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MEXAWHEH JOKNAA
3A AEMHOCTTA HA
®OH/ 3A UHBECTULIUWN B HEABUMUMU UMOTHU —
dUHU ACUL,

3A BTOPOTO TPUMECEYUE HA 2016 r.

®oHO 30 uHeecmuyuu 8 HedsuXUMU umomu — ®UHN ALCUL (PUHU AACHLL) e ny6audHo
OKYUOHEPHO OpyMecmeso CbC CMeyuanHa UHBeCmuyuoHHa yes, Cbe cedanuwie u adpec Ha
ynpaenenue: bb/IFTAPUA, obnacm Cogus (cmonuya), obwuHa CmonuyHa, ep. Cogua 1574,
patioH p-H CaamuHa, w.k. leo Munes, Kocma Jflynyee No 20, men.: 02/8054702, ¢haxc:
02/8054873, EnekmponHa nowa: d.dimitrov@enemona.com, WHmepHem cmpaHuya:
www.fini.bg. py#ecmeomo HAMa omKpumu KAoHo8e.

Mpedmemvm Ha Odeilinocm Ha OUHU ALCUL obxeawa: MHeecmupaHe Ha MNAPU4HU
cpedcmea, HabpaHu 4Ype3 u3008aHe HA UEHHU KHUMG, 8 HeOBUMUMU UMOMU
/cekiopumusayua Ha Hedsumumu umomu/ NOCPedCMeOM MOKynKA HA npaso Ha
cobcmeeHocm u Opyau 8ewHU NPasa 8bPXY HEABUNCUMU UMOMU, U3BbPWEAHE HA CMPOEHU
u nodobperHus 8 max, ¢ yen nNpedocmasaHemMo UM 3a ynpaseneHue, omoasaHe nod Haem,
NU3UHe, apeHda u/unu npodambama um.

Apyrcecmeomo e cvc edHocmeneHHa cucmema Ha ynpasnerue - Cbeem Ha dupekmopume,
8 cbcmas: L{semaH KameHos lNempywkos - [Ipedcedamen Ha Cbeema Ha dupekmopume;
Hapun Unues fumumpos — 3am. [pedcedamen Ha Cveema Ha Aupekmopume; MusneH
leopaues leopeues — Hezasucum yneH. [pywecmeomo ce npedcmasnsasa om fapuH Wnues
HAumumpos.

Kanumanaem Ha dpyxcecmeomo e e pasmep Ha 650 000 ne., pasnpedeneq 8 650 000 6pos
0bukHo8eHU, 6e3HANUYHU aKYUU oM eQuH KAac, ¢ Npaso Ha aaac, ¢ Homuxan 1.00 nee 8caka.

I. BaxkHu cbbuTHa npes nepuoga
lMpes oT4eTHUA NEepUoA He e OCHLLECTBABAHA TbProBUA C aKuMUTE Ha ApyXecTsoTo. Mo Tasu

MPUYMHA HE MOXKE A3 Ce HanpaBW aHanu3 Ha ABUKEHWETO Ha LieHaTa Ha akuuuTe Ha DoHpg, 3a
MHBECTULUK B HeABKMXKumu numotn — PUHKU AQCKU.
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1. Cmpykmypa Ha nopmdeiina Ha dpyxcecmeomo

_ MHBECTWIIMOHHU UMOTU.

ETaxk oT aAMMHUCTPATMBHA Crpaaa,
HaxoAAwa ce B rp. benexe, 6yn. rp. beneHe
. bvarapua23

1. ETa)XX OT aaMMHUCTpaTUBHa Crpaja, Haxoaawa ce B rp. benexe, 6yn. bvarapua 23.

BanaHcoBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTHU CNes NocneaBaliaTa UM OLLeHKa
Bb3/1M3a Ha 156 /cTo netgeceT u wect/ xMn.ns.

2. [Mpudobumu om Lpyrcecmseomo Hed8UXUMU UMOMU

MNpe3 oTyeTHUA nepuog [pyKecTBOTO He e NpuAobUNo HOBU UMOTH.

3. Uudopmayus 3a omoadeHu 3a rNoa3eaHe cpeusy 3annawaHe HedBUXUMU uMomu

Kbm 30.06.2016 r. [pyecTBOTO HAMA aKTUBK, OTAAAEHU 33 NOA3BaHE CPeLy 3annallaHe.

4. MHghopmayus 3a npodadeHu HedsuMucumu umomu

Mpes otyeTHUA nepuopa, [lpyKeCcTBOTO HE e NPOAaBaNo UMOTH.

Il. BausaHue Ha BaxHUTe cbBUTUA BbPXY pe3ynTtatute BbB GUHAHCOBUA OTYET
Ha KomnaHuAaTa

Kbm 30.06.2016 r. [lpy»ecTBOTO HE OTYMUTA NPUXOAM.

Kem 30.06.2016 r. oTyeTeHuTe pas3xodu OT AeWHOCTTA Ha [py»ecTBoTo ca B pa3smep Ha 6
XWUAN. NB., KAKTO cnepBa:

- Pasxoam 3a BbHLWHM yCnyru 1 xun.ns.
- Pasxoau 3a nepcoHana 2 X1n.NnB.
- Opyru pa3xoaum 3 xun. n..

TekywunaT ¢puHaHCOB pe3ynTaT Ha ApyxectBoTo kbm 30.06.2016 r. e 3aryba B pasmep Ha 6
XWN.NB.

Kbm 30.06.2016 r. [lpyecTBoTO HAMA 3aAb/IKEHNA KbM GUHAHCOBM MHCTUTYLUUM W U3LANO
€ Noracuno 3a4b/KEHUATA CU NO raBHMLUA U AMxBu no kpeaut oT CUBAHK Afl, npeaocTtageH
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3@ 3aKynyBaHe Ha WHBECTUUMOHEH UMOT TPETM eTa)K OT AeceTeTakHa agMWHUCTPATUBHA
crpaga B rp.benene.

lll. Bb3MOXHU pUCKOBE U HECUTYPHOCTU Npea [pyKecTsoTo

BnwnaHue Ha cBeTOBHATA MKOHOMMUYECKA KpU3a

B bbarapua npoAbaKasa HEraTMBHOTO B/IMAHWME OT CBETOBHaTa GpUHAHCOBO-MKOHOMMUYECKA
Kpusa oT 2008 r., KaTo pe3ynTaTuTe OT HeA NPOAL/IKABAT Aa Ce yCewaT B Hawarta cTpaHa
BbPXY MaKpOMKOHOMUYECKUTe ycnosua. lpeanpuetute oT 6bArapckoTo NpaBUTENCTBO
MEpKM, KOMTO Ca B CMHXPOH ¢ Te3n Ha EC, HeyTpanusupaTt B U3BECTHA CTENEH OTpULLATENHUTE
AIBNIEHMA B MKOHOMMKaATa Ha CTpaHaTa, HO KpM3aTa NnpoabarKaea Aa ce 3aabnboyasa.

MepKku, KOUTO APYXKEeCcTBOTO NpeABuIKAA 33 pegyuMpaHe Ha BAWAHMETO Ha CBETOBHATa
duHaHcoBa Kpu3a, npeasvAa HapacrBaHeTo Ha rnobanHua KpeaAuTeH PUCK U CTarHauua B
NUKBUAHOCTTA U CBMBAHE HAa KaNnuUTa1I0BUTE NOTOLM:

v" CTPUKTHO CnasBaHe Ha CKAIOYEeHWUTe JOTroBOPMU C GUHAHCOBM WHCTUTYLUMMU, 3a Aa ce
M3K/IIOYM Bb3MOXHOCTTA @ Ce U3KUCKa NPEeACPOYHO NoracABaHe;

v" MpuoputeTtHo Aa ce paboTh ¢ GUHAHCOBU UHCTUTYLMM (6aHkn) B pobpo dpuHaHcoBO
CbCTOAHME;

v" ONTUMM3MpPaHE Ha PasxoAuTe, NpepasraexaaHe Ha UHBECTULMOHHATA NPOrPama;

v' MoaabpKaHe Ha NO-BUCOKM HUBA HA NAPUYHU HANUYHOCTHU U APYTH.

3agbnboyaBawara ce GUMHAHCOBA KpPU3a B LAN CBAT, HEMWMHYEMO OKas3Ba BAWUAHME Ha
MKOHOMMYECKOTO Pa3BMTME Y Hac U NO-CNELUANHO - BbpPXy Na3apa Ha HeABUMXUMU UMOTH.
3acunBallaTa ce KOHKypeHuua benexmn HenpeKkbCHaT PbCT. HauumeTo Ha MHOTO y4aCTHULM
npeanonara npeasiaraHeTo Ha pa3HoobpasHM yCnoBMA 3a MHBECTMPAHe M peanusauma Ha
A0X0A OT BNOXEHUATa UM. B Ta3n Bpb3Ka, OCHOBHUTE PUCKOBE M HECUTYPHOCTU, Npes KOUTO
€ M3MPaBEHO APYXKEeCTBOTO, Ca CBbP3aHW C MHBECTUPAHETO B HEABMXUMM WMMOTH —
»,CEKTOpHU puckose”.

Cnap Ha nas’apHUTE LEHU Ha HEABUMXKUMUTE UMOTH;
YBennyasalla ce KOHKYPEHLMA Ha Na3apa Ha HeABUKUMOCTY;
KoHconuaauma Ha nasapa Ha HEABUKUMOCTH;

3abasa npu npnaobusaHeTo Ha UMOTH;

HamaneHue Ha UEHOBUTE HUBA Ha HaeMuUTe;

3aBMCMMOCT OT HaemartenuTe;

MosuwaBaHe HAa NUXBEHUTE NPOLLEHTU NO 3aemuTe;
MoBuLaBaHe HA 3acTpaxoBaTeNHUTE NPeMuK;

LA A A ARy

JlnksnaeH puck

MHBeCTMpaHeTO B HEABMXKMMHU UMOTHK Ce XapaKTepusnpa ¢ OTHOCUTENHO HUCKA NUKBUAHOCT,
nopoAeHa OT ronama TpYAHOCT NPU Nas3apHOTO peanninpaHe Ha akTUBUTE Ha M3rogHa LeHa
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M OT ABATUTE CPOKOBE MO OCLLUECTBABAHE HA NPEXBbPAAHETO. Peann3npaHeTo Ha akTUBUTE
Ha NO-HWUCKKM CTOMHOCTU BW f0Beno A0 HamansBaHe Ha HeTHaTa CTOWHOCT HAa aKTUBMTE,
pasnpejeneHa Ha eAHa akuua. Tosa onpefena v CPaBHUTENHO BABHOTO NPecTpyKTypupaHe
Ha WHBECTMUMOHHMA nopTdein. 3a Aa ce rapaHTUpa Bb3MOMXKHOCTTa [pyXecTsBoTo Aa
nocpelsa peaoBHO KPaTKOCPOYHUTE CU 334 b/KEHUSA, C€ Hanara BHUMATENIHO OLeHABaHe Ha
NWKBWUAHOCTTA, U3rOTBAHE Ha NNaH 3a AeiCTBUE NpM NIMKBUAHA KPW3a, KnacupuuupaHe Ha
aKTUBUTE NO CPOKOBE Ha peannsauus.

B cnyuait, ye BbTPEIIHMTE M3TOYHULM HA IMKBUAHOCT Ce OKaXaT HeA0CTaTbyHU B ONpeaeneH
nepuog, ot Bpeme, HeobxogumuTe 3a [lpyecTBOTO CpeacTBa MoraT Aa 6baaT ocurypeHu u

OT BBHLUHM M3TOYHUUM. pr HEeOBXOAMMOCT OT BBHLWHKM U3TOYHMLM [py»KeCTBOTO cneasa Aa
ce cbobpasm cbe cneunduUHUTE orpaHnyenHus, npeasuaenn s 34CULL.

BanyreH puck

LpyXKecTBoTo M3BbPLWIBA CALNKM AMHOMUHUPAHU B NeBa. [lopaau TOBa, TO HE € U3NOKEHO
Ha BanyTeH pUCK. He ce NoN3BaT cneuuanH MHCTPYMEHTH 33 XeAXKUPaHE Ha TO3W PUCK, Thil
KaTo TOM Ce OUeHABa KaTo MMHUMANEH.

IV. UHpopmauma 3a ronemu caenKu cbe CBbP3aHU AnLa

HDES OTYHETHUA NEePUOA He Ca CKNKYBAaHW CAENKK CbC CBbP3aHM nua.

AapuH Jumutpos
MU3nbaHUTENneH gupeKTop
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NMPUNOXEHME Nel

Kbm MexauHeH pgoknag 3a
AeUHoCTTa Ha doHg 3a
WHBECTULMM B HE4BUXKMUMM UMOTHU
- ©®WUHU AAOCUL, 3a BTOpPO
Tpumeceuune Ha 2016r.

BAMHW CbBUTHA 3A ,®0H[ 3A UHBECTULIUW B HEABUXKUMU UMOTHU - DUHKU"
AACUL, HACTBNWUKU NPE3 BTOPOTO TPUMECEYME HA 2016r.
(01.04.2016r. — 30.06.2016r.)

Cubutme

2016-04-04 [Opyxecrsoto nybnukysa NoguwweH puHaHCOB OTYET Ha NYBAUYHO
________ PPyXeCTBO M EMUTEHT Ha UEHHW kHWxa 3a 2015r.
2016:0415 [pyxecTBoTo nybaMKyBa NPOTOKOAN OT 3acegaHue Ha U3BbHpeaHo |
; ObLo CvbpaHue Ha AkunoHepuTe ESTE e |
ApyxectsoTto nybaukysa TpumeceyeH GpUHaAHCOB OTYET Ha Ny6ANYHO
2016-05-04 OPYXECTBO U EeMUTEHT Ha LLEHHW KHUXXa 33 NbpBO TPMMECce4YMe Ha
s e e p GOI0E - S ss s B AWt iR st e an e N i Dt T
U600 Apyxecrtsoto nybanKyBa nokaHa U MmaTepuanu 3a cBUKBaHe Ha O6uwo
VB DR e - BeobaHMe RaaKMONEpITe ¢t E ie S R i lis R T
S096.07-05 ApyxecTBoTo nybanKyBa NnpoToKON OT 3aceAaHue Ha 06wo CbbpaHue |

__ HaAKUWoHepwte :
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NMPUNOMEHUE Ne 2
Kbm MexauHeH pAoknag 3a AelHocTTa Ha PoHL 3a MHBECTUUMU B
HeagBuMXuUmu umotu - PUHU AAACULL ot HauwanoTo Ha 2016r.

BAXHU CbBUTUA 3A ,®0H/, 3A UHBECTULIMM B HEABUXUMU UMOTU - DUHN”
AACUL, HACTBINMUAKU OT HAYANIOTO HA 2016r. (01.01.2016r. — 30.06.2016r.)

Cubutne
OpykectBoTo nybnnkysa TpumeceueH PUHAHCOB OTYET HA NYBANYHO
2016-01-29 APYHECTBO N EMUTEHT Ha LIeHHU KHU}KA 32 YeTBbPTO TPUMeceymne Ha 1
2016-03-17 [OpyxectBoTo nybankyBa NOKaHa M MaTepuanu 3a cBUKBaHe Ha 0610 ;
PRl kg CUOPAHNE Ha AKUMOHEPUTE w7 ondems oo e s Ul sy s 0o |
2016-04-04 [ApyxectBoTo nybnukysa MfoguweH ¢puHaHCOB OTYET Ha NYBAUYHO |
_ APYXXECTBO M @MUTEHT Ha UeHHM KHka 3a 2015r.
2016-04-15 ApyxecTBoTo NybAMKYBa NPOTOKOA OT 3acegaHue Ha U3BbHpeaHO |
Lo ¢ - Oono Usbpanvena AGHONEPMIe on 7 g e on o Oine = e L
ApyxectBoTo nybankysa TpumeceueH puHaHCOB oTyeT Ha Ny6AnYHO
2016-05-04 APYXEeCTBO M EMUTEHT Ha LieHHU KHWXKa 32 NbpPBO TPUMeceyne Ha
i o ST o L e e R R S S e R
2016-05-20 ApyxecTBoTo NY6NMKYBa NOKaHa U MaTepuanu 3a cBUKBaHe Ha 060
. cvbpanue Ha aKuuoHepute sk o S S
2016-07-05 [OpyxecTBoTo nybankysa NpoToKon oT 3acegaHune Ha O6wo CbbpaHue

Eaii _ Ha AkuuoHepute g



