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STOHOPOB" A
Konconudupanu gunaucosuy omuemy, uszomeenn no MCPO
Kom 31 dexcemepu 2018 2 .u 2017 2.

KOHCOJHMIAUFPAH OTUET 3A BCEOBXBATHHA N1O0XO0O/ na ,, TOMOPOB“ ALl
3a rOJHHATA, MpHKgouBama Ha 31 nekemspn 2018 1.

Benexka 31.12.2018 . 31.12.2017 r.

XHJL. JiB. XH/T., B,

Tlpuxonu ot nefiHOCTTa 1 2 463 1600
Tlpuxons oT QHHAHCHpAHHS 1 14 25
OG0 npuxoau 2 477 1625

Pazxonu 33 MATEPHAN (771) (502)

2

Pasxoau 32 BRHIIHH YCITYTH 5 (327) (294)
Pazxomu 3a nepcoHana 3 (479) (537)
Pasxolli 32 aMOpTU3AIME 4 (36} 39
Hpyri onepaTHBHU PA3XOAH 6 (328) (177)
GanmancoBa CTOHHOCT Ha MPOJAACHM AKTHBY 16 (16) (33)
HsmeHeHue Ha 3alACHTE Ha IPOLYKIME U

HE3aREPIOEHO TIPOH3BOICTED 16 (329) (216)
OneparuBun pazxoan odLIo (2 280) (1.798)
IFevanta/zary6a oT AeiHoCTTa : 191 (173)
HeTHY QHHAKCOBM MPUXOIR/pasxoly 7 (199) (183)
IMewanta/saryGa npend AaALYHO 00IaraHe {8). {356)
AKTHE 110 OTCPOUEH [aHBK 8,14 (1) (34)
Meuanta/ zaryba cnen obiaraHe ¢ IaHbUH 21 (19) (390}
Jipyr BceoOXBaTEH NOXOA - -
061 BceoOxBaTes TOXOM 21 (19 (390)
Joxom Ha aKuwms - JIEBa 19 {0.006) (0.115)

1 & ,%\H SN

Hama na ceemasane: 09 anpun 2019 2.
Hama na cdobpasane om CI: 09 anpun 2019 2.
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wTOHOPOB™ AT
Konconudupanu gunancosu omuemy, uszomeeny no MCOO
Kom 31 dexemepu 2018 2 .u 2017 2.

KOHCOJIMANPAH OTHET 3A PHHAHCOBOTO CBCTOAHHME ra ,, TOAOPOB® AJl kbm 31 fexemspu 2018

Benexka 31.12.2018 r. 31.12.2017 1.
AKTHBH XMJL JIB XHJL I8
HeTterylld aKTHBH
HmMoTH, ManisHy, CHOPHKEHHUA ¥ 0D0pyABaHe 9 1558 1 588
BronormeHn akTHEH 10 173 173
Hemarteprantu akTHER 11 6 11
PerryTainia 12 6 6
Orcpovedy JaHBUHE AKTHBH 4 245 251
O6mo HeTeRYII AKTHBH 1 988 2029
Texkyyd aKTHBH
TexyIma MaTepHalHH 3anacH 16 649 842
TBproBeKHd K IPYTH B3EMaHHA 15 714 663
TlapuuHM cpeficTRA M NMAPHYHH €XBHBAICHTH 17 116 5
06119 TEKYLH AKTHBH 1479 1515
OBLHO AKTHUBHA 3 467 3544
COBCTBEH KAIIMTAJ ¥ TACHUBH
COBCTBEH KATIUTAJI
OCHOBCH aKLHOHEPSH KanuTan 18 3400 3 400
Pezepen 20 708 619
Harpynany neqantu /3aryou/ 21 {4 631) (4 522)
OG0 cobeTBEH KANUTAIT (523) (503)
ITACHBH
Herexymm nacusu
OTepoYeHH JaHBYHH TaCHBYU i4 61 55
[IpoBU3HM 38 IEHCUU 31 11 11
@UHAHCHPAHUSA 33 HETEKYINH aKTHEH 24 237 244
Q0610 HeTeRYIIM TACHBH 309 310
Texyin nacHBH
Tekyurd (HHARCOBH DACHBH 22 1423 1286
T'LPproBeKU H OPYTH 34TRIDKEHHA 23 2250 2443
OHHAHCHPAHUA 38 HETCKY U aKTHBH, TEKYINA YacT 24 8 3
O0mo ey NACABH 3681 3737
OBIHO COBCTBEH KATTMTAJ U NACHUBH 3 467 3544

Hama na cocmassne: 09 anpun 2019 2
Hama na odobpagane om CH: 09 anpun 2019 2,
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KOHCOJMIUPAH OTHUET 3A NPOMEHHTE B COSCTBEHUSI KATUTAJI U PE3EPBUTE HA ,,TOTOPOB* AJT

3a nepuHoAa, NpHKIOYBAIl Ha 31 jekemepu 2018 .

OcHoBeH
AKLHOHEpeH
beaexxa KAMATAJI
XH/L JIB.
Canno xem 01 sryapn 2017 1. 3 400
Herna meuwan6a/ sary6a 3a nepHona 21 -
Tpaxcdep Ha NPEOUEHEYEH peseps 3a
OTIHCAHH aKTHBH KBM
HepasimpezneneHa nesanda 20 -
Cango xbm 31 gexemepn 2017 r. 3 400
HerHa newanda/ saryda 3a nepuoaa 21 -
HpyTri #3sMeHeHHA 21 -
Canno kM 31 gekemBpn 2018 1. 3 400
Hama na coemagane; 09 anpun 2019 2,
Hama na odobpsagane om CI: 09 anpun 2019 2.
Cvemagumen: e 7
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w T OHOPOB® Al
Konconrudupanu chunancosu omuemu, uzzomgeny no MCEO
Kom 31 dexemepu 2018 2 .u 2017 2

KOHCOJHIHUPAH OTHET 3A MAPHYHHATE IIOTOUH na ,, TOAOPOB“ ALl
38 FOONHATA, NPEKAKYBaiAa Ha 31 gexemepu 2018 r.

Benexka 31.12.2018 1. 31.12.2017 r,
XKWL JB. XHJI. JB.
IMapuunu noroun OF ONepaTHBHZ AeiiHocT
HocTenneHus OT KIHERTH 1 1424 1656
ITnamanps Ha AOCTaRIHITH 5 (817 (1092)
[lapuuny nnawanys na NepcoHalia | 3a COLMATHO OCHIYpIBaHe 3 (433) 471)
[TnaTteHn/pL3CcTAHOBEHH JaHBNH (0e3 JaHbUW BepXy Neyanbara) - (59) (100}
Inanianms Ha GAHKOBHA TRKCH W TWXBH IO KPATKOCPOUHH 3a8MH 7 @ (22)
Jpyry HOoCTBINIEH N/ TUIAILAHS, HETO - ) 9
Herun napayns NoTooM OT ONepaTHBHA geiHocT 111 20
ITapu4HN NOTOLH OT HHBECTHIHOHHA AefiHOCT - -
HeTnr napuyHi moTonH 0T HHBECTHIHOHAATA AeifHoCT - -
Hapuyun noronH oT GHUHAHCORS JeiiHOCT
[Toxyaeny saeMH 22 - 6
HeTHn napuyHEY HOTOUH OT QHHAHCOBA ACitHOCT - 6
HeTao HaManeHne/ypeinyenre Ha NEPHYHH CPEICTRA 111 (14)
ITapuunna cpeacrea Ha 1 suyapu 17 5 19
Hapuunn cpeactea Ha 31 gexemepn 17 116 5

Hama na cocmasane: 09 anpun 2019 2
Hama na odobpasane om CH: 09 anpun 209 2.
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STOHOPOB™ AR
Koncorudupanu punancosn omvemy, uszomeenu no MCPO
Kom 31 dexemapu 2018 2 .u 2017 2.

MOACHEHUA KbM
KOHCOJIMOUPAHUTE
OUHAHCOBU OTHETHU

(npe,qc:TaBnﬂBaT Hepa3gaenHa yacT oT KOHCONUuanpaHnuTe CblleaHCOBVI OT‘-leTM)




wTOLOPOB* A1
Konconwoupanu unancosu omyemu, uzzomeeny no MCOO
Koa 31 Oexcemepu 2018 2 .u 2017 .

A.NPABEH CTATYT U NPEAMET HA QEWHOCT

. 1ogopos* Afl e akUMOHEPHO APYKECTBO, BNUCAHO B THRTOBCKMA PErMCTEP KbM AreHUMs No BNUCBaHUATA ¢
EVNK 130078447. CepanilleTo W agpeca Ha ynpasneHwe Ha ApyXecTeoTo e B Penybnuka Bbnrapus —
rp.Cocoua 1308, Gyn. "Toaop Anexkcargpos” Ne133, er.6, oduc A16. AgpechT 3a KOpecnoHOeHUus e B
rp.Cogoua, 1309, ©Oyn."Togop Anekcangpoe” Nei137, er8, odwuc A16. EnexkrpoHHuAT agpec 3a
KOpecnoHieHuua e Kakto cnejea:; office@todoroffi-wines.com. OcuuvanHa wvHTEpHeT crTpaHvua Ha
ApyxecToTO € www.todoroff-wines.com

lMpeamer Ha gefHocTTa Ha ,Togopos” Al e; BMHONPOW3BOACTEO W MPOU3BCOCTBO HA BUCOKOANKOXOMHM
HanWUTKW, NPON3BOACTEBO Ha 3eMeAencKa Npoaykuinda, NOKynKa Ha CTOKW C Uen npop,a}i(ﬁa B NbpBOHaJaneH,
npepaboTteH nnu obpaboTeH BuA, ThProRCKQ NPeACTABUTENCTBC U NOCPEAHNYSCTRO, TYPUCTUYECKa flefiHoCT,
XOTeNWepcTBO U PeCTopPaHTbOPCTBO M ApYri.

[pyxecTBOTO & ¢ eAHOCTENEHHa CUCTemMa Ha ynpaeneHWe W ¢e ynpaensea oT CbBeT Ha AWpPeKTopUTE B
CbLTan:

1. Mean OumuTpoe Togopos - Fpegceaaren Ha CO
2. Kupun Hukonos Wsmupos - YneH
3. CTenvana Benusaposa Fopasosa - YUneH

OpyxecTBOTO ce NpegcTaenasa oT ManbnHuTtenHus gupexrop - Mesad JumuTtpos Toaopos.
AxuuuTe Ha OpyXecTBOTO ce TbpryeaT Ha bbnrapckarta thoHgosa Gopca.

OcHoeeH akuuoHep B ,Topopos” Al e WMean [OumunTtpoe Togopoe ¢ 34.66% akuuoHeper Asn KbM
31.12.2018r.

Kem 31.12.2018 r. ,Togopog" Al nputexaea 100% ot kanutana Ha ,Togopoe — Arpo” EQQJ, pecn. Tosa
APYXKECTBO BAM3a B WKOHOMMWYECKATa rpyna, YMUTO KOHconuaupaHW OMHAHCOBM OTYETW Ca HacTosLMTe
(bUHaHCOBY OTHETH.

LJopopos - Arpo* EOOL e peructpupado no dpmeHo geno Ne23150/2005 npu [noBAMBCKM OKPBXEH CBA.
CenanuuieTo Ha apyxecteoto e Bwnrapua, obn. Mnoegus, obw. Poponu, ¢. bpectosuua, yn. "TeHepan
Fypko” Nel. Mpepwmer Ha peliHocTta Ha ,Togopos - Arpo” EOO[ e: TpowsBOACTBO Ha 3eMefencka
NPOAYKLUWS, NOKyNKa Ha CTokM ¢ uen npogaxba B nbpsoHadvaneH, npepaboter unn obpaboTeH Bup,
TLPTOBCKO — NPEeACTABUTENCTBC W NOCPEAHMYECTBO, TypucTudecka [elHOCT, xoTenmepcTBo  u
PECTOPaHTLOPCTBO U APYTW.

[py»ecTBOTO Ce NpeAcTasnasa v ynpaensea oT Kupun Hukonos Vamupos.

HacToswwuTe (hMHaHCOBIU OTUYETI Ca KOHCONUAWPaHW, VsroTBEHN ¢a Mo cunaTa Ha N3UCKBaHnsATa Ha 3akoHa
3a cyeToBOACTBOTO. OA0BpeHN ca 3a nafaeare oT CbBeTa Ha AgupexTopuTe Ha 09.04.2019 1.

B. 3HAYUMK CHETOBOAHU NONUTUKIA

(a) U3pasnBaHe Ha CbOTBETCTBUE

dUHAHCOBUTE OTHETK Ha FpynaTa ca W3TOTBEHW B ChOTBETCTBME C BCUUKM MexayHapodHu ctaHjapTu 3a
thunaHcosu oT4etT (MCPO), KOUTO ce ChCTOAT OT: CTAHAAPTH 3@ (hMHEHCOBW OTHETW W OT TLNKYBaHWA Ha
KomurteTa 3a pasacHeHus Ha MCOO (KPMC®Q), ogobpenn ot Cbeeta Nno MexayHapoaHu CHEeTOBOAKM
cTanaaptv (CMCC) u MexayHapoAHUTe CYETOROAHU CTaHAAPTW 1 ThAKyBaHusTa Ha MNocTosiHHWA KomMuTeT
3a passicHsiade ([KP), ogobpenn ot Komuteta no MexayHapoiHu cuetosogHu craHaaptyn (KMCC), kouto
edekTMBHO ca B cuna Ha 1 Adyapy 2018 r., 1 konTo ¢a npueTn oT Komucuata Ha Eesponeiickua Cbios.
MC®O, npuett oT EC, e 0fW0npUeTOTO HAaMMeHoBaHKe Ha pamKkaTa ¢ 0OLWe NpeaHaszHaveHne-cHeToBoaHa
fas3a, eKBWBaneHTHa Ha paMKkaTa, BbBefgeHa ¢ JedvHuuuaTa cwrnacko §1, 1.8 oT HombnHurendure
pastiopeabu Ha 3aKkoHa 3a CYUETOBOLACTBOTO MOJ HAUMEHOBAHVETO ,MeXayHapoAHU CYETOBOAHN CTaHdapTi”
(MCC).

HartaTa Ha npexog kbm npunarade Ha MCPO 3a rpynata e 01.01.2006 r.

Haii - sHaunMuTe CYeTOBOAHMW NONUTHKN, NPURATaHKY NPY WITOTBAHETO Ha HacToAMTE (PUHAEHCOBN OTUETH,
ca NpefcTaBeHuK No - AoNY.




»TOHOPOB™ AL
Kouconudupany gunancosn omyems, wzomeeny no MCOO
Kom 31 dexcemapu 2018 2 .u 2017 2.

{6) Ba3a 3a M3TOTBAHe

BUHAHCOBUTE OTHETN C& MSrOTBAT N NpeACcTaRAT B ObNrapckn nesa, sakpbrieHu A0 xunsaa. Te ce waroTesT
Mpy cnaseaHe Ha NprHUMNa Ha UCTOpUYECKaTa LeHa, MOAUULMPAH B ONpPeaeneHy Criyyan ¢ npeoLeHkaTa
Ha HAKOW aKTMBK W NacVBM A0 TAXHATA CNpaBeaNKBa CTONHOCT.

(B} CpaBRUTENHU AAHHK

CpaBHuTenHaTta uHopMalms ce peknacucuumpa ¢ Len Aa Ce OCUrypu CPaBHUMOCT CNPsIMO TEKYLUS
Hepuoa, KaTto XapakTepbT, PasMepsT U NPUHKHWTE 38 pekniacuduuupaHeTo ce onosecTaBaT. Korato e
MPaKTHMeCckn HEBRBL3MOKHO A& Ce peKnacuuumpaT CpaBHUTENHUTE AaHHW, TPynaTa OnosecTABa NPWYKHAaTR
32 TOBA W KakBa € CbLUHOCTTA Ha NPOMeHUTe, kouTo Buxa OGUNKM HanpaBeHW, ako cymuTe 6Gsixa
peknacuuLmpann,

(r) Mpomexn B cyueToBOAHATA NONUTHKA

HoBu cTannapTv, nameHeHUs U pasAcHeHnAa KbM MC®O, KOUTO ca BRe3nu B cuna ot 1 snyapu 2018r.
lpynata npunara MCPO 15 n MCPO 9 3a nbpeu nbT. Mo-gony ca onucaHW ecTeCTBOTO U edekTbT Ha
MPOMEHUTE 8 PE3YNTAT OT NPUEMAaHETO Ha TE3W HOBW CHETOBOLHM CTaHAapTu.

3a nepey LT Apez 2018 ropuHa ce npunarar U HAKOU APYrd U3MEHEHMA W PasscCHeHVs, HO Te HAMaT
BNuUsHWE BBbPXY (MHAHCOBMA OTYET Ha rpynava. [pynata He e npwena CTaHapTW, PasACHeHWs Win
M3MEHEHWA, KOUTO ca NYDNUKYBaHyW, HO BCE OlLe He ca BIe3nu B cuna.

Fpynata npunara cnefHWTE HOBW CTAHAAPTW, M3MEHEHWS W PA3RCHEHWS KbM MC®Q, paspaboTeHn n
nybnukysaHn oT CuBeTa NO MEXAYHAPOAHWM CYETOBOAHY CTaHAapTW, KOUTO  ca 3aAb/UKUTENHW 38
npunaraHe sa nepuona, sanousawy Ha 1 sHyapw 2018 r.:

MC®O 15 ,,Mpuxoayu oT AOrOBOPH ¢ KNUeHTH”

MC®O 15 szamena MCC 11 [orosopu 3a cTpoutenctse, MCC 18 TpuXogn W CBLP3EHUTE C TAX
PasAcHeHns, ¥ C HAKOW OrpaHuHMeHn W3KMIOYEHWA Ce Mpunara No OTHOLWEHWE Ha BCHMYKK npuxoaw,
npovaTu4atyy ot porosoput ¢ kiuweHtn. MCPO 15 poeENA3 HOB, MET-CTHLMKOB MOLEN 33 OTYUTaHEe Ha
NpuxofuTe, NPOU3THYALIM OT AOTOBOPU C KMUEHTH, U USUCKBA NpUXoauTe 4a ce NPU3HABAT B PE3MED, KOATo
OTpa3sBa BL3HArpanaeHneTo, Ha KOeTo NPeanpUATUETO oYaKBa A4a UMa MpaBo B 3aMsHa Ha NPEXBbPNEHUTE
Ha KNnueHTa CTOKM AW yCnyTrun.

MC®DO 15 naucksa oT NpeAnpUSTUATA Aa YNPaXHAT NpeueHKa, Npy CTYATAHE Ha BCUMKWM YMECTHK hakTu u
oBCTOATENCTBA, KOraTo Npunarat BCAKA efjHa CThMKA OT MOJena No OTHOLUEHWEe Ha [OFCBOpWUTE C TEXHUTE
KnueHTW. B gonbnHenwe, cTaHgapTbT ONpeAens W CYETOBOAHOTO TPETUPEHE Ha AUGEpeHUWanHuTe
pasxoay 3a npujobvieaHe Ha SOroBop W PasxoauTe, NPAKE CBLR3aHW ¢ M3NknHeHWeTo Ha aorosopa. Heuwlo
noseve, CTaHAAPTHLT U3KCKBA PaslLUMPEHY ONOBECTABAHMWA.

Moynata e npuena MC®O 15 npu vznonssaHeTs Ha moandMUMpPaHo PEeTPOCNEKTUBHO NpWnaraHe kato 3a
[aTa Ha NbPBoHaYanHoTo npunarake e npuet 1 sHyapu 2018 r. CernacHo TO3M MEeToA CTaHAapTsT MoXe 43
Ce npurara uny nNo OTHOILEHUE Ha BCUYKK AO0TOBOPU KbM JaTaTa Ha MbpBOHa4YanHoTE npunarade, wnu camo
KbM [OrOROPUTE, KOWTO HE Ca M3ITLIHEHY KBM Ta3W aara. [pynaTta e npegnoyena ga npunara ctaHjapra rno
OTHOLUEHWE CaMO KbM AOFOBOPWTE, KOMTO He Ca U3NBLIHEHW KbM 1 siHyapu 2018 r.

KyMynatvBHMAT ethekT OT NMbpBOHaYanHoTo npunarade Ha MCPO 15 ce npusHaea KbM jaraTa Ha
MbPBOHAYAMHOTO NpUNaraHe KaTo KOPEKUUA Ha HauyanHoTo canfo Ha HepasnpeaeneHata nevanba. ToecT,
CpaBHUTENHATa MHMOPMaLMA He Ce NPen3uMCnsaBa W npoabMmKasa fa ce otuuTa cernacHo MCC 11, MCC
18 1 cebp3aHuTe ¢ TAX PazsacHeHus.

Hama edektu ot npuemaneto Ha MCPO 15 kbm 1 auyapn 2018 T,

MC®O 9 ,,DPuHaHCOBN MHCTPYMEHTU”

MCOO 9 Qunuarcosu uHocmpymesmu 3zameHna MCC 39 QuraHcosu UHCMPpYMEHMU: npu3Hasade u
oueHsigaHe 3a roOWLIHWTE NEepuoaw, sanoyeally Ha wnw cnep 1 sivyapu 2018 1., kato obeawHABa 3aef4HO
BCUYKM TpW acnekra oOT CYEeTOBOAHOTO OTYMTaHEe Ha (DUHEHCOBMTE WHCIPYMEHTU. KhRacuduxkauwst #
oueHABaHe, 0Be3LeHKa U CHETOBOOHO OTHUTEHE Ha XeXMUPaHEeTO.

Mpynarta npunara MC®O 9 3a 6baelyy NepUoAN ¢ AaTa Ha NbpBOHAYanHo npunarane - 1 aHyapu 2018 r.
pynata He e npensuucnsBana cpaBHUTENHaTa WHMOPMaUWs, KOATO NPOALIKABA 4a C& OTYMTA CLIAAcHo
MCC 39. Edpexrute, npouaTudalyt oT npunaradero va MCOO 9 za nepeBu NeT, €A NPUIHETA JUPEKTHO B
HepasnpegeneHa neyanba n Apyrid KOMIOHEHTU Ha coBcTeeHWs KanuTan.

Hama egpextn o7 npuemadeto Ha MC®O 9 kum 1 aHyapu 2018 T,
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EcrectBoTO Ha KopekluuTe OT npuemaHeTo Ha MCPO 9 kem 01.01.2018 1. e onucaHo no-aony:

(a) Knacudpukayusi u oyeHsigaHe

Cernacio MCOO 9, cnep NbpBOHAYaNHOTO MM NpU3HABAHE OLITOBUTE WHCTPYMEHTM G& OTUMTaT N0
cnpaeeAnyBa CToWHOCT B nevanfara wnu sarybara unu no amoprTusnupaHa CTORHOCT WK o CNpaBeannsa
CTOWHOCT B Apyr Bceobxeaten pgoxon. Knacudmkauwata ce Gasvpa Ha asa kpurepus: BusHec Moaena Ha
Fpynata 3a YnpaBneHWe Ha akTuBuTe W Aanu  [OTOBOPHWTE MNapvyHM NOTOLM OT  MHCTpYMEHTa
NpeacTaBnABaT ‘caMo NNALaHna Ha rmaBHKUa U NKXBa' N HENOTaCeHaTa CyMa Ha raBHuLara.

OueHkaTta Ha DW3HEC MOZEena Ha rPpynarta ce U3BLPLIBA KbM LaTaTa Ha MbPBOHaYanHoTo npunaraqe, T.e. 1
AHyapn 2018 r. OueHkata panu QOrOBOPHWTE NAPUYHM NOTOLM NC ABNIOBMTE WHCTPYMEHTW CE ChCTOAT
EAMHCTBEHO OT rNasHWUa W NUXBa Cce NpaBy Bb3 OCHOBZ Ha (aktmte U oBCToATencreara KoM
MbPBOHAYANHOTO NPU3HABaHEe HA aKTUBUTE.

MarcrkeaHmsaTa KbM KnacudguxaumaTa u oleHaBadeTo Ha MCPO 9 He OKa3BaT CbLUECTBEHO ENUSAHWE BbPXY
rpynaTa, Kato T8 NPOABMXABA [a OTYWTa MO crnpaseanuea CTORHOCT BCUYKM (DMHAHCOBW aKTUBK, Npean
TOB& OTYWUTAHW MO cnpasejnuea CTOWHOCT ckrnacHo MCC 39. lMo-gony ca onucaHu NPOMEHATE B
KTacuPuKaLnaTa Ha UHaAHCOBUTE 2KTWUBW HA rpynaTta;

- TopeoscKkume e3eManua 4 dpysume e3eMmaHus (T.e. B3eMaHWA OT CBLP3aHK NPEanpuaTHA,
B3EMaHWA OT KIUEHTU U ApYrY), KnacuduumpaHn Kato Tupa0ecky esemaHus v Opyau koM 31 pexemepu 2017
r, ce ABpXAT ¢ Uen nonyvyasaHe Ha [OrOBOPHUTE MapuyHW MNOTOUM W BOAAT [0 MapWdHM ROTOUM,
npefcraenasaliM camo nnawaHua Ha masHuua v nuxsa. CuutaHo ot 1 AHyapw 2018 r. te ce
KNacupuunparT v oUeHABRaT xaTo Jruir208u uHCmpyMexrmu o aMopmusupana cmolHocm.

s Tbpeosckume e3eMaHust U Opysume g3emarnus (T.e. B3emMaHWa OT CBLp3aHW NPefnpusiTus,
B3&MaHUs OT KNUEHTW W 4PYry), KnacuhuunupaHy kato Tepaoecku U Opyau e3eMadust KbM 31 fexenmspn 2017
r., BKAIOYBET B3EMaHWA, MO KOWTO rPyrnara He nonyvaea LqOrOBOPHWTE NAPWMYHY NOTOLW, CBBP3aHM ©
V3NNawane Ha rnasHuua v nuxea. CuutaHo ot 1 auyapw 2018 r. Té ce knacudmtlnpar # oUeHsBat KaTo
Hbneosl uHcmpymenmu no cnpasednuea cmoliHocm & nevanbama unu 3azybama.

Hama npomeHn B knacubuKaLuaTa 1 OUEHRBAHETO Ha (DUHAHCOBUTE aKTWBK Ha rpynara.

Fpynata He e onpeAenuna (PUHaHCOBY NacUBM KaTo OTYWTAHN N0 CNpaBeAnusa CTORHOCT B nevanGara unu
saryBara. Hama npomeHu 8 xnacuukauuaTa v OLUeHSBaHETo Ha hMHAHCOBUTE NACKBW Ha TpynaTa.
Hakpatko, cneg npuemaHeTo Ha MC®PO 9 rpynaTa, € HanpaBuna cneaHuTe 3aAbiKUTenHW unu
HE3aABIMKUTENHM peknacudoukayumn keM 1 aHyapwn 2018 r.

Kateropus za oueHnBaHne ¢hinacHo MCPO 9

CnpaBegrnvea CTOHHOCT

B neuantara nnu AMopTUSHpaHa
MCC 39 Kateropust Ha OlleHABaHe 3arybaTa CTORHOCT
Xui. ne. Xuit. ne.
Tupeoecku U dpyau e3emMaHus 668 -
668 -

(6) Obe3yeHka

MNpuemaneTo Ha MCPO 9 no ChLUSCTEC MPOMEHW CMETOBOAHOTO OTHWTaHe Ha rpynara Ha 3arybute oT
oBesleHka 3a (DMHAHCOBWTE aKTUBW Karto 3ameHW noaxoda Ha HauucneHute 3arybu Ha MCC 39 c
OPWEHTUPAHUA B NO-TONAMA CTeNeH KbM GLEELLETO MOflen Ha oyaksaHuTe kpeguTHW 3arydu ( OK3 ). MCoO
9 WsWCKBA OT rpynara Aa npu3Haea MpPOBU3US 3@ OYaKBaHWTE KPeaWTHY 3aryOy 3a BCWYKW AbLITOBY
WHCTPYMEHTK, KOWTO He C& OTYuTaT No cnpaseAnuea cToiiHocT B nevanbara uau 3arybara, u aa aktvsure
no 4OroBopu.

Mo-Aony e onMcaHo PaBHeHUETO Ha KPalHOTO cango Ha nposusunTe 3a obesueHka B choTBeTCTBUE ¢ MCC
39 ¢ HauanHOTO Canao Ha nNpoBusNMTE 3a 3aryba, onpeaeneHu B cwoTeeTcTBNE ¢ MCOO 9!
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Mpoeu3sua 3a O4akBaHu
oGeslUerKa KPEAWTHH 3aryou
¢brnacHo MCC 39 cbrinacio MC®O
KbM 31 nekeMBEpU 9 kbm 1 AHyapu
2017 r. Mpeoyexwseane 2018 r.
xun. ne. xun. ne. Xun. ne.
Tbprosckd B3eMaHWA W OpyTu  B3emaHuns 253 - 253
cbrmacHo MCC 39 / ®uHaHCcoBW akTWMBM No
cnpasegnuea CcToHOCT B nevyanbata wnu
zarybata cwrnacHo MCaO 9
253 - 253

Mpomehu B MC®O 2 ,FlnawaHe Ha basata Ha akuMu” - npuet ot EC Ha 26 diespyapu 2018 1. (B cuna 3a
rogyLLIHK NeproaK, sanoysalln Ha unu crneg 1 aHyapn 2018 r.);

Tesn NOSCHEeHMA YTOYHARAT CnefgHOTo: (2) TPEeTURAHETO Ha YCNoOBWUATA, CBLP3aH# ¢ npupobusaHe Ha
6GSYCHOBHVI npaea Npu oueHkaTa W OTHUTaHETC Ha CAENKK C nnatljaHe Ha fazaTa Ha aKL\v, ypexpnasun
napuqHy cpeacTea; (6) noaxos 2a Knacugmkauma Ha cropasyMeHuaTa 3a nnatjade Ha 6asarta Ha axuuu ¢
enemeHT Ha HEeTeH CETBHLAMEHT 32 LenuTe Ha YAbKaHe Ha NUYeH JaHbK Ha nuuaTta oT CamoTo
npeanpuaTve (Nod copMaTa Ha WHCTPYMEHTW Ha coOCTBEHWA KanuTan) - BbEEMAAHE HAa W3KMmoveHne oT
oBU(OTO NPABUNO 32 NOCTUTaHe Ha NPaKTUYECKO YNEecHEHWe TesW TpaH3akuun fa ce knacuduumpar, Taka
KaKTo WAxa ga ce ortyetar §e3 OnuvATa 33 HETeH CETHLMMEHT, W (B} HOBO MPAaBWRO 33 OTYWTaHE Npu
MOAWDUKALMM Ha YCNOBWUATZ HA TPAH33KUMM 33 nnallaHe Ha ©asara Ha akumu, ypexaaHu ¢ napudHin
CPEICTBA KbM aKLUK, YPEXAZHW HPes N3iaBaHe Ha MHCTPYMEHTU Ha COBCTRBEHUA KanuTan.;

NMpomenn B MCC 40 ,HBecTULMOHHK UMOTH® - npueT oT EC Ha 14 mapT 2018 r. (B cuna 3a roaulliHy
nepuoay, aanousawin Ha unwn cnel, 1 aHyapm 2018 r.);

TpaHctepy Ha MHBECTMLMOHHWM MMOTW. Tasu NpoMsHa & CBbp3aHa C NPejoCTaBAHE Ha [OMLIHUTENHO
MOACHEHVE OTHOCHO YCMOBMATA W KPUTEpWMTE, KOUTO [OONycKaT TpaHeep KbmM W OT KaTeropus
 MHBECTULMOHHY uMoTr", Owle no-crneunarnydo, korato oBeKTbT Ha TpaHcdep ca crpany B CTROSXK NP CMAHA
Ha ynoTtpebarta um. Takmea TpaHcdepu ca BL3MOXKHN M NO3BONEHY, CAMO KOraToO Ca M3MBMHEeHU uni pecn.
KOraTO BEYS HE Ca MIMBbIIHEHN KpUTEPUATE ¥ AethbuHMuMATa 38 UHBECTUUWOHHY UMOTHW - TOrasa Ge npuemMa,
Je ca HanWUe JoKkasaTenctsa 3a cMaKaTa Ha ynotpebarta um. [poMaHa B HaMEPEHUATA WY NNaHOBETE Ha
PBKOBOACTBOTO HE C& CUWTAT 33 AOKASATENCTBC 3a NpoMaHa,;

fipomenn B MC®O 4: MNpunarave Ha MCPO 9 ,DuHaHCOBM MHCTPYMEHTH® ¢ MChO 4
m3acTpaxoBarenHy ROrosopu® V3aMeHeHUeTo aapecupa BbRpocy, Kacaeily 3acTpaxosarentu ApyxecTea
M Bb3HUKBALWM OT NpunaraHeto Ha MC®O 9 npegu MCHO 17 3acTpaxoBaTenHu AOroBOPH, KOWTO Lie
oTMeHy MCHO 4. Tasu npomsHa e CBLP3aHa ¢ HeoGXoAWMOCTTa OT CUHXPOHU3UPAHE Ha OTHUTaHeTO npu
KOMMEHWKY, KOUTO M3AABAET 3acTpaxosaTenHn A0roBopW, KOWTO nonagar U B obxpata Ha MCPO 9, kato
rnpencraes [Ba NOAXOAA 3@ OTYMTAHETO Ha NPUXOAW MNW Paaxoan Npy onpeaeneHn OUHaHCOBY BKTUBW -
NoAX0M Ha HacnarsaHe Cbe 3aAHa faTta v NOAX0Z4 Ha oTcpodBaHe. > [JaBar ce ABE CMnuuK Ha APYXeCTea CbeC
aacTpaxoBaTenku Aorosopu L BpemenHo ocsoGoxpaasaHe oT npunarade Ha MC®O 9 no 1.1.2021 r.
(koraTo Bnn3a & cuna MC®O 17). Jo Torasa wie ce npunara MCC 39. Taau onuus € 3a ApyxecTsa, HUaTo
npeuMyLLecTeeHa AeiiHOCT & CBbpaaHa cbC 3acTpaxobaHe. [lpunokpusaly NOAXOA, MPK KOWTO ce npunara
MC®O 9, HO ce NpaBAT Kopekuuy B neyanbata wnuv saryGara 3a nepuoga (T.e. pexnacuuxalmi B OBn)
CamMo M0 OTHOWEHWe Ha onpeperiedy (OTrOBapAlM Ha yCnoBUA) (PUHAHCOBU AKTUBY, KOUTO KOpEeKUwA
npusexaaT TAXHOTO oTquTaHe Ao ToBa cbrn. MCC 39. Lenta e pa ce vnaberHe NpPOMEHNMBOCT Ha
thMHaHCOBMTE Pe3yNTaT BCrieacTsUe Ha npunarate Ha MCOO 9 ¢ MCoO 4.

M3MeHeHUs1 Ha pa3fnyHK cTauaapTu ,MoaoGpenua B MCPO (umknbn 2014-20186) - npuetnt oT EC Ha 7
theBpyapu 2018 r. (B cuna 3a rOAVIUHM nepuoav, sanodsalim Ha wunu cnep 1 sxyapu 2018 r.}; Teau
noaobpeHrst BHACAT YacTUYHM NPOMEHU ¥ pefakuuy B CbOTBETHWTE CTaHAapTW, OCHOBHO C Uen Aa
npemaxHar CbLecTByBallja HENOCNeAOBaTeNHOCT WNWM HEACHOTK B MPUNOMEHWETO Ha npasunara u
W3UCKBaHWATA Ha OTAENHWTE CTAH4AapTH, KakTo W Aa ¢& BHece No-npeuusHa TEPMUHONOMWA Ha NOHRTUSA.
OcHOBHO NPOMEHUTE Ca HAacCYeHU KbM cnefHuTe oBeKkT uin onepaunu: a) 06xBaTbT 1 UBVCKBAHUATE KbM
onosecTaBaHeTo no MC®O 12 ca BanugHu v 33 ApyxecTea, knacudulmpanu no peaa MCPO karto
Abpxaty 3a npoaaxba, 3a pasnpeaerieHne UNW KaTo MPeycTaHoBeHN AeNHOCTW; §) OTMeHsHe Ha HSKoW
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W3KNIOYeHWA 3a apunarade Ha MCPO 1; u B) naboptT Ha OHQOBE 3a PUCKOB KanuTan Wi Spyru nogoGHu
OPEeAnpUATMA OTHOCHC OUEeHKAaTa Ha TeXHWTE Yy4acTMA B acouvMupaHi WIM CLBMECTHM APYHKecTea no
cnpagegnuea CTOWHOCT B nNevyanbata wnu 3arybara, xofito wsbop mome ga Ovge npaeeH Ha Oasa
WMHAVBMOYARHA WHBECTULNS, NMPW MbPBOHAYANHOTE i Nnpu3HasaHe (MCC 28),;

CTtaHgapT# U passicHeHus, nznaaeHu ot CNICC, KouTo Bce olle He ca BRe3Nnyu B cuna

Kbm faTata Ha CbCTaBsiHE Ha TO3M (PUHAHCOB OTYET CledHUTe CTaHZapT™ W UBMEHEHWS KbM
CHLWECTBYBAM CTaHAAPTU W pasAcHeHuA ca usgageHn or CueeTa 3a MewayHapoaHW cueToBOAHM
cTanaapt (CMCC), HO He ca Bce ole B cUNa 32 roguilHn nepuogn, sanodeawy Ha 1 Adyapu 2018 r., kouto
He ca DUy NPUETK 3a NO-PaHHO NPUNOXEHVE OT TpynaTa.

OT TAX pBEKOBOACTBOTO HA Mpynata € NpeueHuno, Ye cnegHuTe Buxa umanu noteHynaneH edekT B Obaeule
33 NPOMESHWM B CYETOROAHATA NONUTUKA W KnacudukaumaTa W CTORHOCTUTE Ha oT4eTHU ofekTn BbB
(hMHAHCOBUTE OTYETM 3a CriefBaluyn fepuoaM, Kato no- Aoy e ONOBEeCTEHO KaKk MOXE A3 C& ovaKkea Aa
6baaT NOBNUAHU ONOBECTABAHKATE, (DMHAHCOBOTO CBCTOAHWE W PE3YNTaTUTE OT AEHHOCTTa, KoraTo rpynara
npuema Tesu CTaHaapTy 3a MbPBU MbT.

MC®0O 16 ,,Jiuaunr’ — npuet ot EC Ha 31 okromepu 2017 r. (B cuna 3a roguiHK nepuoaw, sanoysalliy Ha
unu cned 1 sadyapu 2019 r.);

Tosn cTaHAapT € ¢ W3LRN0 TPOMEHEHA KOHUENUMA W BLBENKAA 3HAYUTENHW NPOMEHW B OTYMTAHETO Ha
NU3WHMM OcoBeHO OT CTpaHa Ha JNM3WHrononydarenute. BeBexyja HOBM NPUHLUMNK 33 NpusHaBaHe,
KU3MepBaHe W NpeACTaBAHE Ha NUSKUHIM C Len No-A0CTOBEpHO NpeAcTaBsHe Ha Teaw caensn. CTaHnapTsT
e 3ameHn OedcTBaIWMA A0 TO3W MOMEHT craHaapt MCC 17 Nuaudr, KPMC®O 4 OnpepensHe Aanu
AafeHo cnopasymeHue cbabpxa nUsuHr, NKP-15 Onepatueer nuavdr — ctumynun u MKP-27 Oueraesade Ha
ChABPKAHMETO HA onepauuy, BKMOYBALYM npaBHata dopma Ha nusuHr. BoaewMsT NpUHLKG Ha HOBWA
CTaHAApPT € BbBEXAAHETO Ha efHOTUNEH MOAen Ha CYeTOBOAHO TPETUPaHe Ha NM3WHIUTE npw
NUBWHIONONyYaTENUTE 32 BCUYKA AN3MHIOBM JOrOBOPM C NPOALIIKMTENHOCT OT NOBEYe OT 12 mMecela, kaTo
e ce NnpusHaea aKTUB ,NpasBoO Ha MoN3sBaHe", KOWTO We ce aMopTUsvpa 3a nepucria Ha [0rosopa, U
PECNEKTUBHO, L@ C& OTYMTA 3afbMKeHueTo no Tesw gorosopu. CwrnacHo MCOO 16 3a poroBop, KOWTO €
UNK ChALPXKA FIM3WHT, C& cuMTa JOTOBOP, KOWTO NpegocTaBA NPaBOTO 3a KOHTPON BbPXY NMOM3BAHETO Ha
aKkTWBa 33 ONpe/encH Nepuos OT BpeMe cpelly Bb3HarpaxgeHne. CMCC e skniounn npaeo Ha usbop 3a
HAKOW KPATKOCPOMHW NIUSUHTM ¥ JIM3WMHIU HE ManOLeHHW aKTWBM, KaTo Tosa u3KniodeHue Moxe Aa Ovae
NPYRCKEHO Camo OT NU3UHrononyyYarenure,

B fonbnHeHne, MCPO 18 W3KCKBA OT NM3NHIONONYyHaTenuTe U NM3NHroaaTenuTe Aa NPagaT no-nofpobHu
onosecTABaHuA cnpamo Tean no MCC 17. MCPO 16 ,JnsunHr’ He ce ovaksa fa OKake NPOMEeHN 3a rpynara.

fipexon kem MCQ®O 16

Mpynata nnanvpa aa npueme MC®O 16 kato npunoxu moandyiuvpaH peTPOCREKTUBEH MOAXOA., KaTo
KyMyRaTUBHUAT edexT OT RpUnaraHeTo ce MpusHaea Ha AaTara Ha MbpPBOHAYanHoTo npunaraHe B
HaYaMHOTO Cango Ha KanNUTana W He ce Npensuncrsasa cpasHuTenta uHgopmauua. Fpynata we nsbepe Aa
NPUNONM CTAHAApTA KbM [OrOBOPY, KOWTO MpeAM Tosa ca Gunv WAeHTUULMPAHM KaTO MUSUHT nipw
npunarade Ha MCC 17 n KPMC®O 4. CriegoBaTenHo rpynara HaMa Aa npunara ctaHAapTa KM [I0roBOpH,
KOWTO NpesM He 6Axa uAeHTAMULMPaHN KaTo ChAbPXKALLM NIM3UHT NPU NpUnaraHe Ha MCC 17 u KPMC®O 4.
TpynaTa e u3bepe fa M3MON3sa W3KIIHEHNATA, NPSANOXEHN OT CTaHAapTa, 3@ MUauHroBN A0rosopy, 3a
KOUTO CPOKBLT Ha JIN3VHIA NPUKoYBa B paMKuTe Ha 12 mMeceua W [OrOBOPK 33 AIN3UHT, 33 KOUTO 6asosuAT
aKTWB e C HWCKa CTOWHOCT.

Mpes 2018 r. rpynata e u3sbpmna nogpobHa oueHka Ha BL3AeRCTBASTO Ha MC®O 16. B oGobietne He
ce O4aKea BL3ASNCTENE OT npuemaHeto Ha MC®O 16,

Wamenenne B MCHO 9 ,,duHaHcoBM MHCTPYMeHTW” - flpegnnalaHuA ¢ HeraTtueHa KomneHcauna —
(npueT oT EC Ha 22 mapT 2018 1., B cuna 3a roauwHy nepuoan ot 1 aHyapu 2019 r.);

MpomeHaT ce CbllecTByBaLMTE n3nckeakna Ha MCPO 9 no oTHOWeHWE Ha NpaBa 3a NpekpaTsBaHe, 3a Aa
ce nO3BONY OUEHsIBAHE MO aMOopTM3MpaHa CTOWHOCT (MMM, B 3aBMCMMOCT OT OusHec mopena, no
cnpaseanuea cToiHocT npe3 [BA), Aopy B cnyyail Ha NNawaqe Ha HeraTUBHa KoMMeHCaUWs.

KPMC®O 23 ,,HecurypHOCT, CBBP3aHa ¢ JaHbYHK TPETUPAHWA Ha AaHbun BhpXY aoxopa“ — (npuet
ot EC wa 23 oktomepy 2018 r., B cUna 3a roguLlism neproan or 1 anyapu 2019 r);

[laBaT ce HacOKW 33 NpunaraHe Ha USMCKBAHUATA 3a NpusHaBaHe W oleHasane Ha MCC 12 [laHbuy BBPXY
AOXOfa, KOTaTo ChLIECTBYBa HECUIYPHOCT, CBbP3aHa ¢ JaHbYHY TPETUPaHUA Ha LaHBUY BbPXY A0X0AS (T.e.
HECUIYPHOCT Aanv u3bpaHoTo OT MPegnpUATMETO AaHBYHO TpeTupade we 6bae NpUeTo OT AaHbYHUTE
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BIAcTK CLIMACHO HASHBYHOTO 3aKoHOOAaTencTso). KoraTo chblyecTsByBa HECUIYPHOCT, NPEAnpUATUETO
NpW3HaBa W OLEHABa TEKYLLY UMW OTCHOYEeHW AAHBLYHU hRacuew AW akTuBu ceraacHo MCC 12 kato
onpefens obnaraemu nevantu, A3HbYHN 3arybu, AaHbYHK OCHOBY 1 CTABKY;

NzMeHeHWs Ha pasnuyHn ctangaptv logobpedus B MCPO (uvken 2015-2017) (B cuna 3a rofuilHun
nepuoau ot 01.01.2019 ., He e npueT oT EK});

NameHeHua B MCC 19 ,Joxoan Ha HaeTv nuua” — MameHeHue, ChKpallasaHe unu ypexaaHe Ha ninaHa —
(8 cuna a3a roguwHKY nepvoam ot 1 aHyapn 2019 r. He e npreT ot EK);

V3MEHEHWETO U3UCKBA OT NPednpUSTUATa Ja WM3NON3BaT aKTyanu3upaHy akTIoepCcKy MPeanonoxeHus 3a
onpefensHe Ha pasxoAMTe 32 TeKyl CTaXK W HETHATa NMXBA 32 OCTaRalLUA Nepuos OT roAnLLIHNA OTHEeTeH
AEPUOS CNei N3BLPLUBAHETO HA NPOMSHA B NNAHa, ChKPaLLEHNE UMK YpexaaHe.

fipomenu B KoHuenTtyanHaTta pamka 3a ¢pMHaHCOBO oTYMTaHe — (B cuna 3a rogullHW nepvogn oT 1
saHyapwn 2020 1.);

MC®O 17 ,,3acTpaxoBaTesiHM AOFOBOpPU” — (B CMNa 3a roAvILIHM NEPWUOAM, 3ano4uBaliU Ha unu cneg 1
AHyapu 2021 r. He e npueT oT EK);

Mpes mait 2017 r. CMCC nybnukysa MC®QO 17 3actpaxoeatenHu acrosopn (MCPO 17), uauepnareneH
HOB CUSTOBOAEH CTAHAApT 3a 3acTpaxOBaTefiHkn JOroBoOpM, o0xBalau) Npu3HaBaHETo U OUEHABAHETO,
NpeacTaBsHeTo W onosecTaBaHero. Cnej BnusaHeto My B cuna, MCHO 17 we samenu MCOO 4
3acrpaxosartentn gorosopu (MCPO 4), koitto Bewwe nybnvkysad npes 2005 r. MC®O 17 ce npunara KoM
BCWYKW BWAOBE 3aACTPAXOBAaTENHW AOroBOPM (T.e. KMBOTO3acTpaxoBaHe, o6WO 3acTpaxoBaHe, npsKo
3acTpaxosaHe W NPe3acTpPaxoBaHe), HE3aBMCUMO OT Bra Ha NPeanpuATUATE, KOUTO M U3LaBaT, KaKTo W no
OTHOILEHWE Ha onpegderieHn rapaiuun n puHaHCcoBN NHCTPYMEHTU C AONBRHUTENEH, HerapaHTupaH AOXO4
(y4acTue no npetenxa). LLle ce npunarar manko Ha Gpoli uaknoueHns oT obxeara. Obwarta uen Ha MC®O
17 € [Oa OCUrypW CHYEeTOBOAEH MOAEn Ha 3acTpaxosaTenHure AOrcBopW, KOWTO € no-nonesed w
NocrefoBaTeneH 3a JacTpaxoBaTenuTe.

Mamenenne B MCC 28 ,MisuBecTUUMM B acOUMUPAHU NPeanpusiTUA U B CbBBEMECTHO KOHTPONMUPaH!
npeanpuaTuA” — (B CUNA 33 FOAULLIHM NEPUOaM, 3anoysally Ha nnu cned 1 Anyapu 2021 r. He e npuet ot
EK);

YTouyHABa ce, Je npeanpuAtve npunara MCPO @ npu otunTade Ha AbNOCpoMHa VHBECTULMA B
acoLUMUpPaHO UAN B CbBMECTHO KOHTPONMPAHO NPeAnpusTHE, KOATO € YacT OT HeTHATa WHBECTULMS B ToBa
ACOLMMPAHO UM CHLBMECTHO KOHTPONUPEHO NMPEegnpuATue U KbM koATO, obade, He ¢e npunara MeToAa Ha
coBCTBEHNA KanWTan.

N3medeHust B MCOO 3 “BusHec KOMOUHALMYU® — (B CKMa 3a rogvuLLHW NepuogK, 3ano4Bally Ha unu cneg
1 aHyapu 2020 r. e e npueT oT EK);

Wamenenun Ha MCC 1 ,lMpeactaBAane Ha ¢mHaHcoBM oTyeTw” u MCC 8 ,CueToBOAHA NONWUTUKA,
NpPOMEHM B CUETOBOAHWTE NPUOMUIUTENHM OUEeHKU W rpewkn® - (B cuna za ToAWLLHW nepuogi,
sanousaly Ha v cnea 1 saHyapu 2020 1. He e npueT oT EK);

[pynara BoAW CBOUTE CMETOBOAHU permcTpu B Gbnrapcky nes (BGN), KOATO Npuema Karo Herosa OT4eTHa
BanyTa 3a npeacTassaHe. [JaHHuTe B 0THETa ¥ TPUNOXEHUATA KbM HEro Ca NPeACTaBeHn B Xunsan nesa.
fpeacTaBaHeTo Ha (PUHAHCOB OTHET CLrMAcHO MexayHapoaHuTe cTaHAapTh 3a (hVHAHCOBW OTYETU
W3NCKBA PBLKOBOACTBOTO Jfa Hanpaeu Hait-Aobpy RpuONUSMTENHW OLGHKW, HAYUCNeHus U PasymHo
OBOCHOBAHW NPeanofOKEHUS, KOUTO OKasBaT eEKT BbpXy OTYETEHUTE CTORHOCTH Ha akTUBUTE U NacueuTe,
Ha NPUXOAMTE ¥ PasXOAVTE, W HAa OMOBECTABAHETO Ha YCMOBHU B3GMaHWs W 33Ab/KeHWsi KbM Kpas Ha
OTYeTHUS nepnod. Tesn NpuGHUIUTENHU OLIBHKW, HAYMCNEHUs W NPeAnonoXeHus Ca OCHOBaHU Ha
VHOPMALMATA, KORTO € HamnuuHa KbM Kpas Ha OTYETHUR nNepuoqd, nopajyu KOeTo OvacwuTe HaKTUYECKK
pesynTat 6uxa mMormu Aa Bbaar pasnuuHu oT TsxX. OGekTuTe, KOWTO Npeanonarar No-BucoKa CTEneH Ha
cybexTyBHa NpeLEeHKa M CROXHOCT Ha U3YNCNEHNA, NN KbAETO NPEANONOKEHNATS U npuGnNusnTenHuTe
CUSTOBOJHI OLIEHKN Ca CHLIECTBEHM 32 hUHAHCOBUA OTHET, Ca ONOBECTEHN,

(o) N3non3saHe Ha NPUGNM3UTENHN CYETOBOAHU CLIEHKHM U NPEANONOoXeHNA
N3roTBAHETO Ha KoHconuaupaH uHancoe otdet no MCPO usvuckea pBKOBOACTEOTO ga HanpaBn HAKOW
nPUBNUBUTENHN CHETOBOAHKU OLIEHKM W NPEANOIICKEHNA, KOMTO C& OTHACAT A0 AOKNajBaHute SanaHcoBK

aKTMBW W NacUBW, OMOBECTEHWUTE YCMNOBHU aKTVBM W NACWUBK, KAKTO W AC APWUSHATUTE Pa3xoaun W Npuxogu 3a
Aepunona. Peannute pesyntartiu Buxa mornu Aa ce pasanuyasar oT ﬂpMﬁﬂb‘I:BViTEJ‘IHMTe CcYETOBOAHU OLIEHKK.
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MpruBNVaNTENHN OLEHKM MOXE A& CE U3NCKBAT HanpuMep 3a;

- NOWNTE B3EMaHUS;

- HETOAHOCT Ha maTepuanHuTe 3anacu;

- cnpaBeanvBa CTORHOCT Ha (PUHAHCORUTE aKTWUBW 1 NacuBw;

- NOMesHWs XUBOT WNM OYaKBaHWS MoZen Ha notpebneHue Ha GbAelnTe MKOHOMWYECKU WSFOAM OT
AMOPTUINPYEMU aKTUBH; U

- 3@4bNXEeHnA No rapaHuun.

EchexTsT OT nNpoMaHaTa B CHETOBOAHATa NpUGNW3MTENHA OLEHKA CE NpU3HABA MNEPCNEKTUBHO upes
BKMIOYBAHETO My B Nevanbarta 1 3arybara 3a:

- Nepuosa Ha NPOMAHATA, aKko NPOMAHATa 3acsra Camo TO3W NEPUOH; UMK

- iepuoaa Ha npomMsiHata v BGbaelun Nepuoam, ako NpomsaHaTa 3acara u ABaTta Bufa.

JloTonKoBa ACKOMKOTO NPOMAHATA B CYETOBOAHATA NpubnusnTenHa oUeHKa Nopaskaa NPOMEHN B aKTUBUTE #
facumevTe WK Ce OTHACA A0 eNeMeHT OT KanuTtana, TH C& nNPpu3HaBa 4pes KopurvipaHe Ha OanaHcoBaTa
CTOMHOCT Ha CBbP3aHus aKTWB, NACKB UIM KOMMOKEHT OT KanuTana B Nepuosa Ha npoMAHaTa.

{e) imoTH, MaIIMHK U CLOPBKEHUA
* CobecmeeHU akmusu

VIMOTH, MaLLKWHWU U CHOPBXEHWS ce Knacuhmunpar KaTo HETEKYLLW akTuBK, KOraTo Ce AbPKaT OT rpynarta, 3a
a4 ce W3NoNasaT 3a NPOW3BOACTBCO MM AOCTABKA Ha CTOKW WNW YCMYrW, 32 OTAaBaHe Noj Haem Ha Apyru
NWUE WAK 33 aAMUHUCTPATUBHY USNK, OYaKkea ce Aa ce M3NOM3BaT Npes Noseue OT €4MH OTYETeH Nepuon,
CTOMHOCTTA UM e HafemaHO W3YUCneHa W rpynara o4akea ga nonyun Gbaeuin WKOHOMWYECKK U3roaw,
CBbpP3aHM C TE3W aKTUBU.

AKTVBY, UMATO LieHa Ha npugobueaHe e exBuBaneHTHa unu Hagenwasa 500 ne., ce kanutanuanpar.
AMOTUTE, MALLMHWUTE ¥ CLOPBXEHUSITA MENBOHAYaNB0 Ce OTYMTAT No LeHa Ha npuaobuesare, obpasysana
OT AOKYNHATa UM CTOWHOCT U ACMBMHUTENHUTE Pasxoau, U3BbpLIEHN No NpURoOUBAHETO MM U HamaneHa ¢
pasMepa Ha HauvcneHaTa amopTusauma v npuasarara saryba ot obesueHka, T.e. NO MOASNna Ha LeHaTa Ha
npugobusaxe. MocneasatllaTta OLUEHKa HA 3EMU B rpynara e no cnpasefnuea CTOWHOCT.

Mpynata e wabpana ga u3nonssa NpeoLeHkaTa no npegulLHuTe ODWONPMETN CHETOROLHY NPUHLIMITM Npean
patata Ha npexoa no MCPO xaTto HamepeHa CTOWHOCT Ha Tasw fara, T.e. npuena e, uye oueHkara Ha
Hanu4HUTE KbM 01.01.2008 r. HETEKYLYM SKTVBW CHOTBETCTBA Ha CrpaBeasiMBaTa UM CTOWHOCT.

Kum 01.01.2004 r. e wsBbplIeHa eaHoKpaTHa npeoueHka Ha eowukn AMA B Togopos Afl, Bb3 OCHOBa Ha
OLEHKA M3TOTEEHa OT JTMUEH3NpaH oLeHuTen.

* flocnefeauju pazxodyu

PasxoauTe 3a exefHeBHO 0BCnyXBaHe Ha aKTWBM He ce npusHaeaT B GanaHcoeata M CTOWHOCT, a ce
OTYMTAT KaTo TeKylU pa3xou B MOMEHTa Ha n3BbPLIBAHETO UM. ToBa ca NPeauMHO pasxopu 2 TRYA W
KOHCYMaTUBM M MOXe fa BKITIOYBAT CTOMHOCTTE Ha Mankn pesepeHu 4acTi. Pasxoon, CBbP3aHW ©
EKCTNOAaTaUUsITa HA aKTUBWTE C& KanuTANW3WpaT, KOraro OTTOBaPAT Ha NPUHUMAMTE 33 Npu3HaBaHe KaTto
UMOTH, MALLMHY W CLOPBXEHHS, NOCOMEHA NO — FOpe B NpeaxoaHata Touka. Boudkn pasxofu, BOASWN A0
yBenuueHue Ha hyHKLMOHANHNTE KaUeCTBa U CpoKa Ha rogHoCT, ca knacvdpuuvpaHi KaTo MHBECTULMA U ca
OTpaseHn KaTo yBenuyerue Ha 6anaHcoeaTa CTOMHOCT Ha aKkTuanTe.

* AMopmu3sayus

AmopTuaaumsTa ce Haducnsea B OTHETa 3a A0X0AUTE Ha Haza NuHelHWA MeTo] Bb3 OCHOBA Ha OYaKBaHWA
CpPOK Ha NomneseH MUBOT H@ UMOTUTE, MalUMHWTE W CBOPBXKEHUATA. AMOpPTU3aUMSATA HA aKTUB 3aM04Ba,
koraTo Toi e Hanuue 3a ynotpeba, T.8. KOraTo & Ha MACTOTO U B ChCTOAHWUETL, HeoOxoguMy 3a HeroeBaTa
excrnoarauus No HauyvHa, NpefBUAEH OT PBLKOBOACTBOTO. AMOPTU3MPAHETO Ha aKTUBA Ce NpeycTaHOBABa
Ha MO — paHHaTa OT Aarara, Ha KOATO aKTMBLT e KI1acuuUMpaH KaTo AbpKaH 33 npogaxba n fartara, Ha
KOATO aKTMBLT & OTAKCEH. AMOPTU3aUVATa He ce MNpeyCTaHOBABA, KOraTo axTMBbT OCTaqe B npecToi unw ce
u3RZOM OT aKTUBHAE ynoTpeba, OCBEH aKo akTWBbT & M3LUANC aMopTUInpaH.

Kbm Bceku [IMA B rpynaTa e NpunoXXeH CTPOro MHAMBMAYarneH NoAxXod npu onpeaensaHe Ha ,npeanonaracM
foneseH XWMBOoT' Ha BCeku akTue. OuakeaHuTe CPOKOBE Ha NOMeseH XWBOT 33 NpUTEXaBaHuTe OT rpynara
ABAroTRaNHU MarepuanHn aKkTuemn Ga KakTo chepsa:

Crpagu or78 no 98 .
ChLopbKeHUs oT25 o 98T,
MatuuHm, cbopberus, obopyaeaHe or 6 go 30r.
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Crpaan oT78 0098 T.
KomnioTspHa TexHuKa ot2a04r.
Jlekn agTomobunuy oT4 09T,
CronaHckn nHseHTap oTSno7r.

* AMopmu3sauyus 2a 0aHLYHU Yetu
3a ganbuHn Uenk amopTusaLuuTe Ha ALNroTpalHWTe akTUBU ce HauucnaABaT B PAMKUTE HA MaKCUManHuTe
HOPMU, YTELPOEHY B 3aKOHA 38 KOPNOPaTUBHOTO noaoxogHo obnaraHe (3KMO).

Crpapu 4%
MawmHn, coopbkeHus, cbopyasaHe 30%
KoMrioTbpHa TexHuka 50%
JNekn aTomoBrnu 25%
TpaHcnopTHW cpegcTea 663 aBTOMOCUAN 10%
CTonasckn nHBeHTap 15%

* QcmambyHa cmotHocm
MpynaTa e onpedenuna Hyfeea oCTaTbyYHa CTOMHOCT Ha akTuesuTe B ynotpeba.

(1) HemaTepunanHuy akTvBu

* HeMamepuanuu akmueu u nocinedeauju pasxodu

HemaTepwanuu aktusu (PE3rpaHUYMMK HENAPWYHU 8KTWBK) Ce NPW3HABAT, KOFaTo € BEPOATHO rpynarta ga
nony4y ouakeaHuTe GbAely UKOHOMWUYECKU W3TOAM, KOUTO Ca CBBLP3aHW C Te3n aKTUBM W CTOWHOCTTa Ha
aKTvea Moxe fa 6uae onpefeneHa HagexaHo. Toea W3WCKBaHe ce Npunara U KbM pasxoawTe, HanpaseHu
BNOCREACTBUE 33 PA3LLMPABAHETO, 3aMAHATA HA YacT OT aKTMBa WK NOALPBRKATE MY.

AKTMBM, YUATO USHA Ha npuaoBuBaHe e exsUBaneHTHa unu Haasuwaea 500 nB., ce KanuTanuanpar.
HemaTepnanuute aktusy, npuaoduTy oT rpyna , TOACPOB®, G& OTHUTAT Mo LeHa Ha npuaobneaHe, Havanewa
€ HaTpynaHaTta amopTusauus W sarybu ot obesuenka.

* AMopmu3zayus

AMopTusauuaTa ce Hauvenasa B OTdeTa 3a foxoauTe Ha Gasa NUHENHWA MeTon Bb3 OCHOBA HA O4aKkBaHwus
CPOK Ha NOME3EH XWBOT Ha HEMaTepuanuuTe akTuen. AMOPTW3ALMATA Ha aKTUB 3anocvea, Koraro TO# €
Hanuye 3a ynotpefa, T.e. KOraTo € Ha MACTOTO ¥ B CbCTOAHUETO, HEOOXOAUMU 33 Herogara excnioaTaLus
NO HauMHa, NPEABNAEH OT PLKOBOACTBOTO. AMOPTUIMPAHETO HA aKTWBa ce NPeyCTaHoBABA Ha no - paHHara
OT AATaTa, Ha KOATO aKTMBET € KnacuhuumMpaH kaTo Abpxad 3a npofaxfa v farara, Ha KOATO aKTMEbLT €
OTAMCEH. AMOPTU3aLMATA He Ce NpeyCTaHoBsBa, KOraTo akTWBbLT OCTaHe B MpecTod uau ce ussaan of
akTvBHa ynoTpesa, OCBEH aKo akTUBBT € U3LANC aMOopTU3MpaH.

KbM Bceku HIIA B rpynara € npunoxeH CTporo vHaMBUAyaneH noaxo/ npu onpeaensaHe Ha ,npeanonaraem
nonezeH xweoT' Ha Beekw axTwe., OuakBaHuTe CPOKORE Ha NONe3eH >XMBOT 33 npuTexasanute OT rpynara
HeMaTepuanH SbNroTpaiHu akTUBI ca, KakTo crejsa:

Mpasa BbPXY WHTENEKTYaNHa COGCTBEHOCT 10r.
MporpamMHn NpogyKkTU oT4pobr.
Jpyrv gbnroTpaiHu HemaTepyuantii akTien 65r.

* AMopmuzatjus 3a daHbyHU Uenu
3a Oa8HBYHRK Luenn aMmopThu3atunTe Ha ,q'bJ'II‘OTpal?'IHMTe HemarTephantin akTvueun ce HayncnAeaT B pamMKUTe Ha
MaKCUManHUTe HOPMU, YTBBPAEHN B 33KOHa 33 KOPNOPaTUBHOTO NOAOXOAHO obnaraHe (3KMNO}.

Mpaea BbPXY COBCTBEHOCT 15%
MporpamMyn NPOAYKTA 50%
Apyrv HemarepuanHu JbnroTpaiHn akTuei 15%

(2) UHBECTULIHOHHM UMOTH

pynata ot4yMTa KaTto WHRECTULWOHHW UMOTH npuTexasaHuTe 38MW W Crpafw, oTAaBadn [OA Haem, KakTo U
3EMU, NPUTENEBAHW ¢ Uen AbLNTocCpoYHO yeennyasaHe CTORHOCTTa Ha Kanutana, a He C Lern KpaTKoCpo4YHa
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npopaxBa B xoAa Ha obuvaiiHata AeiiHOCT {(BKN.3eMfA, NpUTeXaBaHa 3a HeonpegeneHo NOoHAaCToALeM
GbheLyo n3nonseaxe).

pyna ToaopoB OLEHABA MBLPBOHAYANHO WHBECTUUMOHHUA MMOT MO HeroBata UeHa Ha npugobusaHe,
BKIIOYUTENHO M PasXoauTe NO CKNKYBAHETO Ha cAenKaTa.

PasxoguTe 3a exenHeBHO oBCNyXBaHe Ha WHBECTULMOHHW WMOTKA HEe Ce npuaHaeaT B fanaHcosaTta um
CTOMHOGT, & G& OTYMTAT KaTO TEKYLIN Paaxoas B MOMEHTa Ha M3BBPIUBAHETO vM. TOBA Ga NPEeguMHO
pasxoau 3a Tpya4 W KOHCYMaTUBM W MOXE Aa BKNIOYBAT CTOMHOCTTA HA Manku pe3epBHWM 4acTu. Pasxoam,
CBBP3aHNM ¢ EKCTIOaTaUMUsTa Ha akTUBWUTE CEB KanuTanusupaTt, KOraro OTroBapsit Ha ApMHUMMKTE 33
NpU3HaBaKe KaTo MMOoTH. BCuyky pasxoau, BoAelyM 40 yBermyHeHre Ha (PyHKUMOHANHUTE KavyecTsa u cpoka
Ha rogHOCT, ¢a KnacuuUMpaHU KATO MHBECTULMS W ¢a OTpaseHW XaTo yBenuueHue Ha OanaHcosarta
CTORHOCT HA aKTUBUTE.

Crefl NbpBOHaYanHoTo NpusHaBaHe MHBECTULMOHHUTE MMOTK G2 OTUMTAT NO MOAEena Ha cnpaBegnueaTa
CTOWHOCT, MPpY KONTO BCUYKM WHBECTULUMOHHIS MMOTW CE OLEHABAT MO TAXHATa CApaBeAlnBa CTOMHOCT.
MeuanGaTa unu sarybaTa, BL3HUKBALLE OT NPOMSHE B CNPaBeAMBaTa CTOWHOCT HA MHBECTULUUOHHUA UMOT,
ce BkniouyBa B nevanBaTta unu 3aryGaTa 3a nepuoaa, B KOWTO BbaHukea. Crnpasefnusarta CTORHOCT ce
onpefens Ha 6a3a TeKkyLUTe LeHN Ha eIMH aKTMBeH nasap 3a NnofoGeH UMOT KaTo G NoA3BaT YCnyruTe Ha
NWLUEH3NPaH OUEHUTEN,

Mo oTHOWEHWEe YecToTara Ha OLUEHKUTE e BbanpueTa CNeAHaTta NonuTuka: Ha BCekM 3 roAWHKW Ce W3roTea
OLEHKa OT NUUeH3MpaH OLEeHUTern, KOATO Ce cbioCTaBA CbC CYETOBOAHATa GanaHcoea CTOWHOCT W
eBeHTyanHuTe pasnukn ce oryutaT. [pu APacTMYHU NPOMEHU B NasapHaTa KOHIOHKTypa rpynarta moxe na
M3BLPLIN HENMAaHoBa NpeoUeHKa Ha WHBECTMUVOHHNTE MMOTH.

Al© NON3BaH OT COOCTBEHWKA UMOT CTABA WHBECTULIMOHEH UMOT, KkoitTo We 6be oT4UTaH No cnpaseinvuea
cTolbocT, rpynara npunara MCC 16 fgo faTtata Ha npoMsaHaTa B U3non3saHeTo, T.€. rpynara npoabikasa
a aMopTUsKkpa MMOoTa ¥ Aa Npu3Haea BeAkarken 3arybu oT obeslleHKa Ha aKTWBa, KOUTO Ca Bb3HUKHAMM.
l'pyna Toaopos TPeTUpa BCAKA Pa3nuka KbM Tasu faTta mexgy 6anaHdcoearta cyma Ha umota ceriacHo MCC
16 ¥ HeroeaTta cnpaBeAnMea CTOMHOCT MO CbIUWA HAauWH, KakTo npeoteHkaTa cernacHo MCC 16. C gpyru
aymu:

(a) BCAKO MPOM3TUYALLO HamarneHsue Ha GanaxcoeaTa Cyma Ha WMOTa ce NpusHasa B nedvanbara wunm
sarybarta 3a nepwoga, obade [0 CTeneHTa, A0 KOATO efHa CyMa € BKM0YeHa B NPeoLeHBYHNA PE3cpe 3a
TO3W UMOT, HAMAaNeHWeTo Ce HaUYUCNABa 3a CMETKA Ha TO3K NPeoLieHBYSH pe3eps,; v

(6) BCAKO NPOUSTUMALLO yBenUueHne Ha GanaHcoBaTa cyma Ce TPETUPa, KakTo cneasa:

- 10 CTENEHTA, [0 KOATO YBENUHEHNETO BL3CTAHOBABA NpeaulUHK 3arybu oT ofesueHka 3a To3u UMOT,
yBENWUEHWeTe ce NpusHasa B nedanbara wnw sarybata sa nepwoga. CymaTta, KOATO Ce NpusHasa B
nevanGara unn zaryba 3a NepuoAa, He HAXBBPNA cyMaTa, HeoOX0AMMa [a BLICTaHOBY Danavcosara cyma
po GanawcosaTta cyma, komTo 6w Guna onpegeneHa (HetHa 0e3 amopTU3aUMOHHUTE CTYUCNEHUR), aKo
Hukaken sarybu ot obe3leHka He BAXa npusHaTu; u

- BCAKAKEA OCTATBMHA YaCT OT YBENWUYEHWETO Ce KpeAuTMpa AWpexTHo B COGCTBeHMsA kanvran 8
4acTTa Ha npeoueHbHHUA peseps. Mpu nocneapawo ocBoCOXAABAHE OT WHBECTULMOHHUS UMOT
NpeoUeHBYHUAT peseps, BrNioyeH B cofcTEeHwa kanuTan, ce NpexeBbpsis B HEpasnpeaenceHa nevanta,;
NpexBbPSHETO OT NPEoLeHLYEH PE3EPB B Hepa3anpeaeneHa neyanba He ce npasw npe3 nevantn v 3arybu
33 nepuoja.

{v) THProBCKW M APYTU B3eMaHUA

ToproeckMTe W APYyrM B3eMaHWsi ca OUSHEHW No CTOWHOCTTA Ha TAXHOTO BL3HWKBAHE, a Te3y,
ASHOMUHUPAHY B UYASCTPaHHA BanyTa — No 3akmiounTeneH Kypc Ha BHb kem patata Ha Ganaxca, U ca
HaManeH Cbhe CTOMHOCTTa Ha 3arybuTte ot obesueHka.

(1) MaTepuanHu 3anacu

MatepuanHuTte 3anacik nNpu TAXHATA NOKyNKa ca OoUeHABaHW No HeHa Ha I'Ipl/l.ﬂO6MB8He. OueHkaTa Ha
I'IOTpesﬂeHMETO MM € 13BEbLpLUBaHa No MeToAE HA CPEeAHO npeTerneHara CTOMHOCT. B kpaa Ha roauHaTa ako
VMa HanMYHW MaTepuanHu 3anacu, Te ce OUEeHABaT No No — HUCKaTa W3MEeXOy HeTHaTa UM npoaaxHa
CTOWHOCT ¥ OTYeTHaTa UM CTOWHOCT. He3aBbpweHOTO NPOW3BOLCTBCG Ce OLeHABa No CTOWHOCTTA HAa
QOCHOBHWTE Npon3BoACcTBEHU pa3xonn.
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(r) Napk v napuyHn eKBUBaNeHTH

MapuyHin CpefcTBa ca NapuuHn CPELCTea, HAanu4Hy B Bpoii 1 AenosuTH Ha BIKAAHE.

Kato napuuHi eKBuBaneHTV Ce TPETHMPAT KPaTKOCPOMHU, BUCOKONMUKBUAHW MHBECTMLMMW, KOWMTO Ca NEGHO
oB6pallaemMn B KOHKPETHU NapUUHN CYMW 1 ChABPKAT HE3HAYUTENEH PUCK OT NPOMAHA B CTOMHOCTTA UM.
MNapyyHuTe CPEACTBA B NEBa Ce OLEHsIBAT N0 HOMUHaNKata uMm croitHocT. Flapuunure cpeacTsa,

OeHOMWHUPaHW B YY)XAeCTpaHHa BanyTa, ceé OueHABaT no 3aKNiYUTeneH KYpc Ha BEHE k=M gaTaTta Ha
N3rOTEBAHE Ha OTHETA.

{n) OBesueHKa

BanaHcoBaTa CTORHOCT Ha aKTUBUTE Ha TPYnara, ¢ W3KMIYEHUe Ha METEpUanHUTe 3anacu U OTCpOHEeHUTe
JaHbYHU aKTMBK C& Npepa3rnexaa KbM BCAKA Aara Ha uaroTesiHe Ha DanaHca, 3a Aa ce NpeueHu Janu He
ChllEecTBYBAaT fpu3Hauu 3a obesuenka, B cnydail, 4Ye CbliSCTBYBaT Takvea npusHauyu ce npasu
npmﬁnwszenHa oLUeHKa Ha Bb3cTaHoBUMaTa CTOWHOCT Ha akTuea. 3a HemaTepnanHi axKTUsKn, KouTo BCe
owe He ca roTOBYM 32 MSAON3BaHe, NPMBNU3UTENHATA OLEeHKa Ha Bb3CTAHOBWMATA CTOAHOCT HA aKTMBa Ce
npaBn Ha BCsiKa AaTa Ha uwsroTssiHe Ha Ganadca. 3aryba or o0esueHka ce NpusHaBa B cnydad, de
fanaHCOBATa CTOWHOCT Ha eOWH aKkTUB WKW rpyna akTusu, reHepupawit napu4Hu nocTenNeHus, YacT oT
KOSITO € TOM, NPeBNLaBa HeroBaTa Bb3CTaHOBMMA CTONHOCT. 3arybu oT obesueHka ce NprU3HaBarT 3a cMeTka
Ha NPEcLEHBYHUA PE3EPB Ha aKkTUBa M/MNK ce BrnousaT B8 OTueTa 3a AoXoJUTE.
Ipyna Togopos € onpeAenuna CrejHUTE KPUTEPUW 3a Knacuukauwus Ha B3IeMaHWATa, Kato B3eMaHusd,
noanexawy Ha obesyeHka:

- U3TeKbI1 CPOK Ha NoracseaHe

- o6sBRBaHe Ha AMBXHMKA B HECBCTOATENHOCT uW/nnu NMKBUAALNA

- NpekpaTABaHe Ha N3MbIHWTENHO NPon3BoAcTEO He3 4a € YAOBNETBOPEHO B3BMAHETO
SHaUMMMUTE B3cMaHWsa ce TecTBaT 3a obesteHka no OTAENHO, KOTato ca MPOCpOYMEeHu KbM jartarta Ha
(hMHAHCOBMA OTYET WMM KOraTo ChllecTByBaT OOEKTWBHW AOKR3ATENCTBA, Y€ KOHTpareHTsT HAMa Aa
V3MBAHN 3a0bIDKEHUATA CH.
33 OCTAHanNUTE B3eMannAa 0De3LeHKaTa Ce N3UMCNABA OCHOBHE Ha 6asa Bb3pacToB aHanus Ha BIeMaHuATa
OT AaTaTa Ha Napexa Ao Aartara Ha u3roTesHe Ha GanaHca, KkaTo ofuvaiiHo ce npunarar crejHuTe
npoLeHTyY 3a ofesueHka:

Cpok Ha BbaHUKBaHe Hap, 360 gnn /1 roguxal 50%
Cpok Ha Bb3HUKBaHe Hap 720 gHu /2 roauHu/ 100%

3aryfaTa ot obesieHka Ha TLPrOBCKUTE B3eMaHUs ce NpeacTassd B OTYETa 3a JOXOAUTE Ha pel HPYTY
pasxoau”.

Bb3CTaHOBMMATA CTOWHOCT Ha ApYr#Te axkTUBK € A0 — BUCOKATA OT TAXHATa HeTHa NpojaxHa LeHa
cToiHocTTa UM B ynotpeBa. pu oleHKkaTa Ha CTOWHOCTTa B ynoTpeGa GbaewmMTe napuHu notoun ce
JMCKOHTMPAT 10 CeraluHara UM CTOWHOCT, KaTo Ce npunara AMCKOHTMPAaLY NPOLEHT, OTpasnBaill TekywuTe
OLIEHKM Ha nasapa, LeHaTa Ha napuTe BbB BPEMETO y creliuduHIs 3a aKTnsa puck.

3aryGa or oBesueHka ce BB3CTAHOBARA B CMydail, ue uma NPoMSHa B MpeueHkara, nocnyxuna 3a
onpefensiHe Ha Bb3CTaHoBUMATa CTORHOCT.

3aryba oT o6esUeHKa ce BL3CTaHOBABA CaMo A0 pasmep Ha GanaHcoBaTa CTOWHOCT Ha akTusa, KOATO He
HaBUlLaBa GanaHcOBATA CTOMHOCT, HAMAaNeHa C akyMynupaHaTa amopTusauvs, B cnyuai, Ye ve e buna
npusHasaHa sarybata ot obesueHka.

{m) AKUKOHEPEH KanuTtan
* AKUUOHepeH Kanuman
AKUMOHEPHWAT KanuTan € NpeAcTaBeH NO HEeroBata WCTOPUYECKa LEeHa B AEHA Ha Perncrpupaxe u

CHOTBETCTBA Ha akTyanHara my cshebHa peructpauus.

* Qusudenmu
[IMBUAEHTYM Ce NPU3HABAT KaTo 3adbITKeHne B Neproaa, B KOMTO ca AeKNapupaHm.
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* Doxod Ha akyus

OcHOBHATE JOXOAW Ha akuus Ce W3YMCNABaT, KaTo Cce pasfendy nevanbata wnu saryGata 3a nepuoga,
nofneKawa Ha pa3snpefeneHne Mexay npuTexartennte Ha o0WwkHOBEeHM akuww (Mwenuten) Ha
cpegHonpeternedus 6poil Ha AbpkaHuTe CONKHOBEHY aKuvn 3a nepuoaa (3HameHaTen).
CpeaHonpeterneHuat Gpof Ha oBUkHOBeHWTe akumu B ofpblyeHve 3a nepuosa e paBeH Ha Opos Ha
oBVKHOBEHWTE aKkUuuW B oBpbilieHe B HAYaMNOTO Ha nepuoaa, KopurupaH ¢ Bpos Ha obpaTHO M3KyneHute
WA HOBOEMWTUPAHWTE OOWMKHOBEHW aKkuMW npe3 Nepuoaa, YMHOXEeH Mo CcpefHospemesus hakTop.
CpegHoepeMeBuaT PakTop e paBed Ha OpoA Ha JHUTE, MPpe3 KOWTO KOMKPeTHUTe akumn ca tunu B
oBpblUiEHUe, CLOTHECEH KbM 0DWMA Bpos Ha AHUTE MPe3 nepuona; B MHOrO cny4yaun e Ao-npasunHo Ja ce
npuemMe paszymHo oGocHORaHa NpUBAN3NTENHA CPEAHONPETErneHa BenuqmnHa.

(n) Joxoau Ha nepcoHana

* [InaHoee 3a dechuHUPaHU @HOCKU

MpaeurencteoTo Ha Penybnuka bBbhnrapus HOGWM OTrOBOPHOCTTA 3@ OCWTYPABAHETO Ha 3aKOHOBUWA
MUHWUManNeH npar Ha nexcwk No nnaHoee 3a .Ele('.bldHMpaHM BHOCKW. PazxoauTte nNo aHraXXumeHTa Ha rpynara
[a npeeexaa BHOCKM MG ANaHoBeTe 3a AethvHupaHM BHOCKM ce npusHasar B OT4YeTa 32 goxogwute npu
TAXHOTO Bb3HUKBAHE.

* fimamen 2o0dullieH OMMYycK

[pynaTa nprW3HaBa KaTo 334bMKEeHNe HEJUCKOHTUPAHATA CYMa Ha OUEHEHNTE Pa3xXoAn No NNATeH roauLieH
OTNYCK, ouakeaHu aa BbAAT 3annarteHu Ha CAYXUTENUTE B 3aMAHa Ha TPYAa UM NPe3 U3MUHaNNAa oTHeTeH
nepuon.

* Opyeu dbAzocpounu doxodu

Ipyna TOQOPOB MMa 3abrKEeHWe 3a W3NnaliaHe Ha AOXOAM NpWU Hanyckane Ha Te3n CBOW Chyxuteny,
KOWTO Ce MEHCUOHMPAT B rpynara, B CbOTBETCTBUE C WINCKBaHUATA Ha un.222, an.3 oT Kogekca Ha Tpyaa, a
WMEHHO: NpW NpekpaTsiBaHe Ha TPYAOBOTO NPOBOOTHOLIEHME (HE3ABUCUMO OT OCHOBAaHUETO) C
paboTHUK/CRYXUTEN chnel npuacbueaHe NPaBO Ha NEHCUA 32 OCUTYpUTENEH CTEXK U Bb3pacT rpynara My
OBIDKY oGe3lleTeHne B pasmep Ha BpyTHOTO My TPYAOBO Bb3HarpaxaeHne 3a CPoK OT ABa Mecella (3a WecT
MeceLla, ako paboTHUKET e paBoTun B NPeAnpuUaTVeTo rpefs nocneaxuTe 10 roauHn oT TpyAOBUA cu CTan).
KtM gatata Ha GanaHca pbKOBOLACTBOTO ONpefens HacTosLara CTOAHOCT Ha 3afblieHuaTa KaTo nonssa
axkTioep, 4pes NpunaraHe Ha KPeAUTHUA METO[ Ha NPOTHO3HUTE eANHMLN.

(o0} NMpoBKanK, YCNOBHH AKTUBU W 1TACUBN

MpoBusus ce npwsHasa B GanaHca, KOTaTo rpynata uma NpaEBHO UMM KOHCTPYKTUBHO 3aAblkeHUs B
PE3YATAT Ha MUHANO CLEUTUE U UMa BEPOSITHOCT ONpEeAerieH U3XOAAL NOTOK, ChAbPKALL MKOHOMUYECKN
nonau, ga 6bae HeobXoAUM 33 MOKPUBAHE HA 3a3AbmxeHneTo. [poBU3NATa ce OUEHA No Hah — gobparta
NpuBNU3UTENHA OLEHKA HA Bb3MOXHUTE MKOHOMUYECKA M3IOAM, KOUTO Lie USTEKaT npu noracABane Ha
3aABIMKEHNETO KbM AaTaTta Ha (PMHAHCOBWA OTHET.

PasMepbT Ha NPOBU3MUTE C& pasrmexaa KbM Aatata Ha sceku BanaHc 1 cymuTe ce NPensyncnssar, ¢ uen
A3 ce OTpasn TekyilaTta CTOMHOCT Ha Hali-gofpaTa oueHka. AKO BEYE He & BePOATHO Aa 6bae Heobxoaum
W3XOLALL NOTOK PECYPCH, ChABPKALLW UKOHOMUYECKM NON3Y, 33 NOracABaHe Ha 33AbMKEHUETO, NPOBU3NATA
ce BbacTaHOBABaA.

Kbm garaTta Ha BanaHca rpynaTa He e NpusHano NPoBuauy Nopaau nunca Ha ycnoBuA 3a ToBa.

B cnyvauTe, B KOWTO C& CHWTA, Y€ © Manko BEPOATHO 03 Bb3HWKHE wv3Xoasdw NOTOK Ha WKOHOMWYCCKW
pecypcu B pesynTar Ha TeKywo 3agbimkeHue, nacue HEe ce NpU3HaBa, YcnoeHUTE nacuBu cneasa fa ce
OleHABaT Nocregeawo no No-BACOKaTa CTORHOCT Mexay onucadata no-rope cpaBruma NpOoBU3HUA ¢
MBEPBOHAYanHO NpusHaraTa cyMa, HamaneHa ¢ HaTpynaHaTta amMmopTu3aluA.

BepoaTHM Bx048ALM NOTOUN Ha MKOHOMUMECKW MON3w, KOUTO BCE OLLE He OTrOBapAT HA KpuUTepuuTe 3a
npu3HaBaHe Ha& aKTUR, Ce CMATAT 3a YCNOBHW akTUBU.

(n) Tuproecky K ApyrM 3aqbKeHUnA
THPrOBCKM 1 APYMY 33ALIDKEHUS! C& OTYUTAT Mo TAXHATa amopTuaupyema CTOWHOCT. BapemxeHunaTa,

LEHOMUHUPEHW B JYMAESCTPaHHA BanyTa, Ca OLEeHeHW Mo 3akmouuteneH Kypc Ha EHE Kbm pgaTtaTta Ha
BanaHca.
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(p} Mpuxoau

Mpuxoau oT BOroBOPM C KNMEHTH

Horoeop e curnalleHne Mexay Ase Uniu NOBeYe CTPaHK, KOeTO Ch3faBa npasa W 3aQLIXEeHNA 3& CTpaHuTe
no Hero. KNueHT e cTpaHa, KoATo & CKIYMna AOoroBop ¢ rpynara fa nonyqn CTOKW vunu Yonyri, KouTo ca
npogykumna ot obnuaiiHaTa GeRHOCT Ha rpynaTta, B 3aMaHa Ha BL3HarpaxaeHme.

Mpynarta npuaHasa NpUxcau, 3a Aa ce QTpasu NpexsbpnadeTo Ha obetllaHUTe ¢ AI0roBopa CTOKW WITA YCNyTy
Ha KMWeHTW, B pasMep, KOWTO OTpassiBa Bb3HArpPaXeHWeTOo, Ha KOeTO rpynaTta oJyakea ha Wma npaeo B
3amMsAHa Ha NPeXBLPNeHnTa CTOKW WK YCRyIri.

MpexXBLPRAHETO Ha CTOXWTE WM YCNyriTe C& OCHOBABRA Ha KOHUENUUATE 33 NPexsbprnsHe Ha KoHTpona
BbpXy TAX, CNOCODHOCTTa Aa Ce PbKOBOAW M3NOMN3BaHETO HA aKTUBA W Aa Ce NOoNyvyaeaT no ChUWEecTBo
BCUYKW OCTaHanW NoA3M T Hero. KoHTPON®LT BKMIOMBa 1 CNocoBHOCTTa 3a NpefoTRpaTABaHe Ha ToBa Apyru
APYKECTBA [a PBKOBOAAT M3NON3BAHETO HA AKTUBA W NONYYaBaHeTo Ha NoJI3n OT Hero.

NpyxoauTe OT JOTOBOPY C KITMEHTW Ce NMPU3HABAT, KaKTo criejea:

- B TEYEHWE Ha BPEMETO MO HaYUH, KOWTO OTpassABa U3BLPLUAHATA OT rpynata pabota no Aorosopa;

- B onpefencH MOMEHT, KOraTo ce NPEXELPNA KOHTPONST BbpXY CTOKUTES WK YCMyrTe Ha KNneHTa.
MpUxoQuTe OT AOFOBOPY C KNWEHTK C& NpU3HaBaT Ha Gasa S5-etaneH MOAEN 3a NpusHaBaHe, NpefcTaBeH no-
JOMNy, KaTo pasrpaHudeHue ce Npaey B CNeaHvTe ABe Hacoku Cnopej MOMEHTa Ha yAOBNeTBOpsABaHe Ha
380 bITKEHUETO 38 N3NTkITHEHUE!

- 3a0bLMKEHNE 33 WUAMBMHEeHWEe (NPEXELPNAHe Ha KOHTPON) B TEYEHWe Ha BPEMEeTo — B TosU cnyyail
npuxoguTe ce fpu3HaBaT NOCTENeHHO, CNeABaiiku CTENEHTa Ha NPExXBbpnAHe Ha KOHTPONa BbPXY CTOKMTE
WA YONYTUTE HE KIIMeHTa;

- 330bIKEHNS 38 M3NBLAHEHWe, YAOBNETBOPEHO (NPEXBLPNEH KOHTPOM) B ONpedeneH MOMEHT — KITMeHTET
MoAyYaBsa KOHTPON BLPXY CTOKUTE WAW YCNYruTe B ONpeAeneHo Bpeme W NpUXOAUTE Ce NPuaHasaT “alano
HaBeaHbK.

5-eTanHWSAT MOASN 3a NPUSHEBAHE Ha NPWUX0AW OT AOroBOpU C KIMEHTH BKMIOWBA CneqHUTE eTanu:

- ETan 1 - maentvduumpare Ha aorosopa — LOroBop € KMMEeHT Ce OTYMTa, KOraTo €& U3NMBNHEHN BCUYKA OT
CrieAHUTe KpuTepuu:

- AOTOBOPET € 0A0BpEeH OT CTRaHUTE Mo HEero;

- MoraTt ga 6baaT uaeHTUUUMPaH NpaBaTa Ha BCsKa OT CTpaHuTe NO 4OroBopa no OTHOLLEHWUE Ha CTOK1TE
WM YCIYTUTe, KOWTO Ce NPEexXBbpnAT;

- Morat aa 6bgart uaeHTUUUVpaHy YCnoBusTa Ha nnalase 3a CTOKUTE Wi ycnyruTe, KOWTo TpsiGea fa
ObAAT NPEXBLPNEHN;

- AOrOBOPET MMA THProBeKa ChLUHOCT,

- AMa BEPOSTHOCT rpynaTta [ja Nonyyyn Bb3HarpaXAeHUeTo, Ha KOETO TS MMa NPaeBo B 3aMaHa Ha CTOKUTE Wy
ycryrute, kouTo LWe Sbhart NpexebpneHn Ha KIneHTa.

AKO He BOBLAAT M3MTbAHEHW BCUMKWM OT MNOCOYEHUTE NO-rope KpuTepwun, AOrOBOPLT HE Ce OoT4uTa B
ChOTBETCTBME C M3NCKBaruATa Ha MCPO 156 Mpuxoan OT AOTOBOPY C KNUEHTU.

KoraTo gafeH AOroBop ¢ KMUEHT He OTTOBAaPA Ha ropHWTE KPUTEPWW U rpynarta nony4asa sb3HarpaxineHne
OT KNWEHTA, TO NpU3HaEa NMOMYYEHOTO BL3HArpaXAeHUe Karo NpUXoj Camo KOraro & HacTLNUNO HAKOS OT
cnegHute CeBUTHA:

- pynata HAMa OCTaBALLN 3aAbIKEeHUs 33 NPEXBbPNAHE HA CTOKW WNi YCNYrk KbM KnUeHTa U & nony4uno
UANOTO WNKW MOYTM UsARoTO OT OBELaHoTo OT KNUeHTa Bb3HarpakgeHue, KOETe He MNOANEXM Ha
BbL3CTAHORABAHE,;

- IOrOBOPLT @ NPEKPaTEH U NONYYSHOTO Bb3HArpaxaeHue He NoAnexU Ha B3CTAHOBABAHE.

MpynaTa npuaHaBa NOMYHEHOTO Bb3HarpawaeHwe Karto nacue, AOKAaTO HacTenu eaHo oT cuOuTuATa,
NOCOYEHW NO-TOPE WM JOKATO KpUTEpUMTE 33 npUsHaBsaHe, usbpoeHu no-rope, BB4ar W3NLAHEHW.

- Etan 2 - uAeHTUMLMPaHE Ha 3abIDKERUN 38 U3NbIHEHWe — NPK BNWM3aHE B Cuna Ha Aorosopa Ipynata
OLEHABA CTOKMTE WNKM ycnyrute, oBeiyaHn no Aorosopa C KAMEHT, M ONpeAens xaro 3afb/DkeHue 3a
u3nbhNHeHve Beako obelyaHme Aa Npexsbpnun Ha KnweHTa Unu.

- cToka unu yenyra (unu HaGop OT CTOKU UNK YCNyrv), KOATO € OTAENHA;

- fiopeavta OT OTAENHW CTOKA MAKM YCNYrY, KOMTO NO CbLUECTBO Ca enHakBu W MMar CubllnA MOAET Ha
NPEeXELPNAHE Ha KNUEHTA.

- ETan 3 - onpenenaHe Ha LeHaTta Ha caernkara — npu onpegensHe Ha ueHarta Ha chenkara Mpynara B3ema
npeneun YCNoBNSTa Ha [OrOBOPa U OBU4aliHMTe CU TPrOBCKM NPaKTUKW. LieHata Ha caenkaTa e pasmepsT
Ha BbaHATPAXASHNETO, HA KOWUTO rpynara ovakea Aa uMa npaeo B 3aMAHa Ha NPEXBbPNAHETO Ha kNheHTa Ha
oBelLaHTe CTOKM NV YCIIYTW, C USKAKOYEHWe Ha CymuTe, CbBPaHu OT MMETO Ha TPeTu CTpaHn (Hanpumep
JaHbK Bbpxy pobGaeexara ctodHocT). O6ellaHoTo B JOroBOpa C KIMEHTa Bb3HarpaKaeHwe moxe ha
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BKITIOYBE (PUKCHPaHW CYMK, MPOMEHAUBIY CYMU, UNK 1 ABETe.

- ETan 4 — pasnpegensHe Ha USHaTA Ha COGNKATa KbM 33AbMKEeHWATa 3a W3NBAHEHWS — UeHata Ha
CAENKaTa ce pasnpefena KbM BCAKO 3aAbKEHWE 33 U3NbIHEeHue (MW KbM BCAKA OTAenHA CToKa Whv
yenyra) B pasmep, KOATO OTPasfaBa CymMaTa Ha BhaHarpaxAeHneTo, Ha KOeTo rpynarta o4aksa ga UMa npasoc 8
3aMsHa Ha NPexXBLPRAHETO Ha ofetlyanHuTe CTOKW WIv YCNyrid Ha KNveHTa. PasnpeAensHeTo Ha UeHaTa Ha
CLENKAaTa CE W3BbHLUBA Ha Bb3 OCHOBA Ha OTHOCUTENHA eQUHWYHA NpofaKHa UeHa Ha BCAKa OTgenHa CToKa
vnu yenyra.

Etan 5 — npusHaBaHe Ha Npuxoga, Korato (Mnv fAokaro) rpynarta yAOBnNeTBopu wny yooBNeTBOpABa
3EBMKEHWETO 32 W3MbMHEHWS — NPUXOALT CE MPpU3HaBa, Korato (UNW JOKaTo) rpynata YAOBNETEOPW
300bMKEHWETC 38 WINbIHEHYie, KaTo MPEXBLPNA CTOKUTE UMW YCNyruTe Ha KnueHTta. Te ce cuwtar 3a
NPEXBLPAEHN HA KIMEHTE, KOFETO TOU NONYUM KOHTPON BbpXy TAX. 3a BCAKA 3afbIDKeHNE 33 USNbNHEeHVE ce
cRpegens Npy BNU3EHETO 8 CUNAa Ha AOroBopa, Aanu TO YAOBNETBOPSABA 334bIMKEHUETC 33 U3NMBbITHEHWE C
TEeMeHNE Ha BPEMETO UNKN KbM OnpeaeneH MOMEHT BbB BpEMETO.
pynata NpexBbps KOHTPONA BbPXy CTOKA WNKW YCAyra ¢ Te4YeHWe Ha BPEMETO W npuaHasa npuxoegw ¢
TEYEeHWE Ha BPEMETO, aKko € CnNaseH eanH OT CNegHUTE Kputepun:

- KMUeHTBLT eQHOBPEMEHHO nofnyyasa u notpebaABa nonawuTe, NONyYeHX OT ASKHOCTTA Ha rpynara B xoga Ha
W3MbMNHEHWE Ha Te3u AeAHOCTY — TOBa Hall-4ecTa ca PYTUHHW W NOBTAPALLM Ce YCNYTH;

- B peaynTar Ha 4elHOCTTa Ha rpynara ce cb3fjasa unu noJcopaBa aKTuB, KOWTO KWEHTHLT KOHTpONnupa B
X0fja Ha Cb3AaBaHeTo WNY NogoGpABaHeTO Ha akTMea — TOBA HaW-YeCTO € CTPOWUTEeNCTBO Ha crpaan unv
HEe3aBLPLUSHO MPOUSBOACTBO, BbPXY KOESTO KNKEeHTa MOME A8 UMS KOHTPON,

- B PE3YNTAT Ha AeWHOCTTa Ha rpyraTa He ce Cb3faBa akTUB C anTepHaTuBHa ynoTpeba 3a rpynara v Ta
pasnonara ¢ o6BLP3saLIe NPaBo Ja NoMy4W NNalyaHe 3a U3BLPLUSHaTa KbM CbOTBETHATA [aTa AeitHocT —
TOBa Hali-yecTo € Ch3flaBaHe Ha cneuuanuaupaH akTue, koWTo Moxe Aa ©bAe NonaBaH eAuHCTBEHO OT
KnueHTa.

Takcu 2a obenyxBaHe
TaxcuTe 3a oBCrnyKBaHe Ce NPU3HaBaT NPes Nepuoaa Ha AoroBopa 3a obenyxeaHe.

Mpuxogu OT NMUXBU
Mpuxogn OT NUXBY Ce NPU3HaBAT NPONOPUMOHANHO 3a NEPKOAa N METOAA Ha ethexTUBHATA NUXBA.

puxogu oT AUBULAEHTH
Mpuxop OT GUBKMASHTU Ce fIPU3HABa, KOTaTo Ce YCTaHOBW NPaBoTo Aa Ce Nony4n AUBMAGHT

(c) Pasxonm

OnepaTMBHYTE PasxoAu Ce HAUUCTIABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, NPU CNassaHe Ha NpUHUNNa 3a
CBOOCTABMMOCT G NPUXOAUTE.

PasxoAuTe NO 33EMU CE NPU3IHABAT XKaTo pasxod B NEPMOAA, NPEe3 KOUTO Ca W3BLPLLEHN, HE3aBUCUMO OT
Ha4YMHA Ha U3NON3BIHE HA 3aeMUTE.

Pasxoa/ MO 3aEMU Ca JIWXBU ¥ APYTU Pasxoav, USBLPLUEHW OT rpynarta BhLE Bpb3Ka CbC 3a8MAHETO Ha
dhvHaHCOBK CPeACTBa, B T.M.

- NUXBY No BaHKoBW 08BLPAPAMTU N NO KPATKOCPQUHU U ABITOCPOUHN 38EMU]

- AMOPTW33LMA HA AVCKOHTU UK IPEMUU BLE BPb3Ka CbC 3aeMK;

- aMOPTU3ALIMA Ha ACMBAHUTENHN Pa3X0AM, M3BBPLLEHN BB BPBb3Ka C YPEKAHETO HA 3aeMu,

- (OMHAHCOBM Pa3XoAun No OTHOLLEHWE Ha (PMHEHCOB NU3VHT, NPUSHAT B CLOTBETCTBUE C MCC 17 Ruandr,

- KYPCOBM PA3NMKA, NPON3TUYALLUWN OT BaNyTHY 3aeMM, B CTENEHTA, B KOSTO CE PASTNENAAT KaTO KOpeKUNa Ha
pa3xXocaAnTe 3a NUXBU.

(r) DaHbk BLPXY NnevanbaTa

JanbieT BbPXY nNeyandarta 3a roguHaTd npefcTaBnssa Tekyln U OTCROYEHW AaHbLW. [aHbKLT BbpXY
nevdanfarta ce Npu3HaBa B OTYETA 3@ AOXOAWTE C M3KMIOYEHWE HA TO3M, OTHACALL Ce A0 CTatwi, Kouto ca
NpU3HaT¥t AUPEKTHO B KaNWTana, KaTo B TO3W Cry4ail TOM ce NpeAcTasa B KanuTana.

TexkylWAT JaHbK Ca O4YaKRaHWTe OaHBYHW NNal@aHua BBPXY obnaraemata nevanba 3a roavHaTs,
NpUnaraiky JaHbYHUTE CTABKW B CUNa KbM [aTara Ha U3roterHe Ha Banaxca.

OTCPOYEHUAT AaHbK C& Hauvcnssa KaTo ce npunara GanaHcoBUS METOA ¥ Ce OTHacd 3a BPEeMEeHHUTE
pasn Mexay GanaHcoBara CTOWHOCT Ha akTUBuUTE W NacUBUTE 32 HieNUTe Ha CYETOBOAHOTO UM OTHUTaHE
1 DanaHCcoBaTa UM CTORHOCT 3a AaHbYHU Lenu. PasmeptT Ha OTCPOYEHWMAT AaHbK 32 TeKyLWKUA nepuos ce
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onpeAens KaTo ce npunarar JaHbysuTe CTaBKY B CUNa KbM daTaTta Ha waroTeade Ha DanaHca. Bepxy nero
pednekTMpaT 1 NPOMEHMTE B AAHBYHUTE CTABKM 33 OTAENHUTE OTYeTHM nepuoid. PasMepbT Ha
OTCPOMEHWUS A3HBK, HAYUCNEH 33 CNefBallM OTYETHW NEPWOOM, € OCHOBAH HA OMEKBAHWA HAYWH Ha
peanvsauna Ha aKTMBATE WY ypemaaHe Ha NacvBUTe, KaTo Ce Npunarar AaHbYHUTE CTaBKM, KOWUTO ce
ouakea ja ObAaT B cUna cnej gartarta Ha GanaHca.

AKTUB N0 OTCPOMEHN AaHDBLUM Ce NPU3HABa [0 CTENEHTa, A0 KOATO € BEPOATHO Aa uma Gbaewa obnaraema
ne4vant6a, cpeLly KOATO fa MOraT A2 ce W3MNoN3BaT HaManaemMnTe BpeMeHHr Paaniki.

AKTYBYM 1 NACWBK NO OTCPOYEHYU A2HbLUMW C& KOMAEHCUPAT, KOraTo Ce OTHACHT A0 AaHbLIM BbpXy nevanbara,

ABMKMMU Ha e8HKM U ChLUW A3HBYHW BNACTU W Fpynata Bb3HaMmepasa fa ypeau TeKyljuTe gaHbyHy nacusu
1 aKTUBK B HETEH pasmep.

(y) MpoMeHu B cYETCEOAHATA NONUTHKA, KOPEKLMA HA TPeLuki

Kato cbluecTBeHn ce ONpeaensT rpetuky, YCTAHOBEHN NPe3 TeKYLLUA OTHETEH NEPUOA, KOUTO Ca OT TaKoea
aHaveHne, Ye PUHAHCOBKTE OTYETH 38 SAWH WK NoBeYe NpeaxosHu Nepruoay Beue He MOrar Aa ce cuutar
3a JOCTOBEPHU KbM AATaTa Ha TAXHOTO u3AaBaHe. BLanpueToTo HUBC Ha CLLUECTBEHOCT 32 TPETUpaHe Ha
efHa rpelka KaTo byHAaMeHTanHa, ¢cLonbaeaHo oT rpynara e, KaKro cnegea:

- Hag 5% ot cymaTta Ha banaHca;

- Hag 1% oT cymaTa Ha NpuXoauTe OT ASHHOCTTA.

() NpaBuTencTBEHN HapeHus

MpaBuTENCTBEHM AAPEHUs, BKMIIOYWTENHO HENapU4HW [apenus no Cnpaeeffvea CTOMHOCT, He ce
NpPM3HaBAT, 40KaTO HAMa pasyMHa rapaHumns, ye.

{a) rpynata We oTroBapa Ha YCnoBUATa, CBBP3aHN C THX; U

{6) noMoLyMTE LiEe Ce noaydar.

MpaBATENCTBEHY [ApeHWs ce NpusHaBaT KaTe npuxod Npe3 nepuoauTe, Heobxogumn 3a TaxHaTa
CBAOCTABKA CLC CEBLP3AHUTE PasXOfMW, KOUTO Te ca NpefHasHaycHW fa KOMNescupaT, Npu U3nonssaHe Ha
cucTeMaTuyna Baza. Te He ce KpeauTuparT AWPEKTHS B y4acTuATa Ha axunoHepuTe.

MpaBUTENCTBEHO AapPEHWE, KOSTO MOATIENN HA NOMy4aBaHe KaTo KOMNeHcaluus 3a Pasxopn unu 3aryou,
KOWTO BEYE Ca NOHECEHW WN# 3a LENWTe Ha npeaocTaenHe Ha HesabaBua (MHAHCORA NojKpena 3a rpynata
Ge3 GbAeLUU CBbP3aHU Pasxoau, ce NpU3HaBa KaTto Npuxoa 3a NEPUoAa, B KOWTO TO CTaHe BaemaHe.
MNpaBuTeNncTBEHN JapeHWsi, CBLP3aHW C aKTMBM, BKIIOYMTENHO HenapuyHi papeHus no cnpaseanvsa
CTOWHOCT, ce npegcTasat B Bananca kaTo npuxoau 3a 6baelum Nepuoau, KOUTO Ce NPU3HAaBAT KaTo npuxon,
CYCTEMATUYHO W PALMOHANHO 38 CPOKA Ha NOnesHUs JKWBOT Ha aKTuea.

B oT4eTa 33 JOXOAUTE MPWU3HATUAT 3a OTUETHUS Nepuoj NPUXOA ce BkmoYsa B CbCTaBa Ha APyrute
aoxonun”.

MpapuTencTBeHO AapeHne, KO0eTO CTasa Bb3BPALAeMO, Ce OT4uTa CHETOBOAHO KaTo KOPEKLMA Ha
CYETOBOAHA NpWUBNUaNTEnHa oueHKa. Bb3CTAHOBABAHETO Ha AapeHue, CEBLP3AHO C NPUXOA, cé npunara
NBPBO CHIPAMO BCAKAKbS HEAMOPTU3NpaH OTCPOYEH NMpUXOA, Cb3A3ASH NO OTHOLIEHNE HA NEPEHNSTO. No
CTereHTa, B KOSTO Bb3CTAHOBABAHETO HafBMIIABA BCAKAKLS TakbB OTCPOYEH NpUXOA WAM KOTETO HE
CBLUECTBYBA OTCPOYEH MPUXOA, W3nfallaHeTo ce npuaHasa HeaaGasHO KaTo pasxoa. MannaljaHeto Ha
JapeHve, CBbP3aHO C aKThB, Ce OTpassBa 4pes yeenuvasaHe Ha fanaHcoBaTa CTOMHOCT Ha aKTuBa WITW
HamanssaHe Ha canaoTo Ha OTCPOMEHMS NPUXOL C AbMKMMaTa 3a noracAsaHe cyma. [ombrHuTendara
amMopTWU3aLMa ¢ HaTpyneaHe, koaTo 6u buna npusHaTa KbM CbOTBETHATA AaTa KaTo pasxep B OTCHCTEUETO
Ha JapeHueTo, Ce Npu3Hasa He3aadaBHO KaTo Pasxoa,.

{x) BHoOnOryYHK aKTHBK

3eMenenckaTa nPoAyKUusl, NonydeHa oT GUONOrMYHWTE aKTUBM Ha rpynata, cé OueHAsa Mo cnpaseqnvsa
CTOMHOCT B MOMEHTa Ha npubupare Ha pexonTaTa, HamaneHa ¢ NpuinusuTenHara oueHKa Ha pasxonure 3a
npofaxGa. MeyanBa wnn saryba, BL3HUKHANW NpY NLPBOHAYANHOTO Npu3HABAHE Ha 3eMmenenckara
npoaykUMs No CripaBeanuBa CTOMHOCT, HamasnieHa ¢ NpubnusuTenHaTa OUeHKa Ha pasxopuTe 3a npoaaxoa,
ce BKMioMBaT B Neyantara unu zarybata 3a nepvuoAa, B KOATO ca Bu3HUKHANM.

B cueToBOSHMA GanaHC NO30BUTE MAcWBK Ca OLEHEH) Mo CnpaBeAnuBa CTOWHOCT, KOATO & onpejencHa ot
MMUEH3MPpaH oUeHUTen.

MevanGa wnu 3aryba, BLSHUKHANY Npy NBPBOHAYANHOTO NpU3HABaAHe Ha OMOMOrMUHKA aKTue no
CpaBeAnvBa CTOMHOCT, HamareHa ¢ NpuBRUaUTenHaTa oleHka Ha pasxoauTe 3a npoaaxGa M OT NpomAHa
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Ha crpasepnMBaTa CTOWHOCT, HaManeHa C NMPUGNV3UTENHATa OLEHKa Ha pasxoguTe 3a nposaxba Ha
BUONOrMYHUA aKTVB, Ce BKMoYBAaT B neyantara unum 3arybara 3a neproaa, B KOUTO €a BL3HUKHaN.
Be3ycnoBHOTO NpaBuTENCTBEHO AApeHUe, CBbP3aHo C GUOMOIMYEH aKkTUB, OUEHeH MO Chpasepnuea
CTOHOCT, HamaneHa ¢ npuBnuauTenHaTa oueHKa Ha pasxoAvTe 3a npogaxba, ce npusHaea Kato [OXOA,
KOraTo W CaMO KOFaTo CTaHe BLb3MOXHO TOBa AapeHue Aa Obae NoMy4YeHo. AKo NpaBUTENCTBEHO AapeHue,
CBBP3aHO ¢ BUONOTMUYEH aKTMB, OLIEHEH N0 CNPaBeLnvBa CTONHOCT, HamaneHa ¢ npubnusuTenHaTa olexka
Ha pasxoauTe 3a npofaxGa, e YCNoBHO, BIIIIOYUTENHO KOraTo NpaBUTErNCTEEHOTO AapeHne 3nckea rpynara
[a He Ce aHraxupa ¢ oripedeneHa 3emedesncka AeWHocT, Torasa rpynarta NpusHasa npasuTencTsBeHOTO
AapeHue KaTo NPUXOZ, KOraTo U Camo Koraro GbAaT CnaseHn YCrioBUATA, CBLP3aHU G Hero.

{1) PUHAHCOBW MHCTPYMEHTH

MepBOHa4aNHO NPU3HaBaHe W OLEeHABAHE

pynata npusHasa (pMHaHCOR aKTUB UnK (BMHAHCOB Nacve B OT4YeTa 33 UHAHCOBO CLCTOAHWE, KOraTo U
CamMo KOraTo rpynarta crapa cTpaHa Mo JOroBOPHUTE KMAy3n Ha MHCTpymenTa. [lpy nbpBOHauanHo
npWsHasase, rpynara npu3Haea BCMYKW (DUHAHCOBW aKTWBU ¥ chuHaHCOBM nacusw no cnpaseanuea
cTOHOCT. CnpaBegnvBaTa CTOWHOCT Ha AaAeH (VHAHCOB axTMB / Nacve Npu NMLPBOHAYEANHOTO MYy
npusHasaHe oBUKHOBEHO € AoroBopHaTa LeHa. [loroBopHaTa LeHa 3a (hMHaHCOBW akTueu / Nacueu OCBeH
Teau, KOUTO ca KnacudULMpaHu no cnpaeeanuea CToiiHocT B nevantara unu sarybarta, Bknoysa pasxoauTe
N0 CAENKaTa, KOUTO C& OTHACAT NPAKO KbM npuaoBueaHeTo / M3LaBaHeTo Ha (PUHAHCOBUA MHCTDYMEHT.
Pa3sxouTe Mo CAENKATA, HaNPaBeHN Npu NpuaoBUBaHETo Ha (PUHAHCOB AKTUB 1 W3LABAHETO Ha (UHAHCOB
nacvB, knacuuuMpaHy No cnpaeeanuea CToliHocT B nevanbara unn sarybaTa ce oTyuTar He3abaBHo kaTo
pasxog.

MpynaTa npusHasa (HMHAHCOBK aKTWBM, M3NOMN3Baliky faTaTa Ha CETLNMEHT Ha CAernKaTa, kaTo no TosM
HEYMH e[MH aKTWB Ce MNPU3HARa B AeHsA, B KOWTO € MOfyyeH OT rpynaTta U ce OTNuCBa B feHs, B KOWTO e
npenocTaBeH ot rpynata.

MNocreaBalia oeHKa Ha MHAHCOBM aKTHBH

MocneasallaTa oLeHKa Ha (PUHAHCOBUTE aKTUBM 3aBMcK OT TAXHATA KNacuhukauua Npu MbPBOHAYANHOTO
UM npuskasare kato akTuen. Mpynara knacudvumpa (UHAHCOBATE axTUBM B €fHa OT CNeiHNTE KaTeropuv.
1,0UueHABAHA MO aMopTU3upaHa croirocT, 2. OueHsABaHWM No CnpasBeAnuea CTOMHOCT npe3 gpyr
sceobxeaTeH Aoxoa u 3. OueHsBaHu No cnpaBeasivuea CTOMHOCT Npe3 nevanbara unu sary6Gara.
Knacuipbukauusata ce onpeaens Ha Gasa GusHec modena 3a ynpaeneHue Ha AafaeHus knac huHaucoBsn
AKTUBN 11 JOrOBOPHUTE XapPaKTEPUCTVKW Ha NapuunuTe notouu. MHBecTuUMK, AbpxaHu OT rpynara ¢ uen
rnoflyyaBaHe Ha nevanda OT KPaTKOCPOYHM NpoAaXGu Wnu oGpaTHU NOKymku, ce xnacupuLumpar Kato
(PMHAHCOBY aKTUBM, AbPKaHK 3a ThprysaHe. MHBECTULVN B ABNroBY UHCTPYMEHTU, KOUTO rpynaTa Abpiit B
pamkiTe Ha BusHeC Mojen ¢ uen cbiupaHe Ha [OrOBOPEHUTE Napudkk NOTOUYW, ce knacudmuupaT Kato
(hiHAHCOBM AKTUBMW, OTHUUTEHUK NO amMopTM3MPaHa CTOWHOCT. MHBECTMLMKW B OBNrOBY UHCTPYMEHTY, KOUTO
rpynata Obpxu B pamkuTe Ha Oustec moaen ¢ uen ceBupaHe Ha ACrOBOpEHWTE NApPW4HW HOTOLW U
npogaxBa ce Knacuuumpar Karo (UHAHCOBW aKTUBW, OTHMTaHW TO cnpaeeiivBa CTOMHOCT B Apyr
BceobxBaTEH A0X0d.

®UHAHCOBM AKTMBM, OTUXTAHK MO aMOPTU3UPaHa CTORHOCT

[ILNTOBM MHCTPYMEHTM, KOWTO rpynaTa AbPxu B pamkuTe Ha OMSHEC moaen € uen cubupaHe Ha
AOFOBOPEHUTE NAPUYHM MOTOLUW M MpWU KOUTO AOFOBOPHUTE MapvyHW MOTOLM NOpaoRAaT nnailanns
SAMHCTBEHO HAa TNABHWLA ¥ NWXBa Cé OTYMTAT No amopTMaupaHa CTOMHOGT. CReA MbpBOHAYANHOTO
NpW3HaBaKe akTUBUTE C& OTUMTaT N0 aMOPTU3UPaHA CTORHOCT.

OTUNTAHETO MO aMOPTU3MPaHa CTOMHOCT W3UCKBA MPWIIaraHeTo Ha METoAa Ha edeKTMBHUR nuxBeH
fpoLeHT. AMOPTU3NPAHATa CTOWHOCT Ha (DMHAHCOB aKTMB € CTOMHOCTTa Mo KOSiTO OUHEHCOBUAT aKTVB e
OTueTeH MbPBOHAYANHO, HAMAneHa C NoraleHuaTa M0 [TI@BHULATA NNC WAW MUHYG HaTpynanard
aMopTH3ALMA C M3MION3BaHE HA MeToda Ha eeKTUBHMA IMXBEH NPOUEHT Ha BOAKa pasnvka MeXAy
ABPBOHAYANHATA CTOMHOCT ¥ CTOWHOCTTA Ha NaAex u HamareHa ¢ oGesuerkara.

B Taau kaTeropus MOraT Aa nonagHaT crefHnTe huHAHCOBYU aKTUBM Ha rpynaTa, B 3aBUCKMOCT OT u3bpaHus
BUSHEC MOAEN W XAPaKTepUCTHKUTE Ha NapUUHWTE NOTOUM OT TAX: THProBCKM BI&MAHWS, KPEAUTH 1 3aeMy,
B3EMaHMA 1O NN3VHIOBU AOTOBOPHW, B3EMaHNs! HO NPEAOCTaBEHN LENO3NUTH, BIEMAHUA NO LeCuM, B3EMaHns,
NpuaoGHUTY UpPes Liecku, KPeauTH 1 3aemu, NpnacbnTy upes LECUn, VHBECTALAN, AbpXaH1 RO NaAeK.

®GUHAHCOBM AKTUBM, OTYMTAHK NO CNpaBeAnuBa CTOMHOCT Npes ApYr BceoOXxBaTeH A0X0A
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ObnroBn MHCTPYMEHTW, KOWTO rpynata Abpkn B pamkute Ha OusHec mofen ¢ uen xakrto cwbupane Ha
[OTOBOPEHNTE NAapvHHW NOTOLUM Taka u npopaxda Ha akTBa W NPW KOWTO HOTOBOPHUTE RAPUYHKM NOToUW
nopaxaaT nnawaHya eqUHCTBEHD Ha MaBHWUA W NUXBa, ¢ OTYUTAT A0 ChipaBegnuea CTONHOCT npes gpyr
BceoDxpaTeH foxoa. Cned NbpeoHa4anHoTe NPU3HABaHE akTUBLT Ce OUESHABA MO CMNpaBeanmea CTORHOCT ¢
OTYWTAHE HA MPOMEHMTE B CAPABEAMMBATA CTONHOCT B NPEOUSHDBYHUA PE3EPB HA WHBECTULWUTE B LUEHHK
KHWKa (gpyr BceaOxsaTeH aoxog). Korato OBNroBUAT WHCTPYMEHT C& OTNULLE, HETPYNaHuTe nedantu wnu
3arybu NnpusHaTi B gpyr 8ceobXBaTeH A0X0A C& NPexBbpnsAT B nedandata unu sarybara.

B Tasw kaTeropust MoraT Aa nonagHat cnejHvTe UHaHcoBY aKTMBY Ha rpynarta, B 3aBUCHMOCT OT M3GpaHus
DU3HEC MOZEN W XapaKTepPUCTUKNTE Ha NapUYHUTE NOTOLUM OT TAX: ThPrOBCKM B38MaHNA, KpeauTh N 3aeMu,
B3&MaHWA No NU3NHTOBKW AOMOBOPK, B3EMaHWR Mo NpeaocTareH Aenc3nTi, BieMaHia No Ueckui, B3eMaHuA,
fpuaoctuTn uYpes UecuW, KpeauTh u 32eMu, NpWActuTY upes uecuy, (DvHaHCOBW aKTWBK, ObNroBW
VHCTRYMEHTW, KOUTO Ca Ha pa3nonoxeHune 3a npop.a;xﬁa.

DWHAHCOBY akTUBKH, OTYUTAHW NO CApPaBeAfnKEa CTOMHOCT Npes neyan6arta wnu 3arybata

Tasu xaTeropus (UHAHCOBW aKTUBW, CE pasfens Ha ABe MOAKATEropwun: (GUHAHCOBK aKTUBK, AbpHaHn 3a
ThprysaHe U (hUHaHCOBU AKTUBM, KOWUTO He ca knacuduumpaHy B ropHuTe ABe kateropuy. [ageH dpuHaHcos
aKTue ce knacuduuvpa B Tasn KaTeropus, ako e [puBotut ¢ uen npojaskba B KpaTtbK CPOK WUAM
JOFOBOPHUTE MY XapaKTepUCTWKX He OTrOBAPAT Ha YCMOBUETO Aa nopakaaT NNawaHus SAUHCTBEHO Ha
rmasHuLa ¥ nuxea. [lepUBaTMBUTE CblUO C8 KaTEeropusupar KaTo AbKaHu 3a TLprysaHe, 0CBeH ako He ca
onpefeneHn 3a xeaXuUpalM WHCTPYMEeHTW. Teau cbuHaHcoBM akTveu moraT Aa Obaar AbMrou unu
KanuTanosu UHCTPYMEHTMW,

KanutanoBn MHCTPYMEHTH, OTYUTAHU NO crnpaBeAnuBa CTOHMHOCT Npes Apyr BceobxBaTeH AOXOA
Tpynara mMoxe Aa HanpaBu HeoTMEHUM M3Bop fa NpusHasa NPOMEHUTE B CnpasBeanqeaTta CTOMHOCT B
MHBECTULATE B KanuTanosn MHCTPYMEHTH B gpyr 8CeobXBaTeH QOXOA BMECTO B nevanbata uawn sarybara.
MNeyan6Gute unu 3arybuTe OT NPOMEHK B CNpaseAnMBaTa CTOWHOCT We ce NPEeACTaBaT B APYr BceobxaaTeH
JOXO4 W HAMa fa morar ga ce npexnacudomumpar B nevanbara wnu sarybarta. Korato kanutanosusit
MHCTPYMEHT ce OTNWWIE, HaTpynaHwte nevanbw wvnn sarybu npusHat B Apyrvs BceobxBaTeH A0X04
Hanpaso ce NPexBbPAST B APYTY Pe3epBr 1 Hepasnpeaenena nevanta.

O6e3yeHka Ha (PMHAHCOBH aKTUEMW

MogentT 3a obealeHka ,04akeaHn KpeauTHr sarybn” ce npunara 3a (huHaHcoBUTE SKTUBM, OLEHSBaHW no
amopTusnpaHa CTORHOCT 1K NO CpaBeAnuBa CTOMHOCT Npes Apyr BceobxeareH AOXOA, C M3KNoHeHHe Ha
MHBECTULMY B KamWTANOBU UHCTPYMEHTY 1 AOroBOpHUW akTusi. Cbrnacko MC®Q 9, saryburte ce usmepear
no egHa or ggete 6asn: 1. oyaksaHw KpeguTHu 3arybu 3a cneaeawurte 12 meceua cnej fartara Ha
(DUHAHCOBNA OTHET UMY 2. OYaKBAHWUTE KPEAUTHU 3ary0u 3a Lenus cpok Ha dmHancosuTe akTusi. MNepeara
6asa Ce Npunara KOraTo KPEAUTHMS PUCK He e HapacTHan 3HaYUTeNnHo OT AaTaTa Ha MbPBOHAYANHO
npusHaeaHe [0 gaTara Ha (PUHAHCOBUA OTHET (M KPeAUTHWA PUCK € HUCHK KbM faTara Ha thHaHcoBKUs
oTueT), B obparHus cnyyaa ce npunara eroparta Gasza. [pynarta npunara sropata fa3a 3a ToproBCKUTE
B3EMaHNS M [OTOBOPHUTE aKTUBMK (HE3EBMCMMO Aanu ca Cbe ik 63 3HaunTeneH (hUHaHCOB KOMNOHEHT).
HapacTsaneTo Ha KPeAUTHNA PUCK ce Crean u onpedens Ha 6aza nHdopMaumna 3a prckosi thakTopi Kato
Hanu4Me Ha NPOCPOYME, 3HAYMTENHO BROLLABAHE Ha (hMHAHCOBOTO ChCTOAHKE Ha ANBXHWKA 14 APYIH.

Camo 3a TbproBckW B3emaHus 6anaHcoBaTa CTOMHOCT Cé HamanABa, Ypes U3nOn3paHe Ha TpaH3uTHa
cMeTKa W NOCHeABaloTO Bb3CTaHOBABAHE Ha OTNUCAHWTE MPedW TOBE CyMW CE Kpeautupa cpelly Ta3u
TpaHauTHa cMeTka. MpomenuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3THaTa CMETKa Ce NpusHaBar B nevanba
unu saryba.

3a BowdKkM ApYrA (PUHAHCOBU aKTueu BanaHcoBaTa Cyma ce Hamanssa C pasmepa Ha 3arybara oT
obesleHKa.

3a hMHaHCOBM aKTVBYW, OTHUTaHW NO amopTuavpaHa CTOMHOCT, ako B CneABatll NepruoA cymara Ha 3arybata
oT oBesleHKkaTa Hamanee M cnaabT Moe No OBeKTUBEH HauuH fa ¢é CBbpKE ChC ChOUTWE, KOETO
BbL3HMKBA, CNel KaTto obesleHKkaTa e npuaHaTa, Npeay ToBa npusHatute 3arybu ot obesleHka ce
BLACTAHOBABAT (UM AUPEKTHO, UMM UPES KOPUIUPAHE Ha KOPEKTUBHATA CMEeTKa 3@ ThProBCKW B3eMaHus) 8
nevanbata unu 3arybata. Benpeky ToBa Bb3CTAHOBABAHETO HE MOXE Aa BOAW 40 GanaHcoBa CTOWMHOCT Ha
(DUHEHCOBMS aKTUB, KOATO AA HAABULIARA OHA3M AMOPTU3MPaHA CTORHOCT, KOATO Gu Guna Ha gataTa Ha
Bb3CTAHOBABAHETO, aK0 He e Buna npwsHaTa 3aryba oT ofesueHka.

OTnuceaHe Ha (PUHAHCOBMK AKTUBYU

dwHaHcoB aKTUB Ce& OTNKUCBa OT rPYnaTa, Korato ACrOBOPRUTE Npasa BbpXy NapUYHUTE NOTOLM OT TO3M
aKTVB nafexupar vnu Korate rpynara e npexebpnuna TesW NpaBa upe3 CAEenKa, NPU KOATO BCUYKM
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ChLIECTBEHW PUCKOBE M M3rOAW, NPonsTUYaLM oT coGCTBEHOCTTA Ha aKTuBa Ce NPEXBBPAAT HA KynyBaua.
BCAKO y4acTve BbB Beue NpexBbplieH (VHaHCOB aKTnB, KOETO rpynarta sanassa vunn Cb3faea, ce ot4uTta
CAMOCTOATENHO KaTo OTAENEH akTUB UNY NacKB.

B cnyuanTe KOraro rpynara € 3anasvnia BCUMKN Wi NO-TONAMAa 4acT OT PUCKOBETE U N3roauTe CBBpP3aHmn ¢
aKTMBMTE, NOCNEAHUTE HE Ce OTNMCBAT OT OTYEeTa 33 (PMHAHCOBOTO CLCTOAHWE (NpUMep 33 Takuea CREerikun
ca peno caenkuTe — npogaxba ¢ yrosopka 3a obpaTHO UsKynyeaHe).

Mpu caenky, NpU KOWTO rpynaTta HWTO 3anasea, HUTO NPEexXBbpNS PUCKOBETE U M3roauTe, CBLP3aHWU C
PUHEHCOB aKTUB, NOCNEAHUST C& OTNUCBE OT OTYeTa 32 (HMHEHCOBOTO CbCTOSHUE TOraea ¥ camo Torasa,
koraTo rpynara e 3aryGuna KOHTpon BbPXy Hero. Tlpaeara U 3agbIKeHNATa, KOUTO rpynara 3anassa 8 Tesn
cry4qanm ce OTUMTaT OTAENHO KaTo aKTue unv nacus. Mpu CAENKW, NPU KOWTO rpynata 3anassa koHTpon
BbpXY SKTKBA, HEFOBOTO OTYWTaHe B OTYETA 3a (PUHAHCOBOTO CBCTOAHME NPOALIKaBA, HO A0 pasmepa
onpefengH oT CTENEHTa, 0 KOSTO rpynaTa e sanasuna y-4acTueTo CU B aKTUBa v HOCK puCKa OT NpOMAHa B
HEroBaTa CTOMHOCT.

TfocnegBawara oueHKa Ha (pMHAHCOBW NACUBH

MocneasallaTa OLeHKa Ha hMHAHCOBMTE Nacwew, 3aBucy OT ToBa kak Te ca GMNU knacuuumpaHi npi
NbLPBOHAYANHO npusHaeaHe. pynata knacupuuupa (UHaHCOBMATE CW MacuBU B €AHa OT CRejHuTe
KaTeropuu:

MNacvBy, OTHUTaHM NO CpaBeAnyiBa CTOMHOCT Npes Nevanftara unu sarybaTa

Macuente ce knacuULMPAT B TA3W KaTEeropus, KOraTo Te MPUHLMIHO Ca AbpXaHn ¢ uen npoaaxba B
6nusko GbAelle (ThProBCKU 3aABMKEHUS) UMK ca AepuBaTUBM (C M3KNKYeHUe Ha AepuBaTue, KOWTO €
npefHasHavueH 3a 1 e eheKTMBEH XeKMpaLl] MHCTPYMEHT) Uiy OTroBaps Ha yCnoBnATa 3a nonajaHe B Tasu
KaTeropws, onpefeneHn Npyu NbpBOHaYanHOTO NpUsHaBaHe. Beudkvu NpomeHn B cnpaBejnusara CTOMHOCT,
OTHACSWIN Ce A0 NACUBMW, OTYUTAHW MO CNPaBEAnvBa CTORHOCT Npes nevanbara wnu 3arybaTa ce oT4UTaT B
oT4eTa 3a nevanbarta unu 3arybata u Apyrus BceoOXBaTeH JOXOA KbM faTaTa, Ha KOATO Bb3HWKBAT.
Nacwey, oT4YWTaHKU NO aMOPTUaNPaHa CTORHOCT

BeuuKY 324 bIDKEHVS, KOUTO He ca knacuduumpann B npeauvilHaTa Kkateropuata rnonaaat B Tasu Kareropus.
Tesn 3agbiKeHna ce OTYUTaT No AMOPTU3VNPaHa CTOWHOCT NOCPEeACTEOM METOha Ha eheKTUBHUA NXBeH
MPOLEHT.

EnemeHTiTe, KNacuduLMpaHi kato ThProBCKA W APYTM 3aAbIMKEHNUS OBUKHOBEHO HE C& OLEHABAT OTHOBO,
Thil K3TO 33AB/MKEHNATA Ca MSBECTEHU C BUCOKE CTEMNEH HA CUTYPHOCT U YPEXKAAHETO & KpaTKoCpOHHO.

B Ta3x KaTeropus OOMKHOBEHO nOMAfHAT CcrneAHuTe (OUHEHCOBM Nacusw Ha rpynara: TbproBCKA
3a[IbITKEHNA, KPEANTN U 33EMM, 33 bIDKEHUA N0 NU3NHIOBY AOTOBOPY, 38ABLITKEHUA N0 NONTY4EH! AenosuTHy,
3afBMXeHus N0 Lecu.

OTnucBaHe Ha (PUHAHCOBM NacHBN

dUHAHCOB Nacue ce Npemaxsa OT OT4eT 338 (UHaKCOBOTO CLCTOSHWE Harpynarta, camo KoraTto
sapbixeHueTo Gbfie NOraceHo, NpekpaTeHo, UnM usTeue. Pasnukata Mexay ©anaHcoBaTa CTORHOCT Ha
OTNVCaHUsA (OMHAHCOB MACUB 1 U3NMaTeHaTa npecTayua ce NpusHasa 8 neyanBara unw 3arybara.
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Mpwuxoau 25 cTp.

Marepwanu, KoHCYMaTUBK 25 cTp.
Paaxoawn 3a nepconana 25 cTp.

Pasxoav 3a amopTusaumm 26 cTp.
JocTtaseHwn ycnyri 26 crp.

Opyrn pasxoam 3a gefHocTTa 27 cTp.
HeTHy domHaHcoBy npuxcaw/pasxoiu 27 c1p.
Pasxoau 3a pavsum 27 cTp.

MMOTH, MALLIMHY W CBOPBXEHUA 28 c1p.
BuonornyHn akTueu 28 cTp.
HemaTepuwanHu aktvsn 29 crp.

PenyTauwsa 25 c1p.

YuacTua B cMeceHu npeanpuaTius 30 cTp.
OTCcpoveHH AaHBUY 30 crp.

TBProBCKK W APYTY B3eMaHua 31ctp.
Tekylll MaTepyanHu 3anacu 32 crp.

[Mapy U napu4HU eKBUBANEHTH 32 cTp.
AKUMOHepeH kanwuTan 32 crp.

Aoxop Ha axuma 33 cTp.

Pesepsu 33 crp.

Mevantu 34 cTp.

TekyLwn hnHaHCOBU NacKBK 34 cTp.
THproBokn M APYry 3aqbinKkeHvs 35 cTp.
duHaHcupanna 35 cTp.

Nuznur 36 c1p.

Cpbp3aHu nuua 36 cTp.

CrbuTtua cnep aartata Ha BanaHca 37 cTp.
BrarxarpaxasHue 3a oguT 37 crp.
DeficTeawyo npesnpuAtue 37 cTp.
YCnoBHKM aKTUBW U YCNOBHW NACKBY 37 c1p.
Mpoen3uy 38 NEHCUK 38 crp.

LUenu nc ynpaenexrue Ha Kanvtana 38 crp.
YnpagneHue Ha UHEHCOBUTE DUCKOBE 38 cTp.
durHaHCcoBK NoKasaTenu 41 cTp.
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1. Mpuxoau
* [Tpuxodu crnioped mexHua xapakmep

B xunadu nesa

Mopunara,
3aBbpluBaila Ha
31 nekemBpw

foaunrara,
3agbpluBama Ha
31 pexkemepU

2048, 2017 r.
Mpuxogun oT npoaakéa Ha NPOAYKUMA 2 296 1 557
B T.4. OT.
- npodaxba Ha euHa 2231 1532
- npodaxBa Ha epo3de 65 25
Mpuxoan or npogaxoa Ha CTOKK 17 16
[puxogmn ot npoaaxoca wa ycnyru 4 2
Apyru iPUXoan B T.4. 146 25
- npodaxba Ha Mamepuanu 1 19
- nofydYeHu AnawaHus 1o obesyeHeHU e3eMaHus 33 3
- omnucanu 3a0bIKeHUs 65 3
- npodaxba Ha dbfeompaliHu aKmuesu 47 -
Mpuxoam or hpUHAHCUPAHNA B.T.4. 14 25
- 3a dbneompaliHu ¢ BuonosLYHU aKmusu 8 8
- oybcuduu 3a 3eMedencka deliHocm 6 17
Oo6uwo 2477 1625
2. MaTepuanm, KOHCYMaTUBH
B xunadu neesa
FopuHara, FoguHara,

3aBbplUBaWa Ha
31 pekemBpU

3agbpuiBalla Ha
31 pexemepu

2018 r. 2017 r.
OGHOBHW CYpOBWHN — BYTUNKN, Tanu, KalwoHW, 8TUKeTH K Ap. (670) {392)
Cnomaratensv matepuanu (17) (16)
lCopuBa ¥ CMasoMHN Matepurani (31) (40}
PeknamHu matepuany (&) {24)
Odhuc KOHCYMETHEN 1M YPeam (2) (3)
ABTOM.FYMU 1 PE3epBHN YACTU (8) {12)
TopoBe 1 Npenapatu {16} {7
Hpyrw (21) (8)
O6uo (771) {502)
3. Pa3xoay 3a nepcoHana
B xunadu neea
ToavHara, FopwHaTa,

zapbplIBalia Ha
31 pekeMBPU

3aRbpliBalla Ha
31 nexemepn

2018 r. 2017 v,
3annatv W BbaHarpaigeHns (419) (473)
Pasxofy 33 COLMENHO Y 30paBHO OCUIypABaHe (60) {64)
O6wo {479) (537)




S~TOOOPOB“ Al
Konconudupany punancoeu omuemu, uszomeeny no MCOO
Kom 31 dexemspu 2018 2 .u 2017 2.

CpeaHocnucbyHUAT Gpoil Ha nepcoHana Ha rpynata kem 31.12,2018 r. e 20 yoBeKa, B T.U. XeHu - 9, a KuM
31.12.2017 r. Toit e 61N 25 YoBeKa, B T.4. eHU - 12.

Pasxonute 3a BbaHarpawaeHus (BK. OCUTYPUTENHM BHOCKW) Ha ufleHoBeTe Ha CbBeTa Ha gupexktopuTe u
Ha ynpasuTenuTe B rpynara kem 31.12.2018 r. Branusat Ha 209 xun.ne. n CbOTBETHO kbM 31.12.2017 1. -

226 xXun.ne.

4, Pazxoam za amMopTHIaLn

B xunsdu neesa

CefecToliHOCT Ha NPOAYKUMA

ABTOTpaHcnopT

AAMUHUCTDATUBHI pasxoay u npogaxta Ha npogykums
Oéuwo

B xunsdu nesa

AmopTyzayuu Ha:

Crpagu

TpaHCNopTHA CpencTBa

CronaHcn WHBeHTap

Opyrit ObAr.akTmen

MNpaea Bbpxy cobeTeeHoCT

TporpaMHyY NPOAYKTI

Opyra gbrroTpailtin HemaTepuanHn akTuen
Ooulo

5. JocTaBeHn ycnyru
B xunady neeaa

Haemu — marasuxm, cknagoee n oue

Haem Ha ABWKUMM BeLM W OLATOTPaWHN aKTHEN
KoHCynTaHTCKKY YCRYyri

Hesasucum HdUHAHCOB oaANUT

Pexnama

Enexkrpoeneprua, TELL, Boaa

YuacTue B U3NOKEeHNA U NPOoMoLMn
KoMYHUKALIMOHHIK, KYPUEPCKN 1 COOTYEPHN YOIy
3acTpaxoBsku

TpaxcnopT

Taxcu v paspelnTenHv

Yonyrv cBbpsaHy ¢ asTomobunu

Yenyrn No oRonsoTeopsABaHe Ha otnagbun
Yenyry no nosuumMoHupaHe u NorneTuka

TeKyLW PEMOHTY U NOAADBKKE
CeRcKoCTONaHCKN Yoyt 3a Noss

Hpyru

Qoo

FoguHara,
3aBbpliBalla Ha
31 nekemspu

MNonunara,
338 LPLIBAWE Ha
31 neKkeMBpH

2018 r. 2047 r
(26) (29)

(1) (1)

()] (9

{36) (39)
FoanHara, roguHara,

3aBbplUBala Ha
31 pekeMBpK

3aBbpwBama Ha
31 pekemBpU

2018 r. 2017 r.

(10) (10)

4) (8)

(4) (3)

{13) (12)

{2) (1)

(1) (1)

(2) {2)

{36) (39)
Moaunara, lNoguHaTa,

3aBbpWEALLA HA
31 nexkemBpKn

3aBbplIBalla Ha
31 pexemepu

2018 r. 2016 r.
(41) (35)
(8) (33)
{20) (10)
@) (6)
(66) (49)
(32) (30}
(43) (24)
(25) (31)
(3) @
@ (2)
(5) (5)
(6) (13)
(4) ()
(37) {35)
(3) (1)
(15) -
(10} (11)

B27) (254)




6. Opyry pasxoau 3a geikHoctra

B xunadu nesa

FoguHara,
3aBbpliBalta Ha
31 nekemepu

~TOHOPOB“ Al
Kouconudupanu dunancoen omuemu, uszomsenu no MCPO
Koae 31 dewemapu 2018 2 .u 2017 2.

FNoguHara,
3apbpluBalga Ha
31 gexeMBpH

2018 r. 2017 T.
MeCTHY JaHbLM U TaKcK (12) {11)
EgHoxpatHy gaHsum no 3KNO (3) (3)
Obe3ayeHeH B3eMaHuA (133) (132)
Bpak Ha MaTepuandy sanacu (139) -
Cbaebuy pasHockn nNe aena (6) {26)
CBbLp3aHN G peKnaMHy MeponpraTHs U NpeacTaBuTenHn {4) (2)
TIXBK 1 HEYCTONKN NO JOTOBOPK C KOHTpareHTy (3) (2)
Hauvcnen [AAC (26) -
Lpyrv (2) (1)
Ob6wo . (328) (177)
7. HeTH (hMHAHCOBW NpUXOaun / pasxoau
B xunadu nesa

Noawnnara, FopuHara,

Nuxev 3a 3abasa kuvm HAN, HOW v MOT
Pa3xogwn 3a GaHKOBW TAKCU 1 KOMUCUOHHK
Paaxonu 3a nuxen no BaHKOBKN KpeauTH
Pa3xoaun 3a NUXBW MO THPFOBCKK 3aEMK
Pasxoau 3a NMUXBY NO U3NBAHUTENHK Aena
Pazxou 3a NUXBY CbC CBLP3aHN Nuua
Oowmo

8. Pazxoau 3a AaHBbUM

B xunsou nesa

Omcepoveru CaHbuu
Bb3HuksaHe u 06paTHO NPOABNEHNE Ha BPEMEHHW DasNuKu

3apbpLBawa Ha
31 nekemBpu

3aBbLpMEALLA Ha
31 pekemapu

2018 r. 2017 1.

(27) (9)

(2) (5)

(135) (106)

(27) (58)

(7) (4)

(1 (1)

(199) {183)
FoauHara, lNogunHaTa,

3aBbpuUlBalia Ha
31 pekemepu

3apbpluBaila Ha
31 pekemBpn

O6Wo pa3xog 3a JaHbuu, npusHatn B OTyeTa 32
poxonuTe

2018 . 2017 r.
(11} {34)
{(11) (34)

PaaxoguTe 3@ SaHbiii 38 HaYUCAeHW No npunoxumara curnacHo 3KMNO paHv4Ha cTaBka — 3a 2018 1. -

10%, 3a 2017 1. - 10%.
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wTOOOPOB™ A
Kownconudupanu thunancoau omyuemu, useomseny no MCDO
Kom 31 dexcemepu 2018 2 .u 2017 2

9. UMoTH, maiurHu U CHOPBLKeHUA
B xunadu nesa
3emu Crpaay Mawusum n Crops TpaHcen. Crton. Pasx.

obopynB. xeHusa cpeacrsa VHBEHTap 3a
W apyru npug. Odwo

Ha A
OmyemHa cmoilHocm
OT4yeTHa ¢T-¢T KbM 31.12.2016 r. 510 856 75 - 310 447 - 2198
MpnaobuT akTveK - - - - - - - -
OTancady aKkTUBK - - 14 - 12 43 - 69
OTueTHa cT-CT KbM 31.12.2017 5. 510 856 61 - 298 404 - 2129
MpnactuTi akTvEN - - 1 - - - - 1
OTnncany akTnen - - - - 199 - - 199
Or4eTHa cT-cT KbM 31.12.2018 1. 510 856 62 - 99 404 - 1931
Amvopmu3sayus )
Amoptuszauma kbm 31.12.2016rr. - 119 75 - 298 83 - 575
AMOPTU3aUMA 3a rofiHaTa - 10 - - 8 17 - 35
AMOpTUIaLms OTIUCAHN aKTUBU - - 14 - 12 43 - 69
AMopTH3auua Kbm 31.12.2017 . - 129 61 - 294 57 - 541
AMOpTU3ALKSA 338 rogvHaTa - 10 - - 4 17 - 31
AMOpPTU3aLMA OTNIMCAHK aKTBY - - - - 199 - - 199
AmMopTuzauma kom 31.12.2018r. - 139 61 - 99 74 - 373
BanaHcoBa CTOMHOCT HA akKTUBM
Kbm 31.12.2016 T. 510 737 - - 12 364 - 1623
BanaHcoBa CTOMHOCT HAa aKTUBK
KkbM 31.12.2017 r. 510 727 - - 4 347 - 1588
BanaHcoBa CTOWMHOCT Ha aKTHBU
Kbm 31.12.2018 1. 510 717 1 - - 330 - 1558

Mpes nepuoga 01.01.2018 r. - 31.12.2018 r. rpynara H¢ € oTYMTana sarybun oT obesueHka Ha UMOTR,
MALLUMHK, CLOPBXeHWs u obopyABaHe, Thil KATO € HanpaBuno npeueHka 3a nunca Ha ycnosus 3a
ofe3ueHka.

OTyeTHaTa CTOMKOCT Ha HanmbhAHO AMOPTU3VNPaHNTE aKkTUBKW NO rpynv aKTUBU & KaKTo cnejsa.

- MatuuHu 1 oBopygsade - 52 xun.ne.

- KommioTepHa TexHUka - 10 xun.ne.

- TpahcnopTHy cpeacTea - 96 xun.ns

- CTONaHcky UHBEHTap - 19 XuMn.ne.

10. BHOnNOrnYyHN aKTMBU

B xunadu nesa
JoaoBu NozoBn JlozoBmu
HACHKOSHMS HACHKACHWUA HAcHXAEHWUA
(3penu {Hezpenu B npouec Ha O6uwo
6UOMOrKyHK BUONOrMYHU NpuacduBaHe
aKTUBH) aKTMBH) (Heapeny
OLEHEeHW OLeHEeHM No ONOMOrMYHK
no cnpaBeanuBa  aKTMBM)
cnpasesriuBB CTOWHOCT  OLIEHEHM Nno
CT-CT cebecToMHOCT
OmuemHa cmoiilHocm
Banauc kbm 01.01.2018 r. 173 - - 173
Banakc kbm 31.12.2018 r. 173 - - 173
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Konconudupanu unancogu omyentu, uzzomaeru no MCOO
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11. HemarepuanHu aKkTUBH

B xunadu nesa

MpaBa Mporpamun  fApyru HemartepuanH OBuwo
BLpXY NpoOAYKTH HeMaT. W aKTMBU B
cOBCTREHOCT aKTnBM  npouec Ha
npuaobusane
OmuemHda cmoiiHochn
OTtyeTHa cT-cT KbM 31.12.2016 . 44 20 31 - 95
MpunobuTtu akTuen - 2 - - 2
OTnrcann akTuesu - 7 4 - 11
OTyeTHa CcT-CT KbM 31.12.2017 1. 44 15 27 - 86
[TpnpobuTy akTvBN - - - - -
OTnucaHy akTuem - - - - -
OtyeTHa c1-cT KbM 31.12.2018 1. 44 15 27 - 86
Amopmu3satus
AmopTuzauusa kbem 31.12.2016 r. 40 19 23 - 82
AmopTusaius 3a FoguHaTa 1 1 2 - 4
AMOPTU3ALMS Ha OTIIMCaHY aKTUBK - 7 4 - 11
AmopTtusauma kem 31.12.2017 1. 41 13 21 - 75
AmopTusauva 3a neproga 2 1 2 - 5
AMOPTH3aUVA Ha OTMMCAHKN aKTUBHK - - - - -
Amopruzauus Kkbem 31.12.2018 r. 43 14 23 - 30
BanakcoBa CTOMHOCT Hal AKTMBH KEHM
31.12.2016 1. 4 1 8 - 13
BanaHcoBa CTOMHOCT HA AKTUBH KM
31.12.2017 r. 3 2 ] - 11
EanaHcoBa CTOMHOCT HA AKTUBMY KLM
31.12.2018r. 1 1 4 - 6

OTYeTHaTa CTOWHOCT Ha HAMBMHO aMOPTUSUPAHKTE aKTMBY MO rpYNK aKTMBY € KaKTo cnejsa:
- MNpaBa BLPXY WHTENeKTyanHa coSCTBEHOCT - 35 xumn.ns.

- Tporpamyu NpoayKTh - 13 XuUn.ns.

- Opyrv AbNTOTPAWHN HeMaTepuanyu akTwem - 15 xun.ns.

12. Penyvayun

B xunsdu neesa
FoauHaTa, FopuHaTa,
3aBbplUIBaWa Ha 3aBbLPWBALA HA
31 pexemBpu 31 pekemepu
2018 . 2017 r.
,TOROPOB - AIPO* EOO 6 6
Odwmo 6 6

MpencraseHaTa penyTauus € Bb3HUKHANG OT OvsHeckomOWHauws, oChblUecTBEHa npes 2007 r., Kakto
cnenea: ,Togopoe* Al e npupoBuno 100% ot kanurana Ha ,Toaopos. - Arpo* EOO[ - uena 132 xun.ns.,
3annaTeda B Neea; 3a pgarta Ha npwaoBweave e npueta gatara 30.06.2007 r, a oT 01.07.2007 .
pesynraTuTe oT AeiHOCTTa Ha AbLUEPHIUTE APYXECTBa C& BKMIOUBAT B KOHCONMANPAHUS (PUHAHCOB OTUET Ha
ApyxecTBoTo - Majika. Ha 11.09.2009 r. ,Toaopoe" Al e ysennuun xanutana Ha ,Toaopos - Arpo® EOC[ no
693 xun.ne.

CTOWMHOCTATE Ha NPUAOBUTUTE aKTUBY 1 NACVBW HA ABLUEPHOTO ApyxecTBo kbM 30.06.2007 r. , onpeaenetu
g cvoTaeTcTBUE ¢ MCDO ca, kakTo crnegsa.
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»TOAOPOB - Arpo® EQQAQ
AKTUBMW, 138
BTM.
Moty 110
BUONOrM4HN aKTUBK 15
WHBECTWLUMOHHK MMOTI -
MaTepuanHu 3anacu 3
Tbproecku W ApYry B3emMaHus
MNapw4yHu cpeacTsa 7
MNpeAnnaTeHy pasxoim 3
fTACUBU, 12
BTM.
THProBCKU v ADYrv 3agbiXKeHna 12
HETHW AKTUBH 126
LUEHA HA NPUOACBEUBAHE 132
PENYTALINA 6

13. YyacTus B cCMeCeHW NpeanpuaTus

[lpyecTBOTO - Maiika npuTexasa yyacTe B cMeceHo npeanpustue - 8330 ,®OHO TANIEPUA 3A
BLNTAPCKWUTE TANAHTW®. WabpaH e meToz 3a nocnejsalle oTYWTaHe Ha MHBEeCTUUMATa - meToj Ha

coBCTBEHNUA KanuTasn.

Mpes 2018 r. u 2017 r. 4331 ,®OHA FANEPUA 3A BBJITAPCKUTE TANNAHTW" He e naebpuIBano ageltHocT
11 He e OT4erno thUHAHCOB pesynTar, nopaau koerto B ,Toaopos” All He e oTHeTeHa npomsiHa B banaHcosara
CTOWHOCT Ha WHBECTULMSITA, KOSITO € PaBHa Ha Hyna nesa. AHraXumeHTsT Ha TOAOPOR All no OTHOLIeHWe
Ha ywacTmeto B [33[ ,®OHO MAJEPUA 3A BbLATAPCKUTE TANAHTI® ce ceexga A0 eXerogHo
Npe/oCTaBsHE Ha NapUYHK CPEACTBa 328 AapeHus Ha CTUNeHAKaHTY B cpepaTa Ha MysvkaTa u uskycTsata.

14, OTcpoueHu gaHbLUK

OmcpodeHume JaHbyHU akmueu U nacusu ce omHyacsam 3a:

B xunadu nesa

MmMoTH, MAWKMHWY, CHOPBKEHNUA,
obopypsaHe

WHBeCTULWOHHN MMOTU
BuonorvyHmn akTUBY

OueHka Ha ByuonoruyHY akTueu
THproBcku 1 4pyri B3eMaHus!
OanbuHu 3arybu

OueHka Ha GUoNoTMYHA akTMEN
Heuwsnnatexn 4oxo4u Ha ous.nuua
[MpoRwuavK 38 NEHCUK

OBLLo AaHBYHN aKTUEW/NacusK

HeTupaHe Ha OTCpOYEHUTE SaHBUK

HeTHM gaHB4YHU aKTUBK/NACKHBH

AKTHBH Macuemn Heten pa3smMep
2018 r. 2017 r. 2018 . 2017r. 2018r. 2017,

- - (51) (45) (51) (45)

- - (11) (11) 11 (1
35 25 - - 35 25
185 199 - - 185 199
24 24 - - 24 24

1 2 - - 1 2

1 1 - - 1 1
246 251 (62) (56) - -
(62) (56) 62 56 - -
184 195 - - 184 195
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Heixenue ebe 8peMeHHUMe PazIUKU rnpes 200uHama

B xunadu neaa

BanaHc Ha Bh3HuKHanW O6parHo  Banauc Ha
1 AHyap#H nposeeHn 31 mexkemepHu
2018r. 2018r.

UMOTH, MEBWNHNA, CEOPBXEHNA,
obopynBaHe (45) (6} - (51)
VHBECTULMOHH UMOTH (11) ) - (1M
THproBcky 1 APYrv B3EMaHns 25 13 {3) 35
[aHb4Hu 3arybu 199 48 (62) 185
OueHka Ha CNONOrMYHM aKkTusn 24 - - 24
HeuannateHn fgoxoan 2 1 (2) 1
Mposuany 3a neHcuy 1 - - 1
Obwo 195 56 (67) 184

AKTYBWTE MO OTCPOMEHK AaHbUM Ca NpeOcTaABeHW OTAENHO OT NacuBUTE NO OTCPOYeHN AaHbUW, Npeasua,
Ye Ca Bb3HUKHANM KaKTO B NpeNpUATMETO Maiika, Taka 1 B AbliepHUTe NpeanpuaTua 1 He morar aa 6vaat
KOMMEeHCUPaHN.

AKTUBWTE MO OTCPOMEHM AAHBLUW Ca MPU3HATW C OIMEef Ha O4YaKBAHMATa Ha PBLKOBOACTBOTO 3a 00paTHO
NPOSBMSHKE Ha BPEMEHHUTE Pa3fIMKkM Npes cneasalll oTYETEH NEPHUOS.

Bcuuky OTCpoOYEeHn AaHbUM €A HaYMCNeHN Npy JlaHbyda cTaBKa 3a kopnopariBet AaHbK B pasmep Ha 10%,
T.e. CTaBKaTa 3a NepUOSUTE Ha OYAKBAHOTC 0GPaTHO NposABNeHne.

Mpyu onpenensHe Ha o6rnaraemata nevanGa 3a 2018 r. Ha rpyna ToQopos e aBLpLIEHO NpeobpasysaHe no
peaa Ha 3KIMNO c spemMeHHN pasnuky oT obealeHKka Ha B3eMaHns, AaHBYHY 3arydu, HensnRaTeHn LOXOAM Ha
hU3UYECKN NNLE W OT Pa3NuKa MeXAy CHETOBOAHa U AaHbuHa GanaHcoBa CTOWHOCT Ha aKTUBUTEe.

15. ThbproBCKW U ApYyT¥ B3eMaHuA

B xunsadu nesa

Fogunara,
3aBLPWBALWLA Ha
31 pekemBpy

MopuHara,
3aBbpUWBALA HA
31 pekeMBpyU

2018 r. 2017 r.
B3emaHua OT CBhp3aHn nuua 860 713
THproBckM B3eMaHns o7 TpeTu nikua 168 167
3aryGa ot obesleHKa n HeckOnpaemocT (353) (253)
Baewmanua 0T NpefocTaBeH asaHcu 37 39
3acTpaxoBKK 1 1
ABGoHameHTU 1 1
Obwo ) 714 668

BagMaHuATa OT CEbP3aHi N1LA ca ONOBECTERN B T.27 Ha oT4yeTa.
3azybume om obesyeHKka U HecLOUpaeMocm ca KaKkmo cnedea:

THLProBckU B3eMaHusa oT

Baemanua ot

TREeTH Nuua CBbp3anK nuLa
3ary6a oT obeszleHKa B HAYanoTo Ha Nepuoaa {26) {227)
QceofofeHa n oThvcaHa Npes nepuoaa 20 13
Hauucnena saryfa ot obesueHka npes nepuoga (4) {129)
fpexsbpnaHe Ha ofeslUeHKa nopagy [poMsAHa
BLB B3eMaHusATa - -
3aryba ot oGe3leHKa B Kpasi Ha nepuoaa (19) {343)
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16. Texymy maTepuankM 3anacu

wTOHOPOB* ALl
Konconuoupanu chunancosu omuemu, uzzomeeinu no MCDO
Kom 31 dexcemepu 2018 2 .u 2017 2.

KbM gataTa Ha 6anaHca rpynarta npUuTexaea crejHuTe BU4OBE MATePUaniy sanacu:

B xunadu neea

Marepuanu

Flpogykyus

Crokn

HesaebplleHo NPOU3BOACTEBO
O6uwo:

17. [lapy ¥ napuyHu eKBUBaNeHTH

B xunadu nesa

Mapuuni cpencTsa B Gpoi
[Mapw4Hut cpepcTea 8 H83CPOMHN OENO3UTH
Q6o

Foaunara,
JaBbLpIIBALLA HA
31 aexemBpy

MlopuHara,
3aBhLpUIBalLla Ha
31 pexemBpMH

2018 1. 2047 r.
145 180

90 110

18 78

3986 476

649 842
TonuHara, fonunara,

3aBbLpilBalla Ha
31 pekeMBpU

3aBbpillBaula Ha
31 pekemBpu

2018 r. 2017 r.
82 1

34 4

116 5

Kem 31 nekemspu 2018 r. rpynata He npuTexapBa nNapuyHi CPefcTea, BEHOMUHUPEHK B YYAeCTpaHHA
ganyTa. BCUYKU NapyuyHU CPELCTRA NPEACTABEHU B OTHETA Ca Ha pasnonoxeHne Ha rpynata.

18. AxMoHepeH KanuTan
* ARL{UOHepeH (OcHO8eH) Kanuman

B 6poli akyuu

NNoguKHara,
3apbLpWBaLa Ha
31 gekeMBpH

Mopguuara,
3aBbLpLBALA HA
31 pekeMBpM

2018 r. 2017 r.
WananeHy kbm 01 sHyapy oBukHoBeHn GesHanuyRu akyun 3 400 000 3 400 000
B ,Topopos" Al
Hosoemutnpanu akuvu B . Tonopos” A - -
Msganeqy kem 31 fexkemBpu 0bukHOBEHM GeaHannyHN
aKuvi B , Togopos" Al - H2NMLNHO K3NMATEHW 3 400 000 3 400 000

BCHukM akunMn ca ¢ HomMuHan ot 1 nee.

Besxa akyus fasa npaeo Ha rnac B OBWOTo chEpakue Ha aKUMoHepwTe, Ha AMBUAEHT ¥ HA NINKBUABLNOHEH
JSIN, CbPasMepHit ¢ HOMUHANHATA CTOWHOCT HAa aKUUATa.

* Akyuorepu
Kbm 31.12.2018 1. akyuoHeph 8, Togopos" ALl ca:
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Axuuorep Bpo# akuuu MpoueHT OT KanuTana
Mean Oumutpoe Togopos 1178 366 3468 %
~Codpapma” Afl 372 081 10.94 %
Meta JamaHoea Togoposa 244 500 7.19 %
.renco’ All 244 050 7.18 %
.Flax Enterprise" L.L.C, 168 000 4.94 %
BeHuucnas Cumeotoe CToes 137 277 4.04 %
Xapanamboc JuMuTproc Xaasonynoc 102 150 3.00%
Mupocnae Metoanes l'eoprues 101 972 3.00%
Kupun Hukonos Viamupos 73 000 2.06 %
Apyrv akuuoHepK 781 604 22.99 %
Oobwo 3400000 100.00 %

19. JoxoAa Ha aKuuA

OcHoseH G0x00 Ha akyus:

B xunadu neea
FoouMHaTa, Noguxara,
3aBbplUBaLLa Ha 3aBbpUIBALLA HA
31 nexemepu 31 pexemepwn
2018 . 2017 r.
HeTha neuan®a, pasnpeaensaeMa B non3a Ha (19) {390)
AKLMOHEPUTE — XWUA.NB.
CpeaHo npeterneH 6pol 0OMKHOBEHW aKkuuu
3 400 000 3 400 000
OcHoBeH JOX04 Ha axkuma — Nne. (0.006} {0.115)

Kum 31 nexkemepy 2018 r. rpynata onoBecTaBa A0X04 Ha akUnA B pa3Mep Ha {0.006) ne Ha akunA.

20. PezepB#

B xunadu rieea
FoguHara, MoagwHaTa,
3apbpilBalia Ha 3aBRbpUIBalIA HA
31 geKeMBpKH 31 pexkemBpH
2018 r. 2017 r.
Pesepe or nocneaBaln OLEHKW Ha aKTuBU 210 210
CneunanmsnpaHn pesepsu ] 498 409
O6uo 708 o 619

Pesepe OT nocrejsawjn OUEHKM Ha aKTuey B pasMep Ha 821 xun.ne. e dopmupad B pe3ynrar Ha.
W3BbpLLEHa efHOKpaTHa rpeoleHka npes 2004 r. Ha BCUYKNM ABArOTPaiHY 2KTUBW Ha APYXKECTBROTO U B
pesynTaT Ha W3BbplLleHa oueHka npes 2007 r. HAa VHBECTULWOHHWTE UMOTWU MO CripaBeANUBa CTOWHOCT
onpegeneHa oT NULUEH3UPaH OLUSHUTEN, NpuTeXaBatl ULEeH3 Ne10506/1741.2004 r. usnageH ot Areduyus 3a
npueatusaums. Ha 30.10.2008 r. e omnucaH NpeoLeHbYEH Pe3eps Ha NpoAaneH MHBECTULMOHEH MMOT B
pasmep Ha 474 xun.ne. Mpes 2009 1. e oTnXcaH npeoueHbyeH pe3eps Ha [A B pasmep Ha 4 xun.ns, npes
2010 B pasmep Ha 2 xun.fe. v npes 2012 1. e 0TNUCaH NPEOLIBHBYEH PE3EpB Ha OA B pasmep Ha 4 xun.ne.
CrieuvanuanpaHATe pesepey ca opMupaHn oT npogaxGara Ha 4acy OT aKuuuTe Ha ,Tonopos® Afl Han
HOMMHANHATA CTORHOCT npes 2006 r. - 158 XUN.NB. U OT OTUMCIIEHUA OT nevyanduTe 3a thopmupade Ha
334 BIDKUTENHY PE3ePBY CHIMAcHO M3UCKBaHUATA Ha THProBCKMA 3aKOH.

[pe3 2014 r. e OTRKCAH NPEOLIEHBYEH PE3EPB B pa3mep Ha 8 XWn.NB. OT NPOAAASH aKTUB.

fpes 2015 r. e OTAMCAH NpeOUEHBYEH peseps B pasmep Ha 40 xun.nis. OT TPOASAEH aKTUB.

Mpes 2016 r. e OTNMCAH NPEOLEHBYEH PE3EPB B PasMep Ha 79 Xun.ne. OT NPOAAESHN aKTUBay.

Mpea 2017 r. e OTNMCaH NpeoLieHtYer PE3EPE B PAa3MEP Ha 4 XUN.JB. OT NPOAAREHD MIIC.
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21, NevanGun
B xunadu neesa :
Hepa3znpepeneda Henokpura Meyanba
neyan6a ot saryba fsaryba ot O6wo
MUHaNW roguHu Tekywara
roguHa
Bananc kbM 01 ARyapu 2018 r. 793 {4 925) (390) (4 522)
3aryba 0T npeaxojHa rofuHa - (390) 390 -
Apyry uamMeHeHns 84 (174) - (90}
MNeuyandal 3aryba 3a nepuoja - - (19) (12)
BanaHc kbm 31 gekemepu 2017 r. 877 (5 489) {19) {4 631}

PegtT 3a paznpeaeneHue Ha nedanbute e npeasuaeH B TbproBcKuUs 3aKOH.

22, Teky (pUHAHCOBU NacCUBH

B xunsadu nesa
lopuHaTa, FopuHara,
3aBbpUIBALLA Ha saBbLPpLIBALLA HA
31 pekeMBpH 31 nekemep#u
2018 r. 2017 r.
Tekywy chuHaHcOo8U axkmusy 1o aMopmusupyema
cmodnocm
TekylM 3a4bMmKeHns KbM HECBBP3aHK nuua B nesa 982 883
Tekyl\ 3a0b/MKEHNA KbM HECEBP3AHN Nyua B eBpo 441 403
Beouuko Tekyuu puHaHCOBK NACUBU 1423 1286

Yenosusima rno 3aeMume, Ha 2pyna ,,Todopos* ca cnedHume:

1. BoroBop 3a kpenuTt Ne4231 7KP-AA-2367/21.02.2013 r. — mexapy ,Toaopos” Afl u ,llewtpansa
koonepaTueHa 6aHka” ALl

- BIAA Ha KpeanTa — ABATOCPOYEH;

- BaNyTa - Nesa;

- AIUXBEH NpoLeHT — BN /Baso nuxBeH npoueHT/ + Hagbaska oT 2 /gBa/ nynkra. Kem 31.12.2018 r. BJil e
onpedereH Ha 6% T.e NUXBarta NO kKpeauTa e & pasmep Ha 8%;

- nagex - 21.05.2018 r., usnckyem KbM partara Ha oTyeTa.

2. Oorosop 3a kpeaut Ne42317KP-AA-2371/21.02.2013 r. — mexay ~Tonopos“ ALl u ,LlleHTpanHa
KooriepaTuBHa 6aHka™ All

- BU HA KpeanTa — ABNTOCPOYEH;

- BaryTa - NeBa;

- IUXBeH npoleHT — BTN /6a3os nuxeeH ripolenT/ + Hapbaeka oT 2 /asal nyHKTa. Koem 31.12.2018 r. Bllil e
onpegenet Ha 6% 7.e AMXBaTa no KxpeauTa e B pasmep Ha 8%;

- napex - 21.05.2018 r., na3yckyeM KbM Aartara Ha oT4eTa.

3. Ooroeop 3a kpeamT Ned2317KP-AA-2372/21.02.2013 r. — mexay ~TogopoB” AN wn HewTpanHa
koonepaTuBHa HaHka“ Al

- BUJ Ha KpeawuTa — ABLNTOCPOYEH;

- BanyTa - neea;

- nuxeeH npoueHT — BTN /Basos nuxseH npouexT/ + HapbaeKa oT 2 /asal nyHkTa. Kem 31.12.2018 r. Blill e
onpefeneH Ha 6% T.e NUXBaTa NO KpeauTa € B pasmep Ha 8%;

- nagex - 21.05.2018 r., M3UCKYEM KbM AaTaTa Ha oT4eTa.
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4. forosop 3a kpeauT Ned2317KP-AA-2368/21.02.2013 r. — mexay ,Tomopos — Arpo“ EOOH u
»~LeHTpanHa KoonepartkaHa Ganka“ Al :

- BUG Ha KPeauTa — ObNrOCROYeEH;

- Banyta - EUR;

- nMxBeH npoueHT — BJIMN /Basos NuxeeH npoueHT/ + Haptaska oT 3 /Tpw nyHkTa. Kbm 31.12.2018 . BN ¢
onpefeneH Ha 5% T.e nuxsara No KpepuTa e B pasmep Ha 8%,

- napgex - 21.05.2018 r., n3nckyem KoM A3TaTa Ha OT4YETA.

5. Norosop 3a kpeaut Ne42300KP-AA-4895/30.09.2013 r. — mexnay ,Togopos - Arpo” EQOA wu
»LleHTpanHa koonepaTuBHa GaHka™ Afl

- B¥/1 HA KPeaWuTa — ABIFOCPOYEH,;

- BanyTa - EUR,;

- nuxBeH npoueHT — BN /Ba3oe nuxseH npoueHT/ + Hapbaeka oT 2 /asal nyHkra. Kbm 31.12.2018 1. blil e
onpenened Ha 6% T.e AMXBaTa MO KpeavTa e B pasmep Ha 8%,

- nagex - 21.05.2018 r., uanuckyem KbM gaTaTa Ha oT4eTa.

KbM gaTaTa Ha U3rOTBAHE Ha OTYeTa, NOpPamK HEW3MLIHEHVE Ha JOroBOPUTE 3a KpeawT e fybnukysaHo
yBEAOMNEHWe Mo M3NBAHUTENHO Aeno Ne20178250400828 npu cwkaebeH usmbnHuTen Credad Topuee 3a
nyGnvdHa npogan Ha oSocobeHa YacT OT NPeANpUATUeE No cMucsra Ha naparpad §1a ot AP Ha T3.

23. TbproBCKM U APYTY 3aQbLIDKeHUA

Tekyujyu 3adbrmeHusn

B xunsagu neesa
FoouHaTta, FoauHaTa,
3aBbpuBawa Ha 3aBbpUIRaula Ha
31 nexemepu 31 pekemBpm
2018 r. 2017 r.
3aabneHs KbM CBBP3aHU LA 46 221
3apbNXeHWA KeM JOCTABY LN 1166 826
Mony4eHu apaHcK 167 145
3aLMmKeHua o NonyYeH TeProecky 3aemu 473 833
3agbnKeHWa KbM NepcoHana 26 33
3aAbMKEHNA KbM OCHMIYpPUTEnHU NpeanpusaTna 59 100
JaHbyHn 3a0BMKeHVA 144 157
3aAbmKeHNA KbM OBLIMHM /MECTHW Takcy U AaHbuu/ 80 49
JuxBK no AaHBYHA 1 OCUTYPUTENHN 330bJIKEHUA 100 71
Bpyrn sagbmkeHnn 9 8
Obwo 2 250 2443

B chCTaBa Ha 3a4bIUKEHUATA KbM MEepcoHana He €a HayvucneHn HenonssaHW OTNYCKW KbM 31.12.2018 r.,
ChOTBETHO B8 3a0bJUKEHUSTE KbM OCUMYPUTENHW NPEAnpUATHA He ca BKNIOYeHW 3aAbIDKeRnA 33
OCWrypUTENHW BHOCKM 33 HEMONI3BaHUTE OTNYCKW, Tl KaTo NonarawMTe ce OTNYCKW Ha nepcoHana B
npeoBnafasalliaTa G YacT Ca M3Non3saHi M He Ca ChLIECTBEHW 3a UenuTe Ha 0T4eTa.

24, @UHEHCUPAHUA

241 BB (bUHAHCOBMA OTYET Ha NpeAnpuATUETO Maiika ,Topopos” All @ BKMIOHEeHOo drHaHcupaHe 3a
ALNTOTPaiHA aKTVBYU B pasmep Ha 113 xun.ne. - 3a CTPOUTENCTBO N PEKOHCTPYKLUA Ha BUHADPCKA n3ba B
c.Bpectopuya, o6n. Mnosaus - npefocTasexo ot AP ,3emenenue’ no nporpama CAlNAPL Ha ocHoBaTa Ha
cKnioyeH porosop npea 2001 r. duHaHcMpaHeTo ce npuaHaBa B TEKywuTe NPUXOAN NPOMNopLWoHANHO Ha
HAUNCAEHUTE 33 OTYETHUA Nepuog amopTusaums 3a npuoobuTuTe ¢ (BUHAHCMPEHETO ABLATOTPANHN
MarepuasnHi aKTuen.

MpusHaT Npuxoam OT huHaHcupade kem 31.12.2018 - 2 xun.ne.
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B oTyeTa 3a (PMHAHCOBOTO CLCTOSHME YacTTa OT (DUHAHCUPAHETo, KO\TO C& ovakBa Aa ce npusHae B
neyanbata 3a egHa rognHa Hanpea e oTAeneHa U npejcTaseHa B pa3gena 3a ,TeKyLUV nacusu™ — 2 XW.Je.,
a 0CTAHANaTa YacT e KnacuduuupaHa kato HeTexyla 1 e B pasmep Ha 111 xun.ne.

24.2 [IvuepHoTo apyxectso ,Tofopos - Arpo” EQO/[ e GeHednumenT no fBa JOroBopa 3a (IMHaHCOBA
NOMOLL;

- No Aporpama ,MpecTpyKTYpUpaHe W KOHBEPCWA Ha NO35” Ha OCHOBATA Ha CKNoYeH Aorosop npes 2008 r. ¢
Od  3emenenne”;

- N0 AOroBOp 3a npefgocrassHe Ha OesBh3amesgHa (mHaHCoBa NOoMOL NPpU YCRoBWsATa Ha CReuvanHara
npeAnpUcLEAUHUTENHA Nporpama Ha EC 3a paseUTUe Ha 3eMefenueTo M cenckure paikoHn B PBbnrapus
{CANAPL).

MpuanaTuTe Npuxoay ot uHaHcupaHus kem 31.12.2018 . B 00wy pasmep 12 Xun.nBe. BKNQYBAT:

- 6 xun.ne. no nporpama Canapp BbE Bpb3ka ¢ npuaobutute [IMA Ha Hasa onpeaeneHus nonesex XeoT
Ha aKTUBMTE;

- 6 xun.ne. — cybengun ot Ad 3emepenne.

B oTueTa 3a (hUHAHCOBOTO CLCTOSAHME HacTTa OT (PUHAHCMPAEHETO, KOATO ce o4yaksa fa ce npusHae B
neyanbaTa 3a efHa rOAWHA Hanpesd, & OTAeneHa W NpeacTaBeHa B pasfpena 3a ,Tekyww nacueu’ — 6
XUN.JB., OCTAHAMNATA YacT & KnacuduuupaHa KaTo HeTekylla U B paamep Ha 126 xun.ne.

B pesynTaT Ha MW3NOMEHOTO B T.24.1 v T.242 B HacTOAWMWA KOHCOMMAUpaH PO ca sxnloveHK
thuHaHcMpaHus B 0By pasmep 245 XUN.NB., B T.4. TERYLLM - 8 XWUA.NB. U HETEKYLUW - 237 Xun.ne.

25. RU3mnkr

Mpyna ,ToaopoB* nonssa HaeTW ohUC U CKNAA0BE, OT KOWTO Ca OTYETEH!U PAasXOAW 3a HaeMm B OTueTa 3a
Joxogute B pasvep Ha 41 xun.ne.

26. CBLp3aHM ivua
IpynaTa uMa OTHOLLEHNE Ha CBBHP3AHO NULIE ChC CleaHUTE ApYKecTaa:

,TOOOPOB NPOMBbPTU MEHUDKMBHT® ECOA

.BI' M MROEKT" 004

.Br UIHBECT 2010* EAL]

COPYXKEHUE ,EBPOMNEACKN PULIAPCKA OPAIEH HA BUHOTO" - KOHCYRAT BBINTAPUA
L0330 ,0H0 FANEPUA HA BbIITAPCKWUTE TANAHTA®

LAEMWU TPABER® EOO[

Mpes nepuoga 01.01.2017 - 31.12.2018 r. ca ocbLECTBEHU CAENKN CBC CBBP3aHU NNLIA KaKTo cneasa:

Ob6em Ha HeypeneHwu OBemna HeypeneHu
HaumeHoBaHKe Ha CASNKN pazveTk cOerku paszdeTH
CBbLP3aHOTO NKLe Bua chenka npes 2018r. KkbM  npes 2017r. KhMm
(xun.nB. ¢ 31.12.2018r. (xun.nB. ¢ 31.12.2047r.
BAOC) ARC)
_TOOOPOB MNPONBPTIA  npoa.npoAykuns 8 65 114 141
MEHWDKMBHT® OO
_TOOOPOB TPONMBPTA  npedpakrypupadu 38 61 46 68
MEHWIDKMBHT 001 KOHCYMATUBU
.6 MHBECT 2010° EA]] noKynka Ha BWHO - (19) 187 (166)
,BF MIHBECT 2010* EALY NOKyNKa rpasge - (20) 20 (20)
B MHBECT 2010" EAl nNpoA. NpoayKLIAA 113 37 255 94
B MHBECT 2010" EALl nony4eH aBaHc 44 - - -
JOEMW TPABER® EQOQ NPYUXOA OT HAeEM - - 1 1
LAEMU TPABER® ECQCA] NoKynKa ycnyra - - 1 (1}
JOEMW TPABEN EQOA npoaafeHn cToxu 1 - - -
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JEMW TPABEN" EQOR NPOA. NPOAYKLMA 86 - - -
LAEMWA TPABEN" ECOA nony4eH aBaxc 48 {7 50 (20)
LAEMK TPABEN® EOOL npegag.rposae 15 - - -
JEMW TPABER" EOOL nory4yex saem - - 4] (13)
LEMW TPABEN" EQOL NNXBaE NO 3aeM 1 - 1 (1

UNEHOBE HA C[] npPefocTas, aBaHe 354 354 182 182

MNpy oCLWECTBEHUTE NPe3 Nepuoja CASNKM Cbe CBEPIAHKM NMUA HAMA OTKNOHEHRWE OT Na3apHuTS LHEHW.

27. CuOuTHA cnef aaTaTta Ha Gamadca

Kem Aararta Ha W3roTBAHEe Ha OT4eTa € ﬂyﬁﬂMKyBaHO ysegoMnesuwe no NINBAHUTENHO AEeno
Ne20178250400828 npu cbaeber nanwnuuten CtedaH Mopues 3a nyGnuyHa npoaan Ha obocobeHa vacT or
npeanpusaTue no cmuckna Ha §1a ot 1P Ha T3.

OcBeH CcbBUTUATA OnoBecTeHn B NpeaxofHus absay, HAma Apyrn cbOUTUA, HacTLAMAU cnej jartara Ha
Banaxca, KOWTO Aa HanmaraT KOPeKkuuy B roguwHuTe hMHaHCOBU OTYETW WNK Ha ca CblLeCTBEHW, 3a A2
6BaT ONOBECTEHN.

28. BhaHarpaxgeHHue 3a oguT

Cwrnacko 4n.30, an.1 oT 3akoHa 3a CHETOBOACTBOTO rpynara ONOBECTABRA, Y€ BL3HArpaXaeHneTo 3a oant
3a 2018 r. e B pasmep Ha 9 xun.ne. 6es A4C.

29. NeitcTRamo NpeanpuaTue

Kbm 31.12.2018 r. rpynaTa oTuuTa 3aryba 3a nepuoaa B pasmep Ha 19 xun. 1B, NONOXUTENEH napuyeH
NOTOK OT ONEpaTUBHA AEMHOCT B pasmMep Ha 111 Xun.nB., KakTo 1 NpeBuilCHVE Ha TEKYLLWUTE nacusn {3 681
XWA.AB./ Hap TexywmTte aktuem /1 479 xun.ne./ ¢ 2 202 xvn.ne.

KbMm AaTaTa Ha MaroTBAHe Ha oT4eta € nyGnukysaHo yBegomneHve n0 USMBNHUTENHO AEno
Ne20178250400828 npu cbaebeH uanbnHuten Credan Mopyes 3a nyGnuqHa npoAaH Ha o6ocobeHa vacT or
npeanpuaTie No cMuchna Ha §t1a ot [IP Ha T3.

Teay oBGCTOSTENCTBA NOKA3BAT HaNVMuMWETO Ha HECUIYPHOCT, KOSATO MOXEe A3 NOpoAU CbMHEHWE OTHOCHO
BL3MOXHOCTTA Ha TPynaTa Aa Npogbivkv A2 (YHKLUMOKVPa KaTo AefcTBalLo NpeanpusThe 6es nofkpenata
Ha COBCTBERVILMTE W APYFY M3TOUMHULM Ha (hyHaHcupaHe.

B criyuali, Ye akTUBUTE NPEAMET Ha nyGnuuHata npoaaH GbAaT npofaaeHu, PLKOBOACTBOTO Ha rpynaTa e
APOABLIKU A2 Mpejnara NpoAyKTM OT COGCTBEeHU THPIOBCKA MapKW Kato 3a LUenTa we Tbpcu Aa Haeme
NPOM3BOACTBEHU MolHOCTW ¢ uen ofesneuaBaHe HWa NPOUIBOACTBOTO. Axo He Yycnee [a Haeme
NPOM3BOACTBEHU MOWHOCTY FPynaTa lie Thpcu BLIMONHOCTH Aa Ce NPOuU3sexAaT BuHa ot coBeTBEHNTE
TBProOBCKI MapKM B NPOU3BOACTBEHN MOLHOCTY Ha APYrY NPOM3BOAKTENN.

PLKOBOACTEOTO Ha rpynara CuuTa, Ye Bb3 OCHOBA HA HaNPaBeHWTe MporHoau 3a Gbaew|oTo passuTie Ha
rpynaTa v MpeanpueTMTe Mepku, KaKTo 1 Mnopagi NpoAbIKasaliaTa (GUHAHCOBA NOAKPENa OT OCHOBHWTE
aKUMOHEpH, FpynaTa We ycree Aa NPOALMKIA CBOATA ASWHOCT W Aa NOTacAEa CBOVTE 33 L/DKSHNA.

30. NMpoEnaun, YCAI0BHM aKTUBU K YCNOBHH NAcHBK

Kem 31.12.2018 r. rpyna , TOGOPOB® Mma NpesocTaBeHn aKTuen 3a oBesneveHne no DAHKOBW KPEQUTH KakTo
cnepea:

- 3emi /nBopHK mecTa/ Ha , Toaopos” All ¢ HanaHcoea cTOKHOCT 84 Xun.ne

- 3emu Ha ,Toaopor - Arpo* EOO[} ¢ 6anancosa CTORHOCT 95 XWUn.ne.

- BuonorMyHK akTuem Ha , Tonopos® Al ¢ Ganancosa CTOAHOCT 173 Xun.nB.

- TpaiiHu HackaeHus /noas/ Ha , Topopos - Arpo” ECO[ ¢ BanaHcosa CTOMHOCT 283 xvn.ne.

- crpagu Ha ,Topopos” ALl ¢ 6anancosa CTORHOCT 717 xun.ne.

- TpaHcnopTHy cpefcTea Ha  Topopos® Afl ¢ 6anaHcosa CTOWHOCT 0 XWUn.nB.

- ThProBcka mapka , Togopos” Ha , Topopos* Al ¢ 6anaHcoea CTORHOCT 0 xun.naB.

- HanMBHa N roToBA NPOAYKLUMS — BuHO pekonTa 2011 r. Ha ,Togopoe® Afl ¢ GanaxcoBa cToirocT 300
XWn.ne.
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,Tonopos® Al e npegocTasun 3a obesrneqeHne Ha AaHbYHKU 3a4bMKEHWA akTuen ¢ GanaHcosa CTOWHOCT
KbM JaTarta Ha oTYeTa B pasmep Ha 159 xun.ne.

C noroeopy 3a NOPBUMTENCTBO OT cTpada Ha Wean [umutpoe Togopoe ca ofesneveHn kpeautu Ha
.Topopoe" ALl

31. MpoBu3nm 3a NeHCUH

3a onpefensHe Ha HacToAWaTa CTORHOCT Ha 3a4bMKEHUATa 33 Wannawade Ha A0X0AW NpU HanyckaHe ca
U3BBLPUIEH AKTIOEPCKY WBUNCNSHUA. M3NON3BaH e KPeaUTHUSt MeTo/ Ha NPOrHO3HUTE eanHuuw. Tosn MeToq
pasrnexna BceKu Nepuos OT TRYLAOBUSA CTaXK KaTo nopaxgall AONbIHUTENHA e4uHUUE NpaBo Ha AOXOAU W
M3MepBa BCAKA TaKaBa eAuHNLE NOOTASNHO, 33 Aa G NPEeCMETHE OKOHUATENHOTO 3aAbiDKeHne.

QCHOBHUTE CTATUCTAYECK BKTIOSPCKM NPeLNonoXeHUs, U3Non3saHy KbM AaTtaTa Ha 6anaHca ca cnegHuTe:
A. Jemorpachcky NpennonoxeHus

- CMBLPTHOCT — M3nonaeaHa e Tabnuua 3a cMbpTHOCT Ha Basa ctatucTiika HCU 3a obuata cMBpHOCT Ha
HaceneHneTo 3a nepuogda 2008 . — 2010 r.

- CTEMEHW 33 OTTErNAHe 1 NPeX4eBpeMeHHO NeHcucHupaHe nopagn GoNecT — 3anoXeHW ca CTENneHW Ha
oTernAHe Nno Bb3pacTosy rpynu Ha Gasa uscnegsaHe Ha MUHaN ONUT B NPEANPUATUETO.

B. ®UHaHCcoBN NpesnonoKeHna

- 3@ UenuTe Ha AUCKOHTWPAHETO e M3NonasaH edeKTUBEH rOANLIEH NUXBEH NPoueHT — 6.5 % B oueHkaTa
kbM 31.12.2010 1. 1 5.7 % B oueHkaTa kbM 31.12.2011T.

- MpoUeHT Ha PBLCT Ha 3annatnTe € 5% 3a BCAKa roauHa crieasalia roguHa cnpAMo HUBOTO OT
npegllecteatlaTta a rogusa.

AanHvTe OT U3BBLPLUEHA aKTIOEpCKa OLIeHKa ca cnefHuTe:

HacTosAwa cToRHOCT Ha 3agbnxenvsTa kbm 01.01.2011 . — 6 130 nB.

Pasxonu sa nuxeu 3a nepwoga — 398 ne.

Pasxoaun 3a Tekyl TPYAOB cTax 3a nepuoga — 1 408 ne.

HeTHa akTioepcka 3aryGa, npusnara npes nepuoga — 1 766 nB.

YannaTenu 4oxogn npes nepuoaa — 0.00 ns.

HacToAwa CTOMHOCT Ha 384brxeHneTo kem 31.12.2011 1. -6 170 ns.

CyMuTe, NpU3HaTH B OTYETa 38 (PUHAHCOBOTO ChCTOAHME HA “Togopos” AR kem 31.12.2011 r. B xun.ne. ca
cnegHuTe:

- APOBU3MK 33 NEHCUM, NPUSHATK B OT4ETAa 32 (PUHAHCOBOTO CHLCTORHUE HA KaTO ALNIOCPOHHH 3a4bKEHNSA
— 11 xun.n..

CymuTe nipuzHaTty B OT4eTa 3a BCEOOXBaTHUA 40X/ Ha “Tonopog” Al kbm 31.12.2011 1. B XMn.NB. :

- pasxoAM 3a TeKyly TPYAOB cTax — 1 xun.ns.

flpes 2017 r. v 2018 r. B rpynata He ca NpoBU3UPany pasxoay 3a NeHcuy.

32. Llenin no ynpaBnexue Ha KanuTana

Llemute Ha rpynara, Korato ynpaensBa kanuTtana, NpeAcTaseH B pasaen JKanutan un pesepeu’ B
cyeTosopHMA BanaHc, ca:

- na onasy cnocobHOCTTa Ha rpynaTta Aa Npofbmku KaTto AeicTeallo npeanpuaTie, Taka ue aa
MOXeE [a NPOABIPKA A3 NPefoCTaBA Bh3BpallaeMocT Ha aKkUUOHEPHTE,

- 3 npefocTaBs afeKeaTHa Bb3BPALLAEMOCT Ha aKkuuoHepute u4pes ueHooGpasyBaHe Ha
NPOLYKTUTE M YCAYIVTE CbM3MEPHO C HUBOTO Ha PUCK.
MpynaTta He e 0BEeKT Ha BLHLIHO HAMOXEHY U3NCKBaHUS KbM pasmepa Ha kanurana.
KanutanmbT Ha APYXecTBOTO-Maiika He Mowe aa Obje yBennuasaH upes ysenudapaHe Ha HOMUHanHaTa
CTONHOCT HAa Beue M3GAGEHW aKLW, KAKTO W upes NpeBpbljaHe B akuuu Ha obruraluu, KOUTo He ca
W3nafeHn Karo koHpepTupyemu. B 3akoHa 2a nyBnu4HOTO npefnarake Ha LUEHHW KHka ca npelsuaeHn u
APYTV U3MCKBaHWA NO OTHOLLEHME yBeNuYeHUeTO U HamaneHUeTo Ha OCHOBHUA KannTart.

33. YnpasneHue Ha (hpMHaAHCOBUTE PHCKOBE

[pynata e n3noxexa Ha pasnuvHN BUAOBE PUCKOBE NO OTHOLESHWE Ha (DUHAHCOBUTE Cit UHCTPYMEHTW, Hai-
3HAYUMUTE OT KOWTO Ca NAa3apeH PUCK, KDeUTEH PUCK M FIMKBAAEH PUCK.
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OTTOBOPHOCTTa 3@ YCTAHOBABaHE W YNPABMEHWe Ha PUCKOBETE, G KOWTO e cONMboKBa rpynara ce Hocu oT
PBKOBOACTBOTO.

MMa3apeH pyuckK

Ma3apeH pucK @ PUCKBT NPY NPOMSAHa Ha NasapHUTE LEHW, KATO KYPC Ha YyKAecTpaHHa sanyTa, NuxXeeHy
NPOLEHTM MMM LEHU HA KanWTamoBK WHCTPYMEHTH, AOXOALT Ha rpynaTa wnu CTOWHOCTTa Ha HEeroswte
WHBECTULMM O3 Dbaar 3acerHat. LlenTa Ha ynpaBneHueTo Ha NasapHus PUCK € Aa Ce KOHTposuMpa
EKCMO3WLUMATA KbM NasapeH PycK B NPUEMAKBM FPaHULM KaTo Ce ONTMMU3MPa Bb3BPLLIAeMOoCTTa.

OCHOBHUAT Nasap Ha rpyna ,ToAopos" e NasapbT Ha BUHO M NO—CHeUNanHO Ha BUCOKOKaYeCTBEHN BUHa B
Bbnrapus. Kato usno TosW nasap € CUAHO 3aBucum OT OOLOTO HMBO HA MKOHOMWYECKA aKTUBHOCT W
notpebneHve B cTpaHaTa. MasapbT Ha BUHO € 3aBUCHM W OT HUBOTO H& NOTPEGNEHUE OT YYKAECTpaHHUTE
TYPUCTV 1 rocTu Ha Bbarapus, npeasuy cakTa, Ye CTpaHaTa Hi € U3BECTHa C KaueCcTBEHUTe i BuHa. Kato
pesynTar, AekiHoCTTa Ha rpyna ,TOAOPOB", CLOTBETHO HeliHWTe (PUHAHCOBY pesynTaTn AC ronAaMma cTeneH
3aBWCAT OT CLCTORHUETO Ha BbArapcKkaTa UKOHOMMKA, KOETO OT CBOA CTPaHa UMa NMPAKO OTpaxenne BbPXY
noTpeGnNEeRNeTO Ha BUHO OT CPELHWA W BUCOK LieHoBW cermeHT. Beaka neGnaronpuaTtHa unu oTpularenta
npomsiHa 8 66LOTO MAKPOMKOHOMUYECKO PasBUTME UK B HarnacuTe 3a CTabUNHO VKOHOMWYECKO passuTve
B CTpaHaTa, 61 MMana HeraruBHO OTPaMeHwe B NOTPeOneHWeTo Ha NOBEYETO CTOKM W YCTYTW 33 KpawHa
KOHCYMaumsi, BKN. B NoTpebneHueTo Ha Buxo. Mo TO3W HAuMH AediHoCTTa Ha Fpyna ,TOAOPOB® e NpsKko
M3INOMEHa Ha NasapHUTE pUCKoBe, npeasug dakraye rpynara ce CTpeMu Aa nosuuroHupa cBouTe
NponakGn Ha BUHO B CPEAHUS U BUCOK LIEHOBWU CETMEHT, KOMTO NOTEHUMANHO Ca AHU OT Hali-3acerHaTuTe
rnpuv HeBGraronNPUATHA YCNOBUS WKW OTPULATENHO NPOABNEHNE Ha NasapHUA puck.

KOMMNOHEHTH Ha NasapHWA PUCK ca CheaHuTe:

= BastyTeH PUCK
Mpeobnagasaiya 4acT OT CAESMKUTE Ha rpynaTa ce OCbLLUECTBABAT B GbNrapcku neea, nopaau KoeTo rpynara
He e N3NoXeHa Ha CHWECTEEH BanyTeH puck, npeasns, e Bbnrapus e B yenosusiTa Ha sanyTew dopa.

= NuUXBeH PUCK

MonuTUKata Ha rpynara € HacoveHa KbM MUHUMU3UPAHE Ha RnWXBEHWA PpUCK Npy  ABATOCPOYHO
dviHaHcupanre.

TpynaTta HsMa 3a4b/KEHNA No SBNrOCPOUHM GaHKOBM KPeAUTH KbM AaTaTa Ha GanaHca. PBKOBOACTBOTO Ha
rpynaTa cuvTa, Ye He e W3NOXeHa Ha CbLLECTBEH PUCK MO OTHOLeHWe Ha BaHKoBMUTE CU KPEAWTH K KO
HAaCTLMAT NPOMEHW B RUXBEHWTE HWBA Te BUxa OGUnM HECHLUSCTBEHN Npe.Bvi Xapakrepa U pasMepa Ha
Kpeputute.

= PMCK OT APOMAHA HA KOHKYPETHM LieHn

[pyna ,ToaopoB' w3BbLPLIBA CBOATA AESWHOCT B WSKMIOUMTENHO KOHKypeHTHA cpepa. Benpeku, 4e
MOHACTORLUEM CbyMsiBa Aa NO3NMUMOHUpA npoaaxbuTe Ha CBOWTE NPOAYKTA 1 YCNYr1 B CPEARUTE ! BUCOKK
LlEHOBI CErMEHTM, CLIUECTBYBA PUCK MpW HapacTBaHe Ha KOHKYpeHuusTa B OTpackna Aa ce Hamam
HopMaTa Ha peHTabunHOCT, M Karo pesynTaT ToBa fAa MMa HeOnaronpuaATHO OTPAXEHWE BBPXY
(hUHaHCOBMTE pEsynTaty Ha rpynata. B AoMbiHEHWe, MOXe fa Ce Kabke, He Nnpes NocnegHuTe TOAVHN
KOHKYpeHUMsTa B GpaHlla 3HAYMTenHO C& € YBeny{una, KOeTo OT CBOA CTpaHa Oka3sd CbILUECTBEHO
BRUSIHWE BLPXY LeHaTa Ha NPoAaBaHUTe BUHA.

KpenwTeH puck

KpeauTHWAT pUCK NpeACTaENsABa PUCKBT A3[EH KOHTPareHT Aa He 3annatu 3abMKeHUETO CY KbM rpynarta.
Mpyna ,TOAOPOB" € W3NOXKEeHA Ha TO3W PWUCK BbB BPB3KA C PasnNUiHu hiHAHCOBIN WHCTPYMEHTW, KaTo
OCHOBHI Ca B3EMaHUATA OT KNUEHTH.

WianaraHeTo Ha rpynata Ha KpeauTeH pUCK € OrpaHu4eHo A0 pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha
(hUHEHCOBITE aKTUBMW, NPHU3HATY B Kpas HA OTYETHWUS NEPUOZ, KaKTO & NOCOHEHO No-A0My.
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B xunsdu nesa

31.12.2018 r. 31.12.2017 v,

pynu hHaHCOBKM akTuBK — BanaHcosy CTORHOCTH:
Mapw U NAapUYHY eKBUBANEHTY 116 5
TBProBCKW ¥ ApYTY B3eMaHKA 714 668
BanaHcoBa CTORHOCT 830 673

pyna ,ToAaopoB® pefoOBHO Creau 3a HEU3NBbIHEHWETO Ha 3a4blKeHUsTa Ha CBOW KIMEHTW U ApYry
KOHTpareHT, YCTAHOBEHY VWHOWBWAYANHO WNV Ha FPynW, U U3NON3Ba Tasu WHOpmauus 3a KOHTpon Ha
xpeaAnTHVS puck NonuTKKa Ha rpynara e a U3BbPLUBA TPaH3aKUMN CaMO C KOHTpareHTn ¢ Ao6bp KpesuTeH
peliTuHr. PLKkoBoACTBOTO Ha rpyna ,TonopoB” cinTa, 4e BCHHKU ropecnoMeHaTn huHaHCoBM aKTUBM, KOUTO
He ca Bunn obesUeHsIBaHM WNW Ca € HaCTBAMN Nagex npes npeAcTaBeHWTe OTYETHM nepuogw, ca
(OMHAHCOBM aKTUBW G BNCOXa KPEAUTHA OLSHKS.

Mpyna ., Toaopoe* He & NpepocTaeAna hyHAHCOBUTE CU aKTUBM KaTo oBesneveHne no Spyru CASNKW.

Kbm fatata Ha (OUHSHCOBUS OTHET HAKOWU OT HeobesugHeHWTe B3EMaHWA Ca C W3TEKBN CPOK Ha nnaljaHe.
Bb3pacToBarta cTpykTypa Ha HeofesleHeHnTe NpocpoYeHn (hvHarHCOBM akTuBK e cnegHara:

B xunadu neea

31.12.2018 . 31.12.2017 r.
Ho 6 meceua 514 461
Mexay 6 meceua v 1 roguda 65 95
Hapg 1 roouHa 135 112
O6wo 714 668

o OTHOLUEHWE Ha THPFOBCKUTE U APYrM B3EMaHWA MPYNaTa He € U3NOXEeHa Ha 3HauuTened KpeijuTeH pUcK
¥bM HATO €4MH OTAEASH KOHTPAreHT uny KoM rpyna ot KOHTparéHT!, KOUTO uMaT CXOAHW XapaKTepucTuKkn.
Ha Gasata Ha UCTOpPMYESCKN OOKA3aTENW, PBKOBOACTBOTO CHUTa, 4e& KpeAWTHaTa OUEHKa Ha ThproBCKW
B3&MaHWA, KOUTC He ca ¢ U3TEKRN Najex, € noﬁpa.

KpeauTHuAT PUCK OTHOGHO nNapn U Napu4Hn EKBUBAMNEHTM C& CHMUTA 33 HeCHLUECTBEH, Thil KaTo
KOHTpareHTuTe ca OaHim ¢ ,qoﬁpa penyrtauus n BUCOKa BBHWHA OUEHKa Ha KpeauTHU:A peFITMHF.

FIuKBWAEH pUCK

NNKBUAHVAT PUCK NPEACTABMSBA PUCKLT rpynata 4a He MOoXe Aa noracy CBOUTE 3afbIKEeHNs. Fpynarta
nocpewa HyKAWTE Cv OT NMUKBUOHW CPE/ICTEa, KaTo BHUMATENHO Cheaw nnalwaHuaTa no noracutenHuTe
NNaHoBe Ha AbMTOCPOUHHUTE HUHAHCOBY 38ABIVKEHUS, KaKTO W BXOAALLMTE W M3XOAALUN NaputHt NOTOUA,
BLAHVKBALUN B XOA3 Ha OnepaTuBHaTa AeHOCT. HyxauTe OT nNuKBnAHW CPeAcTsa Ce CNEAAT 3a pPasnuyuHi
BPEMEBY NEPHOAM - EXEAHEBHO N EXECEAMUUHO, KaTO HYXOuTe OT JINKBWAHM CPEACTBA B ABLNTOCPOHEH
AnaH ce ONPeAensT MeceyHo. HykauTe OT napudHu CPefcTBa Ce CpaBHABAT CbC 3aemMuTe Ha
paanonoxeHue, 3a fa GbAaT YCTAHOBEHN M3NULILLIA U AeduuuTi. Tosn aHanns ONPEAens Aank saemnTe
Ha PasnoNoMeHe LU ca AOCTATBYHY, 38 Aa NOKPUAT HYXAVTE HA Fpynara 3a nepioaa.

Mpyna ,Togopoe" Abpxu napu B Gpoll, 3a ga nocpella NUKsUAHUTE CI HY}GKU 3a nepuoan Ao 30 pHu.
Cpe/cTsa 3a AbNrOCPOYHUTE NUKBUAHY HYKAW Ce OCUTYPABAT Ypes 3aeMUN B CLOTBETHUA pasmep.

Kem 31 gexkemspy 2018 r. nagexure Ha AOrOBOPHWTE 3aALIKEHWA HA Tpyna ,1000p0B" (Cbhabpxally
NMXBEHW NALIAHUA, KbAETO € NPUNoInMe) ca obobLLeHn, KaKTo cnefsa

B xunadu neega

Texymu HeTexkyLu
31 pekemBpu 2018 T. Ao 6 meceua NMexnay 6n Or18056 Hap 5
12 mecela roguHu TOOMHK
Tekylin hHaHCOBK NECHEN 1423 - - -
THproecKy B APy 3aabIDKEHU 2250 - -
O6uwo 3673 - - -
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Kem 31 gexkemspn 2017 r. nagexute Ha LOTOBOPHWTE 33ABLIDKEHWA Ha rpyna ,TOROPOB" (ChbAbpXKalyn
AUXBEHK NAALWAHWA, KbAETO e NPUNoXUMo) ca obobileHn, KakTo cnepsa:

B xunsdu nesa
Tekyum HeTexkymw
31 pekemepu 2017 . Ao 6 meceua Mexay 63 Or1np05 Hapn 5
12 meceua roOAUHU FOOMHM
Texyut hUHAHCOBK NACUBK 1286 - - -
Toproeciy U APYrY 3a0bIBKEHUA 2 443 - - -
O6wo 3729 - - -

MpY OLEHSBAHETO W YNPABMNEHWETO Ha NWKBWAHUS PUCK fpynaTa OTYWTa OYAKBAHWTE NapuuHW MOTOLM
OCHOBHO OT HaFWMHWTE NapuyHin CPEeACcTBa M TbProBCKA B3eMaHws. Hanuuuuvte napuvHn pecypcn U
OMBKBAHWTE ThPFOBCKA B3EMaHvsl HE HAABUILABAT SHAUWTENHO TeRyLMUTE HYXAX OT MSXOAAW MapuyeH
MOTOK. CBIMacHO CKMKYEHWTe AOrOBOPY BCMUKW MAPWYHM NOTOLUWM OT ThPrOBCKW U APYr B3eMaHus ca
AbIBKAMIA B CPOK MaKCUMyM A0 LLECT Meceua.

34. PUHAHCOBH Noxazarenu

NOKA3ATENN Moawnara, MNopguHara,
3aBBbpUEAILA HA |3aBbLPLIBALLA HA
31 nexkemBpn 31 nekemBpH
2018 r. 2017 r.
MoxaszaTenu 3a peHTabunHoct
KoetbuumeHT Ha peHTaBUITHOCT Ha MpuxoauTe oT npogaxtu -.008 -0.244
KoeduumeHT Ha peHTabUNHOCT Ha coBCTBEHMA KanvTan 0.036 0.775
KoedumeHT Ha perTabuiHocT Ha NacuBUTe -0.0056 -0.098
KoeduUMEHT Ha kanuTanu3auua Ha akTusuTe -0.005 -0.110
MokazaTtenu 3a epeKTMBHOCT
KoeduyumeHT Ha edpeKTUBHOCT Ha pPasxoauTe 0.997 0.820
KoetnuneHT Ha edreKTUBHOCT Ha Npuxogute 1.003 1.219
MokazaTenu 3a IMKBUAHOCT
KoedrumeHT Ha obLla NMKBUAHOCT 0.401 0.405
KoeduuureHT Ha 6bp3a NUKBUOHGCT 0.225 0.180
KoeduuymeHT Ha HesabaeHa NUKBUAHOCT 0.032 0.001
KoeduuneHT Ha abconioTHa NUKBMAHOGT 0.032 0.001
MMokasarenu 3a UMHAHCOBE AaBTOHOMHOCT
KoetpuLMeHT Ha (hUHAHCOBa aBTOHOMHOCT -0.131 -0.124
KoethrUueHT Ha 388N BXHANOCT -7.629 -8.046
NokasaTenu 3a o0pbLLLAEMOCT
BpemeTpacHe Ha eauH 0BopoT B AHU 108 181
Epoit Ha obopoTUTe 3.302 1.985
KoedWUUWEHT HA 338TOCT Ha MarepuanHuTe sanacu 0.303 0.504

[aTa: 09.04.2019 . Curcrasuten: .

/Hukonai Kones/
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