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1. OBLIA HHOOPMALIUA

“ Emupeittc Mpombptuc " AOCULL € aKkuMoHepHO [OpYyXecTBO CbC
crneLmanHa MHBECTULIMOHHA Lien 3a CeKIopUTU3UpaHe Ha HeBUXMMM UMOTH, MO
cMUCHbNa Ha 3akoHa 3a ApyxecTBata CbC CreuparnHa WHBEeCTULWOHHE Len.
MpenMeTbT Ha AEHOCT Ha APYXECTBOTO € MHBECTUPaHe Ha napuyH1 CPeAcTea,
HabpaHu Ype3 13aBaHe Ha LEHHM KHIKa, B HEABWKUMM UMOTU (CEKIOpUTU3aLnA
Ha HEIBXMMU MMOTY) NOCPEACTBOM MOKYNKa Ha NpaBo Ha COBCTBEHOCT W Apymv
BEllHW MpaBa BbPXY HEOBUKAMM UMOTH, W3BbpLUBAHE HA CTPOEXU U
nonoBpenus;, ¢ Len NpenocTaBsHETO MM 3a yrpaBerieHue, oTaaBaHe Noj Haew,
NU3VUHT UNY apeHpa v npogaxdata uMm.

[pyXecTBOTO € y4peneHo Ha YupeautenHo cbbpaHue npoBeaeHo Ha
30.10.2007r. 1 e BiMcaHo B ThproBckus perucTbp ¢ Pewwenne Ne 1/ 23.11.2007 1.
Ha Coduiicku rpaacku cba no ¢.4. Ne 128206 /2007 r., BnucaHo B PerncTbpa Ha
TbproseckuTe ApyxecTsa nog Ne 128206, Tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a ApyXecTBaTta ChbC Creuparnta WHBECTULIMOHHA Lien
“  Emupenrc Mpombptuc ” AACULl uma epHocTenenHa dopma Ha
yripaBneHue.

[lpyxecTBoTO Cce ynpasnsiea oT CbBET Ha AVPEKTOPUTE B CbCTEB:

e MuneHa MaHyeBa AHTOBa - M3mbnHuTeneH yneH (MsmbnHuteneH
avpekTop) Ha CbBeTa Ha avpekTopuTe.

e [lecucnaBa BaHyeBa HukonoBa - UneH Ha CbBETa Ha AUPEKTOpUTE
e Poza Bnagumuposa LuHuapcka - YneH Ha cbBeTa Ha
AVipeKTopuTe .

AnpechbT Ha ynpaBneHve 1 3a KOpeCrnoHAeHUMs Ha APYXeCTBOTO €: p.
Cothua 1618, x.k. ManacTupcku nuBaau — 3anap, byn. “bunrapus * 132, Bx.A



2. CYETOBOAHA MONUTUKA

OcHoBa 3a U3roTBAHE Ha CblﬂHaHCOBMTe oTyeTH

OcHOBa 3a M3roTBsHE (hrHAHCOBMTE OTHYETU Ha [ipyXecTBoTo ca 3aKoHa 3a
CYETOBOACTBOTO 1 MexayHapoaHuUTe CTaHAapTV 38 PUHAHCOBK OTHETH (MC®0),
MMC 207 ot 07.08.2006 r., 06H. [1B 6p. 66 o 2006 T.

O61u nonoXeHun

Hait-3Ha4ummuTe CHETOBOAHW MONMUTWKKA, NpunaraHn Npu U3roTBAHETO Ha
Te3v hUHaHCOBK OTHETH, Ca NpeLCcTaBeHu No-a4ony.

Cpaenku B yyXaecTpaHHa BanyTa

dUHAHCOBUTE OTYETH Ha [pyXECTBOTO CE UIroTBAT B Gbnrapcky nesa (rs.)
¥ TOBa € OTYETHaTa BanyTa Ha [pyXecTBoTo.

Crenku B YyxaecTpaHHa BanyTta 3a OTHETHUA Nepuop APYKeCTBOTO HAMa,
HO aKO Bb3HWKHAT, TE e Ce OTYATAT NpU MbPBOHAYANHOTO UM NpU3HaBaHe B
OTJyeTHaTa BaryTa Ha [IpyecTBOTO No oduLmantina obMeHeH Kypc 3a AeHs Ha
coenkata (o6seeHust ¢ukcvHr Ha Bbnrapcka HapogHa Oaxka). Kypcosute
Pa3nuK1, KOUTO BWxa Bb3HWKHANM Npu ypexaaHeTo Wnu NpeoLEeHABaHEeTO Ha
Mapyy4Hn NO3VLMK B YyXAECTPaHHA BanyTa B Kpas Ha nepuoja e ce oTpasssart
B Otyera 3a goxopure.

Pa3xoau

[IpyXecTBOTO OTYATa TeKyLIO PasxoauTe 3a [elHOCTTa MO0 UKOHOMMYECKM
enemMeHTH.

Pasxogu ce npuaHaeaT, KOrato Bb3HUKHE HaManeHue Ha 6boelwmTe
WMKOHOMUYECKM M3rodu, CBbp3aHW C HamaneHWe Ha akTuB unk yBenudyeHue Ha
nacuB, KOETO MOXe [ia 6bae OLUeHEHO HaaexaHo. Mpu3HaBaHETO Ha pasxoaute
3a TeKywuMa nepuol Cce U3BbplBa TOraea, Korato Ce  Haducnsasat
CbOTBETCTBALLUTE UM MPUXOAN.



KOraTo MKOHOMMYECKUTE M3rofy Ce 04aKBa fia Bb3HWUKHAT Npe3 HAKOMKO OT4ETHM
nepuofa v Bpb3kaTa Ha pasxoauTe C NpuXoauTe MoXe Aa Obae onpeneneHa
CaMo Hait-0BLi0 UMM KOCBEHO, pasxoauTe Ce MpusHasar Ha basata Ha
MpoLIeAypH 3a CUCTEMATHYHO 1 PaLMOHANHO pasrnpezeneHue.

Pasxop ce npusHasa He3abaBHO B OTYeTa 3a BceobxBaTHMA AoXoA, Korato
pasxonbT He Cb3faBa fbaella KOHOMMYECKa 13roaa unu Korato 1 ao cTeneHTa,
no KoATo HbaellaTa UKOHOMMYECKa M3ro4a He OTroBaps Ha U3UCKBaHWUATa Unn
npecTaHe Aa OTroBapa Ha U3MCKBaHuATa 3a MpusHaBaHe Ha aKTue B OoTvETa 3@
(hMHaHCOBOTO CbCTOSAHME.

Pa3xoauTe Ce 0TYMTaT Ha NPUHLMNE Ha Tekylwo HauncnssaHe. OueHsBaT ce no
cripaBe/ivMBaTa CTOAHOCT Ha NNaTeHuTe Uni NPEACTORALLM 38 NiallaHe Cymu.

Mpuxoau

Mpuxon e GpyTeH NOTOK OT MKOHOMMYECKM MON3u Nnpe3 Nepuofa, Cb3fafeH B
x0Aa Ha obudaitHata [AeiHoCT Ha [IpyXecTBOTO, KOrato Tesu NoTouu BOAAT A0
yBenuyaBaHe Ha COBCTBEHUS KanuTar, pa3nuyHm OT YBENUYEHUNTa, CBbP3aHN ¢
BHOCKMTE Ha aKLMOHEpUTE.

[pyXecTBOTO OT4YMTa TeKyLWo npwuxogute OT obwyaitHaTa AevHOCT no BUAOBE
JENHOCTW.

MpuxoguTe ce oueHABAT MO CripaBedyvBata CTOMHOCT Ha MOMYyY4eHOTO Wi
MOASIEXALLOTO 3a NONyYasaHe NnallaHe Unu Bb3HarpaxieHue.

[pu3HaBaHeTO Ha npuxoguTe Ce W3BbPLUBA NpWU ChnassaHe Ha npuetata
CYETOBOAHA NONMUTUKA 3a CneaHUTe BUAOBE NPUXOAN.

e [lpuxoawT OT npogaxbaTa Ha CTOKW U NPOAYKLMA Ce NpUsHaBa, Korato ca

BUNKN M3MbIHEHN BCUYKM CrEABaLLM YCNOBUS:

- [IpyXecTBOTO € NpexBbPMUMO Ha KynyBaya ChLLECTBEHW PUCKOBE 1 MNOM3u
OT COBCTBEHOCTTa BbPXY CTOKWUTE U NPOAYKUUATA;

- [IpyXeCTBOTO He 3anasea MpOAbLIKABALLO yyacTWe B yNpaBneHueTo Ha
CTOKUTE U NPOAYKUMATA, AOKOMKOTO TO ODWKHOBEHO Ce CBbp3Ba ChC
coOCTBEHOCTTA, HUTO edeKTUBEH KOHTPON Haj npoAaBaHWTe CTOKU U
NPOAYKUWS,

- CymMaTa Ha NMpu1xoza Moxe HaaexaHo Aa 6bae oLeHeHa,

- BEpOATHO € WKOHOMWYECcKuTe rMornau, CBbp3aHu CbC chenkara, aa ce

nonyyar ot [pyxecTsoTo; 1



- HanpaBeHNTE Paaxofy Wnu Teau, KOWTO LLie Bb/iaT HanpaBeHn BbB BPb3Ka
CHC cHenKkaTa, MoraT HalexaHo aa 6baat oLeHeHN.

e [lpuxoabT OT npopaxGa Ha yCnyr ce npuaHasa, Korato pesynTarTeT OT eHa
Ccrenka MOXe Aa ce OLieHN HanexaHo. MpUXobT, CBbp3aH CbC CAenKaTa, ce
MpW3HaBa B 3aBMCHMOCT OT eTara Ha 3aBbpLUEHOCT Ha caiernkata KbM Kpas
Ha OTYeTHUS nepuon. PesynTaTbT OT efHa COernka MOXe fa Ce OLeH!
HaOeXaHO, KOraTo Ca WU3MbIHEH BCUYKM CreaBalliy YCroBus:

- Cymara Ha npuxofia Moxe fia Gbe HanexaHo OLeHeHa ;

- BEPOSTHO [IpYXECTBOTO Le MMa MKOHOMUHYECKM MOnau, CBbp3aHW CbC

crenkara;

- eTana Ha 3aBbpLLUEHOCT Ha caenkata KbM Kpas Ha OTYETHUS Nepu1oz, MoXe

Ha[eXaHo [a ce OLeH; U

- pa3xofuTe, HanpaBeHu Mo caenkara, KakTo W pasxouTe 3a 3aBbpliBaHe
Ha cAenKaTa Moxe HaaeXaHo Aa 6baart oLeHeHM.

MexauHHWUTe U aBaHCOBUTE NMnallaHus, HanpaBeHW OT KIMUEHTUTE, 0BWKHOBEHO
He 0Tpa3sBaT U3BbPLLEHUTE YCIyrn.

ETanbT Ha 3aBbPLIEHOCT HA efHa caenka Moxe Aa ce onpeaenu no pasnnyHu
MeTogn. B 3aBMCMMOCT OT Xxapaktepa Ha caenkara MeToguTe MOxe Aa
BKMO4BAT.

e Mperneq Ha ussbpileHara pabora;

e W3BLPLIEHATE O MOMEHTA YCNyru kato npoueHT oT obima obem Ha
yCryruTe, Kouto Tpsibea Aa bbgar u3BbpLUEH; Ui

e 4acTTa, KOATO HanpaBeHuUTe [0 MOMEHTa Pasxoau NPeACTaBNABaT T 0bLys
obeM Ha npeapupoeHvTe pasxoan no cpenkata. Camo pasxoguTe, KOWUTO
0Tpa3sBaT M3BbPLUEHUTE 0 MOMEHTa YCMyr, Ce BKMIOYBAT B HanpaseHuTe
[0 MOMeHTa pasxoau. Camo pasxoauTe, KOWTO OTpassBaT W3BbLPLLEHUTE
YCIyT¥ Unn ycnyrvTe, kouto Tpsabsa fa Obaar U3BbpLieHK, Ce BKIoYBaT B
061Lust 0DeM Ha NpeaBuUaeHUTe Pasxoau No cAenkaTa.

anXOJ_'l,VI OT NUXBW, Bb3HArpaxneHus 3a npasa v OVMBWAEHTW, Ce NPU3Hasar,
Koraro.

e © Bb3MOXHO [IpYXecTBOTO [a ¥Ma MKOHOMUYECKM MOM3M, CBbP3aHU CbC
chenkara; u
e CymaTa Ha MpUXoauTe MOoXe HafexaHo Aa Obae oLeHeHa.

MpuUxoOuUTe OT NUXBM, Bb3HArPaXAEHUA 3a Npasa W AMBUAEHTU Ce npusHasar
KaKTO creaBa:



e f1XBaTa Ce Npu3Haea no MeToaa Ha edekTreHata nuxea cbriacHo MCC 39;

e Bb3HarpaxeHuAaTa 3a npaBa ce Mpw3HasaT, Ha 0asa Ha CHETOBOAHWA
MPWHUMN Ha HauucnsBaHe, CbIMacHO CbAbPKAHUMETO Ha CbOTBETHOTO
criopasymeHue;

e [MBUOEHTUTE Ce NpW3HaBaT, koraTo Ce YCTaHOBM NPaBOTO Ha akLuoHepa Aa
MOnyuu nnatlaHeTo;

HennateHa nuxBa, HaTpynaHa npeau npuaobMBaHETO Ha  JWMXBOHOCHA
WHBECTULMS - NOCNedBanuTe NUXBEHU NOCTBLMMEHUA Ce pasnpedensT Mexay
nepuoaa npeau npupobusaHeTo M TO3W cred npuaobusareto. Camo 4acTTa
cnea npuaobrBaHeTo ce NpusHaBa 3a Npuxop.

[IMBMOEHTM NO KanuTanoBW LiEHHW KHka obsBeHW OT nedantute npeau
npuaobusaHeTo ce NpusHaBsar B nevanbara unu 3arybara npu ycTaHoBABaHE Ha
MpaBoTO fa nonyus AMBMAEHT, HE3aBUCHMO OT TOBA Aanu [MBMAEHTUTE Ce
OTHaCAT 3a neyanba peanuaupaHa npeav Unu cnea NpuaodMUBaHeTo.

Bb3HarpakgeHusTa 3a npaBa Ce HaJYMCNABAT CbIMACHO YCMOBMATA Ha
CbOTBETHOTO CropasyMeHue U 0BUKHOBEHO Ce MPU3HaBaT Ha Ta3i OCHOBA, OCBEH
aKo ¢ ornef pasnopeabute Ha CriopasyMeHUeTo e No-NoAXOAALIO NPUXOALT Aa
ce Npu3HaBa Ha fpyra CUCTEMHa UnK paLuoHanHa 6asa.

anXOJIbT Ce npusHaea CamMo Korato UMa BEepOATHOCT ﬂpy)KeCTBOTO a nony4u
UKOHOMUHECKK NON3un, CBbP3aHu CbC caenkaTta.

Korato Bb3HUKHE HECUTYPHOCT OKOIo CBGMpaHeTO Ha CyMa, KOATO Be4ye e
BKINIOYEHa B NpuUxoga, HerGMpaemaTa CymMa Wnu Ccymata, OTHOCHO KOATO
Bb3CTaHOBABAHETO BeEYEe HEe € BEpPOATHO, Ce Mpu3HaBa 3a pasxod, & He 3a
KOPEKLMA Ha CyMarta Ha MbpBOHa4arnHo nNpu3HaTvs npuxoa.

[NpuxoguTe oT Haemu ce NpuU3HaBaTt Ha BpemMeBa 6asa 3a CpOKa Ha forosopa.

Hemarepuannu dKTUBH

HematepuanHute aKTBU Ce OLEHSBAT MbPBOHAYaNHoO Mo LeHa Ha
npupobusaxe. Mpu nokynka Ts € paBHa Ha MOKyMHATa LieHa, YBENUYEHa C BCUYKM
HEBbL3CTAHOBYMM [aHbUM U HanpaBeHUTe MpeKu pasxoiu BbB Bpb3Ka C
MOLrOTOBKA Ha aKTUBA 3a eKCroaTaLys.

Mocneasawmte pasxogW, KOUTO OWMXa Bb3HMKHANM BLB BPb3KAa C
HemarepuanHuTe akTueu cnes MbPBOHAYanHOTO MpU3HaBaHe, e ce npuaHasar
B OTYeTa 3a [OXOAuTe B MEpuoda Ha TAXHOTO Bb3HWKBaHE, OCBEH aKo WMa
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BEPOATHOCT Te fja AoBeAaT [0 YBenu4aBaHe Ha TXHaTa MbpBOHA4arHoO OLeHeHa
e(EKTUBHOCT 1 KOraTo Teau pasxofu MoraT HaexaHo Aa GbaaT OLeHeHn U
OTHECEeHM KbM aKTuBa. B Tean criyqau pasxoguTe ce kanutanuaupar.

AMOpTU3aLMATa CE U34MCNSIBA, KaTO CE W3MON3Ba NHENAHNUAT METO BbpXY
OLIEHEHWS NONE3eH CPOK Ha OTAENHUTE aKTUBMU.

MocneasaloTo oLeHsABaHe Ha HeMaTepuanHuTe akTBX Ce U3BbPLLBA MO
MOderna Ha npeolLieHeHaTa CTOWHOCT, KOATO KbM [atata Ha MpeoleHkata
npencTaBnsABa TAXHaTa cnpaBeanmBa CTOMHOCT.

W3bpaHusT npar Ha CbIUECTBEHOCT 3a HemaTepuanHuTe aKTvBy Ha
ApyxecTsoTo e B paamep Ha 500 (neTcTotuH) ns.

AMOTH, MaLLIMHN ¥ CHLOPBKEHUS

Te ce oleHsBaT MbpBOHAYaNHoO No LieHa Ha NpuaobKMBaHe, BKMKOYBALLA
MOKyNHaTa LieHa, KakTo 1 BCUYKU MPEeKU pasxoam 3a NpUBEXARHETO Ha aKTVBa A0
MECTONOMOXEHUETO ¥ B CbCTOAHUETO, HeOBXOAUMM 3@ HeroaTa ekcnnoaTauys.
Bceku otaiened uMoT, MalunHa, CbopbXKeHue Ui obopy/BaHe ce npuaHasa 3a
aKTWB Camo ako € BEPOATHO NPEANPUATUETO Aa NoSyuu B Bbaelle MKOHOMUYECKM
U3roan, CBbp3aHy € akTuBa, U LieHaTa Ha npuaobuBaHe Ha akTBa Moxe [a 6bae
HafEXaHO OLUeHeHa.

MocneasalloTo OUeHsBaHe Ha UMOTUTE, MaLLMHITE U CHOPBKEHUATA Ce
W3BBbPLLIBA NO MOAENa Ha MpeoLeHkarTa, T.e. No NPEOLUEHEHa CTOWHOCT, KOSTO
paBHa Ha CnpaBeanuBata CTOMHOCT KbM AaTata Ha MpeoleHka, HamaneHa ¢
HaTpynaHuTe B NOCNEACTBIE aMOpTU3aLmuy 1 3arybu ot obeslieHKa.

Mocneppaluym pasxoay, CBbP3aHN C onpedeneH AbrroTpaeH marepuarne
akTuB, ce npubasaT KbM banaHcoBaTa Cyma Ha aKTWBa, KOraTo € BEpOATHO
NPeanpuATMETO Aa MMa WKOHOMMYECKM Nonau, HaduluaBally MbpBOHAYarIHO
OLieHeHaTa e)eKTUBHOCT Ha CbLLECTBYBALLWSA aKTyB.

Beuykv apyrv nocnepgalum pasxoau ce npusHasat B OTyeTa 3a foxoauTe
3a nepuoaa, B KOUTO Ca HanpaseHMu.

AMOPTU3ALNA Ce HaYMCNsBa, KAaTO Ce U3MON3Ba MUHEMHUAT METOL BbpXY
OL{eHEHWS NMone3eH XVBOT Ha OTAENHUTE rpyniA akTUBH.

M3bpanmraT npar Ha CbLUECTBEHOCT 3a MaTepuanHnTe JbAroTpaitHu akTuBK
Ha [ipyxecTsoTo e B pasmep Ha 500 (neTcToTHH) ns.

» PasxoauTe 3a usrpaxgaHe Ha HEABWKAMA UMOTU, KOUTO APYKECTBOTO
npasu, ce knacuuumupar kato “Pasxogu 3a npupobusaHe Ha [OMA”, a npu
TAXHOTO 3aBbplUBaHe M OTAaBaHe nMof Haem, HOBOMPUAOOUTUTE MMOTU ce
TPaHCopMUpaT Mo ceB6ECTOMHOCT B UHBECTMLIMOHHI UMOTH.

O6es3teHka Ha akTuBUTE Ha [lpyXecTBOTO

WHavBuayanHuTe aktvBu Unn equHULMTE, reHepupaLyy napuyHu MoToLy,
Ce Npernexaar 3a Hanuuve Ha WHAMKALMM 3a 06esLieHKka Ha CTOMHOCTTa WM




BEOHBXK rOOMLIHO KbM Aartata Ha W3rotBsHe Ha [oauliHMS (MHAHCOB OTYeT,
KaKTo ¥ TOraBa Korato cubutust unu npomsHa B 0DCTOATENCTBA NOKa3gaT, Ye
MpeHocHaTa CTOWHOCT Ha aKTUBUTE MOXe Aa He 6bAe Bb3CTaHOBEHa.

B cnyyauTe, B KOUTO Bb3CTAHOBMMATa CTOMHOCT Ha AafeH akTvB € no-
HUCKa OT Herosata barnaHcoBa CTOMHOCT, HanaHcoBaTa CyMa Ha akTuea crieapa
fa ObAe HamaneHa OO pasmepa Ha Bb3CTaHOBMMATa My CTOMHOCT. ToBa
HamareHue npefcTaBnsBa saryba ot 0bestieHka.

BbacraHoBMMaTa CTOMHOCT NpeacTaBnaBa Mno-BiUcoKaTa OT CrpaBean1Bara
CTOMHOCT, HamarneHa ¢ pasxoguTe 3a npoaaxba Ha akTMBa M CTOMHOCTTa B
ynotpeba, GasupaHa Ha cerallHata CTOMHOCT Ha NPOrHosvpaHuTe Obaelm
Mapu4HM NOTOLM, O4aKBaHY Aa Cce NonyyaT OT akTUBa B PAMKUTE Ha MOMe3HUs My
CPOK Ha roiHoCT.

C u3KTIOYeHMe Ha penyTaumaTa 3a BCUYKM OCTaHamM aKkTvBM Ha
[pyXecTBOTO KbM BCSKa AaTa Ha OTYETa PbKOBOLACTBOTO MpeLieHsiBa Aanv
CbLUECTBYBAT MHOMKALMK, Ye 3arybaTta oT obesleHka, npusHaTta B NpeaxoaHu
roAuHW, MOXE BEYe 1a He CbLUECTBYBa VN a € HamarneHa.

WHBECTULIMOHHU UMOTH

KaTto MHBECTULIMOHHM UMOTU [pPYXECTBOTO OTYMTa 38MS U Crpafy, KOUTo
lle ce AbpkaT 3a MonyyaBaHe Ha NpWUXOAM OT HaeM, 3a YBenudyeHue Ha
KanuTana, npoaaxba B pamkuTe Ha obKyaiiHaTa MKOHOMIYECKa AEMHOCT.

VIHBECTULIMOHHMTE MMOTW CE€ MPWU3HaBaT KaTo aKkTUB BbB (HUHAHCOBUTE
OTHETU Ha [ipyXecTBOTO CaMo Npu YCroBue, Ye ca M3MbMHEHN CnegHuTe aBe
U3NCKBAHUS:

> [BeposiTHO e fJa Obaar nonmyyeHy Bbaewy UKOHOMMYECKW W3roau oT
VHBECTULMORHUTE UMOTH;

> [ICTOMHOCTTA Ha WHBECTULIMOHHUTE MMOTW MOXe HadexaHo da Obae
OLeHeHa.

VIHBECTULIMOHHNTE MMOTW Ce OLUEHsBAT [TbPBOHAYanHoO Mo LieHa Ha
npupobreaHe.

Crnen nMbpBOHAYanHOTO VM MpU3HaBaHe WHBECTULIMOHHUTE WMOTH, Ce
OTYATaT Kato Ce W3Mon3Ba Modena Ha CcnpaBeanvBata  CTOMHOCT.
CnpaseznnBata CTOAHOCT NpeaCTaBNABa Hail-BEPOATHATA LiEHa, KOSTO MOXe Aa
Ob/ie nonyyeHa Ha nasapa kbM Aatata Ha [OAULWHUA PUHAHCOB OTYET.

MpomeHn B cnpaBeanveaTta CTOWHOCT Ha WHBECTULIMOHHMTE WMOTU Ce
oTpassea B OtyeTa 3a goxoaure.

MNocnenpalwwmTe pa3xoau, CBbP3aHU C UHBECTULIMOHHU WMOTH, KOWUTO Beve
ca MnpusHaTW BbB (DUHAHCOBUTE OTYETU HA [IPYKECTBOTO, Ce MpuOaBAT KbM
banaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo € BEPOsITHO [IpyXeCTBOTO f1a Nomny4u
ObOeL WMKOHOMMYECKM W3rOOM, HAABMWABALLM MbPBOHAYarHo OleHeHaTa



CTOMHOCT Ha CblLUECTBYBAWMTE MHBECTULMOHHM WMOTU. Beuuku  apyru
nocneasally pasxoou ce npusHasar 8 Otyeta 3a AoxoauTe 3a nepuoga, npes
KOWTO Ca Bb3HUKHAMM.

®uHaHCOBU aKTUBHU

®UHAHCOB aKTUB € BCEKW aKTUB, KOWTO NpeacTaBnaBa:

e [apW4HKN CPeaCTBa;
® VHCTPYMEHT Ha COBCTBEHUS KanuTas Ha ApYro NpeanpusTue,
e [10r0BOPHO NpaBo:

- [1a Ce nony4aT napu4HY cpeacTsa unn Apyr (UHaHCOB aKTVB OT ApYro

npeanpusThe; um

- Na Ce pasMeHAT (HV1HAHCOBW aKTUBM UM PUHEHCOBM NACcUBY C pYro
NpeanpyUsTUE NPV YCIIOBUSA, KOUTO Ca NOTEHLMANHO BnaronpuaTH1 3a
LOpyxecTBoTO;

e [IOrOBOp, KOWTO lie Gbae wu Mmoxe fna Obae ypeaeH B cobCTBEHU

WHCTPYMEHTU Ha COOCTBEHMS KanuTan Ha EMUTEHTa, W €:

- HeJlepyBaTUB, 3a KOMTO [lpyeCTBOTO € Ui MoXe Aa bbae 3aAbmKeHo fa
NONy4¥ NpoMeHNuB Bpoil OT MHCTPYMEHTH COBCTBEHWA KanuTan Ha
Lpy*ecTBoTo; nnm

- IepUBaTYIB, KOWTO LU 6bae unu Moxe Aa bbae ypeaeH upes pasmaHa Ha
thukcupaHa cyma NapuyHu CPeacTsa Ui apyr PUHaHCOB aKTUB 3a
chukeupaH Bpoit 0T coBCTBEHUTE KanUTanoBW MHCTPYMEHTH Ha
[pyxecTBoTO. 3a Ta3u LN MHCTPYMEHTUTE Ha CODCTBEHUS KanuTan Ha
LpyXeCTBOTO He BKMIOYBAT YNpaxHIeM1 PUHAHCOBU UHCTPYMEHTH,
KnacuuLMpaHmn Kato MHCTPYMEHTU Ha COBCTBEHUS KanuTar, KoUTo
HanaraT Ha [lpyXecTBOTO 3abiKEHVETO Aa NPeJoCcTasu Ha apyra cTpaHa
MPONOPLMOHaNEeH Asn OT HETHUTE aKTUBM Ha [IpyXeCTBOTO camo npu
NMKBUZALMS, I MHCTPYMEHTK, KOUTO Ca JOroBopy 3a 6baeLLo
ronyyaBaHe Unv NpefocTaBsHe Ha MHCTPYMEHTU Ha COBCTBEHUS KanuTan
Ha [ipyxecTBoTO.

®uHaHCBUTE aKTUBYM Ce Knacuduumupar B CriegHuTe KaTeropum CbrnacHo
usuckeanusTa Ha MCC 39:

o QUHAHCOBW aKTWUBM, OTUMTaHV NO CrpaBeanMBa CTOMHOCT B nevanbara wmm
3arybara:
- IbpXaH 3a TbpryBaHe (hMHaHCOB aKTVB;
- OnpepeneH npy MbPBOHAYANHOTO My NpU3HaBaHe OT [lpyXecTBoTo 3a
OTYMTaHE Mo crpaBeanBa CTOMHOCT B nevanbara unu sarybara.
e /IHBECTUUMM ObpPXaHU A0 Nadex;



e Kpenutu 1 B3eMaHvs;
o DUHAHCOBW aKTMBW Ha pasnonoxeHue 3a npogaxba.

LipyxecTBOTO Npu3HaBa PUHaHCOB aKTVB Ui PUHAHCOB NacKiB B OTHETA 33
(hMHAHCOBOTO CBLCTOSHME, KOraTo U CaMo KoraTo [lpyecTBOTO CTasa CTpaHa no
[OTOBOPHUTE YCNOBWA Ha MHCTPYMEHTA.

[py MbpBOHAYaATHOTO CY NpU3HaBaHe MUHAHCOBUTE aKTUBM Ce OTYMTaT Mo
crpaseanueara UM CTOMHOCT, NAIOC B Criy4ail Ha (OMHAHCOBW aKTUBM, KOUTO He
Ce OT4MTaT M0 CrpaBefnMBa CTOMHOCT B nevanbarta unu sarybara, pasxoaure no
cAenkara, KOUTO Ce OTHAacsT Npsiko KbM NpuaoBbyUBaHETO UK M3AABAHETO Ha
(hMHAHCOBWS aKTUB.

Cnepn mbpBOHAYanHOTO Npu3HaBaHe, [ipyXecTBOTO OLieHsBa UHAHCOBUTE
aKTUBM, KaKTO CregBa:

e [lo cnpaseanuBa CTOMHOCT:
- (PUHAHCOBW aKTVBM, OTYIUTAHW MO CNPaBe/NBa CTOMHOCT B nevanbara unm
3arybara;
- (DUHAHCOBM aKTVBU Ha pasnomnoXeHye 3a npoaaxoa.

C Y3KMIoYeHre Ha MHBECTULMM B MHCTPYMEHTU Ha COBCTBEHUS KanuTan, KOUTo
HAMAT KOTUpaHa nasapHa LieHa Ha akTUBEH nasap U YMSITO CripaBeanyea
CTOMHOCT HE MOXe Aa Ce OLEHV HAAEXAHO, KaKTO U AEPUBATUBM, KOUTO Ca
00BbP3aHM C HEKOTUPaHN MHCTPYMEHTY Ha COBCTBEHMS KanuTan unu Tpsbea aa
Ce YPEe[AT Ypes NPexBbPIAHETO Ha TaK1Ba HEKOTUPAHW MHCTPYMEHTY Ha
CODCTBEHMA KanuTa, KOUTOo Ce OLIEHSIBAT Mo LieHa Ha NpuobuBaHe.

e [lo amopT13MpaHa CTOMHOCT C W3MON3BAHETO HA MeTofa Ha edeKTUBHUA
NXBEH NMPOLIEHT:
- KPEOAWUTU U B3EMaHUSA;
- UHBECTULMM, ObpXaHU [0 Najex.

[leyanbu u 3aeybu om ¢huHaHCO8U aKmueu

e [levanbu u 3arybu, KOUTO BBL3HMKBAT OT MPOMSAHATA Ha crpasennuBaTa
CTOMHOCT Ha (hHaHCOBM aKTUBM Ce NPU3HABAT KaKTO Crie/isa:
- nevan®a v 3aryba ot (hrHAHCOB aKTUB UNK hUHAHCOB Nacus,
KnacnuumMpaH Kato OTYMTaH no CrpaBeanMBa CTOMHOCT B nevanbara unu
3arybara, ce npusHaBa B oTYeTa 3a BceobXBaTHUA [OXOA,
- Nevanbara unu 3arybara ot MHAHCOB aKTUB Ha Pa3roNoXeHe 3a
npoaaxba ce npusHasa B Apyr BCeoOXBaTeH [0X0A, C U3KMIOYEHUE Ha
3arybute ot obesLieHka 1 nevanbute u 3arybute ot 0BMeHHUTE KypcoBe [0



MOMEHTa Ha OTNUCBaHe Ha (PMHaHCOBUA aKTUB. B TO31 MOMEHT HaTpynaHaTa
nevanbara wrm 3arybara, npusHata npeau B Apyr BceobXBaTeH [oxoa, ce
npeknacucnLmpa ot cobeTBeH kanuTan B nevanbara unu sarybara kato
KOpeKLUaA OT NpeKnacugukaLms.

e [luxBata, KOATO CE u34uCnsiBa C M3NON3BaHe Ha MeToda Ha eqeKTUBHMA
TNUXBEH NPOLIEHT, Ce Npu3HaBa B 0TYeTa 3a BCeoDXBaTHUA A0X0M.

e [IMBUEHTUTE OT MHCTPYMEHTY Ha COBCTBEHIS kanuTan Ha pasnonoXeHue 3a
npodaxba ce npu3HaBaT B OTYeTa 3a BCeoBXBAaTHMS OOXO, KOrato ce
yCTaHOBY MpaBoTo Ha [pyxecTBOTO Aa nomny4y nnataHe.

e 3a (hvHaHCOBUTE aKTWBM, KOWTO Ce OTYMTaT MO aMopTU3MpaHa CTOMHOCT,
nevanbara unu 3arybara OT akTMBa ce Npu3HaBa B OTYETa 33 BCEOOXBATHUS
AOXOf, KOrato (hUHaHCOBUAT aKTVUB UMK BUHAHCOBMAT MAcUB ce OTNUCBA UNK
0besLieHsiBa 1 Ypes npoLieca Ha aMopTUaMpaHe.

[pyxecmeomo omnucea ¢puraHcos akmus, Koeamo:

® [JOrOBOPHUTE npaBa BbpXy NapuyHUTE NOTOLUM OT (PUHAHCOBUA aKTUB ca
U3TEKIM; Un

® MPEexBbPIA PUHAHCOBUS aKTUB, KOraTo Ca NPeXBbPIEHU OrOBOPHUTE NpaBsa
3a nony4aBaHe Ha Napu4HK NOTOUM OT (DMHAHCOBUS! aKTUB UMK Ca 3anaseHu
AOrOBOPHUTE MpaBa 3a nory4aBaHe Ha NapuyHUTe NoTouyW OT MHAHCOBMS
aKTVB, HO € MOETO LOroBOPHO 3abIKEHWe 3a NMaLlaHe Ha Napyu4HK NOToLM
Ha eQuH unu noBeye nonyyartenu B CropasyMeHne 1 TpaHcepsT oTroBaps
Ha yCrnoBusATa 3a OTnucBaHe, cbrnacHo MCC 39.

Ycnosus 3a oTnucBaHe Ha UHAHCOB aKTyB:

KoraTo [ipyecTBoTo NpexBbpnv hiMHAHCOB aKTUB, TO OLIEHsBA CTENEHTa, 40
KOSITO LLje 3anasu P1CKOBETE 1 MON3NTe OT COBCTBEHOCTTA BbPXY (hUHAHCOBUS
aKTUB:

* aKo [lpyxecTBOTO NPEXBLPNN B 3HAYUTENHA CTEMNEH BCUYKI PUCKOBE W NOM3N
OT COOCTBEHOCTTa BbpXy (DUHAHCOBMA aKTuB, [IpyKEeCTBOTO OTMMUCBA
(PMHAHCOBMA aKTUB U NPWU3HaBA OTAENHO KAaTO aKTUBM WIK MacuBM BCUYKM
npaBa W 3abIMKEHUS, Cb3laZieHn Uy 3anaseHn Npu TpaHcdepa;

® aKo [IpyecTBOTO 3arasn B 3HaYUTEMNHa CTENEH BCUYKMA PUCKOBE M MOM3M OT
cobCTBEHOCTTa BbpXy (hMHAHCOBUS aKTVB, [IpYXKecTBOTO MpogbMXasa fAa
npu3HaBa (hPMHAHCOBWS aKTWB;

e ako [IpyXeCTBOTO HWTO MpexBbLprsi, HUTO 3arassa B 3HAYMTENHA CTeneH
BCUYKM pUCKOBE W MON3W OT COBCTBEHOCTTA BbPXY (UHAHCOBUSI aKTWB,
Hpyxectsoto onpefens fanm e 3anasuno KOHTPON BbPXY (DMHAHCOBMS
aktvs. B To3u cnyvai, axo:
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- [ipy)XeCTBOTO He € 3anasumno KOHTPOn, TO OTNMCBA (PUHAHCOBMS aKTUB 1
Np13HaBa OT/ENHO KaTo aKTUBM Ui NacuUBM BCYYKM NpaBa U 3aibIDKEHS,
ch3gafeHu npu TpaHcdepa.

- [IpyXecTBOTO € 3anasuno KOHTPor, TO NPoAb/IKaBa Aa NpK3HaBa
(PUHAHCOBMS aKTMB O CTEMEHTa Ha NPOAbIMKABALLOTO MY Y4acTUE BbB
(DVHAHCOBMA aKTUB.

[pu OTNUCBAHETO Ha (hMHAHCOBWS aKTVB pasnukaTa Mexay:
a) HeroaTa H6anaHcoBa CTOMHOCT; 1
0) cymara Ha nony4eHoTo Bb3HarpaKaeH1e (BKMIOUBALLO BCUYKM NOMyYeHN
HOBW aKTUBW, MAHYC BCUYKM MOETN HOBW NAcuBK), U BCUMKI HATPYNaHW
nedandu unu 3arybu, kouto ca Bunu NpU3HaTU AUPEKTHO B cOBCTBEHMS
kKanuTan ce npusHaea B OTYeTa 3a BCEODBXBATHUSA 40XOA.

Obe3uyeHka u HecbbupaemMocm Ha huHaHCo8U aKmusU

LpyXecTBoTO npeLieHsiBa KbM Kpasi Ha BCEKU OTYETEH Nepuog fani ca Hanuue
0bexTUBHM AiokasaTencTea 3a obealieHkara Ha (UHaHCOB aKTUB UK Ha rpyna ot
(hMHAHCOBYM aKTUBM.

®UHaHCOB aKTVB N rpyna oT (HHAHCOBM aKTUBM Ce CYMTAT 3a 0De3LIeHeHN 1 ca
Bb3HUKHaNM 3arybu ot obesLieHka, koraTto ca Hanuue 0BeKTUBHU jokasaTencTsa
3a 0Be3LieHka, NPOM3XOXAALLM OT eIHO MMM NOBEYE CLOUTUS, KOUTO ca
HaCTBLNUMK Cref MbPBOHaYanHoTo NpU3HaBaHe Ha akTvea (CbouTue "3aryba”) u
KoraTo ToBa cbouTHe 3aryba (Mnm cubuTs) Ma edekT BbpXy O4aKkBaHUTE
ObAaetl napuyHu NoToLm OT (hUHAHCOBISA aKTUB Uk oT pynata (rHaHCoBK
aKTVBK, KOMTO MOraT Ja ce OLEHAT HagexaHo. Moxe aa He e Bb3MOXHO Ja ce
WAEHTUPMUMPA EAMHUYHO, CAMOCTOSITENHO CHBUTIE, KOETO € NPUHMHIIIO
obesLienkara. lNo-ckopo obesLieHKkaTa MoXe Aa € NpUuMHEHa OT KOMBUHMPaHWS
eMeKT Ha HAKOMKO CbouTUA.

3arybute, KoUTO Ce 04aKBaT B Pe3yNTaT Ha BhbAeLLUTE ChOUTUSA, HE3aBUCHMO OT
TAXHaTa BEPOATHOCT, HE Ce MPU3HaBaT.

 ObesleHka Ha HMHAHCOBY aKTV1BM, OTYUTAHY MO aMOPTU3MPaHa CTOMHOCT

Ako Uma 0BEKTUBHM [0Ka3aTencTBa, Ye e BbaHukHana 3aryba ot obesLeHka ot
KPeauTn 1 B3eMaHUs Unn OT UHBECTULMW, LbPXKaHW [0 NafexX, OTYMTaHV No
amopTU3MpaHa CTOMHOCT, Cymata Ha 3arybaTa ce OLeHsiBa KaTo pasriuka Mexay
banaHcoBata CTOMHOCT Ha aKTVBa 1 HAaCTOSALLATa CTOMHOCT Ha O4aKBaHUTE
ObaetLy NapuiHY MOTOLM (C M3KTIOYEHIe Ha BhABILUTE KPEAUTHI 3aryBu, KoUTo
He Ca Bb3HUKHarM), AMCKOHTUPaHX C MbpPBOHAYAMNHIUA eEeKTUBEH NIMXBEH
MPOLIEHT 38 (PMHAHCOBUSA aKTVB (T. €. EPEKTUBHUAT NUXBEH MPOLIEHT, M3HNCTIEH
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Nnpu MbpBOHa4aHOTO ﬂle3HaBaHe). banaHcoBaTta CTOMHOCT Ha akTuBa ce
HamansfBa 1 cymara Ha 38W68T8 Ce npu3Hasa B 0T4eTa 3a BCe0obXBaTHNS AOXOA,

o ObesLeHka Ha (hrHaHCOBM aKTUBY, OTHITAHM MO LieHa Ha NpunobusaHe

AKO UMa 0DEKTUBHM OKA3aTENCTBA, Ye e Bb3HUKHaNa 3aryba oT obe3lieHka Ha
(hHaHCOB aKTWUB OTYMTaH MO LigHa Ha npuaobuBaHe, cymata Ha 3arybara ot
obesLieHka Ce oLeHsBa kaTo pasnuka mexay 6anaHcoBaTa CTOMHOCT Ha
(hHaHCOBUSA aKTUB W HACTOSILLATA CTOMHOCT Ha O4aKBaHUTE Gbaelln NapuyHu
NOTOLM, AIMCKOHTUPAHM C TEKYLLWMA Na3apeH NPOUEHT Ha Bb3BPbLIAEMOCT 3a
rnofobeH uHaHcoB akTuB. 3arybute ce npusHaBaT B OTYeTa 3a BCeoOXBaTHMS
noxop.Takuea 3arybm ot obestieHka He NoANexar Ha Bb3CTaHOBABAHE.

o ObesLieHKka Ha hHAHCOBM aKTMBYW Ha pa3nonoxeHue 3a npoaaxba

KoraTo cnag 8 cnpaseanvBaTa CTOMHOCT Ha (hHAHCOB aKTUB Ha Pa3ronoXeHne
3a npogaxba e npusHaT AUPEKTHO B COBCTBEHMUS KanuTan 1 Ma 0OEKTUBHM
[0Ka3aTencTea, Ye akTUBLT e 0besLieHeH, HaTpynaHaTa 3aryba, KosiTo e
npuaHaTta B Apyr BceobxeaTeH 4OX0A, Ce M3BaXAa OT KanuTtana v ce NpusHaBa B

nevanbara unu 3arybata [OpU ako (HUHAHCOBMST aKTUB HE € OTMUCEH.

Cymata Ha HaTpynaHaTa 3aryba, KosTo ce npeknacuduumpa ot cobeTaeH
kanutan 8 neyanbara unm 3arybarta, e pasnukata MeXay LieHaTa Ha
NpuaodusaHe (HETHO OT NOraleHs Ha rMaBHULaTa 1 aMopTU3aLMS) U TeKyLaTa
cnpaBefiMBa CTOMHOCT, MUHYC 3arybarta ot obesleHka Ha (PVHaHCOBWA aKTUB,
npusHaTa npeau Tosa B nevanbara uv 3arybara.

3arybu ot obesLieHka, npusHaTH B nevanbara unm 3arybara, 3a MHBECTULA B
WHCTPYMEHT Ha COBCTBEHWS KanuTan, KnacuduumupaH KaTto Ha pasnonoxeHue 3a
npopaaxba, He ce Bb3CTAHOBSBAT B NeYanbara unu sarybara.

3arybu ot obesLieHka, MpuaHaTK B nedYandara uny 3arybara, 3a bnros
WHCTPYMEHT, KinacuuLmpaH Kato Ha pasnonoxenue 3a npogaxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHaTa Cyma ce npuaHaea B nevanbara unu 3arybara.

Cob6cTBeH KanuTan
CobcTBeHuAT KanuTan Ha [ipyXecTBOTO Ce CbCTOM OT OCHOBEH aKLMOHEpeH
KanuTan, pe3epsu 1 HepasnpeaeneHa nevanba.

OcHoBeH kanuTan npeacTaBnsiBa PerucTpupaH KanuTan — NpeacTaBeH no
HOMUHarHa CTOMHOCT, CbIMacHO CbAEBHO peLlieHmre 3a perucTpaLus.
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Mpu “3aaBaHETO Ui NpKUAOBMBAHETO HA CBOW MHCTPYMEHTH Ha COBCTBEHUS
KanmTan [lpyXecTBoTO Npasu pasnuyHy pasxoau. Tean pasxoau obuyaitHo
BKITIOYBAT PEruCTpaLms 1 Apyri 3aKOHOBY TaKCW, U3NMaTEHNU CYMU Ha NpaBHM,
CYETOBOAHM W APYrv NPOECUOHAMHN KOHCYNTaHTK 1 ap. noaobHu. Mpu
KanuTanoBa CAernka pasxoauTe ro caenkara ce oT4uTar CYETOBOAHO KaTo
HamarneHue Ha COBCTBEHUA KanuTan (HETHO OT BCUYKM CBbP3aHM NpedepeHLmm
3a [laHbK BbpXY [I0XOAMTE) [0 CTENEHTA, B KOSATO Ca [OMbIHUTENHY PasXoau,
MPSIKO CBBP3aHM C KanuTanosa chernka, KoUTo B NPOTUBEH cryyait buxa bunu
nabernatn. Pasxogute no kanuTanosa caernka, KoATo e U30CTaBeHa, ce
MPU3HaBaT KaTo pasxof,.

PGSGpBVITe BKITHOYBAT.

e Obwm pesepsn — 0bpasyBaHu OT pasnpeferieHne Ha nevanda, ChbrmacHo
WU31CKBaHMATA Ha TbProBCKUS 3akoH Ha P Bbrrapus 1 yupeauTenHus akT Ha
OpyxecTBoTO;

HepasnpepneneHata neyanfa skniousa:

e HepasnpezieneHa KbM Kkpas Ha OTYETHUS NEpUOf HaTpynaHa nevanba ot
NpeaxoaHu nepuoau;
e [leyanba/saryba ot nepuoga.

TeKywum 1 HeTeKyLUn nacusu

MacuB ce knacuduLMpa KaTo Tekyll , KOrato OTroBapA Ha HSKOW OT CReAHUTE
KpuTepum:

o [ipyxectsoTo oyakea fa ypeau nacuBa B CBOSI HOPManeH onepaTuBeH
LUUKB;

e [IpyXeCTBOTO AbPXM NacvBa NPeauMHO C LIEN ThpryBaHe;

e [lacvsbT crienisa aa ObAe ypeneH B paMkuTe Ha [IBaHafeceT Mecelia cnef
Kpas Ha OTYETHWUS NepUoL; Unu

e [lpyxecTsoTo HAMa 6e3ycrnoBHO Npaso fja 0TCPOYBa YPEeXAaHETO Ha Nacvea
3a nepuop Hai-Marnko AsaHageceT MeceLia cnefl kpasi Ha OTYETHUS Nepuoa.

MacuB ce KnacuLmpa KaTo HETEKyLL ako He OTroBaps Ha KpUTepUMUTe 3a
KnacupuLMpaHe Kato TekyL,

Macue ce knacudmympa kaTo Texyl, koraTo ToM CrieqiBa Aa Ce YPeam B paMKuTe
Ha ABaHaleceT MeceL|a OT Kpasi Ha OTHETHUSA NEPUOZ, 10U aKO:
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® TbPBOHAYaNHUAT CPOK € 61N 3a Nepuop, no-Abbr OT ABaHaAECeT MeceLa; U

® Cref Kpas Ha OTYETHUA Nepuop v Npeau (huHaHCcoBKA OTYeT Aa e ofobpeH
3a nybrvkyBaHe € CKIiYEHO CriopasyMeHue 3a peduHaHcpaHe v 3a HoB
rioracuTeneH nraH Ha gbnrocpoyHa 6asa.

®vHaHCcOBM nacuBem
®WHaHCOB NacuB e BCeky NacuB, KOUTO NPeaCTaBNABa:

e [I0rOBOPHO 3abIMKEHME:
- Aa Ce NPeaoCTaBAT NapuyHK CpeacTBa Ui apyr WHAHCOB aKTUB Ha ApYro
npeanpusTue; unu
- ia ce pa3MeHsIT (hHaHCOBM aKTUBM Ui OUHAHCOBM NACKBU C APYro

NPeAnpUATHE NPU YCMOBUS, KOUTO Ca NOTEHUManHo HebnaronpusTHi 3a
OpyxecTBOTO; nu

e [I0roBOp, KOWTO WWe Bbae urm Moxe Aa Obge ypemeH B MHCTPYMEHTU Ha
cobCTBEHNs KanuTan Ha [pyXecTBoTo u €:

- HeQlep1BaTIB, 3a KOMTO [IpyXeCTBOTO € unu Moxe Aa Obae 3aabmKkeHo aa
NpeaocTasyn NPOMEHIMB BPOI MHCTPYMEHTYM Ha COBCTBEHMA CU KanuTan;
Wunm

- Iep1BaTUB, KOWTO Liie Bbae 1nu Moxe fa 6bae ypefeH Ypes pasMsHa Ha
ukcipaHa cyma napudH1 CpeacTBa Unv Ipyr GUHaHCOB aKTUB 38
ukcrpaH 6poi MHCTPYMEHTU Ha cobeTeeHUs kanuTan Ha [pyxecTsoTo. 3a
Ta3u Lien UHCTPYMEHTUTE Ha COBCTBEHUS kanuTan Ha [ipyXecTBOTO He
BKIIOYBAT Bb3BPbLLAEMU (DMHAHCOBU UHCTPYMEHTH, KNacuULMpaHm KaTo
WHCTPYMEHTU Ha CODCTBEHUS KanuTan, KoUTo Hanarat Ha [pyXecTBoTo
3a[bIDKEeHWUETO A1a NpesocTaBy Ha Apyra CTpaHa NponopLMOHaneH Asn ot
HETHUTe aKTMBYW Ha [IpyecTBOTO camo Npu NUKBUAALMA, UIn
WHCTPYMEHTH, KOUTO ca AoroBopu 3a Gbaello nony4aBaHe Unm
NPesoCcTaBAHe Ha MHCTPYMEHTU Ha cOBCTBEHUS kanuTan Ha [lpyXecTBoTo.

®uHaHCBUTE NacuBM Ce KnacuuuMpar B CNeaHUTE KaTeropuu, CbriacHo
nsnckeaHuaTa Ha MCC 39:

e OyHaHCOBM NacvBy, OTYMTAHU MO CTIpaBEL/MBA CTOWHOCT B nevanbara unm
sarybara:
- KNacuduLmMpaHmn kaTo AbpkaH 3a TbpryBaHe;
- NPY MbPBOHAYANHOTO UM NPU3HaBaHE ce ONpeaensT oT [pyXecTBOTO 3a
OT4MTaHe Nno crpaBefiuBa CTOMHOCT B neyanbarta unu sarybara.
e OUHaHCOBM NacvIBY, OTYUTAHY MO aMOPTU3MPaHa CTOMHOCT.
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durHaHCOoBY Nacuey ce NpU3HaBaT B 0T4ETa 33 PUHAHCOBOTO CbCTOAHKE, KOraTo
[py*ecTBOTO CTaHe CTpaHa no 0roBOpHUTE YCINOBUA Ha MHCTPYMEHTa.

[y MbpBOHAYANHOTO NPU3HaBaHe (hMHAHCOBMTE NACKBY CE OTYMTAT MO
CNpaBefniMBaTa UM CTOMHOCT, NFIKOC B CyYail Ha hIMHAHCOBM NACUBM, KOUTO He
Ce OT4MTaT Mo CnpaBefn Ba CTOMHOCT B nevanbara unm sarybara, pasxoaute Mo
CAEMKaTa, KoMTO Ce OTHACHT NPAKO KbM NpUA0BUBAHETO UMM U3AaBaHETO Ha
(DMHaHCOBMSA Nacws.

lNocnedeawa oueHka Ha ¢huHaHcosu nacusu

* [lo cripaBennmBa CTOMHOCT Ce NpusHaBaT cregHuTe (PMHAHCOBM NacuBMm:

- (PUHAHCOBM NacMBY, OTYUTaHM MO CripaBeanMBa CTOMHOCT B Neyanfara uim
3arybara;
C U3KrKoueHme Ha nacviBuTe - AepUBATUBH, KOWTO ca 0bBbp3aHK ¢ HEKOTUPaH
VHCTPYMEHT Ha cobCTBEHUS kanuTan u Tpsibea fa ce ypeasT ypes
NPEXBLPISHETO Ha HEKOTUPEH MHCTPYMEHT Ha COBCTBEHUS KanuTar, YisiTo
CnpaBean1Ba CTOMHOCT He MOXe 1a Ce OLIEHN HafeXaHo, KOUTO Ce OTYUTaT
Mo LieHa Ha npuaodbusane;

e [lo amopTU3upaHa CTOIMHOCT C M3MON3BaHeTo Ha MeToAa Ha edeKTUBHUS
XBEH MPOLIEHT- BCUYKKM OCTaHanM UHaHCOBM Nacuem;

Mpustasare Ha neyan6u u sazy6u om (uHaHCo8U nacusy

e [Neyanbu u sarybu ot duHaHcoBM nacuem, KnacuuumpaHn Kato OTYUTaHu
MO CnpaBeanvea CTOMHOCT B nevanbata wnu 3arybata, ce npusHasaT B
OT4eTa 3a BCEODXBATHUA AOX0L;

o lNevanbata wnmu 3arybata oT MHAHCOBM NAacvBM KOWTO CE OTYMTAT Mo
amopTMsMpaHa CTOMHOCT Ce MpuaHaBa B OTYeTa 3a BCeobXBaTHUS [OXOM,
KOraTo (pUHAHCOBUA NACMB Ce OTNMCBA M |Ype3 NpoLieca Ha amopTu3MpaHe.

ApyxecTBoTo 0TNI1CBa hMHaHCOB Nacus (unm YacT oT PUHaHCoBUS nacws),
KOraTo TOW € noraceH -

T. €., KOraTo 3aibImKeHNeTo, onpefieneHo B J0roBopa, e 0TnaaHarno, aHynupaHo
MIK CPOKBT My € U3TEKB.

Mpu oTnmcBaHe Ha drHaHCOB NacBs pasnukaTa Mexay 6anaHcosara CTOMHOCT
Ha (PMHAHCOB NacKB (MW Ha YacT OT hUHAHCOB NacuBe), KOWTO e rMpeKkpaTeH Unu
MPEXBBLPIEH Ha TpeTa CTpaHa, M NNaTeHoTo Bb3HarpaXkaeHue, BKITIOHUTENHO
MPEXBBLPNEHUTE U NOETU HENapUYHK aKTUBM 1 NACUBY, Ce NPU3HaBa B OT4ETa 33
BCEOOXBaTHWA AOX0A.
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THProBCKM ¥ APYTY 3aQbITKEHUA U KpeaUTH

Kpeguty, TbProBCKU U APYIV 3adbIMKeHUA ca (PUHAHCOBM NacuBY Bb3HWUKHAMW OT
LVPEKTHO Nony4yasaHe Ha CTOKK, YCIyri, napy Unv napuyHn eKkBUBaneHT ot
AOCTaBYMLUM U KpeauTopu.

Cnep nbpBOHAYanHOTO NpU3HaBaHe KPEAUTUTE U ThProBCKUTE 3a[bIIKEHUSTA,
kouTo ca be3 hukcupaH Nagex ce OT4MTaT Mo oLeHeHaTa nNpu npuaobusaHeTo
M CTOMHOCT.

Kpeautute 1 3sapbmkeHmsiTa, KOUTO ca C MKCHpaH nafex ce oTuuTarT no
amopTu3MpaHaTa UM CTOMHOCT.

laHbyHu 3aaBbMKeHUs
TekylmTe AaHbYHM 3abKeHUs Ha [IpyKecTBOTO BKIMIOYBAT:

o TeKkylMAT AaHbK BbPXY AOXOAa 3@ TEKyLMA W MPenxomHu nepuoan ce
Mp13HaBa KaTo NacuB [0 CTENEHTa, [0 KOATO He e NNaTeH;
e TeKylL 3aabmKeHns 3a JaHbLY CbrNacHo APYr aHbYHMN 3aKOHMU.

TeKyLU,MTe AaHb4HU NackBY 3a TeKyLLWA 1 NPeaXxoAHM NEPUoAN ce OLeHsBaT no
Cymara, KoATO ce ovakBa fia Obe nnateHa Ha AaHbYHUTE OpraHn npu
npunarase Ha faHb4HW CTaBKK U AaHBbYHU 3aKOHW, AeACTBALUN KbM Kpasa Ha
OTYeTHUA nepuoa.

3afbnKeHus KbM NepcoHana U NPOBM3NM 3a ALATOCPOYHM AOXOAM Ha
nepcoHana

3abIIKeHNs KbM NepCoHar BKITIOYBAT 3abIIKeHUA Ha [IpyKecTBOTO No NoBOA
Ha MUHan Tpyf, NONOXeH OT HAeTUA NEPCOHAr, U CbOTBETHUTE OCUIYPUTENHM
BHOCKM, KOWTO Ce U3NCKBAT OT 3aKoHOAATeNncTBOTO. ChrnacHO M3NUCKBaHUsITa Ha
MCC 19 [loxoan Ha HaeTV nuLa ce BKIIOYBAT 1 HAYMCTIEHTE KPATKOCPOYHU
AO0XOAM Ha NepcoHara ¢ NPOU3XoZ Henon3BaHM OTMYCKY Ha nepcoHana 1
Ha41cneHuTe Ha 6asa Ha AeicTBaLUMTE CTaBKM 3a OCUTYPsIBaHE, OCUTYpUTENHI
BHOCKW BbpXY TE31 AOXOM.

CbrnacHo usnckBaHnaTa Ha Kogexca Ha Tpyaa NpeAnpusTvsTa B CTpaHara ca
3afbIKeH Npy NpekpaTsiBaHe Ha TpyI0BUTE NPABOOTHOLLEHUS CbC CIIYXUTEN,
KOWTO € J0CTMrHaN NeHCUOHHa Bb3PacT A1a My M3NNALLAT eHOKPATHa CyMa 33
obesiueTeHue ot 2 10 6 paboTH 3ansaTi B 3aBUCUMOCT OT TPYAOBHS My CTaX B
ApyxecTBoTo. [IpyXecTBOTO € M3UMCTIUMO EBEHTYaNHUS pa3Mep Ha
3abIKEHMETO 33 TOBA 0De3LUETEHE, HO NOPaY HECHLLECTBEHUS MY PasMep,
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KaKTO 1 HUCKaTa CpefHa Bb3pacT Ha nepcoHarna He € Ha4YuCnuno NpoBU3us B
HacCToALLMA roguLleH (bMHaHCOB OTHET.

ﬂ,pyru NPOBU3UK, YCNOBHK aKTUBK U YCITOBHU NAaCUBH

lpoBM3nUTEe ca MacvBW C HECUTYPHO MPOSIBNIEHWE BbLB Bpemerto. Te ce
MPU3HaBaT Torasa, KoraTo €a U3MbSTHEHU CNeAHUTE YCroBUS:

> [OpyXecTBOTO MMa CeralHO 3afbiKEHUSs B pesynTaT oT MUHanm
cuouUTHS;

> [MMa BepoATHOCT 3a MoracsiBaHe Ha 3aAbKeHWeTo na 6wvae
HeoOX0A4MM NMOTOK pecypcy 3a Aa 6bAe ypeaeHO 33 bIKEHNETO;

> [Imoxe fa Obae HanpaBeHa HafexgHa OUEHKa Ha cymaTta Ha
33bMKEHNETO.

Cymata, npusHata KkaTo npOBM3WS, MpencTaBnABa Hait-nobpara
npubnuanTenHa oueHKka Ha pasxogute, HeOOXooMMM 33 MOKpUBAHE Ha
HaCTOALLOTO 3aAbIkeHVe KbM [aTata Ha banaHca. pu onpepensHeTo Ha Tasy
Hait-nobpa npubnusutenHa oueHka [IpYXecTBOTO B3UMa MOA BHUMAHWE
pUCKOBETE W CTEMeHTa Ha HECUIypHOCT, CbITbTCTBALLA MHOTO OT ChOUTUSATA U
obcroaTencTea, KakTo U edekTa OT NPOMSHaTa Ha CTOMHOCTTA Ha NMapuyHUTe
CpeacTea BbB BPEMETO, KOrato Te UMaT 3HauuTeneH egexT.

Mposu3nmnTe ce npernexaar KbM BCsika 6anaHcoBa aaTa v CTOMHOCTTa UM
Ce Kopurupa, Taka 4Ye Aa oTpasu Hail-gobpata NpvbNU3MTENHa OLEHKa KbM
fiatata Ha 6anaHca. Ako Beye He e BEpOSITHO, Ye Lie & HeobXoamM M3xoasLy
MOTOK pecypc 3a ypexaaHe Ha 3afbiKEHWETO, TO MPOBU3MATA CrneaBa fa ce
OTNULLE.

LlpyecTBOTO He npu3HaBa yCTOBHM aKTUBM, Thil KaTO MpU3HABAHETO UM
MOXe [a WMa 3a pesynTaT Mpu3HaBaHETO Ha JOXOf, KOMTO MOXe HUKOora Aa He
6bae peanuanpan.

3. [IOSICHEHUA KbM MEXIWHHUS ®UHAHCOB OTYET

3.1. Kem 30.09.2018 npumobutvte OT APYKECTBOTO HEABMKMMU WMOTH,
4PE3 KOWUTO Ce peamusupar MpUXoau OT Haemu W NPoAaxOu, ca NpefcTaBeHu
KaTo MHBECTULIMOHHM UMOTH MO THXHAaTa crpaBeanBa cToHocT 5539 xun.ns.

3.2. Kbm 30.09.2018 r. apyxeCTBOTO NpUTEXABA CRIEAHUTE TEKYLLM aKTHBY:

- lNapuuHuTe cpeacTaa Ha ApyxecTBOTO ca B pasmep Ha 1 Xun. NB.
- BaemaHus 0T kreHTU 1 JoCTaBYMLM B pasMep Ha 76 Xun.JIB.
- [pepocTaseny aBaHey B pasmep Ha 342 xun.ne
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3.3. banaHcoBata CTOMHOCT Ha aKUMoHepHus kanutan e 1200(xunspa u

ABecTa) nesa.

Kbm 30.09.2018 r. “ Emupeittc nponbptuc ” AOCULl uma dopmupaH
npemMueH peseps B pasMep Ha 74 xun. ns.

“ Emupentc nponbpruc ” ALCULl Hama gbliepHy apyxecTsa.

3.4. TexywinTe 3abIMKEHNA Ha APYXECTBOTO KbM [laTaTa Ha CHETOBOMHMS
OTHeT ca KakTo crnefsa :218 xun. nB ThbProBCKU 3aAbIDKEHNUS, 3aAbIMKEHNS KbM
CBbP3aHu NpeanpuATUA B pasmep Ha 638 xun. ne, 3aQb/IKEHUSt KbM NepcoHana
W ocuryputenHu 3agbmxkenns 106 xun.ne.,JaHbuYHN 3adbITKEHUS B pasMep Ha
154 xun. nB, Lpyrv 3agbkeHns — 632 xun.ns.

3.5. Cebp3anu nuua 1 caenky Cbe CBbP3aHM NuLia

ﬂpy)l(eCTBOTO onoBecTAsa CnegHuTe CBbp3aky nuua.

Ipoaaxou
Kiauent Bug coenxa 30.09.2018 | 31.12.2017
boaxan Acer MenumxmbaT EAJI| KoncyMaTHBH — esl.e-i H BoJa 75 97
O6mo 75 97
B3eMaHusl OT CBbP3aHH NPEANPHSTHS

30.09.2018 | 31.12.2017
boaxan Acer Mennmxmbat EAJ] 75 45
O6mo 75 45
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3agboKeHEs KM CBbD3aHU NDEANDUATHA

30.09.2018 | 31.12.2017

ITu enp I[Tu Maynrun EAJ] 439 439
Copxaycxoym EOOJI 75 75
®namua EOOJ] 121 121
bonkan Acer MennmxmeaT EAJ] 3 3
638 638

4. OTYET 3A BCEOBXBATHUA A0X0OA

4.1. Kbm 30.09.2018 HeTHUTe npuxopy oT npogaxbu ca B pasmep Ha 75

xun. ne. Te ca KakTo crenga:

- -KOHCYMaTVBU — BOfa U en. -9 — 75 xun. ..

4.2. Kom 30.09.2018 pasxoauTe 3a BLHLUHY YCryrv ca B pasmep Ha 97X. 1B,

¥ Ca KaKTo cneasa:

Bup pasxon 2018 r. 2017 r.
Enektpoereprus 63 46
Boga 12 17
CYeTOBOAHM U OAMTOPCKM YCryru 9 8
Takcu (HotapuanHm, chaebHM, JbPXaBH 1 ap.) 3 2
Takcu KOH 10
O6ujo 97 13

4.3. ®uHaHCcoBUAT pesynTar Ha ApyxecTBoTo kbM 30.09.2018 . e 3aryba B

pa3Mep Ha 75 xun. ne.
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5. YcnoBHu akTviBuM 1 nacusu

5.1. KbM patata Ha (DUHAHCOBMA OTYET HAMA Pa3rPaHUYMMA YCIIOBHM
aKTUBM ¥ MacuBi, HEOMOBECTSIBAHETO Ha KOUTO OW MOBMMANO 33 BAPHOTO W
YECTHO MPEefCTaBsiHE WMYLLECTBEHOTO M  (PUHAHCOBOTO CBCTOSHME  Ha
LIpYXeCTBOTO.

6. Cbbutna cneq kpas Ha oTYeTHUA nepuop,

Crien patata Ha WHOVBMOyanHUs (PMHAHCOB OTHYET HE Ca HaCTLNUMMA
KOpUrupaLLm CbbuTHs, 3Ha4YUMM MO OTHOLLEHME Ha NpeacTaBeHaTa MHpopMaums
B Hero.

7. fencreallo npeanpusTie

PbkoBoZCTBOTO Ha [MpennpusT eTo cumnTa, Ye TO € e CTBALLO U Lie
OCTaHe AeiCTBaLLO, HAMA NNaHOBE W HAMEPEHUS 3a MpeyCTaHOBABAHE Ha
LenHoCTTa.

P'bKOBOAVIT?J’Lry AFE T 1)
/ MuneHa Antosa/ |

¢
V" rrnidatlo
g CiViih 2%
i
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