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1.

basa 3a u3roTBsiHe HA PUHAHCOBHUIA OTYET

(a)

(6)

IlpaBen cratyT

EHEPI'OHH AJl e Bnucano B AreHums no BrnucBaHusTta Ha 21.05.2008 r., BYJICTAT
200124320. Cenanuineto W aapechT Ha yrnpasjieHue Ha ApyxkectBoTo € rp.Codus, Oy
Hapurpaacko moce No 1157, er. 4.

~EHEPI'OHH™ AJl nbpBoHauanHo e ¢ yupeaureseH kanuran ot 50 000 /neraecer xunsau/
nesa, pasnpesened B 50 000 /meraecer xunaau/ 0OOMKHOBEHHH MOMMEHHH aKLMH C IPaBO
Ha rnac ¢ HoMuHan 1 /enun/ neB Beska enna. [lpu yupepssaneto cu JIpyxecTBOTO ce
yhpasisga | nipejicrasiinBa ot JuMutproc AifBaMOTHC.

Kem 31.12.2014 r. ,EHEPI'OHWU™ AT ([IpyskecTBOTO) € aKLMOHepHO ApyxecTo ¢ 100%
4acTHa COOCTBEHOCT, € JHOCTeNeHHa cucTema Ha ynpaeieHue u uma ChBeT Ha
OMpEeKTOpHTE B CbeTaB: Muxaun [eopronananakoc, Enena JlumutpoBa [eoprueBa u
Ilnamen Wnwmes Wnmes. JlpyxecTBOTO ce ympaeisBa M MpejacTaBisBa oT Muxaui
['eopronananakoc.

OcHoBHata aeiiHocT Ha /JIpykecTBOTO € B o0siacTra Ha NpoyuBaHe W pa3paboTBaHe Ha
€HEPUIHHM TIPOEKTH, BbB BpPb3KA C IPOM3BOJACTBOTO HA EJIEKTPUYECKAa €Heprus |
BB300OHOBAEMH M3TOUHMLIH.

Ha 26.02.2009 r. o AreHuMs no BIMHCBAHMATA B ThPrOBCKHS PETHCTHP MO MApTHAATA Ha
Enepronn AJl ca BnucaHu cieaHure OOCTOSTENICTBA: Kanurala Ha APYKECTBOTO €
yeeqruen ot 50 000 /nernecer xunsau/ neea Ha 250 000 /nBecTa W netaeceT XMW/ Jiesa,
kato ca u3aaaeHu Hoeu 200 000 /neecta Xunsau/ 0OOMKHOBEHH MOMMEHHM aKLMH C MPABoO
Ha I71ac U ¢ HOMWHa | /enud/ J1eB BesAka eaHa. YBETHUEHHMETO HA KaluTalla € W3BbPIIEHO
Moj YCIIOBHE, Y€ BCHYKM HOBOM3/JA/eHM aKLMH Lie Ce 3aMuiliaT OT akLiHoHepa [luMUTpHOC
AHBanuoTHc.

C pewenne Ne 972 — I1J] or 30.11.2009 r. na KOH ca ogobpenu qorosopa 3a BIHBaHE OT
14.10.2009 r. no 4a.262 x ot T3, N0oKIaaK Ha ChBETA HA JUPEKTOPHTE HA YYacTBALIMTE B
npeobpaszyBaHeTo JpyxecrtBa no 4n.262 u an.2 or T3 u 124 an.2, 7.2 ot 3K u
JIOKJIaJINTE Ha rpoBepuTenuTe no wi.262 M ot T3

Ha 01.03.2010 r. ot AreHuus 1no BMHUCBaHWATA B ThPrOBCKHs PETMCTBP MO MapTHaaTa Ha
Enepronn AJl ca BhnucaHu cieaHuTe oOCTOATENCTBA: KanuTajla Ha [pY)KECTBOTO €
ypeauued ot 250 000 /apecta u metaeceT xunsaau/ neea Ha 547 563 000 /nercroTvH
YeTHPUJIECET M CEJeM MMWIMOHA MNEeTCTOTHMH LIecTAeceT W TPU XMnaau/ 1eBa, KaTto ca
u3aacHu HOBH 547 313 /NeTCTOTHH YeTHPUAECET U CEIEM MHIIHOHA TPHCTA W TPUHAIECET
XM114/ OOMKHOBEHH MOWMEHHM aKLMM ¢ MPaBoO Ha rilac U ¢ HoMuHan 1 /enus/ nee Beska
enHa. VYBe/IMYEHMETO HAa KanuTalda € W3BbpLIeHO upe3 BiuBaHe B Enepronm AJl Ha
npyxecteara Posn Pecopre AJl u Posin MneectmbHT EAL .

ba3za 3a u3rorssine

To3u (MHAHCOB OTHET € MU3rOTBEH B CHOTBETCTBHE ¢ M3UCKBAHMATA HA MexayHapoHUTe
cranaaptu 3a punancosu otuetH (MCDO) u KPMC®O ThakoBaHHS, KOUTO ¢a NPHETH OT
Esponeiickus c¢bio3 (EC) U 6barapckoTo 3aKOHOAATENCTBO.
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[MPHJIOXEHUA KbM
'OJIMIIEH ®UHAHCOB OTYET
K'bM 31 JIEKEMBPH 2014

Hoeu u usmenenu cmanoapmu, npuemu om OpyaHcecmeomo

BB3npueTute cueTOBOAHM MOMMTHKM NPH H3rOTBAHE HA MEKIMHHUS duHaHcOB oTHET Ca B
CBOTBETCTBHC C TE3H, CCIABAHH MNPH M3TOTBAHETO HA TOAMIUHMA (DMHAHCOB OTYET Ha
APYKECTBOTO 3a TOAMHATA, MpUKIO4Baa Ha 31 mexkemBpu 2013 r.. ¢ W3KIIOYEHHe Ha
[IPHEMAHETO HA HOBH CTaHAAapTH W passcHeHMs B cuia or 1 suyapu 2014 roamna. 3a
TeKyllaTa (PMHAHCOBA TOJMHA JPYKECTBOTO € MPHENO BCHYKM HOBM /WK peBH3MpaHH
CTaHIApPTH W  TLIKYBaHWsA, H3naaeHH oT CuBera MO MeXKIYHAPOIHH CUETOBOAHM
cranaapth (CMCC) u pecn. or Komurera 3a passchenus Ha MC®O, kouto ca Gunu
YMECTHH 3a Heroeara JeHHoCT.

Hpuemu cmanoapmu 3a nepuoou, sanoveawu nowe na 1 anyapu 2014 200una

*  Hzmenenue na MC®O 10, 11 u 12 — Hacoku 3a NPEMUHABAHE Kb M NPULASAHENO

(Ilpueto or EK 3a npunarane Haii-kbCHO OT HauanHaTa nata Ha nbpBata GUHAHCOBa
roJMHa, 3anoysaiia Ha uiu caen 01.01.2014 r. )

H3meHeneTo npesiocTaBs A0MbAHMTENHO 06/eKueH e 3a NPEMHHABAHE KbM TMPUIAraHETO
MM, KaTo CBE’/a H3HCKBAHETO 3a MNpPENOCTABAHE HA KOPMIMpaHa CpaBHHTEIHA
MHOOPMaLMA [0 HEMOCPEACTBEHO MPeIXOKIALIMA cpaBHum nepuona. Cbuio Taka
namMeHenuata B MCPO 11 u MC®O 12 enumMHHMpa M3MCKBAaHETO 1a ce npeaocTass
CpaBHHTE/Ha MHDOPMALMA 32 TIGPHOLIH TIPEIH HETIOCPEICTBEHO MPE/IIeCTBALILHA nepHol.

*  Himenenue na MCDO 10, MCOO 12 u MCC 27 — Husecmuyuonnu npeonpusmus
(Ilpuemo om EK 3a 2o0uwnuu nepuoou, sanoveawyu na wnu caeo 01.01.2014 2. )

Tesn n3meHeHus MpeNBIKAAT M3KIIOYEHHE OT M3MCKBAHETO 3a KOHCO/MIMAALMA, 33 JIHLA,
KOWTO OTrOBapAT Ha OMPEJIE/ICHHETO 3a MHBECTHLMOHHO Tpeanpuate no MC®O 10
KoHconuaupann dunancoBu oruetn. Hskmouenwero ot KOHCOJIHIUpaHe HW3UCKBA
HHBECTULMOHHY NpPEANPUATHA 1a NpPEACTAaBNABAT JABLUEPHH [PYXKECTBA, OTUMTAHH MO
CTpaBe/IMBa CTOHHOCT B nevanbata Wi 3arybata. Te3u M3MEHEHHs He OKA3BaT BJHSHHE
Ha IpYKECTBOTO, ThH KATO HUKOE OT JHLIATA B IPYNATa HE OTrOBAPS HA ONPEAEICHHETO 3a
HHBECTHLIHOHHO npeanpusTie no MC®O 10.

*  Hsmenenue na MCC 32 Qunancosu uncmpymenmu. Ilpeocmassne

(6 cura sa 200uwnu nepuoou om 01.01.2014 2, — npuem om EK) — omnocno nemupane
(komnencupane) nHa (unancoéu axmusu u unancosu nacusu

Te3n npomenu ca cBbp3aHM ¢ yrouHeHHe OTHOCHO NPUIOKEHHETO HA MpaBWiara 3a
HETHpaHe Ha UHAHCOBM MHCTPYMEHTH. OCHOBHO Te Ca B YETHPH HACOKM: a) H3ACHSBAHE
Ha 3HAYEHHETO Ha pPa30MpaHeTO 3a ,TEKYIIO 3aKOHOCHOOPA3HO MPHIOKUMO npaBo 3a
HETHpaHe™, ©) MNPUIOKEHHETO 3a eIHOBPEMEHHA pealu3aUus M cniopasymeHue 3a
YPeKIaHe: B) HETHPAHE HAa CyMH NpPeIOCTABEHH KAaTO TrApaHUMs; T) MspKaTa 3a
NpHIAraHeTO Ha W3MCKBAaHWATA 3a HeTHpaHe. Te3M M3MEHEHHS He OKa3BaT BIMSHHE Ha
JApPY/KECTBOTO;



EHEPI'OHH Al

[TPUJIOKEHHA KbM
I'OJJMIIEH ®UHAHCOB OTYET
K'bM 31 JEKEMBPH 2014

° Hzmenenue mna MCC 39 “"@unancosu uHcmpyMenmu: npusHasame u
oyenseane” - Hosayus na oepusamusu u npoowidicasane Ha Omyumane Ha XeOnCupanemo

[MoscHsaBa, ye HAMa HYXa OT NpeKpaTiABaHC Ha OTHHMTAHC Ha XCIKHPAHETO aKO XCIKHpalll
ACpHBATHB € HOBHpaH, [pH YCIIOBHUE, Y€ Ca HM3NBJIHEHH OMNPENC/ICHH KPHUTEPHH. Tes3u
H3MCHCHHA HC OKa3BaT BJIHAHHE Ha [PYKECTBOTO,

. Hzmenenue na MCC 36 , O6esyenxa na axmusu’ - Onogecmaeane Ha
8b3CMAHOBUMA CIMOTHOC 30 HePUHANHC 08U AKIUBU

Penyuupa wsuckBaHMATa 3a OMOBecTsBaHe Ha oOcTosATenaTBata, MPH  KOWTO
BB3CTAHOBMMATA CTOMHOCT Ha aKTUBH WM 00€KT, reHepupalll NMapuuHu MoToLM; NOsACHIBA
H3HUCKBAHHATA 34 OIOBECTABAHE H BBBEK/IA €KCIUIMLUMUTHO U3HCKBAHE 3a OIMOBECTABAHE Ha
JUCKOHTOBMA (akTop, M3MOA3BAH MNpH onpelensHe Ha ofe3ueHka (uiu  obpaTHO
Bb3CTAHOBSIBaHE), KOTATO BB3CTAHOBMMATA CTOMHOCT (Ha 6a3a cripaBe//IMBaTa CTOWHOCT,
HamaJjieHa C pa3XxoJuTe 3a npojax0a) ce onpees ¢ NOMOLUTA Ha TEXHWKA Ha HacTosALlaTa
croiiHocT. Te3n u3MeHeHHs He OKa3BaT BIMAHHE NMPH W3rOTBSHE HA MEKIAWHHHUSA (PMHAHCOB
OTYET Ha JPYIKECTBOTO.

HECTOSH_U,HHT (.JplfiHaHCOB OTHYET € U3rOTBEH B CbOTBECTCTBUE C NPHHLUMIIMTE HA UCTOPHYECKA
LUeHa W JeHCcTBalo npeanpusTie. PpkoBoACTBOTO Ha ApPYKECTBOTO MOTBbpIK/IaBa, 4e
riaHoBeTe 3a pasBuTHeTo Ha Eunepronn AJ] e npenewknar aediHoctra ga Obae
npekpareHa B HeoGo3pumMoTo Obaelle. [lpoabmkasa 3aTpyIHEHHETO B OCHTYPABAHETO Ha
cpeiacTBa 3a obuualHaTa [IeHHOCT Ha JAPYKECTBOTO W PBKOBOACTBOTO, Ha 0a3a Ha
pazpaboTeHMTE BapHaHTH 3a MNOAOOpABaHe Ha JIMKBMAHOCTTA, YCHIEHO paboTH 3a
MOCTHraHe Ha MoJIOXKUTENeH pe3ynTaT. KpenuTopure Ha ApYyKECTBOTO, YacT OT KOMTO ca
aKLLMOHEPH, OTKAa3BaT Ja CbAEHCTBAT HAa PBKOBOACTBOTO 3a OCHTYpPsABaHE Ha MNapU4HH
CpeicTBa.

[Ipeacrosar cnennuTe Lenu 3a pazguTHe Ha aedHocrTa Ha Enepronn AJl:

1. [IpuktouBaHe Ha NOATOTOBKATA Ha MbPBUTE MPOEKTH 3a B/IM3aHe BbB (aza
~H3rpaxkaane”.
2. [MpukmouBaHe Ha HabaBsAHETO Ha cpelcTBaTa 3a (PMHAHCHPAHE Ha MPOEKTHTE.

Ha 21.03.2014 r. na wuw3BbHpeaHo obOumo cwOpanue Ha axkuuonepute, OCA nasa
pazpewenure Ha CJI Ha ApY:KECTBOTO fAa MpearnpueMe BCUYKW TPEABAPHTEIHH U
HeoOXOAMMH MEpKHM 3a peaiM3MpaHe Ha BiaupaHe Ha ..Enepronu™ AJl, EMK 200124320 B
“Enextpa MOpun” AJl (crapo ume ,Enextpon - bwarapus™ Al), EMK 175300030
(moaroTesiHe Ha A0roBOp, M30Op HA MPOBEPUTENH, CbCTABSHE HA MHUCMEH JOKIad 3a
npeodpasyBaHeTo U ApYru, cbo0pa3HO AeHCTBALLOTO 3aKOHOAATEICTBO).

ODHHAHCOBUAT OTYET € CaMOCTOATENeH OTYET Ha MpeanpuaTHero. (DUHAHCOBMAT OTYET €
M3roTBEH B HallMOHa HaTa BanyTta Ha PenyGnuka bwarapus - Obarapeku nes. Ot | aHyapu
1999 ronuHa GbarapckusT e € ¢ GUKcHpaH Kype kbM eBpoto: 1.95583 nepa 3a 1 epo.
JanHuTe B OTHETA W NMPUMIOKEHHUATA KbM HEro ¢a NpeACTABEHW B XHJIAIM JIEBA, OCBEH aKo
HEI0 APYTrO U3PHYHO HE € YKa3aHo.

[lpencraBsHeTo Ha ((WUHAHCOB OTYET CBIIACHO MEKAYHAPOAHUTE CTaHAApPTH 34
(MHAHCOBH OTYETH W3UCKBA PBKOBOACTBOTO A3 HanpaBu Hal-100pH npHOIU3MTENTHH
OLIEHKH, HAuMCJIeHUs M pasyMHO O0OCHOBaHM MPEATNONIOKEHHS, KOUTO OKa3BaT edeKT
BbPXY OTHETEHHUTE CTOHHOCTH Ha AKTHBHMTE W MAcHBHTE, HA MPUXOAHMTE M PasXOIMTE, U Ha
OMOBECTABAHETO HA YCJOBHM B3E€MaHWs M 3a]b/DKEHHS KbM Jartata Ha ordera. Tesu
NpUGIU3NTETHH OLICHKH, HAYMCICHUS M MPEeINONOKeHNs ca OCHOBAHH Ha MHpOpMaLMATa,
KOSITO € HaJTMYHA KbM JaTaTa Ha (MHAHCOBHUS OTYET, MOPaal KoeTo ObaelnTe pakTHUECKH
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pe3yaTaTd OMXa MOrJiM Ja Obaar pasjiM4yHM OT TAX (KaTo B YCJAOBHS Ha (MHAHCOBA KpH3a
HECHI'YPHOCTHTE Ca MO-3HAUHTEIHH).

(B) CpaBHHTE/IHH 1aHHH

Jlpy:kecTBOTO npeacTaBs CpaBHUTENHa MH(OpPMALMA B TO3HW (HHAHCOB OTHYET 3a eIHa
NpeaXo/Ha roHHa.

KoraTo e HeobX0a1MO, CpaBHUTEHHTE JaHHH ce peknacuduumpar (M npeu34ucisBar), 3a
Aa c€ NMOCTUIHE CBITIOCTABUMOCT CIPAMO MPOMEHH B MPEICTABAHETO B TEKYLIATa roJMHa.

OCHOBEE €JIEMEHTH Ha CYETOBOAHATA NOJIHTHKA

(a) Onepanuu ¢ 4yKIecTpaHHA BaIyTa

Cnenkure, OCBIIECTBABAHW B WUYKIECTPaHHA BalyTa ca NPEH3UYHC]ISABAHH B JieBa MO
BaJlyTHHS KyPC Ha LIEHTpa/iHata 0aHKa B JeHs Ha caeskara. [lapuuHuTe akTHBU M MAcHBH,
JNEHOMHHHPAHH B YY’K/IECTPAaHHA BA/lyTa KbM JaTaTa Ha OajlaHca ca Npeu34UC/IeHH B JIeBa
Mo 3aKIOYMTENIHHMS BaJIyTeH Kype Ha ueHTpaiHarta ©Oanka kbm 31.12.2014 roguna.
[IpoustryalyTe OT TOBa KypCOBM Pa3/IMKK ca NMPH3HATH B OTHETA 3a JOXOJMTE B MOMEHTA
Ha BBb3HUKBAHETO UM, KAaTO Ce TPETUpAT KaTo “Apyru aoxoau/(3arybu) ot aeitHoctra” (B
nevandara uiu 3arybara 3a roJMHaTa) U ce MpeacTaBsaT HETHO.

(6) UmoTH, MalIHHH, CLOPHKEHHS H 000pY1BaHe

Kato UMOTH, MallIMHU U CLOPBIKEHHUS C€ OTYMTAT AKTHBH KOMTO OTTOBapAT Ha KPUTEPHUHTE
Ha MCC 16 u umar CTOHHOCT NpH NpHIOOMBAHETO paBHA WM Mo-BMCOKa or 700 eBa.
AKTHBHTE, KOMTO MMAT CTOWHOCT MO-HHCKa OT MOCOYEHATa C€ OTYUTAT KAaTo TEKYIIH
pasxond 3a mepuoga Ha NpuaoOMBaHe B ChOTBETCTBHE C o0A00peHaTa CYeTOBOAHA
noJuTHKa. Becekn MMOT, MalllMHa WITH ChOpPBIKEHHE Ce OLeHABA MPH NMPHAOOUBAHETO MY MO
LieHa Ha npuaobuBaHe onpeaeneHa B ChOTBETCTBHE ¢ M3nuckBanuaTa Ha MCC 16.
M36panuaT OT ApyKecTBOTO MOAXOJ 3a MocjeaBauia 0alaHCOBa OLEHKA HA HMOTHTE,
MalIMHHTE W 000pYABAHETO € MOJeNa Ha lieHaTa Ha npuaodusane mo MCC 16 - ueHa Ha
npuaoOuBaHe Oe3 BCHUKW HATPYMaHW aMOPTH3ALMOHHM OTUMCIEHHWS W HaTpymaHa 3aryba
oT o0e31eHKa.

[MocnenBaiy pa3xoau CBbP3aHM C OT/AEIEH UMOT, MalllMHA, ChOPBKEHHE U 00OpYIBaHe ce
OTYMTAT B YBeJIWYeHWE Ha OanaHcoBaTa CTOWHOCT HAa AKTUBA, KOraro € BeposTHO
NPeanpHATHETO Na Npuao0He MKOHOMHMYECKH H3roJM HajJ MbpPBOHAYAIHO OLEHeHara
ctaHaaptHa edekTHBHOCT. BBB BCHYKM OCTaHalW Cly4ad [OC/EIBAaLMTE pPa3sXOdW ce
OTYMTAT KAaTO TEKYILH 32 MepUHoaa.

JbaroTpaiiHuTe MaTepUaIHU aKTHBU e aMOPTHU3MPAT MO JIMHEHHHS METOJ 3a NepuoJa Ha
OuYaKBaHUS MOJI€3€H KUBOT, ONpee/eH KbM MOMEHTA Ha NpUI00MBaHe HA aKTHUBA.
CpeaHuaT none3eH KUBOT B TOAWHHM 3a OCHOBHHUTE TPYNH ABJITOTPaiHH MaTepHaliHU
aKTHBH, € KaKTO clie/Ba:

['pyna ["oaunu

Crpaliy 1 CbOpbIKEHUS 25
Mauusu 3.3
TpancnoptHu cpencTea -
CTONaHCKW MHBEHTAp 6.7
Kommotpu n nepudepHu ycrpoiictsa 2

3eMUTE W pa3xoAuTe 3a npuaoOMBaHe Ha ABLJArOTpalHH aKTHBH HE CE aMOpPTHM3Hpar.
Hznon3sanure aMOpPTHU3aLlMOHHH HOPMH, C€ OCHOBAaBaT Ha H3YHCIIEHHA MOJIE3€H KHBOT.
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EHEPI'OHH AJT uma crieaHuTe MMOTH, MALIMHK, ChOPBKEHHS U 000pY/1BaHe:

Kvm 31.12.2013 2. (xun. 18.)
I'pyna Otyerna | Amoprusanus banancoBa
CTOHHOCT CTOHOCT
CTONMaHCKH HHBEHTAp 315 39 276
KOMI‘I}?TPH " nepudepHn 24 13 1
CTpOiicTBa
Pa3zxonm 3a npunoGusane Ha
JIMA 2802 - 2802
Ob6mo: 3141 52 3089
Kom 31.12.2014 2. (xun. 718.)
I'pyna Otuerna | AmoprH3amus Bbanancosa
cTolHOCT CTOHHOCT
CronaHcku WHBEHTAp 342 89 253
Kommotpu  n mepudepuu 25 23 2
YCTpO#cTBa
Pa3zxonu 3a npunoGusane Ha
JIMA 2329 - 2329
Obmo: 2696 112 2584

Pasxomute 3a npu106HBaHe Ha IBATOTPAHY MAaTEPHATIHH aKTHBM KbM 31.12.2014r.
BKJIFOYBAT:

e Pasxonm, cBbp3anu ¢ uarpaxnane Ha BEW npoektu Ha apyxkecTBoTo —
2329 xun. ns.

Obesyenra na Ov1eompauny MamepuanHy akmueu

[Ipu Hanuuue Ha CHOMTHS U IPOMSHA B OOCTOSTE/NCTBA, KOMTO MHMKUPAT, 4e GanaHcosaTa
CTOHHOCT Ha AB/IrOTPaHHMTE MaTepHalHU M HEeMAaTepUaIHU aKTHBH, € HEBB3CTAHOBMMA B
pamKHTe Ha JIeHHOCTTa, ce W3BbpuiBa obe3ueHka. 3arybara oT o0e3lieHKa ce npu3HaBa 3a
cymara, ¢ KoATo 0aqaHCcoBaTa CTOHHOCT HAIXBbpJisA Bh3CTAHOBMMATA, KOATO MpPEACTaB/IABA
N0-BUCOKATa OT HETHATa MPOJaskHa LiEHa Ha aKTHMBa W CTOWHOCTTa My B ynorpeba. 3a
LIe/IMTE Ha H3MEPBAHETO Ha 00e3LIeHKaTa, AKTUBUTE Ce TPYNUpaT 10 Bh3MOXHO HalW-BMCOKA
CTENeH Ha aHAJIMTHYHOCT, 3a KOATO ¢a HAJTMLE HACHTHOHLUMPYEMH MAPHYHH TOTOLH.

Bbe Bpb3ka ¢ paznopenture na MCC 36 Obesuenka na akmueu [pyKecTBOTO CUMTA, Ue
HE Ce OYaKBa J1a HACTBIAT HEraTHBHU M3MEHEHHs B CpejiaTa, B KOATO paboTH.

Kbm 31.12.2014 r. nama obe3lieHKa Ha ABATOTpaiiHM MATEPUATIHH AKTHBH,
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(B) HemaTrepuanuu akTHBH

Karo HemaTtepuanHu akTHBH ce OTUMTAT AKTHBH, KOMTO OTTOBAPAT HA OTIPe/ICIeHHETO 3a
HEMaTEPHAICH aKTUB K OTTOBAPAT HA KPUTEPHHUTE 3a OTUMTAHE HA HEMATEPHAIIHH AKTHBH
dopmynupanu 8 MCC 38.

IIpn npu106HBaHETO UM HeMaTepHATTHHTE aKTHBM CE OTYMTAT MO IieHa Ha NPUI00HBaHe.
M30panuar or apykecTBOTO MOAXOA 3a mocieqBalia OanaHCOBAa OLEHKA Ha
HEMAaTEPHATHUTE AKTUBH C HEOrPaHHYEH IOJIE3€H KHBOT € MOJENa Ha MpeolLieHeHaTa
croiiHoct no  MCC 38 Hemamepuainu akmugu - cien MbpBOHAYATHOTO NpPHU3HABAHE,
HeMaTepHalHUTe aKTHBM C€ OTYMTAT M0 MpeOlieHEHa CTOMHOCT, KOATO e Heroeara
CrpaBeiMBa CTOMHOCT Ha JaTata Ha MNpPeoLEHKaTa, HaMajeHa ¢ BCAKAKBA HATpymnaHa
BIIOCJICICTBHE aMOPTH3aLIMs W BCAKAKBH HATPYNaHHW BIIOCIEACTBHE 3aryOM OT NPEOLICHKA.
IIpu yBennuenue v Hamanenue Ha GanaHcoBaTta CTOMHOCT Ha HeMAaTePHATHHMTE AKTHBH C
HEOrpaHHYEH MONEe3EH JKUBOT B Pe3y/ITaT Ha MpeoleHKa ce npuaarat naparpadu 85 u 86
or MCC 38.

Kbm 31.12.2014 r. EHEPI'OHH A]l nputeskaBa clieIHHTE HEMATEPHAIHH aKTHBH:

- [latent ¢ oTuerHa croiHocT 545222 xui. AB., KoifTo chraacHo naparpad 107 or MCC
Ne38 ne Tpsibpa na 6bae amopTuskpan. CroiinoctTa ot 558 000 Xu. JiB. e pasnpeneneHa
NPOMNOPLHOHATIHO Ha MPHTEKABAHUTE AA/I0BE OT nateHTa mexay Enepronn AJl u Enexrpa
FOpen A/l kakTo cienpa:

HaumenyBanue Ha IIpeounenena croiHocT
APY:KeCcTBOTO (XHJ1. JIB.) %o dsan
Enepronu AJ] 545222 97.71
Enextpa FOpsn AJ] 12 778 229
Oo6wo: 558 000 | 100.00

Obesyenka Ha ObI2OMPAlIHU HEMAMEPUATHU AKNTUSU

B cvoreetcTsHe ¢ naparpad 108 or MCC Ne 38 u MCC Ne 36 Obesuenxa na akmugu, ot
NPEANPUATHETO C& M3UCKBA [1a TeCTBa 3a 00€3EHKA HeMaTepHaleH aKTHB ¢ HEeOrpaHU4eH
MONIE3€H KMBOT 4pe3 CPaBHABAHETO HAa HErOBaTa BB3TAHOBUMA CTOMHOCT ¢ anaHcoBaTa My
CTOHHOCT

a/ eXXeroiHo; U

0/ KoraTo ChlIECTBYBa HHAMKALMS, Y€ HEMATEPHATHUAT aKTHB MOJKE 1a € 00e31IeHEH.

IlasapHa oueHKa Ha HEMATEPHAIHUAT HETEKyll aKTHB € M3BbplueHa oT ,.bu Ep Axayur”
EOOJ xbm 31.03.2013 r. Ta e usrorBeHa, 3a na MOCIYKH TNpH (PUHAHCHpaHE OT
(pMHAHCOBA MHCTHTYLMSA, OKYNKO-NPOJAXk0a, CHETOBOIHH LIETH H JIP.

[lpu oueHkaTta Ha IBATOTPAHHWTE AKTMBM BAaXKM €IHO OT OCHOBHHTE NpPABHJIA
3alerHany NMpv (MHAHCOBMTE AHAIM3M, a WMEHHO, Ye ,.€/IMH aKTHB € TOJKOBA LEHEH,
KOJIKOTO ¢a NapHYHUTE MOTOLH, KOUTO OM MOI'bJ1 1a TeHEPHPA HJIH PECHl. Bb3BPbLIAEMOCTTA,
KOATO MO /1a I0HECe B paMKWTe Ha onpeneneH BpemeBu nepuoa”. Tyk craBa ayma 3a
€/HO H CBILO HELIO, HO OLEHEHO M0 /1BA aJTEPHATMBHU HauuHA. [IpH mbpBUAT noaxon ce
OLICHABAT JMCKOHTHPAHWTE MAapM4YHH MOTOLM 3a CpPOKAa HAa €IHA WHBECTHLIMA, KaTo
AOCTHrame 10 mnokasateis HetHa Hactoswa croiinoct (HHC). Ilpu Bropustr moaxon
M3MEPBAME OYAKBAHATA BB3BPBILAEMOCT OT MHBECTHLMATA B TMPOLEHTH, KaTO TO3M
NoKasaTe/l ce HapH4a BbTPeLlHa HOPMa Ha Bb3Bpbilaemoct (BHB).

M nparta noaxona ca apryMeHTHpaHH M MPHIOKEHHM B LAIOCTHHA aHATH3 HA TPHTE
MHBECTHLUMOHHH BapHaHTa 3a MPOM3BOACTBO HA €JIEKTPOEHEPrHS OT BETPO-EHEPrHHHHTE
MapKoBe, KOWTO Lie ObaaT u3rpaaeHu or ,,Enepronn™ AJl.

[lpu ouenkata Ha eauH Abjrorpaen Hemartepuasen aktus (AHA), B ciyuas
maTeHT, € HEOOXOAMMO fa GbJe ONpe/ie/ieH HKOHOMHYECKH apryMEHTHpaH ,IIPOLEHT OT
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reHepupaHuTe OBAELIM MOTOUM”, KOHTO Ja NMoka3Ba KakBa 4acT OT auckoHTupanute HITII
ca B pe3y/rTarT Ha ,paborara” Ha To3u JIHA. TlpuetaTa oneHHTEICKA NPAKTHKA B LI/ CBAT W
MO-KOHKPETHO B cTpaHH kato BenukoOpuranus u CALLl e To3n npoueHTt aa Bapupa ot 5
a0 10%, xoraro craBa Ayma 3a MATEHTH WIM MOJIE3HH METOAH, KOMTO ca B OCHOBaTa Ha
Obaewmute renepupann HIII. 3a neanTe Ha 10K/1a1a 32 Na3apHA CTOHHOCT HA MATEHTA
KkbM 31.03.2013 r. ce npuemMa No-HHCKATA MPOUEHTHA CTOHHOCT OT 5% 0T HAacTOAIIATA
CTOHHOCT HA reHepHPaHHTe ObJemH NAPHYHH NOTOUH OT HHBECTHIHOHHHSAT MPOEKT.
Jlorukara e, 4e MaTeHTbT € HEOTMEHHA YacT OT (GYHKUMOHMPAHETO HA MPOEKTH, MPH KOUTO
TEXHUYECKHTE MM  TEXHOJOTMYHM MapamMeTpud Mnpeanojarat  noaoOpsiBaHe  Ha
XapaKTePHCTHKHTE, a OTTaM M Ha OYaKBaHWTE MApUYHM TOTOLM Clie] MPHEMAHETO Ha
onpejaeieH IMoje3eH MeToa uau nareHT. [lomobeH € M cliyyasT ¢ MNATEHTBT Ha
EHepronn”AJl, KOWTO € 0CHOBOMOJIATAIA YACT 32 OChIIECTBABAHETO HA Hale A3aHNnTe
HHBECTHIHOHHH HAMEPEHHH HA JIPYKECTBOTO.

(r) MHBeCTHIHH B IbIIEPHH, ACONHHPAHHA NPEANPHATHA 0 MAJTNHHCTBEHH AS10BE

JBIrocpoyHuTe MHBECTHLIMM Ca NPeICTaBeHH BbB (PUHAHCOBMS OT4YeT, chbriacHo MCPO
10 " Koncoauoupanu punancoeu omuemu “ no uexa Ha npunodusate /cebectoiHocT/.
IlpurekaBanuTe OT APY)KECTBOTO MHBECTHLIMM, MPEACTAB/SBAT aKUUM /AsnoBe/ B ApYyru
APY/KECTBA M Ca OLEHEHH W MPECTaBEHH MO ceDEeCTOMHOCT, Thil KaTo Te3M aKkLMM /As10Be/
HEe Ce THPryBaT Ha AKTHMBEH Mas3ap, 3a TAX HAMA KOTHPOBKM Ha MasapHU LEHH, a
NPeAnoIOKEHHATA 3a NPHIAraHETO Ha aNTEPHATHBHH OLIEHBYHM METO/M Ca CBbP3aHM C
BHCOKH HECHMIYPHOCTH, 3a Jla C€ JIOCTMIHE [0 JOCTATbYHO HAAEKIHO OnpeessHe Ha
CIpaBe/l/IMBATa UM CTOMHOCT.

Ha 27.06.2014 r. B TbproBckusi perucTbp Ha AreHUMATa MO BIHCBaHMATA € MyOIMKYBaHO
yBe/1uyeHHe Ha kanurtana Ha Enexrtpon-bbarapus Al ¢ 10 000 000 nB. (aecer MuauoHa
JieBa) 4pes anopT Ha HenapuuHa BHocka oT Muxaun ['eopronananakoc, ¢ koeto EHepronu
AJl ry6u koHTposnHMs nakeT akuud. B pesynrar Ha ropenocouenurte oOctosTencTea
uHBecTHLMATA B Enexrpon-bbarapust AJl e peknacuduimpana 0T HHBECTHLIMA B AbLIEPHO
JAPYKECTBO HA MHBECTHLIMS B aCOLMUPAHO NPEANPUATHE.

Ha 21.07.2014 r. Enekrpon-bbarapus AJl ce npeumenysa Ha Enexrtpa HOpwvn AJL
ITpomsinaTa € BnvcaHa B TbproBcKHs perucTsp.

Ha 24.10.2014 r. B TbproBckus perucTbp Ha AreHUMSTa M0 BIMCBAHUATA € MyOIMKYBaHO
yBeJMUYeHHe Ha kanuTtana Ha Enexrtpa FOpon AJl ¢ 103 234 014 aB. (cTo M TpH MHIMOHA
JBECTa TPHIECET M YETHPM XW/IAIAM M HETUPHHAJECeT JieBa) 4ype3 anopT Ha HenapuyHa
BHOcKa or Muxaun [eopronananakoc, Hukona Hukonoe u . Xomo Jlyaenc Kenurba®
EAJl. B pesyaTar Ha ropenocoyeHute obcroarescTea HHBecTHIMATA B Enextpa I0psn AJ
€ peKnacupHUMpaHa OT HMHBECTHLMS B ACOLMHPAHO NPEANPHATHE HA MAILMHCTBEHO
YHaCTHE B APYTH MpPEANpHATHS.

Eneproun A/l uma clieIHMTE HHBECTHLIMK B APYTry npeanpuatus kbm 31.12.2014 r.:

(xun. 18.)
Hpeanpusitue Pa3zmep na IIpouenT Ha
HHBECTHIHATA | HHBECTHUMATA
Enexrpa Opbn A/l 8995 7.16%
O6mo: 8 995

(1) UHBeCTHUHOHHH HMOTH

Jpy:KeCTBOTO He OTUMTA MHBECTHLIMOHHH UMOTH cbriacHo MCC 40.
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(e) CToKOBO-MaTePHAJIHH 3aNaCH

CroKoBO-MaTepHaiHK 3anack ca KpaTKOTpaHHH MaTepHalH| aKTHBHM 110/ GopMaTa Ha:
MaTepHaiu, MPHAOOHTH INaBHO Ype3 MOKYIKA W NpeIHa3HAYeHH 3a NPeKH NpoaaKGH.
MarepuanHuTe 3anacu ce OLUEHABAT M0 MO-HUCKATa OT A0CTABHATA CTOMHOCT MM HETHATa
peanusupyemMa CTOMHOCT.

HocTaBHara CTOHHOCT BK/IIOYBA Cymara OT BCHYKM pa3Xoau MO 3aKyIlyBaHEeTO,
npepaboTkaTa, KakTo M JPYrH pa3sxo/d, HanpaBeHH BbB BPb3Ka C JOCTABIHETO MM [0
CEeramHOTO CbCTOSAHHE U MECTOMOIOKEHHE.

B niocnencteue ce BKIIOYBAT B OTHETHATA CTOMHOCT HA MPOA/IEHUTE CTOKU TIPH NPoaK6a
MO MeTO/1a “CpeAHO-NPeTerIeHa CTOHHOCT ™ Ha MOCTHIW/INTE MAaTePHATHHU 3aMacH.

KbMm 31.12.2014 r. EHEPTOHHU AJl HsIMa CTOKOBO — MaTepHaIHH 3alacH.

(%) THbproBeku H Apyru B3eMaHus

Kato Kkpeantn u B3eMaHMs Bb3HMKHAIM [BPBOHAYATHO B MPEANPHATHETO Ce
KIaCHHUMPAT B3eMaHUs BH3HUKHATH OT IMPEKTHO NPE0CTABAHE HA CTOKH, YCIyTH, Napu
WJIH MAPHYHH €KBUBAJIEHTH Ha 1e0UTOpH.

[TepBOHAYaTHO Te3u B3eMaHMs M KPEeJMTH Ce OLEHABAT MO ceBecTOHHOCT.

Cren NbpBOHAYANHOTO MPH3HABAHE KPEAUTHTE M B3EMAHHATA OT KJIMEHTH M J1OCTABYMIIM,
KOMTO ca Oe3 PUKCHpaH Naiek ce OTYMTAT No ceBecToiHOCT.

Kpeautute v B3emaHuaTa OT KJIMEHTH M JOCTaBUHMLM, KOMTO ca ¢ (DMKCHpaH Majex ce
OTYMTAT MO aMOpTH3WpaHaTa WM CTOHHOCT. EdekTHBHMAT JHMXBEH mnpoueHT e
OPHIHHATIHUAT NPOLIEHT ONpejielieH ¢ JoroBopa.

KbM narata Ha (MHaHCOBMS OT4eT ce MpaBu Mpersiea 3a onpeieNsHe Ha 00e3LeHKa OT
HechOHpaemocT. OnpesensaHeTo Ha ofe3leHKaTa ce M3BbpIIBA HA Oa3a Ha WHJMBUAYAJIEH
MOAXO/ 32 BCAKO B3EMaHE M0 PeLleHHe Ha PbKOBOICTBOTO.

ManbumTe 3a BB3CTAHOBSBAHE C€ MPEIACTABAT MO OPHrMHATHHA pasMep Ha Cymara Ha
B3E€MaHEeTOo.

HpyruTe B3eMaHusi ce MPeACTaBAT 110 cebecTORHOCT.

Karo kpatkocpounu ce kiacu(puUMpaT B3eMaHHs KOUTO ca:

- 0e3 pukcupan nagex

- C (PMKCHpaH majeXk M OCTaTb4eH CPOK 0 Najeka 10 elIHa TOAWHA OT jJarara Ha
(hMHAHCOBUS OTYET.

Karo abarocpounu ce k1acHUUMpaT B3eMaHus, KOMTO ca ¢ (PHKCHPAH Nafesk U OCTAThYEH
CPOK 10 najexa Ha/l e/lHa TOAMHA OT JlaTaTa Ha najaexa.

Tvproeckure u apyru B3eMaHus ca npeJCTaBeHM 110 TAXHATA HOMHHATHA CTOMHOCT KaTo ce
MPHUCIIAAHAT BCHUKH 3aryOu OT 00e3LeHKa.

EHEPI'OHH AJl vima ciieanuTe ThProBekH M IPYTH B3eMaHHA:

Kvm 31.12.2013 . (xun. 18.)
Biemanusn Texyun Herexkymu O6mo
JJIC 3a Bb3cTaHOBsIBaHE 35 - 35
ABaHCcH Ha 10CTaBYMLIU 144 - 144
PasyeTtu no nuxeu 86 - 86
Jpyru B3emanus - - -
Oomo: 265 - 265
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Ko 31.12.2014 2. (xu1. 18.)
Biemauus Texymn Herexymu O6mo
B3emaHHUs OT KJIHEHTH 635 - 635
ABaHCH Ha JOCTABYHLIH 4 - 4
Jpyru B3eMaHHs 211 - 211
Oo6mo: 850 - 850

BaemaHusTa OT KIMEHTH TpejIcTapasBar usanesy aktypu Ha Meranapk OO/l 3a peMOHT
1 TpaitHo moobpeHHe Ha OPUCHUTE MOMELIEHHA H IaHbK HEBHKHM UMOT 34 2012 1 2013
r. DakTypHTe ca U3MPATEHH HA KJIMEHTa Ype3 HoTaphasiHa MokaHa.

(3) ITapuunu cpeacTBA H NAPHYHH eKBHBAJICHTH
[TapuunuTe Cpe/ICTBa B J1€Ba €A OLEHEHHU N0 HOMHHATHA CTOMHOCT, KOSATO CHOTBETCTBA HA

cripaeeainBaTa UM CTOMHOCT KbM JlaTaTa Ha OT4eTa.

BaHkoBUTE OEMO3HWTH CE€ OTYHTAT N0 HOMHHA/IHA CTOMHOCT W nojaraiara ce Cbr1acHO
AOroBOpa HATpyNnaHa JMXBa KbM Jarara Ha oT4era.

[lapuuHuTE CpPEACTBA M CKBHBAJICHTH, ACHOMWHMpaHH B yyKJecTpaHHa BanyTa, ca
npeolieHeHu No LeHTpantusa kype na bHb kbM natata Ha oTdeTa.

[TapuunHu CpejCTBa BKIKOUBAT Cajliad MO KAaCOBM HATHYHOCTH H OaHKOBH CMETKH CbC
ClIE/IHUA pasMmep:

(xui1. 16.)

IMapuuHH cpeacTBa Cyma Cyma

2014 r. 2013 r.
KacoBH HaJIMYHOCTH E 27
baHKOBH CMETKH - -
Obmo: - 27

Pasnamare/THUTe CMETKH Ha JIPY/KECTBOTO B jieBa v eBpo B [Inpeoc fank bearapus All
ca GIOKMpaHH, MOpaiy cbleOHU CIIOPOBE.

(1) Yupasienne Ha PHHAHCOBHS PHCK

B xosa Ha o0MyaiiHaTa CH CTOMAHCKA JEHHOCT JPYKECTBOTO MOKE 13 Ob/ie U3JI0KEHO Ha
pasnuHM (UHAHCOBM PHCKOBE, Haii-BAKHMTE OT KOWTO Ca: MasapeH prCK (BK/IIOUBALL
BaJyTEH PUCK, PHCK OT MPOMsHA HA CrIpaBe/uIHBaTa CTOMHOCT M LIEHOBH PUCK), KPEAUTEH
PHWCK, JHKBHIEH PHCK M PHCK Ha IMXBEHO-00BBP3aHM MapuuHu noTouu. OOwOTO
ynpaBjieHue Ha pucka € (OKYCHpaHO BbpXY TPYAHOCTHTE TIpH NpOrHO3UpaHe Ha
(MHAHCOBHTE Ma3api W JOCTMraHe MMHMMH3MPAHE Ha MNOTCHLHMATHUTE OTpHLIATE/HH
eeKTH, KOMTO MOrar Ja ce OTpasiT BbpXY (PHHAHCOBMTE pE3yJITaTH M ChCTOSIHUE Ha
JPY’KeCTBOTO.

Banymen puck
BanyTHuTe CIOEIKH CE OCHLIECTBABAT B €BPO. JIpy>KecTBOTO He M3M0/3Ba CrELMalHu

(MHAHCOBH WHCTPYMEHTH 3a XEUKHMDAHE Ha pucKa, T KaTo yrnorpebara Ha noj00HH
(MHAHCOBH MHCTPYMEHTH He e oDMuaiina NpakTHKa B Peny6auka Bbarapus. BamyTHuat
pMCK € CBEJIEH 0 MMHUMYM, 3allOTO JIEBBT € (uKCHpaH B CHOTBETCTBME CbhC 3aKOHA 32
BHB kbM eBpoTo B choTHOweHne BGN 1.95583 : EUR 1.
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QEHOGM PUCK

JIpy7KeCTBOTO € M3/10)KeHO Ha LIEHOBH PHCK OT JBa (akTopa:

a) EBEHTYAIHO HAPACTBAHE HA JIOCTABHHTE LIEHH HA CYPOBUHHUTE H MaTepHaHTe; H

0) mpomsiHa Ha perynatopHara pamka, cBbp3ana ¢ BEW 1 u3kynHata 1ieHa Ha npousBe/ieHata
CJ/ICKTPOEHEPT s, PEIVIAMEHTHPAHA OT IbpiKaBaTa.

3a MMHUMHM3KMpaHe Ha TOBa BIHMSHHE JIPY/KECTBOTO Mpuiara GUPMeHa cTpaTerys, Lemsia
ONTHMHM3HPAHE Ha MPOM3BOACTBEHHUTE Pa3XO/M, BATUAMPAHE HA ANTEPHATHMBHM J0CTABUMLIM
rpejuiaraiiy U3roHH ThProBCKH YCIOBHS.

Kpeoumen puck

DyHAHCOBUTE aKTHBM, KOMTO MOTCHLHMANHO M3narat J[py/KecTBOTO Ha KPEIMTeH PHCK, ca
MPEAMMHO B3eMaHHA 10 NpojaxOH. JIpyKeCTBOTO € W3/I0XKEHO Ha KPEJMTEH PHCK, B
Ciyual Ye KIMEHTHTE He M3ILIATAT CBOMTE 3a/b/ukenus. [lonutukata Ha JIpykecTBOTO B
Ta3u 00J1aCT € HACOYEHa KbM OCHLUECTBABAHE HA MPOJAKGHM HA CTOKH M YCIYTH HA KITHEHTH
C NOAXOAALIA KPEIUTHA PenyTaLus.

Jlukeuoden puck

JIMKBHAHMAT puCK ce M3passiBa B HEraTHBHATA CHTYaLMs APYXKECTBOTO [a He Oble B
CHCTOSIHUE [1a NOCpellHe Oe3yCIOBHO BCHUKH CBOM 3abJKEHHMS ChIIACHO TEXHUS MaJesK.
JIpysKecTBOTO reHepHpa M MOTbPKA A0CTaTbUeH 0OEM Ha JIMKBU/HHU CpeiCTBa. BbHIIHK
M3TOYHMLIM Ha (pUHAaHCMpaHe ca aKlUMOHepuTe Ha ApyxkkecTBOTo. C Uen HM30IMpaHe
CBEHTYA/IHHS JIMKBUICH PHCK, /PY/KECTBOTO pabOTH ChC CHCTEMAa OT AlTEPHATHBHH
MEXaHM3MH 3a JEHCTBHE W NPOTHO3H, KPaHHHMAT e(peKT OT KOeTo € MOIbPKAHETO Ha
A00pa JIMKBHIHOCT, PECNEKTHBHO CHOCOOHOCT 3a (MHAHCHpaHe HA CTOMAHCKATA CH
neriHoct. ToBa ce fombABAa OT TeKyulo HaGIOIEHME HA MAje)KUTe HA AKTHBHUTE M
MAacHBUTE U KOHTPOJI BbPXY M3XOALIMTE MAPHUHHM MTOTOLIM.

(k) OcHoBeH KanuTA

OcHoBHuAT kamuTan Ha JlpyxecTBoTo € B pasmep Ha 547 563 000 / nercToTun
HETUPUIECET U CeJIeM MHUJIMOHA NETCTOTHH LIECT/ASCET H TPH XHJIS/IH JIEBa.

AKUHMOHepHTE ¢ Hajl 5% yyacTHe B KaNMTala Ha JPY:KEeCTBOTO ca CIeAHUTE:

31.12.2013 r.
AKUHOHEp
Bpoii akuuu CroiiHocT InaTenu % dan

3A0 HK Pychedrexum 100 000 000 100 000 000 100 000 000 18.26
Muxaun 'eopronanagakoc 90 358 009 90 358 009 90 358 009 16.50
SWEDBANK AS
CLIENTS 86 816 859 86 816 859 86 816 859 15.86
Posn @bHn Bearapus AJ] 44 000 000 44 000 000 44 000 000 8.04
HMean Tonopos Yonakos 37329311 37 329 311 37329311 6.82
Asop Kamenos JlpeHkos 35565097 35 565097 35 565 097 6.50
HELLENIC AMERICAN
SECURITIES S A 27 576 456 27 576 456 27 576 456 5.04

O6mo: 421 645 732 421 645732 421 645 732 77.02
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31.12.2014 r.
AKuHOHep
Bpoii akuun CroiiHoct [MaaTenn % dsan

EUROBANK ERGASIAS

CLIENTS ACC 127 513 775 127 513 775 127 313715 23.29
SWEDBANK AS

CLIENTS 96 277 427 96 277 427 96 277 427 17.58
HELLENIC AMERICAN

SECURITIES S A 50 905 982 50 905 982 50 905 982 9.30
O61mo: 274 697 184 274 697 184 274 697 184 50.17

JIpy’KecTBOTO yNpaBisBa KanuTala CH Taka, Ye Ja OCHrypH (YHKIMOHMPAHETO CH KaTo
AEHCTBALIO TPEANPUATHE, KAaTO €IHOBPEMEHHO C TOBA CE CTPEMM Ja MaKCHMH3Mpa
Bb3BPALIAEMOCTTA 32 aKIIMOHEPHTE, Upe3 ONTHMHU3ALHNS HA ChOTHOLIEHHETO MEKLY ABIAT H
KarmuTan (Bb3BpalllaeMOCTTa Ha WHBecTHpaHus Kanutan). Llenta Ha PnkoBoacTeOTO € na
NOANbPKA JIOBEPHETO HA WHBECTMTOPUTE, KPEIMTOpMTE M Masapa M Ja rapaHTHpa
Obseworo passuthe Ha JlpyxkecTBOoTO.

PrkoBoncTBOTO Ha JlpyskecTBOTO HaGnioZaBa KanvTaloBaTa CTPYKTypa Ha Oa3ata Ha
CBLOTHOLUEHHETO HETEH LI KbM KOPUrHpaH coOcTBeH kanutan. HeTHUMAT Abar BKIO4Ra
KaKTO JBArOCPOYHHTE M KPATKOCPOUHMTE JIMXBEHM 33€MH OT HECBBP3aHH JIMIA, Taka H
ABATOCPOYHHTE M KPAaTKOCPOUHHTE 3a/Ib/UKEHHMs, HAMajJeHM C TNapHYHHTE CPEICTBA.
OCHOBHMAT KamnuTajl, pe3epBHTE, HAaTpynaHata nevanba, KakTO M MOJYYEHHUTE 3aeMH
(opmupat kopuripanus coGeTBeH kanuTan Ha JIpy:KecTBOTO.

PbkoBOACTBOTO Ha /JIpysKecTBOTO ompedens pasMepa Ha HEOOXOAMMMS  KaruTal
NpONOPLHOHAIHO Ha HUBOTO HA PHUCK, C KOMTO ce XapakTepU3MpaT OTIE/HHTE JAeHHOCTH.
lloaabpiaHeTo H KOPUTMPAHETO HA KAIMTAOBATA CTPYKTYPa Ce M3BbPIIBA B TACHA BPb3KA
C MPOMEHUTE B MKOHOMMYECKHMTE YCIOBHMA, KAKTO M B 3aBHCHMOCT OT HMUBOTO HAa PHCK,
NPUCBILO HA CBLOTBETHHTE AKTHBM (NPOEKTH), B KOMTO ce HHBecTHpa. (OCHOBHMTE
MHCTPYME@HTH, KOMTO C€ M3M0JI3BaT 3a YNpaBleHWe Ha KallMTaloBaTta CTPYKTypa ca:
JMBHU/ICHTHA MOJIMTHKA, EMUTHPaHe WM OOpaTHO M3KYIyBaHe HA EMHUTHPAHH KarnUTaloOBH
M JBIrOBH WHCTPYMEHTH; npojaxda Ha aKTHBHM, ¢ L€/l HaMalliBaHE Ha HHUBOTO Ha
38/UIbKHANOCT; peMHaHCHpaHe Ha AbJra, 4Ype3 M3/aBaHe Ha MHCTPYMEHTH C NO-IbIbI
MaTypuTeT U Ap. BCHUKM pelieHMs 3a MpOMEHH B Ta3M HACOKa Ce B3EMaT NP OTUMTAHE Ha
OanaHca Mexay 1EHaTa W PHUCKOBETE, MPUCHILM HA PavuIMUYHWUTE MW3TOUHMLM Ha
(buHaHcHpaHe.

(/1) 3aabIKeHHS H IPOBH3HHU

Knacuduumpane Ha 3aabikeHusTa:

Karo kpemutd M 3ab/KeHHs BbL3HMKHAIM [ThPBOHAYAIHO B TPEANPHATHETO Ce
KIACH(HLMPAT 3aTb/DKEHHS BE3HHKHAIM OT JAMPEKTHO MpPENOCTABAHE HA CTOKM, YCIIYTH,
Napy MM [IaPUYHH EKBHBAJICHTH OT KPEIAUTOPH.

[TbpBOHAYAIHO TE3W 3aILIKEHHS W KPEAMTH Ce OLIEHABAT M0 ce0ecTOMHOCT.

Caean nbpBOHAYATHOTO MPU3HABAHE KPEAMTHTE M 3a/b/OKEHUATA KbM KJIHEHTH H
JOCTaBYHLIM, KOMTO ca 6e3 PUKCHpaH nasex ce oTYMTAaT Mo cebecTolHOCT.

Kpeaurure u BzeMaHMATa OT K/IMEHTH W JOCTaBYMLIM, KOMTO ca ¢ (DMKCHMpaH najex ce
OTYMTAT MO AaMOpTH3MpaHaTa MM CTOHHOCT. EQEKTUBHMAT JIMXBEH MpPOLIEHT &
OPHUIMHATHMAT MPOLIEHT ONpPE/EsIEH ¢ J0TOBOpA.
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3a/b/UKEHHS KbM NEPCOHAN M OCHI'YPMTENHHM OpPFaHMLALMHM ce KiacHHUMpaT Kato
3aIbJDKEHHS HA NPEANPHATHETO 10 MOBO/ Ha MMHAJ TPYJ MOJIOKEH OT HAETHS MEPCOHA U
CHOTBETHUTE OCHIYPHUTE/IHM BHOCKH, KOMTO C€ M3MCKBAT OT 3aKOHOATeICTBOTO. ChrinacHo
uzuckpaHuATa Ha MCOO ce BKIOYBAT M HAYMCIAEHMTE KPAaTKOCPOUHH JOXOAM Ha
NepcoHana ¢ Npou3Xo/ HEroJI3BaHH OTIYCKM Ha TMepcoHana M Hadyuc/ieHWTe Ha 0a3a Ha
JHCTBALUMTE CTABKH 3a OCHIYpSBAaHE, OCHUIYDUTENHH BHOCKM BbPXY TE€3M IOXOMH.
Hpy:ecTBOTO HAMA MpHETa MOJIMTHKA /1a HAYMCIISABA JILJTOCPOYHH JOXOAHM Ha NepcoHalIa.

[TpoBu3uu ce HauuciABaT No Haii-106paTa NpUGAM3UTENHA OLIEHKA Ha PHKOBOICTBOTO Ha
NPEANPHATHETO MO MOBOJ HA KOHCTPYKTHBHM M TMpPaBHH 3a/b/UKEHMS BbL3HMKHAIH B
pe3ynTar Ha MUHAJIH ChOUTHS,

IIposuzuu 3a cvoebnu dena

[To oTkpuTHTE 3aBeaeHH cbaeGHM eNa cpelly ApYKECTBOTO PhKOBOICTBOTO € MPeLeHHIIO,

CBBMECTHO C a/JBOKaTHTE My, Y€ Ha HACTOALIMA €Tan BEPOATHOCTTa M PHUCKOBETE 3a

HETaTHBEH M3XO OT TAX € Haa 50 Y%, nopaau KOETO ca NPU3HATH MPOBH3HH 34 3ab/DKEHHUA

1o Je1a B 0T4YeTa 3a pUHAHCOBOTO cheTosiHUE KbM 31 ekemspu 2014 r. kakTo ciensa:

« 1o Aam. aeno Ne 9451/2014 r. no onuca Ha AamuHHcTpaTHBeH cba-Codus-rpan —
162 xun. 7B, [peACTaBIABAIM  [JIABHHIM M JHMXBH 1o PA
Ne2151400750/19.05.2014 r na TJ] na HATL.

Kato kpaTkocpouHu ce K1acHpULMPAT 3aAb/IKEHNS KOUTO ca:

- Oe3 dukcHpaH nagex

- C (HMKCcHpaH Majek M OCTaThYeH CPOK 10 Najexka A0 €IHa TFOAMHA OT 4aTaTta Ha
(bHHAHCOBHSA OTYET.

Karo nwiarocpounn ce knacuduumpar sagbikeHus KOMTO ca ¢ (MKCHpaH magex H
OCTaTb4eH CPOK JI0 Majeska Hajl eHa roJMHA OT JaTaTa Ha najexKa.

[Tonyyennre 3aemMu MbpBOHAYATHO Ce OTpa3fABAT MO CTOHHOCT HA BH3HWKBAHE, HAMAIECHA
CBC CHOTBETHMTE pasxoiu no caenkarta. Ciel MbpBOHAYATIHO OTpa3siBaHe, MOJYYEHHTE
3a€MH Ca MpEICTaBeHH MO aMOPTH3MpaHa CTOWHOCT, KAaTO BCSKAa pasjidKa MExy
CTOHHOCTTA Ha Bb3HHWKBAHE W MOCIE/BAIIATA OLEHKA CE OTPA3ABAT B OTUETA 3a NPHXOLH H
Pa3xoau npes repuo/a Ha Bb3HMKBaHe Ha 3aeMa Ha 6a3a e(peKTHBHHS JIMXBEH MPOLIEHT.

Kbm 31.12.2014 r. npyskecTBOTO MMa | CilyxuTen, a CpeaHOUHMCIICHHS NepcoHan npes
OTYETHHS NMEPUOA € | caykuTe.

Toproeckute u npyru 3agsmkenns ha EHEPTOHM AJ ca pasnipeenieHu KakTo clie/sa:

Kom 31.12.2013 . (xXun. 18.)
3aab/EKeHHs Tekymu Herexymu O6mo

3aabasKeHHs KbM JOCTABYULIM 17 - 17
3aabmKeHHs KbM MepcoHana - = -
OcHrypHTenHu 3a1bmkeHHs 2 - 2
JanbyHu 3anbmKeHns 1 - 1
Hpyru 3aabikenus 9 - 9
PayeTun no nuxeu 377 - 377
Obmo: 406 - 406
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Kom 31.12.2014 2. (xun. 18.)
3aabiokenus Texymu HeTtekymu O6mo

3aabKeHHS KbM JI0CTABYHLIMA 215 - 215
[TonyueHu apaHcH - - -
3a/b/KeHUs KbM MepcoHana - - 4
OcurypuresiHu 3a0b/KEHHS 11 - 11
JlaHbUHHM 3a/Ib/DKEHUS 67 - 67
Jpyry 3ab/keHus 328 - 328
Obmo: 625 - 625

(m) Ilpuxoamn

JIpy:KeCTBOTO OTHMTA TEKYLIO MPUXOAUTE OT OOMYaiiHaTa AEHHOCT MO BH/IOBE EHHOCTH.
Ilpu3naBaHeTo Ha NPUXOAMTE €€ M3BBPIIBA MPH CMa3BaHe Ha MpHMETATa CYETOBOIHA
NMOJIMTHKA 3a CJE€AHHTE BUAOBE [IpPUXOOH:

IIpuxoau ot npoaaxbda Ha CTOKH , W APYTH aKTHBH — IPH NMPEXBbpisHe cOOCTBEHOCTTA M
NnpeaaBaHE Ha CbOTBETHUTC aKTUBH Ha KYIYyBa4HTE.

IIpy M3BBpLIBaHE HA KPAaTKOCPOYHH YCIYTH Ce MPHU3HABa B OTYETA 3a MPUXOAH W pasXxoan
NMPONOPLMOHAIHO HAa CTENeHTa Ha M3BbpLIBAHE Ha Yciayrata KbM gatata Ha Oanadca.
Crenenra Ha H3BLPLIBAHE CC€ ONPEAC/id Bb3 OCHOBA Ha MpOYy4YBaHE 3a U3BbPLICHATa paﬁoTa.
Koraro cblluecTByBaT 3HAUMTETHH HEACHOTH OTHOCHO MO/JYYaBaHETO Ha MNpHXoaa, He ce
NPU3HABA NPUXOL.

HPHXOI[HTG €€ OTHMTAT Ha MpHHUWIA Ha CBIOCTABUMOCT B MOMEHTA Ha TAXHOTO
Bb3HMKBAHE /10 pa3Mmepa Ha BepOATHHTE MKOHOMHYECKH M3TOJH 3a JPY:KECTBOTO M aKo
Morar Jaa 6’b,ElaT HaJACHKIHO HU3MEPEHH. Ol.[eHF[BaT C€ 1o chnpabBea/iMBarta CTOMHOCT Ha
MOJIYYEHOTO MITH MO/TIEXKALI0 Ha TIOTyYaBaHe.

Kbm 31.12.2014 r. EHEPTOHHM Al uma peanu3upaHy NpUXOAM OT oneparvBHa AeiHOCT
B pasmep Ha 631 xun. JIB., OT KOMTO 56 XHI. JIB. ca OT OTJaBaHe MOJ HaeM Ha 4acT OT
otuca Ha apyxectBoTo Enexrpa HOpbn AJl, 554 xun. nB. ot npedaktypupane Ha pa3xonu
3a OCHOBEH PEMOHT Ha o(uc noja Haem M 21 XuWil. JIB. JApYrH MPHUXOAM OT JeHHOCTTa.
Jlpy>kecTBOTO MMa (MHAHCOBM MPUXOAM B pa3Mep Ha 32 XWIL. JIB. OT HAYUCIEHH JIMXBH 110
NPe0CTaBeHN ThPrOBCKH 3a€MH.

(1) Pazxoau

Jpy>KecTBOTO OTUMTA TEKYILO Pa3XOAMTe 3a JAeHHOCTTA M0 MKOHOMMYECKH eJIEMEHTH.

KbM pasxoaute 3a JeHHOCTTA ce OTHACAT M (QMUHAHCOBM Pa3XOIM, KOHTO APYKECTBOTO
OTYMTA M ca CBbP3aHU ¢ obHyUaiiHaTa JeHHOCT.

PazxoauTte ce oTyMdTaT Ha MpUHLMIA Ha TeKyllo HaukcaseaHe. OueHspar ce Mo
CIIpaBeUIMBATA CTOMHOCT HA MJ1aTEHOTO WM MPEACTOALLO 3a MUlallaHe.

Kbm 31.12.2014 r. EHEPI'OHU AJl uma pa3xoau 3a obuyaliHaTta AeHHOCT B pa3Mep Ha
1367 xuna. neea. pyxecTBOTO MMa (DMHAHCOBM pa3sXxOlM Npe3 nepvoaa B pazMep Ha 138
XWJL. JIB. OT HA4UCJIEHH JIMXBH 110 MOJIY4EHH THPrOBCKH 3aEMH.

(o) Cenp3anu A

Kbm 31.12.2014 r. Enepronu A/l uma crneaHuTe B3eMaHUs M 3alb/KEHHS CbC CBbpP3aHU
JMLa:
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(xun. 18.)
Texymn HeTtexymu O6mo
Cpbp3aHo JuLe B3eMaHHS B3eMaHHS B3eMAaHHUS
Enextpa IOpen AJ] 689 - 689
B T.U..
- [JIaBHULA [0 NPe1OCTAaBEHH 3aEMU 572 - 872
- JIMXBH 117 - 117
O6mo: 689 - 689
(xw1. 18.)
Texkyun HeTtexkymu Oo6mo
Cpbp3aHo Jauue 320bJUKCHHS | 320b/UKEHHS | 3a0bJUKEHHS
Muxana leopronanagakoc 178 461 639
B T.U..
- TJaBHMLA MO MOJYYEHH 3aeMH = 461 461
- JIUXBM 178 - 178
Woanuc Jlarpersaxkuc 1242 - 1242
B T.4..
- TJIaBHHLIA M0 NOJIYYEHH 3aeMHU 1017 - 1017
- JIHXBH 225 - 225
¥Youpaa Tpeiiauur Onoprionutu o 985 - 985
B T.4..
- TJIaBHMLA M0 MOJYYEHH 3aeMH 846 - 846
- JMXBH 139 - 139
O6mo: 2405 461 2866

Ilpe3 otueTHus nepuon Enepronn AJl Uma cile/IHWTE MPUXOJH H Pa3XolW B Pe3ysITaT Ha

CHEJIKH CbC CBBbP3aHH JiHklla:

(xun. 1B.)
Cebp3ano Jaume Ipuxon Pa3sxon
Enexrpa IOpen A/l 88 -
B T.U..
- OTJaBaHe noj HaeM Ha ouc 56 -
- JIMXBH M0 IPELOCTABEHH 3aeMH 32 -
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Hoanuc Jarpeasakuc - 56
B T.U.:

- JIUXBH MO MOJIY4YEHH 3aeMH - 56
Muxana I'eopronanagakoc 21 35
B T.4..

- JIMXBH MO NOJYYEHH 3aeMHU - 35
- OTIHUCBaHe Ha B3eMaHe 21 -
Yupan Tpeiianar OnoprionnTr ¢ong - 46
B T.4.:

- JIMXBH I10 MOIYYEHH 3a€MH - 46
O6mo: 109 137

(m) JaabuHo obsiarane:

JaHubKbT BHpXY neuanbara 3a rofMHaTa BKJIIOYBA TEKYLl W OTCPOYEH AaHBK. TeKyLIMAT
JaHbK BKJIIOYBA CyMaTa Ha JaHbKa, KOSTO Clle/1Ba Jla ce IIaTH BbpXy obiiaraema neyanba
3a MepuoJia Bb3 OCHOBA Ha e)eKTHBHATA JaHbYHA CTABKA W/IM JeHCTBAlLA TAKABA B JICHA Ha
U3rOTBAHE Ha GajaHca U BCHYKH KOPEKLIMM BbPXY Ib/HKUMHA JaHbK 32 MUHAIH FOMHH.

OTCpoUeHHAT NaHbK Ce U34MCIISABA YPe3 MpPHIAraHe Ha MeTola Ha GANaHCOBHMTE AKTHBH M
NacuBH BBPXY BCHYKHM BPEMEBH pa3MKM Mex1y OajaHcoBaTa CTOMHOCT CbIVIACHO
CYETOBOJIHMTE OTYETH M CTOHHOCTHTE, H3UMCIICHH 32 JaHbUYHHM LIEJIH.

OtcpoueHMaT NaHbK ce U34MC/IABA Ha Ba3aTa HA JAHBYHMTE CTABKH, KOMTO CE OYAaKBAT J1a
Obaar aeiicTBallM, KOraTo akKTHBBT Ce Peau3upa WK 3a1bJKEHUETO ce noracd. EQekTsT
BbpPXY OTCPOYEHMS [JaHbK OT MPOMsAHA HA JaHBYHHTE CTaBKM C€ OTYMTA B OTYETA 3a
NPUXOAM M Pa3sXolH, C M3KIIOYEHHE Ha CAyyauTe, KOraTo ce OTHAacs JI0 CYMH,
NPEABAPUTENTHO HAYHUCIIEHH HJIM OTHETEHH AWPEKTHO B COOCTBEHHS KaruTal.

OtcpoueH faHbYeH aKTHB Ce NpH3HABA €amMoO 10 pasMepa, 10 KOWTO € BEeposTHO
noJjiy4yapaHeTo Ha ObJelM JaHbYHM nedanOM, cpely KOMTO MOXe [a Ce OMOJ30TBOPAT
HEM3IO0/I3BAHHUTE aHbYHM 3aryOM UM JaHbueH KpeauT. OTcpoueHHTe TaHbYHU aKTHBH Ce
HamassBaT B ChOTBETCTBUE ¢ HAMAJIEHHETO Ha BEPOATHOCTTA 3a pealM3MpaHe Ha JaHbYHH
MOJI3H.

Ktm 31.12.2014 r. apy:kecTBOTO MMa CJI€AHUTE OTCPOYEHH JaHBYHH aKTHEM M MACHBH:

(xun. 18.)
Cyma Cyma
OrcpoyeHH TaHBYHH AKTHBH H NACHBH 2014 r. 2013 r.
OTcpoyeHH JaHbYHH AKTHBH 3820 3804
OTcpoyeHH 1aHbYHU NACHBH 3746 3746
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(p) CueToBOAHH MPEINOJI0KEHHS H NPHOJIH3HTE/IHH CYETOBOAHH NPEeNeHKH

[MpunokeHHeTo Ha MeKayHapOAHUTE CYETOBOJHH CTaHAAPTH H3UCKBA OT PHKOBOACTBOTO
11a TIPUIIOJKH HAKOW CYETOBOIHHM MPENONOKEHU W NPUOIH3UTEIHH CHETOBO/IHM MPELIEHKH
[PH U3rOTBAHE HA FOJAMILHKMSA (PMHAHCOB OTHUET M MPH ONpee/sHe Ha CTOHWHOCTTA HA HAKOH
OT aKTHBHUTE, [TACHBUTE, NIPUXOJUTE W pazxoauTe. BeHuku Te ca M3BBPLIEHH HAa OCHOBATA
Ha Hai-go0paTa TNpeLeHKa, KOATO € HampaBeHa OT PbKOBOACTBOTO KbM jararta Ha
M3rOTBSHETO Ha (UHAHCOBHMA oTueT. JlelicTBUTENHUTE pe3yaTaTH OMXa MOIIM Ja ce
pas3/iMuaBar oT npeacTaBiHuTe GUHAHCOBU OTUETH.

(¢) Or4er 3a napHYHHUS NOTOK

[pueTa NOJMTHKA 32 OTYMTAHE M MPE/ICTABIHE HA MAPHYHUTE MOTOLIM M0 MPEKHS METO/.
[MTapyuHHTE NOTOLM Ce KIacCH(DUIMPAT KAaTO NapH4HH MOTOLM OT:

e OneparuBHa aeitHOCT

e MHBecTHUHOHHA JeHHOCT

e duuancosa aelHoOCT

B Otuerta 3a napuyHUTE MOTOLM HAMa COOPHH CTATUH.

(1) OT4eT 32 NPOMEHHTE B CODCTBEHHS KAMHTA
[preTa e cYeTOBO/HA MOJMTHKA J1a Ce W3TOTBA OTHETa 4Ype3 BKIIOYBAHE Ha:
Hetna nevanta u 3ary0a 3a nepvoaa
Cannoro Ha Hepasnpeje/ieHaTa rnevanda KakTo M ABHXKEHHATA 3a 1epHoaa
BCHYKH CTaTMM Ha MPUXOIM HMJM pPasxoiu, nevanda wiu 3aryba, KOMTO B Pe3y.TaT Ha
neiicreamnre MCC ce npu3HaBaT IUPEKTHO B COOCTBEHHSA KarMTall.
KymynaTueeH edekT OT MPOMEHUTE B CUETOBOHA MOAMTHKA W (yHIaMEHTaIHH IPELIKH B
cvotBeTcTBHE ¢ MCC 8.
[IpexBbpisiHe ¥ pasnpeie/ieHHe Ha KaruTal MeKIY COOCTBEHHLIUTE.
Hacrbnuiure nNpoMeHH B pe3ynTaT Ha BCHYKM M3MEHEHME [0 BCHYKHM EJIEMEHTH Ha
cobcTBeHUA KanuTad.

(y) doxon na akumus

OCHOBHMAT 10XOJ Ha aKkuMs ce W34yMcasBa Ha Ga3a Ha HerTHata nevanba/(3aryba) 3a
nepyoa, Mojjiexkala Ha pasnpeaeneHue MexKay NpUTeKaTe/ITe Ha OOMKHOBEHH aKUHH U
cpeaHomnpeTerieHus Opoil Ha AbpiKaHUTe OOMKHOBEHH aKLUMH NPe3 OTUETHUSA MEPHO.
CpenHonpererjieHHsT OpoH aKLUMH MPeICTaBIsBa OpPOAT Ha AbpKaHUTe OOMKHOBEHH aKLMH
B HAYaJI0TO Ha MepUo/a, KOPUrupaH ¢ Opos Ha OOpPAaTHO M3KYNEHHTE OOMKHOBEHH KUK H
Ha HOBOM3/1a/ICHHTE TaKWBa Tpe3 MepHoaa, YMHOXKEH 10 cpeiHo-BpeMeBus gakrop. Tosu
dakTop m3pazasa Gpos Ha [HHUTE, MPe3 KOMTO KOHKPETHWTE aKUMH ca OWIM IbpiKaHH,
cripsiMo o01us Opoii Ha IHUTe npe3 nepuoaa. Jloxon Ha akiMs ¢ HamalleHa CTOHHOCT He ce
H34HUCIIABa, TbH KaTO HAMA U3/JaJ/IcHH MOTEHIHATTHU OOMKHOBEHH dKLIHH.

(db) Konconmupamus

Kbm 31.12.2014 r. apyskecTBOTO HAMA 3abJKEHHE 1A CHCTABA KOHCOMMIMPAH (UHAHCOB
OTYET, Thil KATO HE MPUTEKABA MHBECTHLIMH B IbIUEPHH TPEANPHATHS.
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3.

MonbaHuTe 1HA HHPOPMALHS KbM CTATHHTE HAa (PMHAHCOBHS OTHET

CITPABKA 3A OIIOBECTSIBAHE HA CYHETOBOJHATA ITOJIMTHUKA HA
EHEPI'OHHU AT kem 31.12.2014 1.

(xm1. 1eBa) | (xmJ. J1eBa)
31.12.2014 | 31.12.2013

3.1. Ilapuuun cpeacrsa
KacoBu HanuuyHOCTH - 27
BaHKOBH HANHUYHOCTH - -
O6u0: - 27
3.2 HetekyIH nacuBH
3aIb/KEHHS KbM CBBP3aHM JIHLA 461 714
ITacuBM N0 oTCpoUEHH NaHbLK 3746 3746
Ob6mo: 4207 4460
3.3 Tekymu nacasu
3aab/IKeHUS KbM JOCTABYMLM M KIHEHTH 215 17
3ab/KEHHs KbM CBbP3aHH LA 2405 1531

YTH MTACHBH 410 389
[1poBuzuu 162 -
O6mo: 3192 1937
3.4 Ilpnxoau ot aeiiHoCTTA
[puxoau ot oTnaBaHe noja Haem 56 16
Jpyru npuxonm B T.4.: 575 37457
- npedakTypupaHn pa3xo/u 3a OCHOBEH PEMOHT Ha 554 -

otuc noa Haem

DHHAHCOBH NMPUXOAM OT JIMXBH 30 32
Ob6mo: 661 37505
3.5 Pasxoau ot aediHOCTTA
Pa3xoam 3a MmaTepuanu 29 128
Pa3xo/u 3a BBHIIHKM yCIVIH 1025 407
Pa3xonu 3a nepconana 55 69
Pasxonu 3a amopTH3anus 60 3D
Jpyru pasxoau 36 3
Pasxonu 3a nposuzumn 162 -
DUHAHCOBH pa3Xo/M 3a IUXBU 137 132
Jpyru ¢puHaHCOBH pa3xonu 1 1
Ob6mo: 1505 75
3.6 ®uHAHCOB pe3yaTar
Henokpura 3aryba oT MUHANM roaMHu (2404) (35388)
Tekyiua 3aryba (826) 32984
O6mo: (3230) (2404)
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4. OcHoBeH 10X0/1 HA AKINA

Hoxoawt (3aryGata) Ha aKkuus ce u3uMcagBa Ha 0asa Ha HeTHaTa neqanta (3arvoa) 3a
pasnpeieiente W Cpeato mpeTerieHna Gpol Ha OOMKHOBEHHTE akuMH B oOpbuicHHe npes
OTUETHHS NMEPHOL.

5. CoOuTHA c1eil KPasi HA OTYETHHA NepHo

Ha 19.03.2015 r. e ckmouen aorosop mewcay Enepronn AJl u Muxaun [eopronanatasoc. ¢
KoiTo "EHepronn” AJl ce chriacapa 1a noeve pasxoante no cbaedbHoTo obkaisane na HIL
BpbueHn Ha Muxauwn Teopronanatakoc or KOH B KayecTBOTO MY Ha W3ITBJIHHTSICH
AHPEKTOP, KakTo 1 1a niaatu a KOH naiomenara roda. npu 3aryoBane Ha 1eio.

Hara : 30.03.2015 . ’
/

)
Coerasuren: /r\fi}' S

301 Manosnosa ]

H3ibanurenen anpexrop:
Muxann leopronanang
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