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~JKOMUCUHA 3A

YeepomneHue 3a 3HAYUTENHO A!

oMucus 3a ®uHancos Hansop (K®H):

- no ¢axkc Ao (++359-2-829-43-24) vnm
- ype3 e-mail, NOANUCAaH C eNeKTPOHEH Noannuc (6e3 kpunTUpaHe) Ao delovousivoiise.ng HiH
- 110 nowiara Ao cnearus aapec (NK1000, Codua, yn. Bynanewa” N? 16, Bunrapus)

M ao ny6nanuHOTO APYKECTBO, N0 hakc, upes e-meil, nan no nowara

@ yBeaoMieHue 3a 3Ha4YnuTeNnHo ASNOBO y4YacTue ‘\
wnn

[[] Kopekuun Ha ysepomnexune 3a 3HAYUTENHO AANOBO y4acTue, paskpuTo Ha (pnarta Ha
npeaxoAHOTO yBeAOMNEeHue)

o6uwoTo cb6paHne Ha KoeTo ca

1. lanku 3a Ny6ANYHOTO APYXKECTBO, npasarta Ha rnac B
o6eKT Ha HacToOAWOTO ysepomneunue:’ (nme, EUNK, aapec)
“BE/IMHA” Afl, EMK: 112011596, rp. Benunrpaa, yn. "[l-p AowkuHos" 14

{2. OcHOoBaWMe 3a nojasaHe Ha yBeAOM/IEHUETO (Bb3MOXHW Ca HAKONKO OCHOBaHW
eAHOBpeMeHHO)?

[ Npuaocbusane/pasnopexaare C akummn C npasa Ha rnac
(] npuao6usare/pasnopexaare ¢ UHCTPYMEHTH
[C] Nnpomsina B npuTexasaHua ASN Ha aKUMW/MHCTPYMEHTU C npaea Ha rnac (nacusHa npomsHa)?

[C] Apyra npuuunna (yTouHeTe npuunHaTa)*:

3. [laHHU 33 NIMLETO, KOETO UMa 3aab/KeHue 3a noaaBaHe Ha yseaomnexne’ }
HaumeHnosaHue:® Fpaa u AbpXasa, Ha pPerncrpaumns Ha nuueto’ (ako e
CAHNEKC 2012 ECOA NPUNOXKNMO)

rp. Codus, panon Cpeaeu, yn. "Heodut Punckun"
. A 60, eT. 4, an. 10

4. HauMmeHoBaHue/HanMeHOBaHUA Ha akuuoHepa/akuumoHepute npuTexasau/vu npako 5% wunun
noseye OT npasarta Ha rnac, (ako aKUWOHEepa/aKLUWOHEepUTe Ca pasNnyHun OT Te3n B T. 3).%

5. [lata Ha KOMTO NPaBoOTO Ha rnac Ha nuue 0 e AOCTUrHaNo/nNpexsbpauno Uin nagHano
noa nparosere no 4n. 145, an.1 ot 3NNuUK:® 01.02.2019




6. 06110 CLCTOAIHME NO OTHOWEHWE Ha NpasaTa Ha rnac Ha NUUeTo,

3a nopaBaHe Ha yBeagomneHue

KOETO MMa 3aAbl/iKeHue

06wy cbop Ha
% OT npasarta Ha % oT npasarta Ha rnac, npasara Ha
rnac, HocuTen Ha HOCUTEN Ha KOWUTO Ca O6uio no AeTe B g
KOWUTO Ca akuun UHCTpYMeHTH (06uio no T % (7.a. + 7.6.) NY6AMYHOTO
(obuo no 1. 7.a.) 7.6.1 7.6.2.) npy)xecrao“’
HacTofWo ChCTOAHUE 7,07% % 7,07% 1530000
CherosiHue npu
npeaxoaHo
PRGOS 39,75% % 39,75%

yBeaomneHue (ako e

npunoxumo)**

7. Paskputn noapo6HOCTM NO OTHOLWIEHUE HA CbCTORAHMU

norv.5

eTo Ha NPasoTo Ha rnac KbM aararva

a. Npasa Ha rnac, HOCUTEN Ha KOUTO Ca

akuum (un. 145, an. 1 m un. 146, an. 1 ot 3NnNuK)

8 6poi*? 8 %
12
ISIN Mpsiko Henpsko** Npako Henpsiko**
(un. 145, an. 1) {(un. 146, an. 1) | (un. 145, an. 1) (un. 146, an. 1)
BG11VEVEBT12 500000 32,68% %

%

%

%

%

Oo6wo

500000

32,68%

6.1. UHCTPYMEHTH Nno 4n. 148a, an. 1, 7. 1 or 3NNUK

(npukpeneTe AoMbaHUTENE

H NWCT B Clyual Ha noseue oT 3 WUHCTPYMEHTA)

Bua Ha WHcTpymenTa'® ara Ha u3TuuaHe Ha Mepuop Ha
- Py A & IS MNpasa Ha rnac | lpasa Ha rnac -
NENCTBUETO UK Ha yrnpaxHspaHe unm e
16 iy - B 6pow B NPOUEHT
nagexa KOHBEpTUpaHe
%
%
%
O6wo %
6.2. UHCTPYMEHTH Nno 4n. 148a, an. 1, . 2 or 3NNUK
(npukpeneTe A0NbAHUTENEH NUCT B cnyuaii Ha noseue oT 3 WHCTPYMEHTa)
[ata Ha Mepnoa Ha MapuuHo unu MNpasa Ha [pasa Ha
n3tuyaHe H NPa}HAB ant ane rnac - B rnac - B
Bua Ha uHcTpymenta '® N “ YOR& s PRARHQ YPOS g 20 0
AEWCTBMETO UK unm Ha 6poit npoueHT’
Ha nagexa'® konsepTupane” sagwmkenuero’”
%
%
%
. O6uwpo %




8. UndopMaunna BbB BPb3Ka C AULETO, KOETO UMa 3aAb/KeHne 3a nopasaHe Ha
ynenonnenne" (monsi, oTbenexere Koe € NPUNOXUMOTO B KyTunikara):

[] NiMueTo, KoeTo uMa 3aAb/KeHune 3a nojasaHe Ha HACTOSILOTO YBEAOM/EHUE HE € KOHTPONINPAHO OT
PU3NUECKO UNK IOPUAUHECKO ILLE W CaMOTO TO He KOHTPONMpa HUKOe APYro Nnue,
HenepcoHMGBULUMPaHO APYXECTBO UMK TPLCT, KOETO NPAKO WA HENPAKO NpUTexasa npaso Ha rnac B
061O0TO ChbbpaHue Ha NyBNMUHOTO APYXECTBO, YUUTO npasa Ha rnac B obwoTo My cvbpanue ca obekTt
Ha HACTOALLOTO yBEAOMNIEHUE.

LIANOCTHa BEpUra Ha KOHTPONa BbPXY ApyxXecTsara, ypes KOAITO Ce YNpaxHABaT NPAKO W HENpako
npasaTa Ha rnac u/unu GUHaHCOBN UHCTPYMEHTH, cBLP3aHM C NpaBaTa Ha rnac 8 obuwoTo cubpanue Ha
NYGNNUHOTO APYXKECTBO, 3aMo4Bawa oT GU3NIeckoTo JALE UNK IOPUANHECKOTO NKLE, YNPAXHABALLO
KpaiHua KOHTpon.**:

% oT NDaBATa Ha FNac % OT npasara Ha rnac, O6uwio oT ABeTe
! P . AbPKAHU 4pe3 UHCTPYMEHTH (ako ce avpxar
Nme?? (aKo ce AbpxaT Hait- P P Y
50 (ako ce abpxat Han-Manko Hain-manko 5%
) Manko 5% ot Tax) 5% o TAX) oT TAX)
Topop Axrenos Kecumos 100% % 100%
% % %
% % %
% % %
R B . o -
% % %

9. B cnyyail Ha AbpXKaHe Ha npasa 3a rnacysaHe 4pes NMb/IHOMOWHO
(camo B Cnydan Ha AbpXaHe Ha Npaso Wa rnac no un. 146, an.1, 1. 8 or 3MNUK)

YbAHOMOUWEHUAT!:

we npecraxe Aa Abpxu % (paBHW Ha OT npagaTa Ha rnac) B 06u0TO ChbpaHue Ha
ny6AUYHOTO APYXECTBO, Ha:

Lara:

10. fipyra nonesxa nHgopmaunn

05.02.2019, Codus,
AaTa, MsACTO,




[onbnHeHne KbM YBEAOM/IEHNETO:

(pa 6bae uanpateHo caMmo A0 K®H, HO HEe W A0 ny6ANYHOTO APYXECTBO, YNUUTO npasa Ha rnac 8 o6uwoTo My
cvbpanme ca 06eKT Ha HacToAWOTO yBEAOMNEHUE)

1. UaeHTHDUKAUUA HA NULETO, KOETO MMa 3aAbiKeHne 3a nouanau: Ha yBeAOMNeHue: %

Ume : CAHNEKC 2012 EOO[
Aapec : rp. Codun, paiton Cpeaeu, yn. "Heodut Punckn" 60, eT. 4, an. 10
[[] anpec Ha ynpasnexue (] anpec Ha kopecnoHAeHUns

Ninue 3a koutakT:  Togop AHrenos Kecumos
TenedoHeH HOMeEp: +359895529480

dakc:

E-mail: Kesimovt@yahoo.com

[pyra nonesxa nHdopmauns (Ha#-manko npeAcTaBnaBalwms/Te Kpuan4ecKoTo JIMUE, KOEeTo uma
3aabsKeHne 3a nogasave Ha yBeAOM/IeHNE):

2. MaeHTHPUKaAUMA HA MLeTO, KoeTo e nopares Ha HacToAWOTO yBeaoMneHue (ako e
pasNUuYHO NULETO, KOeTo uMa 3a4b/HKEeHne 3a nojaBaHe Ha yBeJlOMNEeHNne):

Ume : [anunena MoHuesa Muxawnnosa
Aapec : rp. Codpus, x.K. "3ananeH napk" 6n. 12, Bx. B, eT. 3
[[] anpec Ha ynpasnenune [ anpec Ha kopecnoHAeHUNA

Jinue 3a KOHTaKT!

TenedoHeH HOMep: +35924521920, +35924521936
dakc:

E-mail: dany_p@abv.bg

[Apyra nonesxa nHdopmauns (npuMepHO: (hyHKUMOHANHK BPB3KW INUETO, KOETO uMa 3aab/KeHue 3a
nojaBaHe Ha yBeaoMNeHune):

3. fonbaHuTenHa uHpopmaumna:'’

Y Tyk ca noaapa BCAKAKBA AOMLAHUTEAHA uHGOPMALKS, KOATO MOACHABA NOJajieHaTa Clpaska 3a JHAYNTENHO JI0BO ydacTHe.
Chilto TaKa, TYK YIpaBisBaiiTe ApyKeCTsa, npeaoctasit urdopMaiiHa 3a MbiHata CTPYKTYpa U oflem Ha nMpUTeKABAHUTE PAKO
Wian Henpaiko 3a cmerka Ha KHC akunu ¢ npaso Ha raac no 4. 145, an. 1 wwn 146, an. | u GUHAHCOBH HHCTPYMEHTH 1O L. 148a,

an. 1 ot 31K,



' TTLIHOTO HAMMEHOBAHNE HA IOPHINYECKOTO JIMLEC H OCHOBHM JAHHK 3a M3jatesin..

! O nPaKTHYECKO 3HAYECHHE 33 OCHOBAHMETO Ca MPHIHHNTE 33 MuHaBaye Ha nparoete no wi. 145, an. 1. un. 146, an.l wim i, 148a,
an. 1 ot 3MTTLK. Tlpumepn 3a HAKOJIKO TPHUNHN CAHOBPEMEHHO: Ynpakuasane Ha npasa 1o GUHAHCOBH HHCTPYMEHTH (= Jlpyra
APHUMHA), KOETO caMo 1o cefe CH BOAH B CHIOTO BPEME 1 10 MHHABAHE HA MParoBeTe no npasarta Ha rjac 8 o6moTo chbpanue Ha
nyGananoTo Apykectso (<Ipuiobusane /paznopesiaHe ¢ akinu ¢ npasa Ha rnac).

' [pwara ce camo B C/yYaid, Ye NparoBeTe ca npeMuHaThh nopain NACHBHA MPOMAHA B CTPYKTYpaTa Ha oGuimsa Opoil Ha npasara Ha
rAac, MPUMEPHO KOTATO JIMLETO He € 3aKY W10 HOBH AKUUK TIpH YBETHUEHHE HA KaluTana, Ho B CICACTBHC HA H3IABAHETO UM, Jea
Ha JMLETO B 00WIOTO chOpaHue HA AKUMOHEPHUTE NAJA 1O 3AKOHOBHTC (IParoBe. AKO TIPH 3aMHCBAHETO HA HOBH AKLMH, JHUETO ¢
3aKyNWIO TAKHBA W TOBA € JABENO /10 YBE/AMUABAHE HA JIEAd MY W CHOTBETHO MHHABAHE HA MPArope, ce [OCTaBA OTMETKA B
WpuaoGusane/pasnopexiane ¢ akiim ¢ npasa Ha rnac”.

4 ﬂpumepu: VReJIOMICHHE 3a MUHABAHE HA Nparosere B CJHCACTRHE HA M3/IAJICHO WIiN [PEKPaTeHO ITHJAHOMOIIHO, YIPAKHABAHE Ha
Mpaso, HOCHTE]! Ha KOCTO € (bunaucon WHCTPYMEHT WIN H3THYAHC Ha CPOK CBBP3aH € JICHCTBHETO HA (bnuaucon HHCTPYMEHT.

* Tyk ce 0TOeM3Ba MBAHOTO UME HA PUIMUCCKOTO HAM IOPHAMHIECKO JTHUE, KOETO:

a. NpUI0GHBA AKLMA C NPABO HA r1ac B 06MIOTO ChOpanme Ha nyGauuHo ApykecTso (1, 145, an. 1)

6. noay4aBa KOHTPOJ BLPXY aKUMH C NIPABO Ha [1aC WK NoJyHasa RRAMOKHOCT J1a YIPaKHABA PABO
Ha raac B 00moTo chipanue Ha nyGAHIHO APYKECTBO (1. 146, an. 1)

B, IpHAOOHBA (PHHAHCOBH HHCTPYMEHTH, Gaszupann Ha/OOBBP3AHM C AKLKHK € NPABO Ha [J1ac B 0011010 ChOpanue Ha
nyGanano apykectso. (. 148a, a. 1)

¢ B cayuait na puamdecko jmue: TpUTe HMEHA Ha THUETO N0 U4 HA KapTa (nacnopr).

7 Ornacs ce 3a rpajga M AbPKABATA, KbACTO JHLETO € PErHCTPHPAHO B CLOTBETHHA THPrOBCKH PErHCTBP (PErucTbp Ha KOMIAHUMTE),
Crope NPHIKHMOTO 3aKOHOAATENICTRO.

§ Ornacs ce 3a HAHMEHOBAHHETO Ha NPEKHTE AKIMOHEPH, KOHTO Ca NPCKHTE npUTEKATENN HA AKUMH ¢ NpaBo Ha riac, HO ca
KOHTPOJMpaHK OT jnie no wi. 146, an I. 1. 5 or 3MMLK, KoeTo nojasa yBeIOMJIEHHETO HIH KOHTO Ca NpeKkHTe AKIMoHepH Ha
aKIMHTE C NPABO Ha 1/1ac B 06IIOTO chOpanie Ha AKIHOHEPHTE H KOHTO Ca NPEXBLP/IHIAN TEIH npasa Ha Jmue no wi. 146, an. 11 1-4
u 1. 6-8 o1 MK, koeto nojasa yseioMIeHHeTo. OTHACH CC 1 32 KUC. unHTo Npasa Ha rj1ac ce yrmpakHaBaT OT yrpamsamoro
NPYKECTBO.

? Jlata Ha perucTpaims Ha caeakara B Llenrpanen Jlenosurap AJl, pecrieKTHBHO J1aTa Ha NOC/IE/IHATA NPOMAHA B [IACOBETE, KONTO
JMLIETO MOKE J1a YIpakHsBa B 001010 chbpanue na yOnHYHOTO APYKECTBO.

10 3anuca ce obuLMs GPOil HA NPaBaTa HA r1AC, KOHTO € W3NOAZBAH NP KATKYIALMATA 33 WIUMC/IABAHE HA NPOLICHTA Ha raacosere,
KOMTO ce AbpikaT B O6MOTO chOpaHHe Ha APYKECTBOTO (%), AOpH B CAy4ail, KOrato npasoto Ha riac B obmoto chbpanue Ha
MyGARYHOTO APYKECTRO 3a ONPEEIeHa HacT OT aKUunTe ¢ OUII0 NPEYCTAHOBEHO.

1 AKO He € [M01aBAHO MPEAX0AHO YBEIOMICHHE Ce MOCTaBs ,n/a”.
2 [Mommana ce B cayuaii, 4e HOCHTE Ha 1J1ac ¢a noseve 0T | Kj1ac akium.

B coyuail Ha KOMOMHHPAHO JbPAKAHE HA NPaBa Ha riac (MPAKo 1 HETPAKO), HEOOXOAMMO € /1a Ce Pa3rpaHitii MPAKOTO AbpAKaHe ot
HENPAKOTO IbPKAHE Ha NPaBa Ha r1ac 1 ToBa Ja Ghie 0TpaseHo B choTBeTHHTE KooK, B cayvail, Ha HEKOMOMHHPAHO JIbpAKAHE Ha
[paBaTa Ha r1ac (Camo NPAKO WK CAMO HENPAKO), CE NOITbABAT CaMo OTHOCHMHTE KOJIOHH, @ JIPYTHTE CC OCTaBAT NPasHu.

1 1o cMuchiaa Ha wi. 146, an.l, 1. 5, HENPAKOTO NPUTEKAHHE HA PABO Ha r1ac B 0610To chOpanne Ha MyOAHUHO IPYKECTBO, C€
OTHACH BKIIOYHTEIHO 32 BCHUKH (PUIMUECKH W IOPHINYECKH JIHLA, KOHTO yNpPKHABAT KOHTPOA BHPXY JPYKECTBO (KOHTPOJIMPANO
JPYAKECTBO), KOCTO PUTEKABA [PaBa Ha riac 8 06100 chOpanue Ha nyoaHIHO ApyKecTBO. BIK ONpeleieHniTa 3a LaKIMoHep”
LKOHTPOJIMPAHO APYKeCTBO B T. 43 1 44 OT JIONBAHUTEAHHUTE paznopeaoun wa 3ITILK.

Jomsanumennu paznopeotu na 3ITTHK
43. (noea - JIB, 6p. 52 om 2007 2., 6 cuna om 01.11.2007 2.) "Axyuoneép " RO CMUCHIA HA 21060 OCMA U 21A6d eounaoecema,

pazoen I, e nuye, Koemo NPsKO Wik HENPAKO NpUmelcaca:



a) AKYUU HA eMUMeENma om C60e umMe U 3a CEOS cCMemKd,
a) aKyuU Ha emumenma om ceoe uMe, HO 34 cMemka na ()[7)’?() Jauye;

6) OEnOIUMAPHU PAINUCKY, 6 KOUMO CAVHAN NPUMENCAMERUME HA OEROSUMAPHUINE PATAUCKU ce cMAMAam 3a akyuoHepu na
Gazosume akyuu, 3 KOUMo OenOIUMApHUMe Pasnucki ca u3oalen.

" n

44, (noea - /1B, 6p. 52 om 2007 2., 6 cuna om 01.11.2007 2.) "Kowmporupano Apyacecmeo” No CMUCHIA HA nasa weema “a - i
2nasa eounaoecema, pazoei l, e Opyacecmeo, 6 Koemo eono auye!

a) npumencaca, KHIOYUmMenno upes oniepno OPYACCCMEO, ROGEYE OM norosunamd om Jnacoseme 6 ()6!1{()”1() L"b(;palﬂl(:'.'

6) uMa NPaso Oa ONPEOeIs ROBEYE DM NOIOBUHAMA OM YICHOBEME HA YAPAGUMETHUA Wil KOHMPOAHUS. OP2an U COHOBPEMEHNO
e
AKYUOHEP WIL CHOPYHCHUK 6 MOBA OPYICECMEO, 6 CYHAA RO UIPEUCHUE MHPEO KbM 2lacoseme Ha KOHMPOAUPAHOMO JUYe Ce
NPUGABEM U ZNACOBEME HA OPYICECMEAMA, BBPXY KOUMO MO YAPANCHAGA KOHMPO, KAKMO U 21acoseme na Auyama, Koumo
Oeticmeam om ceoe uMe, HO 3d He206a CMEMKA WU 34 CMEMKA HAd KOHMPOIUPAHO OM Heco Juye,

@) € AKYUONEP WA CHOPYICHUK U KOHMPOIUPA CAMOCMOAMETHO NO CLIAMA A CROPATYMENUE Opyeu akyuonepu wi
CHOPYICHUYYU 6 MOGA OPYICECMEO NOGEHE OM NOTOGUHAMA OM 2AACOCEME 6 obugomo cvopanue,

&) uma npaso Od YNpadcHAGa Wil peaiio VAPAICHAGA PEUAcaiyfo BAUAHUEC GLPXY ()p_\-'.»('ccmsomo.

5 [pumepn: Kon-onuun, Grouspen, Gopybpan 1 ap. HHCTPYMEHTH OT €AMH 1 Chill BUA, HO € pamiuien Neprosi Ha BAIMAHOCT, 1A
GbAAT FPYNUPARK 3EAHO 110 XPOHOIOTHS, N0 HAfi-OTAANEHEHATA IATd HA BATHIHOCT HA HHCTPYMEHTA.

16 JlaTata Ha KOSTO MPABOTO HA NPHAOGHBAKE HA AKLMH C TPABO HA 114C OT YOANMHOTO JPYIKECTBO NITHYA.

17 AKO (PMHAHCOBMAT HHCTPYMEHT UM MEPHOJL, B KOHTO MOraT ja ce yNpakHaT npasata no Hero — HEoOX0AUMO € J1a ce 0TheneKH
To3M neproL. TIPHMEPHO: MbPBUTE 5 AHK OT BCEKH MECELL 10 HITHYAHETO HA NIPABOTO BLPXY HHCTPYMEHTA.

1% [lpumepH: KOJ-OMLIMN ¢ NAPHYHO YPEKIaHe Ha PAsIUIAIAHIATA, CyanoBe, J0roBOpH 3a pasinka i ap. MHCTPYMEHTH OT €/IMH W Chill
BHJL, HO C PA3/IMUEH NIEPHON HA BATHAHOCT, 1a ObAaT rPyIHPaHi 3a¢1HO M0 XPOHOIOTHA 11O pali-0TAa1e eHaTa 1ata Ha BaaMIHOCT Ha
HHCTPYMEHTA.

¥ JloCTATLMHI HHAMKATOPH Ca: IapHIHO™, peatno”, Ju aBere’.

» B C.Ily‘laﬁ Ha NAPUYHO YPEeAKIaHe Ha FAIB/HKECHHETO, npasata Ha riac, npeacraBsaHiun KaTto 6p0ﬁ W npasarta Ha raac, npeacrassaimn
KATO MPOLEHT C¢ MPEACTaBAT KOpPHIHpaHu ¢ koeduiment Jenra” (un, 148a, an. 3 or 3IMTLK). Hauuna 3a wsuucissane Ha
KOeHUMEHT ,JeiTa” ce ypekaa ¢ peryiatoped TEXHHHECKH CTaniapT, onpeiaeied ot Esponeiickata Komucus. 7 (§18 or
Jlomsanureanure pasnopenon na 3ITTLIK)

5 B cnyuaﬁ, ye JIMLETO KOETO MMa 3ab/UKeHHE 3a [101aBaHe Ha YBeAOMJIeHHe € KOHTPOJAHPAHO OT WK YIOPOKHABA KOHTPOJI BLPXY
JIPYTo Jinue, KOeTo npsiko Win HETPAKO NpUTE/KaBa NPago Ha rjiac s 001oTo Cbﬁparme Ha nyﬁnuwnmo JIPYKECTBO €€ npuara
BTOpATa ONUHA,

22 Basxkno! Bunark e HeoOX0AMMO 1a Gbie NpeacTaBsHa MbJHATa CTPYKTYPa Ha KOHTPOJMPAHHTE JIHLA, € APYTH JyMH BepUraTa
TpsaOBa j1a BKIOYBA:

1. CamoTO JMLE, KOETO M@ 3a4b/IKEHIE 33 N01aBaHEe HA YBEAOMIICHHE

2. AMUATA, KOWTO 10 KOHTPOoJHpar (MoKasaHu Haa HEro)

3. aMUaTa, KOHTO TO KOHTPOMPa (MOKA3aHK M0/ HEro), B CAyHail, ue Te3n JHUa NPHUTEKABAT NPAKO Wi HETIPAKO npaso Ha
rac 8 06OTO ChOpaHie Ha MYOIHMHOTO APYKECTBO, WIH ChOTBETHHTE (PHHAHCOBH HHCTPYMEHTH

[ThaHata CTPYKTYpa ce NOKa3Ba W B Cayuail, 4e ¢ NPEeMUHAT Mpar Ha 3HAYMTENHO JAN0BO YHACTHE, A0PH AKO TOSH npar e
APEMUHAT CAMO OT €HO KOHTPOJUPAHO IBUIEPHO APYKECTBO H TO MPEACTABA YBCAOMICHHETO 33 JHAMMTEIHO AfI0B0 yuacTue, Tosa
€ TaKa, 3AIOTO CAMO 110 TO3H HAYKH, YHACTHHLMTE B KAIIHTAJIOBUA NA3ap NOJIYHABAT MbJHA KAPTHHA 34 rpynata, KoiaTo JEHCTBHTEIHO
npuaodBa npasata Ha riac.



B corywail, ye npasata ua riac wnimn (GHUHAHCOBH MHCTPYMEHTH CBBP3AHN C TIX, B LAI0CT €& KOHTPOJIMPAT OT MHOKECTBO TPYITH,
KOHTO TMOOTAEAHO JAbPAKAT MPAKO WM HENPAKO OnpeieieH i Of aKiMuTe Ha MyGAMUHO APYKECTBO W/WIM ChOTBCTHMTE UM
(pMHAHCOBM MHCTPYMEHTH, € HEOOXOIMMO 11 OBAT TPECTABEHN CTPYKTYPHTE Ha BCHUKH TPYTIH, YUACTBAIIN B MPEKHA WIH HENPEKHA
KOHTPO/I BHPXY MpaBata Ha riac Ha nyGanuHoTO ApykecTso. B 1031 cJyvai, IpH NPEACTABAHETO HA CTPYKTYPHTE Ha TEIN rPyIu ce
OCTaBsA NPA3CH Pejl MEALY IBE OTACIHU IPYITH. (INMpumepno A, b, B, npasen pei, A.B,JL npasen pen, A, E, K n T.H.T)

3 Mmenata Ha KOHTPOJAUPAHMTE JNLA, YPe3 KOUTO eeKTHBHO Ce AbpikaT (paBa Ha r1ac Wik GUHAHCOBH HHCTPYMEHTH CRBPIAHM €
TSIX € HEOOXO0AMMO 1a ObaT 3anucaHy, HE3ABMCHMO OT TOBA AaiH KOHTPONMPAHHTE JMLA CaMit 110 ceDe CH NpeMUHaBaT npar wim
APArbT € NPEMUHAT OT IPYFO JHLE OT CTPYKTYpaTa.



