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“Edy Bu [xu ®oHA 3a uHsecmuyuoHHuU umomu” ALCUL

1.MpepmeT Ha pelHOCT U MHOPMALMA 3a APYKECTBOTO.

"Eitu Bu [xkn PoHA 3a MHBECTUUMOHHM MUMOTU'" e aKUMOHEPHO APYXecTBO CbC ChneuuanHa
WHBECTULUMOHHA Uen (cbc cTaTyT no 3aKoHa 3a Apy)KecTBaTa CbC CneuLManHa WMHBECTUUMOHHA LUen),
peructpupaHo BbB BapHEHCKM OKpbeH cba no ¢upmeHo geno Ne 4784/2006r. ¢ pelseHue oT
23.11.2006r. Cepaanweto M agpeca Ha ynpaBieHuWe Ha Apy»KecTBoTo e B PenybiuKka Bbarapusa —
rp.BapHa. AapecbT Ha ynpaeaeHue e B rp.BapHa, 6ya.”Uap Ocsoboauten” Ne25, tenedon: +359 52
602617, dpakc: +359 52 602618.

Kbm paTtaTa Ha U3roTBAHE Ha OTYETa APYXKECTBOTO HAMa OTKPUTU KNOHOBE.

Mpeamer Ha pelHocrta Ha "EMd By [kn dPoHa 3a umHBecTUUMOHHM umotn" ALOCULL e:
WMHBECTUpaHe Ha Napu4HUTe cpencTBa, HabpaHW Ypes U3naBaHe Ha UEHHU KHUXKA, B HEABUXUMU UMOTU
/ceKklopUTUZaLMA Ha HeOBWKUMU UMOTW/ MOCPeACTBOM MNOKyMNKa Ha MpaBo Ha cobcTBeHOCT M Apyru
BelWHW NpaBa BbpXy HEABUMKMMM WMMOTWU, U3BbpPLUBAaHE HA CTPOeKM U nopobpeHus B TaAX, C UeA
npegocTaBaHeTo MM 3a YNpaBieHWe, oTAaBaHe Nog HaeM, AM3UHT U/ uan apeHaa u npoaaskbara UM,

[py»ecTBOTO MMa eAHOCTENeHHa cUCTeMa Ha ynpas/ieHWe cbc CbBeT Ha AUPEKTopUTe OT TpUMma
YNeHOBe KaKTo cl1eaBa:

1.Teopopa MBaHoBa [lonosa — n3MbAHUTENEH AUpPEKTop U NpeacenaTen Ha CbBeTa Ha

AupeKTopuTe

2.Lleeta KoctagnHoBa BaaikoBa — 4yneH Ha CbBeTa Ha AUpPEKTopuUTe

3.)Kueko Anmutpos CtaBpes - 41eH Ha CbBeTa Ha AMpeKTopute

"EMu Bu Oxkun PoHg 3a nHBecTUUMOHHM nmoTtn" AACHULL e nyBanYHO ApY>KecTBO CbriacHO 3aKoHa
3a nNybAMYHO NpepsnaraHe Ha UEHHW KHUXKa. KbM Kpas Ha nepuoga aKumure Ha Jpy>KecTBOTO ca
pernctpupaHu Ha ,bbarapcka oHaoea 6opca—Codua” AL.

2.0cHoBa 3a U3roTBAHe Ha (I)MHaHCOBMﬂ oTyerT.

®PurHaHCcOBMAT oT4HeT Ha [lpyKecTBOTO e cbCTaBeH B cboTBeTcTBMe ¢ MexayHapoaHUTe cTaHaapTH
3a ¢uHaHcoBo oT4uTaHe (MCPO), paspaboteHn W nyb6aAMKyBaHM oOT CbBeTa MO MeXKAyHapoOHWU
c4yeToBOoaHMU ctaHaapTn (CMCC) n npmneTun ot EBponeiickma cbtos (MCPO, npmetu ot EC). OT4eTHaTa pamKa
,MC®O, npuetun ot EC” no cbluecTeo e onpeaeneHata HauMoHaAHa cHeToBogHa 6asa MCC, npueta cbe
3aKkoHa 3a CHeTOBOACTBOTO U AeduHMpPaHa B T.8 oT lonbaHUTeAHUTe pasnopeabu”.

Hacroawuar ¢unHaHCcoB oT4eT e MbpBu pUHaAHCOB oTHeT Ha [py>kecreoTo no MCPO.

EdeKkra oT npexosa M paBHeHMATa ca onoBecTeHW B nofcHeHWe 5 Kbm Hacrodwmsa ¢uMHaHCcOB
oTYeT.

®PUHAHCOBMAT OTYeT e cbCTaBeH B 6barapcku fneBa, KoeTo e ¢yHKUMOHA/NHaTa BajyTa Ha
Opyxecreoto. Bcnykn cymn ca npeacraseHu B xunaam Aesa (‘000/18.), oCBeH aKo He e NOCOYEHO ApYro.

PUHaHCOBMAT OTHET € MHAUBUAYANEH.

PrHaHCOBMAT OTYET e CbCTaBeH NpU cNasBaHe Ha NPUHUMMA Ha AelicTBallo npeanpusTye.

Kbm paTarta Ha M3roTeBaHe Ha HacToAlMA $MHAHCOB OTHET PBKOBOACTBOTO € HaNpPaBUAO NpeLeHKa
Ha cnocobHocrTa Ha [lpy»KecTBOTO Aa NPOABLAXKM CBOATa AeMHOCT KaTo AelcTBallo npeanpuatue Ha 6asa
Ha Ha/u4HaTa MHPopMaLma 3a NpeaBuaAnMoTo 6baeule. Caen M3BbPLIEHUS Nperien Ha AelHOCTTa Ha
OpyxkecrBoto CbBETHT Ha AMPEKTOpUTe o4vaKea, 4Ye Jlpy’KecTBOTO e MOXKe Aa OCUTypU AOCTaTb4HO
¢d1HaHCOBM pecypcH, 3a fa NPOABLAKN onepaTUBHaTa ch AelHocT B 6a13Ko 6baelle.

3.Mpomenu B cueToBOAHAaTa NONUTHKA.
4.CyeToBOAHA NOAUTUKA.

4.1.06wm nonoxkeHna.

QWUHaHCO08 omyem, U3comeeH Mo MCUWU, TTOACHUMEITHU DeTeXXKU, 3U FOHU 2UZ2Z2.



“Edy Bu [xu ®oHA 3a uHsecmuyuoHHuU umomu” ALCUL

Hai1-sHa4uMMUTe cHeTOBOAHM NOUTUKM, NpUAaraHU NPU USTOTBAHETO Ha TO3M GUHAHCOB OTYeT, ca
npeacraBeHu No-40AY.

PUHaHCOBMAT OTHET e U3roTBeH MNpu cnasgaHeHa NPUHLUNWTE 3a OUEHABaHe Ha BCUYKU BMOOBE
aKTUBM, MAacMBM, NPUXOAU U pasxoam cbraacHo MCPO. basuTe 3a oLeHKa ca onoBecTeHU NoapobHo no-
HaTaTbK B CHeTOBOAHATa NOJUTUKA KbM GpUHAHCOBMUA OTYeET.

Cnepga pa ce orbeneskn, Ye Npu U3roTBAHETO Ha HacToAlWMA GMHAHCOB OTHET ca WU3NOA3BaHMU
CY4eTOBOOHM OLEHKM N AonyckaHua. Bbnpeku ye Te ca 6asupaHu Ha MHPopmauma, npedocTaseHa Ha
PbKOBOACTBOTO KbM fgaTaTa Ha M3roTeBaHe Ha $MHAHCOBMA OTYeT, peadHWTe pesyaTaTU MoraT ga ce
pasnnyaBaT OT HanpaBeHWTe OLEHKU U JOMYCKaHMS.

4.2.NMpepcraBaHe Ha pUHaAHCOBUA OTYeT.

®PuHaHcoBMAT OT4YeT e npeacTaBeH B cboreercteMe ¢ MCC 1 ,MpeactasaHe Ha ¢pMHAHCOBM
otyetn”.

4.3.Caenku B uyXXpecTtpaHHa Banyra.

CoenkuTe B YyXOecTpaHHa Ba/lyTa ce oT4YUTaT BbB GYHKLMOHaNHaTa BaayTa Ha [pyKecTBoTo no
oduruManHMa obmeHeH Kypc KbM AaTaTa Ha caenkaTa (06aBeHUs GUKCUHT Ha Bbarapcka HapoaHa 6aHKa).
Me4yanbute n sarybure OoT KypcOBM PazaiMKWU, KOUTO BbBIHMKBAT NPM ypexaaHeToO Ha Tesn cOenku u
npeoLeHABaHETO Ha MAapWYHUTE MO3MLUWN B YyXKOECTpaHHa Ba/lyTa KbM Kpad Ha OTY4eTHWMA Nepuoa, ce
npusHasaT B NnevyasnbaTta uau sarybara.

Henapu4iHuWTe Nosnumnn, oueHABaHU NO UCTOPMYECKa LieHa B Yy>KaecTpaHHa BaayTa, ce oTYuTaT no
obMeHHMs Kypc KbM paTaTa Ha cae/kaTa (He ca npeoueHeHu). HenapuyHuTe NosuumMu, oueHaBaHM No
cnpaBea/ivBa CTOMHOCT B Yy>KAecTpaHHa BaayTa, ce oTYMTaT No o6MeHHUA Kypc KbM AaTaTa, Ha KOATo e
onpefeneHa cnpase/inBaTa CTOMHOCT.

4.4.NMpuxoamn.

Mpuxogute ce oueHABaT MO crnpaBeA/ivMBa CTOMHOCT Ha MO/JYYEHOTO WAW MOA/EXaAllUoTO Ha
no/jy4aBaHe Bb3Harpa’koeHWe KaTo He ce BK/IIOYBAT AaHbK AobaBeHa CTOMHOCT, BCUMYKU TBHProOBCKM
OTCTBMKM N KOINYecTBeHW pabaTu, HanpaseHu oT [pyyKecTBoToO.

Mpn coenkn, KouTo BKAKYBAaT npogda)kbaTa Ha HAKOAKO BMBA NPOAYKTU W ycayru
(MHOroKOMNOHeHTHU caenku), [py¥ecTBOTO nNpwuaara KpuTepuudTe 3a MpUsHaBaHe Ha Mpuxod,
npeAcTaBeHU No-O0/Y, 3a BCEKM oTAeNeH KOMMOHEHT, 3a Aa OTpasu HellHaTa cbluHOCT. [oayyYeHoTo
Bb3HarpaaeHue OT TaKbB BUA cAe/Ka 3a nNpofaxba ce pasnpenens mexkay oTAeNHUTE KOMMOHEHTU Ha
6asaTa Ha CbOTHOLLEHWETO Ha cnpaBea/IUBUTE UM CTOMHOCTW.

MpuxoabT ce NpUsHaBa, KOraTo ca U3MbJHEHW ClefHUTe YCA0BUA:

e CymaTa Ha Nnpuxoaa MoKe Aa 6bae HageXaHo oLeHeHa;

e BepoAaTHO e MKOHOMMYECKUTE NOA3U OT cae/iKaTa Aa 6baaT NoaAy4eHuU;

e HanpaseHuTe pasxoaum Uan Tesu, KOUTO NpeacTou Aa 6bAaT HanpaBeHW, MOraT HageXaHo
Aa 6baat oueHeHu;

e Kputepuute 3a npusHaBaHe, KOUTO ca chneuudUYHW 3a BcAKa oOTAeNHa AelHOCT Ha
OpyxecTBoTO, ca M3MbAHeHWU. Te ca onpedeneHW B 3aBMCUMOCT OT MPOAYKTUTE WM
YyCAYruTe, NpefocTaBeHN Ha KAMeHTa, U Ha AOTOBOPHUTE YCA0BMA, KaKTO ca U3/10XKeHW no-
aony.

3a fa onpedenv gaaw v Kak ga npusHae npuxoam, JpyKecTeoTo Usnosisea ciegHute 5 cTbnku:
1. WNpeHTuduumpaHe Ha AOrOBOPa C KAUEHT

NpeHTndnuMpaHe Ha 3a4bAXKEHUNATa 33 U3MbJAHEHUe

OnpepenaHe Ha LeHaTa Ha cae/KaTa

PasnpeneneHue Ha UeHaTa Ha cAeaKaTa KbM 3a4b/XKeHUATa 3a U3MbJHEHMWe

MpusHaBaHe Ha NpUXOAUTE, KOTaTo ca YAOBAETBOPEHU 3aAb/KeHMATa 33 USMbAHeH e,

vk wn
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Mpuxoaute ce NpuMsHaBaT UM B AafeH MOMEHT WM C Te4eHMe Ha BpPeMeTo, KoraTo Uan goKaTo
[pyKecTBoTO yAOBAETBOPU 3aAb/XKeHMATa 3a U3MbHEeHUe, NPeXBbPAaiKM obelaHnTe CTOKU AU YCAYTU
Ha CBOUTE KAUEHTWU.

[pyKecTBOTO NpuU3HaBa KaTO 3aAbAXKeHWA MO [OOroBop Bb3HarpaxkaeHWe, MNOJy4eHO Mo
OTHOLLEeHWe Ha HeyAOBAETBOPEHW 3a4bAXKeHUA 33 U3MbAHEHME U M NPeACcTaBa KaTo APYrv 3a4bAXKeHUa B
oT4yeTa 3a PpUHAHCOBOTO cbcTOAHME. o cbWwMa Ha4vMH, ako [pyKecTBOTO yAOBAETBOPU 3aObAKeHMe 3a
n3NbAHEeHWe, Npean Aa NOAy4YM Bb3HarpaxaeHWeTo, To NpM3HaBa B oT4YeTa 3a $MHAHCOBOTO CbCTOAHUE
MAN aKTMB MO AOroBopa, WAWN B3emMaHe, B 3aBMCMMOCT OT TOBa Oa/M Ce W3NCKBa HEeLWOo APYro ocBeH
onpefeseHo BpeMe 3a Noy4aBaHe Ha Bb3Harpa’kaeHMeTo.

4.4.1.NpepocraBaHe Ha YCAYIK.

Mpuxogute OoT ycayrM ce NpusHaBaT, Korato ycayrure ca npefocTaBeHUM B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLIEHOCT Ha AOrOBOPa KbM AaTaTa Ha GMHAHCOBMS OTHeT.

OcHOBHUTe nNpuxoAM Npes TeKywysa nepuod, Kouto [lpy>KecTBOTO reHepupa ca CBbp3aHWU ¢
OTAaBaHeTO Nod Haem Ha HeABWKMMW MMOTM, KOATO Ce CbCTOW OT efHO 3afb/’KeHWe 3a MU3MbjHeHMe.
Mpuxogute OT npepocTaBeHUTE YCAYrM ce MNPU3HABaT, KOraToO KOHTPOABT BbpPXy MO/A3UTE OT
npefocTaBeHUTe YCAYrM e NpexBbp/eH BbpXy noasBaTend Ha ycayrute. [puxodbT OT HaemMu oT
npefocTaBaHe Ha WHBECTMLMOHHWUTE UMOTM Ha [lpy’KecTBOTO MO AOroBOpM 3a onepaTUBEH JUSUHT ce
npusHaea Ha 6asa Ha AMHellHMA MeTog, 3a NepModa Ha IN3UHTa.

4.4.2.TMpuxoan oT NTNXBU U ANBUA,EHTU.

MpuxopuTe OT INXBU Ca CBbP3aHUN C NpefocTaBeHN 3aeMn oT [lpyKecTBOTO M ce OTYUTAT TeKyLwo
no meTona Ha ebeKTUBHUA INXBEH NPOLLEHT.

Mpuxopoute OoT OMBUAEHTU ce NPU3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha MPaBOTO 3a MoJ/y4aBaHe
Ha nialaHeTo.

4.5.AKTUBM M NacMBU NO A,0TOBOPYU C K/INEHTU.

[py»ecTBOTO NpusHaBa aKTMBM W/WAW MacMBM MO OOrOBOP, KOraTo efdHa OT CTpaHuTe Mo
forogopa e MW3Nb/JHWAA 3afb/’KeHUATa CU B 3aBUCMMOCT OT Bpb3KaTa Mexay AellHOcTTa Ha
npeanpuaTUeTo M NAallaHeTo oT KaveHTa. [lpy>KecrBoTo npeacTaBa oTAeNHO BCAKO BesycnoBHO Npago Ha
Bb3Harpa)aeHue KaTo B3emaHe. BsemaHe e 6esycnoBHOTO npaBo Ha NpeanpuaTMETO Aa MOAYYU
Bb3HarpaxaeHue.

Macueu no poroeop ce NpusHaBeaT B oT4eTa 3a GDMHAHCOBOTO CbCTOAHWE, aKO KIMEHT 3anialla
Bb3HarpaxKaeHve Win Opy>KecTBOTO MMa MPaBo Ha Bb3Harpa)geHue, Koeto e besycioBHo, Npegu oa e
npexBbp/eH KOHTPO/a BbPXY CTOKaTa AU ycayraTa.

[py>KecTBOTO NpM3HaBa aKTMBW MO [OOroBOp, KOraTo 3aAb/KeHWATa 3a U3MbjAHeHMe ca
YAOB/NETBOPEHN U MAALLAHETO He e Ab/AKMMO OT CTpaHa Ha KiMeHTa. AKTMB No AOroBop e MpaBoToO Ha
npeanpuaTUeTo Aa Noay4um Bb3Harpa>kaeHue B 3amMaHa Ha CTOKUTE WM YCAyTuTe, KouTo NpegnpuatmeTo e
NPexBbpAUIO HA KIUEHT.

Mocnepnpalo [lpykecTBoTO oNpenens pasmepa Ha obesLeHKaTa 3a aKTMB Mo AOroBopa B
cboTBercTeme c MCPO 9 , dnHaHCOBM UHCTpYyMeHTK” .

4.6.0nepatnsHu pasxoam.

OnepaTUBHUTe pas3xoAu ce NpusHaBaT B Neyanbata uau sarybata npu No/asBaHETO Ha ycayrute
WAW Ha paTaTa Ha Bb3HWKBAHETO UM.

[pyecTBOTO OTHYUTaA OBa BMAA PasxoaM, CBbP3aHU C U3NMbJAHEHMETO Ha AOrOBOPUTE 3a AOCTaBKa
Ha yCAyruc KAMEeHTU: pasxodum 3a cKAlovBaHe/ MOCTUraHe Ha OOroBOpa W pasxoAMm 3a M3NMbAHEHMEe Ha
porosopa. KoraTo pasxoaute He OTroBapAT Ha YCAOBMATA 3a pascpoYBaHe CbM1acHO W3MCKBaHWMATa Ha
MC®O 15, cbwpte ce NpMsHaBaT KaTo TeKylUM B MOMEHTa Ha Bb3HMKBAHETO UM KaToO Hamnpumep He ce
oyaKBa Aa 6bAaT Bb3CTaHOBEHU UM NEPUOADBT Ha pasCcpoYBaHETO MM e A0 eAHa roguHa.
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CnhegHuTe onepaTUBHWM pasxoOW BUHArM ce OTpasaBaT KaToO TeKyll, pasxod B MOMEHTa Ha
Bb3HWUKBaHETO UM:

e O6WY M aaMUHUCTPATMUBHM pa3xoam (OCBEH aKo He ca 3a CMEeTKa Ha KIUeHTa);

e Pasxoau sa 6pak Ha MaTepuaHM 3anacy;

e Pasxoau, cBbp3aHU C USMbJAHEHME HA 3a0bAXKEHMNETO;

e Pasxoau, sa KoOuUTO nNpeanpuUATMETO He MOKe Qna onpegenu, Aaan ca CBbp3aHU C

YyO0BAETBOPEHO NAN HEYAOB/AETBOPEHO 3ab/XKEHWNE 3a USMTbAHEHUE,

Pasxoaute sa rapaHUMM ce NpusHaBaT M ce MPUCMAgaT OT CBbP3aHUTE C TAX NPOBU3UU MpU

NpusHaBaHETO Ha CbOTBETHMA NPUXOA,

4.7.Pa3xoam 3a IMXBU U pasxoam No 3aemMu.

PasxoguTe 3a INXBWN Ce OTHUTAT TEKYLLO NO MeToAa Ha edeKTMBHMA NMXBEH NPOLEHT.

PasxoouTe no saemu OCHOBHO NpeacTaBAfBaT AMXBM MO saemuTe Ha [py>ecTBoTo. Bcuukm
pasxoam No saeMu, KOUTO ANPEKTHO MoraT Aa 6bAaT OTHeCeHM KbM 3aKyMyBaHETO, CTPOUTE/CTBOTO MAN
NPOM3BOACTBOTO Ha €AWH OTFrOBapALL Ha YCAOBMATa aKTUB, Ce KanuraamsMpaTt npes nepuoaa, B KOUTo ce
o4YaKBa aKTMBDLT Aa 6be 3aBbplUeH M NpMBeAeH B FOTOBHOCT 3a MsnoaseaHe uan npogaxba. OcraHanute
pasxoam no saeMu cnefga Aa ce NPM3HaBaT KaTo pasxos 3a Nepuoaa, B KOMTO ca Bb3HMKHaAM, B oTYeTa 3a
nevasnbarta uau sarybata u opyrua eceobxeateH goxoaHa peq ,PuHaHcoBm pasxoamn”.

4.8.HemarepuanHm aktmsm.

HemaTepunanHuTe aKTMBM ce OTYMTaT MO UeHa Ha NpuaobusaHe, BKAKOYBALLA BCUYMKM NAaTeHU
MWTa, HEBb3CTaHOBUMMW OaHbUU M HaNpaBeHUTe NMPeKN pasxoOM BbB BPpb3Ka C MOATOTOBKA Ha aKTMBa 3a
eKcnioaTauma.

MocnengalloTo oueHABaHe ce M3BbPLIBa MO LeHa Ha NpuaobueaHe, HaMaleHa C HaTpynaHuTe
amopTusaumm n sarybum ot obesueHka. HanpaseHunTe obesueHKM ce OTUUTAT KaTo pasxoa U ce NpusHasaT B
oT4eTa 3a nevyanbata UK 3arybarta un apyrma BceobxsaTeH AOXOA 3a CbOTBETHMA Nepuoa,.

MocneagalumTe pasxoan, KOUTO Bb3HUKBAT BbB BpPb3Ka C HemaTepuaaHWUTe aKTMBU caep,
MbpBOHA4Ya/IHOTO MM NpU3HaBaHe, ce NpPW3HaBaT B oT4YeTa 3a ne4vanbara wmam sarybata U Apyrus
BceobxBaTeH A0XOA 3a Nepuoaa Ha TAXHOTO Bb3HUKBaHe, OCBEH aKo BarofapeHme Ha TAX aKTUBBT MOXKe
fa reHepupa Mnoeeve OT MbpBOHAa4Ya/iHO NpeaABUAeHUTe BbAelWN UKOHOMWYECKM MOA3M U KOoraTo Tesu
pasxoan moraT Hage>KaHO Aa 6bAaT oueHeHW M OTHECEHU KbM aKTUBa. AKO Tesu YCI10BMA Ca USMbJIHEHN,
pasxoaure ce 406aBAT KbM cebecToMHOCTTa Ha aKTuBa.

OcTaTb4HaTa CTOMHOCT M MNONE3HUAT KUBOT Ha HemMaTepualHUTE aKTUBW ce nNpeueHasaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

Pasxoaute 3a amopTMzauma ce BK/AlOYBaT B OT4eTa 3a nNedvasnbaTa mMaM sarybata u apyrva
BceobxBaTeH aoxon, Ha pep, ,Pasxoan 3a amopTmsauma Ha HebUHAHCOBU aKTUBK” .

Mevanbata uan sarybata or npogakbaTa Ha HemaTepuaaHU aKTUBM ce onpedens KaTo pasauKa
MeXKay nocTbnaeHuaTa oT npogakbata 1 basaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce OTpasfABa B OT4YeTa 33
ne4anbata wamn sarybata n apyrua sceobxsaTeH aoxod Ha pepn ,Mevan6ba/(saryba) or npogarkba Ha
HeTeKylM akTuen”.

N3bpaHmAaT npar Ha CblUECTBEHOCT 3a HemMaTepuaiHUTe akTUBM Ha [py»KecTBoTo e B pasmep Ha
700 nB..

HemaTepuaiHWUTe aKTMBW BKAOYBAT BELLHM NpaBa, KOUTO He ce aMopTU3Mpar.

4.9.MmoTK, MaLLMHN U CbOPDIKEHUA.

MMoTuTe, MalLMHUTE N CbOpPBbIKEHMATa ce OLeHABaT MbpPBOHaYaiHO No cebecToMHOCT, BKAtOYBALLA
UeHaTa Ha NpupobuBaHe, KaKTo M BCUYKM MpPeKU pasxo4u 3a NpMBEXKOaHeToO Ha aKTuMBa B paboTHo
cbcToAHMe.

MocnensalloTo oueHABaHe Ha MMOTUTE, MalLUMHUTE M CbOPbIKEHMATa Ce M3BbpLUBa MO LeHa Ha
npuaobueaHe, HamaieHa C HaTpynaHUTe amMopTU3aLLMK U 3arybu ot obesleHKa. HanpaseHnTe 0besLeHKM
Ce oT4YMUTaT KaTo pasxod, W ce NpuU3HaBaT B OT4YeTa 3a Ne4vasnbarta uam sarybata u Apyrua BceobxsaTeH
A0X0p4, 3a CbOTBETHUA Nepuoa.
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MocnenpalumTe pasxoam, CBbp3aHU C onpedesneH akKTUB OT MMOTWU, MalUMHU U CbOPBIKEeHUd, ce
NpmnbaeaT Kbm BasaHcoBaTa CyMa Ha aKTMBa, KOraTo e BepoATHO Jlpy>KecTBOTO Aa MMa MKOHOMMYECKMU
noAsu, HagsMLWaBalluM MbPBOHaYaAHO oueHeHaTa edeKTUBHOCT Ha CbLLEeCTBYyBalUMa aKTUB. Benykun apyru
nocienBaluy pasxoam ce NPMUsHaBaT 3a pasxond, 3a NeprMoaa, B KOMTO ca HanpaBeHMU.

OcTaTb4HaTa CTOMHOCT 1 MNO/JIE3HUAT XMBOT Ha MMOTU, MalUMHUN N CbOPDBIXKEHUA ce NpeLeHaBaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa JaTa.

AMoOpTM3aLUMATAE HA MMOTK, MalLHU M CbOPDBIKEHUA ce ns4Mcnasa Ha basa Ha AMHeNHUa meTofd
MHOMBUAYANHO 338 BCEKWN aKTUB BbPXY OLEHEeHUS NoAe3eH KMBOT, KaKTo cleasa:

Bug, aktusm AMopTH3aLMoHHa HopMa
Crpagm 4%
MalunHu, o6opyaBaHe, CbopbXeHUs 30%
TpaHcnopTHU cpeacTBa 25%
CTonaHckn UHBEHTap 15%
MporpamHn NpoAyKT, codTyep 50%
MpaBa BbpXy UHTeNeKTyanHa co6cTBeHOCT 15%
Apyrn gbnroTpanHyn HeMaTepuanHn aKTusu 15%

Meyanbata uau sarybata ot npoaarkbaTta Ha MMOTU, MALUIMHWN U CbOPDBIKEHUA ce onpeaens KaTto
pasinKa Mexay NocTbn/ieHudTa oT npogaxkbata n 6GanaHcoBaTa CTOMHOCT Ha aKTMBa W ce NpU3HaBa B
oT4yeTa 3a nevasnbata mam szarybata M apyrus sceobxsaTeH goxon Ha pen ,lMevanba/ (saryba) ot
nponab6a Ha HeTeKyLM akTuBK”.

M36bpaHuMaT npar Ha CbLECTBEHOCT 3a MMOTU, MAWWHU U CbOpbXKeHUs Ha [pyxecTBoTo e B
pasmep Ha 700 aB.

4.10.TectoBe 3a 06e3ueHKa Ha HeMmaTepuaJHM aKTUBU U UMOTHU, MALLMHU U CbOPbIKEHUA.

Mpn wus4MciaBaHe paamepa Ha obesueHkaTa [pyskectBoTo peduHUpa Hall-manKaTta
pasrpaHMYMMa rpyna akTMBW, 3a KOATO MoraT ga 6baaT onpeneseHn camMOCTOATEAHU NapUHHM MOTOUM
(eamHMnua, reHepupalla napuyHM notoun). B pesyatar Ha ToBa HAKOW OT aKTUBUTE NoanexkaT Ha TecT 3a
obesueHKa Ha MHAUBMAYanHa 6asa, a Apyru - Ha Hasa Ha eaMHMLA, FeHepMpaLla NapUYHK NOTOUM.

BCcUYKM aKTMBU M eAMHUUM, FeHepupally NapuUYHU MOTOuM, ce TecTBaT 3a obesueHKa MOHe
BeOHBX FOAMIIHO. BCMYKM Apyrn oTAENHM aKTMBU WAN eAMHUUM, FeHepupaluM NapudHM noTouu, ce
TecTBaT 3a obesueHKa, KoraTo cbbMUTMA MAM nNpomsaHa B obcToATesncTBaTa WMHOMKUPAT, 4Ye TAXHaTa
6asaHcoBa CTOMHOCT He MoXe Aa 6bae BbacTaHOBEHa.

3a saryba oT obesuLeHKa ce NpU3HaBa CymaTa, c KoaTo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB Uaun
eaMHULA, reHepupalla NapuUYyH NOToUM, MpeBunilaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e No-BUCOKaTa
OT cnpaBeanMeaTa CTOMHOCT, HaMaleHa ¢ pasxogure no npopa>kba Ha fafeH aKTMB, N HeroeaTa CTOMHOCT
B ynoTpeba. 3a ga onpeaean croiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha [lpy»KecTBOTO M34McAsABa
oYaKBaHUTe 6boelup NapuvyHKU NOTOUM 3a BCAKA eAMHMUA, reHepupalla napu4yHW notouu, U onpenens
noaxoaAalma ANCKOHTOB GaKTop C Lea KaaKyaupaHe Ha HacTodlaTa CTOMHOCT Ha Tesu Napu4HKu noTouum.
[aHHUTe, N3noa3BaHN Npu TecTBaHeTo 3a obesleHKa, ce basupaT Ha nocneaHus onobpeH GroaxKeT Ha
[py¥ecTBoTo, KopUrnpaH nNpu HeobXxoAMMOCT € uea eAMMUHNPaHe Ha edekTa oT EbaeLwm peopraHMsaLnm
W 3Ha4yUTeIHM NnoaobpeHmna Ha akTUBU. IUCKOHTOBUTE paKTOpPU ce onpeaenaT 3a BCAKa oTAe/1Ha eAnHMLa,
reHepupalla napm4HM NoTouu, 1 oTpasaeaT CbOTBETHUS UM PUCKOB Npodua, oueHeH OT PbKOBOACTBOTO
Ha [pyrKecTBOTO.

3arybute oT obesueHKa Ha eAMHMNLA, reHepupalla Napu4HN NOTOLM, ce NOCOYBaT B HamaaeHue Ha
banaHcoBaTa cyma Ha aKTMBUTe OT Tasu eAMHMUA. 33 BCUYKM aKTMBM Ha [py»KecTBOTO pbKOBOACTBOTO
npeueHasa nocnenpgallo Aaiuv CbluecTByBaT MHAMKaUWM 3a TOBa, Ye 3arybata oT obesueHKa, NpusHaTa B
npeaxooHU roOMHUW, MOXe Beve Aa He CblUecTBYBa WM Aa e HamaneHa. ObesueHKa, npusHaTa B
npeaxoaeH nepuon, ce Bb3CTaHOBABAa, akKo Bb3cTaHOBMMaTa CTOMHOCT Ha eAuHMUaTa, reHepupalla
napu4HuM NoTouu, HageuWasa HelMHaTa 6anaHcoBa CTOMHOCT.

4.11. AHBeCTULLMOHHUN UM OTHN.

QWUHaHCO08 omyem, U3comeeH Mo MCUWU, TTOACHUMEITHU DeTeXXKU, 3U FOHU 2UZ2Z2.
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[py*KecTBOTO OTYMTA KaToO WMHBECTUUMOHHM WMMOTM 3eMMU WU Ccrpagu, KOUTO ce AbprKaT 3a
no/jy4aBaHe Ha NpUxoaM OT Haem W/MAKN 3a yBeAMYEHMe Ha KanuTana,no mMoaena Ha chnpasegaueaTta
CTOMHOCT.

MHBeCTULMOHHUTE UMOTU Ce OLeHABAT MbPBOHAYaNHO MO cebecTOMHOCT, BKAOYBALLA MOKyMNHaTa
LeHa M BCAKaKBU pa3xoAm, KOUTO ca NPAKO CBbP3aHU C MHBECTULMNOHHUA MMOT, HaNnpMMep XOHopapu 3a
NpaBHU YCAYTW, aHbLUM NO Npexsbp/iaHe Ha UMOTa U ApYyru pasxoam no coeskara.

MHBECTUUMOHHUTE MMOTW ce MpeouLeHABaT Ha roguwHa 6asa M ce BKAOYBAT B OTYeTa 3a
dUNHAHCOBOTO CbCTOAHME MO NasapHUTe UM CTOMHOCTU. Te ce onpeaenaT oT HesaBUCMMMU OLEHUTeNUn C
npodecroHanHa KBanPUKaLUMA U 3Ha4uTeneH npodecuMoHaNeH OMUT B 3aBUCMMOCT OT XapaKrepa U
MECTOHaxXOoX¥AeHNeTO Ha MHBEeCTULMOHHWUTE WMOTM, 6asMpallKM ce Ha [OKasaTeAcTBa 3a NasapHuUTe
ycnosuma.

Bcaka nevanba nau saryba ot npomaHa B cnpagenameaTa CTOMHOCT MAM OT Npodakba Ha AadeH
WHBECTULMOHEH WMOT Ce Npu3HaBa HezabaBHO B nevasnbata uan sarybata Ha pep ,lpomsaHa B
cnpaBea/vBaTa CTOMHOCT Ha UHBECTULMOHHU UMOTK”,

MNocneppalupte pasxoau, CBbp3aHM C UHBECTULMOHHW MMOTM, KOUTO Beye ca MPU3HATU BbB
dunHaHcoBMA oT4eT Ha [pyKecTBOTO, ce NpubaBaT KbM HanaHcoBaTa CTOMHOCT Ha MMOTUTE, Korato e
BepoATHO [lpyxecTBoTo fa Mo/Ay4M 6bAely WMKOHOMWMYECKM MO/A3M, HaABMWAaBallyM MbpBOHaYa/NHO
OlLLEHeHaTa CTOMHOCT Ha CblUeCTBYBalLUTe MHBECTULMOHHM MMOTU. BcMYKkM apyrn nocneppalum pasxoam
ce NpU3HaBaT 3a pasxof, B NepmMoaa, B KOMTO ca Bb3HMKHaAMW.

[ py*KecTBOTO OTNNCBA UHBECTULMOHHUTE CU UMOTU NpU NpodarxkbaTa UM UAK NpU TpaHOTO UM
nsBarkgaHe OT ynoTpeba, B cly4all Ye He ce O4YaKBaT HUKAaKBU MKOHOMMYECKM WM3roan OT TAXHOTO
ocBoboxkaasaHe. Me4yanbute nam sarybute, BbSHMKBALLM OT M3BaXKAAHETO UM OT ynoTpeba uam TaxHaTta
npopaxba, ce npusHaBaT B oT4yeTa 3a Nevanbata uaun sarybata M gpyrna BceobxBaTeH Joxod U ce
onpene/aT KaTo pas/inKa Mexay HeTHUTe NOCTbN/eHUsa oT ocBoboyKaaBaHETO Ha aKTUBa U BasnaHcoBaTa
My CTOMHOCT.

Mpuxoante OT Haem W onepaTUBHUTE pasxoAu, CBbpP3aHW C MHBECTULMOHHU MUMOTHU, ce
npeacraBaT B oT4yeTa 3a nNedvasnbata mam sarybata M apyrva BceobxeaTeH Ao0Xon, CbOTBETHO Ha pep,
,puxoaun ot npogaxx6u” mn pen, ,Apyru pasxogun”, n ce npusHaeaT, KaKTo e onncaHo B NnoAacHeHue 4.4 n
nodcHeHue 4.6.

4.12.HeTeKywuy aKTMBM M NacuBN, KnacuuumpaHu KaTo A bprKaHu 3a npoaaxkba.

Korato [pyKecTBoTo Bb3HaMepaBa Aa NpoAafe HeTeKyll aKTMB WAM rpyna akTueu (rpyna s3a
ocBoborkaaBaHe) M aKo NpopaxbaTa e MHOro BepoATHO Aa H6bae ocbluecTBeHa B 12-Mece4eH CpoOK,
aKTUBBT UAU rpynaTa 3a ocBoborkaaBaHe ce KiacuduumpaT KaTo AbprKaHU 3a NpoaaxKba u ce npeacrasar
oTAe/IHO B oT4eTa 3a pMHAHCOBOTO CbCTOAHME.

Macmneun ce KnacupmuUpaT KaTo AbpyKaHU 3a Npoaarkba M ce NpeAcTaBAT KaTo TaKMBa B OTYeTa 3a
bMHaHCOBOTO CbCTOAHWE, CAaMO aKO ca AUPEKTHO CBbP3aHU € rpynaTta 3a ocBoborXkaasaHe.

AKTUBM, KNnacnpumUMpaHN KaTo AbpyKaHWU 3a npopakba, ce oueHABaT Mo No-HUCKaTa OT TAxHaTa
6asaHCcoBa CTOMHOCT HeMOCPeACTBEHO C/lef TAXHOTO onpeaendHe KaTo AbpKaHM 3a Npoaakba n TaxHaTa
cnpaBegivBa CTOMHOCT, HamaleHa C pasxoauTe No npopaxkbata MM. Hakoun aKTMBM, AbpryKaHM 3a
npoaaba, KaTo GMHAHCOBM aKTMBU WU aKTUBU NO OTCPOYEHU AaHbUM, NPOABANKABAT Aa Ce OLeHABaT B
CbOTBETCTBME CbC CYeTOBOAHATa MNO/JUTUKA OTHOCHO Te3u aKTMBW Ha [py)KecrBoTo. AKTMBUTE,
KnacMduumMpaHM KaTo AbpxKaHW 3a npogarkba, He mnoasexaT Ha amMopTuMsauusa caef, TAXHOTO
KnacubuumpaHe KaTo AbpyKaHU 3a Npoaakba.

Kbm 31.12.2019 r. opy>kecTBOTO e Kiacupuumpano HeTeKyly aKTUBU 3eMU Ha cTtoiHocT 1 585
XWA.NB. KaTo AbpyKaHW 3a Npoaarkba npencraBeHn B nepoto , Heasum:knmmn nmotu 3a npoaarkba”.

4.13.MaTtepuanHu 3anacm.

KaTo matepuasHu sanacu B [lpy)KecTBoTo ce oT4uTaT NpUpaobuUTUTe MaTepuanu, HesaBbpLIEHO
NPOun3BOACTBO U CTOKU. B cebecToHOCTTa Ha MaTepuaiHUTE 3anacK ce BKIOYBAT AMPEKTHUTE pasxoaum
Nno 3akKyrnyBaHeTO WAM MNPOUSBOACTBOTO MM, npepaboTkaTa W Apyrv NpPeKkn pasxodu, CBbpP3aHWU C
AoCTaBKaTa MM, KaKTO W YacT oT obluTe NponsBoOACTBEHM pasxoam, onpeaesneHa Ha 6asaTta Ha HopMaaeH
npousBoacTBeH Kanauurer. OMHAHCOBUTE PasXodu He ce BKAOYBAT B CTOMHOCTTa Ha MaTepuanHuTe
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zanacn. Kbm Kpasa Ha BCEKM OTYeTeH Nepuog, MaTepuaiHMTe 3anach ce oueHaBaT Mo Mo-HWUCKaTa oT
cebecTOMHOCTTa MM W TAXHaTa HeTHa peaausyema croiHocT. CymaTa Ha BcAka obesueHKa Ha
MaTepuManHUTe 3anacu A0 HeTHaTa MM peannsyema CTOMHOCT ce NMpMsHaBa KaTo pasxos 3a Nepuoaa Ha
obesueHKara.

HeTHaTa pea/sinsyema CTOMHOCT MpeacTaB/ifaBa OYaKBaHaTa NpPOJa’kHa LeHa Ha MaTepuanHuTe
3anacu, HamajeHa C ovaKBaHMWTe pasxoamn no npogaxbara. B ciy4ail 4e maTepuaaHuTe 3anacu ca Guaun
Beye obesUeHEeHN 00 HEeTHaTa UM peasinsyema CTOMHOCT M B MOCAeABall OTHETEH NepuoL ce OKaKe, 4e
ycaoBuMATa gosean oo obesueHKaTa He ca Beye Ha/iuue, TO ce BbanpMema HoBaTa UM HeTHa peaauvsyema
croiMHoct. CymaTa Ha Bb3CTaHOBABAHETO MOXe Ja 6bae caMo A0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha
mMaTepuanHuTe sanacu npeau obesueHkata. CymaTa Ha obpaTHO Bb3CTaHOBABaHE Ha CTOMHOCTTa Ha
MaTepuManHUTe 3anacu ce OTYMTa KaTO HaMajleHMWe Ha pasxoauTe 3a MaTepuaau sa nepuoga, B KOMTO
BbSHWKBa Bb3CTaHOBABaHETO.

[py>kecTBOoTO oONpeaens pasxogure 3a MaTepuaiHM 3anacu, KaTo Wsnoasea MeToaa
cpepHonpeTerneHa CTOMHOCT.

Mpu npoaaxba Ha maTepuaiHUTe 3anacKu TaxHaTa BanaHCcoBa CTOMHOCT ce NMpM3HaBa KaTo pasxoq
B Mepunoaa, B KOMTO € NPUsHaT CbOTBETHUAT NPUXOA,.

4.14.0TyMTaHe Ha IN3NHTOBUTE A0r0BOPU.
[ pykecTtBoTo Karo JIusmHrononyuaren

3a HOBUTe AOroBOPW, CKAOHEHU Ha maun caen 1 aHyapu 2019 r. pyKecTBOTO npeueHaBa Aaaun
hafeH NOroBop e WAU CbAbpXKa AUSUHI. JIN3UHIBT ce onpeaensd KaTto ,A0rOBOP MM HYacT OT AOroBop,
KolTO npenocTaBa NpaBoOTO Aa ce M3MN0/13Ba aKTUB (6a30BMAT aKTMB) 3a onpedeneH nepuog OT BpeMe B
3aMfHa Ha Bb3HarpaxgeHue.” 3a ga npuaoXku Toea onpeaeneHue, [lpy>KecTBOTO U3BbPLIBA TPU OCHOBHU
npeLueHKu:
® NaAn AOroBOPBT CbAbprKa UOEHTUPULMPAH aKTUB, KOMTO MAKN € U3PUYHO MOCOYEH B AOTOBOPA,
WUAK e NocoYeH no noapasbnpaHe B MOMEHTa, KOraTo aKTUBBLT 6be NpeaocraBeH 3a No/i3BaHe
e [lpy>KecTBOTO MMa NpaBOTO Aa MNoOJy4YaBa MO CbLIECTBO BCUYKM MKOHOMWYECKN NOA3U OT
M3NOA3BAaHETO Ha aKTMBa Npes Uenns nepuos Ha NOA3BaHe, B paMKWUTe Ha onpeaeneHuvd
obxBaT Ha NpaBOTO My Aia M3N0/13Ba aKTUBA CbrNacHO AOroBopa
e [lpy)KecTBOTO MMa MNpaBO Oa PbKOBOAW W3MNO/N3BAaHETO Ha MAEHTUPUUUPAHUA aKTUB npes
Le/au1g nepmon Ha NoasBaHe.
e [lpy*KecTBOTO OLEHABa AaAnN MMa NPaBoOTO Aa PbKOBOAM ,KaK M C KaKBa Lea” e ce M3M0A3Ba
aKTUBBLT Npes Leans nepuoa Ha noassaHe.

Ou,eHnBaHe U NpUusHaBaHe Ha JIUSUHT OT APYXeCTBOTO KAaTo IMSUHIonoiy4yaren.

Ha Ha4YanHaTa AaTa Ha An3MHIoBKUA Aorosop [lpy»KecTBOTO NpU3HaBa aKTMBa C NPaBo Ha No/i3BaHe
M nacuea No JINsMHra B oTHYeTa 3a GUHAHCOBOTO CbCTOAHME.

AKTUBBT C NpaBo Ha NoO/A3BaHe cCe OUEHABa NO LeHa Ha npuaobusaHe, KOATO ce CbCTOU OT
pasMepa Ha MNbpBOHa4a/HaTa OLEHKa Ha MNackMBa NO /MNBMHMA, MbPBOHAYa/HUTE MpPEeKU pasxoaw,
n3BbplUeHU oT Jlpy’KecTBOTO, OLEHKa Ha pasxoAuTe, KOWUTO AUSMHIOMNOAYYaTendaT LWe Hanpasu 3a
AEMOHTa)X U NpemMecTBaHe Ha OCHOBHWS aKTUB B Kpas Ha JIMSUHIOBUSA AOTOBOP U BCAKAaKBU JNNSUHTOBU
niaWw@aHuMa, HanpaBeHW Npeau paTaTa Ha 3arno4ysaHe Ha AWUSMHIOBUA AOroBop (MWHYC Noay4YeHuTe
CTUMYAUN NO NNBUHTA).

Cnep HavanHaTa AaTa AUSMHIONOAYYATEeNAT OLEHABa aKTUBa C NPaBoO Ha Noj3BaHe NOCPeAcTBOM
MoAen Ha LeHaTa Ha npupobuesaHe. punarailkm mopena Ha UeHaTa Ha npuaobusaHe, [py>kecTBOTO
oLeHABa aKTUBa C MPaBO Ha MoJ/I3BaHe Mo LeHa Ha npuaobusaHe:

a) MMHYC BCUYKM HaTpyNaHM aMOpPTU3aLLUMN U BCUHKU HaTpynaHu 3arybu ot obesueHKa; n

6) KopurvpaH cnpamo BCAKa MNpeoLieHKa Ha NacuBa MO JN3MHra, OTPasqaBalla NpPeoLeHKUTe Niu
M3MeHeHUAaTa Ha JUN3MHIOBUA OOFOBOP WAWM OTpasaBalla KopurupaHute ¢UKCUpaHU MO CbLIECTBO
NVSMHTOBM NAaL@HMUA.

[pykecTBOTO aMoOpTM3MpPa aKTUBa C NpaBO Ha MNO/A3BaHe NO JAMHEeMHUS MeTon, OT AaTaTa Ha
3ano4ysaHe Ha /JIM3MHIA OO NO-paHHaTa OT ABeTe AaTW: Kpas Ha MOJIe3HMA KMBOT Ha aKTMBa C NpaBoO Ha
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nonseaHe WAW USTMYAHE Ha CPOKAa Ha JIM3UMHroBMA Aorosop. [py»KecTBOTO CblO TaKa Mperiexkaa
aKTUBUTe C NpaBo Ha No/3BaHe 3a obesleHKa, KoraTo TakMBa MHANKaTOPU CbluecTByBaT.

Ha HavanHaTa gaTa Ha AMSBMHIoBMA Aorosop [py>KecTBOTO oueHABa NacvMea MO AMSMHra no
HacToAwaTa CTOMHOCT Ha INSMHIOBUTE NAallaHMNA, KOUTO He ca M3NaaTeHU KbM Tasu AaTa, ANCKOHTUPaHMU
C /AMXBEHMA MNPOLEHT, 3a/0XeH B JANSUHIOBMA OOrOBOP, aKo TO3M MNpOUEHT MoxKe aa bbae
HenocpeACTBeHO onpeaeneH Ui gudepeHUnanHmMa AMXBeH NpoueHT Ha [pyxecTeoTo.

3a pa onpepenn andepeHuMaNHUA ANXBEH NPOLEHT, [lpy>KecTBoTo:

® 13M0/3Ba, KOraTo € Bb3MOXHO, NPUNOKUMUAT NUXBEH MPOUEHT OT MOCAeAHOTO

dUnHaHCUpaHe OT TPeTU CTpaHW, KOpUrupaH C Uea Aa OTpasn NPOMEeHUTe B YCAOBMATa 3a
dUnHaHCUpaHe, KOUTO ca HacTbNUAM cnel ToBa nocieaHo dUHaHCMpaHe; nan

® 13MN0/N3Ba /JINXBEH MPOUEHT CbCToAW, ce OT 6e3pUCKOBMA NUXBEH NPOUEHT U HaabaeKa

OoTpasgBalla KpeauUTHUA PUCK CBbp3aH c [pyKecTBOTO U KOpUrnpaH AOMbAHUTENHO Nopaau
cneunduIHUTE YCAOBMA Ha JUSUMHIOBMA [OOroBOp, B T.4. CPOK, AbpKaBa, BaayTa M
obesneyeHns.

JNlnanHroeuTe naawaHmna, BKAOYEHM B OUEHKaTa Ha JIM3NHIOBOTO 3adbAXeHWe, ce CbCTOAT OT
dUKcUpaHM NaawaHma (BKIOYUTENHO MO CblecTBO $UKCUPaHN), NPOMEHANBM NAaLLaHMA Bb3 OCHOBA Ha
WMHOEKC AU MPOUEHT, CYMU, KOUTO ce ovaKea Aa 6baaT AbAXKUMU OT AM3UMHIONOAYy4aTeNd Mo rapaHuuuTe
3a OcCTaTb4Ha CTOMHOCT M NAaW@HUA, NPOMUSTUYALLM OT ONUMW, aKo e AOCTaTbY4HO CUTYpHO, 4e
[py*ecTBoTO e ynpa>KHN Tesn onumu.

Cnepn HaYanHaTa AaTa NacMBbT NO ANBMHIA Ce HaMaaaBa C pasMepa Ha U3BbPLUEHUTe NAalaHMa n
ce yBe/M4aBa C pasMepa Ha AuxeaTa. [lacMBBT NO AM3MHIra ce NpeoLeHdBa, 3a Aa OTpPasu NpeoueHKuTe
WAN U3MEeHeHMATa Ha JU3UHFOBUA AOrOBOP WAW Aa OTpasu KopurMpaHute ¢GpUKCMpaHM MO CbLLeCcTBO
NVN3MHTOBM NAALWAHMNA.

KoraTo 3agbaKeHMETO 3a NAUSMHF ce NpeoLueHaBa, CbOoTBeTHaTa KOpeKLUMs ce oTpassaBa B aKTMBa C
Nnpaeo Ha no/i3eBaHe WAW ce NpU3HaBa B Nevanbarta nau sarybaTa, ako 6anaHcoBaTa CTOMHOCT Ha aKTUBa C
NpaBo Ha No/3BaHe BeYe e HamMa/ieHa A0 HyAa.

[pyxecTeoTo e n3bpano ga oTYMTa KPaTKOCPOUYHUTE NUSUHIOBM AOTOBOPU U NNSMHTA Ha aKTUBK C
HUCKa CTOMHOCT, KaTo W3N0/A3Ba NpaKTU4YeckuTe obaeKkvyeHMs, npeaBuaeHW B cTaHaapra. Bmecto
npusHaBaHe Ha aKTUBW C MPaBO Ha MO/A3BaHe N 3a4b/XKeHUS Mo NUSUHIOBU AOTOBOPU, NAalLAHMNATA BbB
Bpb3Ka C TAX ce NMpM3HaBaT KaTo pasxod B nevanbara uam sarybaTa no AMHeHUA MeToA 3a CPOKa Ha
NAN3BNHTOBMA AOTOBOP.

B oTyeTa 3a $MHAHCOBOTO CbCTOAHME, aKTMBUTE C MNPaBO Ha MO/J3BaHe Ca BKAKYEHW B MMOTH,
MalUHUN N CbOPbIKEHMA, a 3a4b/XKEeHUNATa MO JIU3UHIOBU AOTOBOPU Ca NpeacTaBeHU Ha OTAeNeH pea.

Mpes OT4YETHMA WU CpaBHUTENHWUTE Mepuoau APY>KecTBoTo He e 6uao JlMsuHronoay4aten no
NN3MHTOBM AOrOBOPU.

DpyxecrBoTo Kato JIusuHroaaren no A,0roBopu 3a oneparmeeH IN3UHI.

[py¥ecTeoTo nNpusHaBa AMSMHIOBUTE NAalLaHMA MO AOFOBOPM 3a ONepaTMBEH JAUSUHI KaTo
npuxod, no AWHelHMA MeToA4, WAW Ha ppyra cuctematudHa 6asa. [lpyskectBoTo npwuaara Agpyra
cucTemaTuyHa 6asa, KoraTo Tasn 6asa oTpasaBa MO-TOYHO Ha4MHa, MO KOWTO ce Hamaidea MossaTta OT
N3MN0/3BaHETO Ha OCHOBHMSA aKTMB.

[py¥ecTeoTo NpusHaBa pasxoauTe, BKAKOHYUTEHO aMOpTU3auUMATa, U3BbPLUEHN BbB BPb3Ka C
reHepupaHeTo Ha AoX0o4a OT ANSUHS, KaTo pasxoa,

ApyecreoTo nNpubaea MbpBOHa4YaHUTE NPEKN pasxoam, U3BbPLIEHM BbB Bpb3Ka C NOCTUraHETO
Ha onepaTUBEH NUSUHT, KbM BaslaHcOBaTa CTOMHOCT Ha OCHOBHMA aKTUB U T'M NpU3HaBa KaTo pasxoa npes
CpOKa Ha IN3NHIOBMSA AOTrOBOP Ha cbluaTa 6asa KaKTo 40X04a OT JIUUHT.

AMopTM3aLUMOHHATa NOAUTUKA MO OTHOLWIEHME Ha aMOPTUSMPyeMUTe OCHOBHU aKTUBM, NpeameT
Ha onepaTuBeH JU3UHI, TpAbBa Oa 6bae cbraacyBaHa c obuyaiHaTa amMOpPTM3ALMOHHA MOAUTUKA Ha
[pyKecTBOTO NO OTHOLWEHWe Ha NoAoBbHW aKTMBW. AKTMBUTe OTAaBaHW MO OOroBOPM 3a ONepaTUBeH
NNBMHT ca KnacnudpuumMpaHm Ka MHBECTULMOHHWN MMOTM, OTYMTaHN No cnpaBeannea CTOMHOCT.
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Kbm 30.06.2021r. (31.12.2020r.; 31.12.2019r.) OpyKecTBOTO e AM3MHrogaTen no AOroBopu 3a
onepaTUBEH NNSUHT.
Kbm 30.06.2021r. ApyrKecTBOTO He e CTpaHa Mo J0roBopu 3a GUHAHCOB NNSUHT.

4.15.dnHaHCcOBU MHCTPYMEHTM.

®PrHaHCOB MHCTPYMEHT e BCeKU JOroBop, KOUTO noparkaa eAHOBPeMeHHO KaKro ¢pUHAHCOB aKTUB
B eOQHO npeanpuatve, Taka M GUHAHCOB MACUB WMAU WMHCTPYMEHT Ha cobCTBeHWMA KanuTaa B ApYro
npegnpuaTue.

4.15.1.NpusHaBaHe n oTNUCBaHe.

PuHaHcoBUTe aKTMBUN U GUHAHCOBUTE NAacuBU ce NpU3HaBaT, Korato [py>KecTBOTO CTaHe CTpaHa
No AOroBOPHUTE YCI0BUA Ha PUHAHCOBMA MHCTPYMEHT.

PuHaHcOBUTE aKTMBW Ce OTMUCBAT, KoraTo OOrOBOPHWUTE Npaga BbpXy MapuyYHUTe noToumn ot
bMHaAHCOBMA aKTUB M3TUYAT UM KOraTo GpMHAHCOBMAT aKTMB U NO CbLUECTBO BCUMYKM PUCKOBE U M3roan ce
npexsbpaAT.

PurHaHcoBMUTe NacMBM ce OTNUCBAT, KOraTo 3a4b/IKeHMETO, NOCOYEHO B AOrOBOpPa, € U3MbAHEHO, e
OTMEHEHO WUAU CPOKBT MYy € USTeKbA.

4.15.2.KnacudpuKkauma n nbpBoHauanHoO oueHABaHe Ha PUHAHCOBU aKTUBM.

MbpBoHaYaAHO GMHAHCOBUTE aKTMBM ce OTYUTAT MO cnpaBeAnMBa CTOMHOCT, KOpuUrMpaHa c
pasxoauTe no cAenKaTa, C U3KAOYeHWe Ha ¢$UHAHCOBUTE aKTUBM MO cCNpaBedNnBa CTOMHOCT npes
neyanbata waAn sarybata M TbProBCKUTE B3eMaHWA, KOUTO He CbObpXKaT CblecTBeH ¢GUHAHCOB
KOMMNOHeHT. [TbpBOHa4Ya/lHaTa oOLEHKAa Ha ¢MHAHCOBWUTE AKTMBM NO CMNpaBeAanBa CTOMHOCT npes
nevyanbata maun sarybata He ce Kopurvpa c pasxoauTe Mo cAe/KaTa, KOUTO Ce OTYUTAT KaTo TeKyluu
pasxoau. [MbpBoHaYa/iHaTa OUEHKa Ha TbProBCKUTE B3eMaH M, KOUTO He CbAbPXKAT CbllecTBeH $MHAHCOB
KOMMNOHEHT NpeAcTaBAgBa LleHaTa Ha caenKkarta cbraacHo MCO 15.

Knacudumkaumara Ha puHaHcoBUTe aKTUBK Ha [pyrKecTBOTO ce onpenens Ha 6asaTta Ha ciegHUTe
ABe yCA0BUS:

e 6usHec moaensbT Ha [lpy>KecTBOTO 3a ynpasieHUe Ha GMUHAHCOBUTE aKTUBMY;

®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE MAapUYHUN NOTOLM Ha PpMHAHCOBUS aKTUB.

BcuukM npuxoam v pasxoam, cBbpsaHu ¢ UHAHCOBUTE aKTMBM, KOUTO ca NMPU3HATK B NevanbaTa u
sarybaTa, ce BK/IlOYBAaT B HETHUA JAMXBEH O0OXOA4, C W3KIloYeHMe Ha obesleHKaTa Ha TbProBCKWUTe
B3eMaHM s, KoATo ce npeacTaes Ha pen ,[lpyrv pasxogu” B oT4yeTa 3a neyasnbarta uau sarybata u gpyrus
BceobxBaTeH Aoxoa,.

4.15.3.Nocneapallo oueHABaHe Ha pUHAHCOBUTE aKTUBMW.

B zaeucumocm om Ha4uHa HA nocnededuw,0 omuyumaxe, puHAHco8UME GKMUBU Cb2AdCHO
MC®O 9 ce kKnacugpuyupam e edHa om cnedHume Kameaopuu:
® [AbATOBU UHCTPYMEHTM NO aMOpPTU3NpaHa CTOMHOCT;
e ¢JUHAHCOBU aKTMBK NO cnpaBeaaMBa CTOMHOCT Npes nevanbarta nam sarybara;
e ¢$MHAHCOBM aKTMBWM MO crnpaBenivBa CTOMHOCT npes Apyr BceobxBaTeH Aoxon, uan 6es
perknacndukaumna B neyanbara uam sarybata B 3aBUCMMOCT JaaU ca AbATOBU AU KanuTaio0BU
WNHCTPYMEHTH.

[AbAroBun MHCTPYMEHTH N0 aMOPTU3MpPaHa CTOMHOCT
duHaHCcOBUTE aKTMBM ce OueHABaT NO aMOPTU3MpaHa CTOMHOCT, aKO aKTMBUTE W3MbAHABAT
crefHUTE KPUTEPUMKM He ca onpedeneHun 3a oueHABaHe Mo crnpasBeaiMBa CTOMHOCT npes nedvanbata u
sarybara:
e [Ipy»ecTBOTO ynpae/ifBa aKTMBMTE B PaMKWTe Ha BM3HEC MoAes, YMATO Lea e Aa ObPXKu
brHaHCOBUTE aKTMBM N Aa cbBMpa TeXHUTE AOrOBOPHU NAaPUHHU NOTOUM;

QWUHaHCO08 omyem, U3comeeH Mo MCUWU, TTOACHUMEITHU DeTeXXKU, 3U FOHU 2UZ2Z2.
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® CbrNacHO AOrOBOPHUTE YycAOBUA Ha ¢$UHAHCOBUA aAKTMB Ha KOHKPETHUM AaTM Bb3HWUKBAT
napu4HKU NOTOLM, KOUTO Ca eANHCTBEHO NAallaHKNA NO MaBHUUA U INXBa BbPXY HenoraceHaTta
Cyma Ha raBHUuaTa.

Tasu KaTeropusa BKIlOYBAa HeOepuBaTMBHUM GUMHAHCOBM aKTUBU KaTo 3aeMuM U B3eMaHuUsd C
bMKCUpaHu nav onpenenvMu NaallaHusa, KOUTO He ce KOTUpAT Ha aKTuBeH nasap. Cied MbpBOHa4Ya/HOTO
npusHaBaHe Te ce OLEHABAT MO aMOPTU3MpaHa CTOMHOCT C M3MNoA3BaHe Ha MeToda Ha edeKTUBHaTa
nvxea. [IMCKOHTMpPaHe He ce M3BbPLUIBA, KOraTo edpeKrbT OT HEro e HeCbLEeCTBeH.

OpyKecTBOTO KNacuouUMpa B TasuM KaTeropus BCUYKU CBOU GUHAHCOBM aKTUBM - Mmapu U
napu4HUTE eKBUBANEHTU, MPeAOCTaBEHUTE 3aeMU U TBPTrOBCKU U APYr1 B3eMaHuMA.

Tvpzoeckume 63eMaHUf ca cymu, ObaAXUMU Oom KAUueHmMU 30 npodadeHU CMOKU uAau ycayeu,
uzsbpweHU 8 xo0a Ha cmornaHckama deliHocm. O6UKHoseHO me ce Obsxcam 3ad ypexcoaHe 8 KpamwbK
CPOK U €a cpagHUMenHo 6bp30 AUKBUOHU.

4.15.4.06e3ueHKa Ha pUHaAHCOBUTE aKTUBM.

Mpunara ce moaena 3a ,,oMaKBaHUTE KpeaUTHU 3arybu”.

MpusHaBaHeTo Ha KpeaoUTHU 3arybu Beve He 3aBWCM OT HaCTbMBAHETO Ha CbbUTUe C KpeauTHa
saryba. Bmecro ToBa [lpyKecTBOTO pasriexpa MO-WMPOK CNeKTbp OT MHPopMauMa NpU OUEHKATa Ha
KPeAUTHUAS PUCK U OLEHABAHETO Ha OYaKBaHUTe KpeAWUTHU 3arybu, BKAOYUTENHO MUHaNU cbbuTKA,
TeKyLUM YCNOBUSA, pasyMHM U NOAAbPYKaLUY NPOrHO3WU, KOUTO BAMUAAT BbPXY O4aKBaHaTa cbbupaemMocT Ha
6boelwyTe NAaPUYHU NOTOLM HAa UHCTPYMEHTA.

Mpu npuaaraHeTo Ha Taan Noaxo4, HacoYeH KbM 6bAeleTo, ce NpaBu pasrpaHMYeHMe MexKay:

" PUHAHCOBU MHCTPYMEHTU, YUETO KPEeOMUTHOTO Ka4YecTBO He ce e BAOLIWIO 3HAaUYUTEIHO CNpAMO
MOMeHTa Ha MbPBOHA4YaNHOTO NpU3HaBaHe MAM MMAT HUCHK KpeauTeH puck (¢pasa 1). Tyk ce
8KnA48aM cmabunHu pUHAHCOBU aKMUBU, Koumo He ca e npocpoyue (,pedosHu”) u ce
o4akea 0a 6v0am o0bcayx*eaHU CbeAdCHO mexHUme 002080pHU YCA0BUS U 30 KOUMO HAMA
MpU3HAYU 30 yeenu4eH KpedumeH pUcK.

" PUHAHCOBU WHCTPYMEHTU, YUETO KPeOUTHOTO KaYecTBO Ce e B/OLWMWAO 3HAYUTeNHO CNpaMO
MOMEHTa Ha MbPBOHAYaIHOTO NPU3HABaHe WM Ha KOUTO KpeOUTHUS PUCK He e HUCHK (dasa
2).Tyk ce sKkaw4eam aKkmueu, 3d KOUMO om MOMeHMd HA MbP8OHAYAAHO MPU3HABGHE e
HOCM®IUAO 8A0UWABGHE HA KpeOUmHomo UM Ka4ecmeo, Ho mo He mpsabea da ce cebpsed ¢
UHOusUdyanHo obesyeHAeaHe HA KOHKpemHU akmueu (Hacmwvnuau ca cvbumus, MNpaKko
C8bP3GHU C 8b3MOMHU bvlewu 3ac2ybu no nopmepelina, HO He U MO KOHKpemHU
Kpedumu).Obu4aliHo 8 masu ¢asa ce Knacugpuyupam akmusu ¢ npocpo4ue rnose4e om 30
OHu.

. ,®dasza 3" obxBala $pMHAHCOBM aKTMBU, KOUTO UMAT OBEKTMBHU AOKasaTencTBa 3a obesueHKa
KbM OTYeTHaTa aaTta. TyK ce 8K10468amM aKkmueu, 30 8ceku om Koumo 6 bboewje ce o4akeam
302ybu. Hacmvnuno e enowasaHe HA KpeQUMHOMO KAQ4ecmeo, HO moed 6/0uaedHe e
C8bP3aHO C KOHKpemHu akmueu. Obu4aliHo 8 masu ¢paza ce Kadcuguyupam akmueu 8
HeusnbaHeHue ¢ npocpo4ue nosed4e om 90 OHu. Ha masu ¢pasa o4akeaHume KpedumHu
302ybu we ce cv3dasam 34 yesaus ocmaeaw CPoK Ha Kpeduma, Ho sazybume wie ce
oyeHA8am UHOUBUOYAsTHO MO KOHKpemHU akmueu fpu npocpodue Had 180 OHu.

12-mece4HM O4aKBaHM KpeouUTHW 3arybu ce npusHagaT 3a BCUMKN GUHAHCOBUN aKTUBM BbB dasza 1,
AOKaTo oYyaKBaHUTe 3arybum 3a Ueansa CpoK Ha GUHAHCOBUTE MHCTPYMEHTU ce NpM3HaBaT 3a GMHaHCOBUTE
aKkTMBM BbB dasa 2 U dpasa 3. O4aKBaHUTe KPeAUTHU 3arybu ce onpeaeaT KaTo pasamKaTa Mexay BCUHKU
AOTOBOPHM MapU4HW MNOTOUM, KOWUTO Ce AbaAXKaT Ha Jlpy)KecTBOTO M NapuUYHWUTe MOTOUW, KOUTO TH
DelCTBUTEeNHO oO4aKBa Aa noay4m (,napuveH Hepoctur”). Tasu pasivKa e AUCKOHTUpaHa no
MbpBOHa4YaHUA ePeKTUBEH AMXBEH MPOLEHT (MAN C KOpUrMpaHUa cnpaMo KpeauTa edeKTMBeH JNXBeH
npoueHT). N3uncnaBaHeTo Ha o4aKBaHUTe KpeOUTHU 3arybu ce onpenensa Ha 6asaTa Ha BepPOATHOCTHO

QWUHaHCO08 omyem, U3comeeH Mo MCUWU, TTOACHUMEITHU DeTeXXKU, 3U FOHU 2UZ2Z2.
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npeterneHata NpubausuTeNHa OUEHKa Ha KpeAUTHUTe 3arybu npes o4aKBaHWMA CPOK Ha ¢dMHaHcoOBUTe
NHCTPYMEHTH.

Moautnkata Ha Jlpy)KecTBOTO 3a oOMNpeAenfsHe Ha OYaKBaHUTe KpeAUTHW 3arybu OTHOCHO
npeaocTaBeHUTe B3eMaHMA BKAOYBa C1eOHUTe USXOAHW NapaMeTpu:

LGD PD
(3aryba npu HensnbvAHeHue) (BeposTHocT ot

Ob6esnevenn | Heobesneuenu HeusnbaHeHune)
®aza 1- ,penosHu B3emaHua” (6es 10% 45% 5%
npocpouus)
Paza 2 — ,3abassaHe B cbbMpaeMocTTa Ha 10% 45% 50%
B3eMaHua” (npocpoume Haa 30 AHK)
®asza 3 -, BsemaHusa Hecbbupaemun” 10% 45% 100%
(npocpoume Haa 90 aHK)

Oy4aKBaHWUTe KpeaUTHU 3arybu ce nsincaaeat no popmyaara:

A. 3a puHaHcosU akmueu 8be paza 1 — npuzHaeam ce 04aKkeaHU KpedumHu 3a2ybu 3a 12 meceya
ECL-12m= PD x LGD x EAD x D12m, KbaeTo

PD — seposmHocm om HeusnmbriHeHUe

LGD - 3a2y6a npu HeusnvaHeHuUe

EAD — ekcriosuyus rnpu HeusnvaHeHuUe

B. 30 puHaHcosu akmueu 6b6 pasza 2 u pasa 3 - NpusHaAeam ce o4aKeaHu KpedumHu 3a2ybu 3a

yenusd cpoK Ha sgema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

Bepoanocmma om Heuslv/HeHUe e geposmHocmma om Heu3MvsiIHeHuUe ripes onpeaeneH
epemesguU XOpUusoHM. Tosu nokazamen npedocmaeﬂ OYeHKa Ha eepogsmHocmma erdumononyqamefmm
0a He e 6 cbcmosHUe 0a U3MbAHU 3a0bAxceHUAMa cu. Bepoanocmma om HeusMnvbnHeHUe Hapacmea c
HapacmeagHe Ha rnpocpovuemeo.

3azy6ama npu HeusnvAHeHUe ce MpecMATa KaTO pasiMKa Mexay AOb/AKUMUTEe OO0roBOpeHuU
napuv4yHyM notouM M notouute, Kouto [lpy>KecTBOTO OYaKBa Aa MOJAYy4YM BKAKOHYUTENHO noTouute oT
peannsauma Ha obesneyeHuneto. JeuHupa Kamo O4aKeAHUS pasmep Ha 3deybama é MoMeHmMd Ha
HacmbrieaHe Ha HeusnbAHeHUemo U ce 1oco4ea Kamo MpoyeHm om ekcriosuyuama. ManonseaHus % Ha
3gzybama rnpu HeusnvAHeHue ce ornpedensa crnoped euda Ha obeanedeHuemo no Kpeduma u npu
HeobezneveHume kpedumu ce 6asupa Ha PeznameHm 575/2013z.

Ekcnosuyua npu HeusnvaeHue e obusama cmoliHocm, HA KOAMoO e usnoxceHo [pyxecmsomo
fpu HeusnmbaAHeHUe Ha 3aemd. Ekcnosuyuama npu HeusnbnHeHUe e paBHO HO MeKyw,ama HeusnaameHa
CYMa KbM Kpas Ha om4emHus nepuod npu PUKCUPGHU eKCo3uyuu, Kamo CPpo4HU 3aeMu, KaKeumo ca
3gemume Ha []pyxcecmeomo.

4.15.5.TbproBcKu 1 apyru B3emaHuA.

Tbproecknte B3emMaHMA ca CyMW, ObAKUMU OT KIMEHTW 33 NpoaadeHu CTOKM WAWN YCAyru,
M3BbplUeHN B obu4aHMA Xxon, Ha cTonaHcKaTa AeilHocT. OB6MKHOBEHO Te ce Ob/AXKAT 3a ypexaaHe B
KpaTbK CPOK U clefoBaTeNHO ca KiacudUUUpaHU KaTo TeKywy. TbproBcKUTe B3eMaHUA ce MpusHaBaT
MbpBOHa4Ya/lHO B pasmep Ha 6e3yCNOBHOTO Bb3Harpa>kaeHue, OCBEH aKo CbObPKaT 3HAYUTENHMU
KOMMOHEHTU Ha d¢uHaHcMpaHe. [lpy)KecTBOTO Abp>KM TbProBCKUTE B3emMaHMa C uen cbbupaHe Ha
AOTrOBOPHUTE MapU4HM NOTOLU U CAe0BaTEAHO M OLEHABa MO aMOPTU3MpPaHa CTOMHOCT, KaTo U3No/3Ba

mMeToda Ha ed)eKTMBHaTa AnxXBea. ﬂ,MCKOHTVIpa He He Ce n3BbpluBa, KOrato ed)eKT'bT OT Hero e HecbluecCTBeH.
QWUHaHCO08 omyem, U3comeeH Mo MCUWU, TTOACHUMEITHU DeTeXXKU, 3U FOHU 2UZ2Z2.

16



“Edy Bu [xu ®oHA 3a uHsecmuyuoHHuU umomu” ALCUL

[pyKecTBOTO U3MNO/A3Ba ONPOCTEH MOAXOA MPWU MOCAeABallo OTYMTaHe Ha TbProBCKUTE U Apyru
B3eMaHUA M NpusHaea 3aryba oT obesueHKa B pasmep Ha O4aKBaHUTe KpeauTHU 3arybu 3a Lena CpokK Ha
duHaHcoemMa akTue. Te NpeacTaBaAABaT O4YaKBaHMAT HEAOCTUr B AOFOBOPHUTE MapU4YHK NOTOUM, KaTo ce
MMa npenBua Bb3MOXKHOCTTa 3a HEUSMbAHEHMEe BbB BCEKM MOMEHT OT CpOKa Ha GUHAHCOBUA UHCTPYMEHT.
[pyKecTBOTO M3MNO/A3Ba CBOA HAaTPyMaH OMMUT, BbHILHW NoKasaTeau U MHPopMauma B AbArocpoyeH naaH,
3a Ja M3YMCAN OMaKBaHUTe KpeAUTHM 3arybu cnopef BbapacToBaTa CTPYKTypa Ha B3emMaHMaTa KaTo
noAnsea T.Hap. ,MaTpuLa Ha NpoBsMsMMTE".

4.15.6.Knacudpukauma n oueHaBaHe Ha pUHaHCOBUTE NaCUBMU.

®PuHaHcoBuTe nacMen Ha [lpy>KecTBOTO BK/AIOYBAT MO/AYYeHU 3aemMu, TbProBCKM WU Apyru
bMHAHCOBM 3aabAKEHMS.

®PuHaHCcOBUTE NacMBKM ce oOLUeHABaT MbPBOHA4Ya/HO MO cnpaBeA/MBa CTOMHOCT W, KbAeTo e
NMPUIOXKMMO, Ce KOPUTMpPaT MO OTHOLWIEHMe Ha pasxoauTe MO cAe/KaTa, ocBeH akKo [lpyecTBOTO He e
onpepenvia faneH GMHAHCOB MAacMB KaTo OUeEHABaH NO cNpaBefdnMBa CTOMHOCT Npes nedvanbarta u
sarybara.

®PuHaHcoBUTE MacvMBKM ce OUEHABAT MOCAeABallo MO amMopTMaMpaHa CTOMHOCT, M3Mo/3Baliku
MeToAda Ha edeKTUBHaTa JMXBa, C W3KIOYEHUE Ha AepuBaTMBUM U GUMHAHCOBM NacMBM, KOWUTO ca
onpefeneHu 3a oueHABaHe MO cnpaBeAMBa CTOMHOCT npes nevanbarta uau sarybara.

4.16.laHbum BbpXy A0Xoaa.

PasxoauTte 3a gaHbuUM, NpU3HaTK B NevanbaTta uau sarybara, BKIOYBAT CymaTa Ha OTCpoYeHUTe 1
TeKyluM AaHDbUW, KOUTO He ca MPU3HaTWU B Apyrna BceobxsaTeH AOXO4 UAU ANPEKTHO B cobcTBeHMs
Kanutan.

TeKylwmMTe AaHbYHM aKTUBM U/ UAN NacMBU NPEACTaBAABaT TE3UN 3a4b/MKEHUA KbM WA B3eMaHMA
OT AaHbYHUTE MHCTUTYLMM, OTHACAWM Ce 3a TeKyly WUAN NpeaxoAHU OTHYeTHU Mepuoan, KOUTO He ca
nAaTeHU KbM AaTaTa Ha pMHaHCOBUA oTHeT. TeKylmaT AaHbK e AbAXKMM BbpXy obaaraemna noxosa, KOUTo
ce pasnn4aea oT nevanbarta uan sarybata Bbe PUHaHCOBUTE OTHeTU. M34MCAABAHETO Ha TeKylUMA AaHDK e
6asnpaH Ha JaHDbYHUTE CTaBKU U Ha AaHbYHUTE 3aKOHUW, KOUTO ca B CU1a KbM Kpasd Ha OTYETHMA Nepuoa.

OTcpoYeHuUTe AaHbLUM ce U34YUCAABaT NO NACMBHUA METOL 3a BCUHMKU BPEMEeHHU PasauKu Mexay
banaHcoBaTa CTOMHOCT Ha aKTUMBUTE M MacMBUTE U TAXHaTa AaHbYHa ocHoBa. OTcpoveH OaHbK He ce
npeasuKaa Npy MbpPBOHAYaNAHOTO NPU3HaBaHe Ha aKTUB WM NacMB, OCBEH aKO CbOTBETHaTa TpaH3aKums
He 3acAra gaHb4yHaTa UAU cHeToBOAHaTa Nevanba.

OTcpoyeHUTe OaHbBYHU aKTUBM U MAacMBM He ce AMUCKOHTUpaT. Mpu TAXHOTO MsYMCAIeHUe ce
n3no/a3BaT AaHbYHU CTaBKM, KOUTO ce OvaKBa Aa 6bAaT NPUAOKMMMK 3a Nepuoaa Ha peanusaumara um,
Npyu ycioBMe Ye Te ca BAE3AM B CUAA UAWN e CUIYPHO, Ye Lie BAe3HaT B CMAa, KbM Kpas Ha OTYeTHMS
nepuoga.

OTcpoyeHuUTe AaHbYHM NacUBU ce NPU3HaBaT B MbJeH pasmep.

OTcpoveHN OaHbYHW aKTMBM Ce NpPM3HABaT, CaMO aKo CblUecTByBa BepoATHOCT Te ga 6baar
ycBoeHM Ypes 6baewm obraraemun goxoam. OTHOCHO MpeueHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha 6baeluy obraraemn OoxoAM, Ypes KOWUTO Aa Ce YCBOAT OTCPOYEHU OaHbYHU aKTUBM,
BUXKTe noacHeHue 0.

OTcpoYeHn AaHbBYHM aKTMBU M NaCMBU ce KOMMNeHCMpaT, camo KoraTo [lpy>KecTBoTo Mma npaso 1
HamepeHMe Aa KoMMeHcUpa TeKYLWMTe AaHDYHN aKTUBM UAN NAaCMBU OT CbluaTa AaHbYyHa UHCTUTYLUMA.

MpomaHaTa B OTCpoOYeHUTe AaHBYHM aKTMBU WAW MACUBU Ce MPU3HABa KaTO KOMMOHEHT OT
AaHbYHUA NpUXOA UAM pasxod, B Nedvanbata uam sarybaTa, ocBeH aKo Te He ca CBbP3BaHW C MO3ULMMY,
npusHaTh B Apyrva BceobxeateHpoxopn, (Hanp. MpeoueHKa Ha 3eMAa) UAN ANPEKTHO B cobCcTBEHMA KanuTas,
NPU KOeTo CbOTBETHMAT OTCPOYEH AaHbK ce NpMs3HaBa B Apyrusa sceobxeBaTeH Aoxo4 WAU B cobCcTBeHMS
Kanutan.

4.17.Mapu n napuyHn eKBUBa/1IEHTW.

MapuyHuTe cpeacTBa Ha [lpyXKecTBOTO ce CbCTOAT OT Napu B 6poi1 1 no 6aHKOBU CMETKMU.

QWUHaHCO08 omyem, U3comeeH Mo MCUWU, TTOACHUMEITHU DeTeXXKU, 3U FOHU 2UZ2Z2.
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4.18.CobcTBEH Kanutan, pesepBy U NJ1allaHNA Ha AUBUAEHTW.

AKUMOHEepPHUAT KanuTaa Ha [py)KecTBoTo oTpasaBa HOMWHa/AHaTa CTOMHOCT Ha eMUTUpPaHUTe
aKumu.

4.18.1.06patHo u3KynyBaHe M MNOBTOPHO M3gaBaHe Ha O6MKHOBeHM aKuum (M3KyneHu
cobcTBeHM aKkuun).

Mpu uskynysaHe Ha cobCTBEHW aKUUK, NaaTeHaTa CyMa, KOSTO BKIOYBa OMPEKTHO CBbp3aHUTe
pasxoAu, HETHO OT AaHbUW, ce NPU3HABa KaTo HaMaJjleHWe B cobcTBeHUs KanuTtaa. O6paTHO U3KyneHUTe
cobcTBeHM aKUMK ce NpeacTaBaT B nepoTo "NskyneHun cobecTBeHmn akumn'.

PesepBuTe ce CbCTOAT OT 3aKOHOBW PesepBU U pesepe OT eMUCKS aKL MM (BK. noacHeHue 16.2).

HepasnpeneneHarta ne4yanba BkAto4Ba TeKywms GUHAHCOB pesyaTaT U HaTpynaHwWTe nevyanbu m
HenoKpWUTU 3arybu oT MUHaAU FOAMHN.

3aAbaXKeHMATa 3a NAallaHe Ha AMBUAEHTU Ha aKUMOHepUTe ce BKAIOYBAT Ha pen ,3afb/arKeHus
KbM CBbp3aHM Anua” B orT4yeTa 3a GUHAHCOBOTO CbCTOAHME, KOraTo AMBUAOEHTUTe ca oJobpeHu sa
pasnpegeneHue oT obWoOTo cbbpaHMe Ha aKUMOHepUTe Npeau Kpasd Ha OTHETHUS Nepuoa,.

BcuuKM TpaHsaKuumn cbe cobeTBeHMUMTe Ha [lpyrKecTBOTO ce MpeAcTaBAT OTAe/HO B OTYeTa 3a
npomMmeHuTe B cobcTBEHMS KanuTa.

4.19.leHCMOHHM N KPAaTKOCPOUYHU Bb3HArpaXKaeHmna Ha ChyXXutenure.

[pyecTBOTO OTYUTA KPaTKOCPOYHU 3aAbAXKEHUS MO KOMMNEHCUPyeMW OTNYCKM, Bb3HUKHaAAU
nopaAu HeusnoA3BaH NAaTeH roAuMileH OTNYCK B Cly4auTe, B KOUTO Cce o4aKBa Toi Aa 6bae MonseaH B
pamMKuTe Ha 12 mecela clen, gaTaTa Ha OTYETHMA Nepuog, Npes KoMTo HaeTUTe Anua ca NOAOXKUAN TpyAa,
CBbp3aH C Tesn OoTnyckU. KpaTKocpo4yHUTe 3aabaKeHMS KbMm nepcoHana kbm 31 pekemspu 2019 r.
BK/IOYBAT 3aNAaTu U COUMANHU OCUTYPOBKMU.

CbrnacHo wusucKkBaHMaTa Ha Kopekca Ha Tpyaa npu  NpeKkpaTaBaHe Ha TPyAoOBOTO
NpaBOOTHOLWEHMe, cnel, KaTo CAYKUTEeNAT e Npuaobun npaBo Ha MeHCUS 33 OCUIypUTesleH CTa)k U
Bb3pacT, [py>KecTBOTO e 3a4bAXKeHO Aa My U3naaTh obesweTeHWe B pasMmep A0 LWecT BpyTHU paboTHU
sanaatu.

Opy*KecTBOTO He e pa3paboTBa/jio U He Mpuaara NAaHOBE 33 Bb3HArpayKOeHMa Ha CAYXKUTeauTe
c/ep HanycKaHe.

KpaTKocpoyHUTe poOXOoOM Ha CAYXKUTENUTE, BKIOHYUTENHO W MojaraeMuTe ce OTNYyCKW, ca
BKAIOYEHM B TeKylwmTe nacuBu Ha pen ,[leHCMOHHW U ApYyrK 3a4b/AKeHUa KbM MNepcoHana” no
HeAMCKOHTMPaHa CTOMHOCT, KoaTo [lpy*KecTBOTO O4aKBa Aa M3nAaTu.

4.20.MpoBun3snmn, ycn1oBHU NACUBU U YCIOBHU aKTUBU

MpoeusnmUTe ce NpU3HaBaT, KOraTo MMa BePOATHOCT cerallHu 3adb/AXKeHUs B pesyaTaT oT MUHaN0
cbbuTHe Aa AosBedaT OO0 M3XoAdlw, MOTOK Ha pecypcu oT [pyxecTBoTo M MoXe Aa bbae HanpaseHa
HageXOHa oueHKa Ha cymaTa Ha 3afbjXKeHUeTo. BbaMOXKHO e CpoYHOCTTa AWM cymaTa Ha M3xoadwma
napu4veH NOTOK Aa e HecurypHa. Mpoeunsum 3a 6baelum sarybu oT AelHOCTTa He ce NpU3HaBarT.

CymaTa, KOATO ce Npu3HaBa KaTo NPOBM3MSA, Ce U34YMCNABa Ha Basa Hall-HafdeXkaHaTa OUeHKa Ha
pasxoaute, HeobxoANMM 3a ypexaaHe Ha cerallHo 3aAbAXKeHWe KbM Kpas Ha oTYeTHMA Nepuoa, KaTo ce
B3emMaT B MNpenBuUO, PUCKOBETE U HECUTYPHOCTTa, CBbP3aHM CbC CerallHOTO 3aAbixKeHue. Korato
CbllecTBYBaT peauua nNoAobHW 3agbaXKeHWd, BepoATHaTa HeobxooMMOCT OT M3xoAdl, NOTOK 33
noracapaHe Ha 3a4bAXKeHWETO ce onpedens KaTo ce oT4yeTe rpynaTa Ha 3agbAXKeHMATa KaTo LANo.
MpoeusMMTe ce AUCKOHTMPAT, KoraTo edeKTbT OT BpeMeBWUTe pas/iNKM B CTOMHOCTTa Ha NapuTe e
3HauUTeNeH.

ObeslleTeHNa OT TpeTU JMUa BbB Bpb3Ka C OafleHO 3aAb/XKeHWe, 3a KouTo [py>KecTBoTO e
CUTYPHO, Ye lle MoAyYW, ce MPU3HaBaT KaTo oTAeNeH aKTMB. TO3M aKTMB MOXe W Ja He HagBUlaBa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3NA.

MpoeusuMTe ce npepasriexaaT KbM Kpas Ha BCEKM OT4YeTeH nepuoa, M CTOMHOCTTa UM ce
Kopurupa, 3a Aa ce oTpasu Hail-gobpaTa NpubaAnanTeIHa OLEeHKa.
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B ciayyaute, B KOUTO ce cyuTa, Y€ € MajlKO BEepPOATHO Aa Bb3HWKHE M3XoAAlW, NOTOK Ha
WKOHOMMWYECKN Pecypcu B pesy/TaT Ha TEKYLLO 3aAb/XKeHWe, NacuB He ce NpusHaBa. YCI0BHUTE MacuBK
cnenBa Aa ce oUeHABaT NocaAeABallo NO NO-BMCOKaTa CTOMHOCT MeAay onucaHaTa Mo-rope cpaBHMMaA
NPoBU3NA N NbpBOHa4Ya/HO NpMsHaTaTa Cyma, HamMajleHa C HaTpynaHaTa amopTUsaLuus.

BepoaTHM BXOAAWM NOTOUM Ha MKOHOMMHYECKM MNO/3W, KOWUTO BCE Olle He OTroBapAT Ha
KpUTEepuUTE 3a NpM3HaBaHe Ha aKTUB, ce CMATAT 3a YC/IOBHM aKTUBUW. Te ca onucaHM 3aefHo C YCIOBHUTE
saabAXKeHUa Ha [lpyrKecTBOTO B NoscHeHue 28.

4.21.3HauMmm NpeL,eHKN Ha PbKOBOA,CTBOTO NPU NpUiaraHe Ha cueToBogHaTa NOJIUTUKA.

3HauMmMUTe MNpeLeHKM Ha PbKOBOACTBOTO MNPU NPUAAraHeTo Ha CYETOBOAHUTE MOJAUTUKU Ha
[ py>KecTBOTO, KOUTO OKasBaT Hall-CblUECTBEHO B/AUAHWE BbpXy GMHAHCOBUTE OTHETU, ca ONMCaHU MNo-
Aony. OCHOBHUTE MSTOYHWMUM Ha HECUTypHOCT MpWU M3MOA3BaHETO Ha NpUBANSUTENHUTe CHeTOBOAHMU
OLLEeHKM ca onmcaHu B NnodcHeHne 4.22.

4.21.1.Npuxoaun.

MNpes 2021r. OpyecTBOTO peannsnpa NpUXoam OT NpeaocTaBaHe Ha YyCayrM — oTAaBaHe nog,
HaeMm Ha crpagm, KiacupuumpaHm KaTo MHBECTULLMOHHU UMOTMW.

4.21.2.0TcpoyeHM A, aHDbBUYHUN aKTUBMW.

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraeMn AOXoAM 3a YCBOABAHETO Ha OTCPOYEHMU
AaHbYHM aKTMBM ce basvpa Ha nociegHata opobpeHa 6loa)keTHa NPOrHosa, KOpUrMpaHa OTHOCHO
3Ha4YMMK Heobaaraemum NpMxoan 1 pasxoam u cneunduHHN orpaHMYeHNS 3a NpeHacsHe Ha HensnoasBaHu
AaHbYHU 3arybu uam kpegutu. [laHb4HUTE HOPMU B pasaUHHUTE OPUCAUKUUK, B KouTo [py:kecTBOTO
M3BBbPLIBa AeHOCT, CbLUO ce B3eMaT nNpeasua. AKo HagexaHa NporHosa 3a obaaraem goxoa npegnonara
BEPOATHOTO M3MO/3BaHe Ha OTCPOYEeH AaHbYeH aKTMB ocobeHOo B C/ly4au, KOraTo aKTMBBT MOXe Aa ce
ynotpebu 6es BpemMeBO orpaHuM4eHWe, ToraBa OTCPOYEHMAT OaHbYeH aKTMB ce Npu3Haea WsLA/O.
MpusHaBaHeTo Ha OTCPOYEHW [HAAHDBYHM aAKTUBW, KOUTO MOA/eXaT Ha onpefdeneHU MNpPaBHU UAU
MKOHOMMWYECKU OrpaHuM4eHUa WIN HECUTypHOCT, Ce MpelLeHsaBa OT PbKOBOACTBOTO 3a BCEKW oTAeneH
cny4ai Ha 6asata Ha cneundumiHUTe paKkTn U obcToaTencTBa.

4.22.HecurypHocTt Ha cueToBOAHUTE NPUBINSUTE/THU OLLeHKM.

Mpwn nsrotTeaHeTo Ha PpMHAHCOBMA OTHET PHLKOBOACTBOTO NPaBM peaunua NpeanoNoXKeHNs, OLEHKN
M AoNycKaHUA OTHOCHO NpU3HaBaHETO M oLeHABaHEeTO Ha aKTMBW, NaCUBU, NPUXOAN N pasxoau.

JelcTBUTENHUTE pe3yATaTM MoraT Jda ce pasauMyaBaT OT MpPeAro/oXKeHUATa, OLeHKUTe W
[OMNYyCKaHMATa Ha pPbKOBOACTBOTO M B pPedKM cly4an CbOTBETCTBAT HaMbAHO Ha NpeaBapuUTeNHO
OlLLEeHeHUTe pesyaTaTu.

NHbopmMaLma OTHOCHO CbluecTBeHUTe NPeanoNOXKeHUa, OUEHKM U AONYyCKaHWA, KOUTO OKaseaT
Hall-3Ha4YUTEHO BAUSAHME BbpPXY NPU3HaBaHETO N OLLeHABaHETO Ha aKTUBW, MAacUBM, MPUXOAU U pasxoam e
npeacraBeHa no-goAy.

4.22.1.06e3ueHKa Ha HepUHaAHCOBU aKTUBMU.

3a saryba ot obeslLeHKa ce NpU3HaBa cymaTa, C KoATo basaHcoBaTa CTOMHOCT Ha AaAeH aKTUB AU
efMH1La, reHepUupalla NapM4YHM NOToUM, NpeBnllaBa Bb3cTaHOBMMATa MM CTOMHOCT, KOATO e No-BMCoKaTa
OT cnpaBeanMBaTa CTOMHOCT, HaMaleHa ¢ pasxoguTe no npopakba Ha fafeH aKTMB, N HeroeaTa CTOMHOCT
B ynoTpeba. 3a ga onpeaenan crolHocTTa B ynoTpeba, pbKOBOACTBOTO Ha [lpy»KecTBOTO M34McAABa
O4aKBaHUTe BbAely Napu4HUM NoTOUM 3a BCAKa eAMHULA, reHepupalla NapuyYHKW NoTouu, U onpeaens
noaxoaAlma AUCKOHTOB GaKTop € Lea KajlKy/iupaHe Ha HacrodwaTa CTOMHOCT Ha Tesn Napu4HM notoum
(8. MoacHeHune 0). Mpu ns4yncraBaHe Ha ovakeaHUTe Bbaely NapUYHM NOTOLU PHKOBOACTBOTO MpaBu
npeanono>eHns oTHocHO 6baewmte 6pyTHU nevanbu. Tesn npeanonoXKeHUs ca CBbpP3aHM ¢ Hbaelum
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cbbutna n obcrogrencrea. [elCTBUTENHUTe pesyaTaTM MoraT Aa Cce pasauyaBaT M da HajoXKaT
3HAYUTENHU KOPEKLMN B aKTUBUTE Ha [lpyrKecTBOTO Npes cleABallaTa oTYHeTHa rogmHa.

B noeeveTo cayvyau npm onpenenaHeTo Ha NPUAOKUMNA OUCKOHTOB paKTop ce NpaBM OLEHKa Ha
noaxoAdlunTe KOpeKuMn BbB Bpb3Ka C MasapHUa PUCK U pUCKOBUTe ¢paKTopU, KOUTO ca crneunduyHn 3a
OTAENHUTE aKTUBM.

[ py»ecTBOTO He e NpeTbpna/io 3arybu or obesueHKa Ha HeTeKyLwM akTMeu npes 2019 r.

4.22.2.lNNoneseH }KMBOT HAa aMOPTU3UPYEMMU aKTUBMU.

PbKoBOACTBOTO Npepasriexna No/JesHUS XKMBOT Ha aMOPTUSMPYEMUTE aKTUBU B Kpas Ha BCEKM
OT4YeTeH nepwuoa,

Kbm 31.12.2020r. pbKOBOACTBOTO ONpeaens NoNesHMs }KUBOT Ha aKTMBUTe, KOMTO NpencraB/iaBa
OYaKBaHMAT CPOK Ha Mo/i3BaHe Ha aktusuTe ot [lpykectBoro. [peHOCHUTe CTOMHOCTU Ha aKTMBUTE ca
aHa/M3upaHu B nodcHeHue 6. [leICTBUTENHMAT NOAE3eH KMBOT MOMKe da ce pasinyaBa OT HanpaseHaTa
OUEHKa.

4.22.3.0npepenaHe Ha ouaKBaHUTe KpeauUTHU 3arybu.

KpeautHure sarybun npeacraBafaBaT pasivKaTa MeXay BCUMYKM AOFOBOPHW NapUYHU MOTOUM,
ObAKNMKU Ha [lpy>KecTBOTO WM BCMYKM MNapuYHM noTouu, Kouto [pyKecTBOTO O4aKBa Aa Mojyuu.
O4aKBaHWUTe KpeAWUTHU 3arybu ca BepOATHOCTHO MNpeTer/leHa OUeHKa Ha KpeguUTHWUTe 3arybu, Kowuto
M3NCKBAT nMpeueHKaTa Ha [JpyxectBoro. O4YaKBaHUTe KpeauUTHU 3arybu ca [AUCKOHTMpaHW C
NMbpPBOHa4YaAHNA epeKTMBEH JIMXBEH NPOLEHT (MAN C KOpUrMpaHUA CNpaMO KpeauTa edbeKTMBEH NUXBEH
NPOLEHT 33 3aKyNeHN NN MbPBOHAYaAHO cb3aaaeHU GMHAHCOBM aKTMBM C KpeauTHa obesueHKa).

6.benexKu Kbm puHacosua oTyer.

6.1.Mpuxopmn.

6.1.1.Mpuxoan ot Haemm.

2022 2021

BGN '000 BGN '000
Mpuxoaun ot Haemm 428 752
Mpuxoan oT TaKcK 3a ob6cayXKBaHe Ha HEABMMKUMU UMOTU 219 292
O6uwp 647 1044

6.1.2.MpeoueHKa/obesueHKa Ha MHBECTULMOHHN UMOTM A0 cnpaBeanvBa CTOMHOCT.

2022 2021
BGN '000 BGN '000

MpeoueHka/obesueHKka Ha WHBECTULMOHHW WMOTU OO
cnpaBen/iMBa CTOMHOCT (HETHO) - 832

O6wo - 832

6.1.3.lpyrn aoxoaun ot geiHoCTTa.

2022 2021
BGN '000 BGN '000

Mpogaxbu Ha HeABUXKMUMU UMOTHU - -
O6wpo - -

6.1.4.MpepnnareHu npmxoamn.
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2022 2021
BGN '000 BGN '000
MNpeannateHu Haemun - 14
O6wo - 14
6.2. Pasxoamn.
6.2.1.Pa3xoau 3a matepuanmu.
2022 2021
BGN '000 BGN '000
PeXKniMHU pasHOCKM UMOTU 210 269
O6wo 210 269
6.2.2.Pa3xoau 3a BbHLUHU YCIYTU.
2022 2021
BGN '000 BGN '000
CyeTOBOAHMW, OAUTOPCKU YCAYTU 32 62
Yeayru MNo4yuncreaHe, CmeTtounsBossaHe, [lenapatvsaums ... 1
3acTpaxoBKu 5 5
Kpua,. yeayru; cbaebHmn, HoTaprMaaHM U BEAOMCTBEHW TaKcH 5 5
ABoOHaMeHTHa NoApbXKKa 2 2
NHTepHET M KOMNIOTBPHU YCAYTH 1
KoHcyataHTckM yeayru; Npesoau, neraamsaumm; O6asm 2 1
PemMoHTHU ycayru 1 1
O6wo 47 78
6.2.3.Pasxoau sa nepcoHana.
2022 2021
BGN '000 BGN '000
BbsHarparkaeHua Ha YaeHoBeTe 9 18
Ha CbBeTa Ha AupeKTopuTe
TeKywm Bb3HarpaXkaeHna Ha nepcoHana 18 37
BHOCKM 3a coLLlManHU OCUTYPOBKU 6 11
MpoBn3ng 3a HenanNoa3BaHU OTMNYCKU U OCUTYPOBKU 3a TAX - 4
O6wo 33 70
6.2.4.lpyru pasxoam ot gelHocCTTa.
2022 2021
BGN '000 BGN '000
Takca 6utoBu oTnagbuu 6 7
JaHbK HeaABUXKNMU NMOTU 6 6
MpoBun3anmM Ha sagbAKeHUS - 78
OTnucaHn B3emMmaHUs - -
O6wo 12 91
6.2.5.[lpepnnareHu pasxoan.
2022 2021
BGN '000 BGN '000
NmyLiecTBeHN 3acTpaxoBKu - 5
Oo61wo: - 5
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6.3. laHbK BbpXY Nnevanbara.

OpyrkecTBoTO He obaara ¢MHAHCOBMA CU pesyaTaT U ApyrM goxoau 3a 2019 rogmHa c npekwu
KOPNOpPaTMBHWN AaHbUM, NpeaBua cCneumaiHUs faHbYeH PeXMM 3a aKUUNOHEPHUTE ApyXHecTBa CbC
cneumanHa UHBECTULMOHHA LLen No 3aKOHa 3a KOPNopaTMBHOTO NOAOXoAHO obaaraHe.

6.4. UHBeCTULIMOHHN UMOTHN.

NHBECTULUMOHHUTE WMMOTM Ha [OPYXKeCTBOTO BKAlO4YBAaT 2 WHBECTUUMOHHM UMOTa C Uen
ABbATOCPOYHHOTO UM OTAaBaHe NoA HaeM.

MNpes 2019r. ce nony4yaBa paspelleHUe 3a nonsBaHe Ha Crpaga cbc cMeceHO NpeaHasHayYeHue B
CryneHcku rpag, B rp.Codpunsa. HamepeHUaTa Ha Apy»KecTBOTO ca BCUYKU NpuTexkaBaHW obeKTn ga 6baar
oTAaBaHW NoA, Haem.

BGN’000
. Mpeo bana
OTyeTHa CTOM:'SI—TAL;.B HeTekylmTe I'Igch;ee,uHasa LieHe AMOpTHIALYS HeOB
Mokasartenu ' Wa oy Ha MpeoLeH a
Ha eHa cTomn
Ha u3n CTOWH B amopTu3a | HocT
B noct | esn Zf] Ham ocT B E’ﬁ:ﬂ Omumen | Kkpas umns B B
Ha4ano | bn | uTe | BKpadHa | - a (4+5- | Hadano a eHa Ha Kpas Ha Kpas
TO Ha ute npe | nepuoaa ge | new 6) TO Ha noes npes nepu nepuoga Ha
nepuoa | npes 3 (1+2-3) i Ve nepuog ng s | mepuon oAa (11+12- nepwu
a TOAVH | nep e a a pa a (8+9- 13) ofa
ata | wog A 10) (7-
a 14)
a 1 2 3 4 5 6 7 8 9 10 11 14 15
I. HemaTepuanHu aktusu
[I. AbAroTpanHu 0
MaTepuanHu akTueu
2 .MaLumHn,
Npou3BOACTBEHO 48 0 0 48 48 46 1 0 47 47 1
o6opysaHe 1 anaparypa
3. CLOPBKEHMA U APYTH 27 0 0 27 27 15 2 0 17 17 10
0610 32 rpyna i 75 0 0 75 0 0 75 61 3 0 64 64 11
1. ObarocpoyHm 0
(hUHAHCOBW aKTUBM
5. ObArocpoqHu 17 17
MHBECTULMM 17 818 0 17 818 0 0 818 0 0 818
17 17
0610 3a rpyna I 17 818 0 0 17 818 0 0 818 0 0 0 0 0 818
IV. OTCPOMEHM JaHbLM 0 0 0 0 0 0 0 0
17 17
OO6LL0 HETEKYLLUM aKTUBU 17 893 0 0 17 893 0 0 893 61 3 0 64 64 829
(H1+111+1V)

6.5. Tbproscku un apyru B3emMmaHuA.

Tbproeckute 1 opyrv BseMaHma ca B3eMaHUNA B 1eBa, TeKyluM 1 ca beannxseHn.

6.5.1.Tekywup B3emaHumA.

31.12.2022 31.12.2021

BGN '000 BGN '000
BsemaHKa OoT cBbp3aHM AMUA 127 62
Tbprosckun BsemaHus 34 19
MNpepocraBeHn oenosuTu 8 -
O6uwo 169 88

6.6. Mapu n napnMuyHM eKBUBaNEHTU.
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Mapute N Napu4HUTE eKBUBA/NEHTU BKAlOMBAT HaAMYHU NapUYHU cpencTsa W pasnaallaTenHu
CMeTKM B BaHKW.
MapuTe U NapU4HUTE eKBMBAJEHTU B IeBa Ca OLLeHEeHM No HOMMUHaNHaTa UM CTOMHOCT.

30.06.2021 31.12.2021

BGN '000 BGN '000
Mapu4HK cpenctea B 6poi 18 21
Mapw4Hm cpeacTea No 6aHKOBU CMETKU B /IeBa 82 7
O6wo: 100 28

6.7. baHKkoBU 3aemu.

Mpes2022r. n 2021r. opy»KecTBOTO HAMa BaHKOBU 3aeMu.

6.8. TbproBcKku u Apyru 3agbaKeHuA.

BsemaHMATa OT cBbp3aHU NPeanpuaTMa ca Bb3HUKHA/AM NO NOBOA Ha TPaH3aKUUM 32 AeNO3UTH,
npeaocTaBeHU aBaHCU U PMHAHCMPaHUA 33 aKTUBU Nog, cTpouTencTeo. BsemaHuara ca B neBa, Tekyluy n

ca 6esnnxseHmn.

31.12.2022 31.12.2021

BGN '000 BGN '000

3aabaXKeHMs KbM CBbP3aHU Npeanpuatus 1084 1208
3aabarKeHUd KbM nepcoHanaa - 2
3aabarKeHUd KbM OCUTYPUTENHU NpeanpuaTma 2 1
Tbproscku sapbaXKeHNa 202 190
JaHbyHU 3aabAKEHNA 8 10
MpoBusnpaHn 3aabAKeH A 82
O6uwo 1296 1493

6.9. AKUMOHepeH Kanutan.
6.9.1.0cHOoBeH aKUMOHepeH KanuTtain.

AACULL no akTyanHaTa My cbaebHa perncTpauma kbm 30.06.2021r. e 683 xun.neea. Llanata
CTOMHOCT Ha 3anMcaHua KanuTan e BHeCeHa KbM AaTaTa Ha HacTtodwma ot4yeT. Kanutana e pasnpeneneH B
682 500 6pos 0buKHOBEeHU He3HaNNYHN aKLMN C HOMMHaAHa cTOMHOCT oT 1 aes.

6.9.2.3aK0oHOBU pesepBMu.

3aKkoHoBwUTe pesepBu Npeacrasnasat PoHa PesepeeH No cmucbaa Ha TbProBCKMA 3aKOH M 3aKoHa
3a Apy)KecTBaTa CbC chneuMasHa MHBECTULMOHHA Uea. Te BKAOYBAT Npemuna or emucusa, opmupaHa B
pesy/ATaT Ha NbPBOTO yBeAUYeHWe Ha KanuTasia Ha OPYXKeCcTBOTO, KaKTo U yBeaundeHunetro npes 2007r. n
m.aekemspu 2011r.

Mpes mecew aekemepu 2010r. ca npeanpueTn AeNCTBMA MO yBe/lMYaBaHe Ha KanuTaaa Ha
APY*KecTBOTO, Ypes HOBa eMUCUA Ha aKUMW. 3a LelTa e M3roTBeH MPOCMEeKT, KOMTO e NpenAcTaBeH 3a
opobpeHune npen Komucuara sa ¢puHaHcoe Hapzop. Ha 08.04.2011r. npocnekTa e oaobpeH ot Komucuara
3a dUHaHCOB Hagsop. [py)KecTBOTO NpoBefe yBeNAWHYeHWe Ha KanuTada, KOeTo MPUKAYM Mpes loHU
2011r. Mo HabupaTenHaTa cMeTKa Ha APY>KeCTBOTO NocTbnmxa 559 xua. A8. AKUUUTE OT YBEANYEHUNETO Ha
Kanutana, ce TbpryeaT Ha bbarapcka ¢poHaosa 6opca-Codpua Al ot 20.07.2011r. PaamepbT Ha eMucKAaTa
akumun npeau yseaunveHmero e 650 000 neBa, pasmepsbT Ha yBeandeHmeto e 32 500 nB., a emuUcH[Ta cien,
yBeandeHuneTo e 682 500 neea. HommnHaHaTa CTOMHOCT Ha eAHa aKuma e 1 1eB, a eMMUCMOHHaTa CTOMHOCT
17,20 nes.a.
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6.9.3.iluBnpentn.

Mpes 2020r. apy>KecTBOTO MpUKAIOYBA C GUHAHCOB pesyaTaT - nedanba B pasmep Ha 1193

XUn.nesa.

[pyrKecTBOTO We pasnpeaens ANBMAEHTU MO peda U NpW ycaoBuATa, NpeaBuaeHN B 3aKoHa 3a
ApYrKecTBaTa CbC CNeunasHa UHBECTULMOHHA UeA U NpU YCI0BMe, Ye NpUKAtoYBa ¢pMHaHCOBaTa rogMHa Ha
nevasnb6a ot AeiMHocTTa.

6.9.4.0cHOBeH A,0X04 Ha aKUMA.

Mokasarten 31.12.2022 | 31.12.2021
HeTHa neyanb6a/saryba sa roanHata — Xxua.1e. 357 1363
CpenHo npeterieH 6poi 06MKHOBEHU aKLUK 682 500 682 500
Mevan6a / 3aryba Ha aKuMA 3a HETEH pesyAaTaT 3a roguMHaTa (/18.) 0.52 2.00
Mevanba/saryba or 06w, BceobxBaTeH Aoxon 3a rogMHaTa — XWUA.AB. 357 1363
CpenHo npeterneH 6poi 06MKHOBEHU aKLUU 682 500 682 500
Meyanba/saryba Ha akumsa 3a 06w, BceobxBaTeH AoX0A 3a rogmHara (18.) 0.52 2.00

OCHOBHMAT O0X0A4, Ha aKLUMa ce U34MNCAABA, KaTo ce pasdenu nevasnbarta sa Nnepmoga, noaneskalla
Ha pasnpefgeneHVe Mexay NpuTexKaTeanTe Ha OO6UKHOBEHU aKuMK (YMCAUTen) Ha cpedHonpeTerneHus
6poi1 Ha AbpKaHUTe OBUKHOBEHM aKUKUK 3a Nepuoaa (sHaMmeHaTen).

WNs4uncnasaHeTo Ha cpeaHonpeTernieHusa 6poi akumm 3a 2020r. e U3BBPLIEHO MO CeAHUS HAaUYUH:
(682 500 akumm x 365 gHun /ot 01.01.2022r. go 31.12.2022 r./ : 365) = 682 500 akunmn.

6.10. CBbp3aHu mua.

[pyKecTBOTO MMa OTHOLLEHMe Ha CBbP3aHO UL CbC CAefHUTe ANLa:

Xenun EAl - KoHTpoaupaHo ot Xenun bbarapua EALl, KoHTpoanpaHo oT akumoHepa OpAaunH
MNonos. Xenn EAL n Xenu bbarapua EALl ca ynpaBasBaHO OT aKuuoHepute Teogopa
Monosa 1 Op;auH MNonos, 4ieHoBe Ha CbBeTa Ha ANPEKTOPUTE;

OpyKecTBa, Kanutana, Ha Kouto e 50% mam noseye cobcrBeHocT Ha Xenun EAL: Apea
EOOA, Axkynan EOOA, Xenn EOOA, XeHnp 2 EOOA, bap EOOA, Xenn 2000 EOOA, Eiry Bu
Oxn acetc meHmpxmbHT 00, O.K.-2 EOO/A, Mpusmangxx EOOA, Xenn 2 EOO/A, Xenu
xeHg EOO/A, XbI' napk EOO/L, Temnaap EOOA, bu xenn EOOL, Xenn ctua EOOL, Cyur
kade EOO/[, Xenun napagaits EOOL, Xenu Jleitam EOOL, Xenu rpang EOOA, Xenn aunait
EOO/L, Kade ekcnpec EOOA, CHC-PeHTakap EOOA.

KoHTpact nHeect Al — KOHTPO/MPaHO U ynpaBaaBaHO OT aKuuoHepute Teopopa lMonosa
n OpawvH Monos., Y1eHOBe Ha CbBeTa Ha AVPEKTOpUTE.

OpyrKecTBa, KanuTaaa, Ha Kouto e 50% nan noeeve cobcrBeHocT Ha KoHTpacT uHeect AL
XeHg, Byprac 00/, XeHg Maosaue 00[, Cayt Mapk EOOA, KoHTpact nHeect Codus
EOOQL, KoHTpacT nHsect Manara EOO/.

Xoten Opbura EALl - KOHTpoAMpaHO OT akuuoHepa OpauH lMNonoe u ynpaeassaHo oT
aKumoHepute Teopopa Monosa 1 OpaunH Monos, Y1eHoBe Ha CbBEeTa Ha AVPEKTOpPUTE;
Opy>kectea 100% cobcTBeHOCT Ha aKuMoHepa OpauH MNonos: Aun EOOM, Xectna EOOA-
100% cobcTBeHocT Ha MK EOOA;

Opyrkectea 100% cobcTBeHOCT Ha aKumoHepa Teogopa Monoea: Mpewbc EOOL; Mpelwbe
xoym EOO[, MNpewwbc nponbptu EOOM, Xapsect EOO/[, londma mormaa MHBECTMbBHT
ECOL.

Mpes oTYETHUAT Nepmron, ca OCbLUECTBEHW CANKM CbC CBbP3aHM NMLLa KaKTo clensa:

BGN'000
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CTOKN,
NPOAYKLIMA,
YMOTM UNu Ap. Opyrne T.u. KbM Kpas Ha nepuona
% aKT1BM ycnyru TIUXBU c Bk. 44C
2 | HanmeHosane Ha cBbP3aHOTO w
< | nuue = 3 = 3 5 5 P B
D o o o (@] o o (0] o
B 2 =] > =] 2 1] < =}
> g > . > . 2 5
= (o)} = (o)} = ()] = T
= = = i =
on
1 | XEMMHEC EOO[ 0 0 0 3 0 -1 5 5
ENMY B KM ACETC
2 | MEHWDKMBHT EOOQ 0 0 15 0 0 0 0 216
3 XEMMEAA 0 0 6 0 15 0
4 | MPUBWIIMIPK EOCO 0 0 6 0 0 14 0
5 XBIrMAPKEOO/ 0 0 168 0 -36 93 663
KOHTPACT MHBECT F'ANATA
6 EOO] 0 0 0 0 0 0 0 200
Obuyo: 0 0 20 183 0 -37 127 1084

6.11. YnpaBneHue Ha GMHAHCOBUA PUCK.

B xopa Ha obuyailHaTa cuM AelHOCT AOpyXKecTBOTO MoXKe Aa 6bAe W3/N0KEHO Ha PasivyvHU
bnHaHCOBM pUCKOBe, Hall-Ba)KHUTe OT KOUTO ca:. MasapeH PUCK (BKAOYBall, BaayTeH PUCK, PUCK OT
npomsaHa Ha cnpaBeg/nBaTa CTOMHOCT M LEHOBWM PUCK), KpeauTeH PUCK, NUKBMOEH PUCK U PUCK Ha
NnxBeHo-06BBbP3aHN NapuydHKn notoum. O6WoOTo ynpasaeHMe Ha pucKa e GOKycMpaHO BbpXY TPYAHOCTUTE
Ha nporHosMpaHe Ha ¢MHAHCOBUTE NasapuM W 3a MNOCTUraHe MMUHMMMUIMpPaHe Ha MOTEeHUMWaNHUTe
oTpuuaTenHU edeKTn, KouTo MoraT Aa ce OTpasaT BbpxXy GUHAHCOBUTE pesyaTaTM U CbCTOSHME Ha
Apyecreoto. TeKylwo ¢MHaHCOBUTE pUCKOBe ce uaeHTudUUUpaT, nsmepeat U HabaogaeaT c nomoulra
Ha pas/MYHU KOHTPOAHU MeXxaHM3MU, BbBEAEHU, 3a Aa ce onpeaeaT afeKBaTHU LeHUN Ha NPoayKTuUTe Ha
APYKeCTBOTO U Ha MpUB/AeYeHUs OT Hero saeMeH KanuTtaJj, KaKTo U a ce OLeHAT afleKBaTHO NasapHuTe
obcToaTencTBa Ha NpaBeHUTe OT Hero MHBecTUUMK U GopMUTe Ha Noaabp>KaHe Ha cBOBOAHUTE AUKBUOHU
cpeacTea, 6e3 Aa ce AoNycka HeonpaBaaHa KOHLUEHTpauua Ha fafeH pUcK.

YnpaBaeHMWeTO Ha pUCKa ce OCbLLECTBABa TeKYyLLO Nog NPSKOTO PbKOBOACTBO Ha U3MbAHUTEAHMUS
AVpeKTOp U PUHaHCOBUTE eKcnepTu B obcayskeawoTo Eitd By Oxun Acetc apyrKecteo. To ce U3MbAHABA
CblrnacHo nNoAuWTUKaTa, onpegesneHa oT CbBera Ha AUPeKTopwuTe, KoUTo e paspaboTua OCHOBHUTe
NPUHUMNN Ha obWOTO ynpaeieHMe Ha ¢UMHAHCOBMA PUCK, Ha basaTa Ha KouTo ca paspaboTeHu
KOHKpeTHMUTe npoueaypu 3a ynpaBieHMe Ha oTAeaHuTe cneundU4HN PUCKOBE, KaTo BaayTeH, LeHOBM,
NNXBEH, KpeauTeH N INKBUAEH, U 32 PUCKa NPU U3MNOA3BaHETO OCHOBHO Ha HeaepUBaTUBHU MHCTPYMEHTMU.

6.11.1.BanyteH puck.

[pyKecTBOTO He e U3N0XKEHO Ha 3HauYuUTe/IeH BaayTeH PUCK, 3alLOTO BCUYKU HEFOBU onepaLyvn u
CAeNKM ca AeHOMMUHUPaHU B 6bArapckun Aesa U/MAn eBpo, AOKOKOTO NOCAEAHOTO e ¢ PUKCUMpaH Kypc
CNpAMO NeBa No 3aKOH.

6.11.2.lleHoBM pUCK.

[pyecTBOTO e U3/10XKEHO Ha PUCK OT NPOMEHU B MasapHUTE LEeHU Ha MHBECTULUOHHU UMOTU U
Ha UeHUTe Ha camuTe Haemun. [lpy>KecTBOTO NepMOAMYHO NpaBU Nperien Ha NasapHUTe LEeHW, MO KOUTO
npegnara ycayrure cu, cnpamo oblupTe LEeHOBWU paBHULLA B CTpPaHaTa, 3a Aa MOXKe Npu HeobxoauMocT aa
ce M3BbpLUAT N1aBHO M NOCTENEHHO KOPEeKLUUn Ha Tesn ueHW. [pu oTaaBaHeTo nod Haem Ha uMoTuTe e
ce CTpeMW Aa CKAKYBa OAbJArOCPOYHU AOroBOpWU € HBaaronpuaTHU 3a 6M3Heca Ha APYXHKEeCTBOTO Kaaysu.
KaneHTute (Haematenure) e ce Npoy4BaT BHUMATE/NHO OT [ieAHa TO4YKa Ha HadeaAHOCT Npu cbbupaHe
Ha B3emMaHMATa. M3BbplIBa Cce NpeABapUTENHO MNpPOYy4YBaHE Ha APYXKECTBOTO, Kenaelwo Aa CKAKYU
AOToBOp 3a onepaTUBEH JIM3UHT, NO OTHOLEHWE Ha CBbP3aHOCT U 338N bXKHANOCT, cbaebHa perncrpauma 1
peructpauug no BYJICTAT.

[py*KecTBOTO He e U3NO0XKEeHO Ha MnasapeH PUCK, MPOU3TMYall, OoT onepaunun c ¢UHaHCOBMU
WMHCTPYMEHTN.
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6.11.3.KpepauteH puck.

Mpu ocblecTBaBaHe Ha cBOATa AEMHOCT APYXKECTBOTO € U3/0XKEeHO Ha KpeauTeH PUCK, KouTo e
CBbP3aH C pUCKa HAKOWM OT KOHTpareHTUTe My Aa He 6bae B CbCTOAHWE Aa U3MbJAHW U3LAA0 U B obuyaitHo
npeAsuaoeHUTe CPOKOBE 3aAbAXKEHUATA CU KbM Hero.

PuHaHCOBUTE aKTMBM Ha OpPYXKECTBOTO Ca KOHUEHTPUpaHW B ABe Fpynu: NapuvyHU cpeacTea
(nenoantn) M TbproeBcKM B3eMaHmA.

MapuyHUTE cpencTBa B ApPYXecCTBOTO ce BAaraT B MbpBOKAacHa H6aHKa, c BMCOKa penyTtauus u
cTabunHa NMKBUAHOCT, KOETO 3HAYUTEIHO OrpaHNYaBa pUCKa.

Mo oTHOLWeHMe Ha KAMeHTUTe, MOIUTMKATa Ha APY>KeCTBOTO e Aa U3BbPLIBa Npoaaxburte cu npu
YyCIOBMATA Ha CTPOro AMMWTMPaHW CpoKoBe Ha naawaHe. CbbupaemocTTa M KOHUEHTpauuaTa Ha
B3eMaHMUATa ce KOHTPO/JMPAT TeKyLWO, CbrAacHO YyCTaHOBeHaTa MO/JWTMKa Ha AOpPYXHecTBOTO U Npwu
WHAWKaTOpMY 3a Npobaem — Lie ce MpaBN KOHTAKT CbC CbOTBETHWUSA KAMEHT 3a ofnpedensHe Ha MepKMu 3a
NVMUTUpPaHe Ha pUCKa OT 3arybu.

6.11.4./lukBuaeH puck.

JINKBMAHMAT PUCK Cce M3pasaBa B HeraTUBHaTa CUTyaLMA APY>KecTBOTOo Aa He 6bae B cbCcToAaHMe Aa
nocpeltHe 6e3ycNOBHO BCUYKN CBOW 3a4b/XKeHMUs CbI1acHO TeXHMA Nnagex. To nposBexaa KoHcepeaTUBHA
NOJAUTUKa Mo ynpaB/ieHWe Ha JIMKBUOHOCTTA, Ypes KOATO MOCTOAHHO NoaabprKa ONTMMajeH JAUKBUAEH
3anac napu4Hu cpeacTea, obpa cnocobHOCT Ha pMHAHCHMpPaHe Ha CTONaHCKaTa cu AeMHOCT, BKAKYUTEAHO
Yypes ocurypasaHe Ha afeKBaTHN KpPeAUTHU pecypcu M yNecHeHUa, NOCTOAHHO KOHTPOAHO HabaloaeHue
Ha ¢aKTMYecKUTe M NPOrHO3HM Mapu4yHM NOTOUM MO Nepuoau Hanped U Noaabp)KaHe Ha paBHoBecue
MeXKay MaTypUTETHUTE rPaHMLMN Ha aKTUBUTE U MAaCUBUTE Ha APY>KeCcTBOTO.

JonmbAHWUTEeNHO, APYKEeCTBOTO MMa CKIKYeH AOroBOp 3a MHBECTUUMOHEH 3aeM 3a ¢UHaAHCUMpaHe
cTpouTencTeoTo Ha Crpaga cbc cMeceHo npeaHasHaveHue B CTyaeHckn rpag MpCodua.

[pyxecTeoTo ynpaeifaBa /JNKBMOHOCTTa Ha aKTUBUTE WM MacUBUTE CU 4Ypes TeKyll aHaaus u
HabaloaeHMe Ha CTpyKTypaTa M AMHaMMKaTa Ha M3MEHEHMATa UM, U Ypes NporHosupaHe Ha 6baewmte
BXOAALLM N NU3XOAALM NaPUYHM NOTOUU N daKTOpUTe 3a HeraTUBHU edeKTU BbpPXy TAX.

6.11.5.Kanutanos puck.

C ynpaBieHWeTO Ha KanuTajla OPY>KecTBOTO Le/un Aa Cb34aBa M Noaabpra Bb3MOXKHOCTU TO Aa
npoabv KM paa yHKUMOHMpa KaTo JelcTBawo npeanpuatve W aa ocurypaea CbOTBeTHaTa
Bb3BPbLLIAEMOCT Ha WHBECTUPaHUTE cpeacTBa Ha aKUMOHepuTe, CTOMAaHCKM MNOA3M Ha Apyrute
3aMHTepecoBaHN ANLUA U Y4aCTHULWN B Heroeus BMsHeC, KaKTo M Aa noaabp’ka ONTMMaslHa Kanutanoea
CTPYKTYpa, 3a Aa ce peAyLumnpaT pasxoauTe no noaabpyKaHe Ha KanuTasa.

[pyKecTBoTO TeKywo HabalogaBa OCUIypeHOCTTa W CTPyKTypaTa Ha Kanuraaa Ha b6asa
CbOTHOLLEHMETO Ha 3aONbXKHANOCT. TOBa CbOTHOLWEHME Ce MU3YMCAABa MeXKay HeTHWA ObAroB Kanutaj
KbM obLWaTa cyma Ha aHra>kupaHua Kanutaa. HeTHMAT AbArOB KanuTaa ce onpeaens KaTo pasinkKa Mexkay
BCUYKM NPUBAEYEHU 3aeMHUN CpeacTBa (KPpaTKOCPOYHU U AbATOCPOUHM), TaKa KaKTO ca NOCOYEeHU B OTHeTa
3a ¢$UHAHCOBO CbCTOAHWE, M NapU4HUTEe cpeacTBa M NapUYHW eKBMBaseHTW. Oblata cyma Ha
aHraXKMpaHua KanuTan e paBHa Ha cobcTBeHMA KanuTaa U HETHUA AbATOB KanuTtan.

B TabanuaTta no-aoay ca NnpeacTaBeHU CbOTHOLWEHUATA Ha 3adNbXKHANOCT Ha Basa CTpyKTypaTa Ha
KanuTaaa KbM Kpad Ha OTHETHUA Nepuoa;

CbOTHOLWEHMATA Ha 3a1bXKHANOCT Ha Basa CTpyKTypaTa Ha Kanutaaa

31.12.2022 31.12.2021
BGN '000 BGN '000

O61Wo AbATOB KanuTaa, T.u.: 1214 1410
— BaHKOBM 3aemU 0 0
HamaneH c napu4HuTe cpeacrTea M NapuU4HU eKBUBAIEHTHU (100) (28)
HeteH abaros Kanuran 1114 1382
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O6wpe cobcTBeH Kanutaa 16 802 16 444
O61wo KanuTan 18 016 17 854
CboTHOLWEHMNE Ha 3aANbXKHANOCT 6.18% 7.74%

6.12.KniouoB ynpaB/ieHCKU NepcoHan.

CbcTaBbT Ha KAOYOBUA ynpaB/leHCKMN nNepcoHan €& oOoNnoBecteH B T.1. Pasmep'bT Ha
Bb3Harpa>aeHMAata Ha ynpaB/1eHCKMA NepCcoHaa 3a OTYETHUNAT nepunoa e 9 xua. aB..

6.13. CbbuTtna cnep, parara Ha 6ananca.

Ha 11 mapt 2020 r. B cneacTeMe Ha pasnpocCTpaHWHWE Ha HOBUA KopoHasupyc (COVID-19) B
cBeToBeH Malab CBeTOBHaTa 34paBHa OopraHM3auma o69BM U HaAMYMETO Ha MaHAEMUA OT KOPOHaBUpYC.
B pesyatat Ha ToBa ce o4aKBaT 3aTpyaHeHWS B BusHeca M MKOHOMMYecKaTa AeMHOCT Ha peauvua
NpeanpuaTUS U LEeAN MKOHOMUYECKM OTpacan. [lpyKecTBOTO He e B CbCTOSHWE Aa HanpaBu afeKBaTHa U
TOYHa KayecTBeHa W KONMYeCTBEHa OLeHKa Ha MoTeHUMaAHOTO BaAnAaHMe Ha COVID-19 Bbpxy AeHocTTa U
¢d1HaHcoBOTO cberosHMe Ha [lpyKecTBOoTO. Bbnpekn ToBa PbKOBOACTBOTO cYMTa Ye Bb3aelcTBUEeTO My A0
W3BECTHa CTeNeH HAMa Aa MMa CblUECTBEH HeraTueeH edeKT BbpXy AeNHocTTa Ha JpyKecTBoTo.

data: 30.07.2022r.
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