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NPUJIOXKEHUE KbBM @PUHAHCOB OTYET K'BbM 30.06.2016r.

OpraHu3auHsa H OCHOBHA 1eiiHOCT

»@®OHJ 3A UHBECTHUIIUU B HEABWKHUMH UMOTH-@PHHHU” AJICHL] e akuvoHepHO
JAPYAKECTBO CbC CleUMa/iHa MHBCCTHMUMOHHA HEN 3a CEKHOPUTH3HPAHE Ha HEABHAKHMH HMOTH, 1O
CMMCBJIA Ha 3aKOHa 3a ApYXKECTBaTa Che CrelMalHa MHBECTHUMOHHA Len. [lpeamMer Ha nefiHocT Ha
JPYKECTBOTO € MHBECTMpaHe Ha NapuMyHM CpeJcTBa, HAOpaHW 4pe3 W3/1aBaHe Ha LEHHM KHHUKA, B
HEBH)KMMH HMOTH (CEKIOPHTH3alMs Ha HEJBHKMMHM WMOTH), MOCPEJCTBOM MOKYNKAa Ha MpaBo Ha
cOOCTBEHOCT W JAPYrH BELIHHW [paBa BbpPXY HEABMIKUMHM HMMOTH, W3BBPIIBAHE Ha CTPOEKHM M
nonoGpeHus, ¢ 1ea NpeaocTaBIHETO MM 32 YNpaBjieHHe, OTAaBaHe NOJ HaeM, JIM3HHT WIH apeHia
npoaaxOara UM.

JIpy:KecTBOTO € BNUCAHO B TLProBCcKHs perucThp ¢ Pewenne Nel/23.02.2007r. na Coduiickmn rpaacku
cba no ¢.a. Ne 2196 ot 2007r., pnucaHo B Perucrbpa Ha ThbproBekuTe apyskectsa noa Ne 115407, Tom
1580, crp. 125.

CornacHo 3akoHa 3a JpyikecTBaTa CbC ChNelMasHa MWHBecTHUWOHHa uen ,,POHI 3A
HMHBECTHIIMHA B HEABUKHUMH UMOTU-@UHHU” AQCHIL uma ennoctenenHa ¢gopma Ha
yIpaeJieHUe.

Kbm 30 ronn 2016 [IpyxectBoro ce ynpasissa oT CbBET Ha AUPEKTOPHTE B CbCTAB!

o llgeran Kamenor IlerpywkoB — [lpeacenaren na CbBeta Ha AUPEKTOpUTE Ha
Hpy:xecTBOTO.

« Jlapun Unues Jlumurpos — 3am.npeacenaresn Ha CbBeTa Ha IMPEKTOPHTE.

« Munen ['eoprues ['eoprues — Unen Ha CbBeTa Ha IMPEKTOPHTE.

Jpy:xectBoTo ce npexacrasnsasa oT M3n.aupexrop Jlapus Mnuves JInMUTpOB. ApechT Ha ynpaBieHHe
Ha npysxkecTBoTo € rp.Codus, odbmmna CnatuHa, x.K. ..l 'eo Muner”, yn.”Kocra Jlynues™ Ne 20.

CueTOBOIHA MOJHTHKA

O0ma pamMka Ha GHHAHCOBO OTYHTAHE

JpyKecTBOTO W3rOTBA W NpeacTaes (PMHAHCOBHTE CH OTHETH Ha Oaza Ha MeayHapOJHHUTE CTaHAapTH
3a puHaHcoBo otuurane (MC®O), uznaaenu or CbBeTa Mo MEXKIYHAPOIHH CYETOBOJHH CTaHAAPTH

(CMCC) u pa3acHeHuATa 3a TAXHOTO Mpunarade, u3naaeHd ot Komurera 3a passcHenne Ha MCDO
(KPMC®O), npuertn ot Epponeiickus cbio3 (“EC™) u npunoxumu B Peny6nuka bwarapus.
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CueToBOAHA NOTHTHKA(NPOABLKEHHE)

Bas3a 3a usrorssane

HsroresiHeTo Ha GMHAHCOB OTYET M0 MexyHapoAHUTE CTaHJapTH 3a (PUHAHCOBH OTUETH M3HCKBA
PBKOBOJICTBOTO /12 HAMPABH HSIKOH MPUOIM3NTENTHH CYETOBOJHU OLEHKH U TIPEATNONIOKEHHS, KOUTO ce
OTHACSAT 10 OK/IaABaHuTe OaNaHCOBU aKTUBH M MACHBH, ONOBECTEHHTE YCIOBHH aKTHBU M MacHBH,
KaKTO W 710 PU3HATHTE Pa3X0/M H MPUXO/H 3a Neproja.

DYHKIHOHA/IHA BAJYTA H BAJYTA HA NpeACTABAHE

CbrnacHo ObIrapcKOTO CHETOBOAHO 3aKOHOAATENCTBO, [[py/KeCTBOTO BOJIM CBOETO CHETOBOACTBO H
M3roTBs (PMHAHCOB OTYET B HAaUMOHanHaTa Bajdyta Ha PenyOGnuka bbnrapus — Owarapckua nes,
KoiiTo o1 1 aHyapu 1999 e ¢dukcupan kbMm eBpoTo npu kype 1.95583 nepa = | espo. 3a [pyxecTBoTO
(hyHKUMOHANIHATA BAJlyTa € HAUMOHANHATA BajlyTa Ha PenyGaiuka bwirapus.

HacTosumnat uHaMBUaYyaleH GUHAHCOB OTYET € NPEACTaBeH B XWsaM Obarapcku Jiea (Xui. JiB.).

Onepanun B uyK1ecTpaHHA BAJIYTa

Onepaumu B 4y)KIECTPaHHA BATYTa MbPBOHAYA/IHO C& OTYMTAT 110 o0MeHHHua Kype Ha bbarapckara
HapoaHa Oanka (BHB) B nens Ha cpaenkata. BanyTHO-KypCOBMTE pa3fIMKH, Bb3HHUKHAIKW TpH
YPekKIaHETO HA MAPHYHH NMO3MLHH MW NPH NPEH3YUCIABAHETO MM M0 KypC, pas3jiMueH OT TO3H, MPH
I'bPBOHAYATHOTO MM 3amlMCBaHe, cé OTYMTAT KaTo (JMHAHCOBM TMPUXOIM MIM Pa3XxoiM 3a Mepuona,
npe3 KoiHTO Bb3HWKBAT. [lapuunuTe nozMuMu B uysxaecTpaHHa Banyra kbm 30 1omm 2016 ca
BIJIOYEHH B TO3H (PMHAHCOB OTUET M0 3aKJIKOUUTEHHA 0OMeHeH Kypc Ha BHb.

HMoOTH, MAIUHHHA H CLOPbLKEHHA

MmoTuTe, MallMHWTE M CbOPBAKEHHATA M OOOPYABAHETO CE€ NPU3HABAT NMbPBOHAYAIHO MO LEHA Ha
npuaoGuBaHe, KOATO BKJIIOYMBA TMOKYNMHATa LEHAa MW TPEeKHTE pa3Xo[d, BKIKYMUTENHO MHTa W
HEBB3CTAHOBHMM JJAHBLUM BBPXY MOKYNKaTa, clie/l NPHCNajaHe Ha TbPrOBCKH OTCTBIKH.
[TocneaBawoTo OUEHABAHE HA 3e€MMTE W CrpajiMTe Ce M3BLPLIBA Bb3 OCHOBA Ha JIOMYCTUMMS
anTepHATHBEH MOJAXOJ, T.e. M0 NpeoLeHeHa CTOHHOCT, KOATO € PAaBHA Ha ClpaBelluBaTa CTOHHOCT
KbM JaTaTa Ha NpeoleHKa, HamalleHa ¢ HaTpynaHaTa B MOCJEACTBHE amMOopTu3alMs W 3aryduTe OT
obeslieHKa, ako MMa TaKkHBa.

PazxonuTe, Bb3HMKHAIM Clle/l BbBEAKLAHE HA IbJINOTPalHUTE aKTMBH B €KCIUI0ATALMA, KaTO pa3sxo/u
32 PEMOHTH W MOJJIPBKKA, C€ OTUMTAT B OTYETA 3a JOXOJAWTE 33 MEPUHOaA, B KOMTO ca Bb3HHMKHAIIH,
OCBEH aKO He YBE/IMYaBaT MOJIE3HUA KMBOT Ha akTuBuTe. Pasxoaute 3a npuaoOuBaHe Ha MMOTH,
MalllMHH M CbOPBLKEHUS NPEJICTABIABAT IbATOTPAHHHM aKTHBH B MPOLIEC HA W3rpakaaHe KU ce OTYMTaT
no cebectoiiHocT. Te3W pa3xoaM BKJIOYBAT Pa3xOAMTe MO M3rpaXkaaHe Ha MMOTa M CLOPBLKEHHATA U
apyru npekd pasxoad. Paszxoaumre 3a npuaoOuBaHe Ha WMOTH, MalllMHK W CHOPBIKEHUS He ce
aMOpTH3MpAT, I0KATO ChOTBETHWTE AaKTHBH HE CE€ 3aBbpLUAT W BbBENAT B €KCII0aTaLMs.

[Newandure unu 3arybuTe, BL3HMKBALUM NpU npofakba HA UMOTH, MAalUMHW WIW CBOPBKEHMS, Ce
onpeiens KaTo pasjiika MeXy MocThhieHUATa U DanaHcoBara CTOHHOCT Ha NPOAAJEHUTE aKTHBH, U
ce NPU3HABAT B OTYETA 34 JOXOUTE.
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CHeToBOIHA NOJHTHKA(NPOABb/KEHHE)

NuBecTHIHOHHH HMOTH

ﬂpy}KeCTBOTO OTYHTa KaToO HHBCCTHLIHOHHH HMOTH 3€MA W CrpaJH, KOUTO C€ AbpKaT MO-CKOpo 3a
nojayvaBaHe Ha MPUXOAH OT HAa€M HJIH 34 YBEJIHMYEHHE HA KanuTaljla WK U 3a JBeTe, OTKOJKOTO 3a:;

®  M3M0JI3BaHE MPH NPOM3BOACTBEHA ACHHOCT WIIM aIMMHHCTPATHBHH LIEJTH;

e npojaxk0a B pamkuTe Ha oOWyaiiHaTa MKOHOMHYECKA 1EeHHOCT.
MHBECTHLHOHHHTE HMOTH C€ NPU3HABAT KAaTO AKTHB BbB (JMHAHCOBMTE OTHETH Ha JIpyKECTBOTO camo
MpH YCIOBHE, YE Ca U3ITBJIHEHHU CNIEJHHUTE ABE€ U3UCKBAHHSA:

® BEpoATHO € Ja OblaT noiayyeHH ObAEIIM MKOHOMHMYECKM M3rOOH  OT

MHBECTHMLUMOHHHTE HMOTH,

¢  CTOMHOCTTA Ha HHBECTMLIMOHHUTE HMOTH MOXKEe HaJIexk/IHO Ja ObJie OLEHEHa.
MHBECTHUMOHHMTE MMOTH Ce OLEHABAT MbPROHAYAIHO 110 ceGeCcTOHHOCT.
Cnen MbpBOHAYATHOTO WM NPU3HABAHE WHBECTMUMOHHWTE MMOTH, C€ OTUMTAT KATO CE€ MW3MOJ3Ba
MOJeNbT Ha cripaBe/livBara LeHa. CrnipaBeaMBara LieHa NPeJACTaBIgBa Hal-BepoATHATA LIEHA, KOATO
Mozke 1a ObjJe nojlyyeHa Ha nmaszapa KbM Jiatata Ha Gananca.
[Ipomenu B cripaBe/uIMBaTa LieHa Ha HHBECTHLIHOHHMTE UMOTH ce OTpasasa B Oruera 3a 10X0OAHUTe.
[locnenpamnTe pasxoiM, CBbP3aHM C HWHBECTMLUMOHHH MMOTH, KOMTO Be4Ye Ca MNPU3HATH BLEB
dunancoBuTe oTUETH Ha JpYIKECTBOTO, Ce MPUOABAT KbM (aNaHCcoBaTa CTOMHOCT HA UMOTHTE, KOraTo
€ BEPOATHO JIPY’KECTBOTO JIa NONY4H ObJEIIN HKOHOMHYECKH M3TOJM, HAJIBULIABAINH MbPBOHAYAIHO
OLEHEHATa CTOMHOCT Ha CbLIECTBYBALUMTE WHBECTHLMOHHM HMMOTH. BeHuku apyru nocneasaim
Pa3sXo/u ce NpH3HABAT 3a Pa3Xojl B MEPHO/IA, B KOWTO Ca Bb3HUKHAIIH.
Ha Bcska fnara Ha W3roTBaHe Ha (DMHAHCOBHTE OTYETH pasjiMKaTta Mekay OanaHcoBaTa M
CMpaBe/IMBaTa CTOHHOCT ce OTYMTA KaTO NMPHXOJ MK Pa3Xxo/l B OTYETA 3a JJOXOJMTE.

HemaTepnaiin AbAroTpaiinn aKTHBH

Hemarepuanuure 1b1rotpalii akTHBH Ce OLIEHABAT MbPBOHAYANHO no cebecToiHocT. [Tpu nokynka
T4 € paBHa Ha [OKYyNHATa LieHa, YBEJIMYeHa C BCUUYKH MJaTEeHH MUTA, HEBL3CTAHOBUMH JAHbLIH U
HanpaBeHHUTE NPEKH Pa3xo/iM BbB BPb3Ka ¢ N0Ar0TOBKA HA aKTHBA 3a ekcnnoatauud. [Tocnensawm-re
pa3sXo/in, KOUTO Bb3HUKBAT BbB BPb3Ka C HEMATEPHAJIHUTE AKTHUBH CJI€ TbPBOHAYAIHOTO MPH3-
HaBaHe, ce MPU3HABAT B OTYETA 38 JOXOAMTE B NEPHOA HA TAXHOTO Bb3HHMKBAHE, OCBEH aKo UMa
BEPOATHOCT T€ 1@ 0BEAT /10 YBEIHYaBaHE HA TAXHATA NbPBOHAYAIHO OUEHEHA e)EKTHBHOCT U
KOraTo Te3H pa3xo/[M MOrat HaJIeX/HO Ja ObJaT OLEHEHH U OTHECEHH KbM akTHBa. B Te3u ciiyyaun
Pa3sXO4UTe Ce KanUTalW3HparT.

AMOPTH3aUHATA CE U34HC/IABA, KATO C€ W3MO0JI3BA IMHEHHUAT METO/I BBPXY OLIEHEHHS M0JI€3€H CPOK
Ha OTJE/IHUTE AKTHBH.

M30paHuaT npar Ha CbLIECTBEHOCT 3a HEMaTepHAIHUTE AbIrOTpaiitHi akTHBH Ha JIpy»KeCcTBOTO e B
pazmep Ha 500 (MeTcTOTHH ) JIB.

O0e3menKa Ha HMOTH, MALIHHH H CHOPBKEHHS M HEMATEPHAJIHH AKTHBH

“H,H,HBH,H}’EU]HHTC AKTHBH HWJIKM CAHHHUUHUTE, T€HEpUpallH napu4HH NOTOLH, CC NMperjexKaar 3a Hajiu4Hue
Ha MHIMKalKK 32 00e3LIeHKa Ha CTOHHOCTTAa UM BEAHBK FOJMUIHO KbM JIaTaTa Ha W3rOT-BSHE HA
OanaHca, KakTO UM TOraBa Korato cLOMTHS MIIH NPOMsiHA B 0GCTOATENCTBA NOKA3BAT, Ye NMpeHocHaTa
CTOMHOCT HA aKTUBHUTE MOKe J1a He ObJie Bh3CTaHOBEHA.

B cay4aute, B KOWTO Bb3CTaHOBHMAaTa CTOHHOCT Ha Ja/IeH aKTHB € MO-HHCKa OT HeroBaTa GajlaHcoBa
CTOHHOCT, DanaHcoBaTa cyMa Ha akTHBa clle/iBa 1a Ob/ie HamaseHa 10 pa3Mepa Ha Bb3CTaHOBMMATa
CTOHHOCT Ha akTHBa. ToBa HaMajleHWe npeacTasisBa 3aryba ot obeslieHka.
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CyeToBoaHAa MOJIMTHKA(NPOIAb/KEHHE)
O6e3nenKka HA HMOTH, MAIIHHH H ChOPBKEHHS H HEMATEPHAIHH AKTHBH

Bb3cTaHoBMMaTa CTOMHOCT Npe/ICTaB/sBA MO-BUCOKATA OT HETHATA NMPOJIaKHa 11I€Ha Ha J1a/IEH aKTHB,
OaszupaHa Ha na3apHH yCI0BHsA, U CTOHHOCTTa B ynoTpeba, 6a3upaHa Ha CerauiHaTa CTOHHOCT Ha
NPOrHO3HPaHKHTe OBbACLIM NAPHYHK NOTOLM, OYAKBAHH J1a Ce MOJY4aT OT aKTHBA B PAMKHTE Ha
NOJIE3HHSA MY CPOK HA FOJHOCT.

C M3KNI0YEHHE Ha PEenyTalMUATa, 32 BCUYKH OCTAHAIIM aKTHBH Ha JIpyKeCTBOTO KbM BCAKa JaTa Ha
OTYETa, PBKOBOACTBOTO MPELEHSBA NaH CHLUECTBYBAT MHAMKALMH, Ye 3arydara ot obe3leHKa,
NpU3HATA B NIPEAXO/HHU FOJIMHHU, MOKe Beye /1a He ChLIECTBYBA MJTH JIa € HaManeHa.

Jlanbun

JbIKUMHTE JaHbLUM Ce W3YMCIABAT B CbOTBETCTBHE C OBIrapcKOTO 3aKOHOAATENCTBO. JAHBKBT
BbpXY neyandata ce M3uucnapa Ha Ga3a obnaraema neyanda, kato 3a ueTa PUHAHCOBUAT PE3YJITAT Ce
npeoOpa3yBa 3a OnpeaeaeH! NPUXOAHO-PA3X0HH NMO3ULUMH B ChOTBETCTBHE C OBArapCKOTO JAHBYHO
3aKOHOATEJICTRO.

ChbriaacHo OBArapcKoTO JaHBbYHO 3aKOHOAATENCTRBO APY/KECTBOTO HE IbJKH JIaHbK BbPXY nevandarta.

HpyxectBoTo e peructpupano no 3/1C.

Jdoxoa na nepconaJa

Jlpy’KeCTBOTO HE OTYMTA KPATKOCPOYHM 3ab/LKEHHS MO KOMAEHCHPYEMH OTIYCKH, Bb3HUKHAIM Ha
6a3a HEU3MNOJI3BAH IUIATEH roAMILIEH oTiycK. KpaTKoCpouHHTE 3aib/KEHHS KbM MEPCOHANA BKIOYBAT
3anaTh W COLIMAJIHK OCHTYPOBKH.

Pazxoaute, cBbp3aHM ¢ nepcoHana (YNpaBAeHCKH M aJAMMHMCTPATMBEH), BKJIKOUBAT 3aljaTH M
XOHOPApH 110 JOrOBOPH 3a YNpPaBJIe€HHE M COLMAIIHH OCHTYPOBKH.

JIu3uur

JlaneH n13MHroB 10roBop ce kinacuduuMpa Kato (pUHAHCOB JIM3MHT, aKO MPEXBLPIS MO ChIUIECTBO
BCHMYKH PHUCKOBE M M3roJM OT COOCTBEHOCTTA BbpXY akTWBa. Beexu Apyr nmsuHr ce knacuduiumpa
KaTO ONepaTHBEH JIM3WHT.

Dunancos auzune

B HayanoTo Ha JM3HHIOBUA A0roBOp (PUHAHCOBHMAT JIM3HHT ce NPH3HABA KaTo akTHB Ha J{pyxecTBoTO
B pasMep, KOHTO B HA4aJloTO Ha JIM3MHIOBUs CPOK € PABEH Ha MO-HUCKATa CTOHHOCT OT CripaBe/uIMBaTa
CTOMHOCT Ha HaeTata cOOCTBEHOCT W CeraliHaTta CTOHHOCT HA MUHHMAHHTE JIW3HHIOBHM IJ1alllaHHs.
CBOTBETCTBALIOTO 3aAb/KEHHE KbM JIM3MHroAaTens ce oryuta B GanaHca KaTo 3aJb/KEHHE Mo
(hMHAHCOB JIM3UHT.

JIuzuHroBuTe uallaHMA Cce  pasnpelensT Mexay (UHAHCOBHMA pa3sXoJl W HaMalleHHEeTO Ha
HEM3MNJIATEHOTO 3a]bJDKEHHE, TaKa Y€ J1a Ce NOJAYYH NMOCTOSHEH MepHOAWYEH JHXBEH MPOLEHT M0
OCTaTBYHOTO Cal/I0 Ha 3alb/LKeHHeTO. DUHAHCOBMTE Pa3XOAM CE MPU3HABAT AMPEKTHO B OTYETa 3a

JOXOJHUTE.
Onepamusen auzune

JIM3UHroBUTE NalaHus no ONEPATHUBEH JIM3HHI" CE€ NPU3HABAT KAaTO pa3xo/ B OTHETA 3a JOXOIAHTE NO
JIMHEHMHUS METO 3a LIENMs CPOK Ha JIN3HHIOBHA AOTrOBOP, OCBEH aKO Apyra CUCTEMHa 0a3a He €
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C4eTOBOIHA NOJAHTHKA(NMPOALIKEHHE)

NpeACTaBUTENHA 3@ BPEMETO, Npe3 KOEeTO MOTPeOMTE/AT T0JI3Ba M3rOAMTE OT HAETHS AaKTHB.
VeIoBHUTE pa3sXo/d 3a HaeM ce NMPH3HABAT KaTo Pa3xo/, B NEPHO/a, B KOHTO Bb3HUKBAT.

Korarto ce nosyuasar CTHMYJIM NPH IOTOBapsAHE Ha OMEPaTUBEH JIM3MHI, T€ Ce NPU3HABAT KATO MACHB.
OGuara noj3a OT CTUMYJHTE ce MPH3HABA KaTO HAMAJEHHE Ha pa3sXOJMTE 3a HaeM Mpe3 cpoka Ha
JM3HHra Ha JiMHeiiHa 0a3a, OCBEH ako Apyra cMcTeMHa 0a3a He MpeAcTaBs paslpPele/IEHHETO BbB
BPEMETO Ha MOJI3UTE 3a JIM3UHTOMNOJYHaTeNs OT W3M0/13BAHETO HA JIM3UHIOBHSA aKTHB.

DHHAHCOBH AKTHBH

DUHAHCOBUTE AKTMBU BKJIKOYBAT MapUYHM CpelcTBAa M (PMHAHCOBHM HMHCTPYMEHTH. (PHHAHCOBHTE
MHCTPYMEHTH C U3KJIOUEHHE Ha XE/DKUPALLMTE HHCTPYMEHTH Morar ia ObaaT pas[eNieHd Ha ClIEIHUTE
KATEropvu: KPeJHTH U B3eMaHHs, Bb3HUKHAJIW MbPBOHAYATHO B MPEANPHATHETO, (PHHAHCOBH AKTHBH,
JBPKAHW 3a ThPryBaHe, HHBECTHLIMH, IbPXKAaHH 10 NaAekK W (MHAHCOBH aKTHBH HA Pa3MOJIOKEHHE 3a
npojax6a. @UHAHCOBHTE aKTHBH C€ OTHACAT KbM Pa3IMYHMTE KaTEropuH B 3aBUCUMOCT OT LIENITA, C
KoATO ca npuaoOuTH. [IpMHAaANEeKHOCTTA UM KbM CHOTBETHATa KATErOpWs C€ Mpepasriexia KbM
BCEKM OTYETEH NEPUO/L.

(DUHAHCOBUTE AKTHBH Ce€ MPHU3HABAT MbPBOHAYAJHO MO CceOeCTONHOCT, KOATO € CrhpaBeUIMBaTa
CTOHHOCT HA MJATEHOTO Bb3ME3JABAHE M CHOTBETHWUTE pa3xoaM no cieikara. OTNMUCBAHETO Ha
()MHAHCOB aKTHUB Ce W3BBPLUBA, Korato JlpyecTBOTO 3ary0H KOHTpPOJ BbPXY JOrOBOPHHMTE MNpasa,
KOWTO CbCTaBNABaT (PMHAHCOBMA akTHB. TecToBe 3a o0e3ueHKa ce M3BbPLIBAT KbM BCAKA JaTa Ha
M3rOTBAHE Ha OanaHca, 3a Ja ce OnpeleNd Jalld ca HalMue OOEKTUBHK JI0KAa3aTeNICTBA 32 HATTHUHETO
Ha 00e3leHKa Ha KOHKPETHH ()MHAHCOBH AKTHBH MIH IpynH ¢GHHAHCOBH AKTHBH.

HHBeCTHLMHU, TbPXKAHW 0 Taaexk, ca (JMHAHCOBH MHCTPYMEHTH ¢ (PUKCHpaHH WIIM onpejenseMu
niallaHKs | onpejiesieHa iata Ha naaexka. MHBecTMLMHTE ce onpefensT KaTo AbpiKaHH 10 Najek, ako
HAMEPEHHETO Ha PBHKOBOJACTBOTO Ha JIpy»KeCTBOTO € Na I'M AbPXKM [0 HACTHIBAHE Ha MNajeka WM.
HHBecTHLIMUTE, TbpiKaHW [0 Naaex, NOC/EBALLO CE OLEHABAT MO aMOPTH3MpaHa CTOMHOCT upes
MeTona Ha edexTHBHATA JUXBa. B JomMbJAHeHHe NMpU HANMWYMETO Ha OOE3LEHKA HA MHBECTHLMATA
(MHAHCOBMAT MHCTPYMEHT C€ OLIEHABA MO HACTOALA CTOHHOCT HA M3YHCJIEHWTE NapH4HH MOTOLM.
Bcuuky npoMeHH B peHocHaTa CTOHHOCT Ha HHBECTULMATA ce oTYMTaT B OTUeTa 3a 10X0IMUTE.
DuHAHCOBU AKTHUBM, AbPKAHW 3a TbPryBaHe, ca TaKMBa AaKTMBU, KOMTO €a NPHIOOMTH ¢ wLen
nojly4aBaHe Ha rnevan0a BCJEIACTBHE KPAaTKOCPOUHMTE KolebaHWs B LEHaTa WM JAWIbPCKUS Mapik.
JlepuBaTHBHUTE (PHHAHCOBM AKTHBM, OCBEH aKO HE ca CMEeLMaIHO onpe/eieHH U ePEKTHBHH XeKH-
paui MHCTPYMEHTH, ce K1acH(pULMPAT KaTo AbpiKaHH 3a ThprysaHe . (DMHAHCOBUTE aKTHBM, IbPiKa-HH
3a ThpryBaHe, MbPBOHAYAIHO C€ MPH3HABAT NO ce0eCTOMHOCT, KOATO € CrpaBe/IiBaTa CTOWHOCT Ha
MIAaTEHOTO HacpelHo Bb3MesasBave. Cliell MbPBOHAYATHOTO TpPH3HABAHE (PMHAHCOBUTE HMHCTPY-
MEHTH OT TA3M KATEropHs ce OLEHSBAT Mo CrpaBelMBa CTOHHOCT, ¢ H3KJIIOYEHHE Ha Te3H, 3a KOMTO
HAMa KOTHPOBKHM Ha Ma3apHara LieHa Ha aKTHBEH Na3apH YMATO CNPaBEIIHBA CTOMHOCT He MOKE Ja
Obae HaEeKIHO ONpeae/eHa.

DUHAHCOBY AKTHBH Ha pa3nonoxkeHue 3a npojaxda ca oHe3n (PHHAHCOBH AKTHBHM, KOWTO HeE ca
KPEMTH W B3eMaHHs Bb3HUKHAIW B MPEANPUATHETO, WHBECTULIMM, AbPAKAHH [0 MAAEK ., HIH
(UHAHCOBM aKTHBH IbPXKaHH 3a ThpryBaHe. OHHAHCOBUTE AKTHBHW OT Ta3M KaTEropus MocjeBailo ce
OLIEHSIBAT MO CrpaBe//iuBa CTOMHOCT, ¢ U3KIIOUEHHE HA TE3H, 32 KOMTO HAMA KOTMPOBKH Ha nasapHara
LIEHA HA AaKTHBEH MNa3apy YMATO CrpaBe/lIMBa CTOHHOCT He MOxe 1a Oblie HAZIEKIHO OTpeieNieHa.
Kpeuti 1 B3eMaHHs, Bb3HMKHAIW MbPBOHAYasIHO B JIpyKecTBOTO, ca JUHAHCOBM AKTHBH Cb3]1a1€HHU
OT NPEANPUATHETO MOCPEICTBOM TUPEKTHO MPEJOCTaBAHE HAa Mapv, CTOKH WM YCIYrH Ha JaJeH
neburop.  Kpeauture M B3eMaHMATa MOC/EIBALIO CE OUEHABAT MO AMOPTH3WpYyeMa CTOHHOCT,
M3MOJI3BaiiKM METOBT Ha eleKTHBHATA JIMXBA, HAMaJIeHa ¢ pa3Mepa Ha o0e3LeHKaTa.
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CueTOBOAHA NOJHTHKA(MPOIB/IKEHHE)

Tvprosekute B3emaHus ce o0e3LeHsABAT, KOraTo € HaiMue OOEKTHBHO J0Ka3aTeNlCTBO, uYe
Jpy:KecTBOTO HAMA 1a € B ChCTOAHHE fa ChOepe CyMHTe AB/IUKHMH MY B ChOTBETCTBHE C OPHIM-
HaJIHWTE YCI0BHA MO CAENKaTa.

[apuuHuTe cpeacTBa B jeBa ce OLEHABAT N0 HOMWHAIHA CTOMHOCT, a MapMYHMTE CPEACTBA,
JE€HOMHHHpAHH B 4YXKAECTpaHHa BajyTa — Mo 3aknouuTenHus kype Ha BHB koM 30 ronm 2016.
Jlpy’KecTBOTO OTYMTa KATO Mapu W NapHYHM CPEACTBA HAJIMYHHTE B OpOil MapH4HM CpeicTBa Mo
OaHKOBM CMETKH, [JEMO3MTH, KPaTKOCPOYHH M BHCOKOJMKBHIHHM MHBECTHLMM, KOMTO Ca JIECHO
00pbLIAEMH B NTAPHUEH EKBHBANIEHT U ChAbPKAT HE3HAUMTENIEH PUCK OT MPOMSHA B CTOIHOCTTA.

Kanuran

OCHOBHMAT KanuTan € NpeicTaBeH N0 HerOBaTa HOMHHAIHA CTOWHOCT M ChOTBETCTBA HA AKTYyalHaTa
My CbaeOHa perucTpaums.

®OHHAHCOBH MACHBH

(DHHAHCOBMTE NAaCHBH Ce NMPHU3HABAT TOraBa, KOraTo ChLIECTBYBA JOTOBOPHO 3abJKEHHE 3a MallaHe
Ha MAPUYHU CYMH WM ApYT ()MHAHCOB aKTHB Ha JIPYro NPeANpHATHE WIIH JOTOBOPHO 3a/IbJKEHHE 3a
pasMsHa Ha (PMHAHCOBM HMHCTPYMEHTH C APYro NMpeanpHsITHE NpH MOTEHUMATHO HebGAaronpusTHH
YCIOBHS.

BCcHUKM pa3sxo/in, CBbP3aHH € JIMXBH CE NPU3HABAT KaTo (PMHAHCOBM pa3xoau B OTYeTa 3a JOXOMTE.
TbproeckuTe 3a1b/KEHHA Ce NPU3HABAT MbPBOHAYAIHO 110 HOMHHAIIHA CTOMHOCT M BMOC/IEACTBHE Ce
OUEHSBAT N0 AMOPTH3HPYEMA CTOHHOCT, HAMaJleHa ¢ TUIAlAHKA N0 YPEXKIaHe Ha 3a1bKEHHETO.
JMBHIEHTHTE, M1ATUMU Ha aKUMOHEpUTe Ha JIPY;KECTBOTO, CE MPHM3HABAT, KOraTo JMBHIEHTHUTE ca
oa00peHn Ha CrOpaHHe Ha aKUMOHEPHTE.

J_lpyl'll MPOBH3HH , YCJIOBHH AKTHBH H YCJIOBHH MAaCHBH

[lposusuute, npeacrapnspaliy TEKYLUU 3aab/ukeHUs Ha JIpYKECTBOTO, NPOM3THYALUM OT MHHAIM
CHOMTHS, YPEKIAHETO HA KOETO CE 0YaKBa Ja MOPOAH HEOOXOAUMOCT OT U3XOAALI NApHUEH MOTOK OT
pecypcH, ce NMpH3HABAT Karo 3albikenus Ha Jlpyxkecteoro. [TpoBM3MMTE ce npu3HaBaT Toraea,
KOraTo ca M3MbJIHEHH CIIEIHHUTE YCIOBHS:

® JIpY;KECTBOTO HMa CEraLllHO 3a/b/DKEHHs B PE3YJITAT OT MUHAIIM ChOMTHA,

®  MMa BEpPOATHOCT 3 MOracABaHe Ha 3ab/KEHHETO 1a Obae HEOOXOAUM NMOTOK pecypcH,

3a Ja ObJie YpeAeHO 3abIIKEHHETO;

®  MOXKe J1a Ob/Jc HanpaBeHa Ha/leK/1HA OLIEHKA Ha CyMaTa Ha 3a1b/IKEHHETO.
Cymara, npusHata KaTo NPOBW3MA, NpEACTaBNsBa Haii-no0pata npuGIM3MTEIHA OLlEHKa Ha
M3XOAALINUTE MAPUYHH MOTOLM OT PECYPCH, HEOOXOIMMHU 33 YPE/KIAHETO HA HACTOSALIOTO 3ab/IKEHHE
KbM Jarara Ha Oanauca. [Tlpu onpeiensHeTo Ha Ta3u Haii-noOpa npuOAM3MTENHA OLIEHKA
JpykecTBOTO B3WMa N0/l BHUMAHME PHUCKOBETE M CTENEHTA HA HECUIYPHOCT, ChITLTCTRALIA MHOTO OT
CbOMTHATA M ODCTOATENCTRA, KAKTO M eeKTa OT NPOMAHATA HA CTOMHOCTTA HA NAPUYHHMTE CPENCTBA
BbB BPEMETO, KOraTo T€ MMAT 3HA4YHUTENEH eeKT.
[IpoBusunTe ce npernexaat kbM Beska GallaHCOBa Jarta M CTOMHOCTTA WM Ce KOPMIMpa, Taka ye 1a
0TpasM Haii-nobpara npubAK3KUTENHA OLIEHKA KbM faTaTa Ha GanaHca. AKO Beye He € BEPOSTHO, ue 11e
€ HeoOXOAMM H3XO0AALL MOTOK PECYPC 3a YpPerKAaHe Ha 3abIKEHUETO, TO NPOBM3UATA Clle[iBa 1a Ce
OTIHILE,
Jpy:KecTBOTO He NpU3HABa YCNOBHM AKTHBM, ThH KAaTO MPU3HABAHETO MM MOJKE [1a UMa 3a pe3ynrar
MPU3HABAHETO HA JI0XOJ1, KOWTO MOKEe HUKOra a He Obje peann3upaH.
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C4eTOBO/IHA NOJIHTHKA(NPOABIKEHHE)
Jdoxon or akuun

JloXoabT Ha €1Ha aklMsA ce W3uKcisBa Ha Ga3a Ha HeTHaTa nevyanba 3a pasnpe/ieNieHHe W CPeaHo
npererneHus Opoi Ha OOMKHOBEHHTE DE3HAIMUHM aKLIMK NPE3 OTYETHUSA NEPHOA.

JApyra npuxoam v pa3sxoau

[Mpuxoaute oT npoaax0a Ha MPOAYKLMA Ce€ MPH3HABAT B MOMEHTA, KOraT0 PMCKOBETE W M3TOJMTE OT
cOOCTBEHOCTTA BBPXY MPOAYKLMATA ca MPEXBbPJIEHH Ha KyrnyBaya H pasXxoOIWTE BbB BPb3Ka CbC
c/ienkata Morat Aa ObJaT HaleKHO H3MEPEHH.

[Ipuxoaute OT MpoAaxkOW Ha CTOKM M YCIYrH ce TNpPW3HABAT B MOMEHTA HA Bb3HHKBAHETO MM,
HE3aBUCHMO OT MAPHYHMTE MOCTBLIVIEHHA M MIallaHksa, korato JIpyKeCTBOTO M3ITbJIHM YCIOBHSTA Ha
NpoAaxGHUTe W 3HAYMTENHUTE PUCKOBE M M3rOJIM, CBbP3aHH ChC CODCTBEHOCTTA BLPXY CTOKHMTE, Ca
NPexXBbLPJIEHH Ha KyIyBaya.

Pa3xoiuTe ce MNpU3HABAT B OTYETa 3a JOXOJWTE, KOraTo Bb3HMKHE HaMajleHWe Ha Obielu
MKOHOMMYECKM M3TO/IH, CBBP3aHH C HaMaJeHHe Ha aKTHUB HJIM YBEJIMMEHHE Ha MacHB, KOETO MOXKE Ja
ObJie OLleHEeHO HaaexkaHo. Pasxoaure ce npu3HaBaT Ha 0a3aTa Ha NpAKA BPb3Ka MEKIY HW3BBPIICHHTE
pasxoaM M npuxoaMTe. Korato MKOHOMMYECKMTE M3rOIM C€ OYaKBa /ia Bb3HUKBAT MPE3 HAKOIKO
(MHAHCOBM TIEPHOAM W BPB3KATA MM C NPUXOAMTE MOXKE Ja Oble OnpeleNieHa caMo Hai-06u0 WK
KOCBEHO, Pa3Xo/IMTe CE NMPH3HABAT B OTHYETA 3a JOXO/MTE Ha 6a3aTa Ha MPOLEAYPH 38 CHCTEMATHYHO H
paLMOHANTHO pa3npeaeneHHe.

[IpuxoauTe WU pasxoIMTe 3a JIMXBH C€ HAUMCIARAT Ha BpemeBa Oasa npu cbONt01aBaHe Ha Ib/KHMAaTa
CyMma M0 IrJaBHHULATa M NMPHIOKHUMHUA/eHEKTUBHMNSA JIMXBEH MPOLIEHT.

I'pemikn B npeAX0AHH OTYETHH NEPHOIH

['pelkn OT NMPeIXOHH NEPHOAN Ca NPOIYCKH, HETOYHOCTH WM HECHOTBETCTBHS B MH/MBHYAIHUTE
¢mHancoBH OTHETH Ha JIpYKECTBOTO 3a NPEIXOAHH NEPHOAM, Bb3HMKBALUM B PE3YJITAT HA MpPOIycHaTa
WJIM HEMPABMJIHO W3MON3BaHa HaaexkaHa uHdopmalus. ToBa e MH(opmalMs, KOATO € Ouna HanMuHa
KbM MOMEHTa Ha 0100peHWe 3a M3[aBaHe Ha MHMBWIyalHHTe (PUHAHCOBH OTYETH WM Takasa, 3a
KOATO Ce Mpeamnosara, 4e e OMI0 Bb3MOXKHO Ja ObJE MOJNy4eHa W M3MON3BaHA NPH M3rOTBAHETO W
MpeJCTABIHETO HA Te3W OT4YETH. 'peliku OT MNpeaXOAHH NEPMOAW MOraT Aa Bb3HWUKHAT TMpH
NPU3HABAHETO, OLIEHABAHETO, MPEACTABIHETO WM OMOBECTABAHETO Ha €/EMEHTH OT (hMHAHCOBHTE
otuetH. Te ce KOPUrMpaT peTPOCTIEKTHBHO KAaTO Ce MPeM3vUC/IABa CPABHUTEIHATA MHPOPMALIUS WK
HA4YaIHUTE Caj]a Ha aKTMBWTE, MACHBMTE M KanuTala (B CAy4aMTe, KOraTo ca Bb3HHKHAIM Mpes3
NPEXOAHN MEPHOIM, 3a KOMTO HE € NpeicTaBeHa MH(OpMauMs B WHAMBMIYAIHWTE (HUHAHCOBH
oryetn). Kopekuusra ce oTpasdea B IbpBHTE (PMHAHCOBH OTYETH, OJ00PEHH 3a W3/aBaHE clejl
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