CBUHEKOMIIJIEKC HUKOJIOBO 4

Tpunosicenue kom 2oouuten gunancog omuem 3a 2020 2.

1. UH®OPMALMA 3A JPYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” A]Jl e akunoHepHO Jpy>KeCTBO BIMCAHO B Perncrnpa
3a THPTOBCKH JApykecTBa mpHu Pycenckus okpexkeH cpa Tom 30, ctp.115, ¢ pemenne Ne 1926 ot 1993
ronrHa 1Mo ¢upMeHo nemo Ne3669/1993, kakto 1 B THProBCKHS PETHCTHP KBM ATCHITHATA TIO

BIIMCBaHUATA, KBAETO € Ipepeructpupano Ha 21.03.2008 T.

Cenammmero Ha apyxecTBoTo € c. HukomoBo, obmact Pyce, angpeca Ha ympasnenue e c.

Hukomnoso, obnact Pyce.

1.1.CoOCTBEHOCT U ynpaBJIeHHE

“CBUHEKOMIIJIEKC-HUKOJIOBO” AJl ¢ mnyOnu4yHO APYXKECTBO, ChIVIACHO 3aKOoHa 3a

MyOJIMYHO Mpejyiarane Ha IIeHHN KHIXKA.

KoM 31 gexkemBpu 2020 r. pasmpeneneHHETO Ha aKIMOHEPHUAT KamuTal Ha JlpyKecTBOTO ¢

KaKTO CJI€Ba.:

e “Bumanng“ EAJ] 97,62 %
e  “Pos mbpn TpedauHT” 1,31%
o JleliObpH 0,05%
e _ IOnukopn kenursa ’EOO/ 0,02%
o @msuuecku JHIA B KanuTana Ha apyxectsoro  1.00%

»CBuUHeKoMIulekc HwukomoBo” AJ] mma emHocreneHHa ¢opma Ha ympasieHue, CbBeT Ha

JTUPEKTOPU C TPUMA UYJICHOBE.

PBKOBOJICTBOTO Ha JPYKECTBOTO MMa CJeIHUSA CheTaB KbM 31 nexemspu 2020r. :

Kopuenus CnapueBa XapuToHoBa IIpencenaren
Credan AcenoB HMopnanos 3aM. npencenaren
Mapuana Esrennena Kucenosa Unen

Jpyx)ecTBOTO ce ympaBisBa W  TPEACTaBISABA OT HU3IBIHUTENHHS AHpeKTop Mapmana
EBrenunesa Kucenoga.

OauTHUAT KOMHUTET moamoMara paborara Ha ChbBeTa Ha AWPEKTOPUTE, MMa pPOJISI HA JIHIIA,
HaTOBapeHM C OOIIO YyIpaBiIeHUE, KaTO M3BHPITBA MOHUTOPHUHT M HAI30p HAXl BHTPEIIHATA KOHTPOIHA
CUCTEMa, YIIPABIICHUETO Ha PUCKA M CUCTeMaTa Ha (MHAHCOBOTO OTYUTAHE HA JIPYKECTBOTO.

O,I[I/ITHI/ISIT KOMUTECT UMa CJICOHHUA CbCTaB:

IOnka Acenoa Kanunosa [Ipenecenaren
Hensa JIrobomupor Jlumos Unen
Tuxomup Hukonos Kynes Unen

1.2. llpeamet Ha AeiinocT
JpyXecTBOTO € ¢ HpeAMeT Ha JEHHOCT: NPOU3BOJICTBO M THPrOBHUS CHC CBHHCKO MECO,
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pa3IIONHN W IUIEMEHHH JKMBOTHH, MaJKH IpaceTa M CEeJICKOCTOMAHCKW >KUBOTHH, MECO U MECHH
MPOM3BEICHHSI, TPAHCIIOPTHHU, CTPOUTEIIHU U TEXHOJIOTHYHH YCIYyTH, ThPrOBCKa JICHHOCT B CTpaHaTa M
qy>KOMHA.

JpyecTBOTO OCBHIIECTBSIBA CBOSITa MPOM3BOACTBEHA JEHHOCT Ha TepuTopusaTa Ha c.Hukomoso,
00:11.Pycencka.

1.3.0cHOBHH MOKa3aTe/IN HA CTOMAHCKATA cpeaa

OCHOBHHUTE IMOKA3aTelIM Ha CTOIAHCKAaTa Ccpe€aa, KOUTO OKa3BaT BJIIMAHUC BHPXY JIEMHOCTTAa Ha

IpyKecTBOTO, 3a mepuoa 2018 — 2020 r. ca npeacTaBeHy B TadOIUIIATA MO-AOY:

Iloxa3zaten 2018 2019 2020
bBII B miH. neBa * 109,743 119,772 117,899
Peanen pacrex Ha bBIIT * 3.1% 3.7% -4.4%
Wudnamms B kpas Ha roquHara (XIILY) 2.3% 3.1% 0.0%
CpeneH BayTeH Kypc Ha IMATCKUsI TOJIap 3a TOANHATA 1.66 1.75 1.72
BamyTten kypc Ha maTckusl 1oy1ap B Kpasi Ha TOIMHATA 1.71 1.74 1.59
OCHOBEH JIMXBEH MPOIEHT B Kpasi Ha TOJJMHATA 0.00 0.00 0.00
bespabotuma (B kpas Ha roguHATa) ** 6.1% 5.9% 6.7%
éﬁ,ﬁﬁ;ﬁ II{):[EI)THHF Ha P Bearapus mo Standard&Poors BBB- BBB BBB
Kpenuten peiitunr #Ha P Bearapus mo Moody’s (asirocpoue) Baa2 Baa2 Baal
Kpeauten pelituar Ha P bwirapus no Fitch (nparocpouen) BBB BBB BBB

* [Ipoenosa na BHE 3a 2020 2., uzeomeena kom 22 oexemgpu 2020 2. usmounux: bHB
** [1o dannu na Aeenyus no 3aemocmma Hsmounux: BHB

Hanoemuna KOBHJ] 19 — énuanue, echexmu, npeonpuemu oeticmeus u MepKu

Ha 11 wmapt 2020 r. CBeroBHaTa 3ApaBHa OpraHm3alus OOSBH TAHAEMHUS OTHOCHO
pasnpoctpanenunero Ha COVID-19, a Ha 13 mapt 2020 r. HapoaHoto chOpaHue riacyBa W3BBHPEIHO
nonoskeHue B P bearapusi, B pe3yiTar Ha KOETo ce Mpearprexa penqia orpaHuanuTeTHy Mepku. Ha 24
Mapt 2020 r. Gemre oOHapoiBaH 3aKOHBT 32 M3BBHPEIAHOTO MOJOKEHHUE, C KOWTO ce IMpHexa MEPKH 3a
BPEMETO HAa U3BBHPETHOTO MAHJEMHUYHO TOJOKEHHUE B PA3IUYHU 00JaCTH — TPYAOBU MTPABOOTHOIICHUS
" COOMAIHO OCUTYPABAHE, JaHBYHO oOjarane u TOOUIIHO (1)I/IHaHCOBO IIPUKIIIOYBAHC, HCUBIIBJIHCHUC U
MPUHYAUTEITHO M3ITBIHEHHE, CPOKOBE M JPYTrU. B pe3ynrtar Ha HaJOXKEHHWTE OIpAaHUYCHHUS Y HAC U B
MMOBEUETO JABPIKABH 110 CBETa, Oellle HapylIeHO HOPMaTHOTO (DYHKIMOHHPAHE Ha OM3HECHTE OT peaulia
CEKTOpY Ha MKOHOMHUKATA.

Hetinoctra Ha pyxkectBoro mpe3 2020 ronnHa He € CHIECTBEHO 3acerHaTa OT MaHIEMUIHOTO
MOJIOKEHUE B CTpaHATa, Thil KAaTO TO HE € M3BBPIIBAIO OCHOBHA JEWHOCT, a CaMO HE3HAYUTEIHU
CBITBTCTBAIIIH.

PBKOBOICTBOTO HA APYKECTBOTO MPOJBIDKABA TEKYIIO Ja CIEIU 3a MOsSBa Ha PUCKOBE M PECIL.
Ha TOCJICIUIU OT MMAHJAEMUSITa BhPXY OU3HEca.

PwvroBoncTBOTO Ha Jlpy:KECTBOTO HE € WACHTU(UIUPATO O0JACTH BHB ()MHAHCOBUS OTYET,
BbpPXy KOWTO TMaHAEMHATA Ja WMa NPAKO M CHIIECTBEHO OTpaXXeHHe U e€(PEeKTH, BKIIOYUTENHO II0
OTHOIIICHUE HAa OIICHKaTa Ha OT/JCIIHUTE aKTUBM WM TACHBH, C HW3KIIOYCHHE Ha 3aTPYAHCHUS NpU

chOUMpaHe Ha B3EMAaHHATA CH.
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2. OCHOBHMU MOJIOKEHHUSA OT CYHETOBOJHATA INOJIUTUKA HA
APYKECTBOTO

2.1.ba3a 3a u3roTBsine Ha TOAUIITHUS PUHAHCOB OTYET

DOuHaHCOBUAT OTYET HA ,,CBuHeKoMIuiekc Hukonoso” AJ] € H3roTBeH B CHOTBETCTBHE C BCHYKH
MexayHapogau cTanaapTd 3a ¢uuancoBu otdetn (MC®PQ), KOMUTO ce ChCTOAT OT: CTaHAapTH 3a
(hvHAHCOBM OTYETH W OT ThIKyBaHui Ha Komwurera 3a pazscuenus Ha MCOPO (KPMC®DO), ogobpenn
or CepBera mo MexnyHnaponuu cueroBogHu ctanfaptu (CMCC), u MexayHapoJHUTE CUYETOBOIHHU
CTaHIApPTH W ThIKyBaHusATa Ha [locTosHHMs KomuTeT 3a passcHsBane (ITIKP), ogoOpenu ot Komurera
o MexayHaponru cuetoBogau cranaapti (KMCC), kouto edexktuBHO ca B cuia Ha | sayapu 2020 1.,
u xouto ca npuetn oT Komucusita na EBponelickus cpro3. MCDO, npuetn ot EC, e obuionpuetoto
HalMEHOBaHME Ha paMKaTa ¢ OOLI0 NpelHa3HAYeHHE-CUETOBOAHA 0a3a, €KBUBAJCHTHA Ha PaMKaTa,
BbBeJcHa ¢ AeuHMImMATa chriacHo § 1, T. 8 or [lombnHuTenHMTE pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO IO/ HAMMEHOBAaHUETO ,,MexayHapoaau caetoBogau ctanaapta’” (MCC).

3a Tekymara ()MHAHCOBAa TOJUHA JAPYKECTBOTO € NPHUENI0 BCHYKH HOBH W/WIM PEBU3UPAHU
CTaHIIAPTH U THJIKYBaHWs, u3ganeHu oT ChBeTa o MexmyHaponuau cuetoBonuu ctannaptu (CMCC) u
pecn. ot Komutera 3a pazsicaienus Ha MC®DO, kouTo ca OMiid YMECTHH 32 HEroBaTa JICHHOCT.

OT BB3NpHEMAHETO HAa TE3U CTAHAAPTH W/WIM THIKYBAaHHs, B CHJa 3a TOJUIIHH MEPUOIU
3amouBam Ha | sayapm 2020 r., He ca HACTBIWIM MPOMEHH B CYETOBOJHATA IIOJIUTHKA Ha
IPYy>KECTBOTO.

HoBute n/nnu npoMeHEHHUTE CTAaHIAPTH U THIKYBaHHS BKIIOYBAT:

o [Ipomenu B Konyenmyannama pamka 3a ¢unancoso omuumane (Pamxama) M CbOTBETHH
npoMeHd B pedepeHiunuTe KbM Hess B pasnuuad MCOO (B cuma 3a TOAMIIHMA MEPUOTH OT
01.01.2020 r., mpueru ot EK);

o MC®O 3 (npomenen) — busnec kombunayuu (B cuna 3a roguimau nepuonu ot 01.01.2020 r.,
mpuet ot EK);

e IIpomenu B MCC [ [lpeocmasgane na ¢unancosu omuemu u MCC 8 Cuemosoona noaumuxa,
MIPOMEHHU B MIPUOTU3UTEITHNATE OIEHKH U Tpelky (B criia 3a rojumun nepuoau ot 01.01.2020 ¢
— npuetu ot EK);

o [Ipomenn B MCQPO 9 Dunancosu uncmpymenmu, MCC 39 Qunancosu uncmpymenmu:
npusnasane u oyeuasarne u MCPO 7 Dunancosu uncmpymenmu: onosecmsasare (B cuia 3a
roautray nepuoau ot 01.01.2020 r — npuetn oT EK);

JlonbIIHUTENHO, 32 TIOCOYEHUTE MO-10Jy HOBHM CTaHIAPTH, NPOMEHEHH CTaHIAAPTH U NPHETH
TBJIKYBaHUSA, KOUTO Ca M3IaJIeHHW, HO BCE OIE HE Ca B CHJA 3a TOJUINHW MEPHOAM 3arlodBamiy Ha 1
sayapu 2020 1., ppKOBOJCTBOTO € NPELEHWIO, Y€ CICIHUTE He OMxa MMaji MOTeHUUAIEH e(eKT 3a
MIPOMEHU B CYETOBO/IHATA MMOIUTHKA U (PMHAHCOBUTE OTYETH HA APYKECTBOTO:

o IIpomenu B MCPO 16 Jluzune (B cuna 3a rogumran nepuoan oT 01.06.2020 r., mpuetn ot EK);

o MC®O 17 3acmpaxosamennu docosopu (B cuna 3a roauiinu nepuoau ot 01.01.2023 r., He e
npuet ot EK);

o MC®PO 10 (npomenen) — Koucoruoupanu gpunancosu omuemu u MCC 28 (npomenen) —

Hneecmuuuu 6 acoyuupanu u CvbemMecniHu npednpuﬂmuﬂ — OTHOCHO HpOI[a)K6I/I WK alopT Ha
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aKTHBH MEXIY MHBECTHTOP U HETOBM aCOLMMUPAHU WM CHbBMECTHHU MPEINPHUATHA (C OTIOXKEHA
e(eKTHBHA JTaTa Ha BIU3aHEe B CHJIa, TToAJIekara Ha onpeneisae or CMCC);

o IIpomenu B MCC [ Ilpeocmassane na ¢unancoeu omuemu (B cujiaa 3a TOTUITHA TEPHOTU OT
01.01.2023 r., e mpuetu ot EK);

o [IIpomenu B MCDO 3 busnec kombunayuu (B cwia 3a rogumran mnepuoau ot 01.01.2022 r., e
npuetu ot EK).

o [Ipomenu B MCC 16 Umomu, mawunu u cvopwvocerus (B CWia 3a TOIUIIHU TIEPUOJTU OT
01.01.2022 r., ne npuetu ot EK).

o [Ipomenu B MCC 37 Ilposusuu, yciosHu nacuéu u ycioéwu axmuséu (B CWIa 3a TOJTUIIHU
nepuoan ot 01.01.2022 r., ve npuetu ot EK).

e [omuman momobpenuss B MCPO 2018-2020 ¢ MCDO 1 Ilpunacane 3a nvpsu nvm Ha
Meowcoynapoonume  cmandapmu  3a  unaucoso omuumane, MCDPO 9 Q@unancosu
uncmpymenmu, Unrocmpamueen npumep 13 xom MCDO 16 Jlusune u MCC 41 3emedenue (B
cwa 3a roaumrau iepuogu ot 01.01.2022 r., ve ca nmpuetn ot EK).

e Ilpomenu B MCPO 9 @umuancosu uncmpymeumu, MCC 39 Dunancosu umcmpymeHmu.
npusnagane u onogecmsgarve, MCPO 7 Dunancosu uncmpymenmu. onogecmsaeare, MCDO 4
3acmpaxosamennu dozoeopu u MC®DO 16 Jlusune Bup3anu ¢ Paza 2 or pedopmara Ha
0a30BHTE IUXBEHH MPOLEHTH (B cuuia 3a roaumau nepuoan ot 01.01.2021 r., mpuetn ot EK).

o Ilpomenn B MC®O 4 3acmpaxoseamenuu 0oz2o06opu (B CWia 3a TOAWIIHU TEPUOAA OT
01.01.2021 r., mpuetu ot EK).

JpyXecTBOTO BOJIM CBOMTE CUETOBOHH peructpu B Obirapcku jieB (BGN), koiiTo npuema kato
HEroBa OTYETHA BaJlyTa 3a MNpeICTaBsiHe. ['opuIIHWTE (PUHAHCOBM OTYCTH Ca M3TOTBEHM Ha 0asa
HCTOpPUYECKA IIeHA.

JlanuuTte BB (DMHAHCOBUTE OTYCTU M NMPHIIOKEHUSATA KBM TAX Ca MPEACTABCHU B XUJISIIU JICBa,

OCBCH aKO HEHUIO APYT'O U3PUYHO HE € YKAa3aHO.

[IpencraBsHero Ha (HUHAHCOBHS OTYET CHIIIACHO MEXIyHAPOJHUTE CTaHAapTH 332 (UHAHCOBU
OTYETH M3HMCKBAa PHKOBOJCTBOTO Ja HAINpaBH HAW-T0OpW MPHUONIM3UTETHH OIEHKH, HAYUCICHUS U
pa3yMHO OOOCHOBaHH TIPEAIONIONKEHHUS, KOUTO OKa3BaT ¢(PeKT BBbPXy OTUYETEHHTE CTOWHOCTH Ha
aKTUBUTE M TIACHBHTE, M Ha OMOBECTABAHETO HA YCIIOBHH B3€MaHUs M 3aAbJDKEHUS KbM Jarara Ha
OTYETA, U PECIl. BbPXY OTUETEHUTE CTOMHOCTHH pa3Mepy Ha NMPUXOAUTE U PA3XOAUTE 3a OTUYETHATA
roguHa. Te3u mNpUONM3MUTENTHH OLEHKHM, HAYUCIEHWS W TPEANOJIOKEHUs ca OCHOBAaHM Ha
nHpOpMaLMATa, KOATO € HAJMYHA KbM JaTara Ha HM3TOTBAHE Ha [ ogumIHUs (UHAHCOB OTYET,
nopaau Koero ObaemuTe GpakTHYECKH pe3yiTaTH Omxa Morin Aa ObJaT pa3iMdHU OT TAX (Karo B

YCJIOBHATA HA q)HHaHCOBa KpHn3a HCCUT'YPHOCTHUTEC Ca HO-SHa‘lI/ITeHHI/I).
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IIpuiioskeHne HA MPUHIIKAIA 32 AeHCTBALIO NPeANPUsATHE

DUHAHCOBUAT OTYET Ha JAPYNKECTBOTO 3a MepruoAa, nmpukimrousamnt Ha 31 nexkemBpu 2020 rogmaa
€ M3rOoTBEH Ha 0a3aTa Ha MPHUHIMUIA 3a JAeWCTBamo Npeanpustue. ToBa o3HadaBa, 4e JAPYKECTBOTO

HsMa HUTO HAMEPEHHEe, HUTO HEOOXOINMOCT Jia IPEYCTAHOBHU CBOATA JIEHHOCT B 0003pUMO OBeIIe.

Hopa)m HAaCTbIINJIO HECPCOAOJINUMO cLOUTHE B npeaxoaHara rogvuHa — 3a00J1sBaHe HA CBHHCTC,
T€HOM Ha BHUpYCa ,,aq)pI/IKaHCKa gymMma 110 CBUHETC” U B M3IIBJIHCHUE Ha 3aHOBeI[ Ha praBI/ITeJ'I}l Ha

OJBX-Pyce Ne 679/20.07.2019r. ca TUKBUIMPAaHN BCUYKH KHBOTHHU.

P'I:KOBO}Z[CTBOTO Ha I[py)KCCTBOTO Haco4yBa CBOUTC YCHJIUA KbM BH3CTAHOBABAHC Ha OCHOBHATa

CH I[GI‘/'IHOCT — OTTJIC)KAAaHC Ha CBMHC U U3BHPIIBA CaMO CBHIIbTCTBAIllA ILCI\/'IHOCT.

KbMm 31.12.2020r. Texyuure nacuBM MpeBUILIaBaT TEKyIUTe akTuBU cbe 189 xwmi. nB. (2019 r.
npeBuiIeHre Ha Tekymmre nacuBu c¢be 105 xmmB.). COOCTBEHUST KamuTal (HETHUTE aKTHBH) Ha
JpY’KECTBOTO KBbM ChIaTa JaTa ca IOJIOKUTENHA BeMYMHA, B pasMep Ha 2 780 Xui. JB. /KbM
31.12.2019r. nonoxurenHa BenuurHa B pazMep Ha 3 310 Xui.JiB./, BBIPEKH Ue € O PETUCTPUPAHUS

akuuoHepeH kanutai oT 3 500 Xum.JB.

ITpe3 2020 . py>kecTBOTO MPOIBIDKABA JIa pean3upa 3aryda B pazmep Ha 532 xwn. nB. (2019
r. 3ary6a 296 xu.is.). [lapuyanTe cpecTBa U eKBUBaJIEHTH ca HaMaienu ¢ 266 xwris. /2019r.: ca
Ounu B pasmep Ha 273 xun.aB./. [Ipe3 ronunara JpyskecTBoTO 00CITy’KBa pEeAOBHO 33aABIKEHUATA CU

KbM 6aHKI/I, A0CTaBYMIH U HAMA IIPOCPOYCHU 3aIbJIZKCHUA KbM TPCTU CTPAHU.

B ,,.CBunekommiekc HukonoBo* AJl e u3rorBeH busHec-IjiaH 3a HNOKYINKAa Ha TEXHOJIOTUYHO
o0opyiBaHe 3a MOJIEpHHU3aIMs HA 5 Oposi CHIIECTBYBAIA CTPaH 32 CBHHE MailKu, BbB BPB3Ka C
KaHIUAATCTBaHE 1Mo Tmponeaypa upe3 mnoxbop Ne BGO6RDNP001-4.008 mo moamspka 4.1.
»/IHBECTULIMA B 3€MENEJICKUTE CTOMAHCTBAa ‘0T MApka 4 ,JIHBecTUIIMU B MaTepuUaHU aKTUBHU OT

ITPCP 2014-2020r.

C peanuzanus Ha TPOEKTa IIe CE€ BBH3CTAHOBH BH3MPOU3BOJCTBOTO HA CBHHETE M MOA0OpH
OMOCUTYPDHOCTTa B JKHBOTHOBBJIHHSA 00ekT. llenta e ma ce ocurypu no0pa 3amuiofuTeIHA
CIIOCOOHOCT Ha HEPE3UTE, BUCOKA TUIOIOBUTOCT HAa CBUHETE-MalKH, TOOPH paCTEKHU CIIOCOOHOCTH U
BHCOKa YCBOSEMOCT Ha XPAaHWUTENHHTE BeIIecTBa OT (ypakuTe MpH IpaceTara 3a pas3Iuion H 3a

yrosiBaHe.
IIpe3 2021r. ycmuara Ha PEKOBOACTOBOT Ha J[py’»KeCTBOTO IIe C€ Haco4aT IIIaBHO KbM:

- Hen JICTBCHO HAOJIOJICHNE W MPOCIICAsIBAHE HA CHTYaIUsITa, CBhP3aHa Ch JISIBAHET
Henocpencreeno HaOmoeHne ocJIe/iIBaHEe Ha CUTYya a, CBbp3aHa ChC 3a00JSIBAHETO
»a(prUKaHCKa dyMa 0 CBHHETE B PETHMOHAJICH W HaIlMoHaJieH Mamad. OdepTaBaHe Ha CTPATETUsS U

IJIag 3a I[Cf’ICTBPIe B Cb3JajlaTa C€ CUTyallusd U BB3CTAHOBABAHC Ha MPOU3BOACTBOTO B
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CBHHEKOMILJICKCA Ha MPUPOAHU OENCTBHs, M BHBEKIAHE HA IMOAXOISIIM MPEBAaHTUBHU MEPKH OT
[TPCP 2014-2020 r. IIpe3 2021 r. Ha ApyXECTBOTO My INpPEACTOM IOANUCBAHE HAa JIOTOBOp IO
noamsapka 5.1 ,Iloakpena 3a MHBECTUIIMM B NPEBAaHTUBHU MEPKH, HACOYEHH KbM OTpaHHYaBaHE Ha
MOCJEACTBUATA OT BEPOATHH NPHUPOTHH O€ACTBUS, HEONaronpUsSTHU KIMMATUYHU SIBJICHUS U
KaTtacTpoQu4HU CHOUTHA OT MspKa 5 ,,Bb3cTaHOBABaHE Ha CEJICKOCTOMAHCKU IMPOU3BOJICTBEH

MOTCHIIMAJI, TPETHPIIAI IETHU B PE3YJITAT

- OOHoBsIBaHE Ha MaTepuanHaTa 0a3a, YaCTHYHH PEKOHCTPYKIMHW M PEMOHTH, KaTO IMbpBa
CTBhIIKa KbM TOBa ¢ moammcBaHe mpe3 2021 r. Ha moroBop 3a (uHaHCHpaHe 1Mo moamsipka 4.1.
»/IHBECTULINA B 3€MENEICKUTE CTOMAHCTBA ‘0T MApKa 4 ,JIHBECTULMM B MaTepUaJHU aKTUBU® OT

ITPCP 2014-2020r.
-OntumMusnpane Ha MPOU3BOJCTBOTO M HAMAIABAHE HA Pa3XOAUTE KaTo LAJIO;

-M3roTBsiHE HA KaJIU4E€CTBEHO-CTOMHOCTHA CMETKA I10 HpOeKT TEXHOJIOTMYHa MOACPHU3AIIU Ha

5 Oposi crpaau 3a CBHHE MaiKH.

Masxoputapausar coocrsenuk Ha “CBUHEKOMIIIEKC HHUKOJIOBO ” AIl- BUAH EAZ
npe3 2020 r. oka3Ba MOMOI BKIIOYHTENHO M (hWHAHCOBA TOAKpena Ha JIpyXKecTBOTO KaKTO W
aKTHUBHO ChJCHCTBHE 3a WU3NBIHEHHWETO Ha OusHec-mporpamara Ha “CBHWHEKOMIIJIEKC
HUKOJIOBO ” A]Jl. HeroBute HamepeHHs ca Ja HPOJBIDKH Ja OKa3Ba MOMOII BKIIOUHUTEIHO U
¢uHaHcoBa mojaKperna Ha JIpy>KeCTBOTO, aKTHBHO ChHJICHCTBHE 3a M3ITBIHCHHETO Ha OHW3HEC-
nporpamata u mpe3 2021r. Maxopurtapuust codcrBenuk - BUAHJ EAJl He mnpensmxia

oosBsiBaneTo Ha “CBUMHEKOMIIJIEKC HUKOJIOBO ” A/l B TMKBHUIAIHA.

2.2. CpaBHUTEJIHH JaAHHH

JpyXecTBOTO MpeacTaBi CpaBHUTEIHAa HH(oOpMalnus B TO3M (PUHAHCOB OTYET 3a €AHA
MpeIX0Ha FOJUHA.
Koraro e Heo0Xx0a1MMo, CpaBHUTEIHUTE JTaHHU ce peknacuuuupar (1 Npen3yuciisiBar), 3a 1a ce

MOCTUTHE ChIIOCTABUMOCT CHIPAMO ITPOMCHU B IIPEACTABAHCTO B TCKyIIAaTa r'OAWHA.
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2.3. DYyHKIIMOHAJHA BAJIyTA U MPU3HABAHE HA KYPCOBHU Pa3/IMKH

OyHKIMOHANHA W OTYETHA BallyTa Ha MpEICTaBsiHE Ha (PMHAHCOBHSA OTYET Ha JIPYKECTBOTO €
ObarapckusT jeB. C BbBEKIAHETO HA €BPOTO KaTro oduuuanHa BalyTa Ha EBporeiickusi chio3 JIEBBT €
¢dukcupan B cboTBeTCTBHE Che 3akona 3a BHB B crotHOmenne BGN 1.95583:EUR 1.

[lpy mBpBOHAYANHO TPU3HABaHE, CJAENKAa B UyKJACCTpaHHa BallyTa C€ 3aliCcBa BBHB
(yHKIMOHANIHATA BATyTa, KATO KbM CyMara B Yy)XJIECTpaHHA BajJyTa ce Ipuiara 0OMEHHHUST Kypc KbM
MOMEHTa Ha CJeNKaTa Win oreparmara. [lapmynute cpeacTsBa, B3eMaHUATa M 33JBbJDKCHUATA, KATO
MOHETapHH OTYETHH OOCKTH, JCHOMUHHPAHU B UyXXJIECTPaHHA BAlyTa c€ OTUYMTAT BHB (DyHKIMOHATHATA
BaJlyTa KaTo ce mpwiara oOMEHHHAT Kypc, myomukyBan or BHB 3a mocmemnus paboTeH neH Ha
CBHOTBETHUS Mecell. KbM Kpasi Ha OT4eTHHS MepUo/] T€ ca OIICHEHH B OBJIrapCcKy JieBa, KaTo Ce M3I0JI3Ba
3aKIIIOYUTETHUAT oOMeHeH Kypc Ha BHb.

HemoHeTapHHTE OTYETHU OOEKTH B OTYETa 32 (UHAHCOBOTO CHCTOSHUE, TPBOHAYATHO

JICHOMUHHPAHU B UYy)KJleCTpaHHA BaJlyTa, C€ OTYMTAT BbB (DYHKIIMOHAIHATA BaJlyTa KaTo ce Ipuiiara
HCTOPUYECKUIT OOMEHEH KypC KbM JlaTaTa Ha ONepalusiTa 1 MOCIe[BAIIO He Ce MPEOLISHsIBAT 10

3aKJIFOYMTEIICH KYPC.

2.4.11puxoau
[IpuxoanTe B apy’>KeCTBOTO ce MPU3HABAT Ha 0a3a MPHUHIMIIA 32 HAUUCIISIBAHE U JI0 CTEMEHTa, JI0
KOSATO CTOIIAHCKUTEC HU3rogu CE HpI/I,Z[O6I/IBaT OT APY>KECTBOTO U JOKOJIKOTO IMPUXOAUTC MOIraT HAJACKIHO
Aa CC U3BMCEPAIT. HpI/IXO}_II/ITG C€ OLICHsdBAaT Ha 6333 CIipaBCjinBaTa IICHA Ha MNPOAAJACHUTC MNPOAYKIHA,
CTOKU U YCJIYIrd, HCTHO OT KOCBCHHU HaHBIU (aKL[I/I3 U HaHBK }106aBeHa CTOﬁHOCT) U NpeaoCTaBCHU
OTCTBIIKU U pa6aTH.
HpI/I HpOZLa)K6I/ITG Ha MpOAYKIHs, CTOKA U MAaTCpUATIN IPUXOAUTC CC IMPHU3HABAT, KOTAaTO BCHUYKH
ChIIECTBCHU PUCKOBE U I10JI3U OT C06CTBCHOCTTa Ha CTOKHUTC IIPCMHUHABAT Y KYyITyBada.
HpI/I NpeaO0CTaBsIHCTO HA YCIYTH, IPUXOAUTEC CC NIPU3HABAT, OT'{HTaﬁKH €Tala Ha 3aBbPHICHOCT
Ha cACJIKaTa KbM JaTaTa Ha 6ancha, dKO TO3U €Tall MOXKE Ia 6’1;,[[6 HaACKAHO U3MCPCH, KAKTO U

Pa3sxoauTe, U3BBPIICHU IO CACIIKATA U PA3XOAUTE 3a MPHUKIIFOYBAHETO H.

IIpu mpomaxx6a Ha ABATOTpAiiHM MaTepHaHU U HEMATEpUANHA aKTUBHU TPUXOAHNTE Ce

BKJIFOYBAT B OTYETA 3a BCEOOXBATHUS JOXOJ Ha pex ,,Jlpyru MpUXoau OT mpogaxon

duHAHCOBUTE Opuxoau M pas3xoau, KOUTO U3BBPIIBA APYKCCTBOTO CC MPCACTABAT HaA JIMICBATA
CTpaHa Ha OTYCTA 34 BCEOOXBAaTHUS J0XO0J HECTHO KbBM ,,O6IJ_IO (I)I/IHEIHCOBI/I apuxoaun / pa3xoau, HETHO
11
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25. Pasxomu

PaSXOI[I/ITe B IPYKECTBOTO CC MPpU3HABAT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U HA 6333,
MNPUHIUIIATE HA HAYUCIABAHE U CbIIOCTABUMOCT (ILO CTCIICHTAa, 10 KOATO TOBA HE 61/1 JOBEJIO OO0
IIpU3HaBaHC Ha 06CKTI/I B OTUCTA 3a (l)I/IHaHCOBOTO CBbCTOSITHUE, KOUTO HE OTTOBApsAT Ha

ONpe€acCJICHUsATa 3a aKTUBU U HaCI/IBI/I).

Pa3zxonuTe 3a OBbAEIN EPHOAN CE OTIaraT 3a MPU3HABaHE KaTo TEKYII pa3xoj 3a Meproa, mpe3

KOHTO JOTOBOPUTE, 3a KOUTO CE€ OTHACAT, C€ U3ITBJIHABAT.

2.6. HWMoTH, MAIIMHU U 00OpYIBaHe

HNmotute ,MammHnTe 1 000pyABaHETO (ABITOTPAaitHU MaTepHaIHU aKTUBH) ca MPEICTaBEeHHU 10

HUCTOPHUYCCKA IICHA Ha HpI/IILO6I/IBaHC,HaMaJ]eHa C HaTpyIliaHaTa aMOpPTU3aluA .

ITvpsonauanno npuoodbusane

[Tpu meppBOHAYATHO MPHIOOMBaHE UMOTHTE, MAIIMHUTE W 00OPYABAHETO Ce OIEHSBAT IO ILICHA
Ha npuaoOnBaHe (ceOeCTOMHOCT), KOSATO BKIIIOYBA MOKYIHATA II€HA, MUTHUYECKUTE TAKCH W BCHYKH
JPYTH TPEKU pa3xojd, HeoOXOMUMH 3a TIPUBEXKIaHEe HAa aKkTHBa B paboTHO cheTosiHMe. [IpekuTe pasxoau
OCHOBHO Ca: pa3XO/Au 3a IOJArOTOBKA Ha OOEKTa, Pa3XxoAM 3a IbpPBOHAYAJHA JOCTaBKa M 00paboTKa,
Pa3XxoauTe 32 MOHTAX, Pa3XxOJH 3a XOHOPapH Ha JIMIA, CBbP3aHHU C IPOEKTa, HEBB3CTAHOBSIEMH JaHBLU U
p.

IIpu npunoOuBaHe Ha UMOTH, MAIIMHU ¥ 00OpY/JBAaHE MPHU YCIOBHUSTA Ha Pa3CpPOUYCHO IUIAIIaHe,
MIOKYITHATA [IeHA € eKBUBAJICHTHA Ha CerallHaTa CTOWHOCT Ha 33JBJDKEHUETO, JUCKOHTHPAaHO Ha 0a3a Ha
JIMXBEHOTO PABHUILE TI0 MPUBJICYECHUTE OT APY>KECTBOTO KPEAUTHU PECYPCH C aHAJOTUYEH MAaTypUTET U
npeaHa3HaYeHue.

HpyxecTBOTO € onpenenwio croiHocteH mpar oT 700 5B., Mo KOWTO MPUAOOUTHTE AKTUBH
HE3aBHUCHMO, Y€ MPUTEXKABAT XapaKTePUCTUKATa Ha JBITOTPAcH aKTUB, CE M3MKCBAT KaTo TEKYIL pa3xo/[l B

MOMCHTA Ha HpI/I,Z[O6I/IBaHCTO M.

Tocneosauo oyenasane
N30paHuaT oT apyKecTBOTO TMOJXO 3a IMOCJeBaia 0aJaHCOBa OIIEHKa Ha UMOTHUTE, MAIlllMHUTE U
o0opynBaHeTO € MoAenbT Ha cebectoiiHocTTa Mo MCC 16 — meHara Ha npugoOUBaHE

(Ce6€CTOfIHOCTTa), HaMaJICHA C HAYUCJICHUTC aMOpPTU3alluu U HATPYIIAHUTC 331"}/61/1 oT o6e3ueHKa.
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Tlocredsawu pazxoou

Pa3xonure 3a PEMOHTH M MOJIPHXKKA CE€ NMPU3HABAT 3a TEKYLIM B MEPHOJA, MPE3 KOMTO ca
HarpaBeHu. VI3BbpIIeH: TOCIIeABaIN Pa3Xxoir, CBbP3aHA C UMOTH, MAIIMHA W 000py/IBaHe, KOUTO NMaT
XapakTep Ha MOIMSHA HAa ONpEeAeNieHM BB3JIOBH YaCTH M arperaTd, WIH Ha MPEeyCTPOHCTBO H
PEKOHCTPYKIHA, C€ KaluTaanu3dupar KbM OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS AaKTHB M Ce€
npepasricixkia OCTaTbUHMA MY IIOJIC3CH JKUBOT KbM JdaTaTa Ha KalluTalu3alus. C’BHICBPCMCHHO,
HeaMOpTH3HpaHaTa YaCT Ha 3aMEHCHHTE KOMIIOHCHTH CC HM3IMHCBa OT OalaHcoBaTa CTOMHOCT Ha

aKTHBUTE U CE MPU3HABA B TEKYIIIUTE Pa3xoAH 3a MEPUOa Ha MPEYCTPOUCTBOTO.

Memoou na amopmuszayus

JIpy’>KeCTBOTO H3MOJI3BA JIMHEEH METOJ HAa AaMOpTH3alMsid Ha HMMOTHTE, MAIIHHUTE |
000py/IBaHETO. AMOPTU3UPAHETO HA aKTHBUTE 3all0oyBa, KOraTo T ca Ha Pa3MoJioKEHHE 3a yrmorpeda.
3emsTa HEe ce aMOpTH3HpPa. [10JIE3HUAT JKUBOT TI0 TPYIH aKTHBH € ChoOpaseH ¢ (HU3NUECKOTO M3HOCBAHE,
cnenuduKaTa Ha 00OPYABaHETO, OBJCIIUTE HAMEPEHMs 3a ymorpeda M ¢ MPEANoJIaraéMOTO MOPATHO

OCTapsiBaHe.

CpOKBT Ha TOJTHOCT IO TPYIIH aKTUBH € KaKTO CJIe/BA:
e crpagu — 251

e MalIMHU 1 o0opyABaHe — oT 3 T. 10 10 1.;

® KOMITIOTPH — 2 T.;

® TpaHCIOPTHU cpeacTBa —OT 4 r. o 10 r.;

® CTOIIAHCKU UHBEHTAp —7 T;

® IpyTH — 6 T;

OHpe)IeHeHI/ISIT CpOK Ha rogAHOCT Ha JI’I)HFOTpafIHI/ITe AKTHUBU CC€ MPECTIICKIa B Kpasd Ha BCIKa
roavHa WU IpU YCTAaHOBSABAHC Ha 3HAYUTCIIHU OTKJIIOHCHUA CIIPSIMO 6TJZICIIII/ITC O4YaKBaHUA 3a CpOKa Ha
H3MO0JI3BAHETO Ha aKTUBUTE, CHIIUAT CE KOPUTHPa NEPCIICKTUBHO.

Obe3yenka Ha akmusu

BamaHncoBuTe CTOWHOCTM HAa WMOTHUTE, MAIIUHUTE W OOOPYIBAaHETO TMOJUIEKAT HA Mperyie] 3a
o0e3IleHKa, KOraTo ca Hajwie ChOWUTHS WM TPOMEHHU B OOCTOSTEIICTBAaTa, KOUTO TOKa3BaT, 4e
OayaHCcOBaTa CTOMHOCT OM MOTJIA J]a C€ OTJIMYaBa TPAHO OT Bh3CTAHOBMMATa MM CTOMHOCT. AKO ca
HaJIMIIe TAKWBA WHIAVKATOPH, Y€ MPUOIU3UTEIHO OIpe/ieieHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HUCKA
OT TsAXHaTa 0allaHCOBa CTOWHOCT, TO IMOCJIEHATA CE KOPUTHpA JO BH3CTAHOBMMATa CTOHHOCT Ha
aKTUBUTE. BB3cTaHOBMMATa CTOMHOCT Ha IIBJITOTPAMHUTE MATCPUAIHU aKTUBU € TMO-BUCOKAaTa OT
JIBETC: CIpaBeIIMBa CTOMHOCT Oe3 pa3xomn 3a mpojaxkbda wWiIM CTOWHOCT TpHM yroTpeda. 3a

OTIPEIENITHETO HA CTOMHOCTTA MpH yroTrpeba Ha AaKTHBUTE OBJCIIUTE MApUYHU IOTOIH CE
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AUCKOHTHUPAT OO0 TAXHATa HACTOAIa CTOMHOCT KaTo ce npuiaara JUCKOHTOB (baKTop npeau JaHblu,
KOMWTO OTpa3siBa TCKYHIUTC IIa3apHU YCJIOBUA KW OLCHKHM Ha BpEMEBATa CTOMHOCT Ha napure u
PUCKOBETC CHGHI/I(bI/I‘lHI/I 3a CBbOTBCTHHs AKTHB. 33,1"}/6I/IT€ oT O6C3HCHK3 C€ OTUMTAT B OTUCTA 3a

BCeOOXBaTHUSI TOXO/T (B Ie4an0ara Win 3aryoara 3a TOANHATA).

2.7. BHONOrMYHUTe AKTUBH Ca OICHCHU IO CEOSCTOWHOCT TPEABUJI HA TOBA, Y€ HAMA
aKTHBEH Ia3ap U HE CHIIECTBYBAT MAa3apHO OMPEACNCHU LIEHW U KOHIOKTYPHUTE BIUSHUS HA Ta3apa.
Onenkara Ha OWOJOTHYHHWTE AaKTHBH II0 CIIpaBEUIMBAa CTOWHOCT € HEHAOSXKIHA M IO Te3Hd

crobOpakenwms e npuinoxeH §30 or MCC 41 3emenenue.

2.8. HemarepuajHi aKTHBH
HCMaTCpI/IaJ'IHI/ITC AKTHUBU Ca NIPCACTAaBCHU BHB (I)I/IHEIHCOBI/ISI OTYECT 110 I€HAa Ha HpI/IIlO6I/IBaHC
(cebecToifHOCT), HAMaJICHa C HATpyIlaHATa aMOPTU3alKs . B TeXHUS ChCTAaB ca BKIIIOYCHH 3aKyIcHA

THPIOBCKAa MapKa OT APYKECTBOTO U NIPOrpaMeH MPOIYKT, U3II0JI3BaH B JPY>KECTBOTO.
B npyxecTBOTO ce nmpuiiara JMHEEH METO Ha aMOPTH3alKs Ha HEMAaTEPUATHUTE aKTHBH.

BanaHcoBara CTOMHOCT Ha HEMATEPHUATTHUTE aKTUBH MOJJICIKH Ha TIPEryie] 3a 00e31eHKa, KOraTo
ca HaJuIle CbOUTHS, WIH IPOMEHH B OOCTOSATENICTBATa, KOUTO TIOCOYBAT, Ye OallaHCOBaTa CTOHHOCT Ou
MOTIJIa J1a HaJ[BUIIABa Bh3CTAHOBMMATA UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKIIOUBA KaTO pasxojl B

oT4eTa 3a BceOOXBaTHHS JOXO/T (B Ievyadara Win 3aryoara 3a TOANHATA).

2.9. AuBecTHIMH B IBIIEPHU U ACOLMUPAHHU JAPYKeCTBA
KoM 31 nexkemBpu 2020 1. ,,CBunexomiuiekc Hukonoro” AJl HIMa MHBECTHUIIMU B ABIICPHU WA

ACOLIMMPAHHU ITPEANIPUSATHUS.

2.10. MarepuajHu 3anacu

MarepuanHuTe 3amacu ca OLEHEHH I10 MO-HUCKaTa OT: [IeHa Ha mpuaoduBaHe (ceOecTOHHOCT)
HETHATa UM pealn3upyemMa CTOHHOCT.

Pazxogure, xouTo ce M3BHPLIBAT, 3a Ja JOBEAAT JaJiecH HNPOAYKT B HETOBOTO HACTOSIIO
CbCTOSIHME U MECTOHAXOXJEHME, Ce BKJIIOYBAT B LIEHATa Ha NpHI0OMBaHE (ceOECTOMHOCTTA), KaKTO
clesiBa:

* CYpPOBUHHM M MaTepUald B TOTOB BHJ W CTOKM - BCHUYKU JOCTaBHU Pa3XOI, KOUTO
BKJIFOYBAT TOKyITHaTa I[I€Ha, BHOCHM MHTa U TaKCH, TPAHCIOPTHH pa3XoJH,
HEBB3CTAHOBAEMH JaHBLUU W JAPYTH Pa3XodW, KOUTO IONpPHUHACAT 3a IPUBEKAAHE Ha
MaTepuaiiTe U CTOKUTE B TOTOB 32 TAXHOTO M3MOJI3BaHe/Mpoaax0a BUI;

* TOTOBA MPOAYKLHS M HE3aBBPILCHO MPOU3BOJCTBO - MPEKHUTE PasXodu Ha MaTepHaId U
TPYA Y TpHUCTajamaTa ceé 4acT OT MPOU3BOJICTBEHUTE HEMPEKH Pa3Xogu MPH HOPMAIIHO

HaToOBapcH KarnamurTeT Ha IIPOU3BOJACTBECHUTE MONIIHOCTH, (¢ H3KIIIOYCHUEC Ha
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aJIMUHUCTPATUBHHUTE Pa3XOAH, KypPCOBUTEC pAa3IMKA M pa3XoJUTe [0 MNPHUBICYCHU
(hmHAHCOBH pecypcH.
[Ipu ymotpebara (mpomakOara) Ha MaTepUAIHUTE 3arlacH Ce W3MO0J3Ba METOABT Ha CPEIHO-

TIpeTericHaTa 1eHa (Ce0eCcTOMHOCT).

2.11.®PuHAHCOBH HHCTPYMEHTH

2.11.1. ®uHAHCOBH AKTHBH
JIpy»XecTBOTO KiacH(pHIUpa CBOWTE (UHAHCOBH aKTHBM B KaTeropusara ‘“3aeMu (KpEAWTH) U
B3eMaHus”. Kinacugukanusara e B 3aBUCHMOCT OT CBITHOCTTA U MPEHAa3HAYeHUETO Ha (prHAHCOBHUTE
aKTHBM KBbM JaTaTa Ha TAXHOTO NpHI0OHBaHe. PBHKOBOACTBOTO Ompenens Kiacudukaiusara Ha
(MHAHCOBHTE aKTUBH HA JIPYKECTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO MM MPU3HABAaHE B OTYETA 3a

(hMHAHCOBOTO CHCTOSIHHE.

OOunvaifHO Jpy>KECTBOTO MPHU3HABA B OTYETa 332 (PMHAHCOBOTO CHCTOSHUE (PUHAHCOBUTE aKTHBH Ha
JaTtaTta Ha ThpPI'yBaHE — 1aTaTa, Ha KOSTO TO c€ € 0OBbp3aiio (II0eNI0 € OKOHYATEIeH aHTaXKUMEHT) /1a
3aKynd ChOTBETHHTE ()MHAHCOBH aKTHBU. (DHHAHCOBM aKTHBH ITbPBOHAYAJIHO CE€ OILCHSABAT IO

TAXHATa CripaBCAIMBa CTOMHOCT ILIIOC IMPEKUTE pas3sxoau IO TpaH3aKIUATaA.

DHUHAHCOBUTE aKTHUBHU CE€ OTIIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JAPYKECTBOTO, KOTaTo
MmpaBaTa 3a MOJyyaBaHE Ha MApUYHU CpejacTBa (MOTOLM) OT TE3W AKTHBHM Ca M3TEKIH, WIH Ca
MPEXBBPJICHH M JAPYNKECTBOTO € MPEXBBPIUIO CHIICCTBEHATA YaCT OT PUCKOBETE W IMOJ3UTE OT
cOOCTBEHOCTTa BBPXY aKTHBa Ha APYro ApyKecTBo (mie). AKO APYKECTBOTO NpPOIBIKAaBa Ja
IBPKU CHIECTBEHATA YaCT OT PHCKOBETE U MMOJ3UTE acCOUMHPAHH ChC COOCTBEHOCTTAa Ha JaJieH
TpaHcepupan (UHAHCOB aKTHB, TO NPOJABDKABA Jia MPU3HABA aKTHBA B OTYETa 332 (DHHAHCOBOTO

ChCTOSIHUE, HO MPU3HABA CHIIO U 00E3MEUCHO 3a/IbJDKEHHE (3aeM) 3a MOIYYCHUTE CPEIICTBA.

Kpeoumu u e3emanus
Kpeauture u B3eMaHuATa ca HEICPUBATUBHU (DMHAHCOBU aKTHBH C (DPMKCUPAHU WJIH YCTAHOBUMH
IJIallaHus,, KOUTO HE Ce KOTHUPAT Ha aKTHBEH Maszap. Te ce oleHsABaT B OT4eTa 3a (UHAHCOBOTO
CBhCTOSIHHE II0 TAXHATa aMOPTHU3UpPyeMa CTOMHOCT IPH HM3IOJ3BaHETO HAa METoJla Ha eeKTUBHATA
JINXBa, HAMaJICHA ¢ HampaBeHa o0e3lieHKa. Ta3u rpymna GUHAHCOBU aKTUBH BKIIIOYBA: [IPEIOCTABCHU
3aeMHU, ThPrOBCKH B3E€MaHMs, APYTH B3eMaHHs OT KOHTPAreHTH U TPETH JIMIIA, ITAPUYHU CPEACTBA U
MapuyHU €KBUBAJICHTH OT OTYETa 3a (PMHAHCOBOTO ChCTOSHUE. Te3u aKTHBH CE€ BKJIIOYBAT B IpyIaTa
Ha TEKYIIUTE aKTHBH, KOraTO MAaTypUTEThT MM € B PaMKUTEe Ha 12 Mecella WM B €IUH OOMYacH
OTEpaTHBEH IIMKBII HA JIPYKECTBOTO, & OCTAHAINTE — KAaTo HETeKymd. JIMXBEHUAT IOXOJ IO
KpEJIUTHTE W B3EMaHUATA Ce MpU3HABa Ha 0a3a e()eKTWBHA JIMXBA, OCBEH NPU KPATKOCPOUHHUTE
B3eMaHHs IO TPHU Mecella, KBbACTO NPU3HABAHETO HA TaKaBa JMXBa € HEOCHOBATEIHO KaTo
HECHIIECTBEHO M B pPAMKUTE Ha OOWYAHWTE KpPEAUTHHU YCIOBUS. JIMXBEHHMST MOXOA TIO

OpeaoCTaBCHU KPEAUTU CC MPCEACTaBsA B OTUCTA 3a BCCOOXBATHUS JA0X04, KBM “(1)I/IHaHCOBI/I
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HpI/IXOHI/I”, a NpUXOAUTE OT JIMXBH I1O0 TCKYIIN 0aHKOBU CMETKH U 10 THProBCKU B3CMaHU B “I[pyl"I/I

MIPUXOJHU OT AeHHOCTTa .

Ha marata Ha BCeKH OTYET 3a (bI/IHaHCOBOTO CbCTOSIHUC JPYIKECTBOTO OICHABA JaJIM Ca HACTHIIUIIN
CHLOUTHSI U O6CTO$IT6J'ICTB3, KOUTO IOKAa3BaT HAJIMYKMETO HA OOCKTHUBHU J0Ka3aTcJICTBa, 4€ OTACIICH

(MHAHCOB aKTHB WJIM TPyIa aKTUBU MMa 00€3IeHKA.

2.11.2. ®uHAHCOBY NACHUBU U MHCTPYMEHTH HA COOCTBEH KANMUTAJI
JpyxecTBOTO KIacu(umupa IbITOBH HHCTPYMEHTH U HHCTPYMEHTH HA COOCTBEH KaITUTall WIIH KaTo
(I)I/IHaHCOBI/I 3abJKCHUA WJIIN KaTo COOCTBEH KaluTajl B 3aBUCUMOCT OT CBITHOCTTA U YCJIOBHATA B

AOTOBOP CHbC CHOTBETHHA KOHTPAr€HT OTHOCHO TE3U MHCTPYMECHTH.

duHaHco8U nacusu

DuHAHCOBUTE MACHBH Ca KJIACU(PHULUPAHHU OT APY>KECTBOTO NPHU IIBPBOHAYATIHOTO UM Bb3HUKBAHE B

KaTeropusTa “napyru GUHaHCOBU TACHUBU .

Hpyru ¢hvHAHCOBHM MAacHBU BKIIOYBAT: 3aeMH (KPEIUTH), THPTOBCKH 33abJDKEHHSI KbM JTOCTABUHUIIH,
CBBp3aHM JIMIIA U JIPYT'H KOHTpareHTH. [IbpBOHAYAHO TE ce MPU3HABAT B OTYeTa 32 (PMHAHCOBOTO
CBCTOSIHUE TI0 CIIPABEIIMBA CTOMHOCT, HETHO OT IPEKUTE PA3XOAH 110 TPAH3AKIMATA, a ITOCIEABAILO

— 110 aMOPTHU3UpPyEeMa CTOMHOCT 0 MeToJ1a Ha e()eKTUBHATA JINXBA .

2.11.3. BuaoBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyau 63emanus

T'prOBCKI/ITe B3CMaHUA CC€ MPEACTABAT W OTUYHUTAT IO CIIPpABCIJIMBA CTOMHOCT Ha 0asa
CTOHMHOCTTa Ha OPpUTMHAJIHO HU3AaZICHATa Q)aKTypa, HaMaJICHa C pasMepa Ha O6€3HeHKaTa 3a
HCC’L6I/IpaeMI/I CyMHU. B CJIY4YauTC Ha pa3CpOYCHU IIAlllaHUA HaA oOnyaiinus KpE€AUTCH CPOK, IIpU
KOHUTO HC € MPCABUACHO IVIAIAHC Ha JIMXBA WUJIK JIMXBATAd 3HAYUTCIIHO CC pa3jindyaBa OT oOnyaiinus
nas3ap€H JMXBCH IMPOLICHT, B3CMAHUATA CC€ OLCHABAT MNBPBOHAYAJIHO 110 TAXHATA CIPaBCIIMBa
CTOﬁHOCT, a [MocJeaBallio — 110 aMOpTU3UpyCMa CTOﬁHOCT, CJICA NpUCllaJaHe Ha MHKOPIIOpUpAaHaTa B

TSXHATa HOMMHAJIHA CTOHHOCT JINXBa, ONIpE€ACIICHA 10 ME€TOJa Ha e(i)eKTI/IBHaTa JIUXBaA.

[Ipubnm3uTenHaTa oreHKa 3a 3ary0M OT CbMHHUTEHHA W HECHOMpPAaeMH B3€MaHUs CE€ TPaBH,

Korarto 3a C’b6I/IpaeMOCTTa Ha 1gj1aTa CymMa WM 4acT OT HEA ChUICCTBYBa BUCOKA HECUT'YPHOCT.

HecnOupaemuTte B3eMaHHWA C€ W3MHCBAT, KOTAaTO TIPaBHUTE OCHOBAaHUS 3a TOBA HACTBILAT.
BamancoBara cTOITHOCT Ha THPTOBCKUTE B3EMaHHS CE KOPUTHpPA Ype3 M3IMOJI3BAHETO HA KOPEKTHUBHA
CMETKa, KBJIETO CE HATPYIBAT BCHYKK OOE3IEHKH M KpeJWTHATa 3aryba, a cymMara Ha KpeJuTHATa

3ary0a 3a TepHojia ce NMpHU3HaBa B OTYeTa 32 BCeOOXBATHUS JIOXOX B ,,Pa3xonu 3a mpoBH3WH U
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obe3neHkH (B mevanbara win 3ary0aTa 3a roanHaTta).B cmydante Ha mocieABamio Bb3CTaHOBSBAHE
Ha o0e3IeHKa TO ce 1moco4Ba KbM “‘/Ipyru nmpuxoau ot aerHoctTa ~ (B medanbaTa wim 3arydara 3a

l"OI[I/IHaTa) 3a CMETKAa Ha HaMaJICHUEC Ha KOPEKTHUBA.

IIpeoocmasenu 3aemu

Bceuuku npepoctaBeHU 3aeMU ca IPEICTaBeHU 10 ce0ecTOMHOCT (HOMUHAIHA CyMa), KOSITO Ce
IpreMa 3a CHpaBeAiMBa CTOMHOCT HAa JAJCHOTO IO CAENKaTa, HETHO OT IpekuTe pasxonu. Cuexn
II'BPBOHAYATIHOTO IPU3HABAHE INPENOCTABEHUTE 3a€MU CE€ OLEHSABAT IIOCIEABAINO IO aMOPTU3UpyeMa
CTOMHOCT, OmNpejAeieHa dYpe3 MpuiaraHe Ha MeTona Ha e(deKkTHUBHAaTa juxBa. [Ipm Hamuuume Ha
WHWKAaTOPH 3a CHIIECTBYBAIAa HECUT'YPHOCT, TE3U 3a€MH MM YacT OT TsIX Ja ObAar chOpaHu, ChLIUTE
ce o0e3leHsBaT OO HACTOSIIATa CTOHHOCT HAa pealHO OYaKBaHUTE OBICIIM MAapUYHH MOTOILH.
BbanancoBara cTOMHOCT Ha MPEJOCTABEHUTE 3a€MHU CE€ KOPUTHpa 4pe3 H3MOI3BAHETO HAa KOPEKTHBHA
CMeTKa, KbJIETO Ce HAaTPyNBaT BCUYKH OOE3LIEHKH, a cyMaTa Ha 3arybara oT o0e3LieHKa 3a MepHoja ce
Mpu3HaBa B OTYeTa 3a BCEOOXBAaTHUS IOXOJ B ,JPYTH OIEPATHBHH Pa3Xoau 3a AeWHocTTa” (B
nevanbaTa WM 3ary0arta 3a roguHara).B ciayuaurte Ha mocneaBalo Bb3CTaHOBSIBAHE Ha 00€3IEHKA TO Ce
MOCcOYBa KbM “Ipyru mpuxoau” (B medandaTa Wid 3arydara 3a roJdHaTa) 3a CMETKa Ha HamMaJieHHe Ha

KOpEKTHBA.

Iapuunu cpeocmea u napuunu ekeusareHmu
[TapuynuTe CpencTBa BKIOYBAT KACOBUTE HAIMYHOCTU M Pa3ILUIAIIATEIHUTE CMETKH, a NapUYHUTE
EKBUBAJICHTH - KPATKOCPOYHHTE JICTIO3UTH B OAHKU, YAHTO OPUTHHAJICH MAaTYPUTET € MO-MaIbK OT 3

(Tpm) Mecerna.
3a menuTe Ha M3TOTBSHETO HA OTUYeTa 3a mapuyHu motoiu (OI1I):

® MTAPpUYHUTEC MOCTBIUVICHUA OT KIIMCHTU W NAPpUYHUTE IUIAIaHHUA KbM JOCTAaBYMUIU Ca NPCACTAaBCHU

opytHO, ¢ BkiroueH JIJIC (20%);

® JIMXBUTEC, CBbpP3aHU C KPCIAUTH, 06cny>1<13au11/1 TEKyliaTa I[eﬁHOCT, CC€ BKJIIOYBAT B OII€paTUBHA

JIEHHOCT;

® JINXBUTC, IO ABJTOCPOYHU 0aHKOBU KpeaAuTHu CbhC CIICHUAIHO MPEAHA3HAUYCHUE CC BKIIIOYBAT BBHB

(mHaHCOBATA ACIHOCT;

® JINXBUTC MO MPEAOCTAaBCHU CBO6OZ[HI/I napu4Hu CpCACTBA 11O (bopMaTa Ha KPpaTKOCPOYHU KPECAUTU

CC TPCTUPAT KaTO MHBCCTUILIMOHHA HeﬁHOCT.

® KpaTKOCPOYHO OJIOKMpAHWTE TApUYHU CpEJICTBA Ca TPETUPAHU KATO MAPUYHU CpEeACTBa U

CKBHBAJICHTH.

e mmareamat JJIC mpm moctaBka Ha ABATOTPAHM aKTHUBH OT CTpaHATa C€ IOcCOYBAa Ha pen
“IamaHds KbM JOCTAaBUHIKM KBM IMAPUIHHUTE IOTOIM OT ONEPaTHBHA NEWHOCT, MOKOJIKOTO TOM
y4acTBa M C€ BB3CTAHOBSIBA 3a€JHO W B ONEPATUBHUTE MOTOLM HAa JPY>KECTBOTO 332 CHOTBETHHUS

repuo (Mecerr).
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® TpaifHO OJIOKMpAHUTE MApUIHHU cpenicTBa (Haa 3 Mec.) He ce TPETHPAT KaTo MapuIHU CPEICTBA U HE

Ca BKJIIOYCHHU B OTUCTA 3a MAPUIHHUTEC IOTOIN

JluxeonocHu 3aemu u Opyau npusiederu uHancosu pecypcu
Benuku monmydyeHr 3aeMH M JpYTH NPHUBJICYEHH (PUHAHCOBU PECYPCH C€ OTYMTAT MIBPBOHAYATIHOIO
ceOecTOHOCT (HOMHHANIHA CyMa), KOSITO ce MpreMa 3a CIpaBedJuBa CTOMHOCT Ha MOJYYCHOTO 110
c/eiKara, HETHO OT MPEKHUTE Pa3XOoAH, CBHP3aHM C TE3W 3acMM M MpuBieueHH pecypcu. Cren
'PBOHAYATIHOTO MPH3HABAaHE, JTUXBOHOCHUTE 3a€MH M JPYTH MPHBICUYCHH PECYPCH, C€ OLCHSBAT
MTOCTIEBAIIO 110 aMOPTH3UpPyeMa CTOWHOCT, OIIpeieIeHa Ype3 Mpriiarane Ha MeTo/1a Ha epeKTHBHATA
nuxBa. AMOPTH3HpyeMara CTOMHOCT € M3YHCIeHa KaTo ca B3eTH MPEIBUJ BCHYKU BHIOBE TaKCH,
KOMHUCHOHHH U APYTH Pa3XOJH, BKI. JUCKOHT WK MIPEMUs, aCOIIMMPAHHU ¢ Te3n 3aeMu. [ledanOure u
3aryOuTe OT TAX Ce MpHU3HABAT B OTYETa 332 BCEOOXBATHUS MOXON KaTO (PMHAHCOBHU IMPHUXOAU MU

pa3xoau npe3 nepruojia Ha aMOpTHU3aAlMA UK KOTAaTO 3aAbJDKCHUATA CE€ OTUILAT WK peayuupar.

JIMXBOHOCHUTE 3a€MHU WU IPYTd IpPUBJICUCHH (QUHAHCOBH DPECYpPCH C€ KIACHPHULIUPAT KaTo
TEKyLIH, OCBEH 3a YacTTa OT TAX, 3a KOSATO IPY)KECTBOTO HMMa O€3yCJIOBHO IpaBO Ja ypeau

3aIBIDKEHUETO CH B CPOK Hax 12 Mecena oT Kpas Ha OTYETHHS TIEPHUOI.

2.12. llpaBuTeicTBeHU (pUHAHCHPAHUS
[TpaBuTencTBeHO (PpMHAHCHPAHE CE MPU3HABA ITBPBOHAYAIIHO KAaTO OTCPOUCH J0XO, KOTaTo €
HaJIMIE pa3yMHa CHTYPHOCT, Y€ TO e ObJe HOIy4eHO OT JPYKECTBOTO, M Y€ MOCIIETHOTO € CHa3HiIo0

1 Ccria3Ba yCJIOBUATA U USUCKBAHUATA 110 q)HHaHCHpaHeTO.

ITpaBurencTBeHO (HUHAHCUpPaHE, CBBP3AHO C KOMIICHCHpAHE HA HANPaBEHU Pa3XoIH, ce
IpU3HABA B TEKyIIUTE Me4anOu U 3aryOu Ha cHUcTeMaTH4Ha 0a3a 3a CBIIHS IEepPHOJ, IIpe3 KOUTO ca

IIPU3HATU U pa3xXoauTe.

2.13. IleHcMOHHM W [JPYIrH 3aJbJLKEHHsI KbM IEepPCOHAJA MO0 COLMAJHOTO W TPYAOBO

3aKOHOAATEJICTBO
pr,ZLOBI/ITC OTHOIICHUA C pa6OTHI/II_[I/IT€ U CIYXUTCIIUTC B APYKECTBOTO, B Ka4Y€CTBOTO MY Ha
pa60TO}:[aTGJ'I, C€ OCHOBAaBaT Ha pa3n0pen6I/ITe Ha KO,I[CKC& Ha Tpyda U Ha pa3nopezl6HTe Ha

JeMCTBAIIOTO OCUTYPUTENTHO 3aKOHOAaTeNncTBO B Phbirapus.
Kpamxkocpounu 0oxoou

KpaTtkocpounute Moxoau Ha HaeTHS IMEpcoHan moja (opMaTa Ha BB3HATPAXKICHUS, COIHATHU
JIOTIIAINAHUS U TIPUAOOUBKY, (M3UCKyeMH B paMKUTE Ha 12 Mecena cien Kpast Ha epHoia, B KOUTO
MEPCOHATBT € TIOJOXKIII TPY/J 32 TSAX, WIH € U3ITBIHWI HEOOXOAMMHTE YCIOBHUS) CE MPU3HABAT KaTo
pas3xox B OT4YeTa 3a BCEOOXBATHUSA TOXOJ (B Medandara uitu 3arybara 3a roJIMHaTa), OCBEH aKo JajeH
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MC®O He W3HWCKBa Ta3uW CyMma Ja Ce KamuTalu3upa B ceOECTOMHOCTTa Ha OIpeNeleH aKTHB, B
nepuoJia, B KOHUTO € MONOXEH TPYAbT 3a TIX WIA Ca WM3IBIHCHH W3UCKBAHUATA 32 TAXHOTO
MoJTy4aBaHe, ¥ KaTo TEKYyIIO 3aJbJDKEHHUE (CleJ] NMpUCIajJaHe HAa BCHUYKH IUIATCHW Beue CYMH U

TIOJIaT Al ce yIPHKKN) B pa3Mep Ha HEIMCKOHTHPaHATa UM CyMa.

ComnpanHaTa mporpaMa Ha JPy»KECTBOTO BKJIIOYBA TPAHCIOPT HA PAOOTHUIIMTE M CITY)KUTEIUTE OT
MECTOKMBEEHE JI0 MecTopaboTa U 00paTHO, KaKTO M €KeMeceUHa COITHaHA TIPUI00NBKA B TApUIHU

CpescTBa.

Kem patara Ha cBos roauiieH ()MHAHCOB OTYET JPY)KECTBOTO IIPaBH OLIEHKA HAa cymara Ha
OYaKBaHWUTE Pa3XOAM MO HATPYNBAIIUTE C€ KOMIICHCUPYEMH OTIYCKH, KOATO C€ OYakBa Ja Obje
M3IJIaTeHa KaTo Pe3yiTaT OT HEM3MOI3BaHOTO MpaBoO Ha IUIAaT€H OTIYyCK. B oleHkara ce BKIOUBAT
MpUOIM3UTENHATA MTPELicHKa B HEANCKOHTUPAH pa3Mep Ha Pa3XOJHTe 32 CAMUTE Bb3HATPAKICHHS H
pa3xoauTe 3a BHOCKH IO 33BJDKUTETHOTO OOIIECTBEHO, KOUTO pabOTOAATENST IBJDKH BBPXY TE3H

CYMH.

vnzocpounu 00xo0u npu nencuonupane

Inanose c deghunupanu 6Hocku

OCHOBHO 3aJIbJDKEHUE Ha JPYKECTBOTO B KadecTBOTO My Ha paboronaren € Ja H3BbpIIBA
3aIBIDKUTENTHO OCHUTYpsiBAaHE Ha HaeTuss 1epcoHan 3a ¢Gorx “IleHcun”, IOMBIHUTETHO
3aIBIDKUTENTHO TTeHCHOHHO ocurypsiBane (J3110), dorn “O0mio 3a6onsBane 1 MmaiunacTBO” (O3M),
¢onn “bespaboruna”, ¢onn “Tpynosa 3momonyka u npodecuonanHa Gonect” (T3[1b)u 3mpaBnO
ocurypsiBaHe.PazmMepuTe Ha OCHUTYpHUTEIIHUTE BHOCKH C€ YTBBPXKIABaT ChC 3aKOHA 3a OOKeTa Ha
JOO u 3akona 3a O0romkera Ha H30K 3a choTBeTHaTa roanHa. BHOCKUTE ce pa3mpenenaT MexIy
paboTozmaTenss U OCHUTYPEHOTO JIMIIE B CHOTBETCTBHE ¢ mpaBuiara oT Konekca 3a couuaiHo

ocurypsiane (KCO) B crotHOmenue 60:40 (2019 r.: 60:40).

Te3n ocHrypUTEeTHM M TNEHCHOHHUW IUIAHOBE, MPHUJAraHd OT JAPYKECTBOTO B KadyeCTBOTO My Ha
pabortonaren, ca miaHoBe ¢ JeduHUpaHW BHOCKH. [Ipu Tsax paboTomarensT Imama MeCEeYHO
oIpeiesicHH BHOCKH B IbpxkaBHUTE GoHnoBe “Tlerncun”, houa “OO0110 3a00i1BaHe U MAHYUHCTBO”,
doun “bespaboruma”, ¢doun “TpymoBa 3iomonyka W mnpodecHoHaiHa 0o0yiecT”, KakKTO U 3a
JOMBJIHATETHO 33IBJDKUTETHO TIEHCHOHHO OCHTypsiBaHe (YHUBEpPCATHH © MPOPECHOHATHU
MEHCHOHHU (POoHI0BE) - HAa 0a3a (UKCHPAHUTE MO 3aKOH MPOICHTH M HAMA JIPYrO JIOMbIHHTEIHO
MPaBHO HWJIM KOHCTPYKTHUBHO 3aJIbJDKEHHE 3a JOIUIAlllaHe BbB (DOHAOBETE B OBJCIIM BHOCKH B
CIIy4JauTe, KOraTo T€ HAMAT JOCTAaThYHO CPEICTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIUIIA 3apaboTeHUTE
OT TSX CyMH 3a TIEpHojia Ha TPYAOBHUS UM CTaX. AHAIOTHMYHO Ca 3abJDKEHUATA TI0 OTHOIICHHUE Ha

3I[PaBHOTO OCHTYpSIBAHE.
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I[T)J'DKI/IMI/ITG OT APY?KECCTBOTO BHOCKH II0 IIJIAHOBETC C I[e(bI/IHI/IpaHI/I BHOCKH 3a COIMAJIHOTO KU
3APaBHO OCUTYPABAHEC CC IMPU3HABAT KAaTO TCKYII pa3xo/J B OTUYCTA 3a BCEOOXBAaTHUS JO0X0 (B rmeyagbata
niIn 3ary6aTa), ocBeH ako aaaeH MCOO He u3uCcKBa Ta3u CyMa Jia CC KalluTaJinu3rupa B cebecToiiHoCTTa
Ha OMIpPEACJICH aKTUB, U KAaTO TCKYIIO 3aABbJDKCHUEC B HCAUCKOHTHPAH pa3MeEp, 3a€AHO U B IMEPpUOJa Ha
ojiaral€ Ha TpyJda WU Ha HAYUCJICHUCTO Ha CbOTBCTHUTC AOXOJAM HA HACTUTEC JiMLA, C KOUTO JOXOOAU

BHOCKHUTC Ca CBbpP3aHU.

Ilnanose c depunupanu énocku

CermacHo Komekca Ha Tpyga paboTomaTensT € 3aAb/DKeH Ja UW3IDIalla Ha MepcoHalia IpHu
HACTHIIBAHE HA TICHCHOHHA BBH3PACT 00€3IIETEHHE, KOETO B 3aBHUCHUMOCT OT TPYIOBHUS CTaX B
MPEeNNPUSITHETO MOXe Ja Bapupa Mexnay 2 u 6 OpyTHH pa0OTHM 3aljlaTd KbM JaraTa Ha
MpeKpaTssBaHe Ha TPYAOBOTO TMpaBooTHOIIeHHe. [lo cBOWTE XapaKTePUCTUKH TE3W CXEMHU

MpecTaBIsIBaT HeOHIUPAHH TNIAHOBE C Ae(PHHUPAHH JOXOIH.

W3uncnenneTo Ha pa3Mepa Ha T€3W 3aABJDKCHMS HaJlara yJyacTHEeTO Ha KBAJTM(HULUUPAHU aKTIOEPH, 32
Jla MOXE J1a ce ONpeneNy TAXHATa CerallHa CTOMHOCT KbM JaTara Ha OTYeTa, IO KOSATO TE ce
MPEJCTaBAT B OTYETa 332 (UHAHCOBOTO CHCTOSIHUE, & PECIIEKTUBHO U3MEHEHUETO B CTOMHOCTTA UM, CE

npeacTtaBsd B OTYCTaA 3a BCEOOXBaTHUSA JOXOJ KaTo:

a) pa3xoAMTE 3a TEKYIl M MHUHAJl CTaX, Pa3XOJUTE 3a JIMXBAa M €PEKTUTE OT ChKpAIICHUATA U
YpeKIaHUATA Ce MPU3HABAT BEIHAra, B MEpHUO/a, B KONTO BB3HUKHAT, M IMPEACTABIT B TEKyIaTa

nevanba wim 3ary0a, 1Mo CTaTHs ,,pa3Xxo/IH 3a epcoHa”,

0) edekTuTe OT mMocnenBalIUTE OIEHKMA Ha 3aJBJDKEHUSATA, KOUTO IO CHIIECTBO MPEACTABISIBAT
aKTIOEpCKW Tieyanou W 3aryOu, ce MpHU3HaBaT BegHara, B IEpUOJia, B KOHTO BB3HUKHAT, W Ce
npencrassat B Ordera 3a BceoOXBaTHUS JOXOB B Jlpyr BceoOXBaTeH J0XOJ, B CTAaTHA ,,AKTIOCPCKH

nevanou/3arypu 1o miaHoBe .

AKTIOCpCKI/ITC rneyaaou u 3ary61/1 Oponu3TU4aT OT HNPOMCHU B AKTHOCPCKUTC IMPCAIOJIOXKCHUA U

OIIdTa.

3a KOPCKTHOTO OIPCACIAHC HA ABJITOCPOUYHUTE 3aABJDKCHUA KbM IIEPCOHAJIA IO MMOBOJ O6C3H_I€TCHI/IH
npu NEHCUOHHUPAHE, MPU H3rOTBAHC Ha FO)II/IH_IHI/IHT (I)I/IHaHCOB OTUYCT, APY’KECCTBOTO Ha3dHadaBa
AKTHOCPH, KOUTO U3AAaBaT AOKJIA/J C aKTHOCPCKU N3YNCIICHUA. 3a nejra T nmpuwjiarat KpeaAuTHU METOL
Ha MPOTrHO3HUTC CAMHHUILN. CeramHara CTOMHOCT Ha 3aBbJDKCHUCTO I10 ,I[e(i)I/IHI/IpaHI/ITC J0X04u C€
n3uucisiBa 4pe3 JUCKOHTHPAHE Ha 6’BI[6H_[I/ITG NapuiyHd NOTOIH, KOUTO CC€ OYaKBa nOa 6’L,I[aT
HU3IUIaTCHU B PAMKUTC Ha MATYpUTETAa HAa TOBA 3aAbJKCHHUC W IMPU U3IMOJI3BAHCTO HAa JIMXBCHUTC
paBHHUIIIA HA AbPXKABHU ABJITOCPOYHU O6J'II/IFaI_[I/II/I C HOI[O6€H CpPOK, KOTHPAHU B B’LHFapI/ISI, KbACTO

(hYHKITMOHUPA U CAMOTO APY>KECTBO.
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Jloxoou npu nanyckane
CrwriacHo pasnopendoute Ha Kogekca Ha Tpyza, JpyKeCTBOTO B Ka4eCTBOTO My Ha paboTogaTen uma
3aIbIDKEHAE Ja W3IUIATH TpH TpeKpaTsBaHe HA TPYAOBUS [IOTOBOP Tpend TEHCHOHHUpaHe-

o0esmeTeHus.

JpyxecTBOTO MpHU3HABA 33IBJDKEHUS KbM MEPCOHANA TI0 TOXOIU MIPH HAITyCKaHe MpeIr HACTHIIBAHE
Ha NMEHCHOHHA BH3PAaCT, KOTaToO € JeMOHCTPHpPaH 0OBHP3BAIll aHTAXKUMEHT, Ha 0a3a aHOHCHpAH IUIaH,
BKJI. 32 MIPECTPYKTYypUpPAHE, [Ia C€ MPEKPATH TPYIOBHIT JOTOBOP ChC CHOTBETHHUTE JHIa Oe3 Ja uMa
BB3MOXKHOCT Jla C€ OTMEHH, WJIH TpH (POpPMaTHOTO W3/IaBaHE Ha TOKYMEHTHTE 3a TOOPOBOIHO
Hamyckane. J[oXoau mpu HamycKaHe, IIaTUMU ToBede oT 12 Mecela oT Kpas Ha OTYETHHSI MEPUO/I,

CC NUCKOHTHUPAT U MPEACTABAT B OTUYETA 3a (1)I/IHaHCOBOTO CBCTOSHHUE I10 TSIXHATa cerallHa CTOMHOCT.

2.14. AKIMOHepeH KANUTAJ U pe3epBH

JIpy’KecTBOTO € aKIIMOHEPHO H € 3a/IbJDKEHO J1a perucTpupa B ThProBCKHUsS PErucThp onpeaeiaeH
pa3Mep Ha aKyuoHepeHn Kanumai, KOWUTO Ja CIy)KHM KaTo oOe3leueHrne Ha B3eMaHHATA TIpen
KPEIUTOPUTE Ha JPYKECTBOTO. AKIIMOHEPUTE OTTOBAPST 3a 33/IbJDKCHHUSTA Ha JPYKECTBOTO JI0 pa3Mepa
Ha CBOETO aKIIMOHEPHO yJacTHe B KallWTajla U MOTar Jia IPETeHMPAT BPbIIaHe Ha TOBA YYaCTHE CaMO B
TPOU3BOJICTBO MO JIMKBUIALMS WIIM HECHCTOSATEIHOCT. J[py»KeCTBOTO OTYMTA OCHOBHHS CH KaIHTAJ IO
HOMHHAJIHA CTOIHOCT Ha PETHCTPUPAHUTE B CH/IA AKIIMH.

CwprinacHO M3MCKBaHMATA Ha T'HPrOBCKHS 3aKOH W yCTaBa, PY>KECTBOTO € JUTBKHO Ja popMupa
u pe3epB ""¢honod Pezepsen’, xaTo n3TOUHMIM Ha PoHIA MOTaAT 12 OBIAT:

* Hali-mManKko eJHa JeceTra OT mnedandara, KOSTO ce OTAeNs JIOKaTo CpeicTBaTa BbB (OHMAA

JOCTUTHAT €]lHa JIeceTa 4acT OT aKIMOHEPHUS KalWTaJl WIH IO-TOJsIMA YacT, ONpeeseHa IIo

pemrenye Ha OOIOTO CHOpaHUE HAa AKIIHOHEPUTE;

* cpencTBaTra, MOJYYEHH HaJ HOMHHalIHATA CTOWHOCT Ha AaKLUWATE NPU H3JaBaHETO WM

(mpemMueH pe3epn);

*  Jpyrd U3TOYHMLH, IPEIBUICHU 10 perieHne Ha OO1moTo chOpaHue.

CpencrBara oT QoHIa MOrar Ja ce M3MOJ3BaT caMo 3a MOKPHBAaHE HAa TOJMIIHATA 3aryda M Ha
3aryOu oT mpenxonHu roavHu. KoraTto cpencrtBata BbB (poHTA JOCTHrHAT OMNpEAEiCHUS B yCTaBa
MUHHMAJICH pa3Mep, CpeAcTBaTa HajJ Ta3d cyMa MoraT Aa ObJaT W3MON3BAaHH 32 yBelHMYaBaHE Ha

aKLII/IOHepHI/IH KaliuTall.
2.15.JIn3uHr

Dunarncos Iu3UHZ

Jusunzooamen
DOUHAHCOBUAT JIM3WHT, TPH KOHTO ce TpaHchepupa H3BBH JIPYKECTBOTO
ChIIECTBEHATa YacT OT BCHYKM PHUCKOBE M CTOMNAHCKU W3TOAM, MPOU3TUYAIIUA OT
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COOCTBEHOCTTa BBPXY aKTHBa MO/ (PMHAHCOB JIM3UHT, CE M3MHCBA OT ChCTaBa HAa aKTUBUTE
Ha JIM3UHTOAATENS TIPH NPUXBBPISIHE KbM JIM3UHIOMONyYaTeNst Ha aKTHBa M Ce TPEICTaBs
B OT4eTa 3a (PMHAHCOBOTO CHCTOSIHME KAaTO B3eMaHE ChC CTOWHOCT, paBHA Ha HETHATa
WHBECTHIMSA OT JM3MHra. HeTHara MHBECTHINS B JIM3MHTOBHS IOTOBOP HpEICTABIISABA
pasnukaTta MeEXAy cOopa OT MHHHUMATHHUTE JU3WHTOBH IUIAIAHHWS MO JOroBOpa 3a
(bMHAHCOB JIM3HMHT U HeTapaHTHpaHaTa OCTaThYHA CTOMHOCT, HAUUCIICHA 3a JIU3UHTO1aTeNs,
1 He3apaOOTEeHUAT (DUHAHCOB JTOXOI.

PaznukaTta mMexmy OamaHcoBaTa CTOHHOCT Ha OTHaACHUS 1MOJ (PUHAHCOB JIM3HHT
aKTUB M He3abaBHaTa (CrpaBe[IMBaTa My MPOAaXKHa) CTOMHOCT ce MpH3HaBa B OTYETa 3a
BCeOOXBaTHHS JOXOA (B mevanbara win 3arybata 3a rogqHaTa) B HAYaJI0TO Ha JTU3UHTOBHUS
JoroBOp (ITpH MIpejaBaHETO Ha aKTHBA) KATO JOXOJ OT Mpo/iak0a Ha aKTHBH.

[Tpu3naBaneTo Ha 3apaboTeHNs (UHAHCOB MPHUXOJ KaTO TEKYI JIMXBEH MPUXO]] C&
OCHOBAaBa Ha MPHUJIAraHETO Ha METO/Ia Ha e(peKTHBHATA JINXBA.

Onepamueen JU3UHZ

Jluzunzooamen

Haemopatenar npoabimkaBa 1a NpUTEXaBa ChIIECTBEHA YACT OT BCUUKH PUCKOBE U
CTOTIAHCKH W3TOJM OT COOCTBEHOCTTa BBHPXY NajeHHs akTwB. llopagum TOBa TO3M aKTUB
MPOABIDKABa Jla € BKIIOYCH B ChCTaBa HA HETOBUTEC MMOTH, MAIIMHU M O0OPYIBaHE KaTO
aMopTH3alMATa My 3a IEPUOJIA CE€ BKIIKOUBA B TEKYLIATE PA3XOAX HA JIN3UHTOJIATEIS.

[IpuxoabT OT HaEMHU OT ONEPATHUBECH JIM3UHI CE MPH3HAaBa Ha 0a3ara Ha JIMHEWHUS
METOJl B MPOJBIDKEHUE HA CPOKa HAa ChOTBETHUS JIM3UHI. [IbpBOHAYAIHO HANpaBEHUTE
MPEKHA Pa3Xxoau BBB BPB3KA C JOTOBAPSHETO M YPEKAAHETO HA ONEPATUBHUS JIM3UHT, CE
o0aBAT KbM OallaHCOBaTa CTOWHOCT Ha OT/IA/ICHUTE aKTUBU W Ce MIpH3HABaT Ha 0a3aTa Ha
JIMHENHUS METOJI B MPOIBKEHUE HAa CPOKA HA JIM3UHTA.

2.16. lanbuu BBPXY nevyasnbara
Tekymume ()aH‘bI/ﬂ/l 8bpXy neyanbama ce ONpeaAcIAT B CbOTBCTCTBUC C HM3HMCKBAHHUATA Ha
6’LJ'IFapCKOTO JaHBbYHO 3aKOHOAATCJIICTBO — 3akoHa 3a KOpIOPaTUBHOTO MOAOXOAHO obOJarane.

Homunannara nanbuna craBka 3a 2020 r. e 10% (2019 . : 10%).

Omcpoqeﬂume aaH'bZ/ﬂ/{ CC OompCAcIsAT 4Ype3 IpujiaraHe Ha 0ajaHCOBUS MaCHUBEH METOJ 3a
BCHYKU BPEMCHHHU pPa3JIMKM KbHM JlaTaTa Ha FOJII/IHIHI/ISI (1)I/IHaHCOBI/I$I OTYCT, KOUTO CHIIECCTBYBAT

MCXKIY 0aJlaHCOBUTE CTOMHOCTH U JaHBbYHHUTC OCHOBH Ha OTACIIHUTC aKTUBU U ITaCHUBH.

OTCpO‘IeHI/ITe JaHBbYHU IMaCUBU CC IPU3HABAT 3a BCUYKU obaraemMu BPEMCHHU pasJjIMKu, C
U3KIIIOYCHUE Ha TE3H, NOPOAUIIN C€ OT INIPU3HABAHCTO HA aKTUB HJIUM IIACUB, KOUTO KBM JaTrara Ha

CTOIAHCKaTa OIepallys He € TOBJIUUT BbPXY CUETOBOIHATA U JaHbYHATA TIeuaba/(3aryoa).

OTtcpodeHuTe JaHbYHU aKTUBU CE IPU3HABAT 32 BCUYKU HaMaJsieMd BPEMCHHU Pa3JIvKU U 32
HEHM3MOI3BAHUTE JaHBYHU 3aryOH, JIO CTEIIEHTa, JIO KOATO € BEPOSITHO TE Jia Ce MPOSIBSIT OOpaTHO U
na ObJe reHepupaHa B Obielle JAOCTaThbYHA obOJjlaraeMa Iedanda Wiad Ja ce MPOsABAT oOjaracMu

BPEMCHHU Pa3JIMKKU, OT KOUTO Ja MOoratT Aa C€ IpucrnagHaT TE3u HaMala€MHU pa3jiuKv, C U3KIIOYCHUC
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Ha PAa3JIMKUTC, IMOPOAWIIM C€ OT IIPU3HABAHCTO Ha aKTUB WM IIACHUB, KONTO KBM JaTaTa Ha

CTOIIAHCKaTa OTepalys He € OB BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

BanancoBara cTOWHOCT Ha BCHUKH OTCPOUYCHHU TAHBYHH aKTHBH CE MPETJIeK A IPH
M3roTBsiHe Ha ['oAMIIHKS OTYET 32 GUHAHCOBO CHCTOSHHE U CE PEAYIHpPA J0 CTEICHTA, JI0 KOATO €
BEPOSTHO TE Jla CE€ IPOSIBAT OOPATHO U J1a ce TeHeprpa IOCTAaThUHO olJiaracMa redanda Wiu
MPOSIBSIBAIIY CE€ TIPE3 CHIIHS TIEPHO 001araeMy BpEMEHHU Pa3IvKH, C KOUTO TE Jla MoraT Ja Obaar

npucnagHaTi Uik KOMIICHCUPaHH!.

OTCpOoUYeHUTE TaHBIIN, CBBP3aHU C 00EKTH, KOUTO Ca OTUYETEHU AUPEKTHO B COOCTBEHUS
KaluTal Wik Jpyra 0ajaHcoBa MO3UIIMS, ChIO CE€ OTYMTAT AUPSKTHO KbM ChOTBETHHUS KAITUTAIOB

KOMITOHEHT MJIu OanaHcoBaTa IIo3unus.

OTcpoueHUTE TaHPYHU aKTUBU U TTACHBU CE OLICHSBAT Ha 0a3a JaHBYHHUTE CTABKH, KOUTO CE
OYaKBa Jla ce mpuiaraT 3a eproja U TUMa OIepaliy, Ipe3 KOWTO akKTUBUTE 1€ Ce peaTu3upar, a
MacUBUTE I ce ypeasT (1oracsr), Ha 0a3a TaHbYHUTE 3aKOHU, KOMTO Ca B CHJIA HJIM B TOJIIMA

CTCIICH Ha CUT'YPHOCT C€ OYaKBa Ja €a B CUJIA.

[Ipe3 2020 r.oTcpoUeHUTE TaHBIM BHPXY Meuandara ce oueHsBar npu ctaBka 10%, KosATo

Oemre BanuaHa 1 3a 2019 r.

2.17. Jloxoau Ha aKIHS

OCHOBHHTE JIOXOJW Ha aKIUs c€ M3YHCISIBAT KAaTO Ce pa3jeid HeTHaTa Ievanba wiu 3aryda 3a
nepro/ia, ToUIeKAINA HA Pas3IpeIeNICHHe MEeXITy aKIIMOHEPUTE, MPUTEKATEIIN Ha OOUKHOBEHH aKIIMH, Ha
CpeIHO-TIpeTerIeHUs Opoil Ha IbpKAHUTE OOMKHOBEHH aKI[MH 32 TIEPHO/IA.

CpetHo-TIpeTeryICHUAT OpO¥ aKIK TPEJICTaBIIsABA OpOST HAa JAbpP)KaHUTE OOMKHOBEHU aKIIMU B
HA4YaJOTO Ha MEepUOJa, KOPUTHpaH ¢ Opos Ha OOpaTHO H3KYIEHHUTE OOMKHOBEHM aKIMM W Ha
HOBOM3/IaJICHUTE TaKWBa Tpe3 NepHojia, YMHOXKEH 10 cpeiHo-BpemeBust (akrop. To3u dakrop m3passsa
Opost Ha JTHWTE, Pe3 KOUTO KOHKPETHUTE aKIMW ca OWJIM JAbpKaHU, CIPsAMO oOmiws Opoil Ha JHUTE Tpe3
nepuoaa.

[Ipu xanuranuzanus, JOMBIHUTEIHA EMUCHS WU Pa3lieNissHe, OpoAT Ha OOMKHOBEHUTE aKIIHH,
KOHMTO ca B OOpBIIEHHE JI0 JaTaTa Ha TOBa ChOWTHE, Ce KOPUTHPA, 33 Ja C€ OTpa3u MPONOPIMOHATHATA
npoMsiHa B Oposi Ha OOMKHOBEHUTE aKIMU B OOPBINEHHE Taka, CSAKAll ChOMTHETO Ce € CIy4UsIo B

Ha4YaJIOTO HAa NPEACTAaBCHUA Haﬁ-paHeH Nepuoa.

2.18. TIpeneHKH OT onpeeIsAII0 3HAYEHHE TPHU PUJIAraHe CYeTOBOIHATA
MOJUTHKA HA IPYKecTBOTO. K/T110U0BH NPUOIM3UTETHU OLIEHKHU U MPEIIO0JI0KeHHs ¢
BHCOKA HECHUTYPHOCT.

23



CBUHEKOMIIJIEKC HUKOJIOBO A/l

Tpunosicenue kom 2oouuten gunancog omuem 3a 2020 2.

Axmioepcku uzuucienus
[Ipu onpenensHe Ha ceraliHaTa CTOMHOCT Ha BJITOCPOYHUTE 3abJIKEHHSI KbM MEPCOHANA MIPU
MICHCUOHUPAHE Ca MU3IOJ3BAaHU U3YHCIICHUS HA CEPTUPUIMPAHU aKTIOEpHU, Oa3upaHy Ha MPEIIOI0KCHUS
32 CMBPTHOCT, TEMII Ha TEKyYeCTBO Ha TepcoHasa, OBJCIIO0 HUBO Ha PabOTHH 3alliaTd M JUCKOHTOB
(hakTOp, KOUTO TPENIOJOXKEHHSI Ca TPEIEeHEHH OT PHKOBOJICTBOTO KaTO pasyMHH M YMECTHH 3a

JPY>KECTBOTO.

JBIrocpoyHnTe 3aBDKEHNS KBM IIEPCOHANA ITPU IEHCHOHEepaHe BKITIOYBAT CEralHaTa CTOHHOCT
Ha 33/IbJDKCHUETO Ha J[pyKeCcTBOTO 3a M3ILIAIIaHe Ha 00e3IIeTeHre Ha JIMIA OT HACTHS MEePCOHAT KbM
natata Ha 'O mpu HacThIIBaHE HA IEHCUOHHA Bb3PACT.

B crotBercTBHE ¢ m3ucKkBaHuMATa Ha Komekca Ha Tpyna, IpH NpeKpaTsBaHe Ha TPYIOBHUS JOTOBOD
Ha CIY)XHTEIN, TMPUIOOMI MPaBO Ha TEHCHS, PadOTOHaTeNaT My W3IDlama oOe3lIeTeHre, B Pa3MEepH,
onpenenenn B KT u KT/l Ha npyxectBoTo /0T 2 10 6 OpyTHM MeceyHHM PaOOTHM 3aIlIaTH CIIOpE[
TpynoBus ctax B pyxectBoro/. [To cBosiTa XapakTeprCTHKA Te3H 00E3IIETSHNE MPEICTABIISIBAT IIIAHOBE
¢ Ne(UHUPAHU TOXOJIH.

Mexnynaponen cuetoBoneH cramapt (MCC) 19 — [loxoau Ha HaeTUTE JMIlAa TpPETHpa
TOBaM3UCKBaHE KaTo JBJITOCPOYHO 33IbJDKCHUE HAa pab0TOAATEs 3a U3ILUIAIaHe Ha Ie(UHUPAHH JTOXOIU
npu HarmyckaHe. ToBa Hajara NpUJIaraHeTO Ha aKTIOCPCKH METOMHM 33 M3YMCISIBAHE HA HACTOSIIATA
CTOMHOCT Ha OBbJCHIMTE 3aJb/DKCHHUS Ha pabOTOAaTels 3a M3IUIAllaHe Ha JAehUHUpAHH JTOXOIM, Ype3
Impujiarane Ha erIII/ITHI/IH METOA HAa IPOTrHO3UPAHUTE CANHUIIN.

Cp0HTHETO, KOSTO MOpaXK/a 3aIb/DKCHUETO Ha paboToIaTe sl € HAIyCKAHEeTO Ha JIMIIETO, KOTaTo
TO € MPUIOOMIIO TIPABO HA MEHCHS 38 OCUTYPUTENICH CTaXX U Bb3pacT. ToBa Haiara TOUYHO MPEIBIKIAHE
Ha MOMEHTa Ha HaITyCKaHe Ha HAeTUTE JIMIIA, CIIOPEl MOMEHTA Ha Bh3HUKBAHE HAa TOBA MPABO 32 HYXKIHUTE
Ha W3YUCIeHHATa. PazMepbT Ha 00E3IIETEHHETO € B MpsKa 3aBHCUMOCT OT TPYAOBHS CTaXX HA JIMLETO,
KaTo Cliell ompexaeneH nepuox ot 10 m moBede roxwHuW, OBICHIMSA TPYJOB CTaX HE BIHsIE BHPXY IO-
HATaTBUIHUS pa3Mep Ha 3aJbJDKCHUETO. 3a J1a ce ONpPEeAeNd HACTOsIaTa CTOMHOCT Ha 3aIbJDKCHHETO €
HE00XO0MMO JIa ce MPOrHO3Upa pa3MepbT Ha 00E3UIETCHHETO B OBACIIMS MOMEHT, B KOWTO TO Iie Oble
JIBIDKAMO KbM HAETOTO JIMILIE, CIIE/l KOSTO TOBAa 00e3IeTeHre TpsOBa 1a ce TMCKOHTUpA KbM MOMEHTA Ha
M3BBPIIBAaHE HA OIEHKaTa. [lo Ta3m ceramHa CTOMHOCT Te Ce MPEACTAaBAT B OTYeTa 3a (PMHAHCOBOTO
CHCTOSIHHE, KOPUTHpaHA C pa3Mepa Ha HENpPU3HAMTE AKTIOCPCKH Ne4alOu M 3aryOu, a W3MEHEHHTO B
CTOMHOCTTA WM, BKJIIOYMTEIHO MPH3HATUTE AKTIOCPCKH IeyajaOu M 3aryOM ce MpeNcTaBsT B OTYeTa 3a
BCeoOXBaTHUS 10XOJ. Pa3zxomure 3a MHHAI TPYAOB CTaX ce MNpPU3HABAT BeAHAra B OTYeTa 32

BCEOOXBATHUSI JOXO/I.

Obesyenxa na ezemanus /Kpeoumna 3azyba/

MCOO 9“dunancoBn HHCPYMEHTH ® B cmia oT lsayapu 2018r., nmpumer ot EC 3amens

MCC39“®DunancoBr HHCPYMEHTH U OIICHSIBaHE .
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HoBusaT cranmapat BbBekJa 3HAYHTEIHU MPOMEHU B KiIacH(UKAIMATA U OICHSIBAHETO HA
()MHAHCOBHUTE AaKTHBU, KaTO W HOB MOJENl Ha OYAKBAHWUTE KPEAMTHH 3aryOu 3a oO0e3IcHKa Ha
(hMHAHCOBUTE aKTHBH.

[Ipunaranero Ha MC®O9 ot npyXecTBOTO OCHOBHO 3acsAra o03eleHKaTa Ha ()MHAHCOBU aKTHUBH IO
MoJiejIa Ha OYaKBAHUTE KPEAUTHU 3ary0u, KOMTO uMa epeKT BbpXy (PMHAHCOBUTE THPTOBCKH U JPYTH
B3eMaHus. J[pyKECTBOTO Mpuiiara OIMpOCTEH MOIXO/ 3a MPU3HABAHA HA OYaKBaHM 3ary0Ou, ThH KaTo Te
HE ChABPXKAT CHIIECTBEH KOMIIOHEHT 3a (hMHAHCUpAHE.
JIpy>KeCTBOTO OIICHsBA OYAKBAaHUTE KPEJAUTHH 3aryOu Ha (UHAHCOB WHCTPYMEHT IO HAYUH, KOWTO
oTpaszsiBa:
1. TO4YHATa M BEPOSITHOCTHO TMpETErJieHa CTOMHOCT Ha aKTHBA, ONpe/ielieHa Upe3 OlleHKa Ha peniia
BB3MOXKHH PE3YJITATH;
2. CTOHHOCTTa Ha MapuTe BHB BPEMETO; U
3. pa3symHa W MOJAKpersia ce nH(HOpMaIUs 3a MUHAIM ChOUTHUS, HACTOSIIM YCIOBUS U MPOTHO3U
3a ObACIIM UKOHOMUYECKH YCIIOBHS, KOSATO € JOCThITHA 0€3 ChINECTBEHH Pa3XOH WM YCHITUS
KBbM JlaTaTa Ha OTYeTa.

[Ipu wmsrorBsne Ha [oguinHus ¢uHaHcoB order 3a 2020T. APYKECTBOTO € H3BBPIIUIO

o0e31ieHKa Ha cBonTe B3eMaHus KbM 31 nexempu 2020 r.

O6€314€HKCZ Ha mamepuaitiu 3anacu

B kpas Ha Bcsika (pMHAHCOBa TOJWHA JPY)KECTBOTO H3BBPIIBA NPEIVIE] HAa ChCTOSHHUETO U
M3M0J3BAaEMOCTTa HA HAIMYHUTE MAaTepHalHUTe 3amacu. [Ipw ycTaHOBSIBaHE Ha 3amacH, KOUTO
ChIbPXKAT MOTCHIIMAIIHA BEPOSATHOCT Jia HE OBJAT pealM3MpaHH I10 ChIIECTBYBAIllaTa UM OajlaHCOBa
CTOWHOCT B CJICIBAIIMTE OTYCTHH MEPUOIH, APYKECTBOTO 00E3IICHIBa MaTepUATHUTE 3aMlacy 10 HETHA

peanu3upyeMa CTOMHOCT.

3.MPUXOU OT IMPOJAKBU

31.12. 2020 31.12.2019
BGN”000 BGN”000
[puxonu ot npojax0a Ha )KUBOTHU 0 1600
Ipuxoau oT mpoxax0Oa Ha CTOKH 0 39
[Ipuxomu ot npogaxda Ha KyXHEHCKa MPOITYKINS 0 6
IIpuxoau ot ycinyru 0 315
O6mo 0 1960
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4. IPYT'U ITPUXOU OT NPOJAXKBU

31.12. 2020 31.12.2019
BGN”000 BGN”000
[Ipuxoau ot HaeMu
35 93
Jpyru npuxoau/ot nponaxoa va JIMA u MetaJiHu oTnaxbuu/ 29 44
O61mo 64 137
5. IPYT'HM IPUXOJM OT JEMHOCTTA
31.12.2020 31.12.2019
BGN”000 BGN”000
[prxoau 0T KOMIICHCHPYEMH OTITYCKH Ha epCoHaa 6 14
[puxomu ot 06e3IIeTeHNe 32 YHUIIOKEHH )KUBOTHA 0 1867
[Tpuxomu oT 0Oe3leHKa Ha B3EMaHHs OT KIIMEHTH 0 188
[Tprxomu OT 3aCTpaxoBaTEeIHU 00E3IIETEHNUS 32 yMPEIH )KUBOTHA 0 13
[Ipuxoau oT OTHHCBaHE HA 33/IBJDKCHHS 4 0
[O6mo 10 2082 |
6.CYMU C KOPEKTUBEH XAPAKTEP
31.12. 2020 31.12.2019
BGN”000 BGN”000
CebecToifHOCT Ha IPOM3BEACH MPUILIO] TPH KHUBOTHH 0 98
CebecToiHOCT Ha MPOU3BEACH PUPACT IIPH KUBOTHH 0 2313
Ce0ecTOHOCT Ha YHHUIIIOKEHU )KUBOTHU 0 (1 562)
O0mmo 0 849
7.0TYETHA CTOHHOCT HA ITPOJIAJIEHUTE AKTUBA
31.12. 2020 31.12.2019
BGN”000 BGN”000
OtyeTHa CTOMHOCT Ha NPOAATECHU CTOKH/MEINKAMEHTH/ 0 29
OTueTHa CTOMHOCT Ha POJAICHU aKTUBU 0 17
Oo1mo 0 46
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8.CEBECTOIHOCT HA IPOJAJEHA MTPOIYKLUS

31.12. 2020 31.12.2019
BGN”000 BGN”000
CebecToiHOCT Ha IPOAAICHH )KUBOTHA 0 1803
Oo61mo 0 1803
9. PA3XO/1U 3A MATEPHUAJIN
31.12. 2020 31.12.2019
BGN”000 BGN”000
Pazxonu 3a en.eHeprus 23 122
Pa3xonu 3a ropuBa, Maciia ¥ pe3epBHH 4acTH 6 58
Pa3xoau 3a Ipyru MaTepuaii 1 KOHCyMaTHBU 3 74
Pazxonu 3a JIMA moJ1 CTOIMHOCTEH Ipar Ha ChIIIECTBEHOCT 1 0
Pa3xonu 3a pypaxk Ha KUBOTHUTE 0 1540
Paszxoau 3a MegukaMeHTH 0 138
Pa3xoau 3a XpaHUTETHN NIPOAYKTH B PAOOTHUIECKH CTOJ 0 16
Ob1wo 33 1948
10.PA3XO/IX 3A BbHIIIHU YCJIIYT U
31.12. 2020 31.12.2019
BGN”000 BGN”000
Pasxonu 3a abOHaMEHTHU yCIIyTH 13 7
Pa3xonu 3a npo)eCHOHAIHYU U OIUTOPCKU YCIIYTH 10 14
Pa3xonu 3a yciyru 1o rpakiaHcKu J0rOBOpH 7 3
Pa3xonu 3a 3acTpaxoBKu 7 26
Pa3xonu 3a Ipyru BBHIIHU YCIIYTH 4 81
Pa3xoau 3a KOMyHUKAIIUK 3 11
0610 44 142
Hauucnenute pa3xo/iy 3a rolMHaTa 32 OAMT 10 3aKOH ca B pa3mep Ha 6 X.JB.
11. PA3XOU 3A JTAHDBIU
3a  oruernara 2020 1. gpyxkectBoto  (GopmMupa  oTpHUIaTeneH  (UHAHCOB
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pesynrat(cueToBojHa 3aryba) B pasMep Ha 542 xwuiuiea.Crie[l HAYUCIIIBAaHE HA aKTHB I10

OTCpOUYECHM JaHblH B pazmep Ha 10 xuin.nB. 3arybara kem 31 mexkemBpu 2020 . € B pasmep Ha

532 XWn.JB.

[Ipu mpeoOpaszyBane Ha ¢uHancoBuaT pesynrar no 3KIIO ce dbopmupa manpuna 3aryda B

pasmep Ha 403 XWIJB., KOATO APYKECTBOTO MPEACTOM Ja TMPHUCTANa B CICABALIUTE TET

TOAMHU TpU (GOpPMHpaHE Ha TEKYILA JaHbYHa Ie4anoa.

12.PA3XO/I1 3A IIEPCOHAJIA
31.12. 2020 31.12.2019
BGN”000 BGN”000
TekyIu Bb3HArpaKACHUsI 230 875
Pasxomu 3a nedunupanu noxoau Ha nepconana cpri.MCC 19 8 17
BHOCKH 110 COIMAITHOTO OCUTYPSIBAHE 40 157
Hauucnenu cymu 3a HEM3MMOA3BAHHU OTITYCKH U OCUTYPOBKH BBPXY
OTITyCKH 14 21
0610 292 1070
13. PA3XO/U 3A OBE3LHIEHKA
31.12. 2020 31.12.2019
BGN”000 BGN”000
Hauwcnenu o0e31eHKH Ha B3eMaHHs 4 6
0610 4 6
14. IPYT'U OIIEPATUBHU PA3XO/IU
31.12. 2020 31.12.2019
BGN”000 BGN”000
Pa3xo/u 1Mo AbpikaBHU M OOIIMHCKH TaKCH 2
Pa3xonu 3a pa3HOCKH 110 ChEOHO JeII0 26 0
Pa3xomu 3a MECTHH JaHbBIH U TAKCH ig 811
Pa3xou 3a yupeasiBaHe W BIMCBAaHE HA HMITOTECKU
Pasxou 3a Opak Ha MaTepUAITHU 3a1Tacu 16 0
Pasxou 3a kaHIeTapCKu MaTepHaIH 1
Jpyru pazxoau 18 28
Pa3xoau 3a koMmaHIUPOBKU 0 2
Pasxoau mo Kopekuus Ha MON3BaH JaHBYCH KPEIUT 3 4
HemoxymeHTamHO 000CHOBaHU pa3Xxoau 0 3
Pasxou 3a ympenu ;KHBOTHH 0 183
104 262

0061110
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15. ®DUHAHCOBU ITPUXOJAU/PA3XO/IU 3A JINXBU

31.12. 2020 31.12.2019
BGN”000 BGN”000
Pasxonu 3a TMXBU MO0 KPEIAUTH 16 44
Pa3xozu 3a IMXBYU MO MPOCPOYUE IO MTyOIHYIHH AbPIKABHHU UIIH 0 4
OOIIMHCKY 3aIbIDKEHHS
Pa3xomu 3a muxBH ¢ 00C3MICTUTENICH XapaKTep KbM JOCTABYHIIN 0 56
06mo 16 104
16. APYT'U ®PUHAHCOBU MPUXO/IU/PA3XOIN
31.12. 2020 31.12.2019
BGN”000 BGN”000
Hauunciaenn 60aHKOBH TaKCH 1 KOMUCHOHHU 0 4
060 0 4

17. IEYAJIBA / 3BATYBA IIPE/IM JTAHBYHO OBJIAI'AHE
Kem 31 gekemBpu 2020 1. npyxkecTBOTO (popMHUpa CUETOBOAHA 3aryda Tpead IaHbYHO

oOJsiarane € B pa3mep Ha 542 XUILJIB.

18. UMOTHU, MAIIUHU OBOPY/IBAHE - cnpaBka kbM npujo:kenue Ne 18
Kem 31 mexemBpu 2020 r. gpiarorpaliHUTE MaTepUAHU aKTUBH Ha JPY>KECTBOTO BKIIIOYBAT:
crpajy, MallvHA ¥ 000py/IBaHe, TPAHCIIOPTHH CPEICTBA, CTONIAHCKY MHBEHTAP M IPYTH aKTHBU.
HNudopmamust 3a oTyeTHaTta CTOHHOCT, HaOpaHaTa amMoOpTH3alMs M OalaHcoBaTa CTOMHOCT ce

ChIbpIKa B CIIpaBKaTa KbM IpuioxeHue Ne 18 .

19. HEMATEPUAJIHU AKTHUBMU - cnpaBka kbM npujo:xkenue Ne 19
Kem 31 pmexemBpu 2020 r. [ApyKeCTBOTO TNpPHTEKaBa MPOTrpaMeH HPOAYKT IO CEJIEKIHOHHA
IporpamMa M 3aKyTneHo NpaBo BbPXY ThProBcKa Mapka ,,JIMmHuK” .
Nudopmanust 3a oTueTHaTa CTOMHOCT, HaOpaHaTa aMopTU3anMs U OanaHcoBaTa CTOMHOCT € ChIbPXKa

B CIIpaBKaTa KbM TpuiiokeHue Ne 19 .

20. ABJITOCPOYHU B3EMAHUSA

Jpy*)ecTBOTO MMa CKITFOUYEH JIOrOBOD 32 MPO/Iak0a Ha CEJICKOCTOIIAHCKA TEXHUKA Ha Pa3cpoveHO
IITaIaHe 3a Iepro oT 48 Mecera Ha CTOMHOCT 8 XHJLLJIB.
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21.MATEPHUAJIHU 3AIIACH
31.12. 2020 31.12.2019
BGN”000 BGN”000
Pe3epBHM yacTH aBTOCTOMAHCTBO 0 14
MenukamMeHT! g 2
I'opusa 2 2
Mart.3anacu 1oj mpara Ha cbliecTBeHocT 3a JIMA
06110 12 28
22. BBEMAHUS U TIPEAIIJIATEHU PA3XO/IU
31.12. 2020 31.12.2019
BGN”000 BGN”000
B3emanus no norosop 3a necust 204 204
B3emaHus OT KIMEHTH HAMAJICHU C pa3Mepa Ha 00e3I[CHKaTa UM 110 118
[IpennnaTtenu pa3xoau U NpeAOCTaBEHU aBaHCU 20 0
B3emanus mo cb1e6HM criopoBe 22 97
IIpucwaeHu B3emaHus 9 0
Bsemanmus ot 610/KeTa S 0
BsemaHus OT MOTOTYECTHH JIUIIA 2 2
06mo 372 421
23. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHA
31.12. 2020 31.12.2019
BGN”000 BGN”000
[Napwanan cpeacTBa B OaHKU 1 271
[Tapuunu cpencta B 6poi 6 2
(011111 (1) 7 273

24. COBCTBEH KAIIUTAJI

OcHogen AKuuoHnepen Kkanuma.i

KoM kpass Ha 2020 r. BHECEHHMAT HAIIBJIHO OCHOBEH KamuTal € B pa3mep Ha 3 500 xun.jiB.u e

pasmpenenex B 3 500 000 6post mOMMEHHU aKIUK, BCSIKa C HOMUHAIIHA CTOWHOCT OT 1B,

3akonosume pezepeu B pazMep Ha 379 X.J1B. ca (JOpMHpaHU KakKTO cIIe]Ba:

- donn "Pe3epBen”-264x.18./ oT pasnpenenenue Ha 1/10 oT cueToBoHATA MeYaIOa OT

NpeaAXOJHUTC OTYCTHU nepnona/

- 115 x.nB. Hauncnexn Ha ocHoBaHue Wi. 189 6 ot 3KITO npeoTCcThIICH JaHBK KaKTO CIIe/IBAa:

322014r. 50 x.mB;
3a 2013 30 x.J1B.;
3a2012r. 35 x.B.
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Jonvanumennu pezepeu_B pazMep Ha 255 XWILIIB., POPMUPAHN KaKTO CIICIBA:

-JIPYTH pe3epBH B pazmep Ha 255 XUILIIB. B pe3yJITaT Ha OTHACSHE HA TEKYIM TEYAIOW OT MHUHAIA
TOJIMHH B ChCTABA HA JIOITBITHUTEITHHUTE PE3CPBU Ha JIPYKECTBOTO.

Pezepe om_akmioepcku newandou u 3a2you B pa3Mep Ha 2 XwIJIB. (OpMHUpPaHA OT aKTIOCPCKH TTeYanon 1

3aryOu, BKITIOYUTEITHO pas3iiiKa MEeXTy (haKTH4ecKaTa Bb3BPBIIAEMOCT OT aKTHBHUTE T1I0 TUIaHA U
MpHU3HaTaTa CTOWHOCT B TeKyIaTa nedanba mim 3aryoa

Hepaznpeodenena neuanba om _munanu 200uu

Hepasnpenenenara nevanda 0T MUHAIK TOJAMHM 10 penieHne Ha OO0IIoTo chOpaHue Ha aKI[MOHEPHUTE
ce OTHACS KbM HEMOKpHUTaTa 3aryba OT MUHAJIH TOAUHH.
KbM 31 nekemBpu 2020 1. Apy»KecTBOTO HsMA HepasIpeaesieHa nevanda OT MUHAIH TOAWHU.

Henoxpuma 3azyoa om munanu 200unu

Ipe3 2020 r. tekymara 3aryba 3a 2019 1. ¢ oTHeceHa B yBeIMUCHHE HA HENOKpUTaTa 3aryda oT
MUHaIM roanHd. HemokpuraTa 3aryba oT MUHAJIM TOJMHU € HaMalieHa ¢ HepaslpejeneHara nevainba ot
MUHAJIM TOJWHU B pa3mep Ha 39 Xui.js.

Kbm 31 nexemBpu 2020 1. Henokpurara 3aryda OT MHHAJIM TOAWHH € B pa3Mep Ha 824 XUILIB.

Texywa neuanoa/zazyoa

3a 2020 r. apyxecTBOTO (hOpMHpPaA CUETOBOIHA 3aryba B pa3mep Ha 532 XHILJIB.

25. DPUHAHCHUPAHUSA

B pasnen ,,Herekymu nmacuBu” € oTpaseHa IBJITOCpPOYHATA YACT OT OajlaHCOBaTa CTOMHOCT Ha
(¢uHaHCUpaHEe O M3MBJIHEH NPOEKT, yTBbpAeH 1o nporpama CAIIAP/ B pasmep Ha 148 xwii.uB.

B paszzen ,,Texyum macuBu” € oTpa3eHa KpaTKOCpOUYHaTa 4yacT OT OajlaHCcOBaTa CTOMHOCT Ha
¢uHaHCUpaHe MO M3NBIHEH mpoekT no mporpama CAITAP/] 3a mbiaroTpailHu MaTepuaaHH aKTHBH,
KOSITO 11e OBbJIe OTUYETeHa KaTo TEeKYI NpUXo. oT puHaHcupane B OTdera 3a BCEOOXBATHHUAT JOXOJ Ipe3
cieaamure 12 mecena.

3a oruernara 2020 r. e mpu3HAT npuUxoxa OT puHaHCHpaHus 1o nporpama CATIAP/ B pa3zmep

Ha 16 xwraB. u npuxox mo Msipka 21 noamsipka COVID-2 ot ITPCP B pa3zmep Ha 3 Xui.jB.

26. KPATKOCPOYHMU 3AEMH

»  Kpeoum om /]® 3emedenue 3a uzxpaneane Ha HATUYHOMO HOZ0N06UE

31.12. 2020 31.12.2019
BGN”000 BGN”000
Ilepuon Ha noracsaBane 10 1 1. 336 336
Oo6ur0 336 336
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27. AKTUBH 1O OTCPOYEHU JAHBL N

Pa3mep Ha
BpeMeHHaTa

KbMm 31 gexemBpu 2020 r. pa3inkKa AKTHB 110 OTCPOYEeHH TAHBIH
A. Hamansemu
1.HauwncneHu KOMICHCUPYEMH OTITYCKH

20,749.65 2,074.97
2.CY4eToBOIHO HAY.aMOPTHU3ALUU 561,526.28 56,152.63
3.00e311€HKa HAa B3€MaHKATa 16,981.32 1,698.13
4 HauncneHn HeTIaTeH! Bb3H.Ha (Pu3.IHma 2,231.60 223.16
5.Hauwncnenun neuHUpaHnd T0X0IU

82,925.31 8,292.53
6.01nrcaHy 3a1bIHKEHNS 3,831.54 383.15

OBIIO A: (1+2+3+4+5) 688,245.70 68,824.57

IIpes 2020 r. nppyxectBoTO (hOpMHUpa aKTHUBU MO OTCPOUYEHH JAHBIH, OTPA3EHU B OTUET 3a

q)HHaHCOBOTO CBbCTOSAHUEC, CHITIACHO MMPpULCTATAa CUCTOBOJHA ITOJIMTHUKA.

28. TbPT'OBCKH 3AABJIKEHU S

31.12. 2020 31.12.2019
BGN”000 BGN”000
3abDKEHUSI 110 TIOJIYYCH 3aeM OT CBBP3aHO JIULIE 353 0
38.,[['I)J'I)KCHI/I$[ KbM CBBHP3aHHU JIULa 111 114
3aﬂ'bﬂ)KeHI/I$[ KbM A0CTaBUYHUIIN 3 112
38.,[['I)J'I)KCHI/I$[ KbM KJIIHMCHTH I10 aBAHCHU 1 1
0610 468 227

29. SAABJKEHUS KbM [IEPCOHAJIA U COLUAJIHO OCUT YPSIBAHE

Texyuyu 3a0vaxcenus

31.12. 2020 31.12.2019
BGN”000 BGN”000
3anbKeHns KbM IepcoHala 12 41
TIpoBu3upanu CymMu 1Mo KOMIIEHC.OTITYCKH U OCUT.BHOCKHU 21 40
3aIbIDKEHNUS TI0 COIMAITHO OCUTYPSBAHE 5 9
060 38 90
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31.12. 2020 31.12. 2020
BGN”000 BGN”000
3aovascenus Kom nepcornana npu neHcuonuparne
JeduHupanu 10X0IU HA TIEPCOHANA 58 53
O6mo 58 53

Tabmmua 1. M3MeHeHHe Ha HACTOSIIIATA CTOHHOCT Ha 3adb/LKEHMATAa 3a H3IJIAllaHe Ha
AepuHUpPAHU J0XOAU IPU NEHCMOHUPaHeW oONpedelisiHE HA aKTIOepckaTra medauda (3aryda) 3a

2020 r.
(cyma B 11eBa)
No. HanmenoBanne 2019 2020
1 |Pa3mep Ha 3aABIDKEHHETO B HAYAJIOTO Ha MEpUoa 97 488.15 52 634.80
2 | Hauucnienu nuxeu npes nepuoja 487.44 263.17
3 | Croiinoct Ha mpuaOOUTHTE IpaBa Mpe3 roAnHaTAa (TEKYII]

TPYAOB CTaX)

7 460.28 4227.24

Pasxon 3a MuHan crax

9914.17 3208.53

W3znnatenn o0e3IeTeHns Py IEHCHOHUPAHE Mpe3 Mepruoaa

-29 473.20 0.00

Craructuuecka (meyanba) 3aryba, OajaHCUpaIo 4ucio

-33 242.04 -2 384.01

~N| o o b

Pa3mep Ha 3aIBJDKEHHETO B Kpas Ha MepHoAa

52 634.80 57 949.73

[Ipe3 meproxaa e peanusupana akTroepcka nedanda B pasmep Ha 2 384,01 yreBa. AKTIOEPCKUTE Mevanon
W 3aryOu peann3upaHu Ipe3 Nepuoja cieliBa jia ce mpu3HaBaT kaTo cratus B Ordera 3a nevandara win
3arybaTta W Jpyrus BceoOxBareH noxona Ha JlpyxkectBoto B pasnen Jpyr BceodxsateH moxoj (Other
comprehensive income).

Tabanna 2. Cymu, KONTO NMOMJIEKAT HA Mpu3HaBaHe B OTdera 3a mevyandara WM 3arydoara m
Apyrus BceooxBareH 1oxoa kbM 31.12.2020 r.

HanmenoBanue

CTOMHOCT B JIeBa

[Ipu3nara akTroepcka nedanoda (3aryba) B mosuius "Jpyr BceodxBareH goxoxa" |2 384.01

Tadoauua 3. Cymu, KOMTO MOAJIEKAT HA MpU3HaBaHe B OTyeTa 3a NPUXOAUTE U PA3XOAUTE KbM

31.12.2020 r.

No. | HaumenoBanue CTOMHOCT B JieBa
1 | Pasxon 3a nmuxsu 263.17

2 Pa3xoj1 3a TeKyII[ CTax 4 227.24

3 Pasxon 3a MuHanI ctax 3208.53

4 Pa3xon, npusHat B OTueTa 32 MPUXOIU U pa3xoau 7 698.94
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Tadauua 4. U3menenne npe3 2020 r. Ha npu3HatoTo B OT4eTa 3a (PMHAHCOBOTO CHCTOSTHHE
3aAbJKeHHe HA MPeINPUsITHETO 32 H3NJIalaHe HA TepMHUPAHU I0X0/H HA MEepCcoHaAa.

No. | HaumeHnoBanwue CTo#HOCT B JIeBa

1 Pa3Mmep Ha 3aABJDKEHUETO B HAYAJIOTO Ha MEPHOJA 52 634.80

2 Pa3xon, mpu3HaT B meyanouTe UK 3aryoute 7 698.94

3 Wsnnarenu o0Oe3nIeTeHrs Py ICHCHOHUPAHE MPe3 Teproia 0.00

4  |Ilpms3nHara akTioepcka (medanba) 3aryba B mosuius "/Ipyr BceoOxBaTeH 238401
Joxon"

5 3agpokenre npusHato B OTuera 3a (MHAHCOBOTO CHCTOSHUE B Kpasi Ha 57 949.73
Neproa

OCHOBHHUTE aKTIOEPCKHU JIOIYCKaHUs ca MPOILEHTa Ha TUCKOHTHpaHE Ha M3YUCIIEHOTO 3aIBbJKEHHE KbM
MOMEHTa Ha W3BBpIIBAHE Ha OLIEHKaTa, PhCT Ha OpyTHaTa pabOTHa 3amiata Ha CIY>KUTEIUTE U
BEPOSITHOCT 34 HaIlyCKaHE MpeIyd MOMEHTa Ha MEeHCHOHMpaHe. Mojena, n34HuCICHUATa U pe3yirara ca
Hall-CUJIHO 3aBHCHMH II0 OTHOLICHHWE Ha IpPOMSHATA B M3MOI3BAHMS IUCKOHTOB MPOLEHT M B
MIPOTHO3HHUSAT PBCT Ha 3aIlIaTUTE.

AKTHEPCKH 0Ny CKAHUS -0.50% Msnoussan + 0.50%
NPOLIEHT
IIponeHT Ha TUCKOHTHPAaHe 0.00% 0.50% 1.00%
Pasmep Ha 3aaBDKEHHETO B Kpast Ha TIepHo/Ia 60 155.15 57 949.73 55910.40
Pasznuka 6 nesa 2 205.42 -2039.33
Pasznuxa ¢ % 4% -4%
Pber Ha OpyTHaTa pagoTHa 3amiarTa 3.50% 4.00% 4.50%
Pa3mep Ha 3aaBIDKEHIETO B Kpasi HA IIEPHOa 55922.20 57 949.73 60 114.41
Pasnuxa 6 nesa -2 027.53 2 164.68
Pasznuxa ¢ % -3% 4%
BeposTHOCT 32 MpeACPOYHO OTTErJIsIHE 0.50% 1.00% 1.50%
Pa3mep Ha 3aaBIDKCHHETO B Kpast Ha IIepHO/Ia 60 235.96 57 949.73 55 815.43
Pasznuka 6 nesa 2 286.23 -2 134.30
Pasnuxa 6 % 4% -4%
Tabruua 3a

JomyckaHe 32 CMBPTHOCT - 1 200. CMBPMHOCH + 1 200.
Pa3mep Ha 3aaBKEHHETO B Kpasl Ha NepHoja 58 373.64 57 949.73 57 485.52
Pasnuxa 6 nesa 423.91 -464.21
Pasnuka 6 % 1% -1%

30. 3AABJIKEHUA 3A JAHBLA

31.12. 2020 31.12.2019
BGN”000 BGN”000
3aIbIKeHUs 32 MECTHH JaHBIN U TAKCH
3agbmxenus o 30JDJT 25 ;7
3agemxenus no 31J1C 0 19
3aabmkenus o 3KIIO 0 76
0610 38 129
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31. APYT'U 3AADBJJKEHUA

Hemexywiu nacueu

B cnpcraBa Ha HeTeKymuTe TMAacMBM B JIMIEBAaTa 4acT HAa OT4YeTa 32 (DMHAHCOBOTO CHCTOSHUE HA
Caunexomiuiekc HukonoBo AJ] e orpaseHa CTOHHOCTTa Ha JIMXBaTa, 0OEKT Ha OBJELIO Pa3CPOUYECHO
IUIAIIAHE, CBIJIACHO CKIIOYEH JOrOBOP 3a PA3CpOYEHO IUIAlAHE Ha NPOAALCHH AaKTHBH U
MOTAaCUTENHUST TUIaH KbM Hero. B oTueTra 3a ()MHAHCOBOTO CBHCTOSHHME B paszaen ,,Jlpyru HeTeKyu
3abJDKEHUS” B pa3Mep Ha | XWILJIB. ca BKIIOUSHH NPUXOAUTE 32 ObACIIN IEPHUOAH.

Texyuwu nacueu

B TexymuTe macuBy Ha JWIeBaTa CTpaHa Ha OTYETa 32 (PMHAHCOBOTO CHCTOSHHME Ha CBHHEKOMILIEKC
HukomoBo AJl ca oTpa3eHW  3ambDKEHHs] 10 HAYMCIICHU JIMXBH IO MOMYYEHH KPEAWTH, KaKTO
ciesBa:

- or ® ,3emenenue’3a u3XpaHBaHE HAa HAIWYHOTO IIOTOJIOBUE HA JIPY>KECTBOTO ChC CpPOK Ha
roracsiBaHe /10 €/IHa FoJIuHa B pa3Mep Ha 39 XWi.JB.

- or ,,Buann“ EAJ] mo jgoroBop 3a NMpenoCcTaBeH MapHuceH 3aeM C pa3Mep Ha HauyuClIeHATa JIMXBa S

XWJI.JIB.

32.YCJIOBHU AKTUBU U TACUBHU
Ilo momy4yeH KpeauT 3a M3XpaHBaHE Ha HAJUYHOTO TOTOJIOBHE B pasmep Ha 336 XWIJB.

APYKECTBOTO HMaA YUYPCACHHU HUIIOTCKH BHPXY CBOU HCIABUIKHUMU UMOTH.

33.YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xoma Ha oOuvaiiHaATa CH CTOMAHCKA JEHHOCT JPYKECTBOTO € HW3J0XKEHO Ha pa3IvyHU
(DMHAHCOBH PUCKOBE, HAal-BOXKHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIIOYBAI BAJyTECH PHCK, PUCK OT
MPOMSIHA Ha CIpaBe/IMBaTa CTOWHOCT U IICHOBH PHCK), KPSIUTCH PHUCK, JUKBUJICH PUCK U PUCK HA
JIMXBEHOOOBBP3aHU MapuyHu mortonu. OOMmOTO ympaBieHHE HAa pHCKa € (OKYCHUPaHO BBPXY
MPOTHO3MPaHE Ha PE3YJITaTUTE OT ONpeJelieHH o0jacTh Ha (PUHAHCOBHUTE IMa3apu 3a IOCTHUTaHe Ha
MUHUMH3UpPAHE HA TOTSHIMAIHUTE OTPHUIATEIHUA e(EeKTH, KOUTO OMxa MOIJIM Jia Ce OTPa3siT BbPXY
(mHaHCcOBUTE pe3ynTati. ODHHAHCOBUTE PUCKOBE TEKYIIO Ce WACHTU(UIIUPAT, U3MEPBAT U HAOII0IaBaT
C ImoMoIlTa Ha pa3JId4YHA KOHTPOJHHM MEXAaHHM3MH, 3a Jda C€ ONpeAcIAT aACKBAaTHMU II€EHU Ha
MMPOAYKIUATA,CTOKUTE U Ha IMPUBJICUCHUA OT HECTO 3a€MCH KalliuTajl, KaKTO U Ja CC OLUCHAT aJICKBATHO
Imas3sapHUTE OGCTOHTCHCTB&, IMPaBE€HUTE OT HET'O MHBECTULIUN U (1)OpMI/ITe Ha NOAABbPKAHE HA CBO60}IHI/IT€
JUKBUJIHU CPEJICTBA, Oe3 Jia ce JOoIMyCcKa HEeolpaB/aHa KOHIICHTPAIIUS Ha JIaJIeH PUCK.

VYhpaBieHHeTo Ha pUCKAa C€ OCBHIIECTBABA TEKYIIO TIOJ TPSKOTO PHKOBOJCTBO  HA
W3MBIHUTEITHUAT TUPEKTOP U (UHAHCOBUTE EKCIEPTH Ha JPYKECTBOTO, CHITIACHO TIOJIHMTUKATA,
onpeneneHa or ChBeTa Ha TUPEKTOPUTE, KOWTO € Pa3pabOTHII OCHOBHUTE MPHUHITUIHN Ha OOIIOTO

yIIpaBJIcHHEC Ha (UHAHCOBHS PHCK, Ha 0a3aTa Ha KOWUTO ca pa3pabOTeHW KOHKPETHUTE IIPOLECTYpPH 3a
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YIpaBJIC€HUC Ha OTACIHUTC CHGHI/I(I)I/I‘{HI/I PUCKOBE, KAaTO BaJXYTCH, LCHOBH, JIMXBCH, KPCAUTCH U
JIMKBUACH, U 3a PUCKA ITPU U3IOJI3BAHCTO HA (1)I/IHaHCOBI/I HUHCTPYMCHTH.

HO-HOJ’Iy Cca OINHMCAaHU PA3TIUYHUTC BHJOBC PUCKOBE, Ha KOUTO € H3JIOKCHO HAPYKCECCTBOTO IIpU
OCBHIICCTBABAHC HAa TBPIrOBCKUTC MY OIICpallUH, KAKTO W BBIMNPUCTUAT NOAXOJ IIPU YIPABJICHUECTO HA

TE3U PUCKOBC.

Banymen puck
OmneparuBHarta neiiHOCT Ha [lpy’>KeCTBOTO HE Ch3/aBa NPEANOCTABKU 33 BAJlyTE€H PUCK MOPAaAU TOBA, 4e
JeHOCTTa C€ OCBIIECTBsIBA Ha MeCTeH masap. Kpemurure ca B JieBa M 1O Ta3d NPUYMHA KbM
HACTOSIIUSI MOMEHT B J[py>KeCTBOTO HE BB3HHKBA BAIYTEH PUCK OT EKCHO3ULMSTA IO MOIYYEHHU

KpEeANTH.

L]enosu puck

Jpy>XecTBOTO € U3MI0KEeHO Ha creun(uueH HEHOBU PHUCK 3a LIEHAaTa HAa CTOKUTE, OCHOBHUTE CH
MaTepHajl M CHOTBETHUTE KOMIIOHEHTH 3a M3TOTBSHETO HA MNPOAYKLUUATa. MUHMMH3UPAHETO Ha
LCHOBUSl PHCK 3a HETaTUBHM TNPOMEHM B [EHHTE HA MAaTepHalUTe M TNPOAYKLUATa, OOCKT Ha
TBPTOBCKUTE OINEpallid c€ MOCTHra upe3 IEpUOJIUYeH aHamu3 W OOCHXKIAaHE Ha JIOTOBOPHHUTE

OTHOLICHUS 3a MPEPa3rjiCKAaHe U aKTyaJIn3UupaHe Ha EHUTE CIIPSAMO ITPOMCHUTE Ha I1asapa.

Kpeoumen pucx

DUHAHCOBUTE aKTHBH Ha JAPY>KECTBOTO Ca KOHIIEHTPHPAHH B JBE IPYMH: MapUIHU CPEACTBA (B
Opoili ¥ 1Mo OaHKOBU CMETKH) U B3e€MaHHUs OT KIIMEeHTH .KpeInuTeH pHucK € OCHOBHO PUCKBT, IPU KOHTO
KIIMEHTUTE Ha JPYKECTBOTO HsIMa Ja OBJAAT B CBHCTOSHUE Ja HU3IJATAT H3LUAJIO U B 0OWYaiiHO
MIpEeBUJICHUTE CPOKOBE IBDKMMHUTE OT TAX CYMH IO TBHProBckuTe B3emaHus. I[locnemnure ca
MPEICTaBEHH B OTYET 32 (PMHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep, Clie/l NPUCTaaHe HA HAYHCICHUTE
00€3EeHKHN 10 CbMHUTEIIHM U TPyZHOCHOMpaeMHu B3eMaHHA. TakuBa OOE3LEHKH Ce MPaBAT KbIACTO U
KOTaTo ca OWjM Hanuue ChOWTHS, HACHTU(GHUIMPALIHA 3ary0r OT HECHOMPAaEeMOCT ChIVIACHO NPEAUIICH
OTIHT.
JpyXecTBOTO HAMa 3HAUMTENIHA KOHIEHTpAIMs Ha KpeAuTeH puck. Herosata noiauruka € qa gorosaps
KpPEIUTEH MEPHOJI MO-ABIBI OT OOMYAHHO JOrOBOPHPAHHUTE CPOKOBE CaMO Ha KJIMEHTH, KOUTO UMaT
IBJITA UCTOPHSI U THPrOBCKO CHTPYJHHUYECTBO C JIPY’KECTBOTO. 3a OCTaHaJaTa 4yacT OT KIMEHTUTE -
IUTALIAHUATA OT MPOAAXKOUTE ce M3BBPIIBAT caMO MO OAHKOB IBT B CPOK JIO JIECET JHM OT JaraTta Ha
CZENKaTa Wi B JIEHS Ha CAEKaTa.
CbOupaeMocTTa M KOHLEHTpalUsATa Ha B3EMaHHUATa ce CJleJu TEKyllo, CBhIJIACHO YCTaHOBEHAaTa
MOJINTHKA Ha JPYKECTBOTO. 3a LENITa eKEAHEBHO Ce IPaBH Mperiie OT (PMHAHCOBO-CYETOBOIHHS OTAEIT
Ha OTKPUTUTE MO3ULUH IO KJIMEHTH, KAKTO M IOJIy4YE€HHUTE ITOCTBIUICHUS, KaTO CE€ U3BBPILIBA aHAJIU3 Ha
HEIUIATEHUTE CYyMHU.
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Jluxeuoen puck
JIMKBUIHUAT PUCK ce M3pa3sBa B HeraTHBHATA CUTYaIUs NPYKECTBOTO Ja He ObJe B CHCTOSHHUE 1A
rmocperniae 6e3yCcI0BHO BCHUKH CBOH 3aIbJDKCHHS, ChIIIACHO TEXHUS MAIeXK.

To mpoBexxga KOHCepBaTHMBHA MOJUTHKA MO YIPaBIEHHE Ha JIMKBUIHOCTTA, Ype3 KOSITO MOCTOSHHO
MOIbpKA ONTHMAJICH JTMKBUJEH 3arac, MapudHu CPeicTBa U 00pa CIocOOHOCT Ha (pMHAHCHpaHE Ha
CTONAHCKaTa CU JEMHOCT. JpyKeCTBOTO IM0JI3Ba U MPUBJICUEHU KPEJUTHU PECYPCH.

3a Ja KOHTpOJUpa PUCKa, JPYKECTBOTO CJIEAM 3a He3abaBHO IUIAlllaHE HAa HOBOBBH3HHKHAIINTE
3aAbJDKCHHUA, a4 HATPYHNAHUTE CTapu 3aAbJDKCHHA C€ IoraciBaT 110 MHAWBUAYAIHU CIIOpPa3yMCHUA C
JIIBXXKHULIUTE.

Jpy’XeCTBOTO OCBIIECTBSABA HAOJIIOJICHUE U KOHTPOJ BBPXY (DAKTHUYCCKUTE M MPOTHO3HUTE
Mapu4Hy IOTOIM IO MEPHUOAU HAIIPEO U MOAABPIKAHEC HAa PAaBHOBECCUC MCIKAY MATYPUTCTHUTEC I'PaHULIA
Ha aKTUBUTC U INACUBUTC HA APYIKECTBOTO. TCKyIlIO MaTypUTE€THT U CBOCBPEMCHHOTO OCHIICCTBABAHC
Ha TMJalaHusATa ce cJedd OT (DMHAHCOBO-CYETOBOJHMS OTAET, KaTo ce MOJAbpKa eKeTHEBHA

I/IH(bOpMaHI/Iﬂ 3a HUIMYHUTC MMapuIHU CPCACTBA U NPCACTOAMNUTEC IIJIallaHUA.

Puck na nuxeonocnume napuiru nomoyu
I[p}’)KeCTBOTO HAMa 3HAYUTCIIHA KOHLICHTpALHWA Ha JIMXBOHOCHU aKTUBH, 3aTOBA IIPHUXOJUTE U
BXOAAMIUTC OMNCPATHBHU MApHUYHU IMOTOLU Ca B TrojisiMa CTCICH 3aBUCHUMU OT IPOMCHUTC B IMA3apHUTEC

JINXBCHU paBHHUIIA.

Ynpaenenue na xanumanosus puck

B ynpasnenuero Ha KanuTana ApyKECTBOTO LEJHU J1a Ch3aBa U NOJIbpKa BB3MOXHOCTHU TO /1a
OpOABIKM Ja (YHKIMOHMpAa KaTo JEHWCTBAIl0 NpPEANpHIATHE M JAa OCUTYpsBa ChOTBETHATa
BB3BPBIIAEMOCT HAa HWHBECTHPAHUTE CpEACTBA HA AaKIMOHEPUTE, CTOMAHCKHA IIOJI3M Ha JPYTUTE
3aMHTEPECOBAHM JIMIIA ¥ YYAaCTHHUIM B HETOBHS OM3HEC, KAKTO W J1a MOAABPKAa ONTHMAaTHA KalluTaloBa
CTPYKTYpa, 3a Jla ce peaylnrpar pa3xoAnTe 3a KamuTasa.
JIpy»ecTBOTO TEKyIO HaOJII0/[aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanuTaia Ha 6a3a
CHOTHOIICHUETO Ha 33 UIHKHAJIOCT. TOBa ChOTHOIIEHNE CE€ M3YMCIISIBA MEX/Ty HETHHS IBJITOB KaIlluTall
KbM oOIIaTa cymMa Ha KamuTayia. HeTHHAT ABITOB KamuTai ce ONpeneisl KaTo pa3inKa MEeXIy BCHIKH
MIPUBIICYCHN 3a€MHH CPEACTBA (KPATKOCPOUHH U TBITOCPOYHH) Taka, KAKTO Ca TIOCOYEHH B OamaHca 1
HapUYHUTE CPEACTBA U ApUYHU eKBUBajeHTH. O0laTa cymMa Ha KalluTala € paBHa Ha COOCTBEHUS

KalmuTaJl 1 HCTHUA ObJI0OB KalluTall.
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CBUHEKOMIIJIEKC HUKOJIOBO A/l

Tpunosicenue kom 2oouuten gunancog omuem 3a 2020 2.

34. CAEJKHU CbC CBbP3AHU JIMLIA

Ksm 31.12.2020r. cBpp3anuTe ymma Ha CBuHeKoMIUIeKC HukonoBo AJl BKITIOYBAT:

»Bruang “EAJl — maxopuTapeH COOCTBEHHMK Ha KamWTala ¥ BCHYKH JPYXKECTBA MO OOII
KOHTPOJI, KJIFOUOB YIPABICHCKH MEPCOHA.

IIpez 2020r. ,,Ceunexomiuiekc HukonoBo” AJ] m3BBpIIBa camo crenku ¢ ,,Buana ‘EAJ] kakTo
cliesiBa:
- o otasane noj Haem Ha MIIC B pasmep Ha 1 xwn.iB. /CuHekomiuieke HukomoBo A/l B kauecTBOTO
CH Ha Haemomare/;
- 110 TIpeIOCTaBsIHE Ha TTapHUEH 3aeM C TJaBHUIA B pazmep Ha 353 xwiriB. /CBuHekoMIuieke HukomoBo

A/l B Ka4ecTBOTO CH Ha 3aeMaTell/ U JIMXBa 10 a3apeH JIMXBEH MPOLIEHT B pa3Mep Ha 5 XUILJIB.

Ilo wm3BBpLIEHUTE TNpe3 Mepuoja CHEIKM HAMa HEOOWYailHM YCIOBHS M OTKJIOHEHHUS OT

Ma3apHUTE IEHHU.

KirouoBusar ympaBieHcKkH mepcoHan Ha [[pyXkecTBOTO BKJIIOYBa uieHoBeTe Ha ChbBeTa Ha
nupekropure. 3a 2020 r. ca HaYUCJIEHM M W3IUIATEHU Bb3HArpaxaeHus Ha uieHoBe Ha CbBera Ha
JTUpPEKTOpUTE B pasMep Ha ob1io 24 504.00 nesa.

UnenoBere Ha ChBeTa HA AUPEKTOPUTE HE MPUTEKABAT AKLUU OT KAIKUTAJIA HA IPY>KECTBOTO.

JpyXecTBOTO He OCHTYypsiBa YacTe€H NEHCHOHEH IUIaH 3a CIY)XHTEIWTEe CH W He H3IUlama

BB3HAIPAXKACHUS 110 (1)opMaTa Ha aKIinu.

35.CbBUTHUSA CJEL JATATA HA BAJTIAHCA
Hsima Bb3HUKHANMM cbOMTHSA cliex JaTaTa Ha OajaHca, KOMUTO J1a M3UCKBAT MPOMSHA Ha OTYeTa

Wiy pexiacudukaiys Ha 6aJaHCOBH Iepa.
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