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EHEMOHA AJl
CUETOBOJHA TTOJIUTHUKA 31 IEKEMBPH 2013 T'.

CueToBoaHA MOJHTHKA

O6ma pamMka Ha PHHAHCOBO OTYHTAHE

To3u nHAKMBHAYaIeH (MHAHCOB OTYET © M3TOTBEH BbB BCHUKH CHUIECTBEHH aCTICKTH, B ChOTBETCTBUE
¢ MexayHapoauuTe cTaHmapTd 3a ¢uHancoBo oruurane (MCQPO), wm3nagenm or ChbeeTa mo
MekIyHapoaHH cyeTopoanu craHgaptd (CMCC) u pa3dcHeHHsATa 3a TAXHOTO NpHJIaraHe, W3iaieHu
ot Komurera 3a passcHenue Ha MCDO (KPMC®O), npuern ot Epponeiickus cpioz (EC) u
NpuIoXKHUMH B PerryOiika brirapust.

IIpomenn 8 MCPO

Cmanoapmu u pa3sacHeHUA 81€371U 6 CUIA 6 MEKYU{HA Omyuemen Repuoo

ClieHUTe W3MEHEHHsl KbM ChluecTByBammy cTaHnaptH, w3gagenn or CMCC u mpuetu ot EC ca
BJIERNTH B CHJIA 33 TEKYLIHA OTUETEH NMEPHO:

MC®O 13 OnensiBane mo crnpaBegausa croiinocr, npuer ot EC na 11 gexemspn 2012
(B cHJIa 32 TOIMIIHK NMEPHOM, 3aN04Baluy Ha WM el 1 aayapu 2013);

H3menenus na MC®O 1 Hpuiaarase 3a mbpBr nbT HAa MC®O — xunepuduanus u
[pPeMaxBaHETO Ha (PMKCHPAHH JaTH 3a IPYKecTBa, MpHnaramu 3a nbpsy bt MCPO, npuety ot
EC na 11 mexemspm 2012 (B ciia 32 TOAMLIHM [EPHOAH, 3allOuBAlM Ha WM cnea 1 anyapu

2013);

N3menenns ma MC®O 1 Ipmiarane 3a obpBn mpT Ha MC®O - [IpaBurencreeHH
3aemu,prietd o EC Ha 4mapt 2013(B cuia 3a TOAMINHM NMEPHOH, 3aII0YBAIlM HAa WIH crel |
auyapu 2013);

Usmenenns Ha MC®O 7 ®uuancopu unHcrpymenTn: OnoBecTaBaHe — HETHpaHe Ha
¢uHaHCOBK aKkTUBH W (uHaHCOBM NacuBH, npuetH oT EC Ha 13 mexkemspu 2012 (B cuma 3a
FOJMIIHM NIEPUOJIH, 3aI0YBaly Ha HM ciex 1 aHyapu 2013);

HMamenenna na MCC 1 IlpeacraBsine Ha $HHAHCOBH OTYETH — TPCACTaBSHE HA mepa OT
npyr BceoGxpaTeH moxon, mpHetd oT EC na 5 romm 2012 (B cuma 3a roguluHd NEpHOAH,
3anoveai Ha wi cien 1 o 2012);

HM3menenns Ha MCC 12 JIlanbiu BLPXY A0X042 — OTCPOUECHH JAHBIH. BH3CTAHOBHMOCT Ha
aktueu, npretd o1 EC Ha 11 mexemspuy 2012 (B cuila 3a TOQHINHH NEPHOM, 3alI0UBAIIH Ha HIH
cren 1 suyapu 2013);

W3menenna na MCC 19 Jloxonqd HA HAeTH JHOA — TOJ0OpeHHMs TNPH OTYHUTAHETO Ha
JOXOJMTE Ha mepcoHana npuHanyckade, npuety ot EC Ha 5 ronw 2012 (B cuna 3a rofuiiHu
MEePHOIH, 3aTIOYBAILM HA WK ciien | sHyapu 2013);

M3menennsi Ha pasauunu crangaptu IlogoGpennss aa MC®O (2012), mpousTiyaui ot
rOAMIIHMA NPOEKT 3a noaobpenus Ha MCPO, myOnykysan Ha 17 maii 2012 (MC®O 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO ¢ LieJ1 OTCTpaHsBaHE Ha MPOTUBOpEUMs U H3ACHIBaHE Ha
bopMyIMPOBKH(M3MEHEHHATA Ca MPUIIOKMMH 32 FOANLIHA NMEPHOMIH, 3aN0UBAINM Ha WK cren, |
sHyapu 2013);



EHEMOHA AJl
CUYETOBOJIHA ITOJIUTHUKA 31 JIEKEMBPH 2013 T.

C‘leTOBO,IlHa MOJTHTHKA

O0ma paMka Ha (PHHAHCOBO OTIYHTAHE
IIpomenn 8 MCPO (npoabirkenne)

Cmandapmu u pasacHeHuA 61e31U 8 CULA 8 MEKYHUA OMHYEmen nepuood (npodvadicerue)

o KPMC®O 20 Pasxoau 3a npeMaxBaHe HA OTHAABIHN 110 BpeMe HA MPOU3BOACTBO B OTKPHTA
muna, npuer o EC Ha 11 nexemspu 2012 (B cuila 3a rOJHIIHM MEPHOMH, 3arOYBAIIN Ha WIH

cnen 1 sayapu 2013).

HpHeMaHeTO Ha Te3d U3MEHEHHA KbM CBHIICCTBYBAIM CTAaHOAPTH HE € IOOBEJIO A0 NPOMCHH B
CUYETOBOAHATA IIOJIMTHKA Ha I[p}’)KCCTBOTO.

Cmanoapmu u pasacuenusa, uzoaoenu om CMCC u npuemu om EC, koumo ece ouje e ca 61e31u
6 cuna

Cnepaure MC®O, wmsmenenns Ha MCOO wu pazacHenusa ca npuetH ot EC xbM jpatata Ha
ono6GpsaBaHe Ha HACTOAINHUS (PHHAHCOR OTYET, HO BCE OLIE HE ¢a BJIE3JIH B CHIa:

e MC®O 10 Konconmaupanu c¢uuancoBun oruern, npuer or EC Ha 11 nexemepu 2012
(B cuna 3a TOJMIIHHM NIEPUOM, 3aMI0YBAIIK HA WIH cnef 1 sHyapu 2014);

e MC®O 11 CueBmecTn cmopasymenus, npuer or EC Ha 11 nekemspu 2012 (B cuna 3a
FOJIMIIHM [IEPUOAH, 3aouBalny Ha WK ciex | sHyapu 2014);

¢ MC®O 12 OnoBecTaBane HAa AsJ0Be B Apyrd npeanpustus, rnpuet ot EC nHa 11 nexeMBpu
2012 (B crnia 3a FOAMIIHHE TICPUOIH, 3aTI0YBALIM Ha WK ciesl 1 sHyapu 2014);

e MCC 27 (pesusupan npes 2011) Huaueaayannn ¢punancoBH oTueTH, npueT or EC na 11
aexemspu 2012 (B chiia 3a TOAMIIHK IEPHOAM, 3aL0YBAIIH Ha WM cnef | sHyapu 2014);

e MCC 28 (pepn3npan npe3 2011) HaBecTHIHHE B ACONMHPAHH H CHBMECTHH NpeINpHATHS,
npuer ot EC Ha 11 nekemepu 2012(B cuna 3a TOMHMINHH MEPUOIM, 3aIl0¥Ballld HA MIH ciex |

sHyapH 2014);

o MWsmenenns na MCPO 10 Koncomuaupann ¢punancosu ordetd, MCPO 11 CbemecTHH
anrazxuamentnn MC®O OnoBecTsiBaHe HA AJ10Be B APYTH NpeANpHATHA-PLKOBOACTBO 32
npemuHasane, npuet ot EC Ha4 anpun 2013 (B cHila 3a FOJHUIHM [IEPUOIM, 3arTOYBAIIM HA HIH
cnen 1 auyapu 2014),

e M3menenusi na MCC 32 ®uuancoBu unctpymentn: IlpeacraBsne- Herupane Ha
¢uHaHCOBU akTuBM W (uHaHCOBM TacuBy, mpuetu oT EC na 13 nexemspu 2012 (B cuna 3a
rOAMUIHH [IEPHOIN, 3aTI0UBaIV Ha HiH ciien 1 anyapu 2014).



EHEMOHA Al

CUETOBOJIHA MOJIMTHUKA 31 IEKEMBPU 2013 T'. (TPOABJDKEHUE)

CueToBOAHA NOJINTHKA (TIPOABJLKEHHE)

O6ma pamMka Ha PHHAHCOBO OTUYHTAHE (NPOAB/LKEHHE)

IIpomenn B MC@O (npoab/ikeHHe)

Cmanoapmu u pazacuenusn, usdaoenu om CMCC, koumo ece oue ne ca npuemu om EC

[Monacrosem, MC®O, npuetr ot EC He ce pasnudaBar cbIecTBEHO OT TesH, npueTd oT CMCC, ¢
H3KITIOUEHHe Ha CJIEeIHUTE CTAaHIApTH, U3MEHEHHs Ha CBIIECTBYBAILM CTAHAAPTH U PassiCHEHHI,
KOMTO Bee olle He ca onobpenn ot EC kbM atara Ha 0400psiBaHe Ha HACTOSAIIHS (PMHAHCOB OTYET:

¢ MC®O 9 ®unaHcOBM HHCTPYMEHTH H [OC]IeIBAINTE H3MeHeHHs (epeKTHBHATA JaTa BCe
OlIle HE € ONpeIeNeHa);

e MHsimenenns aa MCC 19 “Jloxonn ma maers Juua” - JlnaHoBe ¢ medHHMpaHH NOXOMH:
BHockM OT HaeTMTe JHMUA(B CHIa 3a TOAHMIIHM TMEPHOIH, 3alouBalld HA Wik cien | sHyapu
2014),

o HMsivenenna ma MCC 36 O6e3menxa Ha axTuBu—OIlOBecTAiBaHe HA BBH3CTAHOBHMATA
CTOMHOCTTA 32 He()MHAHCOBU aKTHBHU(B CIIa 3a POJMIIHH NEPUOMH, 3aMOUBAINHA HA WIH cne ]
sHyapu 2014);

o Msmenenus na MCC 39 ®unancou uncrpymentn: IIpusnaBane n onensiBane—Hosanus
Ha JIPHBATHBH H NPOABL/KABAHE HA OTYHTAHETO HA Xe[KApaHe (B CUla 3a IOAULIHM
TIepHOIH, 3aN04BaLUM Ha WM ciex 1 smnyapu 2014);

e KPMC®021 Haso3u(s cHia 3a FOAUMUIHK NEPUOIH, 3aN0UBAIIH Ha WM crief | aHyapu 2014)

Jlpy’KECTBOTO OUaKBa, Ye MNpPHEMaHETO Ha Te3H CTAHAAPTH, W3MEHEHHS Ha CBHUIECTBYBALUUTE
CTAHJAPTH M pa3siCHEHHS HsAMA Ja OKake ChllecTBeH edeKT BBpXy (uHAHCOBHA OTYET Ha
JpyKecTBOTO B TIEPHOZA HA ITbPBOHAYATHOTO UM NPHIAraHe.

B CBhIOTO BpeMe, OTYHTAHETO HA XEDKUPAHETO, OTHACSILO ce 10 NOpTHEHn OT (PUHAHCOBH aKTHEH
MIACHBH, YMHTO MPUHUHKIH He ca npuern oT EC, e Bce ollie HeperyJIupaHo.

Crniopen nipelieHKara Ha J[py>KeCTBOTO, IPWIAraHeTO Ha OTUMTAHE Ha Xe/DKMPAHETO 3a MOPTheinn oT
¢uuancoBu akTuBM W machBu chrlacHo MCC 39: OunancoBn uncrpyMenTH: IlpusHaBane u
OlLICHABaHe, HAMAa Ja OKKEe CbliecTBeH e(eKT BbpXy (HMHAHCOBHS OTYET, aKO CE€ IPHJIOKH KbM
OTYeTHATa JaTa.

ba3a 3a n3roTrBsiHe

HuauByayanHusT pUHAHCOB OTUET € H3TOTBEH B CHLOTBETCTBUE C MPHHIMITA H2 UCTOPUYECKATa LeHa,
C M3KITIIOUEHHE HA HAMEPEHATa CTOMHOCT Ha CrpaiTe pH Npuiarase 3a nepeH nsT Ha MCOO.

Tozn HHAUBHUYAJICH (1)I/IHaHCOB OTUET € H3TOTBEH B CBHOTBETCTBUE C IIPHHIHINA Ha TEKYLIOTO
HauyHC/ISBaHe H AECUCTBALLOTO npeanpuaTue.

To3u upaMBUAYaicH (PMHAHCOB OTYET Cle/Ba Ja Ce Pasrexnaa 3aefHO ¢ KOHCONMUIUPAHUs (PUHAHCOB
otyeT Ha JIpyKeCTBOTO 3a ropuHara, nmpukmousama Ha 31 gexemepu 2013. KoncoauaupaHHsT
¢duHAHCOB OTHeT We OBAe M3/aNeH clie]] aTara, Ha KOATO € M3AalieH HACTOAIMST WHIWBHIyaieH
(hMHAHCOB OTYET.



EHEMOHA Al

CUYETOBOJIHA NMOJIMTUKA 31 JEKEMBPH 2013 T'. (TTPOJBJIXXKEHHE)

CueToBOIHA MOJUTHKA (MPOABJIKEHHE)

DYHKIHOHAHA BAJIYTA H BAJIYTA Ha NpeICTABAHE

ChbriacHo 6BIrapcKOTO CUETOBOAHO 3aKOHOAATENICTBO, JIpYy:KECTBOTO BOAU CBOETO CYETOBOACTBO U
H3roTB (PHHAHCOB OTYET B HAIMOHANHATA BayyTa Ha PemyGnuka bwiarapus — Obnrapckus nes,
KoiTo ot 1 anyapu 1999 e puxcupas kbM eBpoto npu Kype 1.95583 nesa = 1 eBpo. 3a JlpyxecTBOTO
(yHKIHOHATHATA BalyTa € HALMOHAJIHATA BalyTa Ha Pemmybnmka bbarapus.

HacTosmusT HHANBHAYaeH GHHAHCOB OTYET € MPeJICTaBeH B XWIAIU ObIrapcky nesa (XUl JIB. ).

Omnepauuu B 4ykAecTPAHHA BaJdyTa

OnepauuuTe B YyKIeCTPaHHA BATYTa ITHPBOHAYAIHO Ce OTYMTAT 10 0OMeHHHs Kypc Ha bbarapckara
HaponHa Ganka (BHB) B neHs Ha chenkara. BamyTHO-KypcOBWTE paziMKy, Bb3HUKHAIM IPH
YPEXIAHETO HA MAPUYHH MO3UIHMH HIIH NIPH NPEH3UYHCIIABAHETO MM M0 KYpPC, pasiiiyueH OT TO3U, NpH
IbPBOHAYAIHOTO UM 3alMCBaHEe, C€ OTYMTAT KaTo (MHAHCOBHM NPHXOIH HIIH Pa3sxXOAH 3a mepuosa,
npe3 KOWTO Bb3HUKBAT. [lapuvHMTE MO3MHMH B Uy)KAECTpaHHa BamyTa KbM 31 nmekemepu 2013 ca
BKJIIOYEHH B TO3H MHIMBHIyaTeH (PHHAHCOB OTYET O 3aKIIOYHUTeTHNsS obMereH Kypc Ha BHb.

CueTOBOIHH NPEANOJIOKEHUA H NPeleHKH

HsrotesHero Ha ¢uHaHcOB oTdeT B choTBeTcTBHE ¢ MC@O HM3HCKBA OT PHKOBOACTBOTO /Jia MPABH
MPEUEHKH ¥ TPE/NONOKeHUs, KOUTO 3acaraT OTYeTHATAa CTOWHOCT HA AKTHBUTE, MAaCHBUTE H
OMOBECTABAHETO HA YCJIIOBHUTE AKTHBY M MACHBH KbM AataTa Ha HHAUBHIyalHHs QHHAHCOB OTYET U
OTYETHATA CTOMHOCT Ha TIPUXOAMTE W Pa3XOAHTE Tpe3 OTYETHHs mnepuoiA. Bunpexkn de Tesu
NpeleHKH Ce€ OCHOBAaBaT Ha Hal-moOpara MpeleHKa Ha PBLKOBOACTBOTO OTHOCHO HACTOSIIHTE
CHOUTHA U IeHHOCTH, IeHCTBUTEIHUTE PE3YIITATU MOTaT Ja Ce Pa3uyaBarT OT Te3H NPELCHKH.

KpI/ITIfI'-IHI/ITe CUCTOBOJIHM MPEUEHKH M OCHOBHU HM3TOYHHIIM HAa HCCHUTYPHOCT ITIPH HM3BLPIIBAHC Ha
CYCTOBOOHH MPELUEHKHU Ca OINOBECTCHH I10-T0JIY.

I/IMOTI/I, MALUIHHM H CHOPBIKEHHA

HMoTHuTe, MAllMHHTE U ChOPBKEHHATA CE IPU3HABAT IMHPBOHAYAIHO MO lleHa Ha NpHAOOHMBaHE,
KOSATO BKIIIOYBA MOKYIHATA [I€HA M TIPEKUTE Pa3XOgH, BKIIOYMTEJHO MMTa M HEBB3CTAHOBUMH
JaHbIM BBPXY MOKYNKaTa, clie]] NMPUCNaJaHe HA TBProBCKH OTCTHIKU.MIMOTHTE, MaluHuTe M
CBOPBKEHHATA Ce OTYMTAT IO IIeHa Ha NpHAOOMBAaHe, HAMAJE€HA C HATpyNaHaTa aMOpPTH3ALHsA M
3aryduTe oT 00e3IeHKa, ako UMa TaKHBa.

Pa3x0;u/1Te, BB3HUKHAIN CJIEA BHBCXKAAHE HA AbJII OTpaﬁHI/ITe AKTHBH B €KCIUIOATaIUA, KaTO pa3xoau
3a PCMOHTH U MOJAPBIKKA, C€ OTYHTAT B HHIUBHUAYATHHS OTUCT 3a BCeOOXBaTHHS A0X0[ 3a iepruoaa,
B KOHTO ca BBb3HUKHAJIH, OCBCH aKO HC YBCIIMYABAT ITOJIC3HHA KUBOT HAa aKTUBHUTC.

Pasxonute 3a mpugoGuBaHe HA HWMOTH, MAIHHHH M CHOPBLKEHMS NPEACTABIABAT JIbITOTPAHHU
aKTHBM B TIPOLIEC HA M3TpakJaHe H ce OTYMTAT mo cebecToHHOCT. Tesw pasxomu BKIIOYBAT
pasxoUTe MO M3rpaXAaHe Ha HMOTA ¥ CHOPBKEHMATAa M APYrH IIpekH pasxoau. Pasxomure 3a
npunoOKBaHe HA HMOTH, MAIIMHH H ChOPBIKEHHS HE C& aMOPTH3HPAT, JOKAaTO ChOTBETHHUTE aKTHUBH
He Ce 3aBbpLIAT U BbBEIAT B €KCILIOATALHS.



EHEMOHA A/l
CUYETOBOJIHA TTOJIUTHKA 31 IEKEMBPH 2013 T". (IIPOBJDKEHME)
CueTOBOIHA MOJHTHKA (IPOIBJKEHHE)

HWmoTH, MAINHHA H CHOPHKEeHN (MPOABb/LKEHHE)

AxTtueuTe Ha JIpy>KecTBOTO Ce aMOPTH3HpAT Upe3 MpuIaraHe Ha JIMHEHHUA METOJ Ha aMOPTH3aIU.
IMonesnuAT UBOT HA OCHOBHMTE KiacoBe akTHBH kbM 31 nekemBpu 2013 m 31 nekemepm 2012e

KaKToO CJIcaBa.

AKTHBU ITonesen xuBoT

(roxuHm)
Crpamu 45 -51
Mamuan 5-7
O6opynBane 5-7
CromadcKH HHBEHTap 5-10

AKTHBH, IPHAOOMTH 10 JOTOBOpP 32 (PMHAHCOB JM3MHI C€ aMOPTH3MPAT Npe3 NEepPUoJa HA TEXHUSA
OYaKBaH TOJIC3€H JKUBOT Ha Chiara 0a3a, KakTo U COOCTBEHMTE AKTUBH, WJIM KOraro CPOKbT Ha
JIM3MHIOBHS JOrOBOP € IO-KPaThK OT MOJIe3HWS KHBOT HAa aKTUBA — 3a CPOKA HA ChOTBETHHA
JIH3MHIOB JIOTOBOP, aKO HAMa pa3yMHO OCHOBaHHE Ja ce CuMTa, 4e coOCcTBeHOCTTa me Obie
Mpua0o0OHTa B Kpas Ha JM3UHTOBUS CPOK.

TMeuanbure WK 3ary0uTe, BH3HHKBAILM IPH NpoAaxda Ha MMOTH, MAlIMHH WM ChOPLXKEHHH, Ce
omnpeeNs Karo pasjiika MEXAy MOCTBIUIGHHATa OT mpojaxkbara W OajaHcoBaTra CTOMHOCT Ha
NPOJIAZICHUTE AKTHBH, M Ce TIPH3HABAT B HHAUBUIYAIIHUs OTYET 32 BCEOOXBATHHA IOXO.

HeMaTepna.mm AKTHBH

CodTyepbT U JTMUEH3UMTE Ca [IABHUTE KOMIIOHEHTH, KOUTO ChCTAB/IABAT HEMATEPHATIHUTE aKTHBH.
HemaTepHalHUTE aKTHBH Ca OLICHSBaHH TbPBOHAYAJIHO I10 1ieHa Ha npuaobusane. HemaTtepuamHuTe
aKTHBH Ce MPH3HABAT, ako B ObAelle € BH3MOXHO Jia e MONyYH MKOHOMHYECKATa M3ro/a, KOATO €
CIEACTBUE OT MNPHTEKAHHETO HA aKTHBA, W CTOHHOCTTa HA AaKTHBA Mo)ke da ObJe OLEHEHa
nocrorepHo. Creq MbpBOHAYANIHOTO NIPU3HABaHE, HEMATEPUAIIHUTE aKTHBH C€ OLCHABAT 0 LCHA Ha
npuaoOHBaHe MHHYC HATpyNaHa aMOpTH3aLHs M 3aryOu or obesuenka.HeMarepuannure akTHBH ce
AMOPTH3HMPAT 32 MOJIC3HUSA CH J)KHUBOT 4Pe3 H3NOJI3BAHE HA JIMHEHHUS METOLI.

ITone3HMAT XMBOT Ha OCHOBHHUTE KiiacoBe akTHBH KbM 31 nexemspu 2013 w 31 nexemepu 2012 e
KaKTO cleBa:

HemarepraiHy aKTHBU [MoneseH xHBOT

(TOIUHM)
Codryep 7
JIutieH3H, TaTeHTH, THPrOBCKU MapKy U IpaBa 17

Obe3nenka Ha HMOTH, MAIIMHHA H CBOPBKECHHA H HEMATEPUHAJIHH AKRTHBH

Ha Bcsaka faTa Ha M3rOTBAHE Ha WHAMBHIyalHMs OTYET 3a (JMHAHCOBOTO CHCTOSHME JIpYiKECTBOTO
W3BBPINBA TIperiie] Ha OajlaHcoBaTa CTOMHOCT Ha WMOTHTE, MAlIMHMTE W ChOPBKEHHATA, H
HeMaTepHATHUTE aKTHBH, 32 J1a ONpe/eNd Jaly ChIUeCTBYBAT HHIMKALMY 32 HAaCThIHIa 0be3leHKa.
AKXO CBINECTBYBA TaKaBa MHIMKALMA, CC OTIpEesIss Bh3CTAHOBMMATAa CTOMHOCT Ha aKTHBA, 3a Ja Ce
onpeeNy pasMmepa Ha 3arybara ot obe3LieHKa, aKo MMa TakaBa. B ciydaii, ue He € BB3MOKHO Jia ce
OTpeJien Bh3CTaHOBUMATA CTOMHOCT Ha OTENTHHSA aKTHB, [[pykecTBOTO onpeaens Bb3CTaHOBMMATa
CTOMHOCT Ha eIMHHUIIATA, TeHEepUpAIla TAPUYHH TIOTOLH, KbM KOATO aKTUBBT NPHHA/IEKH.



EHEMOHA AJ]

CUETOBOJIHA INOJIMTUKA 31 JIEKEMBPH 2013 I'. (ITPOABJDKEHME)

CueToBOAHA NOJIHTHKA (IPOXb/LKEHHE)

O0e3eHKa Ha HMOTH, MAIHHH M ChOPBKEeHHS] H HEMATEePHAIHA AKTHBH (NPOAb/LKEHHE)

HemaTepHaiHy akTHBH ¢ HEOHpeJeseH TMONe3eH KHUBOT M HEMATepHaIHH aKTHBH, KOWTO HE ca Ha
pasmonoKeHUe 3a MOJ3BaHe, Ce TECTBAT 3a 00E3LEHKA €KErOIHO M ChIIO Taka, KOraro ChIIEeCTBYBa
WHOMKALH 32 00e3leHKa Ha aKTHBA.

Br3cTaHoBUMAaTa CTOMHOCT € MO-BHCOKATA OT CIpaBeMIMBAaTa CTOMHOCT, HaMajleHa C pasXOfuTe 3a
npoaax6a 1 cToiHOCTTa B ynoTpeba. [Ipu oueHsBaHe CTOMHOCTTA B ynoTpeba, ouakBaHuTe Obaeniu
MapyYHM TIOTOLM C€ AMCKOHTHpPAT IO HACTOALNATa UM CTOMHOCT 4Ype3 JIMCKOHTOBA CTaBKa Npeau
JaHbYHO ofjiaraHe, KOSTO OTPa3sBa HACTOAIIATAa Na3apHa OLEHKA Ha CTOMHOCTTAa Ha Tapure W
crielipYHHTE 33 aKTHBA PHCKOBE.

AKO BB3CTAHOBHMATA CTOMHOCT Ha akTHB (MJIM TeHepupallla MapHyHH [IOTOLH €IMHHIIA) € TOo-MalKa
o1 GanaHcoBaTa My CTOMHOCT, TO TMOCHeIHAaTa ceé HamajliBa [0 BB3CTAHOBMMATa My CTOWMHOCT.
3ary6a ot o6Ge3leHKa ce MpH3HaBa He3a0aBHO 3a PasXof.

B cnyuaii Ha BB3CTaHOBSIBaHe Ha 3arybara oT obe3lieHKa, HaraHcoBaTa CTOMHOCT Ha aKTUBA (MJIM Ha
eIMHULIATA, TeHepUpalla ApHYHH TIOCTHIUICHHS) Ce YBenu4aBsa J0 MPOMEHEHATa My Bh3CTAHOBHMA
CTOMHOCT, HO TaKa, Ye yBesHueHaTa GanaHcoBa CTOHHOCT Jla He NpeBuIIaBa 6anaHcoBaTa CTOHHOCT,
kosTo OM GHMia onpeaeneHa NpH MOJOKCHHE, ¥e B NPEIXOJHH IEpHOIu He e Ouia npH3HaBaHa
sary6a or ofesneHKa 3a JajeHWs AaKkTHB (TeHepWpama MapuyHH IOTOLM  €IUHMIA).
Bp3cTaHoBABaHETO Ha 3aryba oT oOe3lieHKa ce NpH3HAaBa BeJHAra KaTo TPHXOJ, OCBEH akKo
CLOTBETHHAT AKTUB CE MPEHACS IO MPEOLEeHEHa CTOMHOCT, B KOHMTO Cllyyal BB3CTAHOBSBAHETO HA
o0e3lieHKa ce CUMTa 3a YBeJIMYeHHe Ha IIPEOLIEHKaTa.

HuBecTHuuu B IbINEPHH NpeINPHATHS

JIblIepHO MIPEANpPUATHE € TOBa, KOeTo € KOHTponupaHo oT JlpyxectsoTo. KoHTpon npencrasissa
BNACTTA Ja Ce YIpasisBa (HHAHCOBaTa M ONEPATHBHATA I10JIMTHKA HA ABIIEPHOTO APYXKECTBO, KAKTO
H J1a c€ MU3BJIEKAT U3TOMTE OT HeroBaTta JeHHOCT.

B HacToamus MHIMBHAYyaleH (HMHAHCOB OoT4eT JIpy>KecTBOTO OTYMTAa HMHBECTHLMH B AbIUCPHH
IpeANpUsTHS N0 LeHa Ha NpuaoOHBaHe, HaMaJleHa ¢ 00e31IEHKa, aKO ChLIECTBYBA TAaKaBa.

HuBecTHIHH B ACONHHPAHU HPeANPHATHSA

ACOLMHMpPaHO MPEATIPHSITHE € TOBA, BHPXY K0eTo JIpyKeCTBOTO yNpaXKHABA 3HAYMTENIHO BIMAHHE, HO
KOETO HE INpPeICTaBisBa XBLICPHO MPEANPUATHE MM CBBMECTHO KOHTPOIHPAHO MPEAIPUSTHE.
3HAuYNTETHO BIIMSAHHE MPEACTAB/IsABA MPABOTO HA YYacTHe NPH B3EMAHETO HA PCILCHHUS, CBBP3aHH C
¢uHaHcOBaTa ¥ OmepaTHBHATa MOJUTHKA HA aCOLMMPAHOTO MPEANPHATHE, HO HE © KOHTPOJ WM
CHBMECTCH KOHTPOJ BBPXY Ta3H MOJIHTHUKA.

B mactosimus WHIAWBUAYAJIEH (bHHaHCOB OTUeT )IPYDKCCTBOTO OTYMTAa HHBECTHLIIMM B aCOLMHpPAaHH
NpeaNpHUATHA 110 LICHA Ha HpI/I)lO6I/IBaHC, HaMaJi€Ha ¢ 06e3ueHKa, aKO ChICCTBYBA TaKaBa.

MaTtepraJiHy 3anacH

MarepuanHute 3amacd €€ CBCTOAT OT MAaTEPHAIM M HE3ABBPIICHO IPOU3BOJCTBO, KOETO
NpeACTABIsABA HE3aBBPIICHO CTPOMTEJNICTBO MO JOTOBOP, BKJIKOYBAINO CTPOUTENIHU CHOPBKEHHS H
MaTtepHau (,,Marepuanu’”) ¥ BbHIIHY YCIIYTH, CBbP3aHH C HE3aBbPILICHHATE €TalM OT U3NTBIIHEHHE Ha

JOroBopa.



EHEMOHA AJl

CUETOBOJIHA ITIOJINTUKA 31 JIEKEMBPU 2013 T. (TTPOJIbJDKEHUE)

CueToBOAHA HOJINTHKA (IPOAb/IKEHHE)

Marepuannn 3anacu (Ipogb/LKeHHe)

MarepHanHuTe 3anmacH ce OLEHABAT MO MO-HUCKATa OT LieHaTa Ha IpujobHuBaHe/cebecToiiHOCTTa
HeTHaTa peatusupyeMa croitHoct. LleHaTa Ha npunoOHBaHe BKIIOYBA NOKYIHATA LIEHA, PA3XOIHUTE
3a mpepa0oTKa, KaKTO W JPyrd pPasxodW, KOMTO BB3HUKBAT BbB BPE3KA C JOBEKIAHETO Ha
MaTepHATHHTE 3aacu IO HACTOALIETO UM MECTONONOKEHHe M ¢heTosHHe. HeTHata peanusupyema
CTOMHOCT € IpearojiaraeMaTa TpoJaXXHa IeHa, HamaleHa ¢ BCHYKM pa3XoAd 3a JOBBPIUBAHE U
Pa3sXOAuTE, KOWTO Il¢ BB3HHKHAT [PU MApKETHHra, mpojaxkbara M pasmpOCTPAHEHHETO.
IMoTpeGnenneTo Ha MaTepHalHMTE 3alacH ceé W3BBPLIBA MO METOAA ,[IbpBA BXOAdAlNA - NbpBa
A3XOoNAIa“.

Ipu BHOC Ha MaTepHAJIH Ce M3MOA3Ba OOMEHHHUST Kype OT JaTaTa Ha W3faBaHe Ha (akTypara.

Jloxoam Ha mepcoHaNa

Crraacao MCC 19 Jloxomu Ha nepcoHana, JIpy>KecTBOTO MpHU3HARA 3a[BIDKEHHS 3a 00€3IETEHHUA
[pH NEHCHOHHMpPAHE, KOMTO C¢ W3YHCNIABAT OT JIMLEH3UPaH aKTioep Ha 0a3ara Ha KPEIMTHHS METOJ
Ha TPOrHO3HHUTe equHKLE. CymaTa, OT4eTeHa B HHIMBHAYaTHHS OTYET 32 (HMHAHCOBOTO CHCTOSHHE,
NpeacTaBisBa HACTOSINATA CTOMHOCT Ha JBIATOCPOYHMTE 3albiKEHUMA Ha Jpy)KecTBOTO 3a
obe31eTeH s MPH IEHCHOHUPAHE.

JIu3zuur

JlaleH NH3HHIOB JIOTOBOP ¢ KIACH(HIHpa KaTo (PUHAHCOB JIM3MHT, aKO MPEXBBLPIIA 10 CHIIECTBO
BCHYKH PHUCKOBE M M3TOJIH OT COOCTBEHOCTTa BBPXY aKTuBa. Beekm mpyr nusuHr ce knacuguuupa
KaTO OllepaTHBeH JIH3HHT.

Qunancoe AuzuHe

B HauajoTO Ha JH3HHIOBUSA JAOroBop (UHAHCOBHMAT JNH3MHI C€ INpPH3HABA KAaTo aKTHB Ha
JIpy>keCTBOTO B pa3Mep, KOMTO B HAYAJOTO Ha JIM3MHIOBUS CPOK € PaBEH Ha MO-HHCKAaTa CTOHHOCT
OT CIpaBe]JIMBaTa CTOMHOCT Ha Haerarta COOCTBEHOCT M CerallHaTa CTOWHOCT HAa MUHHMAJIHHTE
JAU3UHrOBY IUIamaHyd. CHLOTBETCTBAINOTO 3aAb/DKEHHE KbM JIM3UHIONATENd CE€ OT4YdTa B
UHAMBMIYAJIHHS OTUYET 33 (PMHAHCOBOTO ChCTOSIHUE KATO 3a/IbJDKEHHE 10 (PMHAHCOB JTH3HHT.

JIu3MHrOBUTE TMNANIAHWS ce pasfpedensT Mexay (HHAHCOBHS pasXol W HaMaJieHHETO Ha
HEeM3IUIATEHOTO 3aAb/DKeHHe, TaKa ye Jia ¢ IMOJyYH NOCTOSHEH MEPHOJHHYEH JIMXBEH MPOLEHT MO
OCTATBYHOTO CAajII0 Ha 3agb/DkeHHeTo. (DUHAHCOBUTE pAa3sXOAM C¢ IPH3HABAT JMPEKTHO B
HHOWBHAYaJTHUS OTYET 3a BCeOOXBAaTHUA JOXO.

Onepamueen TU3uHe

JIN3WHrOBUTE IUIALIAHMA 10 OIICPATHBCH JIM3WHI CE NMPU3HaBaT KaTO pa3xoll B MHHANBHAYAJIHHS OTHCT
3a BCeOOXBaTHUSA aoxoJ I1o JIMHEHHUA METOH 3a LN CPOK Ha JIM3WHI'OBHA HOTOBOP, OCBCH akKo
Apyra CUCTEMHa 0a3a He e NpeaCcTaBUTCIHA 328 BPEMETO, MIPE3 KOECTO l'lOTpC6PITeJ'I}IT I10JI3BA U3roauTe
OT HACTHA aKTHB. Y CIIOBHHUTE pa3xo/iM 3a HaeM Ce IIpU3HaBaT KaTo pasxo/], B IEpHOAa, B KOHTO

BBL3HHUKBAT.

Korato ce mojyyaBaT CTHMYJM TIDU JOTOBapsHE Ha ONEPAaTMBEH JIM3HMHI, T€ Ce NPH3HABAT KAaTO
nacus. O6liaTa ToN3a OT CTHMYJIMTE Ce INPU3HaBa KaTo HaMalleHHE Ha Pa3XOJHTE 3a HaeM IIpe3
CpOKa Ha J/M3MHIa Ha JIMHeiiHa 6a3a, OCBeH ako Japyra cucTeMHa 0aza He npeACTaBs
pasnpesieleHHeTo BbB BPEMETO Ha IOJI3UTE 33 JIMSMHTONONYYAaTeNs OT H3IMON3BAHETO Ha JIN3HHIOBUA

AKTHB.



EHEMOHA Al

CYETOBOJIHA MOJIMTUKA 31 JEKEMBPH 2013 T. (ITPOIbJIXEHUE)

CueToBOAHA MOJIHTHKA (HPOABLJIKEHHE)

IIpoBu3nn

IIpoBu3uMH ce ImpH3HAaBaT, Korato JIpy»KecTBOTO KMMa HAacTOAIIO 3aIb/DKCHHE (TIPaBHO HITH
KOHCTPYKTHBHO) B PE3YJITAT HA MMHAJIO CHOUTHE, HMa BEPOATHOCT 34 MOTacABAHE HA 3a1bIDKEHHETO
Ia € HeoOXO0AUM IOTOK, ChABPIKAIl HKOHOMHYECKH TOM3H, M MOXE J1a Ob/¢ HapaBeHa HAAEKIHA
OLIEHKA Ha CTONHOCTTA Ha 3aIb/KEHUETO.

CroiiHocTTa, TpH3HATA KAaTO TMPOBM3MA, € Haii-1o0paTa NpUOJM3HMTENHA OLEHKA Ha pasXo[HTe,
HeoOXOMMH 32 MOKPHMBAHE HA CETallHOTO 3aJb/DKCHHE KBbM JaTaTa Ha MHIMBMAYAJIHHA OTYET 3a
¢HHAHCOBOTO CHCTOSHHE, KATO C€ B3eMaT MPEJBHI PHUCKOBETE H HECHIYPHOCTHTE OKOJIO
3axbpKeHreTo. Korato nmpoBu3us ce U3MepBa ¢ MapHYHHTE MOTOLM, ONPEAEICHH 3a IOracaBaHeTO
Ha CErallHOTO 3aIb/DKEHME, TO OajaHcoBaTa CTOMHOCT Ha NPOBHU3MATA NPECTaBIABA HACTOALIATA
CTOMHOCT Ha MapHYHHTE MTOTOLH.

Korarto 3a HIKOH WIHM BCHYKH UKOHOMHYECKH H3TOJH, CBBP3aHU C YPEIKNAHCTO Ha 3aJbJDKCHHC, CC
O4aKBa Ja 6’blIaT BB3CTAHOBCHH OT TpeTa CTpaHa, B3CMaHHATA CC NPU3HABaT 34 aKTHB, aKo ©
CUTYpHO, Y€ BBb3CTAaHOBCHATa CymMa M€ C€ MOJNYYH H B3EMaHHMATA MOrar Ja 6’5}1&T U3MEPECHH

HaACKIHO.
Janbon

JbKHMMTE OaHBIH Ce W3YHC/ISBAT B CBOTBETCTBUE C OBITapcKOTO 3aKOHOAATENCTBO. JIaHBKET
BBpXY Nevanbara ce U34UciIABa Ha Ga3za obsaraeMa reqanba, KaTo 3a UENTa GUHAHCOBUAT PE3YJITAT
ce npeobpasyBa 3a ONpe/e]ieHH MPUXOIHO-PA3XOAHH NO3MUMM (KaTo OOE3IEHKH, aMOPTH3ALM,
TNPOBH3MH, JIUTICH U HEYCTOMKH M APYTH) B CHOTBETCTBHE ¢ OBATapcKOTO AaHbYHO 3aKOHOATENCTBO.

I[’I)J'DKI/IMI/ITG JaHBIH 3a JAEHHOCT HM3BBH CTpaHaTa c€ MU3UYUCIABAT B CBHOTBETCTBHE C MECTHOTO
3aKOHOJATENICTBO Ha AbpiKaBaTa, B KOATO €€ pEaju3Hpa A0Xoaa. rHZIH’I:K’I:»T BBPXY meyajgbara ce
H3YHCIIABA B CHOTBETCTBHUE ¢ MECTHOTO 3aKOHOAATCIICTBO U BHPXY pasMepa Ha pCalIM3UPAHHA NJOXON
B ChOTBETHATA AbpPiKaBa.

OTcpoueHnTe JaHBYHH NACHBH CE OTUHMTAT 32 BCHYKH BPEMEHHM Pa3jIMKH, MOMICKAUIH HA TaHBYHO
objaraHe, OCBEH B cIyuauTe, KOTaTO Bb3HUKBAT OT NbPBOHAYAIHOTO OTYWTAHE HA AKTHB HIIM [1ACUB
TPH CHENKA, KOATO KbM MOMEHTA Ha H3BBPIIBAHE HE JIaBa OTPAKEHUE HUTO HAa CUETOBOJHATA, HHTO
Ha JanbyHara nevanda (3aryoa).

OTCpO'-leHI/ITC OAHBPYHH AaKTUBH C€ OTYMTAT 34 BCHYKH BPEMCHHH Pas3jlMKd, IIOJJICXKAlld Ha
npucriagane a0 CTerneHTa, 10 KoiaTo € BEPOATHO Ada HMa OnaeIna obyaraema neanGa, Cpeiy KoATO
Ja ce M3BRbpLIAT CbOTBCTHUTE IPHUCIIAAaHNUA MO OTCPOUCHU AaHbYHH AKTHBH. ToBa He ce oTHACH 3a
CIIy4auTe, KOraTo T€ BB3HHUKBAT OT NMBPBOHAYAIHOTO OTHUTAHC HA aKTHB HJIM ITAaCHB NpPH CICIKa,
KOATO KBM MOMEHTA Ha H3BLPLIBAHE HEC JaBa OTPAXEHWE HUTO HA CUETOBOAHATA, HUTO HA JaHBYHATA

neyanba (3ary6a).

TeKyane W OTCPOYEHH AaHblY C€ NPH3HABAT KATO NPUXOA HJIH pa3Xxod M CC BKIKOHBAT B HCTHATA
neyasiba 3a NepHoJid, OCBCH B CIIy4YauTe, KOraro T€3d JaHbIH BB3HHMKBAT OT CHACIKA HIH C'I:GI/ITI/IG,
OTUYETCHU 3a CBIIMS HWIH pas3jiideH Tepuo] NJHUPEKTHO B cOOCTBEHHUST KarluTall. TeKyH.ll/lTe u
OTCPO4Y€HH JIaHBIIK C€ HAYUCIABAT WJIH NpHUCIIAAaT AUPCKTHO OT coOGCTREHUS KaluTal, KOorato Te3H
JaHBIH Cce OTHACAT 3a MO3ULIUKU, KOUTO €€ HAYHC/IABAT WK IPHCIIaaaT B cODCTBEHHS KaIlUTAl.



EHEMOHA AJ

CUYETOBOJIHA TOJIMTUKA 31 JEKEMBPH 2013 I'. (MPOOBJDKEHHE)

CueToBOAHA MOJUTHKA (MPOABJIKEHHE)

POHHAHCOBH HHCTPYMEHTH

(DuHAHCOBUTE HHCTPYMEHTH Ha JIpy>KecTBOTO BKJIIOYBAT NAapU4HM CpelcTBa B Opoi M B OaHKw,
TBPrOBCKH U APYTH B3€MaHHS, PEAOCTABEHU U IIOIyYEHU 33€MH, ThPrOBCKH H JPYTH 3abJDKCHHU.
PokoBoacTBOoTO Ha JIpY)KECTBOTO CUMTa, Y€ CHpaBEeMIHBATA CTOMHOCT Ha (HMHAHCOBHTE
HMHCTPYMEHTH e Omu3ka 1o OanaHcoBara MM cToiHOCT. CnpaBelinBa CTOMHOCT € TasH, 3a KOATO
aKTHB MOXe Ja Obje pasMeHeH WM IIacHB Aa Oble ypeleH, Mexxay WHOOPMHpPaHH U HE3aBUCHUMU
CTpaHH B CTIpAaBEUTHBA ¥ HETIPUHYAHUTEIHA CAETIKA.

HuBecTriMute ce TPHU3HABAT W OTIHCBAT Ha JaTaTa Ha THPryBaHe, KbBAETO IIOKYIKaTa HIIH
npogax0aTa Ha HHBECTHLMI C€ OCBHLUISCTBABA Ype3 JOrOBOP, YHHTO YCIOBHSA M3HCKBAT JOCTaBKATa
Ha MHBECTHIIMATA B PAMKWTE Ha OTpPEIeSeHHS OT ChOTBETHHS I1a3ap CPOK, M NbPBOHAYAIHO C€
OIIEHABAT TO CMpPaBe[/IMBA CTOHHOCT, HETHO OT pPasXoAuTe MO CJENKAaTa, ¢ M3KIIOYEHHE Ha TE3H
bHHAaHCOBHM aKTHBH, KJIaCHUIMPAHHU IO CIIPaBeUTMBA CTOHHOCT B nevanbara wiy 3arybara, KOMTO
ITbPBOHAYAIHO C€ H3MEPBAT TIO CTIpaBeIMBa CTOHHOCT.

PUHAHCOBH AKTHBH

DHUHAHCOBUTE aKTHBH Ce KIaCHOHLHUPAT B CIEAHUTE CICLM(HUIHN KaTeropyuy: ,,QUHaHCOBH aKTHBH,
OTYMTAHM NO CIpaBeUIMBa CTOMHOCT B Tieyanbarta WM 3arybara”, ,,MHBECTHUMH, ABP)KaHH [0
nanex”, ,(HHAHCOBM AaKTHBM Ha pa3NoNOKEHHe 3a mpojaxba” M ,3a€MH H B3EMaHHUA .
Knacudwukaupsra 3aBucd OT TuNAa W NenTa Ha (PUHAHCOBMTE AaKTHBH M CE€ ONpelens IpH
MBPBOHAYANIHOTO UM NpPHU3HaBaHe.

THLProBekuTe B3eMaHHA, 3a€MHTE M APYTHTE B36MaHHs, KOHTO HMaT (GHUKCHPaHH MIIH ONpec/MMH
IUIAIIAaHKs, KOMTO HE CE ThPryBaT Ha aKTHBEH Ma3ap, ce KIACU(UIMpPAT KaTo ,,3a€MU U B3eMaHHA .
Kbm 31 pexemspu 2013 u 2012 JIpy»keCTBOTO HE NPHTEXKABA ,,AHBECTHLIHM, JbPXKAHH 10 Naaex’ M
,»(PHHAHCOBH aKTHBH Ha PasMoJioXKeHHe 3a npojax6a”. VaBecTUIMKTE B ABIIEPHH H aCOLIMMPAHH
npeanpuaTus ce otdurar no pega Ha MCC 27 ,KonconuaupaHu W MHOMBHAyalHH (HHAHCOBH
otuetn” 1 MCC 28 ,,IHBeCTHLIMH B ACOLMHPAHU NPEeANPUATHS.

Hapuunu cpedcmesa v napuynu exeusaienmu

IMapyyHKWTE CPENCTBA BKIIOYBAT MAPHYHU CPEICTBA B Opoi M mo cMeTku B Oanku. IpyxecTBOTO
CUHTA BCHMYKH BHCOKO-THKBUAHH (DMHAHCOBHW MHCTPYMEHTH C MaTypUTET 3 Mecela WK N0-Majko 3a
MapHYHH eKBUBAICHTH. 3a LieJIMTe HA WHIAMBHUIYAJTHWS OTYET 3a MapHYHUTE MOTOLHM, NapUYHUTE
CpeNCTBa M €KBHBAJICHTH BKITFOYBAT NMApPHYHH CPEICTBA M MAPUYHH E€KBHMBAJICHTH, KaKTO € OIHCAHO

Ho-rope.
Dunancosu aKMueU, OMUUMANY RO CAPAGEONUEA CINOUHOCH 8 neyanbama uau 3azybama

@dUHAHCOB aKTHB Ce KiacH(uIMpa KaTO OTYMTAH [0 cOpaBeUIdBa CTOHHOCT B Neyanbara WM
3aryfara, KOrato akKTMBLT € YbpyKaH 3a ThPryBaHe WJIM € ONpe/ie/ieH KaTo MHCTPYMEHT 3a OTYHMTAHE
B neyanbara Wiy 3arybara.

@UHAHCOB aKTHB Ce KiIacH(HIMpa KaTto ABpKaH 3a ThPryBaHe, KOraTO AKTHUBBLT € IPHAOOUT
OCHOBHO C L) Mpojax0a B 61u3ko Gbaelle Uiy e 4acT OT NopTQeiis ¢ IIEHHN KHHKA 32 ThpPrOBHS
HIIHM € IepHBaTHBEH JOroBOpP, KOHTO He ce U3IO0I3Ba 3a XEKHPaHe.
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CUETOBOJIHA TIOJIMTHKA 31 JEKEMBPU 2013 I'. (ITPOIBJDKEHHME)

CueToBOXHA MOJHTHKA (MPOABIKEHHE)

DOuHAHCOBH AKTHBH (IPOABJKEHHE)

DuHaHCO8U aKMUSY, OMYUMAHU NO CHPAGeONUsa CMOUHocm 6 neyanbama unu 3az2ybama
(npodvisiceHue)

PerynspHure clnenku ¢ (UHAHCOBUTE HHCTPYMEHTH, OTYMTaHH TO CHpPaBEUIMBA CTOMHOCT B
ne4anOaTta WK 3arybara ce IMPU3HABAT Ha JaraTa Ha ThpryBade. [laTaTa Ha THPryBaHE € JaTaTa Ha
N0eEMaHe Ha aHMKUMEHT 3a MOKYNKa Wik npojax6a Ha ¢puHaHCOB akTHB. Ha fnaraTa Ha CeThMEHT
Ce M3BBLPIIBA MPEXBbPIsSHE Ha COOCTBEHOCTTa. MeX Iy JaTaTa Ha ThPryBaHe M JaTaTa Ha CEThIMEHT
He Ce NpY3HaBa JICPUBATUB OT MPOMSHA B Ia3apHAaTa LEHa.

[Ipy mbpBOHAYATHO TpU3HABaHEe (HMHAHCOBHTE AKTHBH C€ IIPH3HABAT IO CIIPaBeJIMBA LEHA.
O6uuaiiHo 3a CMpaBeUIHBa LiEHA Ce NpHeMa IIeHaTa Ha CHeNJKaTa, YrOBODEHa MEXAy CTPaHuTe,
KOraTo JIBeTe CTpaHu ca MH(pOPMHpaHHM, JKelaeld H ThPCEllH Ja CKI0YaT CACNIKA NpH Ma3apHH
ycnoBust. TTocneaBaiio oleHsBaHe Ha (DPHHAHCOBUTE MHCTPYMEHTH CE€ M3BBpUIBA [0 CIPaBeIMBa
Li€Ha, ONpeeieHa OT KOTHPOBKA HA MHCTPYMEHTA Ha aKTHBEH I1a3ap. 3a aKTHBEH I1a3ap ce npueMa
nasap, Ha KOMTO peIOBHO ce 00SBSIBAT LEHH U C€ CKJIIOUBAT CAEIKM C HHCTPYMEHTA.3a CpaBeyIuBa
IleHa OT peryaupaH Iasap ce mpHeMa LieHaTa Ha Tocie/lHaTa CIE/KA 3a ACHA 3a HEIepPUBATHBEH
(buHAaHCOB HHCTPYMEHT. [IpH HEBB3MOXKHOCT [a Ce ONpeie/M CIPaBeMTMBaTa CTOMHOCT OT aKTHBHA
KOTHPOBKA, Ce MOJ3BaT MOAXOISINM TEeXHHKH 3a OlleHABaHe, 06a3sMpaHM Ha MH(QOpMaLMs, KOATO
BCHUKM [1a3apHM YYACTHHIM OHMXa B3eNH MpeIBHI IPH OLEHABAHE Ha (MHAHCOBHS HMHCTPYMEHT.
Tazu wundopMauuMs MoXXe [a NOCTBNBAa OT HabmogaemMu W HeHaOmoZacMM  H3TOYHMIIM.

IIpy HEBB3IMOXKHOCT J1a Ce& OTIPEIENH CIPAaBEUTHBA CTOHHOCT Ype3 TEXHUKM 33 OLieHABaHe, GasvpaHu
Ha WH(pOPMAIMsA, KOSTO BCHYKH NA3apHH YYacTHHMIM OHXa B3€NH MpPeABHJ NpPH OLEHABAHE Ha
¢HHAHCOBUSA MHCTPYMEHT, 3a CIIpaBe/JIMBa [IeHa ce MoJI3Ba LieHaTa o ¢/leIKaTa 3a Ipuaobusane Ha
(pUHAHCOBHSA aKTHB.

Pasnukara OT MpOMsHATA B COpaBe/JiMBaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT C€ MPEACTABA B
TeKylwa nevaynda u 3aryoa.

Baemu u gzemanus

3aeMHTE H B3€MaHHMATA C€ OLEHABAT 10 aMOPTH3HpaHA CTOMHOCT 4pe3 MeToAa Ha e(deKTHBHATa
JAMXBa, C M3KIIOYEHHE HA TEKYIWTE B3e€MaHWs, KbIETO MPU3HABAHCTO Ha JMXBaTta OM O6HIO
He3HauuTenHo. IIpenoctaBenute 3aeMu 0T J[py>KeCTBOTO ca MPEACTABEHH B HHAMBHIYAIHHMI OTYET
3a (MHAHCOBOTO ChCTOSHME B IlpefocTaBeHM 3aeMHM M B3€MaHHA, a ThPIOBCKHTE B3€MaHHS — B
,» 'BPTOBCKH H IpyTH B3€MaHUs".

THproBckMTE M APYrd B3eMaHHs ¢a NPEACTaBEHH IO TAXHATAa HOMHHAIHA CTOHHOCT, HAMAJICHA ¢
eBeHTyanHa 3aryba oT obesteHka. Ha 6aza Ha mpernes Ha B3eMaHUATA KbM Kpas Ha TOJIMHATA Ce
U3BBPIIBA MPELIEHKA 33 3aryOH OT 00e3LeHKa U HEChOMPaeMOCT.

®duHaHCOBU aKTHUBH, OCBEH TaKHBa, OTYHUTAHU IIO CIIpaBeIIMBa CTOMHOCT upe3 rneyanbara Wid
3ary6aTa, CC MPCUCHABRAT 3a HATUYMC HAa HHAHWKAaIMH 3a 06e3uem<a KbM JaraTa Ha HU3rOTBAHE Ha
WHIAUBHUIYATTHUS (I)I/IHaHCOB oTtdeT. PHHAHCOB aKTHB C€ CUMTA 3a O6CSII€HCH caMO TOrapa, Korarto
CBINECTBYBAT 00EKTURBHH JAO0Ka3aTejICTBa, Y€ B PE3YNTAT Ha €4HO WIH IIOBCHC C’b6I/ITI/I}I, HACTBIIHIINA
ciel MbPBOHAYAIHOTO MY TIPU3HABAHE, OYAKBAHUTE MAPHYHH IIOTOIH Ca HAMATICITH.

3a omnpelesicHd KaTeropHH (PMHAHCOBM AKTUBH, KAaTO ThPrOBCKH B3€MaHHS, aKTHBH, 32 KOHTO Ce
npelieHsBa, e He ce 0Oe3leHIBaT MHAMBHAYAJHO, Ca TOCIEBalO NPELEHABAHU 32 00e3leHKa Ha
KosiekThBHA 6a3a. OGEKTHUBHM JOKa3aTeICTBa 3a o0e3lleHka Ha moptdein oT B3eMaHMA MOXE 1a
BKJIOYBA MHMHAJ OIMT Ha Jpy>KeCcTBOTO MO ChOMpaHe Ha MialllaHus, yBeau4aBaHe Opos Ha
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CUETOBOJIHA [TOJINTHKA 31 JIEKEMBPH 2013 I'. (IIPOJ{bJKEHHUE)

CueToBOIHA MOIHTHKA (MPOXbJLKEHHE)

PuHaHCOBH AKTHBH (IPOIb/KEHHE)
Saemu u 6zemanus (npodvadiceHue)

3aKbCHEJIMTE IUIAIaHKs B opTdeiina 3a noete oT cpeiHHs KpeauTeH nepro ot 180 nnM, KakTo u
HaONMofaBaHd TNPOMEHM B HALMOHANHHUTE HIIH MECTHHTE WKOHOMHYECKH YCJIOBMs, KOWTO ca
CBBP3aHHU C IIPOCPOUBAHETO HA B3EMAHHATA.

3a (MHAHCOBM AKTWBHM, OTYMTAHH TI0 AMOPTH3UpPAHA CTOMHOCT, CTOMHOCTTa Ha 3arybara OT
o0e3lieHKa e pa3iuKaTa MexIy OamaHcoBaTa CTOMHOCT HA aKTHBUTE M HACTOsIIATA CTOMHOCT Ha
OYaKBAHUTE ObAEIUM NapHYHH IIOTOLM, AHCKOHTHPaHH C IbPBOHAYAIHHMA €(PEKTHBEH JIUXBEH
IIPOLIEHT.

C m3kmovende Ha GUHAHCOBUTE aKTHBM Ha Pa3MoJIokKeHHe 3a NpoJax0Oa, ako B TOC/IEBAIl MEPUOL
CTOMHOCTTA Ha 3ary6ara oT obe3lieHKa Hamallee i HaMaJeHHEeTO MoKe OOEKTHBHO Jla Ce Nperuiie Ha
chOMTHE clell MPM3HABAHETO Ha OOe3LEHKATa, MpeAXOAHATa NpU3HaTa 3aryba orT obesleHka ce
OTpa3fBa B MHIHUBHIYAJHHS OTYET 3a BCeOOXBATHHS NOXOJ JO CTeleHTa 0 KoATo OanaHCoBara
CTOMHOCT Ha MHBECTHLIMATA, B JICHs B KOMTO 06e3leHKaTa ce OTpa3siBa, He MPEBMILIAaBA CTOHHOCTTA,
KOSTO aMOPTH3MpaHaTa CTOMHOCT OW MMasa, ako He ce NpU3HaBa 00e3LeHKa.

JIPYyKeCTBOTO HAMA €KCIIO3MIMS KBbM FPBLKHA IbPXKAaBEH JB/II M HE INPHUTEXABAa AbPXKABHU LIEHHH
KHIXKA.

EMuTHpanu ()UHAHCOBH NACHBH A KAIIHTAJIOBH HHCTPYMEHTH

Knacuguxayus kamo 0vrzo6u wiu Kanumanosu

JIBLAroBUTE M KAIIMTAJIOBMTE HMHCTPYMEHTH C€ KIACMGULUPAT KaTo (MHAHCOBM INACHBH MK
KalHMTaJIOBH B COTBETCTBHE ChC CHIIHOCTTA HA IOTOBOPHOTO CIIOPAa3yMEHHME.

Kanumanoeu uncmpymenmu

Kamuranos HHCTPYMEHT € BCEKH JOT'OBOP, KOHMTO CBHAETEJICTBA 34 OCTATHYCH HHTEPEC B aKTHBUTE
Ha I[py)KGCTBO CIIeT IpUCajaHe Ha BCUYKUTEC MY ITACHBH. KamuurtanoBure HHCTPYMCHTH CC OTUHTAT
10 MOJMYYEHUTE NOCTBIUICHHA, HETHO OT PasXOoAWUTE MO EMHTHPAHCTO HM.

Qunancosu nacueu

dUHAHCOBUTE MACUBH BKJIFOYBAT MONYYeHH 3aeMM (GaHKOBU 3aeMH, OONUTallMOHHH 3a6MH M APYTH
3a€TH CPEICTBA), THPrOBCKH H JPYTH 331Ab/DKCHHUS U (PMHAHCOB MACHB I10 NPUBUIEIUPOBAHH AKITHH.

3aemMure MIbPBOHAYAIHO C€ OLICHABAT IO CIIpaBE/IMBa CTOHHOCT, HAMAJIEHA C HArnpaBeHUTE pPa3xoan
IO U3BBPLIBAHC HAa TPaH3aKLKATA. BrnocnencTere 3aeMUTE C€ OTUUTAT 110 aMOpTU3HUpYEMa CTOﬁHOCT,
KaTO BCAKA pa3jlbiKa MCXKIY ABKUMHUTE TIIAOlaHHA (HeTl’lpaHl/I C Pa3xoUTe MO HU3BBPINBAHETO HA
Tpaﬂsalcuume) M CcTOHHOCTTa Ha 3aeMa ce NpH3HaBa B WHAWBHAYATHHA OTHCT 3a BCeOOXBaTHHSA
JOXOJ Mpe3 NepHoa Ha 3aeMa, KaTo ¢€ U3noji3Ba METOAbT Ha eq)eKTI/IBHI/ISI JIMXBCH TIPOLICHT.

MeToabT Ha e(peKTUBHUA JIMXBEH MPOLIEHT NPEACTABNIABA METOJ 34 ONpPEIENSHe Ha aMOPTH3UpaHaTa
CTOMHOCT Ha GMHAHCOB MHCTPYMEHT W 3a pasfnipeseNsHe Ha MPUX0Aa/pa3Xo/ia OT HEro 3a ONpeesieH
nepHoj oT BpeMe. EQEeKTHBHUAT JIMXBEH NMPOLEHT € JIMXBaTa, KOATO TOYHO JUCKOHTHpA O4aKBAHHTE
ObaeIM MAPHYHH TIOCTBIUICHUS WIH IUIalIaHKs (BKMIOYMTENHO BCHYKH MOJIYYE€HH TAKCH WU APYTH
Hag0aBKyU Wi OTOMBHM) 3a OYAKBAHUS XHUBOT Ha (PMHAHCOBUA HHCTPYMEHT MNH, KOTATO € TTOAXOIALIO
3a MO-KpaThbK MepHo, Ao banaHcoBaTa My CTOMHOCT.
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{HA [MOJIMTHKA 31 JEKEMBPH 2013 I'. (ITPOJbJXKEHUE)

! NOJIMTHKA (MPOABIKeHAE)

{ (UHAHCOBH HACHBH U KANATAJOBH HHCTPYMEHTH (IIPOAb/IKEHHE)

nacusu (RpodvidceHue)

> TIPU3HABAT KaToO. KpaTKOCPOYHHW, OCBEH.B CJIydaHnTe, NPH KOHTO I[py)KGCTBOTO HuMa
TO TIPABO A OTJIOXKH IUIALLAHETO Ha 3adbJLDKCHHACTO 3a TIOHE 12 meceua cnen narara Ha
THHA 'QTUCT 38 (I)I/IHaHCOBOTO CBCTOSAHHE. -

fe. ¥ JPYFH 3aMbIDKEHUs Ca OLCHEHH 10 CTOWHOCTTA, MO KOATO Ce O4YakBa aa Owiar
Huaetlie.

¥23X0/H MO CTPOHTEC/THH JOTOBOPH

TO KIacu(puuMpa KaTo AOTOBOP. 32 CTPOMTEIICTBO BCEKH €JHH JIOTOBOP, B KOWTO €
JAOTOBOPEHO M3rpaXJAHETO HA aKTUB MJIM HAa ChBKYNHOCT OT aKTHBM, KOMTO €a B TACHA
3Ka MAM B3aHMH4 3aBMCHMOCT [0 OTHCLIIEHHE Ha TSXHOTO IIPOEKTHPaHe, TeXHOJIOIHs H
(4 TAXHATA KpakiHa €] WITH MpeAHa3HaYeHKE.

110 JJOroBOpa ce U3MEPBAT I10 CTIPaBe/1MBaTa CTOHHOCT Ha MOJTYYEHOTO WK MOAJIEKALIO
4He Bb3Harpaknedue. PazxomTe Mo JOroBopa BKIFOYBAT BCHUKH IIPEKH Pa3sXOIH, KOHTO
KbM AOTOBOpa. Pasxoay, HempeJBHAEHH B 1OTOBOPa KaTO aZIMHHHCTPATHBHH pa3Xxoau U
npo;iax0a ca MPU3HATH Npe3 OTYETHUS MEPHOJ] HE3aBHCHMO OT €Tana Ha 3aBbPIICHOCT
1.

VATATHT (F TOTOBOP 38 CTPOMTENCTBO MOXE 7a ObJie OLEHEH HANeKIAHO, MPUXOIHTE U
CBBLP3aHE ¢ JOTOBOpa 3a ETPOUTEICTBO Ce TNPU3HABAT B CLOTBETCTBHE C €Tama Ha
T Ha JeRHAOCTTa N0 JOroBOpa KbM JaTaTa Ha MHAMBHAYaTHHUS OTYET 32 (PMHAHCOBOTO
{3UMCIEl KATO OTHOLIEHHE HA M3BBPIICHUTE A0 MOMEHTa Pa3XOJM IO JIOrOBOpa KbM
001 pasMep Ha pasxomute no porosopa. OdakBaHuTe 3arybW Mo J0roBOp 3a
BO CC MPHU3HABAT KATO Pa3XxOf B MHAMBHAYATHHS OTUYET 32 BCEOOXBATHHS NOXO/L.

TA" B CTPOUTECIIHHUTE pa60T14, H3IUIALAHEeTO Ha HCKOBE H MATCpHAIHH CTHMYJIHN CC
10 CTENEHTA, A0 KOATO € BepOITHO T€ Ja OOBE€AAT N0 Peaii3HPaHe Ha NMPHUXOJH U CLIINTC
;1T HAACXKIHO OLICHCHU.

e pe3yJiTarbT 01 JOrOBOp 34 CTPOMTEIICTBO HE MOXKCE Ja 6’1:].'[6 OL€CHCH HaaCKIHO,
Cce pa3no3HaBaT B pa3Mepa HA M3BLPLICHUTE Pa3sXxOIH, CBbP3aHH C IOrosopa, ako T¢ ce
A0rart J1a 6’1:}laT BBL3CTaHOBCHH OT KIIMEHTA.

XOXH H pa3xogd

OT npojaxba Ha POAYKLHSA ce IPM3HABAT B MOMEHTA, KOraTO PUCKOBETE W U3TOAUTE OT
TTA BbPXY MPOAYKUMATA ¢a MPEXRLPISHH HA KyIlyBaua H PasXOJIWTe BbB BPb3Ka CbC
orat fa ObJaT HaJIeKAHO N3MEPEHH.

OT npoaaxOu Ha CTOKW M YCIYIM C€ NpU3HAaBaT B MOMEHTA Ha BB3HUKBAHETO UM,
) OT TIAPHYHKTE TIOCTBIUICHUS 1 IUIANaHHS, KOraTo JpyKeCTBOTO H3ITHIIHH YCTIOBUATA HA
> M 3HAYMTEJIHMTE PUCKOBE H M3rOAH, CBLP3aHH ChC: COOCTBEHOCTTA BbPXY CTOKHTE, Ca
i Ha KyIyBada.

C¢ NpH3HABAT B WHAUBHAYAIIHHA OTHCT 3& BCEOOXBATHHS J0X0[, KOraro BBH3HHUKHE
Ha 6’b).16[Il,H UKOHOMHYECKH M3I'0JIH, CBbP3aHHM C HAMAJICHHE HA aKTHUB WK YBCJIHUYCHHC
0€TO MOKE Ha ObJle OLIEHEHO HAMEXKAHO. Pazxonute ce Nnpyu3HaBaT Ha Gazara Ha npaxka
‘AY NIBBPUICHNTE pa3xoiu H npnxonme.l{oraTo HWKOHOMHYCCKHTE U3IroJH €€ OYaKBa Aa
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EHEMOHA Al

CYETOBOJHA ITOJIUTUKA 31 IEKEMBPH 2013 I'. (IMPOJBJDKEHUE)

C4eTOBOAHA MOJHTHKA (IPOALJUKEHHE)

EMuTHpann GpUHAHCOBH NACHBH M KANATAJIOBH HHCTPYMEHTH (IIPOALIKEHHE)

Qunancosu nacusu (npodvidicenue)

3aemure ce IIpU3HABAT KAaTO KPATKOCPOYHH, OCBEH B CIy4awTe, IIPH KOHUTO II[py)I(CCTBOTO nMa
6C3YCJ'IOBHOTO MpaBo Ja OTJIOXKH IUVIallaHeTO Ha 3aAbJKEHHETO 3a IOHE 12 Mecena cien garara Ha
HHOAWBHUOYAJTHUA OTHET 3a Q)I/IHaHCOBOTO CBhCTOSHHE.

THproeckute W APYrd 3alb/DKEHHS ca OLEHEHHW MO CTOMHOCTTA, MO KOATO ce oYakBa Aa Obaar
[oraceHu B Obelne.

Ipuxoam u pa3xoau No CTPOHTEJIHH JOrOBOPH

HpyxecTBoTO KiacM(uIMpa Karo AOTOBOP 3a CTPOMTENCTBO BCEKHM €IMH JIOTOBOP, B KOHTO €
KOHKPETHO JOTOBOPEHO M3TPaKAAHETO HA aKTHB WM Ha CHBKYIHOCT OT aKTHUBH, KOMTO Ca B TACHA
B3aMMHA Bpb3Ka WM B3aUMHA 3aBHCHMOCT TIO OTHOIIEHHE Ha TAXHOTO OPOEKTUPAHE, TEXHOJIOTHS H
(yHKILHS WM TAXHATA KpaiiHa IieJl WIH NIpeIHa3HadeHHe.

TMpuxoaute Mo AOTOBOPA Ce U3MEPBAT IO CNPaBeAIMBATa CTOMHOCT HA MOMYYEHOTO WK MOIEXaNIo
HA MONyYaBaHe Bh3HArpaXxieHHe.Pa3xoaure Mo JOroBOpa BKIOYBAT BCHUKH NPEKH PasXoaH, KOHTO
ce OTHACAT KbM JOroBopa. Pa3xoqy, HempeaBUAEHU B JOTOBOPA KAaTO aIMMHHUCTPATHBHU Pa3XOJH H
pasxoiu 3a npojax0a ca NpU3HATH 1Ipe3 OTUETHHS NEPHOJ HE3aBUCHMO OT €Talla Ha 3aBbPIUEHOCT

Ha J0orosopa.

Koraro pesynTaTsT OT JAOTOBOp 3a CTPOMTENCTBO Moxke 1a Oblle OLIEHEH HAJEKIHO, MPUXOAUTE H
pa3xojMTe, CBbP3aHU C JOrOBOpA 3a CTPOMTENCTBO CE€ TNPH3HABAT B CHOTBETCTBUE C €Tald Ha
3aBBLPIIEHOCT HA JEHHOCTTA 10 AOrOBOpa KbM AaTaTa Ha MHIMBHMAYaJHHS OTYET 3a (PMHAHCOBOTO
ChCTOAHME, M34YMCIIEH KaTO OTHOLICHHe Ha M3BBPUISHUTE A0 MOMEHTA Pa3sxoiy IO JOroBopa KbM
oyakBaHuMa OOII pasMep Ha pazxoauTe no gorosopa. OvakBaHuTe 3ary0M IO JOrOBOp 34
CTPOMTEIICTBO Ce NPU3HABAT KATO Pa3Xo/| B MHANBUIYAHHS OTUET 32 BCe0OXBATHUA J0XO/.

H3meHeHnsaTa B CTPOUTCITHUTE paGOTH, M3IUIAINAHCTO Ha HCKOBE M MAarepuaJiHd CTHMYJIH C€
NpU3HABAT JI0 CTCNICHTA, A0 KOATO € BEPOATHO T€ Aa NOBEAAT N0 pealH3HpaHe Ha TIPHXOAH H ChIIHTC
Morar ga 61;;[a'r HagexaHo OLUCHEHH.

B ciyuaii, ye pe3ynTaThT OT AOTOBOp 3a CTPOHTEICTBO HE MOXE Ja ObJle OLECHEH HaleXHO,
NPHXOAMTE CE PasiO3HABAT B pazMepa Ha H3BBPIIEHHUTE Pa3XOAH, CBbP3aHU C JOTOBOPA, aKO TE Ce
CUMTAT, Y€ MOTaT Aa Ob/1aT BB3CTAHOBEHH OT KJIHEHTA.

prru NPHX0AH H PA3X0aH

IMpuxonute oT npoaax6Ga Ha NPOLYKUHs Ce PH3HABAT B MOMEHTA, KOTaTO PUCKOBETE U M3TOAUTE OT
COBCTBEHOCTTA BHPXY TPOAYKLHMATA ca MPEXBBPICHH Ha KylyBada M Pa3XOJHMTe€ BbE BPb3Ka ChC
clienKaTa Morar Ja ObJaT HaIeXKJHO U3MEPEHH.

IMpuxoanuTte OoT mMpoAaxOHM Ha CTOKH M YCHIYrd Ce NpPU3HABAT B MOMEHTA HA BB3HHKBAHETO WM,
HE3aBHCHMO OT IAPHYHHTE NMOCTHITICHNS H TUIAIaHHuA, Korato Jpy;KeCcTBOTO U3MLIHH YCJIOBHATA Ha
npofiakOuUTe W 3HAUMTENTHUTE PUCKOBE U H3TOJAH, CBbP3aHHM ChC COOCTBEHOCTTa BbPXY CTOKHUTE, Ca
NPeXBbPJICHH Ha KyIlyBaya.

Pasxomute ce NMpH3HABAT B WMHOMBUIYAJTHUS OTYET 3a BCEOOXBAaTHHA JOXOJ, KOraTo Bb3HHUKHE
HaMalleHHe Ha ObAelM HKOHOMUYECKH H3rOJIM, CBBP3aHH C HAMAJIEHHE HA aKTHB MM YBEIMYEHHE

Ha I1acHB, KOCTO MOXEC Oa 6’1)2(6 OLUCHCHO HaACHKIHO. Pazxoxaute ce IIpU3HaBaT Ha Gazara Ha npaKa
BpPBb3Ka MEXAY U3BBPIICHUTE Pa3Xxoan U HpI/IXOI[HTe.KOF aTO UKOHOMHYCCKHUTE U3I'0JH C€ OUaKBa ga
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EHEMOHA A

CYETOBOJIHA TTOJINTHUKA 31 JEKEMBPH 2013 T. (ITPOI/DKEHHE)

CuyeToBOHA NONATHKA (NPOIbJIKEHHE)
JApyra npuxoau A pa3xoin (HpogbikeHHe)

BB3HHKBAT IIPE3 HAKOJIKO q)HHaHCOBI/I NCpHOAM M BpB3KaTa UM C I[PUXOIUTC MOXKE Ja oBae
onpeaciacHa caMo Haﬁ-06mo HIIH KOCBEHO, pa3xoAuTe C¢ NpPHU3HABAT B UHAWBHAYAJHHA OTYET 34
BCeOoOXBATHHUS JOXO0J Ha Gazara Ha IIPOLEAYPH 32 CHCTEMATHYHO U PALlHOHATIHO PA3IIpCAC/ICHHC.

[IpuxonuTe W pasxoauTe 3a JIMXBH CC HAUNCIABAT Ha BpemeBa 0asa npH CHOMIOZaBaHe Ha
ABIDKAMATA CyMa TIO TJIaBHULATA M HPWI0KUME/eDeKTUBHHS JIHMXBEH TIPOLIEHT.

Pazxoan mo 3aCMH, KOUTO MOrart IIpAKO Ja €€ OTHEeCAaT KbM HpI’II[O6I/IBaHeTO, CTPOMTEJICTBOTO HJIU
TIIPOM3BOJICTBOTO Ha ©JHWH OTrOBapslll HAa YCJIOBHUATAa 4KTHB, C€ KallMTA/IM3HpaT Karo 4acT OT
CTOHHOCTTA HA TO3U AKTHB. OTFOBapﬂIlI Ha YCJIOBHATA aKTHB € aKTHUB, KOHTO HEMMPEMEHHO H3HCKBa
3HAYHUTECIICH MEpHOJ OT BPEeME, 3a Ja CTaHE T'OTOB 3a MPpCABUXKIAaHATa MY ynmpe6a HJIA npo,uamGa.
HHBECTULMOHHUAT AOXOJ OT BPEMCHHOTO HWHBECTHpPAHE Ha cCpeacTBaTa OT 3aCMH, OTHYCHATH
HM3PHYHO 33 ONPESACNICH AKTUB HaMaJIABaT CyMaTta Ha pasXxOQHUTE ITO 3a€MH 3a KallMTaJlu3upaHe.

KPHTH‘IHH CYETOBOJAHH NPEeNEeHKH H OCHOBHH H3TOYHHIY HA HECHI'YPHOCT HPH H3BLPIIBAHE
Ha CYE€TOBOAHH OLCHKH

HsroTBaHero Ha MHIMBHAYyAleH (UHAHCOB OT4eT B choTBeTcTBMe ¢ MCO®O wm3MckBa OT
PHKOBOJICTBOTO /12 TPUIOXKH HSKOM CHYETOBOAHHU IPENNONOKEHHA W NPUOIM3UTEIHM CUETOBOIHU
OLIEHKH, KOHTO C€ OTPa3aBAT HAa OTUETEHHUTE CTOHHOCTH HA aKTUBMTE, IIACUBHTE H OMOBECTABAHUATA
HA YCJIOBHMTE aKTHBH M 3aJb/DKCHHs KbM JaTaTa Ha HMHAMBHIYyalHHA OTYET 3a (HHAHCOBOTO
CBCTOSHHME ¥ BBPXY OTYETCHUTE CTOMHOCTH Ha NIPUXOAMTE H Pa3XOJMTE MPe3 OTYETHHUS TIEPHOS.

Te3n NpeUeHKH <¢¢ OCHOBaBaT Ha HaJIM4YHaTa PIH(l)OpMaLlI/Iﬂ KbM JaTrara Ha H3IroTBAHC Ha
HHAUBHYAJICH (I)HHaHCOBI/ISI OTYET, KaTo JNEeHCTBUTEIIHUTE PE3yNTaTH OMxa MOTJIH J1a ce pasinn4agar
OT TE3U NIPCLICHKHA.

IIpuxoau u pa3xoAH MO CTPOHTETHH JOrOBOPH

ITpu3HaBaHeTO HA MPUXOAU [0 CTPOMTEJIHM JIOTOBOPH W3WCKBA ONPElE/IAHe Ha eTall Ha 3aBbPLICHOCT
Ha BCEKH JIOTOBOP 3a CTPOUTENCTBO. To3u eTan ce onpenens Ha 6asa Ha HaJMuyHaTa HHGOpMaUKs 3a
obIaTa cTOHHOCT HAa NOMJIEKAIOTO HA TONy4YaBaHe BBIHArpaKAEHHWE M OOIIWTE pasXoAd IO
CchOTBeTHHUA jaorosop. O0mara CTOMHOCT Ha pa3XOAMTe IO JAOrOBOPH 3a CTPOUTENCTBO 3aBHCH OT
ofeMa M CTOWHOCTTa HAa CTPOHTENTHHUTE JEHHOCTH, KOWTO MpeAcTOU Ja ObaaT M3BBPLICHH, 3a JIa Ce
H3ITbIAHAT aHrOKUMEHTHTE Ha J[pyskecTBOTO. OGEMBT U CTOMHOCTTA Ha OBbIEIUTE ASHHOCTH 3aBHCAT
oT 6bae1M (haKTOpH, KOMTO MOraT Aa ce PasiIH4aBaT OT NPEeleHKHTE Ha PbKOBOACTBOTO.

Obe3nenka Ha HeHHAHCOBH AKTUBH

O6eslLieHka ChHIIECTBYBa, KOraro GanaHCOBaTa CTOMHOCT HAa aKTHB WIIM €IMHMIATA, IeHepupalia
Napv4HU MOTOLM HAJBUIIABA HETOBATa Bb3CTAHOBMMA CTOMHOCT, KbJETO Bh3CTAHOBUMATA CTOHHOCT
Ha aKTHB WM eHHHILA, TeHepUpalla Tapu4Hy TIOTOLY, € II0-BUCOKATa OT CIIPaBe/IMBaTa CTOHHOCT,
HaMalleHa C pasxoduTe [0 Tnpoaaxba Ha JajaeH axKTUB, M HEroBara CTOMHOCT B
ynorpeba.CnipapeyiiBaTta CTOHHOCT, HAMalleHa ¢ pasXoJWTe Mo mnpoaaxOa, e cymara, kosTo Om
Morna Aa Obje MojydyeHa MpH HpoaaxOaTa Ha AaJieH aKTHB WIH €IMHMLA, I'eHepUpalla napuHu
HOTOLM, B NPSAKA CIeNKa MeKIy HHOOPMUPAHH M JKeJJaelly OCBhIIECTBIBAHETO Ha CHENIKAaTa CTPAHH,
cJlesl TIpUCTIaJaHe Ha pasxofuTe no npopaxGara. M3umcneHnero Ha cToliHOCTTa B ynorpeba ce
fa3upa Ha MOjie]la Ha JMCKOHTHPAaHUTE NApU4YHU NOTOLM. IlapH4HMTE MOTOLUM Ce HM3YHMCIABAT OT
OIoMKeTa 3a CIEIBAIllUTE MET I'OJHMHH. Bbh3CTAaHOBHMAaTa CTOMHOCT € Hai-4yBCTBUTENIHA CIPSIMO
HOpMAaTa Ha JUCKOHTHpaHe, M3TON3BaHa B MOJEJIa Ha JUCKOHTHPAHHTE MApUYHH MOTOLH, KAKTO H
CIPSAMO OYaKBaHUTE OBJCIIH MAPUYHH TIOCTHIIEHUS M HOPMATa Ha PACTEXK.
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EHEMOHA AJ]

CUETOBOJIHA TIOJINTUKA 31 JEKEMBPH 2013 I'. (TIPOABIKEHHUE)

CueToROAHA HOMATHKA (IPOAbIKEHHE)
O0e3menka Ha (PHHAHCOBHA AKTHBH

ObesueHkata Ha (UHAHCOBM aKTHBM ce omnpejesis Ha 6a3a odakBaHWTe OBAEIIM NapH4HHM NOTOLY,
JHMCKOHTHPAHU C IThpBOHAYATHHA e(dekTHBeH nuxBeH npoueHt. IIpu ompenensHe Ha Obaemure
NapuYHH MoToLH, J{py>KEeCTBOTO aHAIM3Upa GHUHAHCOBOTO CHCTOSHHE Ha JUTHXKHHIMTE H O4aKBAHUA
HEepPHOJ 3a Bb3CTAHOBABAHE HA B3CMAHUATA.

IMoyie3en :kABOT Ha HMOTH, MAINHHHA H CbOPBXKCHUA H HEMATECPHAJIHH AKTUBH

JIpyrH ChbIECTBEHM M3TOYHMIM Ha HECHTYPHOCT ca MpPELEHKATa Ha PbKOBOACTBOTO MO OTHOUICHHE
Ha OIpeeNIAHETO Ha TOJIE3HUS *KHUBOT HA MMOTH, MalllMHU U CHOPHKEHHMA H HEMATEPUAITHU aKTHBH.
[Tpe3 2013 He ca HACTBHIUIN CHOUTHS, KOUTO HAJIATAT NIPOMAHA B IIOJIE3HMS XKHBOT HA TE€3H AKTHBH.

Hxonomuyvecka cpeaa

IMpe3 2013 u 2012 B pesyarar Ha rmoGanHara pUHAHCOBA M MKOHOMHYECKa KpH3a, B Obarapckara
HKOHOMMKa ce HabjroJaBa cmaj B HKOHOMHYECKO pa3BHTHE, KOHWTO 3aciAra HIMPOK KpPBL OT
UHOYCTpHATHA cekTopd. ToBa Boau Oo 3abeneXMMO BJIOIIABaHE HA TAPHYHHTE IOTOLUM H
HaMalliBaHe Ha JOXOJUTe M B KpaliHa cMETKa — 10 CBINECTBEHO BJIOIIABAHE Ha MKOHOMHYECKATa

cpena, B koaTo [IpyxKecTBOTO onepupa.

B JombJHEHHe, HapacTBaT CBIIECTBEHO LEHOBMAT, NA3apPHUAT, KPEIUTHHAT, JIMKBHIHHAT,
JIMXBEHMSAT, OTIEPATUBHHUAT U APYTUTE PUCKOBE Ha KOHTO € JIpyskeCTBOTO € M3noxeHo. B pesyarar,
HapacTBa HECHI'YPHOCTTA OTHOCHO CIOCOOHOCTTA HA KIMEHTHMTE 1a MOracABaT 3aJb/LKCHUATA CH B
CLOTBETCTBUE C JOTOBOPEHHTE yCiaoBHA. Ilopaan ToBa, pasMepbT Ha 3aryOuTe OT OOe3LEHKa Ha
NPeNOCTABEHH JIMXBEHH 3a€MH, B36MaHHs OT KIMEHTH, a ChIUIO Taka W CTOMHOCTHTE Ha JAPYrure
CUETOBOJIHH TPHOJIM3UTENIHHA OLEHKH, B MOC/ISBAIM OTYETHH MEPHOH OMXa MOTTIH CBhILECTBEHO Ja
ce OTIMYABaT OT OMNpPEJACIEHHTe W OTYETEHH B HACTOSLIMA HMHAMBUIYaleH (PUHAHCOB OTYET.
PnkoBoacTBOTO Ha JIpy»KecTBOTO mpuiara HeoOXOAHMMMTe TpPOLEAYpPH 3a YNpaBIE€HHE HA TE3HU
PHCKOBeE.

CBCTABUIL: .. A\NYMAL....
/B.bopuceea/

14



