COPUsSA KOMEPC-3AJIOKHU KbIIN A/

MNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
3a TpuMecedyneTo, npuka0uniIo Ha 31 mapt 2017 roauna

1. OBIIA MTHO®OPMALIHS

1.1. IIpaBeH cTaTyT U ynpaBJjeHue

“Codus koMepc-3ai10kHU Kblu A/l e myOaudHo ApykecTBo, Koeto mpe3 2006 1. e u3nano akuuu
IpU YCIOBHATA HA IBPBUYHO MyONMYHO Tpeasiarane, a ot ¢gespyapu 2007 r. BCHUKH aKIMH Ha
JIPY’KECTBOTO C€ ThpPryBaT HAa BTOPUYHHUS 1a3ap Ha LIEHHU KHUXKA.

Jpy>KecTBOTO € BIIMCAaHO B PETHCTHPa Ha THPTOBCKUTE ApYyxKecTBa, HA COQHUIKH TpaJCKH CHI MO
dbupmeno gemno Ne 16793 ot 1993 r., EUK: 131459062. Cenanuiiero u aApechT Ha YIpaBJICHUE €:
rp. Codwus, paiion Kpacuo cemno, 6yn.”Xpucto bores”3.
Jpy>KecTBOTO € C €IHOCTEIIEHHA CUCTEMA Ha yIIpaBJICHHE U ce ynpasisiBa oT CbBeT Ha
JUPEKTOPUTE C MaH/AT OT MET F'OIUHHU, B CbCTaB:

e Tonop AnrenoB Baues — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE

e lpena Togoposa BaueBa — M3nbiiHUTENIEH JUPEKTOP

e Buagumup [lenueB Biraaumupos — wiieH Ha CbBeTa Ha AUPEKTOPUTE
HpyxectBoTo ce npeacrasisaBa ot Mipena Togoposa Bauesa.
CrpriiacHo 3akoHa 3a HE3aBUCUMUS (PUHAHCOB OJMT € N30paH OJIUTEH KOMUTET B ChCTaB:

e Tonop Anrenos Baues — IIpencenaren

e lpena Tonoposa BaueBa — uien

e Bruagumup /lenueB Bragumupos — wieH

1.2. IIpeamer Ha eifHOCT

[IpenmersT Ha gAelHOCT Ha J[pyKecTBOTO € OTIyCKaHe Ha KPaTKOCPOUYHU KPEIUTH Cpelry
HacpelHa MpecTanus (JIMXBH M TAaKCH). 3a€MUTE CE€ OTITyCKAT 10 JOTOBOPU CpEIly 3ajJor Ha
nBuxuMo umyiiectBo. Kem 31 mapt 2017 roauna, neiiHoctTa ce u3BbpmiBa B 112 oOekra Ha
TepuTopusaTa Ha Isiata crpaHa (31 mapr 2016 r.: 119 oOekra), a 3aeTuTre B JAPYKECTBOTO
ciyxxutenu ca 156 cinyxurenu (31 mapt 2016 r.: 173 ciyxutenn).

1.3. OTroBopHOCTH HA PBKOBOJACTBOTO

Cnopen OBJITapPCKOTO 3aKOHOJATEICTBO, PHKOBOJCTBOTO CJI€BA Ja M3TOTBS (DMHAHCOB OTYET 32
BCciKa (pMHAHCOBAa TOAMHA, KOWMTO N1a JaBa BspHA M YECTHA MPEACTaBa 3a HMYIIECTBEHOTO H
(MHAHCOBOTO CBHCTOsSIHME Ha J[pykecTBOTO, OT4YeTeHUs (PUHAHCOB pe3yaTaT, MPOMEHUTE B
MapUYHUTE MOTOLU U B COOCTBEHHS KaIUTAIl.

PbKOBO/ACTBOTO MOTBBp)KIaBa, Y€ € MpUiIarajo IMOCIeI0BaTeIHO aJeKBAaTHU CYETOBOJHU
HOJUTHUKU TPU M3TOTBSIHETO Ha TroAMIIHMS (uHaHCOB oTyeT KbM 31 mapt 2017 r. u e HampaBuIIo
pa3yMHHU U MpeNa3IuBy NPEeLeHKH, TPEIN0JI0KEHNS U TPUOIU3UTETHU OLIEHKH.
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PBKOBOICTBOTO CBHIIO NOTBBPXKIAABA, Y€ CE€ € MNPUABPKAIO KbM JICHCTBAILIUTE CUYETOBOIHU
CTaHJapTH, KaTo (PMHAHCOBHS OTUET € M3rOTBEH Ha MPUHIIMIIA HA IEHCTBAIIOTO MPEAIPHUITHE.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a MPAaBUIHOTO BOJEHE HA CYETOBOJHUTE PETUCTPHU, 3a
1IeJIEChOOPa3HOTO YIPABJICHUE HA aKTUBUTE U 3a MPEANPUEMaHETO Ha HEOOXOIUMHUTE MEPKH 3a
n30srBaHE U pa3KpUBaHE Ha €BEHTYAJIHU 3JI0YIIOTPEOU U APYTU HEPETHOCTH.

2. OCHOBHMU ITIOJIOKEHHUSA B CHETOBOJHATA ITOJIMTUKA

2.1.

2.2.

2.3.

ba3a 3a u3rorssine Ha (PMHAHCOBUS OTYET

To3u ¢UHAHCOB OTYET € M3TOTBEH BBB BCHUYKH CHIIECTBEHH AaCHEKTH, B CHOTBETCTBHE C
Mexaynaponnute craHaaptd 3a ¢uuHaHcoBo ortuutaHe (MCPO), uzganenun ot CwBera IO
MexayHapoaHu cdetoBoaHU craHaaptd (CMCC) u passcHeHusATa 3a TSIXHOTO IIpHJIaraHe,
uznagenn ot Komurera 3a pazsicienue Ha MCDO (KPMC®O), npuetu ot EBpornelickust cbro3
(EC) n npunoxxumu B Penyonuka bbirapus.

CpaBHUTEJIHH TaHHHU

JpyXecTBOTO € mpueno Ja IpeacTaBsi CpaBHUTENHA HH(OpMalKs BbB (PMHAHCOBUTE CH OTUETH 32
€IMH TIPEIXO0JICH TIEPUO/I.

Korato 3a nenute Ha NO-AOCTOBEPHO HpPEJCTaBIHE HA OTYETHUTE OOEKTH U OIepaluu e
HE00X0MMO J1a OBbIaT HalPaBEHU MPOMEHH B TAXHATA KJIACU(UKAIUS U MPEICTABSIHETO UM KaTo
OTJICJIHU KOMITOHEHTH Ha ()MHAHCOBHS OTYET, CPABHUTEJIIHUTE JAaHHM 3a MpPEIXOjAHaTa roJuHa ce
pexnacupuuupar, 3a Aa ObJe MOCTUTHATA CHIIOCTABUMOCT C TEKYyUIUs oTdeTeH nepuoi. [Ipu
IIPOMsIHA HA CYETOBOJHA IIOJIUTHKA, KOPEKLHs HA IPELIKa OT MPEIXOACH IEpUO WM IIPOMsIHA B
IpeJICTaBIHETO Ha (UHAHCOBaTa HHQOpMAIMs, KOPEKLHUATAa CE OTpa3siBa PETPOCHEKTUBHO U
Jpy>kecTBOTO MpeJCcTaBsl AONBIHUTEIHO OTYET 3a (PMHAHCOBOTO CBHCTOSIHME KbM HA4ajJoOTO Ha
CPaBHUTEIIHUS MIEPUOL.

OTt4yeTHa BajyTa

OyHKIMOHANHATa BaldyTa Ha J[py’KecTBOTO M OTYETHaTa BaJlyTa Ha MpEACTaBIHE Ha (PMHAHCOBUS
otueT Ha JlpyxkecTBOTO € Obiarapckusr jieB. OT 1 sHyapu 1999 6barapckusr jeB € (uKcupaH KbM
eBpoto npu Kypc 1.95583 nera (BGN) =1 eBpo (EUR).

[Ipy mnbpBOHAUaIHO TMpHU3HABAaHE, CJelKa B YYyXKIECTpaHHAa BaJyTa C€ 3alucBa BbB
(GyHKLIMOHATHATA BaIyTa, KATO KbM CyMaTa B UyX/JAeCTpaHHa BaJlyTa ce Ipuiara OOMEHHUAT Kype
KbM MOMEHTAa Ha CJeNKaTa Win omnepauusta. [lapuuyHute cpencTBa U mapuyHUTE €KBUBAJICHTH,
KpPEeIMTUTE U B3E€MaHMATA, UHBECTHLIMUTE B LIEHHU KHUXA, KPEIAUTHTE U JIPYTHTE 3abJDKEHUS,
KaTo MOHETapHH OTYETHH OOEKTH, JCHOMUHHpPAHU B YYyXKIECTpaHHA BajlyTa C€ OTYUTAT BBB
¢yHKIMOHATHATA BallyTa KaTo ce Mpujlara OOMEHHUSAT Kypc, MyOnuKyBaH exenHeBHo oT bHb.

KbM 31 MapT BCHUKM MOHETapHU OTYETHU OOEKTH, JEHOMUHHpPAHU B 4yXJECTpaHHa BalyTa ca
OLIEHEHH 10 3aKJII0YNTEIHNUA oOMeHeH Kypc Ha BHb.

HCMOHeTapHI/ITe OTYETHHM OOEKTHM B OT4YeTa 3a (1)I/IHaHCOBOTO CHECTOSAHUEC, IIbPBOHAYATIHO
ACHOMUHHPAHU B YYKACCTpaHHA BallyTa, CC OTYUTAT BBB (I)YHKI_II/IOHaHHaTa BajJlyTa KaToO CC
npujaara HCTOPUUYCCKHUAT 0oOMeHEH KypC KBbM JaTaTa Ha OoIepanuAaATa W IMOCICABAIIO HE CC
MpeoncHABAT 11O 3aKIIFOUUTCIICH KYPC.
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Edexture OT KypcoBUTE pa3iiuKU, CBBP3aHU C YPEXKIAHETO HA CACIKHUTE C UyXJACCTpaHHA BalyTa
WJIM OTYUTAHETO Ha CIICIKH B UYXKJECTpPaHHA BajyTa MO KypCOBE, KOMTO Ca Pa3IMYHU, OT TE3H, IO
KOUTO IIbPBOHAYAIHO ca OWJIM MPHU3HATH, CE€ BKIIOYBAT B OTYETa 32 BCEOOXBATHHUSA JOXOH B
MOMEHTa Ha Bb3HUKBAHETO UM KaTo ,,/{pyru npuxoau oT AeHHOCTTA .

2.4. Ilpu3HaBaHe HA PUXOJUTE U Pa3X0aUTe
2.4.1. Ilpuxoau oT ¥ pa3xoau 3a JUXBHU

HpI/IXOI[I/ITe OT U pa3XOoJUTE 3a JIMXBU CC IIPHU3HABAT B OTUCTA 3a BCEOOXBaTHHUS J0X04, ChIJIaCHO
IIPpUHIMIIA HA HAYUCJISIBAHCTO Ha 0a3a Ha METOJa Ha e(l)eKTI/IBHI/ISI JINXBCH MPOLCHT. HpI/IXOI[I/ITe oT
H pa3XoJuTE 3a JIMXBU BKIIFOYBAT aMOPTHU3alHsd HAa CKOHTO W IMPEMHH, KaKTO U HA APYTH pa3JIMKH
MCKAY IIbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTa Ha naacK Ha (I)I/IHaHCOBI/ITe AKTHUBU U IIaCHUBHU,
M3YHCIIEHU Ha 0a3a C(i)eKTI/IBeH JIMXBCH IIPOLICHT.

MetoabT Ha e(EeKTUBHHUS JMXBEH TNPOIEHT MpPEACTAaBIsBA METOA 3a ONpeleNsHe Ha
aMopTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT U 3a pas3lpejessHe Ha MpHUXojaa OT WIN
pas3xozia 3a HEro 3a OIpenesieH Mepuoj oT BpeMme. EQeKTUBHUAT NHMXBEH NMPOLEHT € JINXBaTa,
KOSITO TOYHO JUCKOHTHpA OYaKBaHUTE OBJCIIM MAPUYHU MOCTBHIUICHUS WIM IIJIalaHus
(BKJIFOUMTEITHO BCUUKH MOJYYEHHU TAKCHU U APYTY HAJO0ABKU UM OTOMBHU) 3a OUYAaKBaHUS KUBOT Ha
(MHAHCOBHS MHCTPYMEHT WJIM, KOTaTO € MOJAXOAALIO 3a MO-KPaThK MEepuoJ, A0 OajgaHcoBaTa My
CTOMHOCT.

Koraro omnpeaciisi IpoLCHTa Ha ,HefICTBaIHaTa e(l)CKTI/IBHa JINXBA, I[p}/)KCCTBOTO OLICHABA
MNapuYHUTE IIOTOOM, KaTO B3€Ma MNPCABUJ BCHUYKH JOIOBOPCHH YCIOBUA Ha q)HHaHCOBI/ISI
HHCTPYMCHT, HO HE OTHUTA 6’5,[[6]].[1/1 3ary61/1 10 KpCAUTHU.

N3uncienneTo BKIIOYBA BCHUKU TaKCH U KOMHCHOHH, IUIATCHU HJIU IMOJIYYCHH OT CTPAHHUTEC I1O
A0roBopa, KakKTo U pa3dxodUuTe 110 CACIIKATA, HO HE BKJIFOYUBA PA3XO0AU, 3a KOUTO KIIMCHTHT IIPAKO €
OTTOBOPCH, KAaTO HAlIpUMEpP: JaHbIH, HOTApHUAJIHN TAaKCHU, 3aCTPaxXOBATCIHNW BHOCKH, PasxoAu 3a
peructpanud u Apyru. CJ'IGI[ KaTO BCAHDBXK HAJACH KPCAUT € onn O6€3HCHCH, IMPpUXOAUTE OT JIMXBU
CC€ OTUHMTAT, KaTO CC U3I10JI3BAa C(l)eKTI/IBHI/ISI JIMXBCH NPOUCHT IMPU MPEAOCTABAHECTO HA KPCAUTA.

[Tpuxoaute W pa3xoAWTe 3a JUXBU NpPU BCUYKUA (DUHAHCOBHM HHCTPYMEHTHU C€ MPEJCTaBAT B
cratuute ,,I[puxoau ot muxBu" u ,,Pazxoau 3a TuxBu'" B oTueTa 32 BCEOOXBATHUS JOXO/.

2.4.2. IIpuxoau OT ¥ Pa3Xxou 32 TAKCH U KOMUCUOHHH OT (pMHAHCOBH yCJIYTH

[Tpuxoaure OT U pa3xoauTe 3a TAKCH U KOMHUCHOHM OT (PMHAHCOBU YCIYT'H C€ IIPU3HABAT B OTYETa
3a BCEOOXBaTHHUS JIOXOJ, KOraTOo CBhOTBETHATa YCIyra € HU3BbpIIEHA WIM 3a IEepUoAa Ha
(MHAHCOBHSI UHCTPYMEHT.

Takcure M KOMHMCHOHMTE c€ IpU3HABaT Ha 0a3a HauyuCIsABaHE, KOraTto yciyrara e
IPEe0CTaBeHa/TIOyYeHa, OCBEH TaKCUTE, KOUTO MPSKO ca CBBP3aHU C MPEAOCTaBSIHE/TIOTyYaBaHe
Ha KpeAUTH (3a€IHO ChC CBbP3aHUTE C TOBA IMPEKH Pa3XOAM), KOUTO C€ IMpU3HABAT (aMOPTU3HPAT)
3a CpOKa Ha CBOTBETHHMS KpEIUT B OTUeTa 3a BCEOOXBATHHUS JOXOJA KAaTO KOMIIOHEHT OT
edexTUBHATA JIMXBa - BIXK [Ipunoxenune 2.4.1.

2.4.3. Ipyru npuxoau

HpI/IXO,Z[I/ITe oT HCyCTOf/'IKH CC IMPpU3HAaBAaT B MOMCHTA Ha MOJIYYaBAHCTO UM.
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[TonyueHara cyma OT Hpojak0a Ha 3ajJ0KeHa BeIl MO MPOCPOYEH KPEAHUT HE Ce OTYMTA KaTo
NPUXO0JI, a B HAMAJICHUE Ha B3EMaHETO, KOETO 00e3Ieuana.

2.5. Jloxox HA akuusi

OCHOBHUSAT OXOJ Ha aKIUs € W3YKMCICH KaTo € pa3/ielieHa HeTHaTa revanda 3a pasmnpesiesieHue,
HaMaJIeHa C JUBUJCHTHUTE 33 NPUBWICTHPOBAHUTE aKUMU (YHCIUTEN), Ha CPEIHONPETETICHUS
Opoiil Ha TbpKAHUTE OOMKHOBEHH aKIIMU MIPE3 OTYCTHUS MIEPHO]] (3HAMEHATEN).

CeoriacHo usuckBanmsTa Ha §50 or MCC 33 Jloxo0 ua axyus, JIpy’)kKeCTBOTO HE OIIOBECTSBa
JIOXOJI Ha aKIWs C HaMmajeHa CTOWHOCT, MOHEXKE M3JaJICHUTE KOHBEPTUPYEMH OOIUTAIIMH UMAT
HeHaMajsBaml e€(GeKT BBpPXY J0X0Ja Ha aknus. ToBa € Taka, IOHEXKE JMXBaTa II0
KOHBEpTHUpyeMuTe oOjuranuu (HaMmajieHa ¢ JaHbIMTE), pa3lpejeicHa Ha ¢lIHAa OOMKHOBEHA
aKIIMd, OJyYyeHa B pe3y/ITaT OT KOHBEPTUPAHETO, HAJBHUIIIABA OCHOBHHUS JI0OXO/ Ha aKIIUs.

2.6. ®UHAHCOBU HHCTPYMEHTH
2.6.1. ®UHAHCOBY AKTUBU

HpyxectBoTo Kiacupuuupa GUHAHCOBUTE CH aKTHBHU B CIICIHUTE KATCTOPUH:
(1) Kpenutu u B3emanwus;
(2) ®uHaHCOBHM aKTHBHU Ha Pa3MOIOKEHHE 32 IPOIaKOa.

P”I)KOBOI[CTBOTO Ha I[pY)KeCTBOTO omnpeaciisl nmpeaHa3HaudCHUETO H KJIaCI/I(i)I/IKaLII/ISITa Ha BCCKH
q)HHaHCOB AKTHUB IIPpHU IbPBOHAYAJIHOTO MY IIPHU3HABAHE B OTHUCTA 3a (I)I/IHaHCOBOTO CBbCTOAHUC.

Oo6wnuaiino Jlpy>kecTBOTO MPU3HABA B OTYETAa 32 (PMHAHCOBOTO CHCTOSIHMEC (PMHAHCOBHUTE AKTHBH
Ha JlaTaTa Ha ThPIr'yBaHE - JiaTaTa, Ha KOATO ce € 00BBbp3alio (I0esI0 € OKOHYATEJICH aHTaKUMEHT)
Ja 3aKyld CHOTBETHHUTE (PUHAHCOBH AKTHUBU. BCHYKM (MHAHCOBM aKTHBH IBPBOHAYAIHO CE
OIICHSIBAT IO TSIXHATA CIPaBEJIMBAa CTOMHOCT IUTIOC MIPEKUTE Pa3X0/Iy MO TPAH3AKIUATA.

duHaHCOBUTE aKTHUBH CE€ OTIIMCBAT OT OTYETa 3a q)HHaHCOBOTO CbCTOSAHHUE Ha I[p}I)KeCTBOTO,
KOraTto IipaBaTa 3a IMOJIydYaBaHC Ha MAapU4YHU CPEACTBA (HOTOI_II/I) OT TC3HM aKTUBH Ca HU3TCKJIMU HIIN
ca TPEXBBPICHHU KW TO € MNPEXBBPJIMIO CHIICCTBCHATA YaCT OT PUCKOBETC H IIOJ3UTEC OT
CcOOCTBEHOCTTa BBpPXY aKTHBa Ha APYTO JIMIC.

Ako /[IpyxecTBOTO mHpoAbKaBa Ja JIbP’KM ChIIECTBEHATa YacT OT PHUCKOBETE M TOJ3HUTE,
aCOILMMPAHU ChC COOCTBEHOCTTAa Ha JaJeH TpaHcdepupaH (pUHAHCOB aKTHUB, TO MPOAbIKABA Ja
IpU3HaBa aKTUBAa B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME, HO IPH3HABA CBIIO U 00€3MEYEHO
3aIbJDKEHUE (3a€M) 3a MOJIyUYEHHUTE CPECTBA.

a) Kpeoumu u 63emanus

er,Z[I/ITI/ITC " B3C€MaHUsATa Ca HEACPUBATUBHU (I)I/IHaHCOBI/I aKTHUBHU C (I)I/IKCI/IpaHI/I HJIN onIpCaACIACMU
IJ1am@aHus, KOUTO HE CC KOTUpPAT HAa aKTHBCH I1a3ap. Ta3u Ipymna (i)I/IHaHCOBI/I AaKTHUBH BKJIIOYBa
nNpeaoCTaBCHU KPCAUTH HA KIIMCHTU U APYT'd B3CMAaHUA.

IIpenocraBenuTe ot py’eCTBOTO KPEIUTH HA KIIMEHTH ¢a OCHOBHO JIBa BUJA:
(1) KpaTtkocpouHu KpeauTH, MPEeIOCTaBeHH Ha (PU3MUECKH JIMIIA CPEIly 3aJIoT Ha JBHKAMO
HMMYIIECTBO: 371aTO, OMXKyTa U OMTOBA EIEKTPOHHKA,
(2) HeobOe3neueHu KpenuTH, PEOCTABCHN HA (PM3UYUCECKU JIUIA U JAPYTH IPYKECTBA.
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B3emane oT majneH KIMEHT BB3HHMKBA U CE TMPU3HABA B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE MPHU
IUIalllaHe Ha CyMara Ha KpeauTa KbM KIMEHTa U IPU U3IIBIHEHUETO Ha OIpeAeeHH MPOoLeaypH,
KaKTO CJIEJBA!
e 3a kpemutute OT BUA (1) mo-rope — moaNMCBaHEe Ha 3aJ0XKEH OWIIET W MPEIOCTaBsIHE Ha
3aJi0’keHaTa Belll OT KJIMEHTA,
e 3a kpeauTuTe OT BUJ (2) Mo-rope — B3€MaHe Ha pelIeHHe 3a OTIYCKaHEeTO Ha KpeauTa OT
CbBeTa Ha TUPEKTOPUTE U MOJMMCBAHE HA IOTOBOP 32 KPEIUT OT KJIMEHTA.

erI[I/ITI/ITe U B3€MaHMATA IIOCJICABAIIO CC OTUMUTAT IIO aMOpTU3HpaHaTa UM CTOﬁHOCT, Ipu
npujaraie Ha McTtoaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

0) QuHanco8u akmusu Ha Pa3noIoNCeHUe 3a NPOOaXCoa

ToBa ca HenepuBaTHBHH (PMHAHCOBH aKTHBH, KOMTO Ca OINpPENEIICHN KAaTo Ha Pa3MOJIOKEHUE 3a
npoaax6a uiK He ca KiacubuuupaHu Kato: (a) KpeauTH u B3eMaHus; (0) HHBECTHLINH, TbPIKAHH
10 majiex; i (B) (MHAHCOBU aKTHBH, OTYMTAHM IO CIIPABEJIMBA CTOWHOCT B Iedyaidara WIu
3ary0ara.

B Ta3u kareropus JlpyecTBOTO OTYUMTAa CBOUTE HWHBECTULMU B MHCTPYMEHTH HAa COOCTBEHUS
KaluTall Ha APYTH IPY>KEeCTBA, KOUTO Ca OCHOBHO J[Ba BUJIA!
(1) AkTuBH, KOUTO HSIMAaT KOTHpaHa Ma3apHa IIeHA Ha aKTHBEH Ma3ap W YUATO CIIpaBeIUBa
CTOMHOCT HE MOXe€ J]a C€ OLEHH HaJIeXK/IHO;
(2) AkTuBHM, KOMTO MMaT KOTHpaHa Ma3apHa I[CHA HA aKTUBCH I1a3ap U YHATO CIIPAaBEIJINBA
CTOMHOCT MOJKE /1a C€ OLICHU HaJIeXKIHO.

JpyXecTBOTO OTUMTA MOCIEABAILO T€3H (PUHAHCOBU aKTUBU IO CIIEIHUS HAUUH:

e 3a axktuBuTe OT BUJ (1) mo-rope — no 1eHa Ha Npu0OMBaHE, HAMAJIEHA C €BEHTYaJHUTE
3aryou oT o0e3lieHKa, UICHTU(DUIIMPAHU KbM Kpast Ha OTYETHUS MEPHOJ;

e 3a aktuBuTe OT BUA (2) mo-rope — MO TAXHaTa CHpaBeIJIMBa CTOWHOCT, 0e3 1a ce
MPUCTIAIAT Pa3XOAMUTE MO CIENIKAaTa, KOUTO OMXa ce M3BBPIIWIM MPH Mpoaax0a uiu apyr
BUJ H3BEXJIaHe OT ymnorpeba. JlpyXecTBOTO mpu3HaBa nedandoutre u 3aryoure (c
U3KIIIOYEHHE Ha 3aryouTte oT o0e3leHKa), Bb3HHUKBALIM OT IMPOMsSIHA Ha CIpaBeAIMBaTa
CTOHHOCT Ha Te3W aKTHBH, B APYr BCEOOXBATEH JOXOJ JO MOMEHTa Ha OTHHCBAaHE Ha
¢uHaHCOBUS akTHB. B TO3M MOMEHT HaTpymnaHarta rnevanda WM 3aryoa, mpusHara npeau B
Jpyr BceoOXBaTeH /J0XOJ, ce Impekiacuduuupa OT COOCTBEH KamuTall B Nedandara Wiu
3ary0aTa KaTo KOPEeKIHs OT MpeKyIacu(uKariys.

I[pY)KeCTBOTO Inpu3HaBa IAUBHACHTUTC OT HWHCTPYMCHTHU Ha COOCTBEHMS KaIllUTall Ha Apyru
APYKECTBA B OTUYCTA 3a JOXOAUTE, KOraTO CC YCTAHOBHU IMPABOTO 34 MOJTYyYaBaHE Ha IJIalIaHe.

8) Oyenxa no cnpageonusa CmMouHOCM Ha QUHAHCOBU AKMUBU

CrnipaBemyinBa CTOMHOCT € CTOMHOCTTa, KOATO OM Ouiia mosiydeHa 3a mpojakOaTa Ha akTUB WIH
TIaTeHa 3a MPEXBBHPIISHETO HA TACHB B €/lHA OOWYaifHa Cellka MeXAy YYacTHHUIM Ha IMa3apa Ha
Jarara Ha oneHkara. Korato € Bb3M0XHO, J[py*kecTBOTO omnpenens crpaBeyinBaTa CTOMHOCT Ha
€IMH MHCTPYMEHT Ha 06a3a OOpPCOBUTE IIEHU HAa aKTUBHUS IMa3ap 3a TO3U MHCTpyMeHT. [la3apsT ce
CUMTa 3a aKTUBEH, aKo OOpPCOBUTE IIEHH Ca PETrYyJSIPHU U JIECHO IOCTBIIHU M MpPEJCTaBIsIBAT
aKTyaJlHd ¥ PEJOBHO OCBIIECTBSIBAHU MPEKH TMa3apHU CIENKU. AKO Ma3apbT 3a AajaeH (UHAHCOB
WHCTPYMEHT HE € aKTHBEH, J[py»XkeCTBOTO YCTaHOBSIBAa CIPABEIJIMBATa CTOMHOCT, M3MOJI3BANKU
JIPYTH TEXHHUKH 32 OLIEHKA.
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Texuukure 3a OIICHKA BKJIIOYBAT HM3IOJ3BAHC HAa CKOPOIIHU IPCKHU AHAJIOTOBU CHACIKH MCKIY
I/IH(l)OpMI/IpaHI/I, ChIJIAaCHU CTPaHM, CIIpaBKH 3a TCKyllaTa CIIpaBEAJIMBa CTOMHOCT Ha ApYyTru CXOJHU
HHCTPYMCHTHU, MCTOAW U AHAJIM3U HA JUCKOHTUPAHUTC IMMApUYIHU IMOTOIU.

[ToxxombT, KOMTO ce mpuiiara Mpu OLICHKaTa € CIeTHHAT: (a) Ja ce M3I0J3Ba MaKCHMAaJHO
OOEKTUBHHUTE MAa3apHU JaHHU, KAaTO C€ pa3uuTa BB3MOXKHO HaW-MalIKO Ha CHEHU(PUYHH 3a
JpyxecTBOTO OleHKH M edekTH, (0) Ja ce BKIOYBAT BCUYKU (DAKTOPH, KOUTO YYACTHULIUTE B
nasapa Ouxa B3eJM MPEIBUJ NPU ONPEACISIHETO Ha IIeHAa M (B) OIIGHKaTa Ja € ChbBMECTUMa C
o0II0NpUeTUTE METOI0JIOTUH U IPAKTUKHU 32 LIEHOOOpa3yBaHe Ha (PMHAHCOBU MHCTPYMEHTH.

2) Obesyenka Ha YUHAHCOBU AKMUBU

KbM Kpas Ha BCEKM OTYETCH IEPHOJ] PHKOBOJCTBOTO Ha JIpy»KECTBOTO OICHSABA JalM HMa
00CKTHBHO JIOKA3aTeJCTBO, Y€ JaJeH (UHAHCOB AaKTHB WM Tpyna (UHAHCOBH aKTUBH Ca
obe3uenenu. Cmata ce, ye eIMH (PUHAHCOB aKTUB WM rpyna (UHAHCOBU aKTHBH ca 00E3IICHEHU U
TOBa HOCH 3ary0H, KOraro MMa OOEKTHBHO JOKA3aTEJICTBO 3a TAXHOTO BJIOIIABaHE, B PE3YNITAT HA
€IHO WIM ToBeYe CbOUTUS (CHOUTHS, TOpaxkaamy 3aryda), KOUTO Ca BB3HUKHAIU Cle]
I'bPBOHAYAITHOTO TMPU3HABAHE HA aKTUBAa M TOBA CHOWTHE HMMa BIMSHHEC BBHPXY OYAKBAHUTE
OBJICIIU TAPUYHU ITOTOIM OT (PUHAHCOBHUS aKTHB MJIM OT rpyrnara (GMHAHCOBH aKTUBHU, KOETO MOXKE
NpUOIU3UTEIHO /1a ObJIE OLIEHEHO.

HpI/I aHaJli3a Ha (I)aKTOpI/ITe 3a O6CSI.[€HK3. CC B3CMarT IIpCABUJ CTATUCTUUYCCKUTC IaHHU H
HCTOPUYCCKHA ONHUT Ha I[p}I)KeCTBOTO 3a TCHACHUUHUTC B IOBCACHUCTO HA PA3JIMYHHUTC BHUIAOBC
KpCAUTHHU NNPOAYKTHU U HOpT(beIJ'IH I10 T'OAWHHU U KPCAUTHA UCTOPHA HAa TUIIOBETC KIIMCHTH.

HanyHaHaTa O6C3HCHKa CC MpCACTaBs B OTUHCTA 34 (1)I/IHaHCOBOT0 CBbCTOSHUC KATO CC Mpucriaga oT
OTYETHATa CTOMHOCT Ha ChOTBETHUS (1)I/IH8.HCOB AKTHB.

0) Obe3yenka Ha Kpeoumu u 83eManus

KbM Kkpast Ha BCeKH OTYETEH MepPHo]l PHKOBOJACTBOTO Ha JIpy>KECTBOTO MpaBu MpPELeHKa Jajll uMa
HaIIMIEe OOCKTHBHU JJOKA3aTeJICTBA 32 CHOUTHUS U OOCTOSTENICTBA, KOUTO MOKA3BaT, Ye OMpeesICHH
WHAVBUAYAIHW KPEOUTH U B3EMaHHs WIM Tpylna KpeOuTH U B3eMaHHUS CbC CXOJHU
XapaKTEepUCTHKH, ca oOe3leHeHu. [lameH KpeauT WM Tpyna KpeauTH ce Tpuema, 4de e/ca
o0e3neHeH(n), Korato uMa OOEKTHBHH JIOKA3aTeJCTBa, Y€ € Bh3HMKHANIAa 3aryda B pe3ynrar Ha
€HO WJIM HSAKOJIKO CHOUTHS (CHOWTHS, MOpaKTAIIM 3aryda), KOUTO cCa C€ CIYYWIH CJea
I'PBOHAYAITHOTO MIPU3HABAHE HA aKTHBA (aKTHUBUTE) U KOHTO CHOUTHS Ca OKa3alld BIUSHUE BBPXY
6’B)I€HII/ITC Mnapu4yHu IOTOHM OT akKTHUBa (aKTI/IBI/ITe) U TOBAa BIHUAHUEC MOXE HAIACKIHO
NpUOIU3UTENHO J1a CE OLICHHU.

WnaukaTopute, KOUTo JpyX’ecTBOTO HM3I0JI3Ba, 3a /1a YCTAHOBU Jalld MMa Hallvlle OOEKTHBHU
JI0Ka3aTesICTBa 3a 3aryou oT 00e3IeHKa ca:

[ HapymeHI/m B HOFOBOpeHI/ITC IIalaHys Ha rJiaBHUIIATA U JIMXBATa,

e TPYAHOCTH C MTAPUYHUTE MOTOIM, U3MUTBAHU OT JITHKHUKA,

e BIIOIIABaHe Ha PMHAHCOBOTO, MA3aPHOTO U KOHKYPEHTHOTO MOJOKCHHE Ha JUThKHUKA,

e CIIaJ B Ma3apHaTa lieHA Ha 00C3MCUCHUITA;

e CTapTHpaHE Ha MPOIEAYPH IO JUKBHUIAINS W/ WA HECHCTOSTEITHOCT;

e CMBPT H JIp. TOJOOHH.

OO0e3nieHkaTa Ha KPEAUTHUTE B3€MaHMs Ce€ TPU3HABAa B OTUeTa 3a (PUHAHCOBOTO CHCTOSHUE,
KOraTO ChHINECTBYBAT SICHM W OOCKTHBHH JOKaszaTejcTBa, de JlpykKecTBOTO HsMa aa OblIe B
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CbCTOSAHUE [a CI>6€p€ ABJDKUMUTE OT KPCAUTOIIOIYYaTCIIMTEC (HHB)I(HI/II_[I/ITG) CyMH, CBIJIACHO
IIbpBOHAYAIHO AOT'OBOPEHUTE YCIIOBHUS.

KpenuTH, BKIIIOYEHH B TPYINHU ChC CXOIHHU XapaKTEPUCTUKH U WHAWKATOPH, CE OLIEHSIBAT 3a 3aryou
oT o0e3lleHKa KOJEKTHBHO, Ha MopTdeiina 0aza. [lagen kpeaut ce kimacuduiupa B ChOTBETHA
pPHUCKOBA Ipyla U Ce OLIEHSABA B 3aBUCUMOCT OT IIOCOYEHUTE MO-TOPE KPUTEPHH, KATO OCHOBHUSAT
KpUTEpUN € MPOABIKUTEIIHOCTTa Ha 3a0aBaTa Ha JOTOBOPEHHUTE IUIAlllaHUs Ha TJIaBHHUIIATA MY
WIM Ha JINXBarTa.

Cymara Ha 00€3LIEHKHMTE 110 KPEAUTUTE Ce M3UYMCIsIBA KAaTO pa3iiMKa MEXJy Bb3CTaHOBUMATa U
OaslaHCcOBaTa CTOMHOCT Ha KPEIUTUTE KbM Kpasi Ha OTYETHUS NepuoJl. Bp3craHoBUMaTa CTOMHOCT
IIPEJCTaB/IsIBA HACTOALIATA CTOMHOCT HA OYAaKBAHWTE NMAapUYHU NOTOLM, BKIKOYUTEIHO CYMUTE,
BB3CTAHOBUMH OT MpoJax0aTa Ha 3aJ0KEHUTE BEIM, TUCKOHTUPAHM Ha 0a3za IbPBOHAYATIHHS
e(peKTUBEeH JMXBEH MpoueHT. [lapuyHuTe MoTOIM, CBBpP3aHU C KPAaTKOCPOUHHU B3E€MaHMS, HE Ce
JTMCKOHTHPAT, aKO €()EeKTHT OT TUCKOHTHUPAHETO € HE3HAYUTEIICH.

W3uucnenuara Ha cymMHTe 3a 00E3IEHKUTE ce M3BBPIIBAT OT [IpykecTBOTO Ha 6a3a BHTPEIIHO
pa3paboTeHa METOIMKa, ChoOpa3zeHa ChC CHeNU(DUIHHTE XapaKTEPUCTUKH Ha B3EMaHUATA,
BKIItOUueHU B mopTdeitna u ocHoBaHna Ha MCC 39 @uuancosu uncmpymenmu: I[lpusnasane u
oyeHsgane.

B JIpy>XecTBOTO € MPHUETO €XKEroJHO Ja C€ M3BBPIIBA MPETJICA W aHaJIH3 Ha BCHYKU KPEIUTH M
B3€MaHUs, HA KOUTO € HallpaBeHa 00e3leHKa W/WIM UMa WHAWKATOPH 3a TakaBa. Besika cienBaiia
NpOMSIHA B HAYMHA U CPOKOBETE 3a MOJIydyaBaHE Ha IUIAIIAHE [0 KPSIUTHTE, BOAAT JI0 TIPOMSHA B
pasmepa Ha oOe3lleHKaTa Karo cyMmara Ha W3MEHEHHMETO C€ MPEJICTaBs B YBEIWYCHHE WIH
HaMaJICHHE Ha TO3UIUsATA ,,.3aryda OT 00e3IeHKa M HEChOMPAEeMOCT Ha KpPEAUTH B OTYETa 3a
BceoOXBaTHUS /10X0/A. KOpeKTUBBT 3a OOE3IEHKH M HECHhOMPAEMOCT C€ HaMallsiBa CaMoO IIpH
TEHJCHIUS 32 TOJ00psSBaHE Ka4ecTBOTO HAa CHOTBETHHS KPEAUT WM B3eMaHe (MM TrpymnaTa
KpEAUTH WM B3EMaHHA), IPU KOETO CHIIECTBYBA JIOCTAThYHA BEPOSITHOCT 3a CBOEBPEMEHHO
chOUpaHe Ha TNIaBHUIIATA U JTUXBATa, B CbOTBETCTBUE C MMbPBOHAYATHHUTE YCIOBUS, MPEABUACHHA B
noroBopa 3a kpeaut. [locieaBamuTe Bb3CTAHOBABAHUS MM HaMaJleHHUs] HAa 00€3IEHKH, KOUTO Ce
IBIDKAT Ha CHOWTHS, BB3HUKHAIM CIIE]] TSIX, Ce OTpa3siBaT KaTo peMHTerpupaHe (HamaleHue) Ha
3aryouTe oT 00e3IeHKa U HeChOMPaeMOCT B OTYETa 3a BCEOOXBATHUS JIOXOJ M PECIEKTHBHO Ha
KOPEKTHBA 3a 00e31IeHKA.

Koraro enuH kpenut e HechOuMpaem, TOW c€ OTHUCBA Cpelly HATPyNaHWTE 3a HEro CyMH 3a
00€31IeHKH 10 KOPEKTHUBHATA CMETKA.

e) Obe3yenka Ha PUHAHCOBU AKMUBU HA PA3NONONCEHUE 3A NPOOAHCOA

Korato JlpyXecTBOTO € MpHU3HAIO Claj B CHOpaBeyIMBaTa CTOWHOCT Ha (PUHAHCOB aKTUB Ha
PasMoJIoKEeHNe 3a MpoJaxkba B JAPYyr BceOoOXBaTEH TOXOJ M MMa OOCKTHBHHU JOKA3aTeJCTBA, 4e
aKTUBBT € O0€3leHEH, HaTpynaHaTa 3aryba, KOSTO € MpH3HaTa B JIpyr BCEOOXBATEH JIOXOJ, Ce
M3BaKJa OT KaluTaja 1 ce Mpu3HaBa B Iievandara uiM 3arydara Iopu ako (PUMHaHCOBUST aKTUB HE
€ oTnucaH. 3aryou oT oOe3lleHKa, IPU3HATH B Mevyandara Win 3arydara, He ce Bb3CTaHOBSBAT B
nevaidarta uin 3aryoara.

Ako MMa OOEKTHBHHU JOKa3aTelCTBA, Y€ € BBh3HMKHAJA 3aryda oT o0e3lleHKa Ha HEKOTHpaH
WHCTPYMEHT Ha COOCTBEHHS KalHWTall, KOWTO HE Ce OTYMTA IO CIPaBEUIMBA CTOWHOCT, 3aIl0TO
CIpaBeIMBaTa My CTOHHOCT HE MOKE Jla C€ OIIEHH HAAEKIHO, J[pyKEeCTBOTO OIeHsIBa CymMara Ha
3arybara oT 00e3IleHKa KaTo pa3jnka MEXIy OallaHcoBaTa CTOMHOCT Ha ()MHAHCOBHS aKTUB M
HACTOSAIIaTa CTOMHOCT Ha OYaKBAaHUTE OBACIIN MapUIHH MTOTOLIH.
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2.6.2. DMHAHCOBHU NACHBH M HHCTPYMEHTH HA cOOCTBEH KANUTAJ

I[I)Y)KGCTBOTO Knacmbnunpa CBOMTC 3aABJDKCHUSA, NBJITOBHUTC MHCTPYMCHTH M MHCTPYMCHTH Ha
COOCTBEH KaIlMTajl WM KaTo q)HHaHCOBI/I MMaCUBU WJIM KaTO COOCTBEH KalUTajl B 3aBUCHMOCT OT
CBIIHOCTTa U AOT'OBOPHUTEC YCJIOBHA 110 CbOTBETHUA MHCTPYMCHT. To Oonpeaciisa KJ'IaCI/I(bI/IKaI_[I/IHTa
Ha (bI/IHaHCOBI/ITe CHU ITaCHMBH B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.

OUHAHCOBUTE IAaCMBU BKJIIOYBAT 3aIbJDKCHHS] MO EMHUTHpPAaH OOJUTallMOHEH 3aeM U JPYrd
3anbokeHus. [IbpBOHAYaTHO TE Ce MpU3HABaT B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHHE I10
CIpaBelIiBa CTOMHOCT, HETHO OT IPEKUTE Pa3XOoAM IO TpPaH3aKIUATa, a MOCJIEIBalI0 — I10
aMOpTU3HMpyEeMa CTOMHOCT IO MeToJa Ha e(eKTUBHATA JUXBa. Pa3xomuTe 3a JIMXBU 110
(¢buHAHCOBHUTE MACUBU CE OTUYUTAT TEKYIO B OTUYETA 32 BCEOOXBATHUS TOXO/.

DuHAHCOBHUTE MACHBH CC OTHHCBAT, KOrato 3aJAbJDKCHHUCTO II0 TAX C€ yp€ad, OTMCHU HIIU
HacpfliHaTa CTpaHa 3ary61/1 MPpaBOTO HA YIIPAXKHABAHC.

2.7. JIn3uur

B cvorBerctBue ¢ usnuckBanusTa Ha MCC 17 JluzuHr mpaBara 3a pa3nopekIaHe C aKThBa Ce
OPEXBBPJIAT OT JIM3MHIOJAaTedsl BbpPXY JIM3UHIONONydYaTesis B  ClIydauTe, B KOHUTO
JIM3UHIOIIONIYYaTeNAT MOHACS ChIIECTBEHUTE PUCKOBE M Bb3HArpakJ€HUS OT COOCTBEHOCTTa Ha
HaeTus aKTUB.

AKTHUBBT Cce 3aBeXkja B OajaHca Ha JM3MHTOMNOJydYaTessi MO IMO-HUCKaTa OT JIBET€ CTOMHOCTH —
CIpaBeAMBaTa CTOMHOCT Ha HAETUS aKTUB M HACTOSIATa CTOMHOCT HA MUHUMAIHUTE JIU3UHIOBU
wiamanus. B OamaHca ce oTpa3siBa U CHOTBETHOTO 3aJbJDKEHUE IO (DMHAHCOB JIM3UHT,
HE3aBUCHMO OT TOBA JIJIM YacT OT JM3UHIOBUTE IIJIAIIAHUS CE JABJKAT aBaHCOBO IIPU CKIIIOUBAHE
Ha J0roBopa 3a ()MHAHCOB JM3UHI. BrocineicTBue JM3MHIOBUTE IJIAIIAHUSA CE PA3IPEIEIIsT
MeXy (PMHAHCOB pa3xoj] U HaMaJIeHHEe Ha HEIUIaTeHOTO 3abJDKEHHUE 10 (PUHAHCOB JIM3HHT.
AKTHBHTE, IPUIOOUTH NIPU YCIIOBUATA HAa (PMHAHCOB JM3UHT, CE aMOPTU3UPAT B ChOTBETCTBHE C
nznuckBanusaTa Ha MCC 16 Imotu, Mammau 1 cropbxennsa ninn MCC 38 HemarepuaiHyu akTHBH.
Bcuuku ocrtaHanM JUM3MHIOBM JIOTOBOPH CE€ CUMTAT 3@ OINEPATUBHM JIM3UHTOBU JOTOBOPH.
OnepaTuBHUTE IU3UHIOBY IUIAIIAHUS CE IIPU3HABAT KaTO Pa3Xxolu MO JUHEWHU MeToa. Pasxonn,
CBBpP3aHM C MOJAJPHKKA U 3aCTPAXOBKHU, CE€ OTpa3siBaT KATO pa3XxoJu B OTYETa 3a BCEOOXBATHHUS
JI0XOJl KbM MOMEHTAa Ha Bb3HUKBAHETO UM.

[Tnamanusta or crpaHa Ha [[pyXecTBOTO KaTo JIM3MHTONOJy4YaTell BbB BpPb3Ka C ONEPATUBEH
JU3UHT C€ MPU3HABAT KaTO TEKYIM Pa3XoJu B OTYeTa 3a BCeoOXBAaTHUSA J0XOJ Ha 0a3a JMHEEeH
METOJl 3a Nepuoja Ha JHM3UWHIa U ca MNPEJCTaBeHH KaTo ,,O0IM agMUHHCTPATUBHU WU JIPYTH
OIEpaTUBHU Pa3XOaAn .

2.8. Ilapu4HM cpeAcTBA U NAPUYHH €KBHBAJIEHTH

[TapuuHuTe CpencTBa U MapUYHUTE €KBHUBAJIEHTH BKIIOYBAT Mapu B Opoi, MapHU4HU CpeACTBa B
pa3IuIaIIaTeIHU U JETIO3UTHH CMETKH B ThPIOBCKU OAHKH.

[TapuuHuTe CpeAcTBa U MapUYHUTE €KBUBAJIEHTH 3a IEJIUTE HA OTYETa 3a MapUYHHUTE MOTOLHU Ce
CBCTOSIT OT MAPUYHU CPEJCTBA B OpOi M MO CMETKU B OaHKU — HA BWDKJAHE W/WIIM C OpUTHHAJICH
CPOK JI0 TP Mecella, KOUTO CPEICTBa ca CBOOOAHH OT BCAKAKBU OIpaHUYEHUs (HE ca OJIOKUpaHH).

BbB BpPBb3Ka CbC CHCI_II/I(I)I/IKaTa Ha ﬂeﬁHOCTTa Ha I[py)KCCTBOTO, OTUCTA 34 MAPUYIHHUTC IMOTOLHU €
HU3TOTBCH MO MPEKUA METOJZ, KaTO MAPUIYHHUTEC MMOTOUHU OT AKTUBUTE, OCHOBHO 3a€TH B TUIIMYHUTC
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Omepaluy OT ONepaTUBHA JEHHOCT (MpPEIOCTaBsIHE HAa KPATKOCPOUHU KPEAUTH), Ca MPEACTaBEHU
HETHO, cbhIy1acHO u3nckBaHusaTa Ha §22 ot MCC 7 Omuemu 3a napuunume nomoyu.

HNmoTn u o0opyaBaHe
a) [Ivpsonauanno oyensisane

[Ipu mbpPBOHAYATIHOTO CH MPHIO0OMBaHE UMOTHUTE U 00OPYABAHETO (IBJITOTPAHUTE MATEPUATHU
AKTUBH) CE OLICHSBAT I10 IIeHA Ha Mpuo0uBaHe (CeOECTORHOCT), KOSTO BKIIIOYBA MMOKYITHATA ICHA,
BKJI. MUTHUYECKH TaKCH W BCHUYKH IMPEKH Pa3XxoaH, HEOOXOIUMH 3a NPHBEKIAHE HA aKTHBA B
paboTHO chcTosiHME. lIpekuTe pa3xoau ca: pa3xoAM 3a MOATOTOBKA Ha OOEKTa, pa3xoau 3a
IbPBOHAYANIHA JIOCTaBKa M 00paboTKa, Pa3XoIUTe 3a MOHTAX, Pa3XOJH 3a XOHOpapH Ha JIUIa,
CBBP3aHMU C MPOEKTA, HEBH3CTAHOBUMU JaHBIM U JIp. [[py’KecTBOTO € ONpeneinyio CTONHOCTEH
npar ot 700 JB., OJT KOWTO MPUIOOUTUTE AKTUBU HE3aBUCUMO, Y€ TIPUTEIKABAT XapaKTEPUCTUKATA
Ha JIBJITOTPAEH aKTHUB, CE TPETUPAT KATO TEKYI Pa3Xxo/ B MOMEHTA Ha MPUI00UBAHETO MM.

0) Ilocnedsawo oyensasamne

N3b6panusar ot JpyXecTBOTO MOAXOJ 3a TOCHEeABalia OIeHKa Ha IBIATOTPAHUTE MaTepUaTHU
aKTHBH € Mojiena Ha cebecroitHocTTa mo MCC 16 Hmomu, mawunu u cvopwvoiiceHus - 1igHaTa Ha
npunobuBane (ce0ECTOMHOCTTA), HAMAJICHA ¢ HAYHUCIICHUTE aMOPTU3AlMK M HATPYIMaHUTE 3aryou
OoT 00€e31eHKa.

8) Memoou na amopmu3zayus
Jpy’>KecTBOTO M3IOJI3BA JIMHEEH METOJ] Ha aMOPTH3AIIUs Ha IBJITOTPAHHUTE MaTePHATHH aKTHUBH.

[Tone3HuAT KHUBOT MO TPYNH aKTHBH € OIpEIeNieH B CHOTBETCTBUE C (PM3MYECKOTO M3HOCBAHE,
cneundukara Ha 00OpyIBaHETO, ObJCIIMTE HAMEPEHMs 3a yNoTpeda M C IpearnojaraeMoTo
MOPAJIHO OCTapsiBaHe.

[Tone3HusAT KUBOT HA ﬂBHFOTpaP’IHHTC MaTCpHAIHU aKTUBHU CC MPETIICIKIA B Kpasd Ha BCAKA 'OANHA
U IIpHU YCTAHOBABAHC HA 3HAYUTCIHW OTKJIIOHCHUSA CIIPAMO 6’I)I[CHII/ITG OYaKBaHHWA 3a CpOKa Ha
H3M0JI3BAHCTO Ha AKTUBUTEC, ChIIUAT CE€ KOPUTUPA ITPOCTICKTUBHO.

2) Ilocneosawu pasxoou

Pa3zxomure 3a peMOHTHM M TNOJJApPBKKA CE€ NMPU3HABAT 3a TEKYyIIM B MEPUOAA, IPE3 KOHUTO ca
HanpaBeHUu. V3BBpIIEHN MOCIEABAIIA PA3XOJH, CBbP3aHU C IBITOTPAHH MAaTEpUATIHU AKTHBH,
KOWTO MMAT XapakTep Ha MOJMSHA Ha OIPEIEICHHU BB3JIOBUM YACTH WM HAa NPEYCTPOMCTBO U
PEKOHCTPYKIIMSA, C€ KalmuTaIM3uparT KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHUS AKTUB U C€
Mpepasriiexaa OCTaTbYHUS MY IOJIE3€H KUBOT KbM Jarara Ha Kanutanusanus. ChlIeBpeMEHHO,
HeaMOpTH3MpaHaTa 4yacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IUCBa OT OajlaHcoBaTa CTOMHOCT Ha
AKTUBUTE U CE IPU3HABA B TEKYLIUTE Pa3XOH 3a EPUOA HA IPEYCTPOMUCTBOTO.

0) Obe3yenka Ha akmueu

bamancoBure cTOMHOCTH Ha HBHFOTpaﬁHHTC MaTCpruaJIHU AKTUBU IIOAJICIKAT Ha MNPCrica 3a
0663H€HK3, KoraTto ca HaJIuIe CHLOHUTHS WK IMPOMCHHU B O6CTO$IT€J'ICTBaTa, KOHTO ITOKa3Bart, 4€ TC
Ouxa MOTJIH Ja CC€ OoTJIn4daBaTt TpaﬁHO OT BBb3CTAaHOBHMMAaTa MM CTOMHOCT. AKO ca HaJIMOC TaKHhBa
HHJIWUKATOPH CE IpaBU TECT 3a O6€3HGHKa M aKO BB3CTAaHOBHMATAa CTOMHOCT € IT0-HHCKA OT TIXHaTa
OanaHcoBa CTOﬁHOCT, TO IOCIIeJHaTa c€ HaMajsBa J0 Bb3CTaHOBHMATa CTOMHOCT Ha aKTHUBUTE.
Bn3cranoBumara CTOMHOCT Ha )I’I)J'IFOTpaI\/’IHI/ITe MaTCpraJIHU AaKTHBU € I10-BHCOKATa OT IBCTC:
CIIpaBCaJinBa CTOﬁHOCT, HaMaJICHa C pa3xoau 3a nponamGa WIH CTOMHOCT npu yrIOTpe6a. 3a
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OTIpPE/ICNITHETO HAa CTOWHOCTTA MPHU YMOTpeda HAa aKTHBHUTE OBJCHINTE MAPUYHUA MOTOIU CE
JUCKOHTHpAT JI0 TAXHATa HACTOAIA CTOMHOCT KaTo ce€ Mpuiara JMCKOHTOBAa HOpMa Mpeau
JAHBIM, KOSATO OTpa3siBa TEKYIIMTE Ia3apHU YCIOBUS U OLEHKH HAa BpeMeBaTa CTOMHOCT Ha
napuTe U pUCKOBETe, CIeU(PUUHU 32 CHOTBETHHS aKTUB. 3aryOuTe OoT 00e3leHKa ce OTUMTAT B
OTYeTa 3a BCEOOXBATHUSA JOXO/.

e) Ileuandou u 3a2you om npooasicoa

JBaroTpaifHATe MaTepUaIHA aKTUBU C€ OTHHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTaTO
ce M3BaJAIT TpaHO OT ymoTpeba M HE ce OYaKBaT OT TAX OBJACHIM CTONAHCKU W3TOIU WIH Ce
npoaanar. IledanOute mnm 3aryOuTte OT HpoAaxOW Ha OTACTHH AaKTHBH CE€ OIpPENEeNAT 4pes3
CPaBHSIBAaHETO Ha MPHUXOJAUTE OT Mpojaxodara u OalaHCOBaTa CTOWHOCT HA aKTHBAa KbM JaTaTa Ha
nponaxobara. Te ce mocouyBaT HETHO, B ,,JIpyrm mpuxoau OT JeHHOCTTa” KbM OT4YeTa 3a
BCeOOXBaTHUS JOXO/I.

2.10. Janbum BbpXy neuyajdara
a) Texywu oanvyu 6vpxy nevarbama

Tekymmure naHblM BbPXY Iedandara Ha JIpyKECTBOTO, C€ OINpENeNiaT B ChOTBETCTBHE C
W3HCKBaHUATA Ha OBJTAPCKOTO JAaHBYHO 3aKOHOJATEJIICTBO - 3aKOHAa 3a KOPHOPATHBHOTO
010X01HO obarane. HomunanHara nanbuna craBka 3a 2017 € 10% (2016: 10%).

6) Omcpouenu danvyu bpxy neuarbama

OTCpO‘leHI/ITe JaHblOU CC OIIPCACIIAT YPC3 IIPUJIarane Ha 0aJaHCOBHUS MCTO, 3@ BCHYKHU BPEMCHHU
PAa3JIMKK KbM JaTaTa Ha (bI/IHaHCOBI/Ifl OTYCT, KOUTO CHbIICCTBYBAT MCKAY 0aJJaHCOBHUTE CTOMHOCTH
N AAaHBYHHUTC OCHOBHM Ha OTACIHUTC AKTHMBH M IIaCHBU. OTCpO‘lCHI/ITC JaHbYHHU IIaCHMBH CC
IMpuU3HaBaT 3a BCUYKU obnaraeMu BPCMCHHH pPa3JIUKH.

OTtcpoueHHUTe AAaHBYHM AKTUBU CE€ NPHU3HABAT 3a BCHMUKM HaMallieMH BPEMEHHM pa3iMKH M 3a
HCUBIIOJI3BAaHUTEC JaHBYHU 331"}’61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC IIPOSABAT 06paTHO n
na Obae reHepupaHa B ObJele AocTaThbuHa oOaraeMa rnedanda WiM Jla ce MpOsBAT oOgaraeMu
BPpEMCHHU pasIMKyW, OT KOMTO Jda Morar ga C€ IpucrnajgHaTrT TE3W HaMaldeMH pPas3jiukKu, C
U3KIIIOYEHNE Ha pa3jIMKH, IOPOJCHHU OT IIbPBOHAYAIHO NMPH3HABAHE HA aKTUB WJIM MAacUB, KOWTO
HE € 3acerHal CYeTOBO/IHATA WM JaHbuHaTa rnevanda (3aryda) KbM Jarara Ha ONepanusra.

banancoBara CTOMHOCT Ha BCUYKHM OTCPOYEHU aHBUYHM aKTUBU CE€ MPETIIEkKIAa HA BCAKA JaTa Ha
(MHAHCOBHSI OTYET M CE HaMaJIsiBa J0 CTEIMEHTA, 0 KOSITO € BEPOSITHO T€ J1a C€ TIPOSBAT 0OpaTHO U
Ja ce TeHepHpa JOCTaThb4yHO obOjaraeMa mevanda WM Ja C€ TOSIBIBAT MpPe3 ChHIIUS IMEePHO]
obyaraeMu BpEMEHHHU Pa3uKH, OT KOUTO T€ MOTaT Jla Ob/IaT MPUCTaHATH.

OTcpodeHuTe NaHbIM, CBHP3aHU ¢ O0EKTH, KOUTO Ca OTYETCHHU AUPEKTHO B COOCTBEHUS KamUTAall
WM apyra OajlaHCcoOBa MO3HUIMUS WX KBbM APYT KOMIIOHEHT Ha BCEOOXBATHHUSA JIOXOJ, CBIIO CE€
OTYUTAT JUPEKTHO KbM CHOTBETHHS KAlMTAJIOB KOMIOHEHT WJIM OallaHCOBA MO3UIUS WU JIPYT
KOMIIOHEHT Ha BCEOOXBATHHUS TOXO/I.

OtcpoueHnTe AaHBYHM AKTUBU M TMACHBH C€ OLEHSBAT Ha 0a3a JaHBYHHUTE CTABKH, KOUTO CE€
OYaKBa J]a ce MpHJIaraT 3a Meproa, Ipe3 KOWTO aKTHBHTE IIe Ce peaM3MupaT, a ITaCHBUTE IIE Ce
ypensaT (moracsit), Ha 0a3a JaHBUHHTE 3aKOHM, KOMTO ca B CHJa WJIM B TONsIMa CTENEH Ha
CHT'YPHOCT C€ OYaKBa Jia ca B CHJIA.

KbMm 31 mapr 2017 1. oTCpoUeHHTE NaHBYHU AKTUBH U MAacHBH Ha JIPY)KECTBOTO Ca OLICHEHH IPH
craBka 10% (31 mapr 2016 r.: 10%).
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3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

2.11. gajl'bﬂ)l(eﬂl/lﬂ KBbM IIE€PCOHAJIA H 324 CONUAIHO OCUTYPSIBAHE

3a,I[’BJ'I}K€HI/I${Ta KbM II€pCOHATIa MU 3a COLHAIHO OCUT'YpsABAHEC BKIHOYBAT OCHOBHO TPYyAOBU
BB3HAIpAXKACHUWA, IJIAlMaHUA I10 IIAHOBC C I[e(i)I/IHI/IpaHI/I BHOCKH, IIJIATCH TIOAUIICH OTIIYCK H
IJ1amaHys 110 IIJIaHOBEC C I[e(l)I/IHI/IpaHI/I JOXOJH.

a) [Inanose ¢ degpunupanu Hocku

[Inan ¢ neduHUpaHu BHOCKHM € IUIaH 3a JIOXOAM CJIE] HallyCKaHe, criopel] KouTo JlpyxecTBoTO
nJamia BHOCKMA Ha JIPYro JMIE U HAMAa HUKAKBU MPAaBHU WM KOHCTPYKTHUBHH 3abJKCHUS Ja
Iiama JOMbIHUTEIHU CyMH ciell ToBa. [IpaButencTBoTo Ha bwiarapus Hocu OTTOBOpPHOCTTA 3a
OCHUTYpSIBAHETO HA MEHCUM IO TUIAHOBE 3a JeuHUpaHU BHOCKH. Pa3xonuTe Mo aHTa)KMMEHTa Ha
JpyXecTBOTO J1a MpeBeska BHOCKH 10 IJIaHOBETE 3a Je()MHUPAHU BHOCKU C€ IPU3HaBaT B OTYETa
3a BCEOOXBATHUS I0XO/]I IPH TSIXHOTO BH3HUKBAHE.

6) [Inamen 2o0uwern omnyck

I[p}I)KGCTBOTO IMpru3HaBa KaTo 3aJAbJDKCHHUC HCAUCKOHTHpaHaTa CyMa Ha OLCHCHUTC pasxoAaun II0
IJIaTCH I'OAUIICH OTITYCK, OYaKBAHU a 6”[;,[[8.T 3aIJIAaTCHU Ha CIIYKUTCIIMUTC B 3aMAHA HA TpyJda UM
3a UIBMHUHAJIUA OTYCTCH IICPUOI.

8) Ilnawn ¢ degpunupanu 0oxoou - obezwemernus npu NEHCUOHUPAHE

[lnan ¢ neguHMpaHM OOXOOW € IUIAH 3a JOXOOHM CJIeA HAIyCKaHe, Pa3IM4eH OT IUIaH C
neduHUpanu BHOCKU. [[pykecTBOTO MMa 3aAb/DKEHUE 32 M3IUIAIAHe Ha JI0XO]] IPU HallycKaHe Ha
TE3HW CBOM CIIY’)KHTEJIH, KOUTO CE TICHCHOHUPAT B ChOTBETCTBHE C M3WCKBAaHUATA Ha wi. 222, an. 3
ot Kogekca na Tpyna (KT). 3agbmkeHueTo KbM IepcoHalia IpyU MEHCUOHHUPAHE CEe OMpPEeness OT
JUIEH3UPAH aKTIOEp KbM JaTaTa Ha oTueTa 3a (PMHAHCOBOTO CHCTOSIHHE Ha 0a3aTa HAa KPEIUTHUS
METO/1 Ha MPOTHO3HUTE €IMHULIN.

2.12. AKIMOHepeH KanuTajl U pe3epBH

AKIIMOHEpHMST KamuTajl [peICTaBIsBa HEMOMJISKAIUs Ha pa3lpeleieHue KanmuTal Ha
JpyXecTBOTO M € MNpEeACTaBeH II0 HOMHHAJIHATa CTOMHOCT Ha u3faneHutTe akuuu. Korato
JpyXecTBOTO OCBILIECTBU OOPAaTHO U3KYIIyBaHE HA OOMKHOBEHH aKIUU, Ta3W ONepalus ce OTUNTa
KaTo HaMaJsBaHE Ha aKIMOHEpHHs KamuTajd ¢ HOMHHAla UM W HaMallsiBaHE Ha NPEMHUHUTE OT
€MHCHH C pa3IMKaTa 0 EMUCHOHHATA UM CTOMHOCT.

CrriacHo U3MCKBaHMATa Ha THProBCKHs 3aKOH U yCTaBa, J[pykecTBOTO € ANBKHO Ja hopMupa u
»oua PesepBen”, kaTo U3TOUHUIIM HA (POHA MOTaT Ja ObIaT:
e Hali-MaJIKO €JIHa JleceTa OT Tedanbdara, KOATO ce OTAES JOKaTo cpeicTBara BBHB (oHIa
JOCTUTHAT €/IHA JIeCeTa YacT OT aKIIMOHEPHUS KalluTal WIH MO-ToJisiMa 4acT, OompeaesieHa
o pemenre Ha OOOTO chOpaHue Ha AaKIIMOHEPUTE,
e cpejcTBara, MOJYyYEHU HAJ HOMHHAIHATA CTOMHOCT HAa aKIMHUTE MPH H3IaBAHETO UM
(mpemueH pe3epB);
e IpYr'W U3TOYHUIIM, IPEIBUICHU MO penieHre Ha OOMIOTo chOpaHue Ha aKIIMOHEPHTE.

Cpe)ICTBaTa oT (1)0Hlla Morar Ja C€ H3IO0J3BAaT CaMO 3a IIOKpHMBAHC Ha roJguliHaTa 3ary6a H Ha
3ary61/1 OT MPEAXOAHHU T'OAUHHU. Koraro cpeacrBara BbB (I)OHI[a AOCTUTHAT ONPCACIICHUA B YCTaBa
MHHHUMAJICH pa3MEp, Cp€acTBaTa HaA Ta3u CyMa Morar Jaa 6T)JIaT H3II0JI3BAHU 34 YBCJIMYAaBAaHC Ha
AKIMUOHCPHUA KaIlluTaJl.
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IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

[TpemuitnusT peseps € (GopMUpaH OT pasziIvKaTa MEXAY HOMHUHAIHATA M €MHCHOHHATa LieHa Ha
aKLUs NP yBEJIMYECHNE Ha aKIIMOHEPHUS KaIlluTall.

Jlueuoenmu

3anbIDKeHusATa 3a U3IUIalaHe Ha JUBUACHT C€ MPU3HABAT B OTUETA 3a MPOMEHUTE B COOCTBEHUS
KalmuTajl ¥ oT4eTa 3a (DMHAHCOBOTO CHCTOSSHHE B MOMEHTA HAa BB3HHKBAaHE Ha MPABOTO Ha
akuroHepute Ha [IpykecTBOTO Aa mojydyar IulamjaHe, Ha 6a3a pemeHus Ha OOIOTO chbOpaHue Ha
AKIIMOHEPUTE.

2.13. TIpeneHKH OT onpe/esisiloe 3HAYeHHe MPHU NPUJIaraHe Ha CYeTOBOIHATA MOJUTHKA.
KiarouoBu npudIM3duTe T HU OLleHKH U NPeIINoJI0KeHUsI ¢ BUCOKA HECUTYPHOCT

WzrorBsiHeTo Ha (UHAHCOBUS OT4YeT B ChOTBeTCTBHE ¢ MC®PO u3nckBa oT PBHKOBOJICTBOTO Aa
MPUJIOKU HSAKOU CUYETOBOJHU MPEINONOKEHUS U MPUOIU3UTEIHU CUETOBOJHU OLIEHKH, KOUTO Ce
OTpa3siBaT Ha OTYETECHUTE CTOMHOCTH HA aKTUBHUTE, TACUBUTE U ONOBECTSBAHUATA HA YCIOBHUTE
aKTUBU M 3aJbJKCHHSI KbM JlaTaTa Ha OT4eTa 3a ()MHAHCOBOTO CHCTOSHUE U BHPXY OTUETCHHUTE
CTOMHOCTH HAa MPUXOJUTE U PA3XOJIUTE MPE3 OTUETHUS IEPUO/I.

Te3un mpeneHKH ce OCHOBaBaT Ha HaidWyHaTa WHGOpMalMg KbM Jarara Ha H3TOTBSIHE Ha
(MHAaHCOBUS OTYET, KAaTO JEHCTBUTEIHUTE pe3yJTaTh OMxa MOIJIM Ja C€ pa3jindaBaT OT TE3HU
npeueHkr. OCHOBHUTE MPEICHKU U MPEANOI0KEHHS, TPUIOKEHU B HACTOSIIHS (PUHAHCOB OTYET,
ca KakTo clie/Ba:

a) 3a2ybu om obesyenka Ha KpeOumu u 63eMaHus

[Ipu onpenensiHe manu U B KaKbB pa3Mep 3aryda oT oOe3neHKa TpsOBa qa Ob/1e Mpru3HaTa B oT4eTa
3a BCeOOXBATHHUS JIOXOJ, CE€ IpPELEHsSBa Jajld MMa JOCTAThbUYHO BHJIMMH M OOCKTHBHH JaHHH,
HHJIUKWpAII HAJTUIUCTO HA USMCPHUMO HAMAJICHHUEC B IMIPOTHO3UPAHUTE PCATTHU 6”I)I[€HII/I Nnapu4Hu
MOTOIH (BKIIFOUMTEITHO OT peajr3upaHe Ha 00e3MeYeHHETo) oT mopTdeiin (rpymna) ¢ KpeauTH ChC
CXOOHU XapaKTCPUCTUKH, NPEANU OOPU TaKOBA HaAMAJICHUC Oa 6’B)1€ TOYHO I/IJIGHTI/I(l)I/IIII/IpaHO u
M3MEPUMO Ha HUBO KOHKPETEH KPeIuT OT mopTdeiina.

JpyXecTBOTO € Bb3IPUETIO MOJEI Ha U3YUCIISIBAHE HA 3aryOUTe OT 00€31LeHKA Ha KPEIUTH, KOWTO
BKJIIOUBA CJIEJHUTE CTBHIIKU:

e PasmpenensHe Ha nopTdeiiaa Mo rpynu JHU MPOCPOUNE Ha B3EMAHUATA;

e 3uncnsgBaHe HAa BH3CTAHOBHUMHUTE CTOMHOCTH Ha B3€MaHUATA B Tpylara ¢ IpPOCPOYHE HAJl
90 nuw;

e 3uncnsgBaHe Ha pa3Mepa Ha HaTpylnaHaTa 3ary0a oT 00e3leHKa Ha KpeaIUuTHUS MopTdenn
KBbM Kpas Ha OTYETHHUS MEPHOJ] KaTo pa3jivKka MexXIy OaraHcoBaTa M Bb3CTaHOBHMAaTa My
cToiHOCTH. M3MeHeHmeTro B pasMepa ¥ CHpsAMO JaraTa Ha NPEAXOJHHsS OT4YET 3a
(MHAHCOBOTO CHCTOSIHME C€ NpU3HAaBa KaTo YBEIWYCHHE/HaMalleHHe Ha 3arybaTta oT
o0e3IieHKa 3a TeKyIara roinHa.

HpyxkecTBOTO € 00€3LEeHWIO HAI'BJIHO B3E€MaHMUATA OT JIMIICK M KpaxOu, mopaaud Maykara
BEPOSATHOCT 3a ChOMPAHETO HM.

0) Ilpusnasane na omcpoyeHu OaHbYHU AKMUBU

HpI/I IMPU3HABAHETO HA OTCPOYCHUTEC JAHBYHU AKTHBHU € OLICHCHA p€ajiHaTa BEPOATHOCT OTACITHUTEC
HaMaJIsICMUM BPEMCHHHM PaA3JIMKU Ja HUMar O6paTHO IIPOABJICHUEC B 6’LI[CH.[€ B KOHTCKCTa Ha
BB3MOXHOCTHTE Ha pr}KeCTBOTO Ja reHepupa B MEPCICKTUBA JOCTATHbYHO JaHBYHU rnevaynou 3a
TAXHOTO KOMIICHCHUPAHC.
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(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

8) Akmroepcku uzuucienus

B otuera 3a ¢unaHcoBOoTO cheTosiHUE KBM 31 mapr 2017 u 2016 r. JlpyxecTBOTO € Mpu3HAIO
JBJITOCPOYHU 33IBDKEHUST KbM MIEPCOHANA TpU MeHcuoHupane. [Ipu onpesensHe Ha HacTOsAIIATa
CTOHHOCT Ha IIBJITOCPOYHHUTE 3aBJDKCHHS KBbM IEPCOHANa MPH TEHCUOHUPAHE Ca H3IOJI3BaHH
W3UYUCIICHUS Ha JIMICH3WPAH akTioep, Oa3upaHW Ha MPEANOIOKEHHS 3a CMBPTHOCT, TEMI Ha
TEKy4YEeCTBO Ha TEPCOHAIIA, MPESKIACBPEMEHHO TIEHCHOHUPAaHe, OBCII0 HUBO HAa paOOTHH 3aIlIaTH
U JITUCKOHTOB (aKTop .

3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xona Ha obuyaiiHata cu neiHoCT J[pyKecTBOTO € U3JI0KEHO Ha pa3iIMyHi (PMHAHCOBU PUCKOBE,
a UMEHHO KPEIWUTEH PHUCK, JUKBUIECH PUCK U NA3apeH PUCK (BKJIKOYBAIL BAIYTEH PUCK, PUCK OT
IpOMsIHA Ha CIIpaBeJyIMBaTa CTOMHOCT W IIeHOBM pHCK). [lo cBosiTa chUIHOCT, JeHHOCTTAa Ha
JpyXecTBOTO € CBbp3aHa C M3IO0JI3BAHETO IPUOPUTETHO Ha (UHAHCOBH HHCTPYMEHTH.
JpyecTBOTO ce (pMHAHCUPA ChC CPelICTBA HA (PUKCHpaHU JIMXBEHU HUBA, KaTO T€3U CPEICTBA CeE
MHBECTUPAT B TOPT(EHIN OT KPEIUTH C TIO-BUCOKA CPEIHA JTOXOIHOCT.

[Tonmutuknure Ha JIpyKecTBOTO 3a yNpaBJICHHE Ha pUCKA Ca NPEJHA3HAYEHHU Ja OTKPUBAT U
AQHAJIN3UPAT PUCKA CBOEBPEMEHHO, Jla MpuiaraT MOAXOAAIIM JUMUTH U KOHTPOJIU Ha pUCKA, J1a
CJIEJAT HUBATa HA PUCKA U Jia ITOJHOBABAT JIUMUTUTE HA PUCKA, KaTO C€ OCHOBABAaT HAa HAJIEXK/IHA
uH(popMalMOHHA cucTema. J{pyKecTBOTO PEryJsipHO IpPEryiekaa CBOUTE MOJIUTUKU U CUCTEMU 3a
YIpaBJICHUE HA PUCKA, 3a Ja OTPa3d IPOMEHUTE B Ia3apa U MKOHOMHYECKATa Cpea, BUIOBETE
IPOAYKTU U HOBOBB3HUKHAJIUTE Hail-100pH MPAKTUKH.

A. Kpeauren puck

JpyXkecTBOTO € HW3JI0KEHO Ha KPEIUTEH PHUCK, KOMUTO NPEJCTaBIsBA PHUCKBT, Y€ KIMEHTUTE-
KpeIUTOIoNyyaTeau Ie NpUYMHAT (puHaHCcOBa 3aryba Ha JIpy)kecTBOTO KaTo He ychesT JAa
M3IUIATAT 3aAbJDKEHUETO CH.

er,[[I/ITHaTa IIOJIMTHKA Ha I[py)KCCTBOTO U HEHHOTO H3MBJIHEHHUE CE AHAJIIU3UpAT TCKYIIO U CC
MMPOMCHST NIpU HGO6XOI[I/IMOCT Mo MPEAIOKCHHUEC HA PHKOBOJACTBOTO. To OTTOBaps 3a OIICPATUBHUA
noaxoJ 3a ynpaBJICHUC Ha PUCKa U OMPCACIIA ITPUOPUTCTHUTC HA pa60Ta, CbIJIACHO CTpATCTHUATa U
MPUHIMIIUTE 3a YIPABJICHHWC Ha pHUCKaA, MpUCMa KOHTPOJIU 3a KPCAUTHHUA PUCK U MPCriicxkaa
npoucaypuTe U CUCTEMATA 3a YIIPABJICHUCTO MY.

A.1. U3mepBaHe HA KpeNTHUSI PUCK

B wusmepBanero Ha KpeauTHHUS pUCK JIpy)KEeCTBOTO pasriexjia 4YeTupu KoMmmoHeHTta: (1)
BEPOSTHOCTTA 32 HEU3IIBJIHEHHE Ha 33bJDKCHUATA HA KIMEHTA 10 JIOTOBOPEHUTE MapameTpu; (2)
TeKylllaTa eKCIO3UIUs KbM KIIMEHTa 1 HEHHOTO BEpOSTHO ObJENI0o pa3BuTHe; (3) crpaBeninBaTa
CTOMHOCT Ha MPEJOCTaBeHHs OT KJIMEHTa 3aJI0T; U (4) BEpOSITHUS MPOLIEHT Ha BH3CTAHOBSIBAHE Ha
HEU3IUIATEHNUTE 3aIbJKCHUS.

A.2. ITosimTHKA 32 ynpaBJiecHHEe HA KPEeAUTHUSI PUCK

JpyXxecTBOTO ympaBisiBa KpPEOUTHHS PHUCK KaTO IIOCTaBsl JIMMHMTHU, CBBpP3aHU C €IUH
KpenuToronyyarei, opuc U Apyru KaTeropuu Ha noprdeiyina TuBepcuUKaIys, KaKTo U upes3
IpHeMaHe B 3aJloT Ha LIEHHOCTH. M31araneTo Ha KpeAWTEH PUCK C€ YIpaBisgBa 4pe3 peryisipeH
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BB3PACTOB aHAJIM3 HA B3EMaHUATA 110 OTIIYCHATH KPEIUTH, KAKTO M AHAIU3 HAa IIPOMECHUTE B
[a3apHUTE LE€HU HAa IBIDKUMUTE LEHHOCTH, IIPUETH KAaTO 3aJI0I Ha NPEJOCTABEHUTE KPECIWTH,
NPOMEHAWKH KPUTEPUHUTE, H3UCKBAHUATA W MPOIEIYypUTE 3a OJ0OpEHHE Ha JIMMUTHTE MpU
LIEHOOOPa3yBaHETO U HAa CAaMOTO KPEAUTHPAHE IO MOAXOAAL 32 CUTYalUsITa HAuYUH.

A.3. MakcumaJHa CKCIMO3UIINA HAa KPCAUTECH PUCK

3a nputexxkaBaHuTe oT JpyKecTBOTO (uHAHCOBU MHCTpyMEHTH KbM 31 nexemBpu 2015 u 2016 r.,
MaKCHMaJiHaTa eKCIO3MIIMATA Ha KPEJAUTEH PUCK € Tpe/ICTaBeHa Hail-o0pe OT TsAXHaTa 6ajaHcoBa
CTOWHOCT, KaKTO € OTYETeHAa B OTUeTa 332 (MHAHCOBOTO CHCTOSHUE Ha J[py>KeCTBOTO.

A.4. Ob6e3neuyennsi, ITbpKaHU KATO rapaHuust

[TpenocraBenute ot [pyxectBoto KpaTkocpounu kpeauTH Ha (pU3MUECKH JMIa ca 00e3MeYeHH
ype3 3aJor Ha JIBUKMMO UMYIIECTBO: 3J1aTO, OMXyTa U OuUTOBa €leKTpoHuKa. CTpeMexbT Ha
JpyXecTBOTO € clipaBeAJiMBaTa [IeHa Ha 3aj0ra KbM Jarara Ha OTIIyCKaHE Ha KpeauTa Ja He € IMo-
HKCKa OT OOLIOTO B3€MaHe [0 KPeIUTa KbM Najieka My (TJIIaBHUIA TUTIOC JINXBU M TAKCH).

b. JIukBHIEH pUCK

.HI/IKBI/II[CH € PUCKDBT, IIPU KOUTO ,HPYX(CCTBOTO cpelia TPyAHOCTH Ja Clla3dBa 3aAbJIKCHHUATA CU IO
OTHOIICHHUEC Ha q)HHaHCOBI/ITe nacuBu, ypexaaHh C HAJIWUYHOCTU WU ApPYT (1)I/IHaHCOB AaKTHB.
ILPY)KGCTBOTO € U3JIOKCHO Ha JIMKBUJICH PHUCK, KOHTO IMpou3Jjin3a OT 00EKTUBHOTO HECHOTBETCTBUE
MCKAY NaAC)KUTC HA AKTUBHUTC U ITACUBUTE.

b.1. [lotuTnKa 32 ynpaBJ/ieHHe HA JTUKBUJIHUS PUCK

PvkoBoacTBOTO Ha Jlpyx)ecTBOTO, 0/100psiBa OlLIEHKAaTa 3a JIMKBUAHOCTTa M IPOLELypUTE 3a
VIpaBIEHUETO i, OMpeeNsl N3UCKBAaHUATA Ha JTMKBUIHOCTIA U MOCTaBsl MUHUMATHH HEOOXOANMHU
HUBAa HA MAPUYHU CPEJICTBA U JTUKBUIHU aKTUBHU U HECHOTBETCTBUE B MMAJIEIKUTE.

OcHOBHaTa 11eJ1 Ha YNPaBJIEHUETO HA JMKBUJIHUSA PUCK Ha J[pykKecTBOTO € Jja OCUTypH cTaOuiIeH
pacTexx Ha rnoptgeiisa oT KpeIuTH, KaTo OCUTYpsiBa 3a€MHHU CPEJCTBA 3a HYKJIUTE HA KPEAUTHUTE
MY OPOAYKTH U HOJABPIKa 10CTaThUeH U3JUIIBK OT TApUYHU CPE/ICTBA.

B. I1azapen puck

Jpy>kecTBOTO € U3JI0’KEHO Ha Ma3apeH pUCK, IPU KOHTO CIpaBeinBaTa CTOMHOCT WM ObJemuTe
NapUyHU NOTOIM Ha (PMHAHCOBUTE MHCTPYMEHTH MOTAaT Jja BapupaT 3apajy NPOMEHH B a3apHUTE
ueHu. [lazapHUAT PUCK BB3HUKBA IIPU OTBOPEHM IO3ULIMU HA JIMXBEHMs IPOLICHT, BajlyraTa U
KalWUTaJIOBU IEHHU KHUKA, @ BCHUKH T€ Ca M3JI0KEHHU Ha OO U crieln(UYHH MMa3apHu ABMKECHUS
U IIPOMEHHM, XapaKTEPU3UpAIl¥ HEIOCTOSHCTBOTO HA Ia3apHUTE HUBA U LIEHU, KAaTO JIMXBEHUTE
IIPOLICHTH, KPEIUTHUTE Map>KOBE, BATYyTHUTE KYpPCOBE U LICHUTE HA KalUTaJIA.

JpyXecTBOTO pa3fens eKCIO3WIUATA Ha TMa3apHUsS PHUCK Ha THPIYBaHH M HETHPryBaHU
noptdeii, a caMHusAT Ta3apeH PUCK Ce pa3lelss Ha BAIYTEH PHUCK, JJUXBEH PUCK M PUCK OT
MPOMsIHA HA Ma3apHUTE IICHH.

B.1. ITosimTHKa 32 ynpaBJjieHHe HA Na3apPHUSA PUCK

VYIpaBieHUeTO Ha Ias3apHUs pUCK Ha JIpy»KECTBOTO €€ KOHTPOJIUpPA HA ONEPATUBHO HUBO OT
®uHaHCOBUS JUPEKTOP, a Ha BTOPO HUBO OT ChBeTa Ha [lupekropure.
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

B.2. AHa/IM3 HA YYBCTBUTEJIHOCTTA

AHanu3bT Ha YYBCTBUTCIIHOCTTa Ha Z[p}I)KeCTBOTO CIIpsAMO IIPOMECHUTE Ha IIa3apHUTC LECHU
3aciarar caMo (I)I/IHaHCOBI/I AKTHUBU, OHNPCHACICHU 3a OTYHHUTAHC IO CIIpaBCIAJIMBa CTOﬁHOCT, npu
KOHUTO 0ajlaHCOBaTa CTOMHOCT 3aBHUCH OT ImasapHata €Ha B Kpasd Ha OTYCTHHA IICPHUO.

Kem 31 mapr 2017 roaumna [py>KeCcTBOTO HSAMa MHBECTHIIMM B IICHHUW KHIKA, ThPTyBaHU Ha
aKTHUBEH I1a3ap.

B.3. BaayTten puck

boearapckust e (BGN) e o0Bbp3an ¢ eBpoTo B choTHommeHue 1.95583 meBa 3a 1 eBpo ot 1
saayapu 1999, koeto e B pesynraT ma Bie3nus B cuia npe3 ronu 1997 Bamyren 6opa. Kem 31
nexemBpu 2015 u 2016 r. ekcnozunusaTa Ha J[py>KECTBOTO KbM UYKJIECTPAaHHU BalyTH € Camo B
€BpO M 3aTOBA BATYTHUST PUCK HA [[py’KEeCTBOTO € OLIEHEH KaTO MUHUMAJICH.

B.4. J/IuxBeH puck

Toma ¢ PUCKDBT, Y€ CIIPABCAJIMBUTC CTOMHOCTH HIIH 6’I)IIGHII/IT€ MMapru4YHU MMOTOLK Ha (1)I/IH3.HCOBI/ITC
HHCTPYMCHTH LIC BapUpaT Nopaan NpoOMsIHATA B IMTa3apHUTC HUBA HA JINXBCHUTC ITPOLCHTH.

KsMm 31 mapt 2016 u 2017 r. ¢puHAHCOBHUTE aKTUBH W MAcUBHU Ha J[pyXecTBOTO ca ¢ (pUKCHpaHH
JIMXBEHU MPOICHTH.

B.5. Puck ot IMPpOMsIHA HA MMAa3apHUTE HEHU

ToBa e puCKbT, 4e crpaBeyIuBaTa CTOMHOCT WM ObJCIUTE IAaPUYHU TOTOLM Ha JaJieH (UHAHCOB
MHCTPYMEHT e ce KojeOasT B pe3yiaTaT Ha IPOMEHM Ha Ma3apHUTE LEeHH. [[pyXecTBOTO e
M3JI0)KEHO HAa PHUCK OT IPOMSHA Ha Ia3apHUTE LIEHW €IUHCTBEHO HAa IPUTEXaBaHaTa OT HETO
MHBECTHUIMS B [ICHHU KHUKA, ThPTyBaHU HAa aKTHUBEH Iazap.

I'. CnpaBenyinBa cTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH

banancoBara CTOMHOCT Ha oIpelesNeHd MO3UIMH (PUHAHCOBM HMHCTPYMEHTH OT OTYeTa 3a
(MHAHCOBOTO CBHCTOSHUE € PAa3yMHO NPUOJMKEHHE Ha TAXHaATa CIpaBeajuBa cToHHOCT. Te3u
0aJaHCOBY MO3UIMM BKIIIOYBAT MApPUYHU CPEICTBA, MPEAOCTABEHN KPEIUTH HA KIUEHTH U APYTH
KpaTKOCPOYHM aKTUBU U macuBu. PpkoBoAcTBOTO Ha JlpykecTBOTO cuurta, ye OajaHCOBATa
CTOMHOCT Ha Te3M (PMHAHCOBU aKTMBM M MACHBM € NPUOJIM3UTENHO paBHA Ha CIpaBeAIUBaTa UM
CTOMHOCT YaCTHYHO M 3apajy TEXHUS KPaTKOCPOUYEH JKUBOT.

Dunancosu akmusu Ha pa3noosicerue 3a I’lpOOd.?iC6Cl
(1) AKTI/IBI/I, KOWUTO MMAT KOTHPAHA IMa3apHa I€Ha Ha aKTHBCH I1a3ap

Kem 31 maptr 2017 romamua [pyKecTBOTO HsSMa WHBECTHIIMHM B IIEHHHW KHIDKA, THPTYBaHH Ha
aKTHUBEH I1a3ap.

(2) AxTuBH, KOMTO HAMAT KOTUpaHA Ma3apHa [[eHa Ha aKTHBEH Ia3ap

CeriacHo um3uckBanusta Ha §29 (6) Ha MCDO 7 Quwuancosu uncmpymenmu: 0nosecmsgawe,
Jpy>XecTBOTO HE OMOBECTSBA CIPABEJIMBA CTOMHOCT 3a MPUTEKaBaHATa OT HETO MHBECTHUIUS B
TaKWBa aKkTUBH (akuuu). Tl KaTo Ta3u WHBECTUIUS HSIMA KOTHpaHA IIeHA HAa aKTUBEH Ma3ap Ha
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

[ICHHM KHIKA, a TaKa ChIIO HAMAa M OOsSBEHA IIeHAa Ha aKTUBEH Ma3ap 3a MJCHTUYCH MHCTPYMEHT,
TS € OLIEHEeHa I10 1IeHa Ha NpuA00MBaHe, HaMaJleHa ChC 3aryouTe oT 00e3LeHKa, HICHTU(DUIUPAHH
KbM Kpas Ha orderHus nepuona. Kem 31 mapt 2017 roauna [py>KecTBOTO HSIMa MHBECTHIIUU B
LICHHU KHU)KA, KOUTO HAMAT KOTMpaHa [a3apHa IIeHa Ha aKTUBEH I1a3ap.

. YnpaBiieHue HA KanuTaJja

[lenure Ha [IpykecTBOTO BBB Bpb3Ka C YIPABJIECHUE Ha KaluTajga € Ja C€ MOAJAbp)Ka CHIIHA
KanurajioBa 0a3za, KOSTO Ja OCUTYpH cHocoOHOCTTa Ha JIpyKecTBOTO Ja MpOABIKUA Jia
CBIIECTBYBa KaTO JEHCTBAILO MPEANPHUATHE U Ja CE€ OCUTypsAT ycioBHs 3a paszButue. llpes
roJyuHaTa He € UMaJIo POMEHH B MO/IX0/1a Ha YIPaBJIEHUE Ha KaluTama.

Jpy’)XecTBOTO MMa 3aKOHOBO 3aJIbJDKEHUE 32 MUHUMAJICH aKIIMOHEPSH M COOCTBEH KamuTal B
pasmep Ha 50 xu. aB., koeTo kbM 31 mapT 2016 1 2017 r. e cmazeHo.

CoOcTBeHHMT KamuTal Ha JIpy>KeCTBOTO c€ CHhCTOM OT PErHCTPUpPaH aKIMOHEPEH KaltuTall,
pe3epBH U HepasipeaeneHu neyanou. O600IIeHr KOMMYeCTBEHH TaHHU 33 ChCTaBa Ha COOCTBEHUS
karuTai Ha JlpyxecTBOTO ca onoBecTenu B [Ipmioxenne 22.
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

4. HETEH JOXO/J OT JINXBU, TAKCH 1 HEYCTOUKHA

2017 2016
IIpuxoam oT JIUXBH, TAKCH U HEYCTOMKH
[Tpuxoau OT TMXBU 402 319
[Tpuxoau OT TaKCH ¥ HEYCTONKH 965 900
1367 1219
Pa3xoau 3a JUXBH M TAKCH
Pa3xou 3a 1uxBu (95)
Pasxo/u 3a 6aHKOBH TaKCH (1) (2)
1) (97)
HeTen 10x0/1 OT JIMXBU, TAKCU U HEYCTOMKH 1366 1122
5. IPYT' IPUXOJU OT JEMHOCTTA
2017 2016
[Tpuxoau oT oOe3lieHKa Ha B3eMaHUs - -
HApyru 3 3
O61o 3 3
6. APYT'U ®PUHAHCOBHU INPUXO/IU
2017 2016
[Tpuxoau OT TUBUICHTH - 59
[Tpuxoau ot mpoaax6a Ha PUHAHCOBU AaKTUBHU - 1
06110 - 60

7. ObIIN AAIMUHUCTPATUBHU U IPYT'U OIIEPATUBHU PA3XOU




COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

2017 2016
Pasxozu 3a nmepcoHana (843) (481)
Haemu Ha oducu (75) (60)
KOHCY/ITaHTCKM U IOPHIUYECKH YCIYTH (26) (52)
[Moanpbixka U oxpaHa Ha OUCH (16) (25)
OTnrcaHu akKTUBH 4 -
KoMyHUKaIIMOHHU B KYPUEPCKH YCITYTH 9) (8)
TpaHCOPT U KOMaHAMPOBKH 9 (8)
AMopTH3anuu (10) (11)
Hapenust (5) (5)
Marepuanu (22) 3)
JIaHBIM U TAKCH 2 (3)
Opuropcku yciyru - 4)
Hpyru (32) -
0610 (1053) (660)
Pa3xoauTe 3a mepcoHasia BKJIKYBAT:

2017 2016
3armatu (792) (446)
ColuaaHu OCUTYPOBKH (51) (35)
O6mo (843) (481)

8. PA3XO/1 3A TAHDBK BbPXY IIEUAJIBATA
2017 2016

OTueT 32 BceoOXBaTHHS 10X0]
TekyIn pa3xo/1 3a JaHbK BBPXY Ieuanbara (31) (55)
OTcpoueHHU TaHbIM BbPXY Mevanbara, CBbpP3aHu C Bb3HUKBAHE U

00paTHO NMPOSBICHUE Ha BPEMEHHH Pa3IMKK - -

0010 pa3xon 3a JaHBK BbPXY He4yandara, ordeTeH B OT4yera
3a BceOOXBATHHSA J0XO (31) (59)

PaBHeHHEe HA TEKYIIUS Pa3Xxo/ 3a JaHLK BLPXY nevaadara
MEKIY CUETOBOAHHUS M 00,1araeMusi pe3yJaTaT

[evanba npenyu naHbK BHPXY mevandaTa 316 525
OuakBaH pa3xoj 3a JaHbk BbpXy neuanodara (ctaBka 10%) (31) (52)
JlanbueH eexT OT MOCTOSHHU TaHBYHHU PA3IIHKH - (2)
JaubueH eexT OT BpeMEHHHU JaHbYHU PA3IUKH - (1)
Texyur pa3zxon 3a JaHbK BbPXY neyandara (31) (55)

9. IOXO/ HA AKLIMSI
9.1. OCHOBEH JX0X0/1 HA AKIUS




COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

2017 2016
ITeyanba 3a mepuona 285 470
JIMBUCHT 1O MPUBUIICTUPOBAHU aKIIMU (30)
Herna nevan6a 3a pa3npezaencHue, H3MoI3BaHa mpu 255 470
W3YUCIISIBAHETO HA OCHOBHHUSI JIOXOJI HA aKIUs
CpenHornpereryieH Opoit Ha IbpKaHUTE OOMKHOBEHH aKIIUH, 9 220 000 9 920 000
U3I0JI3BaH TPU M3YMCIISIBAHETO HA OCHOBHUS JIOXO]] HA aKIUs
10. MAPUYHU HAJIMYHOCTU U EKBUBAJIEHTU
31 mapt 31 nexeMBpH
2017 2016
[Tapuunu cpenctea B Opoii 2897 3107
[TapuyHu cpencTBa 1Mo pas3IIaaTeIHA CMETKH 228 211
O0mo 3125 3318
11. MIPEAOCTABEHU KPEJIUTU HA KJIMEHTHU
31 mapT 31 nekemMBpH
2017 2016
Kpeautu, npenocraBenn Ha GU3NYECKH JIULIA CPEIILY
3aJI0T Ha JIBFOKUMO HUMYIIIECTBO, B T.4.:
Bsemanus nmo riiaBHHAIHA 5 645 5058
B3emanust mo JTUXBU U TaKCH 292 271
5937 5329
Heobe3neuenu kpeauT, mpe1ocTaBeHu Ha (PU3NUECKU
JWIa ¥ IPYTH APYKECTBA, B T.4Y.:
B3emanus no riiaBHALN 1200 1200
B3emanus no nuxsu 10 47
1210 1247
OO0 npeaocTaBeHN KPeAUTH HA KJIMEHTH 7147 6576
O0e311eHKa HA KPEAUTH (58) (58)
IIpenocraBenu KpeauTH HA KJIHEHTH, HETHO 7089 6518
Texymm 6283 5716
Herexyu 806 802

12. AKTUBHU 11O OTCPOYEHU JAHBLU
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

31 mapt 2017 31 mapr 2016
Hamansemu AKTHBHY 110 Hamansemu AKTHBH 11O
BPEMCHHU OTCpOYCHU BPEMCHHU OTCpOYCHHU
Pa3JInMKn JaHbIU Ppa3JIuKnu JaHbIIHU
OO0e31eHKa ¥ OTITHCBAaHE Ha IIPeIoCTa- 142 14 163 16
BCHH KPEIUTH HA KIIHCHTH
O06e31eHKa Ha (DMHAHCOBU aKTUBU Ha
- - 126 13
pasmnoyiokeHue 3a mpogakoda
Hemsmmarenm nmoxomm Ha (QHU3HUYECKH 18 2 - -
auIa
Jloxoau Ha mepcoHana 101 10 90 9
261 26 379 38
13. UMOTH U OBOPY/IBAHE
banauncoBu cToiiHOCTH HA: 31 mapT 31 nexeMBpH
2017 2016
3emu U crpaau 487 495
TpaHcnopTHU cpencTBa 16 17
Od¢uc o63aBexane 15 11
518 523
3emuu  TpancnopTHH Oduc 0610
crpau cpeacTBa o03aBexIaHe
Ilena Ha npuanoduBane
Canno va 01.01.2016 814 135 42 991
[HocThnmnm - 21 7 28
W3zne3nu - (34) - (34)
Canpmo Ha 31.12.2016 814 135 42 991
[TocThninmm - - - -
N3ne3nmn - - - -
Canyo na 31.03.2017 814 122 49 985
Harpynana amoprusauus
Camno va 01.01.2016 (286) (125) (36) (447)
AMopTu3anus 3a nepuoia (33) 9) (2) (44)
AMOpTH3AIHS HA H3JIC3ITHTE - 29 - 29
Canpmo Ha 31.12.2016 (319) (105) (38) (462)
AMopTH3aIus 3a Mepuoia (8) 1) Q) (10)
AMOpTH3aLIMs HA U3JIE3TTUTE - - - -
Camyo na 31.03.2017 (327) (106) (39) (472)
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

ITos1e3en :xuBoT

Crpaau
ABTOMOOUIH
Oduc o63aBexane

14. IPYT'U AKTUBH

B3emanus no nuncu u kpaxou
B3eMaHus OT KJIIMEHTH U JOCTABYMIIU
[Ipennnarenu yciyru

Marepuanu

OO0 Apyru aKTuBHU
O6e3uenka

Jlpyru akTMBH, HETHO

25 roauHu
4 roguHU
6,67 roquan

31 mapt 2017 31 nekemBpH
2016

866 866

19 26

- 7

885 899

(866) (866)

19 33

15. BAABJIZKEHUSA KbM I[IEPCOHAJIA U 3A COHUAJIHO OCUT'YPSABAHE

3aabiKEHUs1 KbM MEpCOHANA, B T.4.:
Texyiu 3a1bJKEHUS

I[’LJ'IFOCpOLIHI/I 3abJDKCHHA KbM IIEPCOHAJIA ITPU

NEHCUOHUPAHC

38.I[’LJ'DKGHI/ISI 34 COLMMAJIHO OCUTYpPSABAHE, B T.Y.:

Texyiu 3a1bJKEHUS

Oo61mo

31 mapr 2017 31 nexeMBpH
2016

285 202

101 101

386 303

30 29

30 29

416 332
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COOUA KOMEPC-3AJIOXHU K'BIL AT
MMPUJIOKEHUE KBM ®MHAHCOBUSA OTHET

3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna

(Bcuuku cymu ca npeacTaBeHH B XHIISIH JIEBA, OCBEH aKO HE € TOCOYEHO JPYro)

16. SAABJIZ)KEHUS 110 JIM3UHI'OBU 1IOI"OBOPU

3aabikeHus 1m0 GUH. JU3UHT
- Jlo enna roguHa
- Hanx enna rogmnaa

MuHyc JUXBH 1O JU3HHT
- Jlo enna roguHa
- Hanx enna rogmnaa

Hacrosilma CTOMHOCT HA 3aIbJKEHHA 110

(pyHAHCOB JIM3UHT
- Jlo enHAa roquHA
-  Hapng enna roauHa

17. 3AIBJUKEHMS 3A TAHBIU

3abIDKEHUs 32 KOPIIOPATUBEH JaHbK
3agpmkenus 3a JIJIDJI

Oomo

18. IPYI'M TIACUBHA

33[[BH)KCHI/I${ KbM aKIIMOHCPUTC

3a)IT)JI)KeHI/I5I KBbM JOCTaBUYHNIIU U KIIMECHTHU

Oo6mo

MunumajaHu Hacrosma
JHU3HHIOBH CTOHHOCT Ha
IIAIAHUSA MHHHUMAJHHA
JN3NHIOBH
IIAIAHUSA
2017 2016 2017 2016
16 18 16 16
3 4 3 3
13 14 13 13
(2)
1)
1)
16 16 16 16
3 3 3 3
13 13 13 13
31 mapr 2017 31 nexeMBpH
2016
31 20
35 25
66 45
31 mapt 2017 31 nexemBpH
2016
4 4
18 49
22 53
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COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

19. COBCTBEH KAIIUTAJI

31 mapt 2017 31 nekemBpH
2016

3anucamn u enecen kanuman 8 m.u.
OOWKHOBEHH aKIINH 2 400 2000
[IpuBHIIErUpOBaHM AKITUN 201 201
2601 2601
OOpaTHO M3KYyIIEHH OOMKHOBCHH aKIIUU (180) (180)
AKIMOHEpPeH KANNTAJ 2421 2421

Ipemuen peszeps, 6 m.u.

[Ipemuu ot emucuu, 6pyTo 2512 2512
OOpaTHO M3KYIIEHH OOMKHOBEHH aKIIUU (960) (960)
1552 1552
Pe3epBs oT akTrOEpCKH Meyanoun u 3aryou, HETO OT JaHbK 5 5
Jpyru pe3epBu 2623 2623
Pe3epBu 4180 4180
Hepasnpenenena nedanda ot npeaxoaHu NEPUOIH 3371 2075
Texyia nevanba 285 1296
Hepa3znpenenena neuajidoa 3656 3371
O0110 COOCTBEH KANUTAJ 10257 9972

Kbm 31 mapt 2017 1. akiMOHEpHUSAT KalMTall € BHECEH W3IS0 U € B pa3Mep Ha 2601 xwi. neBa,
Kato e pasnpezneneH B 2400 xui. 6post OOMKHOBEHH Oe3HaIMYHM, MOMMEHHU aKIUHM C MpPaBO Ha
TJIac, BCIKa ¢ HOMUHAIIHA CTOMHOCT 1 sieB, kakTo u 201 xwit. 6post mpUBUIIETHPOBaHN OE3HATUYHH,
NOMMEHHM aKIIMHU, BCSKAa ¢ HOMMHAJIHA CTOMHOCT 1 JIeB, ¢ MpaBO Ha Ijac U Ha KyMYJIaTHBEH,
rapaHTHpaH JUBUICHT.

[Tpe3 npenxoaHU OTYETHU NEPUOH, JpyKeCTBOTO € OCBHIIECTBUIO OOPAaTHO U3KYIyBaHE Ha 00110
180 xuy. 6post OOMKHOBEHM akuu. Te3u 00paTHH M3KYITyBaHUS Ca OTPA3eHH B HACTOSIIUS OTYET,
KaTO HaMaJlsBaHe Ha aKIIMOHEPHHUs KaluTal ¢ HOMUHaNA Ha akimuTe: 180 xuJ1. B. (1 HamassBaHe
Ha IPEMHUHTE OT EMHCHUH C pa3IuKaTa 0 eMUCHOHHATa UM 1ieHa: 960 xu. nB.

[TpomenuTe B coOcTBeHMs KanuTai npe3 2016 roguHa ca cieHuTe:
e Oruerena neyanOa 3a nepuoza B pasmep Ha 1 296 xuil. nB..
e [Ipe3 oryeTHus nepuoa apyxectBoro € emutupano 201 154 6p. npuBMIErUPOBAHU AKLIUU
C HOMMHAQJIHA CTOMHOCT | JB. M €MHCHOHHA cTOWHOCT 5 nB. Pa3znmkara Mexnay IBere
CTOMHOCTH € OTpa3eHa, KaTo yBennuaBaHe Ha [Ipemunte ot emucuu ¢ 807 Xuil. JIB..

e Ha 8 anpun 2016 r. O6m0TO chOpaHUe Ha aKIIMOHEPUTE € B3ETI0 PEIICHHE 3a pa3lpeiesHe
Ha TapaHTHpaH AUBUACHT Ha aKIMOHEpUTE, MpUTEXaBallld MPUBUIETUPOBAHU aKIUU B
pasmep Ha 300 Xui1. JB., KAKTO ¥ JTUBUACHT Ha aKIMOHEPHUTE, MPUTEKABAIIN OOMKHOBEHU
akuuu B pasmep Ha 1 820 xwit. n1B.

[TpomenuTe B coOcTBeHMs KanuTal npe3 2017 roguHa ca cieHuTe:
e Oruerena neyanda 3a nepuojaa B pazmep Ha 285 Xuil. JB..

27



COOUA KOMEPC-3AJIOXHU K'BIL AT

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a tpumeceunero, mpukioumio Ha 31 maprt 2017 roguna
(Bcuuku cymu ca mpecTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € II0COYEHO APYTO)

20. IOETU AHI'A’KUMEHTHU U YCJIOBHU 3AIBJIZKEHUS
3agbiKeHHs], CBbP3aHHU C ONlePATHBEH JIU3UHT

Karo Haemaren o JIOrOBOpH 3a ONEpaTHBEH JM3UHT Ha oducH, JIpyKeCTBOTO € 3aIiaTio 75
xuit. JiB. (2016 r.: 60 xwu1. 1B.)

Y C10BHHE 321BbJIKEHUS, CBbP3aHH ChC ChAE0OHO €10

Hanuie e rpaxmancku uck cpemry J[pyKeCTBOTO OT HEroB OWBII CIYXHUTEN 32 HEMPABOMEPHO
yBosiHeHHE. VICKbT € Ha cToiHOoCT 140 XWil. JIB. TJIaBHHUIIA BEJHO ChC 3aKOHHA JMXBa 3a 3a0aBa
cuutano ot 09.01.2012 r. McksT e nmomanen Ha 08.03.2012 r. B xoa e rpaxaaHcKo €0 Ipes
I'bpBa ChICOHA MHCTAHIIMSI, YMMTO U3XO0/1 KbM MOMEHTA € HEsICEH.

21. CAEJIKA CbC CBBbP3AHMU JIMLIA
CbcTaB HA CBbpP3aHMTE JIHIA

HpyxecTBO Bupn cBpp3anoct

ET ,,Kapare [lepdext”  YmpaButensar my e wieH Ha CbBeTa Ha AUPEKTOpUTE Ha [pyKecTBOTO
wXommar bBJUK” EAJl  Ynen Ha ppkoBoCTBOTO My € wieH Ha ChBeTa Ha JUPEKTOPHTE Ha JIpyKecTBOTO
,AAMoymreH” EOOJL YnpaButensT My € wieH Ha CbBeTa Ha IUPEKTOpUTE Ha JIpyKEeCTBOTO

[Tpe3 2016 u 2017 ronuna, JIpy»ecTBOTO HE € U3BBPIIBAIIO CIIEIKU CbC CBHP3AHUTE JIUIIA.
Bn3narpaxaenus Ha KJIHOY0B YNPABJIEHCKH MEPCOHA
CbCTaBbT Ha KJIFOYOBHS YIIPABIECHCKH MEPCOHAN € oroBecTeH B T.1.1.

[Tpe3 mwepBoTO TpuMeceurne Ha 2017 romwHa, BB3HATPAXKICHHUATA HA KITFOYOBUS YIPABICHCKA
nepcoHan Ha J[pyxkecTBoTO ca Ounu B pazmep Ha 129 xun. nB. (2016 ronguna: 165 xun. 1B.)

22. CbBUTHUSA CJIEJ KPASI HA OTYUETHUS NIEPUO/

CJ'IG,Z[ Kpadgd Ha OTYCTHUA INEpHOA HC Ca HACTHIIUIN CT>6I/ITI/I$[, KOHUTO Ja OKa3BaT CBhIICCTBCHO
BJIMAHUC B UMYIICCTBCHOTO U q)HHaHCOBO CHCTOAHUC HA JPYIKCCTBOTO.
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