the chairman
calls a Board meeting to discuss particular
matters. Termination of a Board’s member
mandate.

Art. 28. (1) The mandate of each member of the
Board of Directors may be terminated in case
of:

1. Expiration of the mandate, unless renewed;

2. His/her/its release upon resolution of the
General Meeting;

3. Filing by a Director of a written notice of
release from office as a member of the Board of
Directors in accordance with the requirements
of the Commerce Act;

(2) Upon termination of the mandate of a
member of the Board, the Board of Directors
shall, except for the case of item 2 in the above
paragraph, convene a General Meeting to
appoint a new member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1
above shall be obliged to render any reasonable
assistance that may be required of him/her/it by
the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall
continue to execute their functions until a new




Ha HOB CbBer Ha Jupektopure or Obwworo
CrOpanue.

Ocoberu cayuau 3a nposexdare Ha 3acedanus u
s3emate Ha peutenus om Coeena

Ya.29. (1) Ha
AMPEKTOpHTEe MOraT Aa 3aceAaBaT M IpueMar
PEeAOBHM pellleHIs] KOraTo Bpbh3KaTa MEeXAY TsX
Ce OChIIeCTBsBa Ype3 TeaepoHeH KoH(epeHTeH
pasroBOp mAM ApPYr MOAODEH HauMH, NpH
ycaosue ye uyaeHoseTe Ha ChpBeTa Morar aa ce
4yBaT €AuMH ApYr. Y4yacTHeTO B 3aceAaHue Iio
HAKOM OT TIOCOUEHHTEe IO-Tope

Uaenosere Ha CnBera

Ha4ylMHN ce
CYMTA 3a AMYHO y4yacTHe M M3MCKBaHMATa 3a
KBOpYM cAeABa Aa ObAAT cria3eHi.

(2) CpBeTbT Ha AMPEKTOpUTE MOXKe Aa MpHeMa
BaAMAHN 0e3 aa nposexaa
3aceAaHis, NP YCAOBHe Ue BCUYKYM YAeHOBe Ha
CpBeTa M3pasAT MHMCMEHO Chraacue
ChLOTBETHOTO pelleHue.

peLieHm,

ChbC

(3) Yaenosere Ha CnBeta Ha AUpeKTOpMTe
npeAoCTaBAT
ylpaBaeHue B pasmep, onpeaeaeH or Oduoro
chOpaHue, HO He M0-MaAKO TPHU-MeCeYyHOTO UM
Bb3HarpaxaeHue.

rapaHuyI 3a TAXHOTO

IIpedcmasumercmeo

Ya. 30 (1) Ilo oTHOlIeHNe Ha TpeTuTe AMlla
ApyXecTBOTO 11e ce npeacrapassa oT Cbsera
Ha aupekropure. ITo pemenne Ha ChBera Ha
AUPEKTOpuTe NpeACTaBUTEACTBOTO Ha
ApyXecTBOTO MOXe Aa ObAde Bb3A0XKEHO Ha
€AUH MAM TOBeYe U3NLAHUTEeAHI AMPEKTOPIL.
M3pbppimiBaHeTo Ha OTACAHM
uMeTo Ha /Jpy>KecTBOTO MOJKe Aa ce Bb3aara Ha
oTdeaeH uyaeH Ha CpBera Ha AMpeKTOpHUTe

AeJICTBUS OT

n/man  Ha Tpetm amna ot CbBera Ha
AUPEKTOpHUTe MAM OT M3IbAHUTEAHUS(HUTE)
Aupekrop(n), olnpasomoIleH(11) Aa
npeacrabassaT JpysKecTBOTO.

(2) IIpeacraBuTteaHata BAACT Ha

M3I'bAHUTEAHUA(HUTE) AUPEKTOP(I) MOAAEXKHU
Ha BriucBaHe B Thbprosckus perucrnp, 3a KOeTo

Board of Directors is appointed by the General
Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 29. (1) The members may partake in the
Board meetings adopt  legitimate
resolutions by means of a conference telephone
or other similar communications equipment
whereby the members of the Board of Directors
meeting can hear each other. Partaking in a
Board meeting in the above manner shall be
deemed participation in person and the
quorum requirements shall have to be met.

and

(2) The Board of Directors may pass valid
resolutions holding a meeting,
provided that all members of the Board of
Directors agree in writing to the respective
resolution.

without

(3) The members of the Board of Directors shall
give a guarantee for their stewardship at an
amount determined by the General Meeting
but not less than the respective director’s three
months gross remuneration.

Representation

Art. 30 (1) The Company shall be represented
in respect of third parties by the Board of
Directors. The Company’s representation may
be assigned to one or more executive directors
as may be resolved by the Board of Directors.
The performance of certain actions in the name
of the Company may be assigned to a given
director and/or to third parties, by the Board or

by the executive director(s), entitled to
represent the Company.
(2) The representative authority of the

executive director(s) shall be entered into the
Companies register and the executive




U3MTbAHUTEAHUSAT(HHUTE) AupeKkTop(i)
npuaara(r) obpasen ot noamuc(a/ure) cu.

V. TOAMIIEH CYETOBOAEH OTYET.
TOAUILIEH AOKJAA, PE3EPBHU
®OHAOBE M PA3IIPEAEAEHUE HA
TEYAABA

Toduen cuemosoden omyem. Foduner doxkAad

Ya. 31. (1) Beaka roamna, Ao Kpasi Ha Mecell
¢despyapu, CbBeTbT Ha AMPEKTOPUTE I3TOTBA
TOAMIIHNSA CYETOBOAEH OT4YeT 3a WM3TeKAaTa
(¢puHaHCcOBa roanHa 1 roguileH Aokaad, KOifTo
omicBa  paborara 1 CBLCTOSHMETO  Ha
ApyXKecTBOTO M ChAbp>KAa OBSCHEHUs KbM
TOAMUIIHIS CYETOBOAEH OTYeT.

(2) CoBerbT Ha AMPEKTOpHuTe IIpeAcTass
TOAUILIHNS CYETOBOAEH OTYeT M TOAMIIHIS
AOKAaA Ha eAHO MAN TOoBeve Crelyaln3upaHn
OAMTOPCKM  NpPeANnpuATHS, oT
Obumoro chbpanue, 3a Aa Obaar nperaeAaHu B
CbOTBETCTBHE C MNPHUAOKMMOTO CYETOBOAHO
3aKOHOAaTeACTBO.

ornpejeAeHn

Peerus 3a pasnpedersite Ha newardama

Ua. 32. He no-kbCcHO oOT o0OsBsABaHe Ha
IMOKaHUTEe 3a CBMKBaHe Ha roaumHoro O61io
crbpanne, ChBeThT Ha AMPEKTOPUTE TTOATOTBS
IIpOeKTO-pellleHne  3a Ha
[IpoekTo-pelienneTo, 3aedHO ¢

pasnpeaeaeHue
neyaabara.
FTOAMILIHUSA CYETOBOAEH OTYeT M AO0KAaja Ha
0AUTOpa KbM HEro M roAMIIHNA AOKAaj Ha
ApyxecTtBoTo ce npeactapaT Ha O0Owmoro
cpOpaHue.

3axoHosu pesepsu
Ya. 33. Apy>KecTBOTO NoAAbpXKa M M3M0A3BA
¢onaose B
M3MCKBAHUATA Ha TPUAOKIMOTO Npaso.

pe3epBHH ChLOTBETCTBIE C

Pasnpedeaerue Ha newarbama

Ya. 34. ObwoTo chbpaHne B3uMa pelleHue 3a
pasrpejeasiHe Ha AUBUAGHTH CAea 0A00peHue
Ha CYETOBOAHNTE OTYeTH I B ChOTBETCTBHE C

of |

director(s) shall present
his/her/their signature(s) thereto.

specimen

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements. Annual report

Art. 31. (1) Not later than the end of February
each year the Board of Directors shall prepare
the financial statements for the previous
financial year and an annual report, which shall
describe the affairs and the state of the
Company and shall provide explanations to the
annual financial statements.

(2) The Board of Directors shall submit the
financial statements and the annual report to
one or more certified public accountants,
having been appointed by the General Meeting
to review in accordance with applicable
accounting legislation

Resolution on distribution of earnings

Art. 32. Not later than as at the date of sending
of the invitations for the annual General
Meeting, the Board of Directors shall prepare a
draft resolution on the distribution of earnings.
The draft resolution, together with the annual
financial statements, the auditor's report
thereto and the annual report of the Company
shall be presented to the annual General
Meeting.

Statutory reserves
Art. 33. The Company shall maintain and
utilise reserve funds in accordance with the
requirements of the applicable laws.

Distribution of earnings
Art. 34. The General Meeting shall resolve on

the distribution of dividends after approval of
the financial statements, and in accordance




NnpeABUAEHOTO B 3aKOHa.

VI. PA3HMU

Yeedomaerus, adpecu

Ha. 35. (1) Ocsen ako Apyro e mOCOYEHO B TO3M
YcTaB, BCAKO yBeAOM.AEHHe
npeABMAEHM B Hero, TpsabBa
HaripaBeHH B ucMeHa gpopma.

HAH
Aa

MMOKaHa,
obaat

(2) Ocpen ako TO3u YcTaB CbAbpKa 0COGEHM
M3UCKBAHNS 3a M3IIpalllaHe Ha yBeAOMAEHMs,
U3MpallaHeTo 1ie Obae U3BbPILIEHO
€AHOBPEMEHHO C IpenopbhyUaHa Moila i, Korato
TOBa € Bb3MOXHO, 10 (aKC MAU eAeKTPOHHa
noma (“u-meita”). Besako HagaekHO u3npaTeHo
yBeAOMAEHME Il Ce CYMTa I[10AYyYeHO IO
KOTaTo npu HOpMaAHH
oOCcTosATEeACTBA MOMKE Aa Ce o4yakKBa Aa Obae

BPEMETO,
TEeXHHYECKH AOCTBLITHO 3a noay4dasaHe.

(3) Aapecute 3a BpbuBaHe Ha yBeAOMAEHMs I
ITOKaHM ca:

1. 3a akunoHepure — agpecure, IOCOYEHM B
Kuurara Ha akmoHepuTe, OCBEH ako aKIMIOHep
ysBeaomu nucmeHo ChBeTa Ha AMPEKTOpUTE 3a
ApPYT aapec.

2. 3a yaenosete Ha CbBeTa Ha AUpEKTOpHUTE —
ajapecure, KOMUTO Te OT BpemMe Ha Bpeme AapaT
Ha npeaceaateas Ha ChBeTa Ha AMPEKTOpUTE U
cekpeTtaps Ha Jlpy>KecTBoTO.

(4) HeyseaomsapaHero Ha /pyXecTBOTO OT
CTpaHa Ha HJKOI aKLMOHep 1AM AUPEKTOp 3a
NpoOMsAHa B HEroBUsA/HelHNus ajpec HaAMa Ja
obescuan  AeMCTBMETO AODPOCHBECTHO
u3npaTeH! yBeAoOMAeHMe 1Al IIOKaHa.

Ha

Knueu na Apyxecmesomo
Ya. 36. (1) Kuurata Ha axkuuoHepute Ha
ApyxecTBoTo  ce or Llentpaaen
Aenosutap A/ 1o npeasuAeHus B 3aKOHa pea.

BOAU

(2) ApyxecTBOTO BOAM BCHYKM TpeABMAEHN
ChraacHoO NpHAOKUMHUTE
pa3nopeAdM KHITHM.

HOpMaTI{BHM

with the laws in force.

VI. MISCELLANEOUS

Notices, addresses

Art. 35. (1) Unless otherwise indicated in these
Statute, each notice or invitation by virtue of
the present Statute shall be forwarded in a
written form.

(2) Unless no specific requirements for the
sending of notices are provided for in this
Statute, sending shall take place simultaneously
by registered mail and, where possible, fax or e
mail. Any duly forwarded notification shall be
considered received by the time when in
normal circumstances it can be expected to
have been technically received.

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out in
the register of members, unless a shareholder
notifies in writing the Board of Directors for
another address.

2. For the members of the Board of Directors —
the addresses given by them from time to time
to the chairman of the Board of Directors and to
the Company’s secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change of
his/her address shall not invalidate the effects
of any notice or invitation sent in good faith.

Books of the Company
Art. 36. (1) The Register of members shall be
kept in accordance with the requirements of the
laws in effect.

(2) Company shall keep any books as may be
required by the laws in effect.




Henpuxoxumu pasnopedou. 3azaagus

Ya. 37. (1) Axko Hakos OT pasnopeabute Ha
TO31 YCTaB NMPOTHBOpPeYM Ha IOBEAUTEAHUTE
HOPMII Ha AENCTBALIOTO 3aKOHOAATeACTBO, Iiie
ce npuaarar 1ocAeAHuTe.

(2)
063’l>p3|3au1,1-1 3a HeaurTe Ha TbLAKYBAHEeTO Ha
TEKCTOBETe, 3a KOMTO Ce OTHacAT, M 1e ce
CUMTAT BKAKYEHHN CaMO C oraeaj yAecHABaHE Ha

daraasusiTa B YcTraBa HaAMa aAa Obpaart

yeTeHeTo.
Odumen xomumem

Ya. 38. (omm. c petere na OCA om 08.09.2016
2.)

ﬂpmwxemte HA T'hPZOGC‘KNﬁ 3AKOH

Ua. 39. 3a ppnpocuTe, HeypeaeHH ¢ To3u YcTas,
ce mnpuaaraT pasnopeaduTe Ha ObaArapckus
Tbproscku 3aKOH "
3aKOHOAaTeACTBO.

MPHAOKHMMO

To3zu Ycrap Oe moamicaH Ha aHTAMICKH U
Oparapcku e3ux. B caywait Ha npoTtusopeune
npH ThAKYBaHe Ha pasnopeaduTe Ha TO3U
Ycras, e
11peAMMCTBO.

61,Arapc KHAT TEeKCT Ma

Inapplicable clauses. Headings

Art. 37. (1) Where any part of this Statute shall
be considered to contravene the statutory laws
in effect, the latter shall apply.

(2) The headings in the Statute shall not be
binding for the purposes of construing the texts
to which they relate, and shall only be
considered as inserted in order to make reading
easier.

Audit committee

Art. 38 (repealed with decision of the AGM from
08.09.2016)

Application of the Commercial act

Art. 39. The provisions of the Bulgarian
Commercial Act and applicable legislation shall
apply to all matters not addressed by this
Statute.

This Statute is signed in English and Bulgarian
language. In case of dispute as regards to the
interpretation of the provisions of this Statute,
the Bulgarian text shall be considered
prevailing.
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