BBJI'APCKA PO3A CEBTOIIOJINC A/l

NHINBUAYAJIEH MEKINHEH @UHAHCOB OTUET 3A AHYAPU-IOHU 2014 ronnna

CbABbPKXAHUE

NHAUBUAYAJIEH OTYET 3A BCEOBXBATHUMSA JOXO/
NHAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
NHAUBUAYAJIEH OTYET 3A HIAPUYHMUTE 1IOTOIU
NHIAUBUAYAJIEH OTUYET 3A IIPOMEHUTE B COBCTBEHUS KAIIMTAJIL

HNPUJIOKEHUSA KbM UH/IUBUAYAJIHUA ®PUHAHCOB OTUHET

1. ”H®GOPMALIUSA 3A JIPYKECTBOTO

2. OCHOBHM ITOJIO’KEHUSI OT CYETOBOJHATA MOJUTUKA HA JIPYKECTBOTO
3. EOEKTHU OT ITPOMSTHA B CYETOBO/IHATA MOJIMTUKA

4. TIPUXO/IN OT MPOJAXKBH

5. IPYTHA JOXO/JU U 3ATYBH OT JEMHOCTTA, HETHO

6

. lIPOMEHH B 3AITACUTE OT TOTOBA MPOAYKIHASA U HE3ABBPIIEHO
MMPOU3BOJCTBO

7. PA3XOJU 3A MATEPHAJTUA

8. PA3XO/I1 3A BbHIIIHU YCJIYTH

9. PA3XO/IU 3A IEPCOHAJIA

10. IPYTU PA3XO/HU 3A JEMHOCTTA

11. ®PUHAHCOBH ITPUXOIU

12. PAHAHCOBH PA3XOIU

14 MHBECTULMH B JbIEPHU JIPYKECTBA

15. MATEPUAJIHM 3AIIACH

16. BBEEMAHMSI OT CBBLP3AHM NPEJNPUSITUS

17. TBPTOBCKHU U JIPYTY B3EMAHUS

18. MIAPUYHU CPEJICTBA U IAPUYHU EKBUBAJIEHTH
19. KAIIUTAJI M PE3EPBU

20. I'bJITOCPOYHU 3AEMHU OT BAHKU

21. 3AbJIKEHUSI KbM NEPCOHAJIA IPM IEHCUOHUPAHE
22. MACHUBHU MO OTCPOUYEHHU JAHBLU

23. TBPTOBCKH 1 IPYTU 3ATBJKEHUS

24. IPABUTEJICTBEHA ®UHAHCHUPAHMUS

25. 3AJbJIKEHHMSI KbM IEPCOHAJIA U 3A COLIMAJTHO OCUT'YPSIBAHE
26. 3AJIbJIKEHMS 3A JAHBIM

27. CETMEHTHO OTUYUTAHE

28. CJIEJIKA ChC CBLP3AHHU JIMIA

29. YIPABJIEHUE HA ®MHAHCOBHUSI PUCK

30. YCJIOBHU 3AIBJKEHUS U AHTA’KUMEHTH

AW N -

24
26
26

26
27
27
28
28
28
28
30
30
30
31
32
32
33
34
36
38
38
39
39
40
41
44
48



BBJI'APCKA PO3A CEBTOIIOJINC A/l
HIPUJIOKEHUSA KbM UHINBUAYAJHUA MEXINHEH ®UHAHCOB OTYET 3A AHYAPH-

TOHMU 2014 roauna

1. ”THOOPMALUA 3A IPYKECTBOTO

Bbearapcka posa Cestomonuc AJ] € THProBCKO aKIMOHEPHO APY>KECTBO, PETUCTPUPAHO B

Brearapus, ¢ agpec Ha ympaBieHHe U MSCTO Ha CTOIAHCKaTa AeiHocCT rp. Kaszanmwk, 0yn.”23 Ilexoren

IITUITYCHCKU monk” Ne 110.
CbpebHata peructpanms Ha IpyXecTBOTo € oT 1991 r., pemenue Ne 3912/1991 r. na

Crapo3aropCku OKPBKEH CHI.
KoM 30.06.2014 r. He ca U3BBPIIBAaHU IPOMEHU B MPABHUA CTATyT, CUCTEMATa HA YIIPaBJICHUE

Y TIPEIICTaBUTEIICTBOTO Ha JIPYKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

Bwarapcka posza CeBrononuc AJ] e myOnu4HO Opy>KECTBO - EMUTEHT IO CMHCHIA Ha 3aKOHA 3a

Hy6J’II/I‘IHO npeajrarai€ Ha ICHHU KHMXXa.

Ksm 30.06.2014 r. pasnpeneiaeHUeT0 Ha aKIMOHEPHHUS KalHuTall Ha JIPY>KECTBOTO € KaKTO

clejBa:

AKnmnoHep 30.06.2014r. 31.12.2013r.
Codapma AJ] 49.99 % 49.99 %
Tenco AJ] 9.99 % 9.99 %
VII® “loepue” 0.00 % 6.58 %
Pomdpapm Kommanu OO/] 20.22% 5.62%
JpyTH I0pUIUYecKy JTUa 11.45% 18.99%

8.35%. 8.83%.

dusnuecku nuna

Ha 19.06.2014 r. mexny Codapma Al u bwirapcka poza Cesromomuc AJl e moanmucan
JIOTOBOP 3a MpeoOpa3yBaHE 4pe3 BIMBaHE,C KOHTO ce ypekIa HaYMHBT, M0 KOHTO IIe ce W3BBHPIIU
npeoOpa3yBaHeTo upe3 BiamBaHe Ha bwarapcka posza Cesromomuc AJl B Codapma AJl.JloroBopsT
3aeHO C TpUIpY>KaBalIUTe JOKyMEHTH ca Bxoaupanu B Komucusra 3a ¢punancos Ham3op.Kem marata
Ha W3/IaBaHE Ha HACTOSIIUS OTYET APYXKECTBOTO € BCEe OIlle B MPOLEC Ha HM34YaKBaHE Ha HEHHOTO
CTaHOBHUIIIE.
Bbearapcka poza Cesromonuc AJ] mma enHocteneHHa ¢opMa Ha yrpaBieHue cbc ChBET Ha
JUPEKTOpUTE OT TpUMa 4JIeHOBE - MHXK. MuHko MunkoB, uHxk. boHuo Illones u boiiko botes.
IIpencenaren na ChBeTa HA TUPEKTOPUTE € UHXK. MUHKO MUHKOB. JIpy»KECTBOTO Cc€ MPEICTaBIsABA U

YIPABIABA OT UMIBIHUTENHUA JupekTop nHxk.bornuo MBanos llones.

Kem 30.06.2014 r. oOmusaT Opoii Ha mepcoHana B JpyxkecTBoTo € 260 paboTHMIU U

ciyxutemn (31.12.2013 r.: 268).
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1.2.Ilpeomem na oeitnocm

[IpenmeTsT Ha neitHOCT Ha bharapcka po3a CeBromonuc A/l € TpoU3BOACTBO U IPOAAXKOM Ha

JIEKapCTBEHU QOPMHU U CyOCTaHIMH, MapProMepHs U KO3METHKA, HATypaTHO-apOMAaTHYHH MIPOITYKTH.

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

OcHOBHMTE ITIOKa3aTeJIN Ha CTOIIAHCKaTa Cp€aa, KOUTO OKa3BaT BJIIMAHUC BbPXY HeﬁHOCTTa Ha

IpYKecTBOTO, 3a eproaa 2011— 2013 r. ca npeacraBeHy B TabnHIIaTa MO-10ITY:

Ioka3zaren 2011 2012 2013
BBII B MutH. 11€Ba 75,308 78,089 78,115%
Peanen pacrexx nHa BBII 1.80% 0.60% 0.9%
Wndnanus B xpag Ha ronuHarta (XMIILL) 2.00% 2.80% -0.90%
Wndnanns B kpast Ha roguaata (MI1LL) 2.80% 4.20% -1.60%
CpenieH BaIyTeH Kypc Ha MIaTCKUA J0Jap 3a rouHaTa 1.41 1.52 1.47
BanyTen Kypc Ha IaTCkus qoJap B Kpasi Ha ToguHaTa 1.51 1.48 1.42
OCHOBEH JIUXBEH NPOLEHT B Kpasi Ha roJInHaTa 0.22% 0.03% 0.02%
BespaboTuua (B kpas Ha roguHara, A3) 10.40% 11.40% 11.80%

uzmounux: BHF

* 0annume 3a 2013 2. ca npedsapumentu

2. OCHOBHHU ITIOJOXKXEHUA OT CYETOBOJHATA TIIOJUTUKA HA
APYKECTBOTO

2.1. ba3za 3a uzeomesane Ha UHOUBUOYATHUS (PUHAHCOB8 OmUem

WnauBunyannusat ¢uHancoB oTdeT Ha bwarapcka poza Cesromonuc AJl € U3rOoTBEH B
CHOTBETCTBHE C BCHYKH MeXAyHapoaHu cTaHAapTu 3a ¢unancoBu oruetn (MCDO), xouto ce
CBHCTOSIT OT: CTAaHAAPTH 3a (DMHAHCOBH OTYETH W OT THIKyBaHWs Ha Kommrera 3a pa3scHeHHsS Ha
MC®O (KPMC®O), onobpenu ot CrBera mo MexayHapoanu cuetoBoanu cranaapta (CMCC), u
MesxTyHapOTHUTE CUETOBOIHH CTAHJAPTH W THIKYBaHHUATA Ha [IOCTOSHHUS KOMHUTET 3a pa3sCHSIBaHE
(ITKP), omobpenu ot Komurera mo Mexaynapoaau cueroBoguu cranaaptu (KMCC), kowuto
edexTHBHO ca B cuia Ha 1 sayapu 2014 1.,  kouTo ca npueTh ot Komucusra Ha EBporefickust Chro3.

3a Tekymata (pUHAHCOBA TOJIMHA JPYKECTBOTO € MPUEIO BCUYKM HOBU W/WIU PEBU3HPAHU
CTaHAAPTH W THJIKYBaHUS, n3aaneHn oT CrBera mo MexmyHaponaau cdetoBogau cranmapta (CMCC)
u pect. ot Komurera 3a passcaenus Ha MCDO, kouTo ca Ouim yMECTHH 3a HEToBaTa JACHHOCT.

OT BB3NpHEMAHETO Ha TE3W CTAaHAAPTH W/WIM TBHIKYBaHHA, Ca HACTBIINA TPOMEHH B
CUYCTOBOJHATA IIOJIMTUKA HAa JPYKECTBOTO OTHOCHO NPUHIIMIIUTE, TpPABUIATa W KPUTHPUHUTE 3a
OTYNTAHE Ha CIETHNUTE OTYETHU OOEKTH: KOMIIOHEHTUTE Ha JPYTHS BCEOOXBATEH JOXOIH, 3aIBIIKCHHS
KbM TIEpCOHAaja NpH NCHCHOHHpPAHE W Pa3XoIu 3a IEPCOHAN, KAaKTO W Ha TPEACTABIHETO U
OTIOBeCTsBaHUATA Ha GpuHaHCcoBa nHPopMarus 3a Tax ([Ipunoxenue Ne 3, [pumosxenne Ne 21).

HpOMeHI/ITe OpOU3THYAT OT NPUJIAraHCTO Ha CJICAHUTE CTAHAAPTHU U THJIIKYBAHUS:
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e MCC 1 (mpomenen) IlpencraBsae Ha (GUHAHCOBH OTUETH (B CHJIA 332 TOAMIIHU MEPUOINA OT
1.07.2012 r. — mpuet ot EK). Ilpomanama eveescoa uzuckeane 3a npedcmassane Ha KOMHOHEHMUMe
Ha Opyeu 8ceobXxeammuu 00X00u 8 omuemd 3ad 6Ce0OX6amHUsi 00X00 8 08¢ OMOeIHU 2epynu, 6
3A8UCUMOCI O Th08a 0au me 8 bvOewe uxa Mo2iu NOCIe08aAWO0 Oa ce peKIacuuyuupam uiu He 6
meKywama newanboa unu 3aeyoa, 6KA. U mexHusi oanvuen eghexm. JJONbIHUMENHO, NPOMEHEHO € U
HAUMEHOBAHUENO HA CaMUs OmYem 3a 8ceobXeamuusi 00X00 — omuem 3a neyarbama uiu 3azyoama u
opyeus eceobxgamen 00x00. [lobagenu ca ymouneHus OmHOCHO ONOBECMABAHUANA HA CPABHUMENHA
uHgopmayus 3a npedxoOHU NepUoOU U 3a BKIIOUEAHEMO HA MpPemu omuem 3a PUHAHCOBO CbCMOAHUE
CAMO Npu CvbueCmeenu pempocnekmugnu Kopekyuu. Pvkosodcmeomo e nanpasuno npoyusaue u e
onpedenuno, yYe mMasu HPOMAHA 34csied  eOUHCMBEHO NPeOCMAssHemo HA NoKA3amenume 3a
OetiHocmma Ha OpyHcecmsomo U HAMA eeKm 8bpxXy CMOUHOCMA HA (UHAHCOBOMO CbCMOSHUE U
pesynmamume om Oetinocmma Ha opyscecmeomo. To e Hanpasuio HeobXooumume NPoMeHl, Kamo e
npueno 0a 3anazu HAUMEHOBAHUeMO HA CAMUSA OmuYem 3d 6Ce00X8aAMHUA O00X00 HEe3d8UCUMO OM
HAnpaseHama npoMand, ¢ KOAmo e 8b8e0eH0 U Opy20 HOB0 HAUMEHOBAHUE HA MO3U OmYen;

e MCC 19 (peBusmpan-2011 r.) Jloxomn Ha HaeTd juma (B cuja 3a TOAWINHU MEPUOIHA OT
1.01.2013 r. — npuer ot EK). llpomenume ca cevpsanu ¢ nencuonHnume niaHose ¢ OeQuUHUPAHU
00x00u u 0oxodume npu Hanyckame. PyHOAMEHMATHAMA NPOMAHA € OMNAOAHEMO HA Memooa Ha
., Kopuoopa” u 8b6edcOanemo Ha Npasuiomo 3a NPU3HABAHe HA 8CUUKU NOCTIe08aAlU OYeHKU (00 ceea
HApUYaAHU — AKMI0EpCKU newarou unu 3a2you) Ha 3a0viadCeHUsma U CnpasedIusama CMouHoOCm Ha
akmueume HA NEHCUOHHU NIAHOBe ¢ OeUHUPAHU 00X0O0U 8 MOMEHMA HA Bb3HUKEAHEMO UM, Npe3
KoMnoHnewm Ha ,,0pye @ceodxgamer 00X00”, KAKMO U YCKOPEHOMO NPU3HABAHE HA paszxooume 3d
munan cmadxc. 1lo mo3u Hauun, npedCcmassaiiku HemHus nacue/(akmus) Ha cbOMEemuuUs NeHCUOHEH
nIaH 8 omuema 3a QUHAHCOBOMO CLCMOsHUE, ce NOCTHUEA NPeOCmassaHe HA YsAnama CMOUHOCH HA
Ooepuyuma unu usnuwvka no Heeo. Cowo maka cymama Ha JuUX6eHume pasxoou U O04aKeaHamd
6b36PBUACMOCT HA AKMUBUME NO NIAHA € 3AMEHEHA CbC CYMAmAd HA HEeMHAMA JUXed, Koamo ce
onpeodensi Kamo ce Npunodcu OUCKOHMOBAMA HOpMA KbM HeMmHUs NAacue/(akmus) no niaua.
Honvinumento ca pazuwupenu U3UCK8AHUAMA 34 ONOBECMABAHUAMA, 8Kl € 8bBEOEHO U USUCKBAHE 3a
onosecmsasane Ha Yy8CMEUmeeH aHaiu3 OMHOCHO NPOMEHIUGUMe 8 AKMIOePCKUme npeonoi0NiCenus,
3ANI0CEHU 3a UYUCTIEHUemO HaA 3a0widceHuemo. Pwkosoocmeomo e manpasuio npoyugane u e
onpedenuno, ue me3u NPOMEHU OKA36AM GIUSHUE 6bPXY CUEMOB0OHAMA HOIUMUKA U 6bpXY
cmolHocmume U Kiacuguxayuama Ha aKmueume, nacueume, onepayuume u pesyimamume Ha
OpYCeCmeomo NO OMHOWleHUe HA: pa3xoo0u 3d NepcoHand, Opyeu KOMHOHEHMU HA COOCMBEHUs.
Kanuman u Owbl20CPOYHU 3A0BANCEHUS KbM NEPCcoHAna npu neuwcuonupane. To e nanpaguno u
Heobxooumume npeusuucieHus, pexiacugurayuu u onogecmsasanus pempocnekmusro (llpunooscenue
No 3, [Ipunoocenue Ne 21),;

e [Tomo6perus B MCDO Iuxsa 2009-2011 r. (Mm.mait 2012) - momobpenus 8 MCC 1, 16, 32,
34, MC®O 1, (B cuna 3a rogumrau nepuoau ot 01.01.2013 r. — npuetru ot EK). Tesu nodobpenus
BHACAM YACMUYHU NPOMEHU 8 CbOMEEeMHUMe CMAHOAPpMU, OCHOBHO C Yel 0d NpemMaxHam
CHUECmB8y8aua Henocied08ameIHOC Uil HeACHOMU 8 NPAUIAMA HA NPUTOdHCEHUe U USUCKEAHUAMA
Ha omoeiHume cmaHoapmu, KaKmo u 0a ce gHece no-npeyusHa mepmunoaocus Ha nouamus. OCHO8HO

npomernume ca Haco4eHu KoM crneoHume obexmu uiu onepayuu. a) pa3x06u no zaemu 3a omeosapAauiu
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Ha YCIo8UAMA aKmueu, 3a KOUmo 0amama HA 3ano4eaHe HA KANUMAiuzayus e npeou oamama Ha
npemunagane no MCOPO (MC®DO 1); 6) pazicHeHus NO UUCKBAHUAMA 3d NpedCmassiHe HA
0obposoana Oonvanumenna cpasHumenna un@opmayus (MCC 1) u na mpemu omuem 3a
@unancosomo cvbCmosHUue NPU pempoCneKmu8HoO npeusyucieHue U pekiacupurayus, 8) pasiacHeHus
no Kiacuuxayusma u mpemupanemo Ha pe3epeHume 4acmu U CNeyuarHomo 3anacHo obopyoeate
kamo HMO (MCC 16); 2) omuumanemo Ha OaHbuyHUs e@ekm om pasnpedeieHuss KoM
npumedsicamenume HA UHCMPYMEHMU HA cOOCMBeHus kanuman e cnoped usuckeanusma na MCC 12
(MCC 32); u 0) medcOuHHO omuumane HA Ce2MeHMHA UHGOpMayus HaA odwume aKmueu 3d
nocmueane na nocaedosamennocm ¢ MC®OO 8 (MCC 34).

e MC®O 13 M3mepBane Ha clipaBeAIiBa CTOWHOCT (B cHJjla 3a ToAUIIHU neproau ot 1.01.2013
r. — npuet ot EK). Tosu cmanoapm ce a616a eouneH U3MOYHUK HA MEMOOONOSUHECKU HACOKU
OMHOCHO U3MEPBAHEMO HA CHpA8edIusama CMOUHOCH, NPUIAeana 3a 0d0eHu OmyemHu obeKmu no
cunama Ha opyeu MCDO u 3advaxcumenHume Ono8eCmMaABAHUL NO OMHOWIEHUEe HA MO3U Npoyec.
Cmandapmem cv0bpoca HPeyusupaHo onpeoeieHue Ha NOHAMUemo ,,cnpageoruéa cmounocm”,
pPamKa om OYeHvUHU NOoOX00U U MEXHUKU 3d HEUHOMO usmepeaHe, 6KI. Uepapxus HA U3NON38aHUME
exooswu oannu (Husa 1, 2 u 3), kakmo u wupoxu usuUCKeaHusi KoM OHOBECMABAHUAMA OMHOCHO
npoyeca HA U3Mep8aHemo HA CHPABEONUBAMA CMOUHOCH HA CbOMSemHUme OmuemHu 0beKmu no
MC®O. Toii nokpusa xkaxkmo QuHaHCOBUME UHCMPYMEHMU, MAKA U HeQUHAHCO8UME AKMUGU U
nacusu, 3a koumo MCDO usuckeam unu paspewiasam NpulaeaHemo HA CHPABeoausa CMOUHOCH

U/UNU UBUCKBAM ONOBECMSBAHE HA MAXHAMA cnpaee()ﬂuea cmouHocm.

3a ocTaHaJIMTE CTAHAAPTU M THIKYBAHUS, [OCOYCHH IO-I0JYy, PBKOBOACTBOTO € MPOYYHIIO
BB3MOXKHHUS UM €(EKT U € ONpeAeIIo, 4e Te He Omxa uMain e(eKT BbpXY CUETOBOIHATA MOJIUTHKA,
pecIl. aKTUBHUTE, MACHBUTE, ONEPALMUTE W Pe3yITaTHUTE HA OPY>KECTBOTO IMOpaad TOBA, Y€ TO HE

pasmoiara/onepupa ¢ TakuBa 00CKTH /WM HE pean3upa MoJ00HH CACIIKA U TPAH3aKIIMH:

e MCC 12 (npomenen) Jlanpnu BepXy moxoaa (B cuia 3a romumHu mepuoan ot 01.01.2013 .
— npuet ot EK).

e MC®O 7 (mpomenen) duHaHCOBH HHCTpyMEeHTH: OTOBECTSIBAHWA — OTHOCHO HETHpaHE
(xoMneHcupaHe) Ha (UHAHCOBH aKTWBU M MacuBHU (B cuia 3a roaumHu nepuoau ot 01.01.2013 r. —
npuet ot EK).

e KPMC®O 20 Pa3xonu 3a oTkpuBka BbB (paza ,,JIpon3BoacTBO” Ha OTKpUTa MHUHA — (B CHJIa

3a TOMIITHU TIEPHOH, 3anouBamy Ha win ciex 1.01.2013 r. — mpueto ot EK).

KbM nmarata Ha m3gaBaHe 3a 0100psBaHEe HA TO3W (DMHAHCOB OTUET Ca M3MAJCHU, HO HE Ca BCE
Ollle B CHJa 3a TFOJMIIHMU Nepuonu, 3anouamu Ha 1 sHyapu 2014 r., HIKOJKO HOBU CTaHAAPTU U
pa3sCHEeHUs, KaKTO W MPOMEHEHH CTaHIAapTH M Pa3siCHEHHUs, KOWTO He ca OWIM MPHETH 3a MO-paHHO
MIPWIOKEHUE OT APYKeCTBOTO. OT TAX PBKOBOACTBOTO € NPELEHWIO, 4Ye CICAHUTE OMxa HMallid
noTeHuaneH edexkr B Objaelie 3a NPOMEHM B CUCTOBOJHATA MOJUTHKA W KilacHu(UKAMATA U
CTOWHOCTUTE Ha OTYETHU OOEKTH BHB (PMHAHCOBUTE OTUETH Ha JAPYKECTBOTO 3a CIIEABAIIN TIEPHUOIH, &
MMEHHO:
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e MCC 27 (u3menen 2011 r.) CamocrosiTenHH (UHAHCOBH OTYeTH (B CHJa 32 TOAWIIHU
nepuonu ot 01.01.2013 r. — mpuer ot EK — 3a 3apbpmkurenHo npuiarane B EBponelickus cbio3 3a
TOJIUIITHY TIepuoan, 3arouBamnty Ha uinu cien 01.01.2014 r.).

e MC®O 10 Koncomuaupanu prHAHCOBH OTYETH (B CHIa 3a roguirHu nepuoau ot 1.01.2013
r. — npuer ot EK - 3a 3ambikurenHo npunaraHe B EBponeickus Cbro3 3a TOAUIIHM IIEPUOIH,
3anouBamny Ha win ciiex 01.01.2014 r.).

e MC®O 12 OmoBecTsBaHe Ha y9acTHS B IPYTH MPEANPHUATHS (B CHJIa 32 TOMUITHU TIEPHOIN
ot 1.01.2013 r. — mpuer ot EK - 3a 3agbmxurenHo nmpunarane B EBpomeiickus Cbi03 3a TOAULIHU
nepuoan, 3amouBamy Ha wiu cien 01.01.2014 r.). Ilpexognu pasmnopendu (B cuiia 3a TOAWIIHU
nepuoan, 3anouyBamy Ha win cinex 01.01.2013 r. — npuetnn or EK) — oTHOCHO mpuiaranero Ha

CTaHaapTa 3a IbPBU I'bT.

JIOTBITHUTENHO, 32 TIOCOYCHHUTE TO-A0Jy HOBH CTaHAApPTH, IPOMEHEHU CTAHIAPTH U MPHETH
TBIKYBaHUS, KOUTO Ca W3MaJcHU, HO BCE OIle HE ca B CHJa 3a TOAWIIHU IEPUONN 3arodyBamy Ha 1
stayapu 2013 1., pPBKOBOJICTBOTO € MPELEHWIO, Ye CIeIHUTEe He Onxa OKa3ajiH CHINECTBEHO BIHSHHC
BBPXY CYCTOBOJIHATA IOJIMTHKA W BHPXY CTOMHOCTHTE M KJIACHU(UKAIUATA HA aKTHBHUTE, MACHUBHTE,
OTIepalliUTe U Pe3yJITaTUTE HA IPYKECTBOTO, 3 UMEHHO:

e MCC 28 (m3menen 2011 r.) MHBECTHIINY B aCONMHPAHN U CHBMECTHH MPEANIPUITHS —(B CHJIa
3a roguiuau nepuoau ot 01.01.2013 r. — nopuer ot EK - 3a 3agpmxkurenHo npunarane B EBponeiickus
CHI03 3a TOAMIIHY NTepHoAH, 3armoyBany Ha wiu cieq 01.01.2014 r.).

e MCC 32 (nmpomenen) ®unancoBu nHCTpyMeHTH: [IpeacraBsHe (B cuila 3a TOJUIIIHA TIEPUOAN
or 01.01.2014 r. — npuer ot EK) — oTHOCHO HeTHpaHe (KOMIEHCHpaHe) Ha (DMHAHCOBH aKTHBH U
(MHAHCOBY MacUBH.

e MC®O 7 (npomeneH) OuHaHCOBH HHCTPYMEHTH: OIMOBECTSBAHMUS — OTHOCHO OOJICKYCHHETO
3a MPEU3YHCICHUETO Ha CPABHUTEIHH IEPUOIN U CBBP3aHUTE C TSIX OMOBECTSIBAHUS IPU IPUIIATaHETO
Ha MC®O 9 (otnoxkeHa e garara Ha Biau3aHe B cuja 3a 01.01.2015 r. u e e mpuer ot EK).

e MC®O 9 ®dunancoBH HHCTPYMEHTH (OTJIOKEHA € AaTaTa Ha Biu3aHe B criia 3a 01.01.2015 1.
u He ¢ npueT ot EK).

e MC®O 11 CeBMmecTHH criopazyMeHust (B cuiia 3a roquinHu nepuoau ot 1.01.2013 r. — mpuet
oT EK - 3a 3agbipkuTenHo npunaraie B EBponeiickus ¢bhi03 3a TOJUIIHUA NEPUOJIM, 3aTI0UBAIU HAa WA
cien 01.01.2014 r.) Ipexogau pa3nopendu (B cuia 3a TOJUIIHU NEPUOH, 3aNI0YBAIIY HA WU CIIEH
01.01.2013 r. — mpuetn ot EK) — 0oTHOCHO npuiaraHeTo Ha CTaHIapTa 3a IbPBU ITBT.

e MCC 36 (nmpomeneHn) O0e31eHKa Ha akTUBH (B cuia 3a roquiiay nepuoau ot 1.01.2014 r. —
npuet oT EK) — oTHOCHO omoBecTsiBaHUSI 32 B3CTAHOBUMATa CTOMHOCT Ha He(hMHAHCOBU aKTHUBH).

e MCC 39 (mpomeneH) ®OUHaHCOBM HHCTPYMEHTH: NpHU3HABaHE M OLEHsABaHE (B cuia 3a
rogumtaA Tiepuoaud oT 1.01.2014 r. —mpuer ot EK) — OTHOCHO NpeXBBPISHETO Ha JCPHUBATHBH U

3alla3BaHCTO HA Bb3MOXXHOCTTA 3a MpUJIaraHe Ha CYCTOBOJAHOTO OTUYUTAHE HA XC,Z[)KI/IpaHCTO).

e KPMC®O 21 3agpmkeHns 3a JaHBIM U TaKcH (B cuiia 3a rogumrau neproan ot 1.01.2014 r.

— HC € IIPUCT OT EK) — OTHOCHO OTHOCHO HaJIaraH! OT CTpaHa Ha AbpiKaBaTa 3aAbJDKCHUA 34 IJIalllaHe.

e MCC 19 (peBusupan-2011 r.) Jloxomu Ha HaeTu numa (B cuja 3a TOAMIIHU MEPUOIU OT
1.07.2014 r. — me e puet ot EK).
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e [lono6penus 8 MCDO Iuxsa 2010-2012 (m.nexemBpu 2013) - mogobpenus 8 MCDO 2,
MC®O 3, MC®O 8§, MC®PO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a TOIUIIHUA NEPUOIU OT
01.07.2014 r. — ue ca npuetu ot EK).

e [logo6perus 8 MCDO uxsba 2011-2013 (m.mexemBpu 2013) - mogobpenus 8 MCDO 1,
MC®O 3, MC®O 13, MCC 40 (B cuna 3a roaumau nepuogu ot 01.07.2014 r. — He ca npueTu oT
EK).

Hacrosimusr ¢uHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C MPUHIMIA HA JEHCTBAILO
MIpennpuiATHe, TEKYIIO HAYNCIIIBaHE U UCTOPUYECKa IIeHa.

Jpy>KecTBOTO BOIU CBOUTE CUETOBOIHH peructpu B Obirapcku jeB (BGN), koiTo mpuema
KaTo HeroBa OTYETHA BajyTa 3a MpenacTaBsHe. JJaHHUTEe BbB (MHAHCOBUS OTUET W MPHIIOKEHUATA KbM
HETro ca MpeJICTaBEeH! B XWIISAIH JIEBA, OCBEH aKO HEILO IPYro U3PUYHO HE € YKa3aHO.

[IpencraBsHeTO HAa GUHAHCOBUS OTYET CHIIIACHO MEXTyHApOTHUTE CTAHAAPTH 32 GUHAHCOBU
OTYETH M3MCKBAa PBKOBOACTBOTO Ja HalpaBH Hai-I0OpH MPHUOIM3WUTEIHH OLIEHKH, HAYUCICHHS W
pa3yMHO OOOCHOBaHHW TIPEAIOJIOKEHHUS, KOUTO OKa3BaT e(eKT BBPXy OTUETEHHWTE CTOWHOCTH Ha
AKTUBUTE W TACHUBHUTE, U Ha OMOBECTSIBAHETO HA YCJIOBHU B3EMaHUs M 3aJbJDKCHUS KbM JlaTaTta Ha
OTYeTa, W PECH. BbPXY OTUYETEHHTE CTOMHOCTHH pa3MepH Ha NMPUXOTUTE M Pa3XOIUTE 3a OTYeTHATa
roguHa. Te3u TNpUOIM3UTENHU OLIEHKHM, HA4YMCICHUS M TPEANONOKEHHS ca OCHOBaHM Ha
nH(popMaIMATa, KOATO € HAIWYHa KbM JaTrata Ha (PUHAHCOBHUS OTYET, MOPAAd KOETO ObJeImmnTe
(hakTHUecKu pe3ynTaTd OWxa MOIJIM Ja ObJaT pa3iiMyHU OT TAX (KaTo B YCJIOBUsTA Ha (pUHAHCOBA
KpH3a HECHTYPHOCTHTE ca To-3HauuTe’dHw). OOGeKTHUTe, KOWTO MpPEIojaraT IO-BHCOKa CTENeH Ha
CyOeKTHBHA TpEleHKa MM CIOXHOCT HA, WIH KBAETO MPEANOJIOKEHHATa M MPHOIN3UTEITHUTE

CYCTOBOJHH OIICHKHU Ca CHIIECTBEHH 3a (DMHAHCOBHUS OTYET, ca omoBecTeHH B [Ipmmoxkenme Ne 2.20.

2.2. Konconuoupan cpunancoe omuem na opyrcecmeomo

Jpy>XecTBOTO € 3aloYHaI0 IpoIleca Ha U3TOTBSHE Ha CBOS KOHCOJMUINPAH OTUYET 3a IMepruoaa
stHyapu-toHu 2014 r. cermacio MC®O B cuna 3a 2014 1., B KOUTO OTYET 1€ € BKJIIOUEH U HACTOSILIUAT
uHAUBUAYaleH oT4eT. ChIIIacHO IJIAaHUPAHUTE NaTH PHKOBOJACTBOTO OYaKBa KOHCOJNHMIWPAH OTUET Ja
O0bae 0100peH 3a m3naBaHe He MO-KbCHO OoT 30 aBryct 2014 r. , ciem KOSATO JaTa OTYETHT e Obie

MyOJIMYHO HA PA3IOI0KEHNE HA TPETH JINIIA.

2.3. Cpasnumennu 0anHu

Jpy’XecTBOTO TpenacTaBsl CpaBHMTENHA HH(popMmanus B TO3UM (UHAHCOB OTYET 3a e€lHa
[peaxoaHa TOANHA.

Korato e Heo0xon1uMo, CpaBHUTETHUTE AaHHH ce peryacupuuupaT (M Mpeu3uucisaBar), 3a aa
C€ MOCTUTHE ChIIOCTaBUMOCT CIPSAMO POMEHHU B MPECTaBSIHETO B TEKYyIaTa roINHa.

[Ipes 2013 r. ca HampaBeHH pETPOCIEKTHBHH TPEUIYHCICHHUS ¥ pPeKIaCHPHUKAINA B
cpaBHuTenHara wuHpopmarmsa 3a 2012 r. O OTHOIIEHWE HA CIEIHUTE OOEKTH: IBIATOCPOUYHU
3a0b/DKEHUsST KbM IIEPCOHANa NpPU IEHCHOHMPAHE; APYr'M KOMIIOHEHTH Ha BCCOOXBAaTHHS IOXO[

(TmocneaBaIyM OIICHKH Ha TMCHCHOHHU IUIAHOBE ¢ Ne(pHHMpaHU TOXOIM) M HepaslpeaeneHa neyanoa.
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OCHOBaHHUETO 3a Te3U Npeu3yucieHus u pexinacudukanuu ¢ pesuzupanust MCC19. PrkoBoICTBOTO €
MIPEIIEHWIIO CHIIECTBEHOCTTA HAa TPOMEHUTE W € TMpHeJo, Y€ He € HeOoOXOJUMO HW3TOTBSIHETO U
npeaACTaBAHETO HA TPETHU OTUCT 3a (1)I/IH3HCOBOT0 CbCTOSIHHEC KbM HA4YaJIOTO Ha NPCAXOJHUA MIECPUOT —
01.01.2012 .

JlombTHUTENHO, PBKOBOACTBOTO HE € mnpueno mpomsHata B MCCI1, mokomkoTo HE €
3aIBIDKUTEITHO, 32 CMsSHAa Ha HAUMCHOBAaHUETO Ha OTYeTa 3a BCEOOXBATHHUS JIOXOJ — HOBOTO

HaMEHOBaHHWE € OTUET 3a IevandaTa Wiv 3arybara u IpyTrus BCEOOXBATCH TOXO.

2.4. @ynKkyuonanna éanyma u npu3HaA6ane Ha Kypcosu pasnuKu

OyHKIMOHaTHATA U OTUYETHA BallyTa Ha MpeACTaBsHE Ha (MHAHCOBHUS OTYET Ha IPYKECTBOTO
e Owpnrapckuar yeB. Ot 01.07.1997 1. neBbpT € Pukcupad B ChOTBETCTBHE ChC 3akoHa 3a BHB kbpMm
repMaHckaTa Mapka B ckoTHomienue BGN 1:DEM 1, a ¢ BpBeXJaHETO Ha €BPOTO KaTro OQUIMATHA
BarmyTa Ha EBpomeiickus chio3 - ¢ eBpoTo B choTHomeHne BGN 1.95583:EUR 1.

[Ipn mnbBpBOHa4YanHO TpHU3HABaHE, CclElKa B YyXAECTpaHHAa BalyTa Ce€ 3alucBa BbBB
(yHKIMOHAIHATA BAJIyTa, KATO KbM CyMaTa B Uy’KIECCTpPaHHA BaIyTa ce Ipujiara OOMEHHHAT Kypc KbM
MOMEHTa Ha cJieJIKaTa WK omnepauuara. [lapuuHuTe cpenctsa, B3eMaHHUATA U 33AbDKEHUATA, KaTO
MOHETapHH OTYETHH OOCKTH, [CHOMHHHPAaHH B UyXIECTpaHHa BaJlyTa, C€ OTYUTAT BbB
(yHKIMOHANHATAa BallyTa KaTo ce mpuiara oOMEHHHMST Kypc, mybOmukyBan oT BHB 3a mocnemnus
paboTeH aeH Ha chOTBeTHHUSA Mecell. KbM 31 mekeMBpH Te ce OIeHSABAT B OBITAPCKU JIeBa KaTo Ce
W3I0J13BA 3aKIIOYUTETHUAT oOMeHeH Kypc Ha BHB.

Edexture 0T KypcoBUTE pasiMKH, CBBP3aHH C YPEKAAHETO Ha CHENKH B Uy)XKICCTpaHHA
BaJTyTa, WM OTUNTAHETO HA CACIKU B UyX/JIEeCTpaHHA BaJIyTa IO KypcoBe, KOUTO ca Pa3InYHHU, OT TE3H,
[0 KOWTO IBPBOHAYAJIHO ca OWJIM NpPHU3HATH, CE BKJIIOYBAT B OTYETa 3a BCEOOXBAaTHHSA I0X0[ (B
nedanbara WM 3ary0ara 3a roJuHaTa) B MOMCHTA Ha BB3HHKBAaHETO MM, KAaTO C€ TPETHpaT KaTo
“npyru nmoxonw/(3arybu) oT OeHHOCTTa, HETHO”, C HM3KIIOYCHHE Ha TE3H, CBBP3aHU CHC 3aECMH,

JACHOMHWHHPAHU B 9YKACCTPAaHHA BaJIyTa.

2.5. Ilpuxoou

[Ipuxoaute B Opy’>KECTBOTO ce NMpU3HABAT HA 0a3a MPUHIMIIA 32 HAUYUCIIIBAHE U 0 CTEICHTA,
0 KOSITO CTOMAHCKUTE M3rOAU c€ MPUAOOMBAT OT APY>KECTBOTO M JOKOJIKOTO IMPHUXOJIUTE MOTaT
Ha/ICXKIIHO 2 Ce U3MEPAT.

[Ipu mpopaxxOure Ha MPOAYKUMS, CTOKA M MaTepHUald NPUXOJUTE CE NMPU3HABAT, KOTraTo
BCHYKH CBIIECTBEHH PUCKOBE M TMOJ3M, NPOM3TUYAIIM OT TAXHAaTa COOCTBEHOCT MpEMUHABAaT B
KyIlyBaua.

[Ipu mnpenocraBsiHETO Ha YCIyrd, HNPUXOIUTE C€ MPHU3HABAT, OTYMTAMKH eTama Ha
3aBBPUICHOCT Ha CAETKaTa KbM JlaTaTa Ha oT4eTa 3a (UHAHCOBOTO CHCTOSIHUE, aKO TO3HU €Tall MOXe J1a
ObIe HaIEKOHO M3MEPEH, KAaKTO M PAa3XOOUTe, M3BBPLICHH IO CHeJIKaTa M Pa3XxoAuTe 3a
NPUKJIIOYBAHETO .

[Ipuxoaute ce oueHsBaT Ha 06a3a cripaBeyIMBaTa IICHA HA MPOAAJCHUTE MPOMYKIHS, CTOKH H
YCIIyTH, HETHO OT KOCBEHHU AaHBLH (aKIM3 U JaHBK N00aBeHA CTOMHOCT) U NPEIOCTaBEHH OTCTBIKH U

pabaru.

11



BBJI'APCKA PO3A CEBTOIIOJINC A/l

MNPUJIOXEHUA KbM UHIUBUIAYAJHUS MEXIUHEH ®UHAHCOB OTUET 3A SIHYAPHU-
TOHMU 2014 roauna

PesyararsT oT mpogakba Ha ABITOTPaiiHM MaTepPUATHU U HeMaTepHaIHU aKTUBU C€ BKIIIOYBA
OT OTYETa 32 BCEOOXBATHHS JOXOJI Ha pell “Apyru noxoan/(3ary0u) OT JeiHOCTTa, HETHO .

HerHute pasnuku OT NpoMsiHA Ha BaJyTHH KypCOBE, CBBP3aHU C IMAPUYHU CPEJICTBA,
THPTOBCKH B3€MaHUs U 3aIbJDKEHUS, JEHOMIUHUPAHH B UyXKJIECTPaHHA BallyTa, C€ BKIIOYBAT B OTYETA
3a BCeOOXBaTHHS JIOXOJ , KOTaTO Bb3HHKHAT, KATO C€ MPEACTaBAT HETHO KbM “IpyTH T0X0u/(3aryomn)
OT JEHHOCTTa, HETHO”. AHAJIOTMYHO € MPEACTABIHETO Ha JIMXBUTE IO TEKYIIH CMETKH, U ThPTOBCKH
B3CMaHMUSI.

(DUHAHCOBUTE TNPUXOAM C€ MPEACTAaBAT OTACIHO Ha JHMIICBaTa CTpaHa Ha OTYeTa 3a
BCEOOXBATHHS JOXOM M C€ ChCTOAT OT: JMXBH IO PEIOCTABEHU 3a¢MH U JICTIO3UTH ¢ MHBECTUITHOHHO
MpeIHa3HAYCHUE, MTOJIOKUTEITHUTE KYPCOBU Pa3lIUKU OT MPEOICHKA HA ISAUPAHA B3EMaHUs, U IPYTH

revyayon OT CIIeKH ¢ GUHAHCOBU aKTHBH U TTACHBH.

2.6. Pazxoou

PasxonmuTe B ApYKECTBOTO Ce MPHU3HABAT B MOMEHTa Ha TAXHOTO BB3HUKBaHE M Ha 0a3a
MIPUHIWIINTE HAa HAYHUCISBAaHE W CHIIOCTABUMOCT ([I0 CTENEHTa, A0 KOATO TOBa HEe OM JOBEIO M0
MpU3HaBaHe Ha OOCKTH B OTYeTa 3a ((MHAHCOBOTO CHCTOSHUE, KOMTO HE OTIOBAPAT HA OIMpPEEICHUSATA
3a aKTUBHU W TIaCUBH).

PasxonmuTe 3a ObJeIM Nepuoan ce OTiiaraT 3a IMpU3HAaBaHE KaTo TEKYI pa3xoj| 3a Mepuoja,
IIpe3 KOWTO IOTOBOPHTE, 32 KOWTO CE€ OTHACHT, C€ M3IBIIHIBAT.

(DUHAHCOBUTE pPa3XOAHM Ce€ MPEACTABAT OTICIHO B OTYETa 3a BCEOOXBaTHHS NOXOI (B
rmeyanbara WM 3arybara 3a roamHatra). Te ce CBhCTOAT OT: OTPUIATECTHH KYPCOBH PAa3IUKH OT
IMPCOLCHKA Ha NEANPAHU B3EMaHUA, JIMXBU 110 ITOJI3BAHU KPECAUTH, BKJI. TAKCHU U JPYTU IIPCKU PA3X0aN
[0 KPEeOUTHTE, BATYTHH KYpPCOBH PA3jMKH MO KPEAWTH, M IPYTH 3aryOW OT CHIEIKU C (PUHAHCOBU

AKTHUBHU U ITIaCHUBH.

2.7. Hmomu, mawiunu u 0oopyosane

Nmoture, MmammHanuTe U 000pyABaHETO (IBJITOTPAWHW MaTEpUATHH aKTHBH) Ca MPEACTABEHU
BbB ()MHAHCOBHUS OTYET IO HCTOPUYECKA IIEHA Ha MpuaoOuBaHe (ce0ECTOMHOCT), HaMaJeHa C
HaTpynaHaTa aMopTu3anus M 3aryoute oT oOesneHka. VMoTuTe, MammHUTE W 00OpYIBaHETO
(mBRTOTpaHM MaTepHaHU aKTUBH), KOUTO ca Omnmn Hamuvyay KpM 01.01.2004 1., ca nmpeacraBeHu 1Mo
CIpaBe/UIMBaTa UM CTOWHOCT KBbM Ta3W JlaTa, OMpe/esieHa OT JUIEH3UPaH! OICHUTENN U TpHeTa 3a

3aMECTHUTEN (aHAJIOT) Ha I[eHaTa Ha MpuaoOuBaHe (CeOeCTORHOCT).

ITvpeonauanno npudoduesane

[Ipu mbpBOHAYANHOTO CH MPHUIOOUBAHE UMOTHTE, MAIIMHUTE ¥ 000PYIBAHETO CE OICHSBAT I10
ce0EeCTOMHOCT, KOSTO BKJIFOYBA MOKYITHATA II€HA, BKJI. MUTHUYECKH TaKCH M BCHUYKHU NPEKU Pa3Xxo.H,
HeoOXOIUMHU 3a NMPUBEKIAHE Ha aKTHUBAa B paboOTHO chcTosiHME. [Ipexute paszxonu ca: pa3sxonu 3a
MOATOTOBKA Ha OOEKTa, pa3sXoJH 3a IMbpBOHAYAIHA JOCTaBKa M 00paboTKa, pa3XxOAWTE 3a MOHTAX,

pa3xoau 3a XOHOpApH Ha JIUIIA, CBbP3aHU C MTPOCKTa, HEBH3CTAHOBSICMH TAHBIU U JIP.
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Jpy>XecTBOTO € Oompeneuio croiHocTeH mpar ot 500 JiB., O] KOUTO MPUIAOOUTHTE aKTUBU
HE3aBHCHUMO, Y€ TIPUTEKaBAaT XapaKTEPHUCTHUKaTa Ha JBITOTPACH aKTHUB, C€ TPETUPAT KaTO TEKYII

pa3xoa B MOMCHTA Ha HpI/IIIO6I/IBaHeT0 M.

Ilocneosawo ouensnsane
U30paHuaT oT APYKECTBOTO MOAXOH 3a IocienaBaiia OajaHCOBa OLIGHKA HAa HMOTHTE,
MaIIMHUTE U 000py/IBaHETO € MOAeNbT Ha cebectoitHocTTa Mo MCC 16 — nenara Ha npuaoOHBaHe

(C66€CTOﬁHOCTTa), HaMaJICHAa C HAYUCJICHUTC aMOPTHU3allui U HATPYIIAHUTC 3ary61/1 OoT 0663]_ICHK3..

Memoou na amopmusayus

JpyXecTBOTO W3ION3BAa JIMHEEH METOJ Ha aMOPTH3alls Ha IBJITOTPAWHUTE MaTepHaTHU
aKTUBU. 3eMsATa He ce aMopTH3upa. [10ne3HHsT )KUBOT 10 TPYNH aKTHUBHU € ONpeesicH B ChOTBETCTBHE
c: U3MYECKOTO M3HOCBaHe, crienuuKaTa Ha 000pyIBaHETO, OBACHINTE HAMEPEHHS 3a yIoTpeda u ¢
MPENOoIaraéMoTo MOPAJIHO OCTapsIBaHE U € KaKTO CJIeBa!

e crpagu — 20-80 1.

® IBTHU U TUIOIIAKOBU ChOPBKEHUs — 15-50 1.

e MamMHU U oOopynBaHe — 6-35T.

e chopBxKeHusa — 15-30 1.

® KOMIIOTpH — 2-4 T.

e TpaHCHOpTHU cpeacTtBa — 10-15 1.

® CTONAHCKM MHBeHTap — 5-20 T.

OnpeneneHusT CPOK Ha TOAHOCT HA IBJITOTPAMHUTE aKTUBU CE€ TPETIIeXkIa B Kpas Ha BCAKA
rOJMHA U MPU YCTAaHOBSBAaHE HA 3HAYUTEIHHU OTKJIOHEHMS CHPAMO OBJACHIMTE OYaKBaHUS 3a CpOKa Ha
M3II0JI3BAaHETO Ha aKTUBUTE, CHIIUAT CE KOPUTHPA MIEPCIIEKTUBHO.

Hocneosauwu pazxoou

Pa3xonmuTe 3a peMOHTH W MOANPHKKA Ce MPHU3HABAT 3a TEKYIIW B IEpUOJa, Ipe3 KOWTO ca
HanpaBeHU. VI3BBpILEHU MOCHEABAIll pa3Xoad, CBbP3aHU C UMOTH, MALIMHU U 00OpyABaHE, KOUTO
“MaT XapaKTep Ha MOAMsSHA Ha ONpECIICHH BH3JIOBH YacTU M arperatd, Wil Ha MPEyCTPOHCTBO U
PEKOHCTPYKIHS, C€ KalWTaIM3upaT KbM OajaHcoBaTa CTOMHOCT Ha CBHOTBETHHS aKTHB H Ce
Ipepasriiexk/ia OCTaThbUHUS MY IOJIC3CH JKUBOT KbM JlaTara Ha Kanutanusanus. ChIIeBPEMEHHO,
HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHHWTE KOMIIOHEHTH Ce H3MHCBa OT OalaHCOBaTa CTOWHOCT Ha
AKTUBUTE U C€ NMPU3HABA B TEKYILIUTE Pa3XoA1 3a NEpHOIa Ha MPEYCTPONCTBOTO.

Obe3uenka Ha akmueu

BanancoBuTe cTOWHOCTH Ha UMOTHTE, MAlIMHUTE U 00OPYABAaHETO MOAJICKAT Ha Mperyie] 3a
0o0e3IeHKa, KOraTo ca HaJWIle CHOWUTHS WIH TPOMEHH B OOCTOSATEICTBATa, KOWTO ITOKa3BaT, dUe
OanaHcoBaTa CTOMHOCT OM MOTIJia Jja ce OTJIM4aBa TPailHO OT Bb3CTAaHOBHUMATa MM CTOHHOCT. AKO ca
HaJIMIIe TaKUBA MHIWKATOPH, Y€ MPUOIMN3NUTEIHO OMpeesieHaTa Bb3CTaHOBIMA CTOMHOCT € TO-HUCKA
OT TAXHaTa OajlaHCOBAa CTOMHOCT, TO MOCJIEIHATa Ce€ KOPUTHpa A0 BH3CTAaHOBHMMATa CTOWHOCT Ha

aKTUBHUTE. Bb3cTaHoBHMMaTa CTOMHOCT Ha HBHFOTpaﬁHHTC MaT€puajiHhu aKTUBHU € II0-BHCOKaTa OT
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JIBETS: CIIpaBeUIMBa CTOMHOCT Oe3 pa3xodaw 3a mpojaxkda WM CTOMHOCT TIpH ymoTpeba. 3a
ONPEJENTHETO HAa CTOWHOCTTa MpH yrmoTpeba HAa aKTHBUTE OBJCIIUTE MAPUYHH TIOTOIU Ce
JUCKOHTHUpAT A0 TAXHATa HaACTOsAIIa CTOMHOCT KaTo ce nmpujiara OIMCKOHTOB (1)aKTOp npeau OaHblu,
KONTO OTpa3siBa TEKYIIMTE MAa3apHU YCIOBUS M OICHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe M
pHUCKOBETE CHEUU(UYHN 32 CHOTBETHHS aKTHB. 3aryOMTe OT OOE3ICHKAa Ce OTYHMTAT B OTYETa 3a

BCEOOXBATHUS J0X01 (B rmeyangdaTa Uim 32.1"}/6.’:1Ta 3a I‘O,I[I/IHaTa).

2.8. Hemamepuannu akmueu

HemarepuanHuTe akTHBH ca MPEJCTaBEHH BbB (PMHAHCOBUS OTYET IO I[eHA Ha MpUI00UBaHE
(cebecTolfHOCT), HAMalleHa ¢ HATpyIlaHaTa aMOPTH3AllMsl U 3aryoute oT 00e3leHKa. B TexHus chcTaB
ca BKITIOYCHU JIMIICH3H 32 MPOTPaMHU MPOYKTH, U3MON3BaHH B JAPYIKECTBOTO.

B apyxecTBOTO ce mpuiiara JIMHECH METOJ] Ha aMOPTHU3aIis HA HEMATCPUAITHUTE aKTUBU MPU
OTIpeJIeIICH MOJIe3¢H KUBOT 2 I'.  bajaHcoBaTa CTOWHOCT HAa HEMATCPHATHUTE AKTUBU TOJICKH Ha
nperyies 3a oOe3lleHKa, KOraTo ca HaluIle ChOWTHS, WIM TPOMEHH B OOCTOSTENCTBAaTa, KOUTO
MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM MOTJIa Jia Ha/IBUIIIaBa Bh3CTAHOBHMATAa UM CTOWHOCT. Torasa
o0e3lieHKaTa ce BKIIOYBA KaToO pas3xojl B OTYETa 3a BceoOXBaTHHS J0X0[ (B medanbarta uiau 3arybara

3a TOIMHATA).

2.9. Hneecmuyuu ¢ 0vuwiepnu opyrncecmea

HAbArocpouHnuTe WHBECTHLMH, NPEACTABIsABAIA aKIMW B JBUICPHH JAPYXKECTBa, ca
MIpEeACTaBeHN BHB (PMHAHCOBUS OTYET TI0 IIeHA Ha MPpUA00MBaHe (CeOECTOWHOCT), KOSATO TPEICTaBIIsIBa
CIpaBeUINBaTa CTOMHOCT Ha BB3HATPAKICHUETO, KOETO € OWIIO MIaTeHO, BKJ. MPEKUTE Pa3XoqH 110
npunoOMBaHe Ha MHBECTHUIIMATA, HAMAaJIeHa C HaTpyIaHaTa 00e3IeHKa.

Te3u mHBecTHIMU HEe ce THpryBaT Ha (oHmoBu Oopcu. [IpurekaBaHHTE OT APYKECTBOTO
WHBECTUIIMH B JBIIEPHU JIPYyXKECTBa IMOJJIEKAT Ha Tperiiea 3a obdesneHka. lIpm ycraHoBsBaHe Ha
yCIIoBHS 32 OOE3IIeHKA, ChIlaTa Ce MpHU3HABa B OTUETA 332 BCEOOXBATHHS JOXO[ (B medambaTa WU
3ary0aTa 3a roguHara).

[Ipu mokynka u nponaxkOa Ha WHBECTHIIMH B JBIICPHU JIPY>KECTBa Ce TpUilara “‘marata Ha
CKIIIOUBaHE” Ha CHEJIKATaA.

WHBecTuMnTe Ce OTMHCBAT, KOTaTO CE MPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TSIX Ha
JIpYTH JWIa TPH HACTHIIBAHETO HAa TPABHUTE OCHOBAaHWS 3a TOBA W 1O TO3M Ha4yMH ce 3aryOBa
KOHTpOJa BBPXY CTONAHCKUTE H3TOAM OT CBOTBEHHMS KOHKPETCH THII ~ WHBECTHUIIHH.
[lewan6ara/(3arybara) ot nmponax0ata UM ce MPEACTaBs ChOTBETHO KbM “‘(PHHAHCOBH MPHUXOIN~ WU

“(huHaHCOBHU pa3xoau” B OTYETA 3a BCEOOXBATHUSA J0X0 (B neuanbaTa WK 3arydara 3a roqdHaTa).

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OIEHeHH BbB (MHAHCOBUA OTYET 10 TIO-HHCKAaTa OT:
ceOecTOHOCTTa M HETHATa pealln3yeMa CTOWHOCT. Pa3xomure, KOUTO ce U3BBPIIBAT, 32 Ja CE J0BEE
JaJeH TPOAYKT B HETOBOTO HACTOSIIO CBCTOSHHE M MECTOHAXOXICHHE, C€ BKJIIOYBAT B

cebeCcTOMHOCTTa, KaKTO CIIEABA:
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® CYpPOBHHM W MaTepualyd B TOTOB BHJ — BCHYKH JIOCTaBHU Pa3XOJIH, KOWTO BKIIIOYBAT
@aKTypHa II€Ha, BHOCHHU MHUTAa U TaKCH, TPAHCIIOPTHU Pa3xXx0Jqu, HEBH3CTAHOBACMU JAaHBLIU U APYTHU
pa3xo/u, KOUTO TOTIPUHACST 3a TMPUBEKIAHE HA MATCPHUAIUTE B TOTOB 3a TAXHOTO M3MOJI3BAHE BU/I;

® FOTOBA MPOIYKIIHMS U HE3aBBPIICHO MTPOU3BOJICTBO — IIPEKUTE PA3XOH HA MATEPUAITU U TPY]I
U TpHCIHajamnaTa ce 4YacT OT IPOU3BOACTBEHUTE HEMPEKH pPa3XoAW IMPH HOPMAJIHO HATOBapeH
KamaryTeT Ha MPOU3BOJICTBCHUTE MOITHOCTH, 0€3 aIMUHUCTPATUBHUTE U (PUHAHCOBUTE PA3XOIH.

BritouBaHeTO Ha TOCTOSHHUTE OOILIONMPOM3BOJACTBEHH pPa3Xogu B ceOECTOWHOCTTa Ha
MPOM3BEKIAHATA TPOAYKIIHS CE U3BHPIIBA HA 0a3aTa HA HOPMATHUS KaNaIlUTeT Ha TIPOU3BOJACTBEHUTE
MOIHOCTH. M30paHaTa OT JApYyXKecTBOTO 0a3a 3a pasmpeleliCHHETO MM € MPEKHTE pa3Xoad 3a
Matepuand. HopMmamHUSIT TPOM3BOJACTBEH KamaluTeT Cce ompeaenas Ha 0aza oTpabOTEeHU
MaITHHOYACOBE (CPEIHO MPETETIICHU 32 MECelT).

HopManHuAT KanammrTeT ce ompeneis MO BHOBE MPOU3BOACTBA U Ha 0a3a HAONIOJCHHS 3a
JIBIDKEHHETO Ha ChOTBETHUS MMOKA3aTeN B PAMKUTE HA MEPHOJ MEXKTY TPH JIO TET TOIHHU.

[Ipu ymorpedara (nmponax0arta) Ha MaTEPHATHHUTE 3allacd C€ W3I0JI3BA METOABT HA CPEIHO-
TIpeTeriicHaTa eHa (Ce0eCTOMHOCT).

HerHara peanu3yema CTOMHOCT MpeICTaBiIsIBa MPUOIU3UTEIIHO OIPE/IeIeHaTa IPOIaXKHa [IeHa
Ha JaJcH akKTHB B HOPMAIHHUS XOJI HAa CTOMAHCKaTra JeWHOCT, HamalleHa C HPUOIU3UTEITHO
OTPE/ICTICHUTE PA3XOJd MO JOBBPIIBAHETO B THPTOBCKM BHUJ HAa TO3M AKTHUB U NPUOIUIUTEIIHO

OTIPEICNICHUTE Pa3X0/IU 3a pealTu3allysl.

2.11. @unancosu uncmpymenmu

2.11.1. @unancosu akmueu

HpyxecTBOTO Kiacudurpa cBouTe GUHAHCOBH aKTHBHU B KATETOPHATA “3aeMHU (KPEIUTH) H
B3emanus’. Kinacudukanusara e B 3aBUCUMOCT OT CHITHOCTTA WM MPEIHA3HAYCHUETO HAa ()MHAHCOBUTE
aKTUBM KBM JaraTa Ha TSIXHOTO NpuAoOmBaHe. PBKOBOICTBOTO ompenens kiracupuKamusiTa Ha
(pMHAHCOBUTE aKTHBH Ha JPYKECTBOTO KbM JaTaTa Ha IbPBOHAYAIHOTO UM MPHU3HABAHE B OTUYETA 3a
(hMHAHCOBOTO CHCTOSIHHE.

OOuuaitHO Jpy’KeCTBOTO NpPU3HABA B OTYeTa 3a (DUHAHCOBOTO CBHCTOSHUEC (HUHAHCOBUTE
AaKTUBU Ha JaTaTa Ha ThpPryBaHE — JaTara, Ha KOATO TO ce€ € OOBBp3aio (IOej0 € OKOHYaTeJeH
AHT@XXUMEHT) Jla 3aKyld ChOTBETHUTE (PMHAHCOBH aKTHBU. DUHAHCOBU aKTHBU IPBOHAYAIHO CE
OIICHSIBAT TIO TSAXHATA CIPABEINBA CTOMHOCT ILTIOC TIPEKUTE Pa3X0/Iy 110 TPAH3aKIIHATA.

duHaHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHUE HA APYIKECTBOTO,
KOTaTo IpaBaTa 3a MoJy4YaBaHe Ha Mapu4YHH CPelCTBa (IIOTOIM) OT TE€3HW aKTHBH Ca M3TEKIH, WIH ca
MPEXBBPICHA W JPYKECTBOTO € TPEXBBPIMIO CHIIECTBEHATA YACT OT PUCKOBETE W TIOJBHTE OT
COOCTBEHOCTTa BBPXY aKTHBa Ha APYTO APYKECTBO (JiHIle). AKO IPYKECTBOTO MPOIBIIKABA /1 TBPKH
CBIICCTBEHATA YacT OT pHUCKOBETE M TION3UTE acOLUUHpaHH CBhC COOCTBEHOCTTa Ha JaJieH
TpaHchepupaH (UHAHCOB aKTHWB, TO MPOIBIDKABa N1a MPH3HABa aKTWBa B OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHHE , HO MPU3HABA CHIO U 00E3MEUCHO 3aIbDKEHUE (3a€M) 32 TIOTyICHUTE CPEIICTBRA.

Kpeoumu u 63emanus

Kpeautute W B3eMaHusATa ca HEJICPUBATUBHU (MHAHCOBUM aKTUBU C (DUKCHpaHH WU

YCTaHOBHUMHU IUIAIIAHUA, KOUTO HE CC€ KOTHPAT Ha AKTHBCH IIa3ap. Te ce OICHABAT B OTYCTA 3a
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(DMHAHCOBOTO CBHCTOSIHME TIO TAXHATA aMOPTHU3UpyeMa CTOWHOCT NMPH HM3MOJI3BAHETO Ha METoJa Ha
edeKTUBHATA JINXBa, HAMAaJIeHa C HampaBeHa oOe3lieHka. OOnJaiiHUTE aKTHBH 32 JPYKECTBOTO B Ta3H
rpymna ca: TBProBCKH U JPYTd B3eMaHUs, MPEIOCTaBEHN 3a€MHU, W MapUYHU CPEJICTBA MO TEKYIIH U
JETIO3UTHU CMETKU B OaHkW. Te3w akTHBH Ce BKJIIOYBAT B TpyllaTa Ha TEKYIIUTE aKTHBH, KOTaTo
MaTYpUTETHT UM € B paMKUTe Ha 12 Mecella Wik B €IMH OOMYacH ONePaTHBEH UK Ha IPYKECTBOTO,
a OCTaHAJIUTE — KaTO HETEKYILH.

Ta3u rpyna (nHAHCOBM aKTHBH BKIIOYBA: MIPEIOCTABEHN 3a€MH, THPTOBCKH B3EMaHHS, IPYTH
B3€MaHHsI OT KOHTPareHTH W TPETH JIMLA, MAPUYHU CPEACTBA M MAPUYHM €KBUBAJIEHTHU OT OTYETa 3a
(mHAHCOBOTO ChCTOSHWE . JIMXBEHWAT NOXOJ MO KPEIWTHUTE W B3EMaHUATa ce MpHU3HAaBa Ha 0asa
e(eKTHBHA JIMXBA, OCBEH IIPH KPAaTKOCPOUHUTE B3EMaHHMsS MOJA 3 Mecela, KbACTO MPU3HABAHETO Ha
TaKaBa JIMXBa € HEOCHOBATEIIHO KAaTO HECHIECTBEHO W B paMKHATE HA OOMYalHUTE KPEIUTHH YCIOBHS.
JIMXBeHUAT AOXOJ MO MPEAOCTaBEHH KPEIHWTH CE MPEICTaBs B OTYETa 32 BCEOOXBAaTHHS JOXOH, KbM
“dvHAHCOBM TPUXOON~, a TPHUXOAWTE OT JIMXBH IO TEKYIIH OAHKOBHM CMETKHM W IO THPTOBCKH
B3€MaHHUA B “APYyru N0XOAU OT AeHHOCTTa .

Ha nmarara Ha Bcekm oT4eT 3a (PMHAHCOBOTO CBHCTOSHWE JAPYKECTBOTO OICHSBA Ialld ca
HACTBIMIN CHOUTHS M OOCTOSTENICTBA, KOUTO MOKa3BaT HATMYMETO Ha OOCKTUBHH JOKa3aTeNCTBa, ue

oTaereH GUHAHCOB aKTHB FITH TPyIa aKTHBH UMa 00e3IeHKa.

2.11.2. @unancosu nacueu u UHCMPYMeHmMu Ha cOOCMEeH KANUmMal

JpyecTBOTO KJIacH(PUUUpPa ABITOBU MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KalMTal
WA KaTo (pMHAHCOBM 3aJb/DKEHHMS WJIM KaTo COOCTBEH KamluTajl B 3aBUCHMOCT OT CBIIHOCTTa U
YCIIOBHSITA B JOTOBOP ChC CHOTBETHHUSI KOHTPAreHT OTHOCHO T€3U HHCTPYMEHTH.

Dunancosu nacugu

(DUHAHCOBUTE MACHBH ca KIACUHUIMPAHU OT JAPYKECTBOTO MPH ITbPBOHAYATHOTO MM
BB3HUKBAHE B KATErOpHATa “IPYTH (MHAHCOBU MACUBHU .

Jpyru ¢uHAHCOBM TAacHBH BKJIIOYBAT 3aeMH (KPEAWTH), 3aIBJDKEHHS KbM JOCTaBUMLIN U
IOpyrd KoHTpareHTH. IIbpBoHauanHO Te ce HMpu3HABaT B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHUE IIO
CIpaBeUIMBa CTOMHOCT, HETHO OT IIPEKUTE pa3XoAu IO TpaH3aKLUUATa, a IOCIEABal0 — II0

aMOpTH3UpyeMa CTOWHOCT 1o MeTo/1a Ha eektuBHaTa nuxBa (IIpunoxerns Ne 20,21 u 22).

2.11.3. Buooee ghunancosu uncmpymenmu

Twvp2oecku u opy2u e3emanus

TBpProBckuTe B3eMaHUs C€ MPENCTaBAT U OTYUTAT 10 CTOWHOCTTA HA OPUTHHAIHO W3a/IeHaTa
(daktypa (cebecTOMHOCT), HaMajJeHa ¢ pa3Mepa Ha O0O0e3leHKara 3a HechOUpaeMH CYMHU.
[Ipubnm3uTenHaTa omeHKa 3a 3ary0r OT ChbMHHUTEHA UM HeChOWpaeMu B3eMaHUs ce MpaBH, KOraTo 3a
cbOMpaeMocTTa Ha IpUlaTa CyMa WMIM Ha 4YacT OT Hes ChIIECTBYBa BHCOKa HECHUTYPHOCT.
HecnOupaemure B3emaHHs c€ W3MHCBAT, KOTaTO C€ YCTAHOBAT IPaBHUTE OCHOBaHUS 3a TOBA.
OOe31ieHKaTa Ha B3EMaHHATA CE HAYHCIIABA Ype3 ChOTBETHA KOPECIOHACHTHA KOPEKTHBHA CMETKA 32
BCEKH BHJI B3eMaHE KbM CTAaTUATA “APYrd pa3xoau’ Ha JUICBATa CTPaHA HA OTYETa 32 BCEOOXBATHUS

IOXOJI.
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Juxeonocnu 3aemu u Opyzu npugiedenu uUHAHCO8U pecypcu

Benuky monydeHH 3aeMu M JIPYTH MPUBJICYCHH (DUHAHCOBH PECypCH ca TPEACTABEHU IO
ce0ecTOMHOCT (HOMUHAIHA CyMa), KOATO CE€ MpHeMa 3a CIpaBeJIuBa CTOMHOCT HA IMOIYYEHOTO IO
clenKara, HETHO OT MPEKHTE Pa3XOJH, CBBP3aHM C TE3W 3aeMU W mpuBieueHH pecypeu. Cren
IbPBOHAYAIIHOTO IPU3HABAHE, JTUXBOHOCHUTE 3a€MU U JAPYT'U IPUBIIEYECHU PECYPCH, CE OLEHABAT
MOCIIE/IBAIIO TI0 aMOPTH3UpyeMa CTOWHOCT, ONpe/IelieHa upe3 Mpuiiarane Ha MeToja Ha e()eKTUBHATA
JUXBa. AMOpPTH3MpyeMaTa CTOWHOCT € HM3YMCIIeHa KaTo ca B3eTH IMPEJBHJ] BCUYKH BHJOBE TAKCH,
KOMUCHOHHU H JPYTH Pa3XOJH, BKI. TUCKOHT WIN MPEMUs, aCOLMUPAHU ¢ Te3u 3aeMu. [lewandure u
3ary0OuTe OT TSAX Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHS JOXOJ] KaTO ()MHAHCOBH MPHUXOAH WU

pa3xoau mpe3 nepuoaa Ha aMopTU3aIuA UK KOraTo 3aAbJLDKCHUATA CC OTIIUIIAT WK peaAyluupar.

Tovpzosecku u opyzu 3a0vaixceHus
3ambIDKEHUSITa KbM JOCTABUMIN M JPYTUTE TEKYIIH 3aIbJDKEHHS C€ OTYUTAT 10 CTOWHOCTTA
Ha opuruHaiHUTe (akTypu (ceOecTOHHOCT), KOSATO Ce IMpHeMa 3a CIpaBeljiuBaTa CTOMHOCT Ha

cIeNKaTa, KOATo I1e 0b/ie U3IUIaTeHa B ObICIIe CPENTy MOTYUYCHUTE CTOKH U YCITyTH.

Ilapuunu cpedcmea u napuunu eKeuganIenmu
[MapuuHuTe cpeacTBa W EKBUBAJIGHTH B OT4YeTa 3a ()MHAHCOBOTO CBHCTOSHUE BKIJIIOYBAT

KaCOBUTEC HAJIMYHOCTH, pasilIallaTCJIIHUTE CMETKHU U JCTIO3UTUTE B 0OaHKH.

2.11. lapu u napuunu exeusanenmu 3a OIIIl

[lapuunuTe cpencTBa M EKBUBAJEHTH 3a IeNUTe Ha oTdera 3a mapuyHu mnortouu (OIIIT)
BKJIIOYBAT KaCOBHUTE HAJMYHOCTH, Pa3IUIAIATEIHUTE CMETKH M KPaTKOCPOYHHTE ACMO3UTH B OaHKH,
YHUUTO OPUTHHAJIEH MaTypuTreT € 10 3 Mmecela. biokupaHUTe Mapu4HU CpeiCTBa HE ce BKJIIOYBAT B
Ta3y rpyma.

3a nenure Ha U3TOTBSHETO HA OTYETa 33 MAPUIHUTE TOTOLIH:

® [ApPUYHWUTE MOCTBHIUIEHHUS OT KJIMEHTH W MapUYHUTE IJIAIlaHus KbM JOCTaBUMIM Ca
npencrtaBeHu OpyTHO, ¢ BkiroueH [1JIC (20%);

® JIUXBUTE, CBBP3aHU C KPEIAWTH, OOCIyXBallM TEKyllaTa NEHHOCT, CE BKIIOYBAT B
omnepaTUBHA JIEUHOCT;

® JINXBUTE, [0 IBITOCPOYHH OAHKOBH KPEOUTHU ChC CHENHANHO NMpeIHa3HaYCHNE CE BKIIIOYBAT
BBB (pMHAHCOBATa ACHHOCT;

® JIUXBHUTE IO MPENOCTaBeHW CBOOOIHHM IapUYHM CpeAcTBa Hoj ¢opmara Ha KPaTKOCPOUHH
KpeAWTHU Ce TPeTHpaT KaTo MHBECTUIIOHHA JISHHOCT.

® KpPaTKOCPOYHO OJIOKHMpaHHWTE MapUYHU CPEICTBA Ca TPETUPAHH KaTO MapWYHU CPEACTBa U
CKBUBAJICHTH.

o miateHuAT JJIC npu mocraBka Ha ABATOTPAWHHM aKTHBH OT CTpaHaTa C€ IOCOYBA Ha pen
“IUtaranig KbM JIOCTaBYUIM® KbM IAPUYHUTE TMOTOIM OT ONEepaTHBHA JEHHOCT, JOKOJKOTO TOM
ydacTBa M C€ BB3CTAHOBSIBA 3a€OHO W B OINEPATHBHUTE MOTOLM HAa IPY>KECTBOTO 3a CHOTBETHUS

mepuo (Mecetr).
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2.13. Ilencuonnu u Opyzu 3a0badceHUss KbM HEPCOHANA NO COUUATHOMO U MPYO06o
3AKOHO0AmMEICME0

TpymoBUTE OTHOIICHHUS ¢ PAOOTHUIIMTE M CIYXHUTEIUTE HA JPYKECTBOTO, B KAUYECTBOTO MY
Ha paboTojaren, ce OCHOBaBaT Ha pasnopenoute Ha Kojekca Ha Tpyaa W Ha pasmnopenduTe Ha

):[eflCTBa].LIOTO OCUTYPUTCIIHO 3aKOHOAATEJICTBO.

Kpamkocpounu 0oxoou

KpaTtkocpounute noxoau 3a mepcoHana moja (opMarta Ha Bb3HATPKICHHS, JOIUIAIAHUS U
NpUIOOUBKY, (M3MCKyeMH B paMKuTe Ha 12 Mecera ciiefy Kpass Ha Nepuona, B KOWTO MEPCOHANBT €
TIOJIOKMJ TPYII 32 TSIX, WIN € M3ITBIHIIT HEeOOXOIMMHTE YCIIOBHS) CE MPU3HABAT KAaTO pa3XoJl B OTYETa
3a BceoOXBaTHHS 0X0A (B medanmdara WM 3arydara 3a ToAuHaTa) B IEpHoa, B KOHTO € IMOJ0KEH
TPYABT 3a TAX WIH Ca U3IIBIHEHH U3UCKBAHUITA 32 TAXHOTO MOJTy4YaBaHe, U KaTO TEKYLIO 3aJbIDKEHNE
(cmex mpucnajzaHe Ha BCHYKHM TUIATEHW BeYe CYMH W IIOJNaraliyd ce YAPBXKKH) B pa3Mep Ha
HEJIMCKOHTHpaHaTa UM cyMa. JIBIDKUMHTE OT OPYKECTBOTO BHOCKHM II0 COLMATHOTO H 3APABHO
OCHTYpSIBaHE Ce MPHU3HABAT KAaTO TEKYI Pa3xoi M 3aIbJDKCHHE B HEANCKOHTHUPAH pa3Mep, 3aeIHO U B
nepruoa Ha HaYHMCIIeHUE HAa ChOTBETHUTE JOXOAM, C KOMTO T€ Ca CBBbP3aHH.

KbM narara Ha Bcexu HHAHCOB OTYET APYKECTBOTO IMPABH OLIEHKA HA cCyMaTa Ha OYaKBaHUTE
pasxoau Mo HAaTPyHBALIUTE Ce KOMIIEHCHPYEMH OTIYCKH, KOSITO Ce OYakBa jAa ObAe M3IUIaTeHa KaTo
pe3ynraT OT HEHW3MOJI3BaHOTO TIPaBO Ha HATPYNaH OTIYyCcK. B omeHkara ce BKJIIOYBAT
npuOIU3UTENHATA TIPElleHKa B HEAUCKOHTUPAH pa3Mep Ha Pa3XOIHTe 3a CAaMHUTE BBb3HAIPaKICHUS U
pa3xoauTe 3a BHOCKH IO 33BJDKUTEITHOTO OOIECTBEHO OCHUTYpsBaHE, KOUTO pabOTOMATENSAT ABIKA

BBPXY T€3U CYMH.

Tanmuemu u 60HYCHU cxXeMU
CwriaacHo VYcraBa Ha JApPYXECTBOTO TpH B3eTo pemeHne Ha OOmOTO CcHOpaHHe Ha
AKLIMOHEPUTE U3IIBIHUTEIHUAT IUPEKTOP MMa IpaBO Ja IOJIy4YHd €IHOKPAaTHO Bb3HAIPAXKICHUE

(TanTHEM) B pa3Mep Ha 1 % OT HeTHaTa meyanda Ha IPY>KECTBOTO.

Mvneocpounu 00xo0u npu nencuonupane

Inanose ¢ deghunupanu 6Hocku

OCHOBHO 3aAbDKeHHE Ha paboTomaTenss € Ja W3BBPIIBA 33aIBDKUTETHO OCHTypsSBaHE Ha
HaeTusi mepcoHan 3a (o “TleHcHMH”, AOMBIHUTENHO 3aJbDKUTETHO INEHCHOHHO OCHUTYpsIBaHE
(I3I10) , dhoux “Obmo 3abomsBane u MaitanacTBO” (O3M), hoHn “be3padoruma”, oun “Tpymosa
smomonyka u  npodecuoHanna Oonect” (T3[16), um 3apaBHO ocurypsiBaHe. Pa3mepute Ha
OCHUTYPHUTEITHUTE BHOCKH CE€ YTBBPKIABaT ChC 3akoHa 3a O0rompkera Ha 10O m 3akoHa 3a OromkeTa Ha
H3O0K 3a croTBeTHaTa roguHa. BHOCKHTE ce pa3npenessiT MeKay padoToAaTeNsl U OCUTYPEHOTO JIHLEe
B ChOTBETCTBHE C mpaBmiara oT Komekca 3a comuanHo ocurypssane (KCO) B crotHOmEHUe 60:40
(2012r.: 60:40).

Te3u ocuryputenHu NMEHCHOHHH IJIAHOBE, MPHUJIATaHU OT JIPYKECTBOTO B KA4eCTBOTO My Ha
paboromaten ca IuiaHoBe ¢ JAeUHHpaHW BHOCKU. [Ipu TAX paboTomaTensT IJiama MECcedyHO

OTIpe/ieTIeHH BHOCKU B IbpxkaBHUTE QoHmoBe “Ilencun”, donx “O06mo 3a001s1BaHe ¥ MaliYUHCTBO”,
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doun “bespaboruma”, ¢oun “Tpymoa 3yomnoiyka u mnpodecHoHanHa 00jecT”’, KakTo U B
YHHUBEPCATHU U MPOGECHOHATHH MEHCHOHHH (POHIOBE - Ha 0a3a (PUKCHPAHUTE TO 3aKOH MPOIICHTH U
HsSMa TPAaBHO WM KOHCTPYKTHBHO 3aJbJKCHHME Ja JoIliamia BbB (OHIOBETE B OBACUIM BHOCKHU, B
CITyYauTe, KOraTo Te HAMAT JOCTATHUHO CPEICTRBA Jla M3MJIATAT Ha CHOTBETHHUTE JIUI[A 3apabOTECHHUTE OT
T4X CyYyMH 3a I€puola Ha TPYAOBUA CTax. AnHanoruyuu ca #u 3abJIZKCHHUATA IIO0 OTHOIIICHHE Ha
3JIPaBHOTO OCHTYpPsIBaHE.

KbM npykecTBOTO HsIMa Ch3laieH W (YHKIMOHUPAIl YacTeH JOOPOBOJICH OCUTYPUTEICH
dhonx.

JBIDKUMHATE OT IPYKECTBOTO BHOCKH TI0 IUTAHOBETE C Je(GUHUpaAHH BHOCKH 32 COIMAIHOTO H
3IpaBHO OCHUTYpsSIBaHE C€ INPU3HABAT KAaTO TEKYIl pPa3xoJi B OTYEeTa 3a BCEOOXBaTHHUS a0XO7 (B
revanbara win 3arybara), ocBeH ako maaeH MC®O He M3MCKBa Ta3W CyMa J1a Ce KalmuTaIH3Hpa B
ce0eCTOMHOCTTa Ha OTPECICH aKTUB, U KaTO TEKYIO 3ab/DKCHUE B HEJMCKOHTUPAH pa3Mep, 3acIHO
Y B TIEpHOJIa HA MOJIaraHe Ha TPYyJa U HA HAYMCIICHHETO Ha ChOTBETHHUTE JOXOJIM HA HACTHTE JIWIA, C

KOHUTO JOXOAU BHOCKHUTE Ca CBbP3aHHU.

Inanoge ¢ depunupanu 0oxoou
CwriacHo Kopekca Ha Tpyaa APY»KeCTBOTO B KauecTBOTO My Ha paborojaren B bwirapus e

3aJbJDKEHO J1a U3IUIAIla Ha NIepCOHaNa IIPY HacThIIBaHE Ha IIEHCUOHHA Bb3pacT 00€3ILEeTeHUE, KOETO B
3aBHCHUMOCT OT TPYAOBHS CTaX B NPEANPUATHETO MOXE Aa Bapupa Mexnay 2 u 6 OpyTHH paboTHH
3amjaTH KbM JaraTa Ha IMpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHouleHue. 11o cBouTe XapakTepuCTHKU

TC3U CXEMHU IIPEACTABIABAT Heq)OHILI/IpaHI/I IIJIAaHOBE C )qu)I/IHI/IpaHI/I J0XO0IH.

W3urcieHneTo Ha pa3Mepa Ha Te3W 3ab/DKCHHS Hajara y4acTHETO Ha KBaJTHU(DHUIIUpaHH
aKTIOEpH, 33 J]a MOXKE JIa Ce ONPEICIH TAXHATA CeTalllHa CTOMHOCT KbM JlaTaTa Ha 0TYETa, 10 KOATO T
ce MPEJCTABAT B 0TYETa 332 (HHAHCOBOTO CHCTOSHHE, @ PECIIEKTUBHO U3MEHEHUETO B CTOMHOCTTA MM -
B OTUETA 32 BCEOOXBATHUS JIOXOJ KAaTO: a) Pa3XOJUTE 3a TEKYI| U MUHAI CTaX, Pa3XOJUTE 3a JINXBA U
e()eKTUTE OT CHKPAIICHUATA U YPSIKIAHUATA CE PU3HABAT BE/IHATA, B IEPHO/A, B KOUTO Bh3HUKHAT, U
ce TIPEeICTaBAT B TEKyIaTa mevanoa wim 3aryda, 1o cTaTus ,,pa3Xxoau 3a IMepcoHan’, a 0) epekTuTe oT
MOCIIEIBAIUTE OLICHKU Ha 3aJIbJDKCHUSITA, KOUTO IO CHINECTBO MPEACTABISIBAT AKTIOCPCKH MEYAION U
3ary0M ce NMpH3HABaT BeaHAra, B TNEpUOJa, B KOWTO BBH3HHKHAT, W CE MPEJCTaBAT KbM JIPYTHTE
KOMITOHCHTH Ha BCEOOXBATHHUS JOXOJ, MO CTaTHsl ,,[TOCICABAIIU OIEHKHA Ha MEHCHOHHU IUIAaHOBE C
nedrHUpaHU AOXO0MN~ . AKTIOEPCKUTE TedaaOu M 3aryOd MPOM3THYAT OT IMPOMEHU B aKTIOCPCKUTE
MIPEITOJIOKEHUS U OTIHTA.

KbM marata Ha BCeKM roauilieH (MHAHCOB OTYET, JPYKECTBOTO HAa3HAYaBa CEPTHPHUIIUPAHH
AKTIOCPH, KOUTO M3/1aBaT JIOKJIAJ] C TEXHUTE U3YHCICHHUS OTHOCHO JBJITOCPOYHHUTE UM 3aIbIIKCHHS
KbM IEpCcOoHaa 3a O0C3IIETeHUs MpHU MEHCHOHUpaHe. 3a IeNTa Te Mpuiarat KpPeauTHUS METO] Ha
NMporHo3HuTe enuHuiy. CeralHaTa CTOMHOCT Ha 33aIbJDKCHHETO IO Je()UHUPAHUTE JIOXOAHU CE
W3YHCIISIBA Upe3 TUCKOHTHUPAHE Ha OBJEIUTE TAPUYHU IMTOTOIH, KOUTO C€ OYaKBa Jia ObJaT M3IIaTeHU
B PaMKUTEC Ha MaTypUTeTa Ha TOBa 3abJDKCHHE W TPU W3IOJI3BAHETO HA JMXBEHUTE PABHUINA Ha
J'bPKABHU JIBIITOCPOYHU OOJIUTAITUY C TIOZI0O0CH CPOK, KOTHPaHU B Bbirapus., KbJeTo GyHKIIMOHHPA U

CaMOTO JIPY>KECTBO.
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M3meneHusTa B pazMepa Ha 3aIbDKCHISITA HA JPYKECTBOTO KBM MEPCOHANA 32 00€3IIEeTCHUS
IIpH IEHCUOHWPAaHe, B T.4U. pa3X0Jy 32 TEKYIl U MHHAJ CTa)X C€ OTYMTAT KbM ‘‘pa3Xxo/H 3a IepcoHaa’”,
a JuXBaTa OT pPa3rPBINAHETO HA CeramHaTa CTOMHOCT KBM ,,()MHAHCOBH pa3xoau” B OT4UETa 3a
BceoOXBaTHHS A0X0J (B mevanbara win 3ary0ara 3a roguHara). VI3MeHeHHETO Ha aKTIOEpPCKUTE

revyanou WM 3aryou ce OTYUTa B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS TOXOJ.

/loxoou npu nanyckame

ChrilacHO MECTHHUTE pasnopeidd Ha TPYIAOBOTO U OCHTYPUTEIIHO 3aKOHOIATEJICTBO B
boearapus, mpykecTBOTO KaTo paboTomaTelIsIT MMa 3aTbDKCHHE Ja M3IUIaTH IpH MpeKpaTsBaHe Ha
TPYIOBHS JOTOBOP MPEIU IIEHCUOHUPAHE OTPEIeTICHH BU0BE 00C3METCHHUS.

Jpy’XeCTBOTO TpH3HABA 3aJbJDKCHUS KbM IEPCOHANA MO JOXOAU IPU HAIyCKaHE Mpeau
HACTHIIBaHE Ha TEHCHOHHA BB3PaCT, KOTATO € JIEMOHCTpPHpaH OOBBp3BAIll aHTAKUMEHT, Ha 0a3a
nyOJIMYHO aHOHCHpPAH ILIaH, BKI. 3a MPECTPYKTYpUpaHE, Ja Ce MPEKpaTH TPYAOBHUAT JOTOBOP CHC
CHOTBETHHUTE JHIa 0e3 Ja MMa BB3MOXKHOCT Ja C€ OTMEHH, WIM Tpu (OPMAIHOTO H3/1aBaHE Ha
JIOKYMEHTHTE 3a TOOpPOBOJIHO HamyckaHe. Jloxoau npu HamyckaHe, IJIaTUMHM MOBede OT 12 mecena, ce
JTUCKOHTHPAT U MPEACTABAT B 0TYETa 32 ((HHAHCOBOTO CHCTOSHHE IO TAXHATA CeralllHa CTOHHOCT.

2.14. Akyuonepen kanumas u pezepeu

Bbrearapcka posza Ceromonuc A/l e ch3ganeHo KaTto akIMOHEPHO JpyxkecTBo. Karo TakoBa e
3aIBJDKCHO J1a peructpupa B THProBCKUS PETUCTHD OMPEICIICH pa3Mep Ha OCHO6EH AKUUOHEPEeH
Kanuma, KOUTO Ja CIy)KU KaTo oOe3lneueHre Ha KPEeAUTOPUTE Ha JIPYKECTBOTO 3a M3IMTBIHEHHE Ha
TEXHUTE B3eMaHUs KbM HET0. AKIIMOHEPUTE OTTOBAPSAT 3a 33 bJDKCHUATA Ha IPYKECTBOTO JI0 pa3Mepa
Ha CBOETO aKI[MOHEPHO y4JacTHE B KalMTala U MOTaT Jia IPETeHINPaT BPbIaHe HA TOBA YYaCTHE CAMO
B TIPOM3BOJICTBO IO JIMKBUAALHUS HIIK HEChCTOATEIHOCT. J[py»KECTBOTO OTYMTA OCHOBHMSI CH KaIlUTasl
10 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B Ch/Ia aKIIUH.

ChITacHO U3UCKBAHUATA HA THProBCKUS 3aKOH M YCTaBa IPYKECTBOTO € JUTHKHO 11a (hopMupa
U hono Pe3zepeen, kKaTo U3TOYHHUIIY HAa POHJA MOTAT J1a ObJAT:

® Haif-MaJNKo eIHa JleceTa OT medanbaTa, KOSTO Ce OTHelNs JOKaTo CpelcTBara BBB (hoHIa
JIOCTHTHAT €IHA JIeceTa 9acT OT aKIIMOHEPHUS KaIllUTajl MIIH ITO-TOJIsIMa YacT, OTPEeNICHa 110 PeIIeHre
Ha O0OII0TO CHOpaHUE HA aKITUOHEPHTE;

e cpelcTBaTa, MOJMYYEHH HAJ HOMUHAIHATA CTOMHOCT HA AaKIMHUTE TMPH H3IABAHETO MM
(mpeMueH pe3epB);

® [pYTH U3TOYHUIIN, PEIBUICHU 10 pemenne Ha O0moTo crOpanue.

CpencrBata oT poHAa MOTaT Jia ce U3IMOJI3BAT caMo 3a MMOKPUBAHE Ha TOJUIIIHATA 3ary0a U Ha
3aryom ot mpemxomHu romuHu. KoraTo cpemctBata BBB ()OHAA JOCTUTHAT OIMPEICIICHHS B yCTaBa
MUHUMAJICH pa3Mep, CPeICTBaTa HaJ Ta3W CyMa Morar Ja ObJaT W3IMOJ3BaHU 3a YBeIMYaBaHE Ha

aKI[MOHEPHUSI KalluTal.
2.15. Ilposu3suu

HpOBI/ISI/II/I CC MNPpHU3HABAT KOraToO APYKECTBOTO MMa HACTOAMNIO (KOHCprKTI/IBHO NI HpaBHO)

3aIBIDKEHIE B pe3ysiTaT Ha MHUHAIIO CHOWTHE, M € BEpOSITHO 4e TOoracsBaHeTo/ypekIaHeTO Ha TOBa
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3aJbJDKEHIE € CBBP3aHO C M3THYaHEe Ha pecypcu. [IpoBusumrte ce oneHsBaT Ha 0a3za Haii-moOpara
MpUOTU3UTETHA TIPEIICHKa Ha PBKOBOACTBOTO KbM JlaTaTa Ha OTYETa 32 (JMHAHCOBOTO CHCTOSIHUE 32
pasxomuTe, HEOOXOJMMHU 3a YPEKAAHETO Ha CHOTBETHOTO 3aJbJDKEHHE, KaTO Ce MPETeryiT mpe3
PHCKOBETE U BEPOSTHOCTUTE 3a M3THUAHE HA pecypcu. [IpubiM3uTeNnHaTa OIEHKA Ce TUCKOHTHPA,
KOTaTO MaJeXbT Ha 33BIDKEHUETO € ABIrocpodeH. Korato ce odyakBa 4acT OoT pecypcuTe, KOUTO IIe
Ce M3MOJ3BaT 32 YPEeKAaHE Ha 3aJbJDKEHUETO J1a ObJaT Bb3CTAHOBEHU OT TPETO JuIle, JpyKecTBOTO
MpU3HaBa B3EMaHE, aKO € HaJWIe BUCOKA CTENeH Ha CHTYPHOCT HAa HErOBOTO IOJydaBaHe W
CTOWHOCTTa My MOKE€ HAJIK/THO JIa CE YCTAHOBH M JTOXOJ (KPEAMT) MO ChINATa MO3UIMSI B OTYETA 3a
BceoOXBaTHHS J0X0x (B IedaimbaTa WM 3arybarta 3a TOAMHATA), KBAETO € MpeACTaBeHa W caMara

IIpOBU3UA.

2.16. /lanvuu évpxy neuanoama

Tekymmre AaHBIM BBPXY Medandara ca ONpEJeNeHH B CHOTBETCTBUE C HM3WCKBAHUATA HA
OBITapCKOTO NaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIOPATHMBHOTO MOJOXOJHO oOOJaraHe.
Homunannara qarpuna craBka 3a 2014 r. e 10% (2013 r.: 10%).

OTCcpoueHUTE NaHbIM BhPXY MeUa0aTa Ce OMpEACIAT Ype3 MpHIarane Ha 0aJIaHCOBHSI METO/
3a OmpeJeNiTHe Ha 3a/ILDKCHUETO OTHOCHO BCHYKU BPEMEHHH Pa3IMKU KbM JataTa Ha (UHAHCOBUS
OTYET, KOUTO CHIIECTBYBAT MEXKIY OaTaHCOBUTE CTOMHOCTH WM JaHBUYHUTE OCHOBH Ha OTICIHUTE
AKTHBH U ITACUBH.

OTcpoueHUTE JaHBYHHM MACHBH C€ NMPU3HABAT 3a BCHYKU O0JIaraeMHU BPEMEHHU Pa3iUKH, C
M3KITIOYEHUE Ha TEe3W, MOPOAMIM Ce OT MPU3HABAHETO HA aKTHB WJIM MACUB, KOMTO KbM JaTata Ha
CTOIAHCKaTa OIepalys He € TOBJIHUI BbPXY CUCTOBOIHATA U JJaHbYHATA Me4aioa/(3aryoa).
OTcpoveHUTE AaHBUYHM AKTHBM CE MPHU3HABAT 32 BCHYKM HAMAIAEMH BPEMCHHH DAa3lMKH W 3a
HEHU3I0JI3BAHUTE TaHBYHHU 3ary0H, 10 CTENEHTA, 10 KOSATO € BEPOSATHO TE JIa Ce MPOSBAT OOpaTHO U Ja
ObZc TeHepupaHa B Objelle JocTaThYHA obOjaracMa mevyanda WM Ja ce MPOsABAT obnaraeMu
BPEMEHHHU Pa3IUKH, OT KOUTO Jia MOTaT Jia CE€ MPUCIIAIHAT Te3W HaMaJSIEeMU PA3JIMKU, ¢ U3KIIIOUCHHE
HA pa3IMKUTE, TOPOJAWIM CE OT TPU3HABAHETO HA AKTHB WJIM TACHUB, KOWTO KbM JaTata Ha
CTOIAHCKaTa OIepaIys He € TIOBJIHUUI BhPXY CUETOBOIHATA U JJaHbYHATA Me4aioa/(3aryoa).
BanaHcoBaTa CTOWHOCT Ha BCHYKH OTCPOUYCHH JaHBUHM AKTHBH CE MPETJICKIA KbM Kpas Ha BCEKH
OTYETEH TIEPUOJ U Ce Peaylupa O CTETEHTa, 10 KOSITO € BEPOSITHO TE JIa C€ MPOSBAT 00paTHO U Ja
ce reHepupa IOCTaThYHO objaracMa rnedyanba WM MPOsBSIBAIU CE MPe3 ChIMUS MEepHoa obdnaracMu
BPEMCHHH pas3JIMKH, C KOUTO TC Aa Morat Ja 6T>IlaT nmpucraaHaT Uil KOMIICHCUPAaHU.

OTCcpoYeHUTE NaHbBIHU, CBbP3aHU C OOCKTH, KOMTO Ca OTYCTECHH KaTO IPYTH KOMIIOHCHTH Ha
BCEOOXBATHHUS TOXOJ WM JIpyra KaluTajloBa MO3UIKSA B OTYETa 33 (PMHAHCOBOTO ChCTOSIHHUE, CHILO CE
OTYHTAT AUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS JOXO] WIN OalaHCOBA KAlMTAIOBa
NO3ULUA.

OTcpoveHUTe MaHBPYHU AKTUBU U TIACHBHU CE OLCHSIBAT Ha 0a3a JaHBUYHHUTE CTABKH M OCHOBH,
KOHUTO CE OYaKBa Jia ce MpuiiaraT 3a Meproia ¥ TUTa OIepallly, pe3 KOUTO aKTHBHUTE CE OYaKBa Ja ce
peau3upar, a MacuBUTE - Jia ce ypensT (moracar), Ha 0a3a JaHPYHHUTE 3aKOHU, KOUTO Ca B CHJIA WX C

rojrsiMa CTCIICH Ha CUI'YPHOCT C€ O4YaKBa Oda C€a B CHJIAa, W IO JaHBYHU CTaBKHW Ha OdbprKaBaTa
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(Pbbirapusi), B YMSATO IOPUCAMKIINS CE OYaKBa /1a CE€ pealu3rpa ChOTBETHHUSAT OTCPOYEH aKTHUB WIIH
TIACHB.

OTCpO‘IeHI/I JaHBbYHH aKTUBU Ha APYIKCCTBOTO CC€ NPCACTABAT HETHO CPCULYy HETOBU OTCPOUCHU
JaHbYHU TACHBH, KOTaToO M JOKOJKOTO TO C€ sIBSBA 3a TAX JAaHBYHHUS IUIaTell B CHOTBETHATA
opucauknus (Pbearapus), u To ToraBa u caMo TOTaBa, KOTaTO APYXKECTBOTO MMa 3aKOHHO IMPaBO J1a
WU3BBPIIBA WM MOJTy4YyaBa HETHU IUIAIAHUS HA TEKYIIM JAHBUYHU 3aIbDKCHHUS WU B3EMaHUS I10
TaHbIUTe BHPXY goxona. Kem 31.12.2013 r. oTcpodeHHTEe MaHBIN BHPXY ITedaioaTa Ha JPYKECTBOTO

ca OLICHEHU IpH cTaBKa, BanuaHa 3a 2014 r., xosTo e B pazmep Ha 10%.

2.17. Jloxoou na akuyus

OCHOBHHUTE TOXOAM Ha aKIUs Ce M3UMCIIABAT KaTO CE pa3felld HeTHAaTa Imedyanda iy 3aryoa 3a
MepHo/a, MOJISKAIa Ha pa3npe/elieHue MEXy aKIIMOHESPHUTE, IPUTEKATESITH Ha OOUKHOBEHU aKIIUH,
Ha CpeIHO-TIpeTerJeHns Opoil Ha Abp)KaHNTe OOMKHOBEHH aKIUH 32 MIEPHOAa.

CpeHO-TIPETeTJICHUST OpOii aKIMK MPEICTaBIsIBa OPOAT HA AbPKAHUTE OOMKHOBCHU aKIIMU B
HAa4aJlOTO Ha TIepHoAa, KOPUTHpPaH ¢ Opos Ha oOpaTHO H3KYIIEHHTE OOWKHOBEHH aKIUW W Ha
HOBOM3JIAJICHUTE TaKWUBa TIpe3 MEPHOJa, YMHOXKEH MO cpenHo-BpemeBus Qaktop. To3u QakTop
n3pazsaBa Opos Ha JTHHUTE, NTPE3 KOUTO KOHKPETHUTE aKIHH ca OWIIM Ihp)KaHU, CIIPSMO oOmTust Opoii Ha
JHUTE TIPe3 MepHoa.

Joxoau Ha aKkIMM C HaMajeHa CTOMHOCT HE C€ M3YMCIABAT, Th KaTo HsAMa W3IaJCHU

INOTCHIHMAJIHHU aKIIMK C HaMaJICHa CTOMHOCT.

2.18. Cecmenmno omuumare

JpyxecTBOTO WACHTU(UIUPA CBOUTE OTYETHU CETMEHTH M OIOBECTsBAa MH(OpPMAIHSA I10
CEerMEHTH B CHOTBETCTBUE C OpTaHU3AIMOHHATA M OTYETHA CTPYKTYPA, U3MOI3BaHA OT PHKOBOJICTBOTO.
OnepaTUBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OM3HEeca, KOMTO CE OILICHSBAT PEJAOBHO OT YIIEHOBETE Ha
PBKOBOACTBOTO, B3€MAallld OINECPATUBHU pPEIICHHS - KAaTo C€ H3I0J3Ba (DMHAHCOBA W OIEpaTHUBHA
nH(pOopMaIus, U3roTBEHa KOHKPETHO 3a CETMEHTA, 3a IeNIUTe Ha TEKYIIOTO HAOIOCHUE U OLICHSBaHe
Ha pe3yJITaTUTE OT JeHHOCTTa (M3ITBIHCHUETO) U Pa3PESIICHUETO Ha PECyPCUTE Ha IPY>KECTBOTO.

OnepaTUBHUTE CETMEHTH Ha JAPYKECTBOTO TEKyIIO ce HaOmoJaBaT ¥ HampaBisaBaT
MOOT/ICIHO, KaTO BCEKU OTEPATUBEH CETMEHT MPEJCTABIIABA OTACIHA OU3HEC 00JacT, KOSATO Ipeyiara
Pa3IMYHU NPOAYKTH U € HOCUTEI Ha Pa3IndHu OW3HEC MOoJN3U U pucKkoBe. ONepaTHBHUTE CETMEHTH Ha
JIPY’KECTBOTO BKIIOYBAT OW3HEC OOJACTUTE IO OTACIHA OCHOBHU BHJIOBE IIPOHU3BOJCTBO -

MMpOU3BOACTBO HA KapCHJI TabIeTH U MMPOU3BOACTBO Ha APYTU IIPOAYKTHU.

Hngopmayus no onepamuenu cezmenmu

JpyXecTBOTO W3IIONI3Ba €IWH W3MepHuTed — redanda npeau nuxeu U aanbim (EBIT) mpu
OLIEHSBAHETO HA pe3yJTaTUTE B OIEPATUBHUTE CEIMEHTH U 3a pa3lpele/sIHETO Ha PECYpPCH MEXIy
TSX.

CerMeHTHUTE aKTHBH, TTACUBH, PECI. MPUXOJAH, PA3XOIU U PE3yITaTH BKIIOYBAT TE3U, KOUTO
ca 1 Morar Jia ObaT IUPEKTHO OTHOCHMH KbM CHOTBETHHUS CETMEHT, KaKTO U TaKHBa, KOUTO MOTaT Jia

ObIaT pazmpe/ercHu Ha pasyMHa 6aza. OOuuaifHO TOBa ca: MPUXOIUTE OT MPOAAKON HA MPOTYKIIUS,
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pa3XxoaWTe 3a OCHOBHU CYPOBHMHH W MaTepuaid, aMOPTHU3AaIlMd U BB3HATPAKICHUS, MaTCPUATHH
3armacy, ThPrOBCKH B3€MaHUS W 3aJbJDKEHUS, 33bJDKCHUS KbM NepcoHana. KamuTamoBurte pazxoau
(uHBecTHIIMM) MO OW3HEC CETMEHTH ca OTTPAHUYMMH pPa3XOJH, HW3BBPIICHH Ipe3 Ieproja 3a
npunoOWBaHe WM HW3TPaKAaHE Ha CEKTOPHU HETEKYIId aKTHBH, KOWTO C€ OYakBa Ja ObaaT
M3II0JI3BAHHU TPE3 MOBEYE OT €MH MEPHUO.

Jpy>KecTBOTO YIIpaBIisiBa 33 IbJIXKCHHUATA TI0 IPUBJICYCHU (PMHAHCOBU CPECTBA U JIaHBIUTE HA
HUBO TIPEATIPHUATHE U T€ HE C€ PA3IPEAeIIsAT Ha CETMEHTHO HUBO.

Pesynratute OT HEWHOCTH, KOUTO CE€ CUUTAT 3a CIy4alHU CHOPSIMO OCHOBHHUTE THIIOBE
orepanuu (JEHHOCTH) Ha JIPYKECTBOTO, KAKTO W HEpa3mpenessseMuTe MPUXOIH, pa3XoIu, TTaCHBH H
AKTUBHU, CE OTYUTAT OTHACIHO B TO3WIHA ,,00lIM HA HUBO mpeanpusitue”. Te3u cyMHu MO HPUHITHUIT
BKJIFOYBAT: JPYTH OXOIW OT AEWHOCTTa, OCBEH aKO HE MPOM3THYAT OT JEHHOCTTa Ha KOHKPETEH
CETMEHT, JINXBCHH MPUXOH U PA3XO0JH, PEATU3UPAHH U HepEATU3UpaHH NeuaiOn 1 3ary0u OT CICIKH
C BaJIyTa, MPUBIICICHN 3a€MH, Pa3dyeTH MO JaHbBIH, IPOU3BOICTBEHO W aJMIHHHACTPATHBHO 000pyIBaHEe
¢ 001110 MpeTHa3HAYCHNUE.

[Ipunaranata cueTOBOJHA TOJUTHKA 32 OTYUTAHETO IO CETMEHTH, C€ OCHOBaBa Ha Tas3W,

H3M0JI3BaHa OT APYKECTBOTO 3a U3TOTBAHEC HA Hy6J'II/IlIHI/ITe CH OTUYCTH II0 3aKOH.

2.19. Ilpasumencmeenu punancupanus

Be3pp3MesHu moMomu 0T MyONWYHM WHCTUTYLHHM C€ NpU3HABa ITbPBOHAYAIHO Karo
OTCpOYCH A0X0. ((pUHAHCHpPAHE), KOTAaTO € HAJMIIC pa3yMHAa CHTYPHOCT, 4€ TO IIe¢ OB/ TMOJyIeHO OT
JPY>KECTBOTO, U Y€ MOCIEIHOTO € CIIA3UIIO U CIIa3Ba YCIOBUATA U M3UCKBAHUATA IO JaPEHUETO.

[IpaBurencTBeno (uHaHCHpaHe OT MyOJWYHM HWHCTUTYIHH, CBHP3aHO C KOMIIEHCHpaHE Ha
HaTpaBeHU Pa3Xoly, ce MPU3HABa B TEKYLIWTE MeyanOu W 3aryOM Ha cHUCcTeMaTW4Ha 0a3a 3a ChIIUs
MIepHO, TIPe3 KOWTO ca TPU3HATH U Pa3XOAHTe.

[IpaBuTencrBeno ¢uHaHCHUpaHEe OT MyOIMYHM MHCTUTYLHH, CBBP3aHO C KOMIICHCHpaHE Ha
MHBECTUIIMOHHY Pa3xoAH 3a MpHUI0O0MBaHe HA aKTHB, C€ MPU3HABA B TEKYIIWTE MEYAION U 3ary0H Ha
crucTeMaTuyHa 0a3a 3a LeNnus MepuoJl Ha MOJIe3eH JKUBOT Ha aKTHBA, OOMYAHO MPOTOPLHUOHAIHO Ha

pasMepa Ha MpHU3HATa B Pa3XOIUTE aMOPTU3AIIHS.

2.20. Oyenasane no cnpagednuea CmoiHocm

CrpaBennBaTa CTOWHOCT € IIeHaTa, KOsTo OW OWmia TMoiydeHa mpH MpoAakOara Ha HajieH
aKTHB WJIH IJIaTCHA NP MPEXBBPISHETO HA MTACUB B OOWYaiiHa CIEIKa MKy HE3aBUCHMU Ta3apHU
YYacTHHUIIM Ha JaraTa Ha oleHsBaHeTo. CrpaBeasinBaTa CTOMHOCT € M3XOJsIla IeHa U ce 0a3upa Ha
MIPEIOI0KEHHUETO, Ue ONepalusiTa o npojaaxoara e ce peajau3upa Wik Ha OCHOBHUS Ma3ap 3a TO3H
aKTUB WIH MTaCUB, WIH B CITyYail Ha JIMTICa Ha OCHOBEH I1a3ap — Ha Hal-M3TOJHUS Ma3ap 3a aKTHBa WK
nacuBa. KakTo ompeneneHusT KaTo OCHOBEH, Taka M HAW-M3TOMHUAT IMa3ap ca TaKWBa Ma3apH, N0
KOUTO JPY>KECTBOTO 33IBJDKUTEITHO UMa JTOCTHIL.

M3mepBaHeTo Ha crpaBeIIMBaTa CTOMHOCT C€ MPaBU OT MO3UIIMATA HA MPEATIONOKCHUATA U

MNPCUCHKUTEC, KOUTO ouxa HalpaBWJIW MNOTCHIUAJTIHUTC IIa3apHA Y4YaCTHHULOH, KOrato T¢€ Ouxa

23



BBJI'APCKA PO3A CEBTOIIOJINC A/l

MNPUJIOXEHUA KbM UHIUBUIAYAJHUS MEXIUHEH ®UHAHCOB OTUET 3A SIHYAPHU-
TOHMU 2014 roauna

OTIpENICISUIA TIeHaTa Ha ChOTBETHUS aKTHB WJIM IMACHB, KaTO CE JOMyCKa, 4e Te Ouxa mefcTBamu 3a
MIOCTUTAaHE Ha Hai-100pa CTOMaHCKa M3Tro/ia OT HETo 3a THX.

[Ipu u3MepBaHeTO Ha CIIpaBeIIMBaTa CTOMHOCT Ha HE(PMHAHCOBM aKTUBH BHHATU M3XOJHATA
TOYKA € MPEAIOI0KEHUETO KakBO OW OMIIO 3a Ma3apHUTE YYACTHHUIIM HaW-I00pOTO U Hail-epeKTHBHO
BB3MOXKHO HM3IT0JI3BaHE Ha JaJICHUS aKTHB.

[Ipu HEOOXOAMMOCT, APYIKECTBOTO MpUjIara pa3iudyHu OICHPYHH TCXHUKH, KOUTO OMxa Omin
MIOAXOMSIINA CIpsAMO cIlenn(duKkaTa Ha CHLOTBETHHTE YCIOBHS KOraTo TpsSOBa ma ce OIpeacin
CIpaBe/UIMBaTa CTOWHOCT Ha JaJICH aKTUB WJIM TaCHB, W 32 KOWTO pasmojara ¢ AOCTarhb4yHa 0aza OT
BXOJ/SIIIA JTaHHW, KaTo Ce€ CTPEMH Ja B MaKCHMaJHAa CTEIEH HaJWYHATa MMyOJUYHO HabIromaeMa
rH(pOpMAIUS U PECIT. — 1a MUHUMU3MPa U3M0I3BaHETO HAa HeHabmoqaema nadopmanus. To u3mnon3sa
A W TPUTE NIONMYCTHMH ITOAXO0NAa, Ta3apHHs, NMPUXOTHUS M Pa3XOMHUS MOAXOM, KaTo HaW-9ecTo

npuiaraHnuTe OUCHBYHN TCXHUKHU Ca Ma3apHU aHAJIM3U U JUCKOHTHUPAHU MapUYHU IOTOIU.

2.21. Ilpeyenku om onpeoenauso 3HaveHue npu NPUIAecane ciemosoOHama nOAUMUKA HA

opyscecmeomo. Kniouoeu npubnuszumennu oyeHKu u npeonoiodHcenus ¢ 6UCOKa HECUZYPHOCH

Axmioepcku uzuucienus

[Ipu ompexnensiHe Ha ceramrHaTa CTOHHOCT Ha IBITOCPOYHUTE 3aJBIDKEHHUS KBbM IepcoHaa
Py TICHCUOHHMpAHE Ca W3MOJ3BaHW W3YUCIICHUS Ha CepTH(UIMpaHH aKTIoepu, Oa3upaHu Ha
MIPEIONIOKEHNST 32 CMBPTHOCT, TEMIT Ha TEKyYeCTBO Ha MepcoHasa, OBAEN0 HWBO Ha padOTHHU
3aljlaTH W JUCKOHTOB (DaKTOp, KOWTO MPEAINOJIOKEHUS Ca MPEICHEHU OT PBKOBOJCTBOTO KaTo

pa3syMHHU 1 yMeCTHH 3a npykectBoTo (IIpmmoxenue Ne 21).

Ilposusuu

Kbm 31.12.2011 r. pbKOBOJICTBOTO HA JAPYKECTBOTO, ChC CHIACHCTBHETO Ha 0OCTYKBAIIATE TO
aJBOKATH, € HAaNpaBWJIO AaHaJIN3 3a BEpPOATHOCTUTE M PHUCKOBETE II0 HETaTHUBEH MW3XOA OT
HEMPUKIIOYEHO KbM Ta3M JaTa ChAEOHO JIEJ0 ¢ UyKIAecTpaHeH nocTaBunk. Ha 0aza Ha To3m aHanmms3 e
HarpaBeHa OLIEHKA Ha pa3Mepa Ha OYaKBaHUTE Pa3Xxol, HEOOXOIUMH 33 yPeKJAaHETO Ha ChOTBETHOTO
3aIBIDKEHHE, KaTO ca HA4YHMCIeHW W NMPU3HATH BHB (DMHAHCOBHA OTYET MPOBU3HWU IO TOBa CHIECOHO
neno ([Tpunoxxenne Ne 23). Ilpe3 2012 r. B pe3ynraT Ha u3Is1370 ochauTenHo pemrenue Ha CAC ot
8.11.2012 r. mpoBu3mATa € TpaHChEepHpaHa KbM ChCTaBa Ha ITEPBOHAYATHOTO 3ab/DKCHIE KBM TO3H

yyxnectpane nocrasuuk ([Ipunoxenue Ne 23 u Ne 30).

3. EOEKTH OT ITIPOMSHA B CHETOBOJHATA IIOJIMTUKA

PBKOBOJICTBOTO € HampaBUIIO OLCHKA Ha edektute oT mpomenure B MCC 19 (npomenen) (8
cuna 3a eoouwnu nepuoou om 1.01.2013 2. — npuem om EK). V3BbpiIieHn ca HEOOXOIUMHTE
MIPEU3YUCIICHIS B oTYeTa 32 (puHAHCOBOTO cherossHUE KM 01.01.2012 1. 1 xbMm 31.12.2012 1., KakTO U
B OTUeTa 3a BceoOxBaTHHS moxox 3a nepuoaa 01.01-31.12.2012 r.

a) 6 omuema 3a punancosomo covcmosnue kom 01.01.2012 a.:

EdextuTe oT mpomsiHaTa B CYETOBOJHATA IOJMTHKA Ca B Pe3yJiTaT HA JOMBIHHUTEIHO
MPU3HATa aKTIOEpPCKa Tedanda BbpPXY 3aJBIDKCHHETO KbM MEPCOHANA 3a JBJITOCPOYHH JOXOIU U ca
KaKTO Clie/Ba:
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OPpUCUHATIHO RpOMAHA 6 IIpeuwuc.aeno
omyemeHno cuemosoonama
nojiumuka
01.01.2012 01.01.2012
BGN'000 BGN'000 BGN'000
Hepasnpenenena neyanda 5,361 9 5,370
3aabHKeHUs KbM IEpCOHANA MPU NEHCUOHUPAaHE 112 9) 103

6) 6 omuema 3a purarncosomo cvcmosnue kom 31.12.2012 2.:

Edextute oT mpomsiHaTa B CYETOBOJHATA IOJMTHKA Ca B Pe3ysiTaT HA JOMBIHHUTEIHO
MpU3HATA aKTIOepcKa 3aryba BBPXY 3aJbDKEHHETO KbM MEPCOHANA 3a JABITOCPOYHH JOXOJIH U ca
KaKTO ClIe/IBa:

OpUZUHATIHO npomana ¢  Ilpeusuucneno
omuemeno  cuemogooHama
nojiumuka
31.12.2012 31.12.2012
BGN'000 BGN'000 BGN'000
Hepasznpenenena nevanba 7,469 )] 7,460
3abIKEHNs KbM MIEpCOHaNIa MPU IEHCHOHNUpaHe 128 9 137

8) 6 omuema 3a eceobxgamuust 00xo0 3a 2012 2.:
Edexture OoT mpoMsiHa B CYETOBOJHATA TMOJUTHKA B PE3YyJTaT HA JOMBJIHUTEIHO MPH3HATA

AKTIOCpCKa 3ary6a BBPXY 3aABJLDKCHUETO KbM IIEPCOHAJIA 3a JbJTOCPOUYHHN AOXOJU Ca KAKTO CJICABA::

OpUSUHAIHO npomana ¢ Ilpeusuucneno
omuemeno  cuemogooHama
noaumuka
2012 2012
BGN'000 BGN'000 BGN'000
Jlpyr BceoOXBaTeH JOXO/
Komnonenmu, koumo nama oa 6woam
pexnacupuyupanu 8 neuarbama uiu 3a2yoama
[NocnenBamny OleHKN Ha MEHCUOHHU TIAHOBE C
neUHUPaHU TOXOIU - (18) (18)

EdexThT OT mpoMsHa B CUETOBOJIHATA MOJHWTHKA B KOMIIOHEHTa Ha APYTHs BceoOXBaTeH
noxon - Ilocrnedsawu oyenku Ha neHCUOHHU Nianose ¢ deunuparu doxoou 3a 2013 T. e mpusHara
aKTIOEpCKa 3aryba BBPXY 3aJbDKCHHETO B pasMep Ha 8 X.JIB., KOATO IPEJCTaBlIsiBa HEOTYCTEHA

akTroepcka 3aryoa keM 01.01.2013 T.
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4. TIPUXO0OJN OT ITPOJAXKBU

IIpuxoaute oT ponaxOu Ha IPYKECTBOTO GKIIOUEAIN.

30.06.2014 30.06.2013

BGN '000 BGN '000

TabnerHu hopmu 8,668 6,783

CyOcTanmmm 2,084 1,998

OO0u10 10,752 8,781

5. IPYTU 1OXO/JU U 3AI'YBHU OT JEMHOCTTA, HETHO
30.06.2014 30.06.2013
BGN ‘000 BGN ‘000
ITpuxoau ot yciyru 35 22
[Ipuxoau ot HaeMu 53 28
Ipuxoou om npooasicba na mamepuanu 4 12
Omyemna cmouHOCM HA NPOOAOeHU Mamepuaiu - (1)
[Teuanba ot mpomak6a Ha MaTepUATH 4 11
Hernu nmeyan6w/ (3ary6m) oT KypcoBH pa3iIuKH OT THPTOBCKU

B3EMaHUS U 3aIbJIKCHUS ) (8)
Hpyru 12 10
OO0uo 95 63

6. IPOMEHU B 3AIIACUTE OT I'OTOBA NPOAYKIMA U HE3ABBPUHIEHO

MMPOU3BOACTBO
30.06.2014 30.06.2013
BGN '000 BGN '000
Veenuuenue/(namanenue) na HanuuHocmume om:
He3zapbpiieHo mpon3BoACcTBO (717) 446
T'oToBa mpoaykius 463 732
O6mo (254) 1,178
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7. PA3XO/JI1 3A MATEPUAJIN

OcHOBHHU MaTepuanu

Enextpoeneprus, ropusa 1 CMa304HU MaTepUallu
PesepBHu vactu

Bogna

Kannenapcku Marepuanu

Hpyru
(01111 (1)

Pasxooume 3a ocnosnu mamepuaiu BKIIFOYBAT:

JlekapcTBEHH CYpOBHHH U CYyOCTaHIINU
Teunu ¥ TBBPIM XUMUKAIN
OnakoBBYHN MaTepHaIn

Oomo

8. PA3XO0/I1 3A BBHIIHU YCJIYI'

IMonapbxka Ha crpaay U 00opyIBaHEe
Koncyntantcku yciyru
HNudopmanoHHo 00cayKBaHe
Tpancnopt

MecTHHM TaHbBIHM U TaKCH

3acTpaxoBKHU
JlombpmauTETHA 00pabOTKa Ha JICKAPCTBEHH
CYpPOBUHU

CpoOmieHns 1 KOMYHUKAIIUU
JlaHbliM BBPXY pa3xoauTe
Pexmama

bankoBu Takcu 1o npeBoan

Hpyru
O61mo

30.06.2014 30.06.2013
BGN 000 BGN 000
6,251 6,283
635 656
110 102
31 37
16 17
45 45
7,088 7,140
30.06.2014 30.06.2013
BGN 000 BGN 000
3,742 4,063
1,328 1,362
1,181 858
6,251 6,283
30.06.2014 30.06.2013
BGN “000 BGN “000
210 120
46 35
14 27
38 15
41 41
27 25
18 15
6 6
6 5
4 2
3 8
19 22
432 321
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9. PA3XOJU 3A IIEPCOHAJIA

Tekyiu Bb3HArpaXACHUS

BHOCKH MO COIMAIHOTO OCUTYpPsIBaHE

Cornmanau npuao0uBKU

Hauucnenu cyMu 3a HEMONI3BaH IUIATEH OTIIYCK

Hauncnenu cymu 3a OCUTYpOBKHM BbpPXY HETIOJI3BaH IUIATEH OTITYCK

Hauncnenun CyMHU 3a 3aIbJDKCHUA KbM II€pCOHAJIa IIPH IMIEHCUOHUPAHE

Oommo

10. IPYTY PA3XO/IH 3A JEMHOCTTA

[IpencraButennu MepoOpUsSTUS
KomanaupoBku

bpak u numica Ha MaTepuaTHU 3amacu
JlukBupanus u Opak Ha [IMA

Apyrn

0610

11. DPUHAHCOBH IPUXO/IN

30.06.2014 30.06.2013
BGN '000 BGN '000
1,167 1,107
209 199
139 118
1,515 1,424
30.06.2014 30.06.2013
BGN '000 BGN '000
25 23
12 19
1 3
- 1
6 5
44 51

DUHAHCOBUTE MMPUXOAX BKIIFOUBAT MPUXOJHU 3a JIMXBU IO NPECAOCTABCHU 3a€MU B pa3MEp Ha 2

x.JB. (2013 r.: HAIMA).

12. DPUHAHCOBH PA3XOHU

OUHAHCOBUTE Pa3XOH BKJIIOYBAT Pa3Xou 3a JIMXBU B pazMep Ha 12 x.1B. (2013 r.: 12 x.71B.)
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13. UIMOTH, MALLIMHU U OBOPY/IBAHE

Mawunu, cvopvaicenun

Pasxoou 3a npuoooueane

3emu u czpaou u ooopyosane Jpyzu na /IMA Oo6uio
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

BGN‘000 BGN‘000 BGN‘ 000 BGN‘000 BGN*000 BGN*000 BGN*000 BGN*000 BGN‘000 BGN‘000
Omuemna cmoiinocm
Canpo Ha 1 sHyapu 14,841 14,841 8,246 8,065 1,669 1,506 139 113 24,895 24,525
[Ipunobutn - - 20 135 208 159 187 106 415 400
Tpancdep mexay
CMETKHU - - - 67 35 7 35) (74) - -
Ornucanu - - 1) (21) - 3) - (6) (1) (30)
Canyo na 30 1onu 14,841 14,841 8,265 8,246 1,912 1,669 291 139 25,309 24,895
Hampynana
amopmusayus
Canpo Ha 1 sHyapu 1,743 1,467 3,708 3,044 824 675 - - 6,275 5,186
Hauucnena
aMopTHU3aIus 3a
rofuHaTa 130 276 334 683 90 150 - - 554 1,109
Ornucana
aMOpTHU3AIHA - - (1) 19) - (1) - - (1) (20)
Caano na 30 ouu 1,873 1,743 4,041 3,708 914 824 - - 6,828 6,275
BanancoBa croiiHocT
Ha 30 onun 12,968 13,098 4,224 4,538 998 845 291 139 18,481 18,620
Banancosa croiiHocT
Ha 1 siHyapu 13,098 13,374 4,538 5,021 845 831 139 113 18,620 19,339

KoM 30.06.2014 1. gparoTpaiiHuTe MaTepHallHU aKTHBH Ha JPY>KECTBOTO BKJIIOYBAT 3€MH Ha
croitroct 1,716 x.B. (31.12.2013 r.: 1,716 x.1B.) U crpagu ¢ OamancoBa croifHocT 11,252 X.7B.
(31.12.2013 r.: 11,382 x.71B.)

Pasxomute 3a mpumoOuBaHe Ha ABATOTpaiiHM MarepuanHu akTuBd KbM 30.06.2014 T.
BKJIFOYBAT OCHOBHO Pa3XOJH 3a CKJIaJ 3a JIeUeOHU PAcTeHUS M HOBO Xalie - 56 X.JIB, MoI00OpeHus Ha
CKJIaJ] TOTOBA MPOAYKIHS - 64 X.JIB., omobpenus Tpandopmarop 39 X.JIB. ¥ MOAOOPESHUS Ha CKIIAI 3a
000pOTHU pa3TBOpUTENHU 36 X.JIB. ¥ IPEJOCTABCHH aBaHCH 96 X.JIB.

Pasxomute 3a mpumoOWBaHe Ha MBATOTPAHN MaTepHanHM akTHBH KbM 31.12.2013 T.
BKJIFOYBAT OCHOBHO Pa3XOJH 3a CKJIaJ 3a JeueOHH pacTeHUs M HOBO Xaie - 56 X.JiB, moJoOpeHnus Ha
CKJIaJl TOTOBA MPOIYKIUS - 62 X.JIB., IPeJIOCTaBeHU aBaHCcH 21 X.JIB.

/Jlpyeu oannu
Kem 30.06.2014 r. uma y4pedeHH TEXeCTH BbPXY ABITOTPAaliHH MaTepHalHU aKTUBU Ha
JPYKECTBOTO, KaKTO CJIE/Ba:
e JloroBopHa MIoTeKa — 3e¢MsA M Crpaiu Ha 1uiomanka Ka3zaHapk ¢ OamaHcoBa CTOWHOCT
6,148 x. nB., o06e3neueHue 1o noy4eH 6ankoB kpeaut (IIpunoxenue Ne 20).
e Oco0eH 3amor Ha MallWHW, CHOPHXKEHUS W 00opyaBaHe Ha IIomanka KaszaHmpk c

OanancoBa croiiHocT 186 X.JIB. - 0oOe3nedeHue 1o nonydyen 6ankoB kpeaut ([Ipunoxenne
Ne 20).
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14. MHBECTULIUU B ABIINEPHU JIPYKECTBA

Kem 30.06.2014 r. gpy>ecTBOTO MMa HWHBECTULIMU B pazMep Ha 95 x.1B.(95%) B abiiepHO
npyxectBo ®uto [TamayzoBo AJl. IIpeamer Ha AEHHOCT Ha ABIIEPHOTO JIPYKECTBO € MPOU3BOJCTBO,
chOMpaHe, WM3KyMyBaHe, JAOOWB W peaiv3alvs Ha OWIKM WM JIedeOHM pacTeHus. JpykecTBOTO ¢

yupeneHo Ha 21 centemBpu 2012 r.

15. MATEPUAJIHU 3AITIACH

30.06.2014 31.12.2013
BGN '000 BGN '000
Marepuanu 1,312 1,141
He3aBbpIeHO IPOM3BOICTBO 724 1,441
I'oToBa mpogykmus 463 -
Oomo 2,499 2,582
Mamepuanu
Hanuunure mamepuanu BKIIOYBAT: 30.06.2014 31.12.2013
BGN '000 BGN 000
OcHOBHU MaTepHaIu 1,007 823
Pe3epBuu uactu 179 192
l'opusa 112 112
CrioMararesHi MaTepHuaiIn 5 6
Hpyru 9 8
Oomo 1,312 1,141

16. BBEMAHUA OT CBbP3AHU NNPEANIPUATUSA

30.06.2014 31.12.2013
Bzemanuama om cevp3anu npeonpusmus ca OT:

BGN '000 BGN '000

OCHOBHUS aKIIMOHED 4,901 4,241
Jpy>kecTBa 10oJ] 001l KOHTPOJI Ype3 KIIFOUOBUS YIIPABICHCKU
MepCoOHAN 80 48
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Jpy>kecTBa moj 001 HHIUPEKTEH KOHTPOI 16
JbiepHu apyskecTBa (B TUKBUAALINA) 53
Obe3yenka 3a HecvOUupaemu 63eMaHus (53)
O0mo 4,981 4,305
Bzemanuama om cevpsanu npeonpusmusi no npodaxcou ca THPrOBCKHA. Te ca JIEBOBH U
0e3MUXBEHH.
Henanexupanure (pemoBHu) ThproBeku B3eManus 1,610 x.iB (31.12.2013 r.:1,881 x.nB.) ca ¢
BB3pact A0 30 nHu.
Bwspacmosama cmpykmypa Ha pocpoYeHUTE HEOOE3IICHEHH THPTOBCKU B3eMaHHS € KaKTO
cienBa:
30.06.2014 31.12.2013
BGN '000 BGN '000
oT 31 mo 60 muu 3,315 2,382
ot 61 1o 90 nHu 20 17
oT 91 mo 180 muu 2 9
Han 180 nuu 34 16
3,371 2,424
Kem 30.06.2014 r. e BmmcaH 0COOCH 3aJ0r BHPXY HACTOSINH W OBICIIM B3eMaHHUS Ha
Jpy’kecTBOTO Ha croifHocT 1,481 x.B. oOe3mevyenue no monydyen OaHkoB kpeaut (IIpumosxenmne Ne
20).
17. TBPTOBCKHU U APYT'U BBEMAHUS
30.06.2014 31.12.2013
BGN '000 BGN '000
IIpenocraBena rapannus mo craeoHo neio ([Ipunoxenue Ne 30) 577 577
JlaHbIM 3a Bb3CTAaHOBSIBAHE 218 281
Tvpeoscku 83emanus 79 4
Obesyenka na Hecvbbupaemu MvpPeo8CKU 83eMAHUSL (2) (2)
TBpProBcky B3eMaHUs1, HETHO 77 2
[Ipeannarenu pa3xonu 3a ObICIIN IEPUOTU 19 104
[IpenocraBenu aBancu 4 -
[IpenocraBenu 3aemMu Ha TPETH JIULIA 50 50
Hpyru 4 4
O0mo 949 1,018
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Jlanvyume 3a 6v3cmanosseare BKIIOUBAT: 30.06.2014 31.12.2013
BGN '000 BGN 000
AKIIH3 3a BB3CTaHOBSIBaHE 133 249
JlanbK BBpXY IedamdaTa 85 32
(01111 (] 218 281

Tvpeosckume 63emanusi Ha npyxkectBoTo ca 77 X. nB. .( 31.12.2013: 2 X. 51B.) ca JIEBOBH U
0e3MMXBEHH OT TSIX MPOCPOUCHH C Bb3pacT Haj 180 mHu ca 2 X.JB..

[Ipn 3akwcHenme Hanm 180 mHU chnpsMo oOwdaHWS KpeawteH nepuonar oTr 30 nmHU,
JpY>KECTBOTO TMpeLEHsIBa HEOOXOIUMOCTTA M 3alloyBa Jja HAuMCIIsABa 00e3leHKa (Ype3 KOPEKTHB) Ha
0a3a CBOSI HCTOPHYECKH OIUT, a TIPH 3aKbCHeHWE Han 360 aHM ce cunTa, 9e OOMYaifHO ITO-CKOpO ca

HaJIMIC UTHAUKATOPH U YCIIOBUA 3a ITbJIHA HGC’L6I/IpaeMOCT.

18. HAPUYHU CPEJICTBA U IAPUYHU EKBUBAJIEHTH

30.06.2014 31.12.2013

BGN '000 BGN '000

[Tapuunu cpeAcTBa B pa3IalllaTEIHA CMETKHU 1,030 1,015
[Tapuunu cpeacTBa B Kaca 10 7
O6u10 1,040 1,022

Hanuvaute napuunu cpeocmea no pasniaujamennu cmMemKu Ha JPYKECTBOTO ca B
cienuute 0anku: Paiidaiizenbank AJl, Yaukpeaur bynbank AJ[,I[IbpBa naBecTrnnonna 6anka A/l
[TapuunanTe cpencTBa BB BaryTa ca Ha ctorHOCT 119 Xx. nB. (31.12.2013 1.: 121 X. n1B.) U ca

OCHOBHO B IIATCKH A0JIapu.

19. KAIIMTAJI 1 PE3EPBU

OcHoeen akyuoHepen Kanuman
Kbm 30.06.2014 1. peructpupaHusaT aKIIHOHEPEH KamuTal Ha bwarapcka posza CeBTOIONHC
AJl Bp31m3a Ha 12,066 x.J1B., pasnpeneneH B 12,065,424 Oposi 0OOMKHOBEHU TTOMMEHHH aKIUH C TIPaBO

Ha rJjIac ¢ HOMHHAJIHA CTOMHOCT Ha akmus 1 JB.

3akonoeume pesepeu ca ¢GopMHpaHH OT pasnpelelieHHe Ha Iedandara, ChbIIacHO
HU3UCKBaHUsTa Ha ThproBCKUs 3aKOH M yCTaBa Ha JPY>KECTBOTO B pasmep Ha 654 X. JIB. U MOJy4YEHUTE
CpeICTBa HaJ HOMHHaJIHaTa CTOMHOCT Ha akiuure emucus 2006 r. (mpeMHeH pe3epB) B pa3Mep Ha
3,028 x. 1B.

Hepaznpedeﬂenama neuanba BKIIOYBA IEYAION OT NpeaAXOAHU TOAWHU, CICO PA3IPCACIICHUC
Ha 3abJDKUTCIHU PE3CPBU, CHITIACHO U3MCKBAaHUATA Ha T'prOBCKI/Iﬂ 3aKOH U yCTaBa Ha APYKECTBOTO

B pasmep Ha 5,834 x.uB.; Tekyma mnedanba 3a 2013 r. B pasmep Ha 1,134 x.B.; pesynrar Ha
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TpaHchOpMUpaHe Ha PE3ePB OT MOCIEABAIIM OICHKU Ha aKTHBH - e()EeKT OT MpEeMUHABAHE 3a MMbPBU

ObT KbM MeXIyHapOIHUTE CTaHAAPTH 3a (PMHAHCOBU OTYETH B pasmep Ha 1,362 X. JB.; aKTIOEPCKU

3aryOu OT MOCJIeIBAIIM OIICHKH Ha TUIAHOBE ¢ AC(GUHUPAHH JOXOIU B pa3Mep Ha 52 X.JIB.

I[BI/I)KCHI/ICTO Ha HEpasImpeacjicHaTa rmeyaaba € KaTko cJeaBa:

2014 2013
BGN '000 BGN 000
Hepa3npenesena nevainda Ha 1 anyapu 8,382 7,460
Pasnpesnenenue Ha neyandara 3a pe3epBu (113) (220)
Jpyr BceoOXBaTeH JOXOA — MOCIECABAILY OLCHKH Ha IIAHOBE C
JepUHUpPaHU IEHCUOHHU 10XO0IU - 8
Hetna newyan6a 3a roquaaTta 950 1,134
Hepa3snpenenena neyasoa Ha 30 1ouun 9.219 8.382
9 9

HampaBeHo e mpen3yncicHHEe Ha HAYaIHOTO CAJI0 Ha HepaslpeneneHara rnevanbda, mopaiu

MpOMsIHAa B CUETOBOJIHATA MOJUTHKA BBB Bpb3ka ¢ MCC 19 [loxoau Ha HaeTu nuna kM 31.12.2012 u

2013 r. (ITlpunoxxenne Ne 3).

OcHogeHn 00X00 HA AKUUA

30.06.2014 31.12.2013
CpenHo-TipeTeriieH Opoii akuu 12,065,424 12,065,424
Herna nevan6a 3a nepuoaa (BGN’000) 950 1,134
OcHoBeH ao0xoa Ha akuus (BGN) 0.08 0.09

20. IbJI'OCPOYHU 3AEMMU OT BAHKH

KbMm 30.06.2014 r. 1pyKecTBOTO MOI3Ba 3a€M MPHU CIAEAHUTE YCIOBUS:

JloroBopeH pasMep Ha 3aeMa: 1,617 x. eBpo
YcBoeH pazmep Ha 3aeMa 10 30.06.2014 r.: 1,617 x. eBpo
JIMXBEH MPOLIEHT: Ennomeceuen EURIBOR + 5.00 %
MMapex: 31.01.2015 r.

OOGe3neuenue:

IIppBa no pex JOroBopHA UIIOTEKA Ha 3eMsI M CTPajy IIIOIIAIKa

Kaszannsk ¢ 6anancosa croiHoct 6,148 x. nB. (IIpunoxenue Ne 13)
[TepBH 110 peji 0CO0EH 3aI0T BPXY MAIIUHU,ChOPBKEHHUS U
obopyasane ¢ 6aancosa croinoct 186 x. aB. (IIpmtoxenue Ne 13)

Oco0eH 3aJ10r BbpXYy HACTOSANIM M ObACIIN B3eMaHHs B 0011 pa3Mep

1,481 x.B. (ITpunoxxenue Ne 16)

IMopbuutenctso ot Codapma A/l 3a 1,617 x.eBpo (JieBoBa

paBHOcTOHHOCT 3,163 X.1I1B.)
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Lex Ha kpenura: 3a TeXHOJIOTHYHA MOJICPHH3ALINS Ha TaOJIETHO MPOU3BOJICTRBO.

Canno xbm 30 1onu 2014 r.,

BT. 4. 278 x. as. (2013 r.: 519x.21B.)
-x.aB. (2013 r.: 40 x.71B.)

JBITOCPOYHA YaCT

KpaTKOCpPOYHA 4acT 278 x.B. (2013 1.: 479 x.11B.)

21. SBAABJIKEHUSA KBM ITIEPCOHAJIA ITPU IEHCUOHUPAHE

3agpDKeHUATa KBbM TIepCOHANAa TpH TICHCHOHWpaHE BKJIIOYBAT CETallHaTa CTOMHOCT Ha
3aJIBIDKCHUETO Ha JIPYKECTBOTO 3a M3IUIANAHE HAa 00e3IeTeHus Ha HaeTus nepcoHan keM 30.06.2014

T'. IIp¥ HACTBIIBAHC HA IICHCUOHHA BB3pacT.

CerimacHo Kopekca Ha Tpyna B beirapus Bcekwm CyXuTel MMa MPaBo Ha OOE3IIETEHHE B
pa3Mep Ha JiBe OpyTHH 3aIUIaTH MPU IICHCUOHHPAHE, a aKo € pabOTHII TpU ChIUS paboToaaTeN mpe3
nocnexaante 10 TOAWMHA OT TPYIOBHS My CTaX, 00OE3IMIETEHHETO € B pa3Mep Ha IecT OpyTHHU 3aIuiaTH

KbM MOMEHTA Ha NeHcroHupane. Toa e miaH ¢ aepunupanu goxoau. ([Ipunoxenue Ne 2.13).

3a onpesensHe Ha JBJATOCPOYHNUTE CH 33 IBJKEHHS KbM MEpPCOHANIa IPYKECTBOTO € HAlpaBUIIO
aKTIOEpCKa OLIEHKA,KaTo € MOJ3BAJIO0 YCIyruTe Ha cepTuduuupan akTioep. Ha 6a3a Ha M3rOTBEHUS OT
aKTIoepa JOKIaJ € ONpeAeiIeHO 3aIbJUKeHUE B OTUeTa 32 MHAHCOBOTO CheTOsiHUE KbM 31.12.2013 1.

B pa3mep Ha 144 x.B. (31.12.2012r.: 137 x.11B.).

M3MeHeHneTo B cerairHaTa CTOMHOCT Ha 3a0bKCHUSITA KbM IEpCoHaIa € KaKTO CJi€ABa:

31.12.2013 31.12.2012
BGN'000 BGN'000

CeramHa cTOHHOCT HA 3aIbJKeHUATA Ha 1 AHyapu 137 103
Pazxox 3a Teky1 cTax 18 16
Pasxopn 3a iuxBu 5 6
W3BbpieHn ToTamanus ®) (6)
Edextn oT mocneaBay OneHKH 3a TOAUHATA, B T.4. ! (®) 18

Axmioepcku (newanbu)/3a2you om npomeHu 6v8 QuHaHcogume
NPeonooAHceHUs (6) 10

Axmioepcku (newanbu)/3a2you om npomeHu 6 demozpaghckume
NpPeoOnooAHceHUs 4
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Axmioepcku (newanbu)/3a2you om Kopexyuu, Ovbaicauu ce Ha
MUHAL OnUMm 6) 8

CeramHa cTOHHOCT HA 3aIbJEKeHUETO Ha 31 qekeMBpH 144 137

IIpu ompenensHe Ha ceramHaTta croHocT KbM 31.12.2013 1. ca HampaBeHHM CIETHUTE
AKTIOEPCKH MPEATIONI0KEHUS:

e CMBPTHOCT — To Tabmumara 3a cmbptHOocT Ha HCH, 3a ob0mara cMBpPTHOCT Ha
HaceneHueTo Ha bearapus 3a nepuoga 2010r. - 2012 r,;

e CTENEHW Ha OTTErNIAHE Ha nepcoHana — mexay 0 % mo 17 %, B 3aBUCHUMOCT OT HET
000co0enu Bh3pacToBu rpymu (2012 r.: 0% - 17%);

®  JMCKOHTOB (PpaKkTOp - M3MOI3BaHa € HOpMa Ha 0a3a e()eKTHBEH TOJWIIEH JTUXBEH MPOLEHT i
=4.0 % (2012 r.: 4.5%). Toit ce ocHOBaBa Ha TOXOMHOCTTA HA eMucumnre apiarocpounure JLK (c 10
TOJUILIEH MaTypUTET).

® TMPEANOJIOKEHUETO 3a OBJelmoTO0 HUBO Ha pabdOTHUTE 3aruiath ce 0Oasupa Ha
npenocTaBeHaTa WHGOpPMAIMs OT PHKOBOACTBOTO HA APYKECTBOTO W € B pasMep Ha 5 % romuimieH

PBCT crpsiMO MpeaxoaHus otyetreH nepuon ot 2014 r. go 2015 r. — 10% (2012 r.: 5% -10% ).

To3u mnan ¢ AeUHUpPAHH JOXOMU Ch3llaBa CKCIO3MIMS HAa JIPYKECTBOTO KBbM CIICTHUTE
PHUCKOBE: MHBECTHUIIMOHEH, JINXBEH, PUCK CBBP3aH C IBJITOJETHETO M PUCK CBHP3aH C HAPACTBAHETO Ha
paboTHUTE 3arnaTtu. PEKOBOACTBOTO Ha IPYKECTBOTO TH OICHSBA IO CICIHUS HAYWH:

® 32 MHBECTHIIMOHHHA - JIOKOJKOTO TOBa € He(OHIUPAH IUIaH, IPYKECTBOTO CIe/IBa Ja
Ha0Ir0/1aBa M TEKYyIIO OaaHCcHpa MPEICTOSIIUTE TUTAIIaHUs 10 HETO C OCUTYPSBAaHETO Ha TOCTAThYCH
napudeH pecypc. MCTOpHYECKHST ONMUT, a CTPyKTypara Ha 3aIbIDKEHHETO, II0Ka3BaT, ue
HEOOXOAMMUSAT IO TOJUHHM PECypC HE € CBIISCTBEH CIPSIMO OOWYAWHO MOIIBPKAHUTE JTUKBUIHH
CPEeICTBa;

e  3a JJUXBEHUS - BCSIKO HamalleHHe Ha qoxonHoctTta Ha J[LIK ¢ momoOHa cpouHOCT BOAM 10
yBEJIWYEHHE Ha 33IbJKEHUETO TI0 TUIaHa;

e 32 PHCKa, CBBP3aH C IBJITOJIETUETO - CeramrHata CTOMHOCT Ha 3aIbJIKCHUETO KbM
IepcoHalla TMpH TEHCHOHHWPAHE C€ H3YMCIABA TPWIATaiiki Hail-mo0para TpelneHKa W aKTyallHa
nH(pOpMaIUs 32 CMBPTHOCTTA HA YYACTHHIIUTE B IJIaHA. YBEIMUYCHUETO HAa MPOJBIDKUTEIIHOCTTA HA
JKUBOTa OW TIOBIHUIA 33 €BEHTyalHO yBEIMYECHHE Ha 3aIblDKeHHeTo. lIpe3 mocienHuTe TOOWMHH Cce
Ha0JI0/IaBa OTHOCUTEIIHA YCTOMYMBOCT Ha TO3U MOKA3aTel; u

® 3a pHCKa, CBBbpP3aH C HApPACTBaHETO Ha PAaOOTHUTE 3aIlIaTH - CEralllHaTa CTOWHOCT Ha
3aIBDKCHIETO KBbM TIEPCOHANA TIPU MIEHCHOHUPAHE Ce U3UMCIIIBA MPUWIAraiku Hail-mobpaTa mpereHKa
3a OBJEUIOTO HapacTBaHE HA PaOOTHHUTE 3alUIlaTH HA YYaCTHUIIMTE B IUIaHA. TakoBa yBelWYCHHE OU
JIOBEJIO JI0 yBEMYECHNE Ha 3aIBJDKEHIETO Ha TUTaHa.

AHanmu3bT HA YYBCTBUTEIHOCTTA HA OCHOBHUTE aKTIOCPCKHU MPEINONIOKEHHS CE€ OCHOBaBa Ha
pa3yMHO BB3MOXXHHTE NMPOMEHH B TE3W NIPEIIOIOXKEHHS KbM Kpas Ha OTUETHHS NEpHUOJa KaTo ce

npuema, 4€ OCTaHAJIMTE OCTaBaT HCIIPOMCHCHU.
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Edextute oT n3mMeHenueTo (yBenndeHne uiu HamaieHue) ¢ 1 % Ha pbcTa Ha 3amjaTuTe U Ha
JMCKOHTOBAaTa HOPMa BBPXY 00IIaTa CyMa Ha Pa3XOAMTE 3a TEKYII CTaX U JMXBH U BbPXY HACTOAIIATA
CTOMHOCT Ha 3aIBIDKCHUETO 3a M3IUIallaHe Ha JeQUHUPAaHH JOXOAW IPHU MEHCHOHHPAaHE € KaKTO

ciaeaBa:

Egexmu evpxy paszmepa na omuemenume pasxoou 3a 2013 2. om npomana Ha OCHOGHUME
npeonoodceHUs:

Yeenuuenue Hamanenue
BGN 000 BGN 000

N3meHenne Ha phCTa HA 3aILIaTUTE 2 2)
N3MeHeHne Ha AUCKOHTOBATa HOpMa - -

Egexmu evpxy pazmepa na omuemenomo 3aowviicenue kom 31.12.2013 2. om npomsana Ha
OCHOBHUME NPEONONONCEHUSA!

Yeenuuenue Hamanenue

BGN '000 BGN '000

N3MeHeHune Ha pbCcTa Ha 3aIlJIaTUTE 11 (10)
N3MeHeHne Ha AUCKOHTOBAaTa HOpMa (10) 11

CpenHaTta TPOABIDKUTENIHOCT Ha IBITOCPOYHOTO 3aqbJDKEHHE KbM IepcoHalla Mo IJiaHa C
JneUHUPAHU TOXOMH € 7.5 TOAMHU.
OuakBaHHTE TUTAIIAHKS HA 00€3IIeTEHUs PU TIEHCHOHHUPaHE T10 IJIaHa ¢ Ae(UHUPAHN JOXOIH

3a cnenpamniute 5 roguau € 109 x.B., B T.4. 32 2014 1. ¢ 14 X.11B.

22. TACHUBMU IO OTCPOYEHH JAHBLM
OTtcpoueHuTe OaHBLM BHPXY MedanabaTa ca CBBbpP3aHU ChC CIECAHUTE OOEKTU B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHHE:

epemenna eépemenna
pasnuka O0aHBK pasnuka

OaHBK

31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN '000 BGN '000 BGN '000 BGN '000

WNmotn, mammHu 1 000pyABaHe 2,034 (203) 1,819 (182)
Obuwi0 nacueu no omcpouenu OaHvUU 2,034 (203) 1,819 (182)
Hauuncnenns 3a HeMON3BaH MIATEH OTITYCK (81) 8 (85) 9
JBArocpovnn 3abHKCHIS KBM TIepCcoHaIa (144) 14 (128) 13
IIpU ICHCUOHUPAHE

3aIbIKEHNS C H3TEKBIT JABHOCTEH CPOK (497) 50 (498) 50
[IpoBu3HHK 32 THPTOBCKH 33 IbJIKCHHS 1) 9 1) 9
OO0e311eHKa B3eMaHUS - - (1) -
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Hauncnenust mo moxonu Ha (PU3MUYECKH JIUTA

Obuw0 akmueu no omcpouenu OanvUU

IMacuBH MO 0TCPOYEHU TAHDBIH, HETO

JIBIKEHUETO B OTCPOUCHUTE NaHBYHM (TTACHBH)/ aKTUBH € MIPEACTABEHO O-II0JTY:

Omcpouenu oanvyHu akmueu/(nacueu)

I/IMOTI/I, MalIuHHU 1 060py/:LBaHe
Hauwncnenus 3a HemoJ3BaH IJIaTeH OTITYCK
3.’:1,[[’BJ'I)KCHI/I$I KbM IICpCOHAaJia Ipr NIEHCUOHUPAHE

3.’:1,[[’BJ'I)KGHI/I$I C U3TCKBJ JaBHOCTCH CPOK

HpOBI/I3I/II/I 3a TbProBCKHU 3aABJIKCHU

Hauncnenwust mo moxoau Ha pu3nyecKky Jina

Oo6mo

I[BI/I)KGHI/IGTO B OTCPOYCHUTC NAHBUYHU (HaCI/IBI/I)/ AKTHUBU € MPEACTABCHO IMO-A0JTY:

Omcpouenu oanvuHu akmueu/(nacueu)

I/IMOTI/I, MalIuHHU 1 060py/:LBaHe
HaunciaeHnus 3a HemoyI3BaH IJIaTeH OTITYCK

3aﬂ"bJ'I)KCHI/I$I KbM II€pCOHAaJia Ipr NIEHCUOHUPAHC
33I[T)JDKGHI/I$I C U3TCKBJ JaBHOCTCH CPOK
HpOBI/I3I/II/I 3a TbProBCKU 3aABJIKCHUS

O0e311eHKa B3eMaHus

Hauncnenus no qoxoan Ha (PU3UYECKH JIATIA

Oommo

“) 1 A3) -
(817) 82 (806) 81
1,217 (121) 1,013 (101)
Ilpusnamu 6 neuanoéama
Canoo na wnn 3azy6ama 3a Canoo na
1.01.2013 2. 200unama  31.12.20132.
BGN '000 BGN '000 BGN '000
(182) (21) (203)
9 (1) 8
13 1 14
50 - 50
9 - 9
- 1 1
(101) (20) (121)
Canoo na Ilpusnamu ¢ newanéoama unu Canoo na
1.01.2012 2. 3azybama 3a 200unama 31.12.2012e.
BGN '000 BGN '000 BGN '000
(163) (19) (182)
6 3 9
11 2 13
49 1 50
9 - 9
(1) -
1 (@) -
(86) (15) (101)
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23. TBPTOBCKHU U IPYI'U 3AABJIKEHUSA

30.06.2014 31.12.2013

BGN '000 BGN 000
3aqbDKEHUS KBM JOCTaBUMIIA 1,117 1,323
Jpyru TeKylu 3aabIKEeHUS] 61 60
Oo6mo 1,178 1,383
3aovascenus Kom 00CmMaguuyu ca KakTo Ce/Ba;
30.06.2014 31.12.2013
BGN '000 BGN '000
3aabKeHHS KbM TOCTaBYHIIN OT Ty KOMHA 1,086 1,077
3aabKeHHS KbM TOCTAaBYHITN M KIIMEHTH OT CTpaHaTa 31 246
Oo6mo 1,117 1,323

3a1bOKEeHHATa KbM JOCTABYHIIM OT Yy>KOWHA ca 3a JIOCTaBKa Ha MaTEpHalH, C MPOU3XOM OT
2002 r. - B mATCKU JIOJAapH U Ca M3IFUIO MPOCPOUYCHH, KATO BKIIOYBAT M TPHUCHICHU JIMXBH U
HEYCTOMKH MO MPUKIIOYHIIO chIeOHo neno. Te ca Ha obma croinoct 1,086 x.B. (739 x.m.a. u 28 x.
neBa) (31.12.2013r.: 1,077 x.;1B. -739 x.m1.1.u 28 x. neBa) (IIpunoxenne Ne 30).

3a1bDKEHHATa KBbM JIOCTaBYHMIM OT CTpaHara ca JIEBOBH, TEKYIIM M OE3IMXBEHH - IIO
JOCTaBKM Ha MaTepuaii. OONYalHUIT KPSTUTEH CPOK 32 TalaHe ¢ TOCTaBUUIHTe ¢ 10 30 qHH.

Jpyrute Tekylld 3aJb/DKEHHS BKIIOYBAT ABIDKUMH CYMH TI0 HEYNPaXHEHW IIpaBa 3a
3allMCBaHE Ha aKIMH [IPH YBEJIMUCHHE Ha KalluTajla Ha JPY>KECTBOTO, IPOJaieHH CIyeOHO B pasMep
Ha 60 x.7B. (31.12.2013 1.: 60 X.)1B).

24. IPABUTEJICTBEHU ®PUUHAHCUPAHUSA

Ob6mrara cyma B pasmep Ha 850 X.JB. MpeACTaBiIsiBA TPABUTEICTBEHO (pUHAHCHpaHE IO
CKJIFOUCH JIOTOBOp 3a Oe3Bbh3Me3nHa (HHAcCOBAa moMoml ¢ V3MbIHUTENHATA arcHIMs 32 MalKH U
CPeIHH TpEeANpHUSATHS BBB Bpb3Ka CHhC 3aKyllyBaHE Ha MaIIMHU M OOypyJBaHE IO MPOEKT 3a
TEXHOJOTHMYHO OOHOBJICHHE U MOJCPHHU3AIMS Ha TaOIEeTHO MPOU3BOACTBO Mo OmepaTuBHA MporpaMa
,»Pa3BUTHE Ha KOHKYpEHTHOCIOCOOHOCTTa Ha Obirapckara uxkoHomuka” 2007- 2013. Ta3u cyma

BKJIIOYBA ABJATOCPOYHA YacT B pazMep Ha 730 X.JIB. U TEKylla 4acT - B pa3mep Ha 120 x.1iB
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25. 3AABJIKEHUSA KBbM IIEPCOHAJIA U 3A COIIUAJTHO OCUT'YPSIBAHE

3agboKeHNS KbM IIepcoHaia
3a1bIKCHHS 32 COLIMATHO OCUTYPSIBAHE
Oomo

3aoviadicenuama Kom REPCOHANA BKNIOUEAN.!

Tekyiu 3aabIKSHUS

Hauwrcnenust 3a HEMOJ3BaH IIATEH OTIYCK Ha IIEpCOHAa
Z[eHOHI/IpaHI/I Bb3HArpaxacHus

O6mo

3aovicenuama Kom COUUATIHO OcuzypAae6ane eKiodeam:

Texymu 3aabKEHUS

OcurypoBKHY BbPXY HAUHCIICHUS 32 HETIOI3BaH IUIATeH OTITYCK

Oommo

26. SAIBJIKEHUA 3A JAHBII

AAC

JaHbuy npyu U3TOUHUKA U IPYTH TaHbLIH
JlaHbIy BBPXY JTOXOANTE HA (DU3UYECCKUTE JTUTIA
Janbk BEpXyY nevyanbara

Oo6mo

30.06.2014 31.12.2013
BGN '000 BGN '000
227 242

72 71

299 313
30.06.2014 31.12.2013
BGN '000 BGN '000
153 168

69 69

5 5

227 242
30.06.2014 31.12.2013
BGN '000 BGN '000
60 59

12 12

72 71
30.06.2014 31.12.2013
BGN '000 BGN '000
50 147

29 19

16 16

95 182

J_IO JaTaTa Ha HU3JaBaHC Ha HACTOAIIHA OTUCT B JPYKECTBOTO Ca M3BBPIICHU PCBU3UU U

MPOBEPKH, KaKTO CIIC/(BA:
e 1o JJJC - 1031.01.2010T.
e xoprnopaTtuHH JaHbLu 1o 3KIIO — 1o 31.12.2009 r.
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e BHocku 3a /100, 30, 3I10-YII®, PI'BPC — no 31.12.2008 1.

e 110 3axoHa 3a Axmusure — 10 14.12.2013 r.

,Z[aH"b'-IHa pe€BU3KA CE€ U3BBPIIBA B IETIOJUIICH CPOK OT U3TUYAHEC HA roJluHATa, Ipe3 KOATO €

noganacHa JaHb4yHATa ACKJIapanusa 3a CbOTBETHOTO

3adbJIZKCHHUC.

Pepuzusra NOTBBPIKIaBa

OKOHYATCJIHO JAaHBYHOTO 3aABJIDKCHHUE Ha CBbOTBETHOTO APYKECTBO-AAHBYHO 3aABJDKCHO JIMIE, OCBEH

B U3PUYHO NPECABUACHUTC OT 3aKOHOAATCJIICTBOTO ClIydau.

27. CEFMEHTHO OTUUTAHE

CerMeHTHOTO OTYHTaHE B APYKECTBOTO € OPraHU3HWpPaHO Ha baza MMpOU3BOACTBO HA OCHOBHHU

Ipyny NPOIYKTH.

Ceemenmuu npuxoou, pasxoou u pesyimamu

[puxon Ha cerMeHTa
CebecTOoMHOCT Ha MpoiaxouTe

BpyTren Mmap:x Ha npoaa:xxoure

Pa3xoau mo aqMHUHUCTPUPAHETO HA IPOH3BOJACTBOTO
Ileyan0a Ha cerMeHTa NMpeAM JUXBH U AaHbIUHU

OO0 32 MPEANPHUATHETO OTIEPATUBHU JTOXOIHN OT
JIeHHOCTTa

OO0 32 MPEANPHUATHETO OTIEPATUBHU Pa3XOaU OT
JIeHOCTTa

IMeyan6a oT onepaTuBHATA IEHHOCT

duHaHCOBY NPUXoan/(pa3xo/iu), HETHO
IMeuyan6a npeau 1aHbIYU BbPXY NMeyaadara

Pazxon 3a maHbIM BBpXY HedyanOaTa

Herna nmeyan0a 3a rogmHaTa

Tabnemnu ghopmu Jpyau npodyxkmu O6uwo
2014 2013 2014 2013 2014 2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
8,668 6,783 2,084 1,998 10,752 8,781
(6,909) (55200  (1,619)  (1,645)  (8,528)  (7,165)
1,759 1,263 465 353 2,224 1,616
(1,089) (873) (219) (234) (1,308) (1,107)
670 390 246 119 916 509
95 63
(51) (36)
960 536
(10) (24)
950 512
950 512
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Ceamenmuu akmueu u nacusu

Texywu akmugu no

Ceamenmu

Marepuanuu 3amnacu
Bsemanust ot cBbp3aHu
NpeIpHUITUSL

AKTHWBH 10 CETMEHTH

OO0y 32 npeANpPHUATHETO
AKTHBH

OO0 aKTHBH

Texywu nacusu no
ceamemuu

TBproBeku 3a1bIIKEHUS
3anbKEeHUS] KbM CBBP3aHU
TIPEANPHUITUS

3abIDKEHHS KbM
rnepcoHana

ITacuBH Mo cerMeHTH
OO011H 32 NpeANpPHUATHETO
NacHBH

00110 nacuBu

Kanuranosn pa3xoau B
T.Y.:

Ilo cermentu
OO0 3a mpeIupUATHETO
AMopTu3anus B T.4.:

Ilo cermenTu

OO61ma 3a penpusITHETO

pr)KGCTBOTO HE NOOAABbpiKa CErMEHTHO OTYHUTAHE II0 I‘eOI‘pa(bCKI/I IMpU3HaK, TBH Karto

Taonemnu gpopmu /Jlpyzu npooykmu Obugo
2014 2013 2014 2013 2014 2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1,288 568 909 1,701 2,197 2,269
4,765 3,423 122 818 4,887 4241
6,053 3,991 1,031 2,519 7,084 6,510
20,961 21,132
28,045 27,642
- - - 207 - 207
73 65 35 41 108 106
73 65 35 248 108 313
2,857 3,199
2,965 3,512
415 151
- 1 - 1
415 150
554 550
293 294 21 47 314 341
240 209

HEeroBaTa MPOIYKITH OCHOBHO c€ M3KYITyBa OT OCHOBHHS aKIMOHEP, KOUTO ce HaMupa B CTpaHaTa.

28. CAEJIKU CbC CBBbP3AHMU JIMLIA

28.1. [pyXecTBOTO € CBBP3aHO ChC C1eOHUMeE TUUA:

Cevp3anu nuya
Codapma A/l

Tenexommiekt MuBect AJ]

JoneB MuBectmbHTC AJ]

Buo na cevpzanocm
Kommanusg-maiika

JpyxecTBO — OCHOBEH aKLIMOHED B

KOMIIaHHUATa-MaiKa

JpyXecTBO — OCHOBEH aKI[MOHED B

KOMITaHUsATa-MalKka

Ilepuoo na cevp3anocm
2012 r.u 2013 .

2012 r.

2012r.u2013r.
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boarapcka posa Kazannek A/l — IbLIepHO APY>KECTBO

B JIMKBU AU
@wuro [Tamay3oso AJ]

Codapma Tpeiimuar AJ]
®apmanoructuka AJl

Codapma ITonang — B
JIUKBHIALUS
Codapma 31poBuT- B
JIMKBHIALIUS
Pocr6onkandapm AJ]

Codapma CAII]
Enexrponkomepc EOO/]
Brodapmunkenepunr A/l
Burtamuna AJ]

HBanuny u curoe OO/]

MowmmuHa kpenoct A/l

Cymnepmatc OOO
Tabuna OO0
3A0 HUnuTepdapm

Codapma bumgiare AJICUL]

Ekctab Kopropeirsa

Excrab dapma mumurua

Jb11epHo ApyXecTBO
Jb111epHO Npy>KECTBO HAa KOMIIAHUATA-MalKa
Jb1iepHo OpyKecTBO Ha KOMITaHUATA-MailKa

Jb11epHO Opy>KeCTBO Ha KOMIIAaHUATA-MaiKa
Jb111epHO Npy>KECTBO HAa KOMIIAaHUATA-MalKa

Jb11epHO Apy>KECTBO HA KOMITaHUSATa-Maiika
Jb1iepHo OpyKeCTBO Ha KOMITAaHUATA-Mailka
Jb11epHO Npy>KEeCTBO HAa KOMIIAaHUATA-MalKa
Jb1epHO ApyKECTBO HA KOMITaHUSATa-Mailka
Jb11epHO OpyKeCTBO Ha KOMITAaHUATA-MailKa
Jb11epHO OpyKEeCTBO Ha KOMIIAaHUATA-MalKa
Jb1iepHo OpyXecTBO Ha KOMITaHUATA-Mailka

Jb111epHO NpyKECTBO HAa KOMIIAHUATA-MallKa ype3
Bpuz OO/

Jb111epHO NpyKeCTBO Ha KOMIIAHUATA-MalKa 4pe3
bpuz OO/

JBIIepHo ApyKECTBO Ha KOMITaHUATA-Maiika upe3
Bpus OO

Jb11epHO OpyKeCTBO Ha KOMITaHUATA-MailKa

Jb11epHO Opy>KeCTBO Ha KOMITAaHUATA-MaiKa

JBIIepHO ApYyKECTBO HA KOMITAaHUSATA-Maika upe3
Exctab Kopnopeirsa

2012r.m 2013 r.

O121.09.2012r. 1 2013 1.
2012 r. u 2013 r.
2012r.m 2013 .
2012r. 12013 1.

2012 r.m 1o 22.03.2013 1.

J0 10.04.2012 r

2012r.m 2013 .
2012r. u 2013 r.
2012r. w2013 .
2012r. 12013 1.
2012 r. u 2013 .
2012 r.u 2013 1.
10 15.02.2012r.

ot 2012 r. m 2013r.
2012 r.u 2013 r.
2012r. m 2013 r.

2012r.m 2013 r..
2012r. 12013 .

Bpuz OO/ JpIepHo Apy>KeCTBO Ha KOMITaHUSATa-Maiika 20125, 1 2013 1.

Bpututpeiin COOO JpIepHo Apy>KECTBO Ha KOMITaHUATAa-MaiKa upes3
Bpuz OO/ 2012r.m 2013 .
Jb111epHO NpyKECTBO HAa KOMIIAHUATA MaliKa 4pe3 o1 20.12.2012 r 1 2013

bpuzdpapm COOO bpuz OO/
AconunpaHo ApyKeCTBO Ha KOMIIaHHsTa Maiika 4pe3

Bpuzdapm COOO Bbpuz OO/] ot 01.06. 10 19.12.2012 r.

Codapma Bapmasa EOO/] JpIepHo Apy>KECTBO Ha KOMITaHUSATa-Maiika 2012 - 1 2013 I

Yuaudapm ALl Jb111epHO OpyKECTBO HAa KOMITAaHUATA-MailKa 2012r.m 2013 1.
Jb1iepHo Opy>KeCTBO HA KOMITAHUATA MaliKa ype3 01 29.12.2012r 1 2013 1.

Busaton mroc OO0 bpuz OO0
AcoUMUPaHO IPYKECTBO HA KOMIAHUsTa MalKa upe3

Busaron mmoc OO0 Bbpuz OO/] ot 01.06. no 28.12.2012 r.
Jb111epHO NpyKECTBO HAa KOMIIAHUATA Malika 4pe3

dapmarnest mroc OO0 Bbpuz OO/ 01.06.2013 r.
AcounupaHo Jpy>KeCTBO Ha KOMITaHUSATA Maiika upe3

®apmaneBt mroc OO0 Bpuz OO/ 29,04, no 31,05,2013
Jb111epHO NpyKeCTBO HAa KOMIIAHUATA Malika 4pe3

UAB UBSPharma bpuz OO/ ot 01.03.2013 1.
JbIepHO APYKECTBO HAa KOMIIAHUTA MaliKa 4pe3

Becrdapm O10 bpuz OO/ ot 04.07.2013 r.
AcounmnpaHo Jpy>KeCTBO Ha KOMIIAHUATA MaiKa dpe3

Becrdapm O10 Bpuz OO/ ot 01.11.2012 r. mo 03,07,2013 1.

Ilepuoo na cévpzanocm

Cevp3anu nuya Buo na cewvpzanocm

Jb11epHO NpyKECTBO HAa KOMIIAHUATA MaliKa 4pe3

Anean OJ10 bpuz OO/ ot 07.02.2013 r.
AcouuupaHo Jpy>KeCTBO Ha KOMIIAHUATA Malika upe3

Anean OJ10 Bbpuz OO/] ot 01.10.2012 r. 10 06,02,2013 1.
Jb1iepHo qpyKecTBO HA KOMIIAHUATA MaliKa 4pe3

HIIK Buorect OO0 Bbpuz OO/ ot 02.09.2013 1.
AcomunpaHo ApyKeCTBO Ha KOMITaHHTa Maiika 4pe3

HIIK Bruorect OO0 Bpuz OO/ or 18.01. 10 01.09.2013 r.
Jb11epHO Npy>KeCTBO HAa KOMIIAHUATA MaliKa 4pe3

benArpoMen Bpuz OO/ o1 30.07.2013 1.
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benArpoMen
CrentAdapmarms BOOO

Mexn-near OOO

Codapma Ykpaitna EOO/]
Codapma Mmotu AZICUILL

Endapma AJL
Codrpunt rpyn AJ]
JO0X I'pyma

Tenco AJl
TenexommiekT AJl
Menuiina ['pyna bearapus

XonauHr
®apmaruiant AJ]

AcouuupaHo Apy»KeCTBO Ha KOMITaHHsITa Maiika upe3
bpuz OO
AcouunpaHo Apy»KeCTBO Ha KOMITaHHsITa Maiika upe3
bpuz OO/
AcouurpaHo Apy»KeCTBO Ha KOMITaHHsITa Maiika 4pe3
Bpuz OO/

Jb11epHO Npy>KECTBO HAa KOMIIAHUATA MaliKa
JpyxecTBo 10z 001 HHANPEKTEH KOHTPOI

JpyxecTBO 1oz 001 HHANPEKTEH KOHTPOI

JpyxecTBO CBBP3aHO 4pe3 KIIIOUOB YIPABICHCKU
nepcoHai

JIpy»KecTBO CBHP3aHO 4pe3 KIKUYOB YIPABICHCKH
nepcoHai

JIpy»ecTBO CBHP3aHO Ype3 KIKUYOB YIPABICHCKH
HepcoHan

JIpy»ecTBO CBBP3aHO 4pe3 KIHUYOB YIPABICHCKH
nepcoHa

Jpy»XecTBO CBBP3aHO Ype3 KIHOUYOB YIPABICHCKH
nepcoHan

Jpy>kecTBO CBBP3aHO 4pe3 KIIFOYOB YIPABICHCKU
nepcoHai

ot 18.01. 10 29.07.2013 1.
ot 03.09.2013 r.

ot 03.09.2013 r.
ot 07.08.2012ru 2013 r.

2012r.m 2013 r.
2012 1. 12013 r.
2012 r.n 2013 r.

2012 r. u 2013r.
2012 r. m 2013r.
2012r.m 2013
2012. 1 25.04.2013 r.
Ot 27.12.2013

28.2. [Ipy»XecTBOTO € OCBHIIECTBSIBAIIO COEIKU CHC CEBP3AHU AUUA, KAKTO CIEeIBA:

2014 2013
BGN ‘000 BGN ‘000
[locmasku om cevp3anu iuyd, 8 m.u.:
[locmasku na mamepuaniHu 3anacu om:

- OCHOBHUS aKIIMOHEDP 6,253 11,112
- Opy’KecTBa MOA 0011 KOHTPOI 1 2
llocmasku na yciayeu om:

- OCHOBHHS aKI[MOHED 65 68
[locmaska Ha Ovicompativy MamepuaiHy akmuu om:

- OCHOBHUS aKI[MOHEP - -

- Ipy>KeCcTBa MOJ1 00T KOHTPOJI - -
Obuio 6,319 11,182
B cannara Ha mpeauiaTeHUTE Pa3xoau ca BKIIOUEHH 58 X.JieBa MperiaTeHd Ha OCHOBHHS aKLIIHOHEP
3a HaeM Ha 000py/IBaHe.

2014 2013
IIpodaoicou na cevpzanu uya, 6 m.u.: BGN ‘000 BGN ‘000
Tpooasicou na npodyrkyus

- 33 OCHOBHUS aKLHOHEP 10,752 18,887
IIpooascba na mamepuannu 3anacu
- Ha OCHOBHMS aKIIMOHEP - 2
IIpodasicba na ycnyeu

- OCHOBHUS aKIILOHEP 33 60
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- Ipy’KecTBa Mo 001 KOHTPOJI 37 -

Oomo 10,822 18,949

28.3. Omkpumume canoa (pazuemu) CbCc CBbP3aHU JHIA ca NpeAcTaBeHu B [Ipunoxenne
Nelé6.

28.4. Bw3HarpakIieHUsS Ha KIIOY0GUA YRPAGIEHCKU HEPCOHAN, CHCTaBBT HA KOWTO €
omnoBecTeH B [Ipunmoxxenue Ne 1, BKIIFOUBAT BBh3HATPAKIACHHUS U JAPYTU KPATKOCPOUYHH JTOXOJU U Ca B

pasmep Ha 15 x.1B. (2013 1.: 27 X.71B.)

29. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B xoma ma oOwyaitHaTa CH CTOIIAaHCKAa JEWHOCT APYKECTBOTO € HW3JIOKEHO HA Pa3IUIHH
(hMHAHCOBU PHUCKOBE, Hali-BAYKHUTE OT KOWTO Ca: Ma3apeH PHCK (BKJIOYBAI BaTyTEH PHCK, PUCK OT
MIPOMSIHA Ha CIPaBeINBAaTa CTOWHOCT W IIEHOBU PHICK), KPEOUTEH PHUCK, JIUKBUACH PUCK W PUCK Ha
JMXBEHO-00BBP3aHU MMAPUYHU TOTOIH. 32 TOBA OOLIOTO YIpPABJICHUE HA PUCKA € (POKYCHPAHO BBPXY
TPYOHOCTHTE TIpH TPOTHO3WpaHEe Ha (PUHAHCOBHTE Ta3apW W TIOCTHUTaHE MHWHHMH3HpaHEe Ha
MOTCHIUATHUTE OTPUIIATSITHU e(DEKTH, KOUTO MOTaT Jia C€ OTPAa3siT BhPXY (PMHAHCOBUTE PE3yJITaTH U
CBhCTOSTHHE HA JPYXKECTBOTO. TeKkymo (HUHAHCOBUTE pPHUCKOBE ce HWACHTU(UIIUpAT, U3MEpBAT H
HaOJII0J]aBaT C TMOMOINTA Ha PA3JIMYHH KOHTPOJHM MEXaHWU3MH, BBBEJCHH, 32 Jla CE OMNPEICIISAT
aJIeKBaTHU IICHU Ha MPOIYyKTUTE Ha JPYKECTBOTO M HA MPHUBIECYCHUS OT HETO 3a€MEH KalHuTal, KaKTo
U JIa c€ OICHAT aJICKBAaTHO Ma3apHUTE OOCTOATEIICTBA HA NMPABSHUTE OT HETO MHBECTUIIMH U (opMuTe
Ha TOJIbp KaHe Ha CBOOOHUTE JTMKBUHH CPEICTBA, O€3 J1a ce JO0IMycKa HeolpaBIaHa KOHIIEHTPAIUs
Ha JIaJIeH PHCK.

YnpaBneHHeTo Ha pHCKa B JPYKECTBOTO CE€ OCBHIIECTBSIBA TEKYIIO OT oTAen ‘“@®HHaHCOBO-
CYETOBOJICH CBHIIACHO TMOJUTHKATA, omperneneHa oT ChbBET Ha AMPEKTOPHUTE, KOUTO € pa3padoThi
OCHOBHHUTE TPHHIMIIN Ha OOIIOTO YIIpaBlieHWe Ha (UHAHCOBUS PHUCK, Ha 0a3ara Ha KOUTO ca
pa3pabOTeHN KOHKPETHHUTE MPOLEAYPH 3a yIPABICHHE Ha OTACTHHUTE CICIU(UIHA PUCKOBE, KaTO
BalyTeH, IIEHOBH, JIMXBEH, KPEIWTEH W IIMKBHJEH, MpPH W3IMOJ3BaHETO Ha HEJICPUBATUBHU
MHCTPYMEHTH.

[To-mony ca omucaHu pa3MTUYHATE BHIOBE PUCKOBE, HA KOUTO € M3JIOKEHO JPYKECTBOTO MPHU
OCBUICCTBABAHC HA THPIrOBCKUTEC MY OIICpalli, KAKTO WU BB3NPUCTHUAT IMOAXOA MPU YIPABJICHUCTO HA

TC3U PUCKOBC.

29.1. la3zapen puck

29.1.1. Banymen puck
Ksm 30.06.2014 r. uma BallyTHU aKTUBH M NACHBH, Bb3HUKHAIU B MPEAXOJHH NEPUOIU B
IATCKUA TOJIApH, KOWUTO BCE OIEe HE ca 3aKpuTd (3aIbDKeHHs KbM moctaBumnm). [lopamu ToBa

APYKCECTBOTO € H3JIOKCHO Ha BAJIYTCH PUCK OCHOBHO CIIPAMO HIATCKUA AOJIap. BaJ'IYTHI/IHT pUcK ¢
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CBBP3aH C HETAaTHBHO JBI)KCHHETO Ha BAJTYTHUHUS Kypc Ha MOCOUYEHATA BAlyTa CIPSIMO OBITapCKUS
JIEB.

3a jga ynpaBisiBa BaJIyTHHAT PUCK OT OBACHIMTE CH CTOIMAHCKH ONEpalli¥ W IPU3HATUTE
BAJIyTHH aKTHBHU U NIaCHBH, JEHOMUHHUPAHU B IIATCKH JOJAPH, APYKECTBOTO LIEIEHACOUCHO HaMaJIsiBa
OTKpHUTATa CU HETHA €KCHO3UIKS B Ta3U BaJlyTa U MPEeHAcOYBa MOCTENEHHO ONIEPAIMUTE CA B €BPO WIH

JcBa.

29.1.2. I]enosu puck

[IponaxHUTE TIEHU Ha JPYKECTBOTO Ca B JIeBa. B TO3H CMUCHI IPYKECTBOTO € SIMMUHUPAIIO
EBEHTYaJHUS PUCK OT HETaTUBHUTE MPOMEHU B OOMCHHHS KypC Ha IIATCKUS J0Jap CHpPSMO JieBa IO
OTHOIICHUE MPOAAKHUTE IIEHH, HO TIPOJIbIDKABa J1a ObJIC U3JI0KEHO Ha crielin(UICH IICHOBH PHUCK, Thi
KaTo HE MOXE Jia BIHAC BBPXY MPOJAKHUTE IEeHU. JIOKONKOTO, o0ade, OCHOBHHUAT KJIMEHT Ha
JPY’KECTBOTO € M OCHOBEH aKIMOHEp, TOBA OOCTOSITEIICTBO JIaBa BH3MOXKHOCT 3a TpepasriiekIane u
aKTyaJu3upaHe Ha IEHUTE CIIPSAMO IPOMEHHUTE Ha rasapa.

JlocTaBKHTE HA OCHOBHM MaTEepHaly CE M3BBPIIBAT ChC CHICHCTBUETO W UPE3/OT OCHOBHHUSI
aKIMOHEP, KaTo MPOJAKHUTE MM IIEHW C€ JOTroBapiAT Ha 0a3a Ha aKTyaJHWTE Ia3apHU IICHU Ha
MaTepuanute. J[pyKecTBOTO He € W3JI0KEHO Ha IIEHOBHM PUCK 3a HEraTUBHH IMPOMEHH B LICHHUTE HA
MaTepuanute, OOCKT Ha HETOBHTE OIEpaIy, ThHA KAaTO CHIIACHO JOTOBOPHUTE OTHOIICHHUS C
JOCTaBUMIINTE T€ ca O0CKT Ha PETyJIAPeH IEpUOIUYEH aHAIN3 W O0CHKIaHe 3a TpepasrieKIane U
aKTyaJlu3upaHe CIpsMO MPOMEHHUTE Ha Ma3apa.

JIpy’>KecTBOTO HE € M3JI0KEHO Ha IIEHOBH PHCK 32 HETAaTHBHU NMPOMEHU B ICHHUTE HA IIEHHH

KHMWXKA JJOKOJIKOTO HE IMPUTE)KaBa U HAMA MIPpaKTUKa 1a y4aCcTBa U CHIICCTBABA CACIIKN C ICHHU KHUXKA.

29.2.Kpeoumen puck

OcHoBHUTE (UHAHCOBU aKTHUBU Ha JIPYXKECTBOTO ca Mapu B Opoil m B OaHKOBH CMETKH,
THPTOBCKH U IPYTH KPATKOCPOYHH B3EMaHHSI.

Kpenauren puck € OCHOBHO PHCKBT, NMPU KOHUTO KIMEHTHUTE M APYTUTE KOHTPAreHTH Ha
JPY>KECTBOTO HsIMa Jia ObJIaT B CHCTOSHHE J]a M3IJIATAT U3IUIO0 M B 00WYaifHO MPEIBUICHUTE CPOKOBE
IBIDKAMHTE OT TAX CYMH IO THPTOBCKHUTE M KPEIUTHHUTE B3eMaHHA. |BHPrOBCKHTE B3EMaHHUs ca
NpeiCTaBeHH B oOT4YeTa 3a (MHAHCOBOTO CHCTOSHUE B HETEH pasMmep, cliell NpUClajaHe Ha
HaYHCICHUTE OOE3IEeHKH IO CHMHUTEIHU M TPyIHOCHOMpaeMmMH B3eMaHMs. TaknBa 00Oe3leHKH ca
HaNpaBeH! KbAETO W KOraTo ca OWIM Hauie ChbOUTHUS, WACHTH(OUIMPAIIU 3aryOH OT HECHOUPaeMOCT
CBIIIACHO TIPEIUIICH OITHT.

ChllecTBeHa 4acT OT B3eMaHHATA ca OT CBBbP3aHHM JIUIA, KOETO MUHUMHU3UPA KPEITUTHUST PHCK
(ITpunoxenne Ne 16), Thil KaTo pa34eTHUTE B3aMMOOTHOIIEHHS C€ KOHTPOJIUPAT M HA TPYIIOBO HUBO.
OT 14X, THPrOBCKUTE B3€MaHUsI Ha JAPYyKecTBOTO mpe3 2014 T. ca HOYTH U3ILSUIO0 ¢ OCHOBHUS aKIIMOHEP
(100% ot mpuxomuTe OT mpomaxOm Ha mpoxaykuus) (3a 2013 r.: 97.73%). 3a ocraHanmata 4acT OT
KIIMEHTHTE MPOIaKOUTE ce M3BBPILIBAT NPEIUMHO B OPOIA.

CpOupaeMocTTa Ha B3€MaHHUATa C€ KOHTPOJIUpA AUPEKTHO OT MW3IIBIHHUTENHUS AUPEKTOP.

Jpy>kecTBOTO HsIMa MOJUTHKA J1a U3BHPIIBA THPTOBCKM MPOIaXON Ha pa3CpOUeHO IUIaIIaHe.

45



BBJI'APCKA PO3A CEBTOIIOJINC A/l

MNPUJIOXEHUA KbM UHIUBUIAYAJHUS MEXIUHEH ®UHAHCOB OTUET 3A SIHYAPHU-
TOHMU 2014 roauna

CnOupaeMOCTTa H KOHILEHTpalWsATa Ha B3EMaHHUsITa Cc€ CIeAd TEKYyIlo, ChITAacHO
yCTaHOBEHATa MPOIEAypa 3a KOHTPOJ. 3a IeNTa eXEAHEBHO Ce TMpaBH Mperiel U OT (HHAHCOBO-
CUCTOBOJHHA OTACT Ha OTKPUTUTEC IMO3UIUU T10 KIIMCHTHU, KAKTO U IMMOJTYYCHUTC MMOCTBIIJICHUSA, KAaTO CC
M3BBPIIBA PABHEHUE U aHAIHU3.

HapI/I‘IHI/ITe 1 pasiuialmaTe/IHU OIl€palui ca OIrpaHUYCHU OO0 OaHKH C BHCOKa penyTanusa u
TUKBUAHA ~ crabwiHocT. [lapuunute cpencrBa B Jpy:KECTBOTO W pas3IUIAl[ATCIIHUTE OIEpaluy ca
cbepenoToueHu B Patidaitzendank AJ] u [TppBa naBecTuimonna 6anka AJl, a KpeaquTuTe B Y HUKPEIAUT
Bynbank A/l

JIONBIHHUTEINTHO, APYKECTBOTO MM TIOJIMTHKA JIa TIOCTABS J0 OMpPECICH JUMHUT SKCIIO3UIINATA

CH KbM OTACIIHA OaHKa.

29.3. Jluxeuoen puck

JIMKBUIHHUAT PUCK CE H3pa3siBa B HETraTHBHATA CHUTYaIlMsl JPYXKECTBOTO Ja He ObJc B
CBhCTOSHHE Jla TIOCpEIIHE OE3yCIOBHO BCHYKM CBOM 33Jb/DKCHUS CBITIACHO TEXHHUS Nauex. 1o
MPOBEXKJA KOHCEPBATHBHA IOJNUTHKA IO YIPABICHUWE HA JIMKBHUIHOCTTA, Ype3 KOSTO MOCTOSHHO
MOIbpKa ONTUMAJICH JIMKBUJICH 3alac MapuyHu CPENCTBa, 100pa crocoOHOCT Ha (pUHAHCUpaHEe Ha
CTOTIAHCKATA CU JCWHOCT, BKJIIOYUTEIHO Upe3 OCHTYPSIBAHE W TOAIbpIKaHE HA aJcKBATHU KPEIUTHU
PECYPCH U YIIECHEHUSI, IOCTOSIHHO KOHTPOJIHO HAOIIo/IcHUE Ha (DAKTUYCCKUTE U MPOTHO3HU MAPUYHU
MOTOIY IO TEPUOJM HAmpell W TOATbpKaHe Ha PaBHOBECHE MEXKIY MaTypUTETHUTE TPaHUIN Ha

AKTHUBUTC U MIACUBUTEC HA APYKECTBOTO.

29.4. Puck Ha TUX80HOCHUmME RAPUYHU ROMOUU

Karo 10 APYXKECTBOTO HAMA 3HAYUTCIHA 4YacCT JIMXBOHOCHU AKTHUBH, C HU3KJIKOYCHHUC Ha
MapuiIHUTE CpPCACTBA. 3aroBa MMPUXOAUTE M OINCPATUBHUTC MapUYHU ITIOTOIM Ca B TrojisiMa CTCIICH
HE3aBUCHMMU OT IPOMCHUTC B IMAa3dpHUTC JIMXBCHU PaBHUIIA. CT»H_ICBpeMeHHO APYXKECTBOTO €
M3JIOKECHO Ha JIMXBCH PUCK OT CBOA ABJITOCPOYCH 3acM C IMPOMCHJIMB JIMXBEH IMPOLUEHT, KOTO IO

MOCTaBA B 3aBUCUMOCT OT JIMXBCH PUCK MAPUYHUTE MYy ITOTOLH.

I[py)KeCTBOTO HE € U3JIOKCHO Ha JIMXBEH PUCK OT CBOUTEC KPATKOCPOUYHH 3aABJIDKCHHA, 3a1I0TO

Te ca 00nJaiiHO TBProBCKHU U Oe3IMXBEHHU.

PBKOBOICTBOTO Ha JAPYKECTBOTO TEKYINO HAOJIOJaBa M aHAJIW3Mpa HEroBaTa EKCIIO3UIUS
CIpsSMO TPOMEHUTE B JIMXBEHUTE paBHUINA. (DHHAHCOBHTE aKTHUBU C IUIABAI JIMXBEH IPOIEHT
MPEJCTABIIABAT TEKYIIH CMETKU B OaHKH M JIMXBUTE IO TSAX CE ONMPEACIAT €IHOCTPAHHO OT OaHKaTa
KOHTpAareHT, KaTo CHIIUTE He ca B MpsIKa 3aBUCUMOCT OT MPOMEHHUTE B MMa3apHUTE JTMXBEHU HHUBa. B
Clly4yail Ha HETaTHMBHHM MPOMEHH, IPYKECTBOTO MOXKE Ja MPOMEHH OaHKaTa KOHTPArcHT BBB BCEKH
eInH MOMeHT. JIpy)kecTBaTa ce CTpeMsIT J1a MOIIbPIKAT Ma3apHu HHUBA 110 TE3W JOTOBOPH, & B CIiydait

Ha MPOMCHHU B I1a3apa, TE3W HUBaA CC IPEAOTOBAPAT.
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29.5. Ynpaenenue na kanumanosus puck

C ynpaBieHHETO Ha KaluTala Jpy>KECTBOTO LEJIM Jia Ch3laBa U MOAABPXKa BB3MOXKHOCTU TO
Ja TpOAbKM Aa (YHKIMOHMpAa KaTro [AEHCTBAllO NpEAlpUATHE W Jla OCUTypsiBa CHOTBETHATa
BB3BPBIIAEMOCT Ha HHBECTHPAHUTE CpEACTBA Ha AaKIMOHEPHUTE, CTOMAHCKU IOJI3M Ha JApYTUTE
3aMHTEPECOBAHN JIMIA U YYACTHUIM B HETOBHs OM3HEC, KAKTO U J1a IOAIbpKa ONTUMAJIHA KallUTaJI0Ba
CTPYKTYpa, 3a Ja Ce peayLupaT pasxoauTe 3a KaluTaia.

JpyKecTBOTO TeKylo HaONroaBa OCHUTYPEHOCTTa M CTPyKTypaTa Ha KamuTana Ha Oasza
CHOTHOLIEHUETO Ha 33 UTBKHSIIOCT. TOBa CHOTHOILIECHHE C€ M3UHCIIIBA MKy HETHHSI IBJITOB KallUTal
KbM 00IIlaTa cyMa Ha KanuTajna. HeTHUAT ABAroB KamuTaj ce ompeesis KaTo pa3jiuKa MEeKAy BCUUKU
MIPUBJICYCHN 3a€MHH CPEICTBa (KPAaTKOCPOUYHHU U ABJITOCPOYHH) TaKa, KAKTO ca MOCOYECHU B OTYETA 32
(MHAHCOBOTO CBHCTOSHUE M TAPUYHHUTE CPEICTBA W MNApWYHM eKkBuUBaleHTH. OOmara cyma Ha
KaluTalla € paBHa Ha COOCTBEHHSI KaluTal ¥ HETHUA JBJTOB KaluTall.

[lonutukaTta Ha APYKECTBOTO € Ja MOAABPKa ONTUMAIHO HUBO HA KAIMTaJ C 1]l 1a MOXe 1a
OCUTYpsIBa HEOOXOANMHUTE CPEACTBA — IBJITOCPOYHH U KPATKOCPOUHH 32 OBICIIOTO CH Pa3BUTHE.

29.6. Cnpaseonueu cmoiinocmu

Konnenmusara 3a chopaBemuBaTa CTOMHOCT TpEAINoONiara pealu3upaHe Ha (PUHAHCOBU
HUHCTPYMCHTHU 4YpPE3 HponaKGa, Ha 0a3a nozunysaTa, MpeArnojIOXKCHNATA U IPECHCHKUTE Ha HE3aBUCUMU
Ma3apHU YYacTHHUIM HAa OCHOBEH WJIM HAil-WU3rojieH 3a JaJicH aKTWB WM TacUB Taszap. 3a CBOMTE
(MHAHCOBU aKTHUBH M MACHBH JIPYXKECTBOTO MpHEMa KaTO OCHOBEH Ma3ap ()MHAHCOBHUTE Ta3apH B
Boearapus. B moBedeTo cirydan, 0COOCHO IO OTHOIIEHHWE HAa THPTOBCKUTE B3EMaHUS M 33bJKCHUS,
KpCOAUTUTE U ACTIO3UTUTE, APYKECTBOTO OYAKBa Oa pCaiM3upa TE3U (1)I/IH3HCOBI/I AKTUBU U 4YpE3
TSAXHOTO ISUIOCTHO 0OpaTHO W3IUIAIIAaHE MM PECII. TOracsiBaHe BbB BpeMeTo. 3aTOBa T€ CE MPEJICTABAT
O TSAXHATA AMOPTU3UPYEMa CTOWHOCT.

Chl10 Taka rojsMaTa 4acT OT ()MHAHCOBUTE AKTUBU M TACHUBU Ca WIU KPATKOCPOUYHU IO
CBOSITA CBHITHOCT (THPrOBCKM B3€MaHUS M 33Jb/DKCHHUS, KPAaTKOCPOUHH 3aeMH), WM Ca C IUIABalll
JIUXBEH MPOIEHT (IBJITOCPOYHU MPUBJICUCHU 3a€MH) M TIOPAJM TOBA TSAXHATA CIIPABEJIUBA CTOHHOCT
¢ MPUOJIM3UTEITHO paBHA Ha OaNaHCOBATa UM CTOWHOCT.

JIOKOKOTO BCe OIIe HE ChHINECTBYBAa JOCTATHYHO pa3pabOTeH ma3ap Ha (HUHAHCOBU
HUHCTPYMCHTU B B’I)JII‘apI/ISI, CbC CTaGI/IHHOCT, JOCTAaThbYHU obemMu u JIMKBUAHOCT 3a IIOKYIIKM U
npoaax0u Ha HAKOM (DMHAHCOBHM aKTHBHM M TMACHBH, 32 TSAX HsIMa Ha Pa3MONIOKEHUE NOCTATHYHO U
HAJICXKTHI KOTUPOBKH Ha Ma3apHH [IEHH, MOPaJN KOETO CE U3MOJI3BAT JPYTH alITCPHATUBHH OI[CHBYHU
METOJI! ¥ TEXHUKH.

PBKOBOICTBOTO Ha JPYXKECTBOTO CYMTA, Y€ MPH CHIIECTBYBAIIUTE OOCTOSATEIICTBA
MpeACTaBCHUTE B OTUCTA 3a q)HHaHCOBOTO CBbCTOSAHHUEC OLICHKHU Ha (bI/IHaHCOBI/ITe AaKTHBU U IIaCUBU Ca
BB3MOXKHO Hal-HAJICHKTHU, aJIcKBaTHHU U JIOCTOBEPHH 3a IIeNNTe Ha (PMHAHCOBATA OTYETHOCT.
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30. YCJIOBHMU 3AABJIKEHUSA U AHI'A’KUMEHTH

Cvoebnu oena

Crrimacao Pemenne ma CAC ot 8.11.2012 1. kxaro BB33WBHA WHCTAHIHS IPYKECTBOTO €
OCBICHO Ja W3IUIATH 3aJbJDKCHHS KBbM UY)KIECTpaHEH JOCTaBYMK. [JlaBHWIIATa, JHMXBaTa W
pasHockute B pazMep Ha 739 x. m. a. u 28 x. nepa (1,086 X.7B.), BKJI. IbPBOHAYAIHOTO 3aIbKCHHE
[0 JOCTaBKaTa, ca M3IUIO TNPHU3HATH B OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE Ha JAPY>KECTBOTO
(ITpunmoxxerne Ne 23). Ilpe3 2012 r. ca HaYKCIICHW AOMBIHUTEIHO Pa3XOIU 3a JINXBU, HEYCTOWKH U
Pa3HOCKH TI0 1eJ0TO 0010 Ha cTOMHOCT 481 X.JB.

KbM natata Ha W3gaBaHe Ha HACTOSIIMS OTYET Ca JICMIO3UPAHU KACAIMOHHU JXKalnOu BBB
BoppxoBeH kacallMoHEH ChA U € IiaTeHa rapaniusa mo cMetka Ha BKC B pasmep Ha 577 x.B. (389
X.III.7T.) 0€3 JTUXBUTE U PA3HOCKUTE 3a CIIMpaHe Ha M3IIBJIHCHUETO 10 BB33UBHO pemenne Ha CAC.

C ompegenenue ot 11.01.2013 r. BKC mnocraHoBsBa cnupaHe Ha H3IBIHEHUETO Ha
BB33UBHOTO pemeHue Ha CAC ot 08.11.2012 1.

Iloemu anzasxxcumenmu 6b6 6pb3Ka ¢ NOIYYEHO huHancupane

JpyXecTBOTO € TO0eNno aHrakKHMEHT IO JIOTOBOp 3a IMIpelocTaBsHEe Ha Oe3Bb3Me3NTHa
(mHAHCOBa TMOMONI 3a CPOK OT S5 TOAMHU CJel TPHUKIIYBAHE HA MPOEKTa 332 TEXHOJOTHYHO
0OHOBIIEHUE U MOJEpHMU3AIUS Ha TabiaeTHO mpou3BoACcTBO (I[Ipunoxxenue Ne 24). CpoxbT 3amodsa ja
tede oT 09.02.2011 1. m cBIIIACHO MOTOBOPA, MPOCSKTHT HE TPSOBA a MPETHPIHN 3HAYNMHU U3MCHEHUS,
3acArallyd HeroBaTa CHIIHOCT, YCJIOBHATA 32 HETOBOTO HM3ITBIHEHHE WM TOpaXKIAlld HEeolpaBIaHU
W3rOoJIM 32 JPYKECTBOTO, KAKTO M W3MCHEHUS MPOU3THYAINM OT TMPOMSHA B XapakTepa Ha
COOCTBEHOCTTA HA €JIEMEHT OT HH(PPACTPYKTypaTa WU MPEeKpaTsIBaHEe Ha MPOM3BOJICTBEHATA JICHHOCT.
[Ipu HeM3IBITHEHNE HA TE€3W M3CKBAHUS MPEIOCTaBEHOTO (hMHAHCHpaHE TIOUIEKH Ha BH3CTAHOBSBAHE.
KbM narata Ha U3roTBSHE Ha OTYETa BCHYKH W3UCKBAHHUS MO JIOTOBOPA Ca CIIa3CHHU.
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