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MEXKJIUHEH JOKJIAJ 3A IEMHOCTTA
HA TPYIIATA A3U

KoM 30 ronu 2010 roanna

3ACTPAXOBATEJIHA AEHHOCT

3A “A3W npurexasa paspetnerue o1 HaruoHanuus ¢bBeT 110 3acTpaxosade Ne 2
ot 13 mait 1999 roamna 3a U3BBpLIBAHE HA 3aCTPAXOBATEIHA U [1Pe3acTPaxoBaTelHa AeiiHOCT
M0 BCHYKH BH/IOBE 3aCTPaxoBKH 0T pazjen [-Bu “YKupotozacTpaxoBane”, ¢ H3KIIOYCHHE Ha
“3acTpaxoBKa 3a W3KyNyBaHe Ha Kanuraa , KakTo H 110 3acTpaxoBka “3rononyka’” - T.1 oT
pazaen Il-pu na Ilpunoxennero Nel xwvM Kojekca 3a 3actpaxosane. IIpes 2006 r. 3A/J]
“JI3U” monyud JMLEH3 3a 3ab/DKUTEIHA 3aCTPaxoBKa Ha pabOTHHUIMTE 3a TPY/0Ba
3JIOTOYKA.

“I3H - O6mo 3acrpaxoBane” EAJl nputexasa paspemienne ot HanmonanHus
¢hBeT 10 3actpaxoBane Ne 3 ot 13 maii 1998 roauna 3a W3BbpIIBAHE HA 3aCTPAXOBATENHA
npe3acTpaxoBareiiHa JICHHOCT 110 BCHYKH BHJOBE 3acTpaXxoBKM oT paszgen Il-pu Ha
[lpunoxennero xkbM 4i1.6, a1.2 KbM 3aKOHA 3a 3aCTPAxOBAHETO (OTM) M JIONBIHMTEICH
JHICH3 10 3acTpaxoBkaTa 1o pasgen I, 0.°A”, 1. 10 ot Ilpunoxenne Ne 1 kpm Kojekca 3a
3acTpaxoBaHeTo “BeAKka OTrOBOPHOCT 3a Bpe/M, BB3HMKBALIA TIPH H3IOI3BAHETO HA
CYXOI'bTHH MOTOPHH IIPEBO3HHU cpeacTBa’, cbril. Pemenne Ne 1175-03 ot 06.12.2006 r. Ha
Komucusira 3a ¢uHancos Haa30p .

3Aﬂ ‘6ﬂ3 H?’

Hauncnenure 3acmpaxoeamennu npemuu npes sroporo tpumeceure Ha 2010 1. ca
16,755 Xu.718., B T.4. 110 3aCTPaxOBKH, CBbP3AHH C HHBECTULIMOHHM (oH0Be. CriedeneHnTe
IIPEMHUH, HETHO OT mpe3acrpaxoBaHe ca 16,595 xwias. M3MeHeHeTo Ha HayHCIICHHTE
npemun cnpsamo 2009 roanna e HamaneHue ot 9.5 %, a crieyeIeHUTE PEMHH €a T10-MaJIKO C
7.5 %.

JleasT Ha AbJAroCpOYHOTO KHBOTO3ACTpaxoBaHe ¢ 77 % oT oOiys MpeMueH PUXOJ
Ha 3AJ1 “JI31” 3a 2010 r., a Ha kpaTKOCPOUHOTO — 23 %.

H3evpuenume naawianua 1o 5KMBOTO3aCTPAXOBAHETO ¢a B pasMep Ha 12 129 xuin.
JeBa, koero ¢ ¢ 10.3 % noBeye OT npe/xoHATA FOAMHA.






PassuTHe Ha 3acTpaxoBaTe/IHHTE POAYKTH

Kom 30 ronn 2010 roamua apykecTBOTO pa3paloTH M IyCHA B Npojakda HOB
sactpaxoBaresien npoaykr J3M Ilporpec, kofito chuetaBa GaHKOB JCMO3MUT M 3aCTPaxoOBKa
JKHBOT cBBp3aHa ¢ HHBECTHIHOHEH (HOH/L.

IIpes 2-po Tpumeceune na 2010r. HaMa HACTLIHIH BAKHH CLOMTHH, H3BBH
00HYaHHOTO Pa3BHTHE HA 1eHHOCTTA, OKA3BAINH CHUIECTBEHO BJMSIHHE HA Pe3yJrarure
BbB (PHHAHCOBHTE OTYETH.

“13H - O6mo 3acrpaxoBane” EA/]

Hauncnenure sacmpaxosamennu npemuu npe3 Bropo tpumeceure na 2010 r. ca
87.291 xun. as. Cnevenenure npeMuu ca 86.126 xun. a8, Chnajl Ha HAYHCICHHTE MPEMUH
cripamo 2010 rosmna ¢ 16,9 % a ua crievesienu — 14,6 %.

Msnnarenu ca sacmpaxoeamennu obesumgemenus B pasmep Ha 61,088 xwiris.
HeTHuat o1 npesactpaxoBaHe H OT PerpecH, pa3Mep Ha HU3IUIaTeHHTe 00e3IeTEHHs Bb3In3a
Ha 53,249 xun. 1B. B cpaBHenue ¢ npeaxoanara 2009 roguHa HETHUST pa3Mep Ha HIETHTE €
no-Hucerk ¢ 11,3 %.

IIpe3 2-po Tpumeceune Ha 2010 rogmHa HAMA HACTBIWIH BAXKHH CLOHTHS,
H3BbH 00HYaliHOTO pa3BUTHe Ha [JEHHOCTTA, OKA3BAIMM CHINECTBEHO BJIHAHHE HA
pe3yaTaTHTe BbB (GHHAHCOBHTE OTYETH.

WHBECTULIMOHHA JEMHOCT

MuBecTnumonHaTa AeHHOCT Ha 3acTpaxoBarelHHUTE ApyKecTBa B rpvnara J[3U e
NOJYHHEHA Ha IPUHLMIIATE 3a CHIYPHOCT, JOXOAHOCT, JUKBHIHOCT, TpPH Clia3BaHe
HU3HCKBAHUATA HA 3aKOHOBaTa HOpMaruBHa Oaza — obOma u Tasuw B objgacTtra Ha
3aCTPaxOBAHETO.

O61uara cToiHOCT Ha KanuTajoBute nuBectuiuy Ha 3AJ “JA3U” e 133 999 xun.as
nipu 83, 427 xun.ag 3a 2009r. .

CrpykTypoonpeersily €/leMEeHT B MHBECTHIMOHHUA 1OPTQENHT ca JBbJIrOBH LCHHH
KHHKa ¢ (QuKcHpaH Joxoa — 99 956 xwmi. sB. OT TO3M BHJ HHBECTHLUMH ce (opMmupa
OCHOBHATa 4YaCT OT [OKPHTHETO Ha 3acTPaxoBaTeIHHTE PE3EPBH, MPEABHI TAXHATA
CUI'YPHOCT, 100pa 10X0HOCT U JTUKBUIHOCT.

O6eMBbT Ha MHBECTHIMHTE B HEJBWKUMU UMOTH € 9,860 xmi.JB, 3amaszsa obeMa cH
crpsamo 2009 r.

[Tapuunute excnosumuu noj Qopmara Ha JCNO3UTHH H pa3faliaTelHd CMETKH,
rapaHTHpallyd TeKyllara JUKBUAHOCT ca B pazmep Ha 80 827 xuss.geno3utd v 3 290
XWIJIB HaJHYHOCT 110 pa3iljialllaTeIHH CMeTKH.

OOumsat obem Ha uuBectuumute KbM 30 ronu 2010 rojuna Bb3Iu3a Ha 325 689
Xuirjaesa, Koerto € ¢ 0.89 % nopeye B cpaBHeHue ¢ Kpas Ha 2009 rojamHa. Peannsupan e
HETEH JJOXO0 0T HHBeCTHIIMHTE B pazmep Ha 7 300 xus.is.






Peanusupan e neten 1oxoja OT MHBecTHUMHMTEe B pasmep Ha 7,301 xwrae. OT 1ax
3,145 XujB. ca OTHECEHH B TEXHHYECKATA CMETKA [0 JKHBOTO3ACTPAXOBAHE H PA3NIPE/ICICHH
O ABATOCPOYHMTE  3acTpaxoBkW  “JKMBOT®  Kato  JONBIHHTRIHH  JUXBH  BBPXY
MaTEMATHYECKHS PE3EPB.

[apuunure exkcnosuimu nox dopmara Ha JICIO3ATHH H PA3IIAlATEIHH CMETKH,
rapanTHpally TeKylara JHKBHIHOCT ca B pa3Mep Ha 3,209 xuir.is.

IIpes Bropo Tpumeceune Ha 2010r. HAMA HACTBLIMJIH BaKHH CHLOMTHS, H3BBH
00H4YAHHOTO Pa3BUTHE HA 1eifHOCTTA, OKA3BAINM CHIECTBEHO BJIMAHHE HA PE3YATATHTE
BbB (PMHAHCOBHTE OTYETH.

OGumsT o6em na unBectuuuure 8 “I3U-O6mo 3acrpaxosane”EAJL koM 30 tonu
2010 sb3anza wa 258,340 1B., ¢ KOETO HHBECTHIHOHHHST MOpTQeiil Ha APYKECTBOTO
Hamanssa ¢ 1,8% B cpaBuenue ¢ 2009 r.

CTpyKTypoonpesiensul eleMeHT B HHBECTULMOHHHMS MOpTdein ca [eHHH KHHKA —
80,646 B 1. Hucno abpkasuu kumka 27,734 xun. a8, OT TO3M BHJ HHBECTHIIHH ce GopMupa
OCHOBHATA YacT OT [OKPUTUETO HA 3aCTPAaXOBATE/IHUTE PE3EPBH.

ObGembT Ha unBectnuuure Ha “JI3U — O6wo 3actpaxoBane” EAJ[ B HeABHKHMH
UMOTH € 7,299 xui1.1B npe3 BTopo TpuMeceune Ha 2010r.

3a MOKpUTHE HA 3aCTPAXOBATEIHWTE PE3epPBU ca MHBeCcTHpaHuTe 168,445 xui. JB. B
MapUYHH JICTIO3HUTH.

Peanusupan e HeTeH 0OXO/] OT HHBECTHIIMKUTE B pasMep Ha 8,997 xuu. jB.

[Tapuunute excrnosnumn nox Gopmara Ha JENO3UTHH M Pa3IUIALIATEIHH CMETKH,
OCUTYpsIBAIlIM TEKYIIaTa JIMKBUIHOCT ca B pa3Mep Ha 9,946 xwu. 1B.

IIpe3 Broporo Tpumecedne Ha 2010 roguHa HAMA HACTHIHIH BaKHH CLOMTHH,
H3BbH O0HYAHHOTO pa3BHTHE Ha [AefHOCTTA, OKA3BAIIH CHIIECTBEHO BJIHMSIHHE HA
pe3yJaTaruTe BbB GHHAHCOBHTE OTYETH.

OHUHAHCOBH PE3YJITATH

JlbluepHuTe IpyKecTBa ca BKIIOUEHM B KOHCONMIAMPAHMS OTHET [0 MeTOja Ha
I'bJIHAaTa KOHCOMMAAUHsS. BCHYKM CBHUIECTBEHM BBTPELIHO-IPYNOBH Calfa M BBTPELIHO-
TPYyHNOBH CACJIKH W NPOM3THYALIMTE MevyanOM M 3aryOM ca eJIHMHHHPaHW B pe3yaraT Ha
KOHCO/IHJAIIHOHHHTE NPOLETYPH.






- B koncomuaupanus oryer 3a noxoaure na I'pynata, ca OTpaseHH NPUXOIUTE H
pasxoauTe [0 3acTpaxoBareiaHHTe  A0ToBOpH. Creue/leHHTe  [IPEMHH, HETO  OT
[IPE3acTpaxoBaHe M HM3MCHCHHETO HA [PEHOC-TpeMHiHus peseps, ca 103,491 xwrnesa.
Boh3HHKHATHTE IPETEHIMH, HETO OT NPE3acTPaxoBaHe, BKI. H M3MEHEHHETO HA pesepsa 3a
HNPEACTOALIH UT1atanus ca 66,709 xun.aesa.

OmnepatuBHuTe Pa3sxoay 3a jAeiiHOCTTa ca B pasmep Ha 50,501 XHILAB, BKIIOUBAIIM
H3BBPLICHUTE Pa3XO/H 3a akBU3HIUATA — 22,275 XHL.AB. ¥ aIMHHHUCTPATHBHO-CTOMAHCKHTE
pasxomau — 18,324 xuJ1. iea U IPYTH OTIEPATHBHH Pa3Xxo i — 9,877 X118,

Peanmsupann ca 15416 xwijB  Apyrd OpHXOAH OT JEHHOCTTA, KOWTO B
npeodiaasaarta CH 4acT ca PUXOH OT HHBECTHIHH.

- Pesyntarbt oT gelinoctra Ha duHaHcoBUTE apykecTBa B I'pynara e nedanta B
pasmep Ha 1,487 xu. as.
- Pesyntarst ot geifnoctTa Ha Hedmuancosute apykectBa B ['pymata e saryGa B
pasmep Ha 9 XuIL. JB.
- Koncosmanpannst ¢punancos pesyrrar na ['pynara cie 1anbk neuanba e B pasmep
Ha 1,478 xu1. as.

OOGwusAT pasmep Ha aktuBuTe Ha rpynara 31 kem 30 ronu 2010 roauna e 601,523
XWJIL. JIeBa, Kato ¢e otyuta cnag ot 0,5 % cupsamo 2009.

Wusectuumnnte npezacrasiassar 82,2 % ot akTHBUTE Ha rpynara. TexHusT pasmep
ce ymenuuasa ¢ue 1 % crupsimo 2009 roauua .

JIbrorpaiinuTte akTHBH 3a AeHHOCTTA — MATEPHAIHM M HEMATEPHATHH Ca B pasMep
Ha 17,488 xuu. nB. n otHOCHTENEH 15 2,9 %.

BsemanusaTta ¥ aBaHCHTE, KOMTO B Npeo0JajJaBallaTa CH 4acT ca B3EMaHHd MO
3aCTPaxoBaTeHN JOroBOpH, HauncaeHH KbM 30 ronn 2010 roamua, KakTo W NpeJOCTaBEHH
ABAHCH W JIPYTU TBPrOBCKU B3¢MaHusA - ca B pasMep Ha 71,414 xun. nepa wm 11,9 %
OTHOCHTEJICH [I5J1 B aKTUBUTE HA rpyrara.

Jlpyrute akTuBH, nOKa3aHM B OajaHca ca: OTCPOYEHM aKBU3MIMOHHH Pa3HOCKH 3,845
XHJI. I€BA; aKTHB 10 OTCPOUECH JaHbK — 2,821 XWIL.JIB; napuunu cpeactsa — 10,492 xu. 1B.

3ajmkennsra Ha I'pynara JI3U kem 30.06.2010 roauna ca B pasmep Ha 351,649
Xuit. jieBa. B ocHoBHara wact — 91 %, ToBa ca TeXHMYECKH pe3epBH B pasMep Ha 321,457
xuit. jieBa. Ot Tax 102,521 xun. neBa ca Te3u 1o KUBOTO3acTpaxoBaHeTo, 218,064 xui. 18
ca pe3epBuTe 1o 001110 3acTpaxoBane u 872 XUIL. JIB ca Pe3ePBUTE 110 3/PABHO OCHI'yPSABAHE.

Kparkocpounnre sanwbmxenns B pasmep Ha 30,192 Xmia. 7aB. npowsiusar ofT
pa3v4ETHUTE OTHOWICHHS. BB3HHKHAIHN B MOCIEAHUS MECEll Ha TPUMECEUHETO ¢ IIEPCOHaa, ¢
MOCPCAHUIHM, HOCTABYHIIM 110 aBaHCH OMODKET, BBTPEIIHHM pa3ueTH MEXKAY areHIUHTEe W
JIPYTH.

HeTHusaT pasmep Ha akTuBHTE Ha ApyKecTBOTO € 362,396 XMIL. 1eBa H ce yBeIMYaBa
¢ 1% crnpsamo 2009. CobeTBenusit kanutan Ha I'pynara JI3U ce ¢bCTOM OT OCHOBEH KallUTasl
B pasmep Ha 38,600 xui1. J1B., npeoleHbUHH, 00K pe3epBy u 3anaced Goua — 49,227 xuu.
JIB., KaKTO W HaTpynasa nevanba B pa3mep Ha 163,784 xui. jesa.

Ceraacno Kozekca 3a 3acTpaXxoBaHETO KaTO OCHOBEH MOKa3aTel, XapaKTepH3mparil
(puHancoBaTa CTAOMIHOCT Ha 3aCTPaxOBATENMTE, Ce ONpeNessi HATHYMETO Ha COOCTBEHH
CPpeJICTBA, NOKPUBALIM I'PAHMIIATA HA [11aTeKOCMOCcOOHOCT. 3a 2 Tpumeceune na 2010 roguHa
[OKa3aTe/IuTe Ha KOPUIMpaHaTta I'paHulia ca cileJHuTe:






e ['paHuia Ha MIATEKOCHOCOOHOCT - 37,525 xun. 1.
¢ (ColCcTBeHH cpecTBa - 239,388 xui. aB.

3actpaxosarennute Apyxectsa B [ pynara JI3M pasnonarar che cobcTBenu cpenctsa
MHOTOKPATHO 10BEYE 0T HEOOXOAMMHTE 3a MOKPUBAHE IPAHUIATA HA [11aTEKOCHOCOOHOCT.

Beuukn u3HCKBanus Ha Koaekca 3a 3aCTPAX0OBAHCTO €4 U3IIBJIHCHHU.

ONHUCAHHE HA OCHOBHHUTE PUCKOBE H HECUT'YPHOCTH, IPE/Il KOUTO
E U3NNPABEH EMHTEHTBT IPE3 OCTAHAJIATA YACT OT ®HHAHCOBATA
IN'OJANHA

33(3"[[23}(0881‘63}{“ PHCKOBC

3acmp¢:xogameﬂeu PUCK 6 HCUBOMOZACMPAXOBAHEMO

JKuBoTO3acTpaxopareHaTa IefHOCT, U3BbpPIIBaHA OT ['pynara € noemMaHe Ha pHUCKa OT
3ary0a Ha XKMBOT WJIM TeJleCHA ISUIOCT OT 3aCTPaxOBAHMTE JIHIA, KOMTO ca NPeKH CyGeKTH Ha
pucka. TakuBa puckoBe morar Ja ObJaT CBBP3aHH ChC 3aIbIDKEHHE 32 H3ILIALIAHE TIPH CMBPT
WIH HETPY0CIIOCOOHOCT, NP CHOMTHSA, CBBP3AHH ChC 3JPABETO WM HApyLIEHHE Ha TeJIeCHATA
LSUTOCT TP 37I0TI0NTYKH. [ pyriara € u3/10)keHa Ha HECUI'YPHOCT, CBbP3aHa ¢ YeCTOTaTa 1 pasMepa
Ha NpeTeHLMHUTe N0 J0roBopHTe. I'pynara chblI0 Taka € M3JI0XKEHA Ha [1a3apeH PHCK 4pe3
3aCTPAXxOBaTeHUTE M HHBECTHIHOHHHTE CU JEHHOCTH. 3acTpaxOBaTelHHS PHCK Ce OLCHABA
[IOOT/IETHO 33 BCEKH 3aCTpaxoBaTe/eH JI0roBop.

OCHOBHMTE pPHCKOBE B JKMBOTO3ACTPAXOBAHETO Ca CBBP3AHH ChC CMBPTHOCT,
HETPYIOCIIOCOOHOCT (MHBAIMIHOCT), 3a00/1eBaEMOCT, MPEKUBSIBAHE, OTKYIH M OTHAJAHUs, U
pasxommte Ha ['pynara. Te3n puCKoBe BIHAAT NPSAKO HA pa3Mepa HA TEXHWYECKHTE PE3ePBH KbM
Jarara Ha OanaHca.. AHAIM3BT HAa YyBCTBUTETHOCTTAa Ha Pe3epBUTE ce OasMpa Ha HAlpapeHa
CUMYJNAIMS Ha PE3yJITAaTUTE OT TECTa 3a JOCTAThYHOCT HA 33/(b/DKEHHUSTA KATO MOC/IEN0BATEIHO
ca IMPOMEHEHH OCHOBHUTE (aKTOPH U IPEATOIOKEHHUS.

Kbm 31 iexemppu 2009 r. € 3a7e1eHa JOIBIHHTEHA CYMa KbM MATEMATHUYECKHS PE3EPB
o 3acrpaxoBkute ‘“YKuBOT’ 3a MOKPUTHE HA OYAKBAHOTO NPEBMIIABAHE HA JCHCTBUTEIHHTE
pasxoau B ObJelle, OT KOATO Hail-rojisiMa uyacT € HpeBHJCHA 3a 3aCTPaXOBKUTE OT CTApHS
noprQeiin, CKIFOUEHHU MPe/IN IIepHo/Ia Ha XUNlepUHQIALHSL,

['pynara ynpasnsBa 3acTpaxoBaTeHHS PHCK, KOMTO MOeMa, 4pe3 OrpaHHyeHHs Ha
3aCTPAXOBATE/HATE JIMMUTH, 110J00pSABaHE Ha MPOLEIYPHTE 3a CKIIOYBAHE Ha JOTOBOPHUTE,
paspaboTBaHe Ha HOBH MPOAYKTH H METO/IH 3a LICHOOOpa3yBaHe, [IEHTPATH3HPAHO YIIPABJICHHE
Ha [IPEe3acTpaxoBaHEeTO U MOHHTOPHHT HA BL3HUKBAILHUTE HCKOBE.

I'pynmara usnonssa mMetom 3a OHEHKAa M KOHTPOJ Ha 3aCTpaxoBaTejHHTE PHCKOBE,
BIUTIOUBALIM Pa3/IMYHN aHA/IM3M H TECTOBE HA YyBCTBHTEMHOCTTA. TeopusaTa Ha BepOSTHOCTHTE
Ce mpuiiara npH 1eHoo0paszyBaHeTo Ha moprdeiina oT 3acTpaxosaTeHy MOIUIM U 3a/IeNIHE HA
3acTpaxoBare/HH pesepsd. OCHOBHUAT PHUCK € CBBp3aH ¢ (pakTa, 4e yectoTara H pasMmepa Ha
LICTHTE U NIPETEHIIMUTE MOKE Ja ObJIaT MO-TOJEMH OT OYAKBAHUTE CTOHHOCTH.

3acTpaxoBaTeHUST PUCK € CBBP3aH ¢ OTKIOHEHHETO Ha W3BbPIICHUTE IUIALIAHHS 3a
UIETH OT OYAaKBAHATA UM CTOHHOCT IPOM3TUYAILIO OT (aKTa, Ye YeCTOTaTa M pasMephT Ha






NPETCHUMUTE € [O-TOJSIM OT MNPOrHO3MpaHud. 3acTpaxoBaTEeIHHUTE CHOMTHS ca Caydaiinm
BEJMYHHH, KATO TEXHUAT Opoil M pa3sMep e BB3MOKHO ja Bapupa npe3 pasiuuHUTe TOMHHH.
lopajsu XapakTepa Ha BCEKH 3aCTPAXOBATEICH JOTOBOP, TO3H PUCK € CIyYaeH M CHOTBETHO
HETIPe/ABHIUM.

[IpesactpaxoBatesnnata crparerys Ha [pynara mMa 3a el [OCTHIAHETO Ha
JMBEpCHUKAINA HA PHCKOBETE, 3a J1a C& OCHUIYPH GalaHcHpan nopTdeii 0T CXOIHH PHCKOBE,
KOCTO Jla HaMald NPOMEHIIMBOCTTa Ha pesyinrara. PekoBoactBoTo Ha ['pymara omnpejens
CTEIICH Ha CaMO3abpIiKaHe, CYMHTE Ha/l KOATO ce npesactpaxosar. Ha npesactpaxoBarens ce
OTCTBIIBAT [PEMHH HA/l CaMO3aIbPKAHETO, 3a KOHTO € 110eTa OTTOBOPHOCT Ype3 CKIIOUEHUS
3aCTPaxoBaTe/ICH JI0T0OBOP, KAKBBTO € CIy4asT ¢he 3acTpaxoBkure “JKupot” u “3nononyka”.

OcHoBen mnpesactpaxoBatel Ha ['pymarta B JKMBOTO3aCTPaxoBaHETO € Hail-roJeMust
npesacrpaxosares B ¢cseta — Munich Reinsurance Company.

3acmpaxoseamenen puck 6 odwomo zacmpaxosare

Jlelinoctra Ha I'pynmara mo o610 3acTpaxoBaHe € CBbp3aHa ¢ IOANHMCBAHETO HA
3aCTPaxOBATE/THH JIOrOBOPH, KaTO N0 TO3M HAYMH TSl [I0EMA OMPE/IICHH PHCKOBE.

3aCTanOBaT€HHHH PHCK € <CBbp3aH [0 €BCHTyallHAaTa HEBB3MOXKHOCT Ha
3acTpaxoBare/id Ja noracu 3a{b/DKEHHUETO CH B AOTOBOpCHHUsA CPOK. 3aCTanOBaT€fIHI/ISI PHCK
CC NIPCLICHABA MOOTAC/IHO 3a BCEKH 3aCTpaxoBaTesieH Z0TOBOD.

prnerra yhpasjisiBa 3aCTpaxoOBaTEeIHHUA CH PUCK, UpC3 MpHIaraHeTo Ha OI'paHHYCHUSA
Ha TIOAIIHMCBAYCCKHUTE CH MPOUCAYPH, NOAXOAAIIM METOJM 3a OlleHKa Ha H606XO,HI/IMI/IT€
IHpeMHH H 34 OIECHKa Ha ObaenuTe 3aAbJIKCHUSATA, Ilpe3acTpaxoBarcejiHa MOJUTHKA U
MOHHUTOPHHI Ha U3BBPIICHHTE pa3zXodd 3a OCHOBHA NeHHOCT.

3acTpaxoBaTeIHUAT PUCK € CBBP3aH ¢ OTKIOHCHHETO HA W3BBPLICHUTE UIAIAHUS 3a
IIETH OT OYaKBaHAaTa UM CTOMHOCT NMPOM3THHAILO OT (aKTa, ye Y4ecToTara M pasMepbT Ha
IPETEHIMHUTE € HO-TOJIsIM OT NporHosupanua. OCHOBHO BIHSHHE BBPXY Opos Ha
NpeisBABAHUTE MPETEHIIMH OKa3Ba BKIIOYBAHETO HA HOBH MOKPUTHS KbM 3aCTpaxoBaTeIHUTE
JIOTOBOPH, @ BbPXY pa3Mepa UM OovyakBaHaTa HH(IALH.

3acTpaxoBaTeHUTE CHOUTHS €A CIIydYaliHi BEIMUMHH, KATO TEXHHUAT Opoii H pasMep e
BB3MOXKHO Ja BapHpa Inpe3 pazid4yeute roauHu. Ilopagu xapakrtepa Ha  BcekH
3aCTPaxoBaTe/IeH JIOTOBOP, TO3H PUCK € CIYYaeH U ChOTBETHO HEIPEIBHIHM.

Otrosoproctra Ha ['pynara 3a BCSIKO 3aCTpaxoBaTe/IHO CHOMTHE PH 3acTPaxoOBKH Ha
OTTOBOPHOCTH € B PaMKHUTE HA JOTOBOPCHHS JIMMHUT 3a €IHO MJIM MOBeYe CHOMTHA, a HpH
Beruku ocranani 3acTpaxoBKH B paMKHTe Ha [O/IIHCaHATa 3acTpaxosaTeina cyma. I pynara
CKJTFOYBA MIPE3acTPaxOBaTETHH JOTOBOPH, 32 /1a OTPAHHYH BIUSHUETO HA 3HAYNMH eIMHHYHU
CHOUTHSL.

I'pynara npesactpaxoBa 4acT OT PHCKOBETE, KOMTO 3acTpaxoBa M Taka OrpaHHYaBa
obuns pasmep Ha 3axbDKeHusita. [IpezacTpaxoBaTejHaTa NOJHTHKA BKIIOYBA OCHOBHO
HENPOIIOPLHHOHATIHY [IPE3aCcTPaXOBATE/IHU JIOTOBOPH U OTpaHiueH Opoii (paky TaTHBH.






[IpesacTpaxoBaTe1HUTE JOTOBOPH Ca MUIACHPAHH Ha Pa3sInyHH [pe3acTpaxoBaTe/iy, 3a
Aa ce orpaHnuM eeKTHT OT eBeHTyalHa 3ary0a B pe3yaTar Ha eIHO 3aCTPaxoBaTeIHO
cuburye.

3acmpaxosame.ien puck é 30pagHomo ocuzypagame

33‘3’1}33}(0}33"{65{}{}{51’1' PHCK NpEeACTAB/ISIBA BB3MOKHOCT 38 HEraTHBHO OTKIOHCHHE OT
OYAKBAHUTE CTOMHOCTH Ha 3aAB/DKCHHATa, MOPOJACHA OT HECHI'YPHOCT B nponeca Ha
ONPCACIIAHCTO UM,

OCHOBHH 3aCTPaxOBaTEe/IHH PHCKOBE:

- Puck cBbp3an, ¢ npemunTe — npemmsTa, KOSTO Iie ObIe CreuesieHa Ipe3 Cile/Ball
[EPHOL 1a HE € J0CTAaThUHA 33 MOKPHTHE HA MOETHUTE OTFOBOPHOCTH, MOPAIX HpOsBA HA
HCKOBE ¢ I0-BUCOK pa3Mep U 4eCcToTa.

- Puck, cBbp3an ¢ pesepuTe — OTFOBOPHOCTTA 110 MIETH, BH3HHKHAIM B MHHAI [IEPHOJL, HO
HETIPE/ISIBCHH B OTYETHH, MOJKE /1a C€ OKaKe 110-BUCOKA OT OLIeHEeHATa.

- Puck, cBbp3an ¢ pasxojauTe Ha APYKECTBOTO — pa3deTEeHHTE PA3XOMH 3a AKBH3HIHS,
AJMHHUCTPATUBHH Pa3sXO/d M PasXoJd 3a ypeikjaHe Ha NpPETeHIUH Ja ¢a [O0-HHUCKH OT
peasTHiTE Nopau 00eM Ha MopTheiisl Ho-MaTbK OT 0YaKBAHMUS.

PuckoBere ce KOHTpoJIMpaT ¢ moaxoismia MOANKMCBAYECKa NOTMTHKA, ONMpEICISHE Ha
[IPEMHUH, 3a/IeJITHE Ha a/ICKBATHU MO PasMEP PE3EPBH, HHBECTHPAHE HA PE3ePBU H COOCTBEHH

CPCACTBA U ITOJIUTHKA 10 YpeKJaHe Ha IIPETCHIUHA.

POuHaHCOBH PUCKOBE

Ipu onepatuBnara cu jefinoct, I'pynara e usioxkena Ha (MHAHCOBH PHCKOBE, KOHTO
MPOU3THYAT OT (PUHAHCOBUTE AKTHBH U IAcHBH Ha ['pynara, npe3acTpaxoBaTelHH aKTHBH H
TaCHBM M TEXHHYECKH pe3epBH. /JIpyKecTBata ca pa3paloTHIM M BbBEIM NpPABHIA H
NpoUeaypH 3a yNpaBjCHHE W KOHTPOJA Ha PUCKA € WEN [a ONpEAeNaT, ynpapispaT U
KOHTPOJIMpAT CTelneHTa Ha (uuancos puck. [IpaBuiata u npoueaypuTe 3a ynpaBicHHE U
KOHTPOJI Ha pUCKa Ce NpHeMar OT YNpPaBHTEIHUTE ChBETH U ce 0106psaBat or Haasopuute
Coeern. ['1aBHaTa N Ha pUCKOBATa MOJIMTHKA € J1a HATOKH CHO ONpe/Ie/ICHH 1apaMeTpH
3a onepaiuTe Ha ['pynara, Taka Ye ga OrpaHHYM MAKCHMAIHO MOTEHIMATHOTO HEraTHBHO
BJIMSIHUE HA PUCKOBETE BbPXY (PHMHAHCOBHTE pe3ynraTh Ha ['pynara.

Karo unen na I'pynara Keit bu Cn, Besiko ot Jlpyskectpara B I'pyrata J[3U e B npoiiec
Ha TIPOMsIHA Ha NPOUEIYPUTE CH [0 YIIPABJIECHHE HA PHCKA B ChOTBETCTBHE ChC CTAHIAPTHTE
u n3uckBanugra Ha [ pynara Keii bu Cu.

Haii-BaxxHuTe KOMNOHEHTH Ha (DMHAHCOBMSA PHMCK Ca JIMXBEHHST PUCK, KPEAMTHHAT
PHUCK, JINKBUIHHAT, BATYTHUAT U I1a3apeH PHCK.

Juxeenuam puck e csbp3an ¢ eeKTHTE OT M3MEHEHHETO HA MA3APHHUTE JTHXBEHH
paBHMIIA BBPXY (HHAHCOBOTO CLCTOSHME Ha ['pynara u HeliHHTE NAPHYHH [TOTOLH.
CnpasejinBata  cToHHOCT Ha  ofnurauuute ¢ (QUKCHPAaH KYNOH, BKIIOYEHH B
MHBECTHLMOHHMS HOPT(eiin na ['pynara Moxe Ja ce IPOMEHH B pe3yjiTaT Ha NPOMEHHTE B
Na3apHUTe JMXBEHH NPOUCHTH. JIMXBeHHTe AOXO0AM OT MHCTPYMEHTHTE ¢ IUIaBalla JHXBA,






KAKTO M JOXOJHOCTTA, OUAKBAHA OT /JbpyKaTe/IMTe Ha MOJIHIH, MOXKE ja Ce€ NPOMEHH NpH
MPOMAHA Ha NA3apHUTE JIHXBEHH NpoueHTH. JInXBeHusT prck ce HabiionaBa M ynpasissa
upes MOJXOIIL H300p MEXKTY HHCTPYMEHTH ¢ (HKCHPAHA W I1aBaia j1uXBa, KakTo H u4pe3
CHIOCTABAHE HA MATYPHUTETA HA AKTUBHTE H 3a/Ib/IKCHHATA.

Kpeoumnuam puck e pucksT kouTparentuTe Ha ['pynara 1a He MOTaT ja W3ILIATAT
CBOMTE 3aJb/IKCHH, KOTATO Te CTaHaT Ab/KUMHU. ['pynata 3aiens nposusuu 3a 3ary0ou oT
obesienka KbM jatata Ha Oananca. KoHueHTpaiusTa Ha KpeaHTeH PHCK Ce pasrpesesis
MEXKILY HOPTQEHI OT HHBECTHIIMH OT QUHAHCOBH aKTHBU 3a ThpPryBaHe, (PHHAHCOBH AKTHBH
Ha parojloXkeHHe 3a npofaxda, TbProBCKHTE M OAHKOBHTE B3eMAaHWS M B 0-MajKa CTEreH
KpaTKOCpOYHH W ApYrd HHBecTHUMH Ha ['pynara. OrpanuueHusTa BHPXY €KCIO3HIMUTE HA
KOHTpareHTHTe Ha ['pynara ce onpeieisiT B ChOTBETCTBHE ¢ KPEJAHTHHTEC IOJHTHKH HA
I'pynara Keii bu Cu.

JuKeuonuam puck € CBbP3aH ¢ HECHOTBETCTBHE HA MATYPMTETHUTE CTPYKTYPH Ha
aKTHBHTE W nacuBuTe. ['pynara exejHeBHO H3IUIalla OOE3UIETEHHMS 1O 3acTPaxOBATETHH
NOMHIH, KAaKTO M JIPYTH 3aJb/DKEHHS, KOUTO BB3HUKBAT 1pH obOuyaiiHara jaeifHOCT.
JpyxkecrBara 0T I'pynara eKeIHEBHO CIEIST M KOHTPOJIUPAT CBOHTE IOTPEOHOCTH OT
JIHKBH/IHOCT 4Ype3 yIPaBICHHE HA BXOALINTE U H3XO/IAINTE HAPUUHHU MOTOIH. Bescpounure
M KPaTKOCPOYHHUTE ICNO3HTH BbB (PMHAHCOBH MHCTUTYLHH C€ H3I0I3BAT 3a OCHI'YpPABAaHE Ha
Heo0X0MMarTa JTHKBHIHOCT.

Banymuuam puck e cbp3aH ¢ prcka CTOHHOCTTA Ha (PMHAHCOBUTE AKTUBH M [TACHBH

Jla ce MPOMEHH NOpaIH H3MEHEHHE Ha BATYTHHS KYpC.
I'pynara e u3noxena Ha BaTyTeH PHCK IPH H3BbpLIBAHE HA TPAH3AKIHH, JCHOMHHHDAHH B
qyikza BatyTa. TpaH3akuuute, ICHOMMHHPAHH B YyX/a BalyTa MOPaXKAaT Nevantu u 3aryou
OT pa3JIuKH BbB BalyTHH KypcoBe. Kbm 31 aexemBpu 2008, (prHaHCOBUTE aKTUBH M MACHBU
Ha ['pynara, IeHOMHHHPAHH B €BPO HE HMOPAXKIAT BAITYTEH PHCK, Thil KATO B yCIOBHSTA HA
YCTaHOBEHHs BajlyTeH OOp/I B CTpaHaTa, KypchT Ha JieBa KbM €BpoTO e ¢ukcupan. Thit kato
I'pynara npezacTaBs (HHAHCOBATE CH OTYETH B JICBa, [IOCHEIHUTE MoOraT ga Obaar
TOBJIMAHK OT JBHJKCHHS Ha BATYTHUTE KYPCOBE MEXIY BIyTH paziM4HH OT €BPOTO W
OBIATAPCKHS JICB.

I'pynara € U3/10%KeHO Ha pa3snHuHE RA3apHU pUcKoge. [1a3apHUST PHCK Ce CBBP3Ba C
BEPOATHOCTTA OT HACTBIIBAHC HAa ObJCIIM NPOMEHU B NpeoOa/laBalliuTe Na3apHy YCIOBUSL,
KOHTO OMXa MOBJIMSIN CHIIECTBEHO BBPXY (PHHAHCOBOTO cheTosuue Ha I'pynara. Iazapuute
PHCKOBE BH3HHKBAT 110 OTHOIIEHHE MO3UIMUTE Ha [ pyrniara B IMXBEHH, BALYTHH, KAUTAIOBH
M Jpyrd (MHAHCOBH HHCTPYMEHTH, KOMTO Ca 3aBHCHMH B €IHA WM IDPYra CTEHeH OT
NIPOMCHUTE B OOLIMTE UM CEUU(DUIHH Ta3apHH YCIOBHS, KaTO IIPOMSIHA B JTHXBEHHTE HUBA,
KPCIUTHUTE MapiKOBE, KYPCOBETE HA YY)KJACCTPAHHUTE BAIYTH, LEHHTC HA KaUTAIOBUTE
HHCTPYMEHTH U JpyTH. [1a3apHUAT puck € M3BBbH KOHTPO/Ia Ha ['pynaTta u KaTo S0 He MOKe
Aa Opae anBepeuunpupan. OCHOBEH METO/ 3a HAMATABAHE HA MA3APHHS PHCK U HETOBHUTE
KOMITOHEHTH ¢ chOMpaHe n 00paboTBaHe Ha HHMOPMALHKS 32 MAKPOMKOHOMHYECKATA Cpea i
Ha Tasu Oaza — NPOrHO3UPAHE M IPUCIIOCOOSBAHE HA HMHBECTHLHOHHATA TMOJHTHKA KbM
OYaKBAHHTE IIPOMEHH B CpejaTa.






OnepaHoHeH pPHCK

OnepaiMOHHHAT PHCK CE M3passBa B OTKJIOHCHHE OT OYaKBAHHTE pe3yiTaTH,
[IPOH3THYAIIO OT HEAICKBATHH MJIH HE JCHCTBAIIM BLTPEIIHH POLECH, XOPa M CUCTEMH HIIH
OT BBHIIHH CHOMTHS.

3a Vnpasienne na Onepanpontus PHCK ¥ npu npuiarame H paspaboTBade Ha
METO/IH, MNOJMTHKH M npoueaypu, I'pynara JI3WM wu3nonssa W BbReKIa jeiicTBaniara
MeToKa U cranaapty Ha Keii bu Cu I'pyn.
["1TaBHU HHCTPYMEHTH 3a YNIPABICHUETO HA ONEPALHOHHHS PHCK Ca:
- basa naunn 3a onepannoHHK CHOHTHA JI0OBEN 10 pean3upana 3arya:
- Boexnane na cranjapru na Keit bu Cu I'pyn 3a Vnpasienune ua Onepatuonnns
Puck;
- OUCHKH M aHATH3H HA CTYYHIIH CE ONEPAIHOHHH CbOHTHS BbB (DHHAHCOBHS CEKTOP;
- Opranusupane Ha pabOTHH IPYIH 33 H3BBPIIBAHE HA CAMOOLEHKA HA ONEPALHOHHHSA
PHCK;
- OTkpuBaHe M aHanM3MpaHe HA KIOYOBH PHMCKOBH HHIMKATOPH B €KeIHEBHATA
oreparuBHa JeHHOCT.

NHO®OPMALMA 3A CKJIIOYEHUTE I'OJIEMU CJAEJKHU CbC CBHP3AHU
JIULA 1TO CMUCDBJIA HA § 1, T. 6 OT JOIIBJIHUTEJHATA PA3IOPE/IBA HA
3AKOHA 3A CYHETOBOJACTBOTO :

IIpe3s BTopoTo Tpumeceuue Ha 2010 r. B I'pynara JI3U :

- HiIMa CKUIIOYEHH CIEJIKM ChC CBBP3aHU JiHila, KOUTO Ca TOBJAHUMLIN ChIIECTREHO HA
(bHHaHCOBOTO CBhCTOSTHHUE UJIH PE3YIATATHTE OT ACHHOCTTA HA APYKECTBOTO B TO3H NNEPHO;

- HAMA IIPOMEHH B CKTFOYCHHUTE CAEJIKH ChC CRBP3aHH JIHIA, OIIOBECTEHH B FOIMITHHUS
OTHYET, KOUTO UMAT CHUICCTBEHO BL3ACHCTBHE BHPXY (PHHAHCOBOTO ChCTOSHHE HITH
pe3yaTaTHTE OT AeHHOCTTa Ha JIPYIKECTBOTO.

HacTodmusaT J0K1a]1 € u3roTBeH Ha OcHOBaHMe Wi. 33, a1, T.2 ¥ an.3 Ha Hapenta Ne
2 /2003 3a npocnieKTrTE NpH MyBIMYHO MIpeUIaraie U JI0IycKaHe 10 THProBUs Ha peryJjinpas
a3ap Ha HCHHU KHMKA M 33 PasKpHBAHETO Ha MHQopMalus OT nyOIHYHUTE IPYKECTBA U
JIPYTUTE eMHTEHTH Ha [IEHHH KHHKA.

__TPEJCTABJSIBALLY:
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