


FoAVWHKAT KOHCONUAWPaH AoKnag 3a aewHoctta Ha ,TOAOPOB“ AL, rp. Codma 3a 2017
roguHa @ M3roTBeH CHLIMAacHO U3UCKBaHMATa Ha un. 33 Ha 3aKkoHa 3a CUYeTOBOACTBOTO, YJl.
1874 » un. 247 ot ThLproBckus 3akoH, 4un.100H ot 3MMMLIK Ha 6asa aHanus Ha pa3RUTMETO,
nasapHoOTO NpUCLCTBUE, OBllecTBeHaTa, MaKkpo M MUKPO - HKOHOMMYecKaTa cpeaa,
(bMHAHCOBO - UKOHOMMUYECKOTO ChCTOSIHUETO Ha rpynara 3a 2017 r. u nepcnekTusBnTe 3a
pasBuTHe. :

19.04.2018 r. ‘ U3n.gupekrop:.
rp. Cochun ‘




FoaMIIHUAT KOHCOAUAMPAH Joknag 3a geiHoctra Ha ,, TOOOPOB™ AL, rp. Codua 3a 2017
roguHa e o6cBLaeH, KopurmpaH U npuer oT CbBeTa Ha AUPEKTOPUTE Ha CBOE 3acejasue,
nposeaeHo Ha 19.04.2018 r. u oTpa3eHo B npoTokon ot 19.04.2018 .

Mpeacenaten va CA:
rp. Cocusn _

.




1. OBLLLA NH®OPMALKUA 3A TPYNA TOAOPOB

fpyna ,Topopos“ BKNOYBA gpyxecteoto ,Topopos-Arpo” EQORA, xoeto e 100%
coberBeHocT Ha ,Togopos™ AL

-TOOOPOB* A0 e pgpyXectBO C npegMeT Ha gelHoctT: BuHonpoussogctso
NPOU3BOACTBO Ha BUCOKOANKOXOIMHWM HaMWTKK, NPOW3BOACTBO HAa 3eMefencka nponykuws, nokynka
Ha CTOKM ¢ uUen npogaxba B MbpBoHavaneH, npepaboTeH wnu obpaboTeH Bwug, TLProBCKO
MPeACTABUTENCTBO U MOCPEAHUYECTBO,  TYpUcTUUecKa  AERHOCT,  XOTENMepcTBo U
PECTOPaHTLOPCTBO U APYIA.

OpyXecTBOTO € BnucaHo B TbProBCKWA PermcTbp KbM AreHuMs no BrAUCBaAHWATA C
vHaeHTuukagroHeH Homep 130078447. C pewenne Ha KOH Ne 466 — (1 ot 20.03.2007 r.
OPYXECTBOTO € BMUCaHO B PErMCTbPAa Ha NyOnnYHKTE ApyXKecTea.

CepanuileTo 1 agpeca Ha yripaBneHne Ha ApyxecTsoTo kbm 31.12.2017 r. e: rp.Codun,
1408, 6yn."MeTtko Kapasenos” Ne34, an.12.

Anpec 3a kopecnoHgeHunst: rp.Codmsa, n.k. 1309, 6yn. "Togop Anekcangpos” Nel137, eT.6,
ocuc A16, Ten. 02/8504666, chakc 02/8504665.
» 1OAOpOR" All HAMa perucTpupaHn KNoHoBe.

OpyxectBoTo e 100% yvactHa cobceteeHocT ¢ kanwtan 3 400 000 nesa, pasnpefeneH B
3 400 000 6p. akuymm ¢ HoMmWHanHa croiHocT 1.00 nes BecAka. PasnpefeneHWeTo Ha akuwute e

KaKTo crnenga:

AKLUHMOHepwK: Yuactue B
l Kanmurana:
Mean Aumutpes Togopos 34,66%
Codapma Al 10,56%
MNMeta JamsiHoea ToAopoea - 7,19%
Tenco A 7,18%
Fiax Enterprise L.L.C. 494% |
Benuucnas CumecHos CToes , 4,04%
Xapanamboc Jumutpuoc Xagsonynoc _ 3,00%
Mupocnae Metogues leoprues i 3,00%
Kupun Hukonoe Uamupos 206% |
Opyrv akyumorepw 23,37%
OGuwo: N 100.00% |

,Tonopoe“ All e ¢ egHocTENeHHa chopMa Ha ynpasBneHue — CHLBET Ha AUPEKTopUTe B
CcbCTan:

1. Uean OumuTpoe Togopos, EMH 6310150503 - MNpegcenaten Ha C[;
2. Meta JamsaHosa Togopoea, EIMH 6709022877 - YneH Ha C[;
3. Ctervana Benusaposa MopaHoga, EMH 8906299370 - Unex Ha C.




Lpy*ecTBOTO Ce NpeacTasnABa oT M3NbNHUTENSH gupekTop — MeaH Jumutpos Toacpos.

»TogopoB - Arpo“ EOOl e ¢ npeamer Ha fAeiHocT. [NpousBoacTeo Ha semegencka
NPOAYKLMA, NOKYNKa Ha CTOKW € Lien npogaxba B nbpeoHadvaneH, npepadoteH uriv obpaboTeH Bua,
TbPrOBCKO MPEACTABUTENCTBO W fOCPEeAHMYECTBO, TYPUCTUMECKa AEWHOCT, XOTErnuepcTso WU
PeCcTOPaHTLOPCTEO W APYr.

OpyKeCcTBOTO € BMWMCaHO B THLProBCKUA PerucTep Kbm AreHuvA no BNUCBaHWATA ©
HaeHTUhUKaLUMOoHEH HoMmep 131198360.

CepanuuieTo W agpeca Ha ynpaBlneHne Ha gpyx)ecTtsoTo e 06n. MNnosaus, obw,. Pogonu, ¢.
Bpecroeuua, yn. [ eHepan N'ypko™ Ne1.

Agpec 3a kopecnoHfaeHtus: obn. Mnoegue, obuw. Pogonn, c. Bpecrosuua, yn. ,[eHepan
Iypxo” Net, ren. 02/8504666, dakc 02/8504665.

,jopopos — Arpo” EOOL Hama pernctpupaHu KIoHoBe.

OpyxectBoto € 100% 4yacTHa coBCTBEHOCT W Ce npeacTaensasa W ynpasnssa or [leTtA
Damanosa Togoposa.

II. IPEINEQ HA AEMHOCTTA Y CBbCTOAHMUETO HA FPYTNA TOOQOPOB

1. OcHOEBHaA AeHOCT Ha rpyna ,,ToaopoB©.

OcHoBHaTa OeiHOCT Ha rpyna ,To4opoe” & MNpousBOACTBOTC Ha BUHA, BUCOKOANKOXOSTHU
HanWTKW, rpo3ae 1 peanusaumaTa um. TlpoaykumsaTa Ha rpynata moxe aa Obae pasgeneHa 8 Tpy
OCHOBHW Fpyn;

- BUHA - YepBeHU, BEenn 1 NMMKbOPHW, NPON3BOACTBO Ha , Toaopos” AL,
- rpo3ge, npouseegeHo ot ,Topopos — Arpc” EQOL.

B TabnuLaTta no-A0ny e nokasaH OTHOCUTENHUAT AN B HETHUTE NPUX0AK OT ASRHOCTTa Ha
rpynaTa Ha NpoayKUms, CTokM, ycnyr n apyrv 3a 2017 n 2016 r.:

Ne Bug npuxoq HeTHn OTH. pAn e HeTHK OTH. gsan
no npuxogu npvx.oT npuxogu 3a | B rpux.oT
peq 3a 2017 r. npogd. 3a 33 2016 1. npoa. 3a
2017 r. 2016 .
1 | Npogaxkba Ha npoayKuns
B.T.Y. 1 557 97.31 % 1245 70.18 %
1.1 | -BUHE,BUCOKOANKOXOHW Han 1532 9575 % 1245 7018 %
1.2 | -rposge 25 1.56 % - -
2 | Npomaxba Ha CTOKK 16 1.00 % 7 0.40 %
3 | MNpuxogwu oT ycnyru 2 0.13 % 8 0.45 %
4 | Opyru npuxoau 25 1.56 % 514 28.97 %
41 | - npogaxba Ha JA y mat-nu 19 1.19% 502 28.30%
4.2 | - apyrm 6 0.37% 12 0.67%
BCUYKO: 1600 100.00 % 1774 | 100.00 %




2. OCHORHU CYpOBUHU U [OCTaBYULMN.
OcCHOBHa CYpOBMHA OT CbLIECTBEHO 3HaYeHWe 3a AelHOCTTa Ha rpynata € rposge oT
copToeeTe ,KabepHe cosuHboR”, ,Mepno”, ,Maspya”, ,.Cupa”, ,lLapponre”, ,Myckat”.

OCHOBHN AOCTaBYALUM Ha rpo3fe 3a rpynata npes uamuHanarta 2017 r. ca gpyxecrtBata
,BuHonoma B EOOL, ,BI" Uuesect 2010 EAL v ,YaitH edg Ko B EOCOA.

OcHOBHU MaTepuany N JOCTaBYNLMTE UM, KOWUTO FpynaTa U3nonsea 3a npousBOACTBOTO Ha
NMPOAYKUWA ¢a KaKTo cneaga:

- GyTunku - ,bu EN Mac Brrrapua® AQ v ,CoauHan benrapua® EOO/,;

- Tanu - ,Amopum Kopk Benrapus® EOO[L;

- kancynu -  Xeptu-M* OO/,

- eTuket — T 1puHT Mactep® EOCOJ,;

- kawoHun — ,Temnogem* EOQL u ,Mekom Tpeng* EOOL.

B Tabnuuara no-gony € NocoyYeH OTHOCUTENHWUSA ARN Ha NO-BaKHUTE OCHOBHU MaTepwanu
oT ofwua obem Ha pasxoguTe 3a MaTepuanu npes 2017 1. n 2016 r.:

OCHOBHM OTH. aan ot OTH. aan ot

] pazxoauTe 3a aA3XOOMUTE 3a
MaTep“aﬂ“,', matepuanu 3a 2017 r. Ma'[gpnann 3a 2016 r.
['po3ge 45.16% 35.70%
ByTunku 16.19% 15.60%
KallioHu 8.27% 8.14%
ETUKETH 5.46% 6.04%
Tanu 4.89% 3.99%
Kancynu 2.14% 1.83%
Opyrn matepuanu 17.89% 28.70%
~ O6Gwo: 100.00% 100.00%

3. Mazapu 1 npogaxou.

MapkeTuHroBuTe KaHanu Ha rpyna ,ToOopos" ca warpageHu Hal — Beve Ha ocHOBaTa Ha
AMCTPUBYTOPCKa THProBMs 3@ BBLTPEWHUA W BhHHIHMA nazap. lpepocTaBeHw ca YCroBUA Ha

pascpoMeHo NnatiaHe 3a BbTpeiueH nasap ot 14 go 60 AHW.

OcHoBHY gucTpuByTopu Ha rpynaTa npes 2017 r. ca: ,YaitH exg Ko B EQO/, ,BrHonosnu
Br“ EQOA, ,BI WHeect 2010° EAf, ,Togopos [Mponbpt MeHWDAKMBHT EOQOO, ,C v O
Komepcuan' OO[ n Bunrtatim OO[. B Tabnuuata gony e nokasaH OTHOCUTENHWA Asn Ha

OCHOBHWUTE ANCTPUBYTOPU OT 06WKUsA 0BemM NpoaaxGu npes 2017 1.

' } OTH. AsiN OT HETHUTE OTH. AA7 OT HETHUTE

OcHoBHu ANCTPUGYTOPMU: npuxoam 3a 2017 1. npuxogwn 3a 2016 r. |

JYaiin edg Ko B EOQO[ 23.07% 24.69% |
LBuHononu B EOOO 14.90% -
bl Wueect 2010* EAL 11.17% -
,Togopos Mpontptv Mennmaxm.” 6.12%  3.96%
,C v [ Komepcuan' 001 2.90% 13.01%
BuxTaiim" ECOL 1.98% 2.43%
Jpyru AucTprubyTopK U KITMEHTW 39.86% 55.91%
Q6uwo: 100.00% 100.00%




Mpe3 2017 1. rpynata € peanusupana ekcrniopr Ha 152 6p.6yT. Ha cTOWHOCT 1 xun.ne., a
npes 2016 r. - 2 764 6p.0yTunkn Ha cTolHocT 21 xun.ne. ExkcnopTa npes 2017 r. e ocbLecTBeH 3a
Haxna.

PeanusvpanuTte npes 2017 r. HeTHU NpUxoaW OT AeHOCTTa Ha rpynarta ca B pasmep Ha
1600 xun.nB., KoeTo npefcTaensBa HamaneHve ot 9.80% B cpasHeHne c¢ 2016 r., korato ca
peanuaupaHy HETHW NPUXoAY OT NpoAaaxOKn B pasmep Ha 1774 xun.ne.

Peanusupanute npuxoau oT npofaxbu Ha BbTPeLHWA nasap npes 2017 r., npeacrasnasar
1599 xun.ne. unu 99.94%, a peanuanpaHuTe NPUXOAY OT EKCMOPT BK. BLTPEOBLHOCTHI A0CTaBKN
ca g pasmep Ha 1 xun.ns. unu 0.06%.

Mpes 2017 r. gpyxecteoTo ,Togopoe - Arpo* EQON e npouseeno 156 140 «r. rposge, ot
kKouto 130 221 «r. ca peanuavpaHy B paMKWUTE Ha rpynaTta.

Peanusupanlusa oGem npogykuma ot rpynata 3a 2017 r., cnpsmo 2016 r e kakTo cnefpga:

PeanuanpaH obem npogykuna
2017 20186
Eytunupasy Buna 0,75 /6p./ 179 668 160 020
Bymunupasw suda 0,375 /6p./ 4 863 10 159
BUCOKOAAKOXONHW HanuTKK /op./ - -
HanusHo BUHO /nT/ 186 102 128 035
[posge frr/ 25919 -

PeanusupaH obem npooyKILUS
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PeanuaupaHuTe npuxogn oF npoaykuua sa 2017 r., cnpamo 2016 r. ca npeacTaseHn B
Tabnwyara:

{xun.ns.)
Peanuzupaxu npuxodu om npodyxkyus
2017 2016

Bytunupaxu Busa 0,75 1 069 904
ByTtunvpanu BuHa 0,375 13 23
BuUCOKOanKoXonHY HAMUTKX - -
HanueHo BUHO 450 318
['po3ge 25 -




PeanusupaHu npuxodu om npodyxuus
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4. PeaynraTtu oT AeMHOCTTA.
B pesynTar Ha OCbLECTBEHATa CTonaHcKa AeiHocT npes 2017 r. rpynarta e peanusupana

sary6a B pasmep Ha 390 xwn.nB., KOETO MpeAcTaBnsia HamarneHue Ha sarybata ¢ 6.70% B
¢cpaBHeHue che 2016 1.

(xun.ne.)

2016 2015
Mpuxoaun 1625 1 803
Pasxonn 1981 2224
$unaHcoB pesynrtat -390 -418

nuxodu, pasxodu U huraHcos pesyimam

2500
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5. bHaHCOBK Nokaszatenu

O6obiieHa vHdopmauua 3a cguHaHcoBUTE NoKasaTtenu Ha rpyna ,Topopos* 3a 2017 r.,
moxe aa Owfe npeacraseHa B Tabnuuara no gony:

(xun.ne.}
N: TlokasaTenu:
2017 2016 201712016
roguHa | roavHa | CTOAHOCT | npoueHT
1 { PuHascos pesynTar -390 -418 28 6.7%
2 | HeteH pasmep Ha npUXcANTE OT npoaambu 1600 1774 -174 2.8%
3 | CofcTReH KanvTan -503 -113 -390 -345.1%
4 | Nacwan (ABNrOCHOHHY W KPATKOCPOYHN} 4 047 3376 671 19.9%
5 |OBwa cyma Ha akTKBUTE 3544 3263 281 8.6%
6 | Mpuxoan 1625 1803 -178 -9.9%
7 | Pasxoan 1981 2224 -243 -10.8%
8 | KpaTkoTpaiav akTusu 1515 1168 347 29.7%
9 | Pazxoau 3a Obaswim neproan 2 2 0 0.0%
10 | Hanw4vHy kpaTkoTpanHmn aktuen (8-9) 1513 1166 347 28.8%
11| KpatkocpouHu 3aRbLIDKEHUA 3737 1 885 1852 98.2%
12 | KpaTkOGpoqHU B3eManns 666 378 288 76.2%
13 | KpaTrocpouHi hnHaHcoBM akTueK 0 0 a 0.0%
14 | Mapuyny cpeacTea 5 19 -14 -73.7%
15 | Finatuma cyma npes nepuosa 3a noracasaHe
Ha ABNFOCPOHHU 338 bIDKEHUA 0 0 Q 0.0%
16 | Tekviuu safbmikeHua {11+15) 3737 1885 1852 98.2%
17 | CpegHa HANWYHOCT HAa MaTSPUaNHITE 3anac 806 821 -15 -1.8%
18 ; CpegHa HANWHHOCT Ha B3EMAHWATA OT KIMEHTH
¥ ACCTABYULIM MO TAXHATE OTUETHA CTOMHOCT 183 163 20 12.3%
19 | CpepaHa HaNnUYHOCT HE 3aABMKEHNATA KbM
AOCTaBYALMTE U KITUEHTU 807 668 139 20.8%
20 | Cyma Ha gocTaBxuTe 0 0 0 0.0%
21 | Bpeii Ha pHUTE B Neproaa 360 360 G 0.0%
5.1. iukBnaHocT
KoeduureHTU 38 TUKBMAHOCT 2017 2016
Koedb. Ha obia NUKBUEHOCT 0.405 0.619
Koedh. Ha Bbpaa NUKBUAHOCT 0.180 0.211
Koed. Ha HesabaeHa NKKBWAHOGT 0.001 0.010
Koed. Ha aBconoTHa NUMKBMAHOCT 0.001 0.010
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Koedpuuuenm Ha obua fiukaudHocm
To3n nokasaren NpepcTaBs OTHOLLEHWETO Ha KpaTKOTPAMHATE AKTUMBM KbM KPaTKOCPOUYHWUTE
nacuey /3agbixeHns/. Moxe ga ce oyakea, Ye KpaTKOTpalHuTe akTuBm we 6bh4aT noHe pasHW Ha
KPaTKOCPOYHWTE FIaCMBM, KATO B 4SNCTBUTENHOCT € HOPMarnHo ga 6ugar 4opw Manko no-ronemi ot
Tax. ETo 3auio ontumanHuTe CTOMHOCTM Ha TO3u koedwumeHT ca Hap 1-1,5. Haxkou Tunoee
KOMMaHWK Ca B CbCTOAHME Aa paboTAT U Npy k0edUUMEHT NO-HUCEK OT 1.

KoedbuyueHnm Ha 6bp3a nuKeUOHoc
KoedhvumeHTsT NpefacTaBA OTHOLLEHNETO Ha KPaTKOTPanHUTE akTMBN MUHYG MaTepuranHuTe
3anacyu KbM KpaTKOCPOYHUTE Nacuen. HeroewA TpaguuvoHeH pasmep, onpeaensly cTabunHocT Ha
KoMnasuaTa e oxono 0,5, HO MHOrG BWMCOKM CTOMHOCTA Ouxa osHavasany, 4Ye aKTueUTe Ha
KOMMAHUSITA HE Ce M3NON3BaT No Hall — aobpua waunH. KoeuumeHTsT 32 6bp3a NUKBUAHOCT HA
rpynata za 2017 r. e 0,18.

Koedgbuuuenm Ha HezabagHa NUK8LOHOCM
KoednuueHTLT nNpeacTaBnsBa  ChOTHOWEHWe MeXay Ccymata Ha  KpaTKocpodHuTe
(bUHAHCOBY aKTUBKM W MApUYHUTE CPEACTBA KbM KPaTKOCPOWHMTE 3agbrmkeHus. CroiHocTTa my
npea 2017 r. Hamanaea cnpamo 2016 1.

KoeghuuuieHm Ha abcomiomHa uKeudHoc
To3an Koe(PUUMEHT Ce& MW3YMCrABa KaTo CLOTHOLIEHWE Ha napudHWTe CcpefcTea #
KpaTKOCPOUYHUTE 3aAbMKEeHUA W u3passsa CcrnocofHOCTTa Ha APYKECTBOTO Aa nocpewa
KPaTKOCPOUHUTE CU 3a4bIDKEHWS € Hanu4HWTE cu napudHu cpeactea. CTodHOCTTa MY nNpes
pasrnexpanua nepuog e 0,001.
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5.2. DMHaAHCORBA ABTOHOMHOCT

KoedwmmedTn 3a (pMHaHCOBA aBTOHOMHOCT 2017 2016
Koeth. Ha hmHaHCOBa BBTOHOMHOCT -0.124 0.034
Koed). Ha 3aANBRHANQCT -8.046 -29.876

PUHAHCOBA ABMOHOMHBOCT

0.0000 4

-5.0000

-10.0000
HEoed. Ha (MHABHCOBR

45.0000 BBTOHOMHOCT {34}
Oioad Ha JaafpXeENOCT

-20.0000 {443

~25.0000

-30.0000

2017 2018

Ypes nokasaTenuTte 3a VHaHCOBA aBTOHOMHOCT U (DUHAHCOBa 3aAMBLMHANOCT C& OT4MTa
CBOTHOWEHMETO MexXay COGCTBEHM W MNPUBMEYEHW cpeAcTBa B KanuTtanoBaTa CTPyKTypa Ha
rpynata. BUCOKOTO paBHWLWE Ha KoeuLmeHTa 3a (PUHaHCOBA aBTOHOMHOCT, PECMNEKTUBHO HUCKOTO
paBHMiLe Ha KoeduuveHTa 3a uUHAHCOBa 3agMbXHANOCT ca edvH suf rapaHuva Kakto 3a
VHBECTUTOPUTE /KpeauTopuTe/, Taka n 3a camute coBCTBEHULM, 38 BB3MOXHOCTTA Ha rpynaTta fa
nnaLa perynsapHo CBoOUTe AbATOCPOMHW 3a4bITKEHNA.

EdekTbT OT WSNOM3BaHETO Ha MNpUBMeYeHW cpeAacTBa /obnr oT fpynata ¢ omef
ysenuiasaHe Ha KpaltHna HeTeH [oxof OT obwo BLBIEHEHNTE B AeiiHocTTa cpeactea /cobeTBeH
KanuTan v NpUBMeYeHu CpeacTBa/ ce Hapuya (uHaHcoB ImBspuK. flonsata oT N3nNon3BaHeTo Ha
thMHAHCOBUS NUBLPWAX Ce ABABA TOrasa, KoraTo rpynarta NeYeny oT BnaraHeTo Ha NpusiedeHnTe
cpencTsa noeeue, OTKONMKOTO Ca pasxogute /NMUXBWTE/ Mo TAXHOTC MpuUBnv4aHe. Korato pageHa
rpyna nocTvra rno-Bucoka [OXoAHOCT OT M3NOM3BAHETO Ha NpuBneYeHy CpeAcTBa B KanuTanceaTa
CU CTPYKTYpa, OTKONKOTO Ca pasxoguTe Mo TAX, NMMBLPUMKLT & onpaBAaH W 6w cnegeano Aa ce
pasrnexga B MONOXWTENESH AcHEKT /C YroBOpKaTa HMBOTO Ha NMBBLPUAXK Aa HE AaBa APacTUHHO
HEraTUBHO OTPasKeHWe Ha APYrv (hUHAHCOBM NokasaTenn Ha rpynara/.

KoethuuueHm Ha bUHaHC08a asimoHOMHOCM
MokasBa Kakbe NPOLIEHT OT obLaTa cyma Ha nacmsuTe € coDCTBEHUA KarnuTan Ha rpynara.
Mpes 2017 r. cToMHOCTTa Ha KoeduumeHTa 32 (PMHaHCOBA aBTOHOMHOCT Ha fpynata €
oTpuuaTenHa -0,124 v HapacTea B cpaBHeHne ¢e -0.034 npes 2016.
MOCOYEHOTC HaMarneHWe B CTOMHOCTTa Ha KoedhuuyueHTa 3a (PuHaHCOBa aBTOHOMHOCT Cé
ABIDKA Ha MO—BUCOKUS TEMN HA HamaneHwe Ha cobGCTBEHMA KanwuTtarn, CnpsiMo HaMajieHUeTo Ha
AbLIra, KakTo 1 nopaau oTprMUaTenHnsa pasmep Ha COGCTBEHWA KanuTan Ha rpynara.
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KoedpuuieHm Ha 3a0iTbXHAA0CM
MoxasaTenuTe 3a [IeNa Ha KanWTana, NostyyeH Ypes 3aeMW NOKas3BaT Kakea |acTt oT obwusa
Kanuran CLCTABMABAT NPUBMEYeHUTe cpeactsa. KonkoTo no-rondm e gensbt Ha OBIroCpOoqHUA
ABNF B CPaBHEHME CbC COBCTBEHWA KanuTan, TonkoBa no ronsMa uwe Obae BepoATHOCTTA OT
npoBan npy nannawaxHe Ha pukcupanuTe saabrxkeHus. CToAHOCTTa Ha T3V nokasaten 3a 2017 e
oTpuuaTenka -8,046 B cpasHeHune ¢ 2016 r., KoraTo e 6un -27,876.

5.3. PeHTabunHocT

Mokaszatenu 3a peHTAGWTHOCT 2017 2016
Keedh, Ha peHTabunHOCT Ha NpUX. oT npojaxou -0.244 -0.236
Koed. Ha peHTabuNHOCT Ha cobeTReHUA KanuTan 0.775 3.699
Hoed. Ha peHTabUNHOCT Ha NacueuTe -0.096 0.124
Penmabunxocmn

BHped. Ha perTalunHorT Ha
NPUXORKTE OT NRpHAaKDN
{172

OHoed, 4z peHTalHiHoCT Ha

coboreeHdn xanwtan {143}

moed. Ha perTabunsocT Ha
nacHenTe

2047 2016

KoecbuuueHm Ha peHmabunHocm Ha cQbcmeeHus kanumari

MauncnaBa ce KaTo OTHOLWEHWE MeXay hMHaHCOBMA pe3ynTaTt cnej obnaraHeTo ¢ AaHbK OT
OTYETE 33 BCEOBXBATHUA AOXOS KbM COBCTBEHWS KanuTan B OTYeTa 3a (PMHAHCOBOTO CbCTOAHME.
ToBa CbLOTHOWEHWE M3MEPBA BL3BPALLAEMOCTTa 3a aKUMOHEepuTe No OTHOLWEHWE Ha TEXHUTE
abcomoTHU uHBecTUUMn. EoHa BMcoka CTOMHOCT o3HadvaBa ycnex 3a DusHeca - BoAW [0 BUCOKA
eHa Ha akyuute ¥ nNpasyv BbL3MOXHO NPUBNWYAHETO Ha HOB Kanutan. CtolHocTTa Ha
koethuLMeHTa e MOMOXUTENHA, BBLIPEKM OTYeTeHaTa 3aryba oT rpynaTta npes 2017 r., nopaau
OTpULIATENHA CTOWHOCT W Ha cODCTBEHWA KanuTan.
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5.4. EcbekTuBHOCT

KoeduuneHT 3a ehekTUBHOCT 2017 2016
Koed. Ha edheKTUBHOCT Ha pasxoguTe 0.820 0.811
Koedh. Ha eheKTMBHOCT Ha NpUXOAUTE 1.218 1.234

E®exmusHocm

1.4000
1.2000
1.0000
0.8000
05500
0.4000
0.2000
0.0000

2017 2016

Boed. HB ePeKTHBHOLT HR
paIxoaNTe

Gkoad. va QeKTHBHOCT Ha
ApHAoAMTE

6. CTpyKkTypa Ha ynpaBneHue U nepcoHan
6.1 YUncneHOCT M CTPYKTYPA Ha nepcodana

Cmpyrmypa Ha nepcoHana o Kameaopuy

{6p.)
Kateropua 2017 2016
OBwo, B T.u. 25 25

PxoBoAHA CREUWManucTn [ 5
AHANMTUMHK cneuManucTi 6 6
MpynioxHK CneynanucT 8 10
AJMWUHUCTPATMEEH NEPCoHan - -
OnepaTopy HA CHLOPEXEHWUA, MALLIMHY N TRAHCNOPTHU CheacTea 2 2
Hucxokpanuduumupady paboTHALN 3 1

Pasnpefenenve Ha NepCoHana no Karercpiinia 2017,

MPLROBOAHN CREUABNVTTA
MAHGAUTHYNY CABUMBRANCTH
L Ipanomny CASYNANNCTE
AAAMAHRCTPATRBEN REPCOHaN

OXPARE  THPrOBUR
BKaanuduuyrpany padorHnm
AOREpaTOpH HA SHOTKEHIR, MALIMAER W

TPANCHGPTAY CHEACTER
EHuckormansduipany  pabotrigs

MTepcotan, 3agy & YLy 38 HECENEHWETY,

13




6.2 OprasnsallMoOHHa CTPYKTYPA Ha NpeanpuaTUEeTOo - Manka

peac.Ha CLlu.
3MN.AVPEKTOP |

NupekTop

AT
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6.3. Mpou3sBogUTENHOCT Ha TpyAa

(xun.ns.)
Tpoussodumennocm Ha mpyda
roanHu 2017 2016
CpegHOCNIUCEYEH ChCTae 25 25
peanusMpatn npuxogu 1625 1803
peanusupasn npuxogu / 1 nvue 65 72

flpoyssodumenyocm Ha mpyoda

{nocmuanamu npuxodu capamo 1auye om cpeSHOCIIChYHIIA
CLCMmas Ha neproHana)

BAPCHIBOAWTERHOLT Ha THYNa

2017 2018

6.4. PeHTabunHocT Ha Tpyaa

{xun.na.}
Penmabunnocm Ha mpyda
rOAnHY 2017 2016
CPEeAHOCNUCHYEH ChCTas 25 25
(HUHaAHCOB pesynTar -390 -418
thunaHces pesynrtat / 1 nuue -16 -17

2017

2046

PenmabunxoomHa mpyoa
(mocmuzHam (huHaHcos pesynmamcnpamo 1 nuge om
CPeSHOCTIUCBYHUA CHOMas Ha NepCoHana)

ApenTaburHeeT 4a TPYRS
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ll. YNIPABNEHUE HA ®PUHAHCOBUTE PUCKOBE

lpynata e W3NOXeHa Ha pasnuYHM BUAOBE PUCKOBE MO OTHOWEHME Ha (PUHAHCOBUTE CU
VNHCTPYMEHTM, Hall-3HA4YMMKUTE OT KOWTO Ca NasapeH PUCK, KDeAWTEeH DUCK 1 JIMKBUAEH PUCK.

OTroBopHOCTTa 3a YCTAHOBSABAHE W YMNPaBeHUE Ha DPUCKOBETe, ¢ KOMTO ce cBnLcksa
rpynaTta ce HOCY OT PBKOBOACTBOTO.

NA3SAPEH PUCK
MasapeH pUCK € PUCKBLT MPY NPOMAHE Ha NasapHWTE LEHW, KaTO KypC Ha YYXOeCcTpaHHa
BaNyTa, NUXBEHW NPOUEHTU Wit UEHW Ha KanuTanoBW MHCTPYMEHTW, AOXoAbT Ha rpyrarta unm
CTOMHOCTTa Ha HEeroBuTe nHBEeCTULMM Aa BbaaT 3acerHatu. LlenTta Ha ynpasneHneTo Ha nasapHus
pUCK & Ja ce KOHTPONmMpa eKCMNOSWLIMATA KbM Na3apeH pucK B MNPpUeMnvBeM rpaHuum Kato ce
ONTUMN3NPE BB3IBPBLIASMOCTTA.

OCHOBHMAT Na3ap Ha rpyna ,Togopos" € nazapbT Ha BWHO W MO-CNELMandHo Ha
BUCOKOKauecTBeHn BUHaA B BnrapuA. KaTto 4ano 1osn nasap € CUnHo 3asmcum o7 obLOTO HUBO Ha
VNKOHOMMH4ECKA akTUBHOCT U noTpebnenve B cTparaTta. [TazapbT Ha BUHO € 3aBUCUM ¥ OT HUBOTO Ha
noTpebneHue oT YYXAeCTpaHHUTE TYPUCTU 1 rocTn Ha Brnrapua, npeaeug daxkra, ve cTpaHaTa Hu
€ W3BeCTHaA C KadecTeeHuTe cu BuHa. Karo peaynTar, AeWHOCTTA Ha rpynata |, 1040poB“
CHOTBETHO HeliHUTe (UHAHCOBW pPEe3ynTaTy A0 ronAmMa cTeneH 3aBUCHT OT CbCTORAHUETO Ha
GbrrapckaTa MKOHOMWKA, KOETO OT CBOA CTpPaHa UMa fPAKO OTPaKEHWE BLPXY NOTPebneHneTo Ha
BMHO OT CpeaHWA 1N BUCOK LEeHOBM cermenT. Beaka HebnaronpuaTHa vnu oTpuyartenHa npomaHa 8
06L0TO MaKPOUKOHOMNYECKO PasBUTHE UMK B Harnacute 3a CTabunHO MKOHOMWYECKO PasBUTHE B
cTpaHaTa, OM umana HeraTMBHO OTPaXeHWe B NOTpebneHneTo Ha NOBRYETO CTOKWM W ycnyru 3a
KpailHa KOHCyMaLups, BKM. B noTpebneHveTo Ha BuHo. [lo Tosm HauwvH AelHOCTTa Ha rpynara
ToAopoB e NPAKC MINOXEeHA Ha nasapHWTe puckoee, npefgnd dakraue rpynata ce cTpemu aa
nosvLMoHNpa ceouTe npodaxBu Ha BUHO U TPO3fAe B CPeaHns 1M BUCOK LIEHOBW CErMeHT, KOWTO
NoTEHUMANHO ca efHW OT Hali—3acerHatute npu HebnaronpuATHW YCNOBUA WM OTPULATENHO
MPOABNEHWE Ha NasapHKUa PUCK.

KOMMNOHEHTU Ha nasapHKA PUCK ca cnegHuTe:

= BanyTeH pUckK

Mpeobnaparaiya 4acT OT COEMKATE Ha rpynata ce ochliecTssBaT B Obarapcku nesa,
nopaamn KoeTo rpynaTa He € M3NoXeHa Ha CbLUECTBEH BanyTeH puck, npensup, Ye benrapud e 8
ycrnoBmuATa Ha BanyTeH dopgd,.

= NIUXBEH PUCK

MonuTukara Ha rpynata e HAcoYeHa KbM MUHUMU3UPAHE Ha JMXBEHWSA PUCK npu
OBIrOCpoYHO (hMHaHCKpaHe.

pynaTa HAMa 3aBbiMKeHUsl No AbNrocpoyHy BaHKkoBM KpeauTV KbM Aartata Ha DanaHca.
lpynaTa, cuuTa Ye He e U3NOXEHa Ha PUCK OT MPOMAHA Ha nasapHUTE NUXBEHW MNPOUEHTH no
faHKkoBWTE CWM KpeaAWTW WNU aKo HACTLMAT NPOMEHW B NUXBEHWTE HUBa Te Ouxa Ounw
HecbleCTBEHW, NPEABKA XapaKkrepa U pasMepa Ha KpeautuTe.
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= PUCK OT NpoMAHA Ha KOHPeTHU UeH!

Tpyna TopopoB U3BBLPLUA CBOATA ASMHOCT B U3KIIOUMTENHO KOBKYPEHTHA cpeaa. Bunpexw,
Yye NOHACTOALEM rpynaTa CbyMABA [a No3nUMoHMpa npoaaxouTe Ha CBOVWTE NPOLYKTY W YCIyru B
cpefHUTe W BUCOKWU LIEHOBWU CETMEHTY, CbLUeCTBYBA PUCK MpW HapacTEBaHe Ha KOHKYpPeHUusTa B
oTpackna Oa Ce HamanuM HOpMaTa Ha peHTabWMHOCT, M KaTo pe3ynTtal ToBa ga uma
HeBnaronpuATHO OTpaKeHWe BbpXy UHAHCOBWUTE pe3ynTaTti Ha rpynarta. B gonsnHenune, moxe fa
Ce Kaxe, Ye Npe3 nocnegHnTe roavHN KOHKYPeHUWsTa B OpaHlla 3HauMTenHo ce & YBenuuuna,
KOETO OT CBOSA CTPaHa 0Ka3Ba CbLUECTBEHO BMMAHWE BbPXY LeHaTa Ha NpogaBaHuTe BuHa.

KPEOWUTEH PUCK

KpeAWTHUAT pUCK NpedcTaBnsBa PUCKLT 4aAeH KOHTPAreHT Aa He 3anfnaTty 3agbImKeHMeTo
cn KbM rpynarta. [pynaTta € W3noXeHa Ha TO3W PUCK BbLB BpPB3KA C pPasimyHu PUHAHCOBMK
WHCTPYMEHTH, KAaTO OCHOBHK Ca B3eMaHWATa OT KNMeHTW. MznaraHeto Ha rpynata Ha kpefauTeH
PUCK & orpaHnyeHo A0 pasvepa Ha HGanaHcoBaTta CTOWHOCT Ha (OMHAHCOBUTE aKTMBW, TPU3HATU B
Kpasl Ha OTYeTHURA Nepuoy, KakTo € NocoHeHo No-gony:

31.12.2017 r. 31.12.2016r.
Mpynun dbuHakHcosK akTMBM—BanaHCoBU CT-CTU: XUn.ns. XUN.N8.
Mapw 1 napnyHK eKkBUBaneHTy 5 19
BaemanuA OT CBBLP3aHK NuLa 486 229
THproecky 1 Apyri BaemaHnsa 180 149
BanaHcoBa CTOMHOCT 671 397

Mpyna ,TOAOPOE" peACcBHO cnefyn 3@ HeUSMbIMHEHNETO Ha 3aAbIMKEHNATA Ha CBOU KNeHTK
W APYr KOHTPAreHTY, YCTaHOBEHW UHOUBUAYAIHO UNv Ha rpyni, U Usnonssa Tasu KUHopmauuA 3a
KOHTpON Ha kpeguThvist puck lonuiuka Ha rpynata e pa W3BbLPWIBA TpaH3akuuy camo ¢
KOHTpareHTU ¢ 4o6bp KpeauTeH penThHr. PBKOBOACTBOTO Ha rpynaTa ,TOOQOPOB" CUNTA, Ye BCUYKN
ropecriomeHaT (hMHAHCOBI aKTUBM, KOUTO He ca Bunn oBesleHsaBaHu unt ca Cc HacTBNUN Nagex
npes NPeACTABEHWTE OTUYETHM NEPUoAM, Ca (DMHAHCOBY aKTViBW C BUCOKA KpeAWUTHA OLIeHKa.

TpynaTa He e NpegocTagana MUHaHCoBUTE CY aKTUBN KaTo obesneyeHue No APYrM COENKN.

KoM fgaTata Ha (PUHAHCOBUSI OTYET HAKOM OT HeobesueHeHuTe ThProBCkW B3eMaHnA ca ¢
M3TEKBN CPOK Ha NnawaHe. BbapacToraTa CTPYKTypa Ha HeoGesLieHeHNTe MPOCpoYeHr UHaHCOBY
aKTVBuX & cnegHaTa:

XWn.nB. 31122017 1. 31.12.2016r.

Ho 6 meceua 459 212
Mexnay 6 meceua v 1 roguHa 95 51
Hag 1 roavHa 112 115
O6wo 666 378

[No OTHOWEHKWE Ha ThPIOBCKUTE N APYTU B3eMaHNa rpynata He € U3noXeHa Ha 3HaunTeneH
KpeauTeH pUCK KbM HWUTO €/WH oTAeneH KOHTpareHT unm KoM roymna oT KOHTRareHTy, KOUTO UMmat

17




CXOAHW XapaKTepPUCTUKK. Ha ©asata Ha HCTOPUHECKM noKasartenw, pPvKoBOACTBOTO CYNTa, 4|e
KpeputHata oUeHKa Ha TbProBCKW B3EMaHWA, KOUTO He Ca C U3TEKBI nage, e ,q06pa.
KPGRMTHVIHT PUCK OTHOCHO Napy N NapWyHW eKBUMBANSHTW CE CYMTA 33 HEeCLLISCTBEH, ThH

KaTo KoHTpareHTute ca OaHkum ¢ nobpa penyTaumMa W BUCOKA BBHUIHA OLEHKa Ha KPeguTHUS
PEATHHT.

NVKBUAEH PUCK

JIUKBMOHUAT PUCK NpeACcTaBnABa PUCKLT [Pynata Aa He MOXe hAa noracu CBOWTe
3agbmkeHVs. [pynaTta nocpeuia HyKaute cu OT NMKBYAHW CPEACTBa, KaTe BHUMAaTENHO cnegw
NNailaHuATa No ROracuTenHUTe NNaHoBe Ha ALNrOCPOMHWTE (HUHAHCOBU 33ABMKEHUA, KAKTO U
BXOOALIMTE M U3XOAALWIN MapuyHM NOTOUM, BL3HWKBALUM B XOA2 HA oONepaTtueHaTa AefHoCT.
HyxauTe OT AMKBUOHWM CPEACTBA Ce CneaaT 3a pasnuyHyM BPEMEBU NepuogM - eXEIHEBHO U
EXECEAMUYHO, KAaTO HYXAUTE OT NIMKBUOHN CPeACTBA B ALJITOCPOYEH MNaH C& ONpemensT MeCceqHo.
Hyxaute OT napuyHn CPefCcTBa Ce CPaBHABAT ChC 3aEMWTE Ha pasnonoxkeHue, 3a aa 6upar
YCTAHOBEHY Manuwbsly nny gedvumti. To3v aHanu3 onpeaens garnv 3acMuTe Ha pasnonoxeHve
L@ ca AOCTATBLYHW, 3a Aa NOKPUAT HYKAWUTE Ha rpynara 3a nepuoaa.

MpynaTta Abpu napu B Bpoid, 3a Aa nocpeLla NMKBUAHWUTE G HYKEK 3a nepuoan go 30 AHW.
CpepfcTtsa 32 ABAroCPOHHUTE NVKBUAHN HYXAN CE OCUTYPABaT Ypes 3aemMu B8 CbOTBETHUS pPa3mMep.

Kem 31 gekemspu 2017 r. nagexvte Ha JOroBOpHWUTE 3aAbIiKeHuAa Ha rpyna ,Togopos”
(CbABLPXKALLN IMXBEHWU NNALYaHWA, KbAETO & NpunoXumo) ca obobLleHy, KakTo cregea:

xun.ne.
Tekywu HeTekywm

31 pekemspn 2017 r. ao 6 mec. oT6-12mec. |or1-5roa. | Hap 5ropg.
3agbmeHns KbM DaHKn 1286 - - _
3aAbMKEHNS KbM 221 - - _
CEBLP3aHM Niua
THProOBCKM 1 APYTI 2222 - - -
3a0bMKeHnnA

Oo6wo 3729 - - -

[pn oUeHABAHETO W YNpaBneHUeTo Ha INUKBUAHWA PUCK rpynata ot4ita O4daKBaHUTE
NapyyHy NOTOUW OCHOBHO OF HanmW4yHUTE NapWu4HA cpencTBa W TBRIOBCKW B3SMaHWA. Hanuynute
napu4Hit pecypc U OYaKBaHWTE TbProBckk B3eMaHuA He HajgBUaeatT 3HaAYMTENHO TeKywuTe
Hy*#OW OT N3X0oAAW Napu4ver NoTok CbrnacHo CKNipYSHWTE LOroBOpPY BCKYKM RAPWMYHW NOTOLM OT
TLProBCKK W QPYrM B3eMaHKA ca ObMKUMA B CPOK MakCUMyM JO Lect Mecetia.

IV. BAXKHU CbBUTKA HACTBINUAN CAELN BATATA HA CbCTABAHE HA NrOAULLHUA
®UHAHCOB OTYET

Cnepn cbeTaBAHeTO Ha roguntiinaA chunaHcos otyet 3a 2017 r. B rpynaTa He ca HacTbiunu
BaXHW cuONTHA.
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V. HACTOALWN TEHOAEHLA U BEPOATHO BBbAEWO PASBUTHUE HA TPYTIATA
> MWUCHA:

“Oa paboTum 3a nonynsApu3MpaHe Ha 3HAaHWATA 3@ BWHEHAa KynTypa, KaTo cb3gaBame
YHUKANHM NpPOoAYKTU U UmMaMe crneundpuyeH noaxosn KbM NOYUMTATENUTE HAa BUHOTO. [a
no3MuuoHupame mMapkata u npoaykrute “Todoroff’ B HAaU-BUCOKMA Knac NPoOAYKT B Hawusa
OpaHw”

OcHosHa peiHocT - [lpoM3BOACTBO HAa U TEPrOBUA C BUCOKOKadeCTBEHW BUHA U
pakus
KnueHTtin PectopaHty, cneunanusupaHn marasnHn 33 ankoxon,

THPTOBCKW BEpUri, KOPNOPaTUBHU KMUEHTW, SQUMIOMaTUyHecKu
MWUCUW, ObPXKABHWU ¥ OBLUECTBEHN WHCTUTYLIMN.
MNasapeH obxear O6xBaTbLT Ha Nasapa BKIKYEA KNNEHTHW OT:

BrTpelled nasap

Br:HWeH nasap
B ovoewe:

PasenThe Ha W3rpageHaTa TbProBcKa Mpexa ¢ HacuiljaHe Ha

pervicHuTe ¢ 00eKTH, B KOMTO ce NpoAaBaT FPOAYKTUTE
MpouasogcTBeHN FopguwieH kanauuteT 3a 06paboTka Ha 450 - 500 ToHa rposge
MOLLHOCTY! n Gyrunupawia nuHuAa ¢ kanauwtet 5000 Oytunxku/dac.10
hepMEeHTaUVMOHHN ChAA, POHKALLA MalUMHa, Npeca MallvHa U
thpusep arperat 3a crabunuanpaHe W MOHOGMOK 3a
ByTunupaHe Ha NIUMUTUPaHU NapTUan.

» CTPATEIUH:

1. CTparternsa Ha BEbTPEWHO pasenTue
o ONTUMU3NPaHE Ha onepaTUBHUTE pasxoau,
¢ YBenuuaeaHe peHTabunHOCTTa ¥ NPOU3BOAUTENHOCTTA Ha TPYAA,
» [ToBULIABAHE HA KBANUMUKALNATE Ha pabOTHULIMTE/CIYXXUTEnuTe,
2. CTpaTerna 3a KOHUEHTpauus / orpaHnyaBaHe Ha AeMHOCTTa, 3aKpuBaHe Ha DeiHOCTH,

APYTA OrpaHUHNUTENHK MEPONPUATUS.
KOHLiEHTPMpaHe Ha pasxoauTe 3a MapkeTUHT 1 peknama kbM onpeferieH 6poi ecekTusHy

KaMNaduy 1M KbM CNeuvanuavmpanu wsgadusi. Cnupase Ha WHUMASHTHWU nybnvkadum B Opymm
VN30aHUA U3BLH NPAKO 3acArallMTe NPOAYKTUTE Ha rpynara.

> UENU
Kpamrocpouru:

* M0 OTHOWEeHWEe Ha NpoayKTa
- ycnewHo npegcraenHe Ha HoB NPOoAYKT Ha nasapa,
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* 110 OTHOLWWEHWEe Ha nepcoHana
- nojabpXaHe Ha onTMmaneH OpoW u CTpyKTypa Ha rnepcoHana, cbobpaseHu Cbe
3a0bOKEHKATA HA KOMNAHWATE;

* 110 OTHOWeHKe Ha chuHaHcoBaTa cTabunHocT
- ONTAMM3VPAKE Ha MapLpyTUTE 3a ABWKEHKE Ha JOCTaBRUTE;
- ONTUMU3VPAHE HA PAa3XOAuTe 32 peKnama u NpoMouwu,

Awunzocpodru:

* MO OTHOLIEHNE Ha MPOAYKTA:

- Cb3[4aBaHETO Ha crneynnYHY NPOLYKTU, OPUEHTUPAHN KbM KIIMEHTA.

* N0 OTHOLEHWE Ha NepcoHana:

- NOBULLABAHE Ha KBanNUhUKaLMATa Ha nepcoHana;

* MO OTHOUWIEHUE Ha (hHaHCOBAaTa CTaBUNHOCT:

- KOHTPOM CLOMogaBaHe Ha NaHupaHuTe pasxoan cbriacHo BI0aKeTa 1 Cb3gaBaHeTo Ha
oitle NO-ONTUMANHA CXemMa Ha ChOUpaHe Ha BAEMAHUATA OT KITUEHTU.

» GOUPMEHW NONUTUKAU
fipodykmoea nonumuxa:

» [logatpaHe Ha NOCTOSHHO BUCOKO Ka4eCTBO Ha NpoaykumaTa / yenyruTe,;

o CTPUKTHO cnasBaHe Ha CPOKa Ha uanbiHeHue W obBcnyXBaHe Ha KMeHTa noseye oT
O4aKBaHOTO;

s M3nonssaHe Ha CYPOBURK U Matepuany ¢ 40Ka3aHo Ka4ecTBo,

e CnegnpopaxbeHo cbcrnyxeaHe v obpaTHa Bpb3Ka C KNVEHTUTE,

» [IpogykToBa cTpaTerya 3a NO3nLMOHKPaHE.

flnacmenmHa nonumuka:

o T[peku kaHanM 3a peanuaauus Ypes AMPEKTHU Npoaaxtu Kbm KOPNopaTUBHY KIUEHTH;
o [pes KMIOYOBM KNMEHTN B YyBUHA, OCbLLECTBABALLM NPOAAXKOM Ha permoHanHtu nasapu;
« [Ipe3 pesepBaLyiOHHa cuCTeMa 33 MUMUTVPAHN NPOSYKTY,

l{eHosa nosumuxa:

s  CnegAawn KOHKYPEeHUWATa LieHw,;

¢ Wanonasane Ha “lNa3apHO-OpUEHTMPaH METOA Ha LeHoobpasysare”,

e [prHUMIT Ha LEHOBUW OTCTBLNKMK,

o [Mpedeperumantn LUeHK 3a KOHTPAreHT! ¢ ABNrocpoyHa OroBoPEHOCT,
o (Cuctema Ha OTCTBIKKU 3a Konv4ecTsa.

¢ [:BKaBOCT Ha pasnnawjaHunaTa.
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Perxnamna nonumuka:
PeknameH BogxeT 00BLP3aH ¢ peanvanpaHnTe NpUXoau;

PeknameH kaHan Ha NpUHLWNA Ha CHEXHaTa TOMKa, T.6. KMWEeKHT = AOBONEeH KNeHdT = ABamMa
KIMUEeHTH,

Ynpasnenvie Ha BPb3KUTE ¢ KIIMEHTH.

HozoeopHa nonumuxa:

AsnrocpoyHo JOrOBapAHE C KMUEHTK:
HnrocpoyHo QoroBapAHe C AOCTaBUYMLIN;
[oroBopHW OTHOLUEHUA C NOCTOSAHHWUTE KNUEHTW.

Kadpoea nonumuka:

MooabpaHe Ha ONTUMAanHa CTPYKTYpa Ha nepcoHana B 3aBUCUMOCT OT AdefHocTTa Ha
APYHKECTBOTO;

PasBuTve Ha nepcoHana (yeenuyaBaHe € HAKOMKO NWNCBaliM B MOMEHTa MO3uLvN, KOUTO
ce CbBMECTSABAT OT HanudeH nepcoHan),

[prHUMN Ha CHLBMECTABaHE HA SNBXHOCTY,

Keanudpuxauus v npekeanugukaumna Ha nepcoHana;

Potauus.

Couuasnqa nonumuxa:

HacbpuaBaHe Ha COLMANHUA CTaTyC Ha paboTeluTe B APYKECTBOTO,
[MonobpsieaHe ycnoBuATa Ha TPYA,
CTvmynupalla cucTema 3a NpoM3BoACTBEHUA 1 TbPrOBCKU NepcoHart,

dupmena Kynmypa:

TosHOCT KbM NPOAYKTa, KNWeHTa n upmara,

[bBKaBY petlieHus 3a cneuuduiHUTE UBUCKBAHWA HA KNUEHTa,

Uncta v NpUATHA BU3UA Ha NepcoHarna Ha BCUMHKA HUBA 1 MPUATENCKO OTHOLLEHVE KbM
KIWEHTA KaTo KbM CrieumaneH roct u Aobep npusiTen;

UuicTa U NpuaTHa cpefa Ha obluyBaHe C KNUeHTa,

PelapaHe NpoBriemMuTe Ha KNUEHTA, OLWE npeay CaMuaT TOW Ja ri e oCb3Har.

Exonozu4yHa nofsiumuka:

MpwnaraHe Ha Mepky 3a TeXHWYecko noJoOpeHWe ocurypsBallo CLOTBETCTBME C

EKOTIOrMYHOTO 3aKOHOAATENCTBO;
BHeapsiBaHe Ha HOBM, €KONOroCLotpasHN TEXHVIKA U TEXHOSIOMUK;
WanonseaHe Ha CLOTBETHATA TEXHUKA 3a ONaKOBaHe Ha AeTannuTe 1 U3AENUATa;
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» [lpepoTepaTsiBaHe WM HaMansBaHe Ha PUCKA 33 YOBELLUKOTO 34paBE 4pe3 CbajaBaHe Ha
BeaonacHn yCnoBusi Ha TPYA,

UneecmuyuoHHa nonumuka:

¢ LllenectobpasHOCT U NPUOPUTET Ha KITIOHOBY UHBECTULIMOHHI MePONPUATUSA, KaKTO creasa:

Nepuod 3a HHueecmuyuonru Meponpusimus Cmoiinocm Ha
peanu3layus uHgecmuyuitrme
2018 - 2019 PaspaloTBaHe 1 nyckaHe Ha nasapa Ha

HOBM MpPOAYKTM — perucrTpauusi Ha 50 xvn. nB.
ThProBCKU MapPKY U GU3aiH

VI. HAYYHOU3CNEQOBATENCKA U PA3BOMHA OENHOCT

MeHnmgxmbHTa Ha rpyna , To4opoB® BUCOKO OUEHSABA BaXKHOCTTa Ha MOCTOAHHOTO pasBuTue
Ypes BHEOPABAHETO Ha HOBU TEXHONOMN U NOCTOSIHHO UHBECTMPA SHAYUTENHKU CpeacTBa U YCUrina
B Ta3W Hacoka.

MocTosHHUTE MHBECTULMM 33 YBENWYABAHE Ka4eCTBOTO HA MNPOM3BEXOAaHATa NPOAYKLNA
rapaHTHpaT 3anasBaHeTo Ha Bogella no3vdua B OpaHwa.

Mpes 2017 r. rpynaTa He e pasBuBana JeiCTBUA, CBLP3aHU ¢ HaydHOMICReoBaTENcKa v
pasBoiiHa felHOCT.

Vil. "H®OPMALINA, UBUCKBAHA MO PEOA HA YR.1874 N 41.247 OT TbPIFOBCKWA
3AKOH

1. UHthopmaumn 3a 6pos U HOMWHANHATa CTOMHOCT Ha NpuAoBUTUTE W NpEexBLPReHUTe
npe3 roayHata coOCTBEHW akUuMM K [Asif0oBe, YacTTa OT KanuTtana, KosTo Te NpefCcTaBrABar, Kakro
M UeHaTa, MO KO\TO e CcTaHano npuaocbWBaHeTO WM MPexBLPrsHETO W OCHOBaHWETO 3a
npupodusannATa:

[Ipez 2017 2. epynama He e npudobusana u nPexsup/iAna cobemeeru akuuu u 0sr1ose,

2. Vndbopmania 32 6pos M HOMWHANHAaTa CTOMHOCT Ha NpuTeXaBaHWTe COBCTBEHN aKLy 1
yacTTa OT KanuTana, KOATO Te€ NPeAcTaBnABar.
Kbm 31.12.2017 2. gpyna , Todopoe” He npumesxasa cobcmesHU akyuu.

3. VHdopmaLus 3a Bb3HarpakaeHuATa, nonyyeHn obLlo npes rogmHaTa oOT YNeHOBETE Ha
CLBETUTE.

BranazpaxdeHusma Haqucnenu npez 2017 2. Ha Cbgema Ha CQupekmopume Ha gpyna
. Todopoe” ca npedcmaegeHu 8 mabnuuama ro - dony:

HauMBHOBAHME HA NHLETO No3uuunsa e CbBeTa Ha FOAWIIHO HeTHO
OVPSKTOpUTE Bb3IHarpaxaeHue nesal
Weax Oumutpoe Togopos MNpeacepaten Ha CI 88 846
Meta Namarosa Togoposa Unen Ha C[] 88 054
Crenvana Benuzapoea "opaHoBa Uned Ha Cf] 6 698
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4, WNHdopmauma 3a npuaodbutuTe, NpUTEXKaBaHUTE U NPEXBBPNEHUTE OT YNeHOBEeTe Ha
CbBETUTE Npea roguHaTa akuum 1 obnurayum Ha rpynara.

Kbpm 31.12.2017 2. npumexasaHume akyuu om kanumana Ha ,Todopos” Al om 4neHose
Ha Cf] ca kakmo criedsa:

AKuUnoHep Bpon akumn MpoueHT or xanurana |
WBan QumuTpos Togopos 1178 366 34.66 %
MNeta Jamanosa Toaopoea 244 500 719 %l

5. WHdopmaLuma 3a npaBaTta Ha YNEHOBETE Ha CbBETUTE Ja npngobuear akuwm n
obnurauum Ha rpynara.

Ynenoseme Ha Cf] Ha egpyna ,Todopog” mozam OGa npudobusam c8obOOHO akuuu om
kanumana Ha ,Todopoe ALl Ha pesynupaH nasap Ha UEHHU KMUXa [pu crnaseaHe Ha
pasnopedbume Ha 3akoHa cpelly nasapHume 3noynompebu ¢ huHaHcosu uHcmpymeHmu u
Sakora 3a nybnuyHomo fipednazane Ha UeHHU KHIKa.

6. Nudopmauma ga ydacTUETO Ha YneHoBeTe Ha ChbBeTUTe B ThProBCKU ApYXecTBa KaTo
HEOrPaKWYEHO OTFOBOPHY CHAPYXHULM, NPUTEXABAHETO Ha noseve oT 25 Ha CTO OT KanuTana Ha
APYro APYXeCTBO, KaKTO W y4YacTUeTO UM B YNpaBneHneTo Ha APYrv APYXecTBa WK Koonepauuu
KaTo NPOKYPUCTK, yNpaBuTenn NN YNeHoBse Ha chBeTu:

Vime Ha nuueTo OpyxecteO dopma Ha yyacTue
Mean Qumutpoe Todopos Bl Mueect 2010° EALL Asn.auperxTop,uned Ha C{
WeaH Qumutpos Togopos ,BI'M TMpeekr* OO YnpasuTes, ChAPYHKHUK

Mets Jamauosa Togoposa .Togopos — Arpo” EOOL YnpasuTten
MNeta JamsHosa Togopoea Jdemn Tpasen" EOOH Ynpaeuten

7. WHchopmaums 3a ckriodeHw npes 2017 r. oT rpynara foroBopy no un. 2406 ot
TBProeckus 3aKoH' ¢ unieHose Ha CL UNv CBBbP3aHu C TAX NNLA, KOUTO K3nu3aT U3BbH obnyaiHaTa
LEWHOCT Ha rpynarta Wiy ChilleCTBEHO C& OTKIIOHABAT OT NasapHuTe YCnoBuA.

He ca ckrroyeaHu 002080pU om epynama no 412406 om Tbp20eCKusi 3aKOH C dfieHoseme
na C[J ufu cebp3aHu ¢ MAX AUUa, KOUMmo uanu3am usssH obuyaliHama GelHocm Ha epynama unu
ChLECMBEHO CE OMKIIOHABaMm OM nasapHume ycriosusi.

Vill. PUHAHCOBK MHCTPYMEHTH

Mpea 2017 r. rpynata He & nanorssana GUHARCOBU NHCTPYMEHTY, Pasnn4BiN OT KpeanTy 1
B3&MaHUA Bb3HUKHANW B rpynaTta.

e QuHaHcO8a MOSUMUKA [0 OmHoweHUe ¢uHAHCOBUA, UeHoeUs, erdumHun u
JSIUKeUGHUSI PUCK U PUCKa Ha NapuYHUs MOmox.

*un. 2406. (1) YUneHoBeTe Ha CLBETUTE ca ANTbXHN 2 YEeA0MABAT NMCMEHO CLBETA Ha AUPEKTOPUTE, ChOTRETHO
YIPEBUTENHWS ChEET, KOFaTO T MW CEBP3aHU © TAX NULE CKIIgHBAT C APYKECTBOTG A0FOBOP, KOUTO UBNW3AT MIBLH
obuuaiHaTa My SeiHOCT MW ChULECTBEHO C& OTKNOHABAT OT Na3apHuTE YCNOoBMA.

{2) DorosopuTe no an.1 ce CKNYBAT BL3 OCHOBA HA pelleHe Ha CbBETa Ha AMPEKTOpUTe, CLOTBETHO HA YNpaBUTErNHUA
cbBeT

{3) Crenka, CiUHOYEHE B HapyLLeHUe Ha an.2, e AeACTBMTENHA, 8 NULETO, KOeTo A € CKIOUKNO, KAaTo € 3Haeno nnn & Morno
A8 YaHae, ye NIMNCBA Takosad pelueHue, 0TroBapsa NPea APYXEecToTO 32 NpUUMHEHUTe BPeRw.
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GuHaHcosama nonumuKa Ha apynama kacae crnocobHocmma i 0a:

U3NMLNHABA 3a4bJDKEHUATA CU HABPEMEHHO;

peanu3npa gobpa cebnpaemMocT Ha B3eMaHuATa,;

reHepupa npuxoav, a otTam v nevanta;

cwach:mpa APUOPWUTETHO KMNOYOBI MHE@CTULIMOHHKW NPOCKTH,
Aa uHBecTupa B peHTaGVIJ'IHVI NHBECTULUWA.

huHaHcosama NoNUIMUKa omyuma efusHUEMO Ha KMoYost (hakmopu Kamo:

MexgydrpMeHuTe B3eMaHUa U 3a0bIMKEHNSR,;

CcuOUpPaemMocCT Ha B3EMaHUATE;

LEeHOBa NONMUTUKA;

TLProBCKa NonuTUKa;

nonuTUKaTa Ha xegykupaHe

JaHBbYHA NONMWTUKA W NON3BAHETO HA JaHbYHU 06NeK4eHus;
nnawjaHe Ha caHKuum;

TexHonornvHaTa 06e3neueHoCT Ha rpynaTa;

CTUMYINVpaHe W perynupaHe Ha Npou3BOACTBOTO W noTpebneHueTo;
nazapu 3a peanuaauva Ha NpPousBeAeHaTa NpoAyKUMS / npegnaraHuTe yenyru,
KOHKYpEeHToCROCOBHOCTTA Ha rpynaTa;

B3aMMOOTHOLLEHUA C (DNHAHCOBO-KPREAUTHN UHCTUTYLIMA

AbpXKaBHM cyBCcuamm 3a noanomarase Ha 4enHocTTa,

pa3BuUTHE Ha MEXOYHAPOAHUTE OTHOLLEHWSA.

Qurarcosama noUMUKa eKriodga criedHume npuHyun

IX. MFHOOPMALIMA OTHOCHO NMPOIPAMATA 3A KOPTIOPATUBHO YNPABINEHUWE W

CTPMKTHO cnaseaHe Ha JelCcTBaLl0TO 3aKoHOAATErNCTRO;
MOHWUTOPUHT Ha KIOYOBM (hVMHAHCOBY NoKasaTeny;

obesneuasaHe Ha MEHUIKMbBHTA C (DUHAHCOBO - CHETOBOAHA MHGOPMaLUMA 38 B3eMaHe Ha

peLLeHus;

CBOEBPEMEHHO OCUrypsiBaHe Ha HeoOxoauMmuTe (UHAHCOBW pecypcu 3a paseuTue Ha

rpynarta npy Bb3MOKHO Hal-W3rogHN yCnosws,

echeKTBHO WHBECTVPAHE Ha pasnonaraemute pecypen (COBCTBERN 1 NpUBREYeHn);

ynpaeneHwe Ha KanuTana v akTuBUTE Ha rpynara (BKIOMUTENHO W NMPUBNEYEHWTE

kanuranu),

duHaHCOBO ofezneyaBaHe Ha CbXPaHEHWEeTo U NpocnepuTeTa Ha UKOHOMWYeCKaTa rpyna.

HEWHOTO U3MNBINHEHUE

,TOROPOB" Al e nybnu4HO ApYyHEecTBO, KOETO € M3Pa3UNI0 aHraXkKUpaHocTTa G OTHOGHO
cna3BaHe Ha NPYHUMMUTE 3a KOPNopaTWBHO ynpaeneHwe, 3anerHanu 8 HauumoHanHws KOAeke 3a
KOpNOpaTMBHO ynpasneHne. KoAekchT ce mpwunara Ha OCHOBaTa Ha npuHUuna ,cnassail unm
oBsAcHsizai”. Toea O3Havasa, ye [APYKecTBOTO cnassa Kogekca, a B criydaid Ha OTKIOHEHWE
HEroBOTO PLKOBOACTBC CrleAsa Aa U3ACHW NPpUYUHUTE 3a ToBa.
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Mpeasua ropeusnoxeHoTo prkosoacTeoTo Ha , TOAOPOB® Afl npeacTaBa Ha akuuoHepUTe
NHopMaLUnA Bb3 OCHOBA Ha NpuHLMNa ,cnaseait unu obsacHAsain” . Tasu uHgopmauua nma 3a yen
Aa NpeficTaBn [aHHN HA NHBECTUTOPUTE HA APYKECTBOTOU BCUYKA 3aMHTEPECOBAHW ML OTHOCHO
KOHKPETHWUTE AENCTBUA U MEpKU, NpeanpneT oT pbrosoacTeoTo Ha , TOAOPOB" ALl sa cnassaHe
Ha OCHOBHWUTEe npuHuMnM Ha Kogekca u goBpute npaxTuku B obnactra Ha KOpnopaTtuBHOTO
ynpaeneHue.

WHdopmaLmsiTa ce NPeaoccTaBsa U KaTo ogeneH goknag ,cnasean unu obacHABan".

X. AOABNHUTERHA UHBOPMALIUA NO PA3JEN VI A OT NPUNOXEHUE Ne10 HA
HAPEOBA Ne2 HA K©OH

1. MHpopmauua, fageHa B CTOMHOCTHO U KONWYECTBEHO U3PaXKeHWe OTHOCHO OCHOBHUTE
KaTeropun CTOKW, NPOAYKTY W/MNW NpefocTaBeHn Yenyri, ¢ NocodBaHe Ha TEXHUS A B NpuxoauTe
OT npoaaxbu Ha eMWTEeHTa KaTo LANO M MPOMEHUTE, HacTbNMNM Npes oT4eTHaTa (PUHaHCoBa
roauHa.

Huchopmauusma e npedcmaesenHa e pasdes Il om Hacmosuus doxnad.

2. Nrdopmaumsi, OTHOCHO NPUXOAUTE, pasrnpeaeneHn No OTASNHUTE KaTeropun AeiHocTw,
BLTPELHN U BBHWHU Masapu, KakTo U MHpOopMaLns 3a USToUHNLMTE 3a cHabaasaHe ¢ matepuany,
HeoBxoAMMK 33 NPOU3BOACTBOTO HA CTOKM UK NPEA0CTaBAHATO Ha YCnyrk ¢ oTpassaBaHe CTeneHTa
Ha 3aBMCMMOCT NO OTHOLEHWE Ha BCEKM OTAENeH npogasBad unu Kynysauy/notpebuTen, xato B
CAyyail, Ye OTHOCUTENHWAT ASIN Ha HAKOW oT TAx Haaxsbpnsa 10 Ha CTO OT pasxoaute WM
npuxoauTe oT npogdaxdn, ce npefocTaBA 33 BCAKO JMUE MOOTHENHO, 32 Herosua AAn B
npoaaxonuTe WK NOKYNKUTE U BPBL3KATE MY C eMUTEHTA.

Unchopmauusima e npedcmaeena e pa3den I om Hacmosuus doknad.

He cbliecmsysa 3asucumocm Ha zpyna Todopos no omHowieHue Ha omOesIHU KiLUeHmu.

Mpynama uma usspadeHa u yHKUUOHUpaWa Mpexa 3a Gucmpubyyus Ha ebImpeuHus
rnasap.

3. ViHdopmaumnsa 3a CKNIOHEHW ronemu CAenku v Taxusa OT CbUeCTBeHO 3HaudeHue 3a
hefinocTTa Ha rpynara.

Hama ckmoyery 2ofiemMu cOenky U maxusa om ChUIECITIBEHO 3HaYeHue 3a deldHocmima Ha
2pyrnama.

4. VNudopmaynsl OTHOCHO CAENKMTE, CKItOYEeHW MEXAY rpynata y CBbpsaHu nuua, npes
OTYETHUS Nepvos, NPeanoKeHWs 3a CKMYBaHe HAa TakuBa CAENKKW, KaKTo U CAESKW, KoUTO ca
V3BbLH ObWHaliHaTa W ASAHOCT MNU CHLWECTBEHO Ce OTKNOHABAT OT NasapHuTe YCrnoskA, No KOWTO
rpynaTa e cTpaHa ¢ rnocoveaHe Ha CTOMHOCTTa Ha CAenKWTe, XapakTepa Ha CBbp3aHocTTa U BeAKa
nHdbopmaums, HeoBxoAMMa 3a OLEHKa Ha Bb3AENCTBUETO BBLPXY (PUMHAHCOBOTO CLCTOAHME Ha
rpynaTa:
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Obemna HeypeaeHu OGemna HeypegeHu
HaumeHOBaHKMe Ha chenky pasyeTH COENKH pasyeTn
CBBbP3aHOTO N1ue Bupa caenka npes 2017r. KbM  npes 2016r. KbM
(xun.ne.¢  31.12.2017T. {(xvn.nB.c  31.12.2016r.
AncC) 17119
JOR0POB NPOMBPTU npod.npogykumns 114 141 52 95
MEHWIDKMBHT® 007
L,JTOAOPOB T[PONBPTU  npedakTypnpaHu 46 68 45 69
MEHWEXMBHT OCH KOHCYMaTWBW
Bl MHBECT 2010° EAQ NIOKYMKa Ha BUHO 187 {166) - -
.8 UHBECT 2010“ EAQ AOKYTKa rposge 20 {20) - -
LB MHBECT 2010 EAQ Npo4.NpoayKUns 255 94 - -
LJOEMWA TPABEN" EOQOAQ RONYYEH 3aeM 6 {(13) 65 (7)
LEMW TPABEN" EOOQ NUXBa no 3aem 1 (1) 8 -
+JEMW TPABEN" EQOL NpUXoa oT Haem 1 1 1 -
+JEMW TPABET EOCOCA NOKynKa ycryra 1 (1) - -
SEMU TPABES" EQOA NOMYYeH asaHc 50 {20) - -
YIEHOBE HA C[Q NOAYYEH 3aeM - - 14 -
YNeHOBE HA CQ NpegocTas.aBaHe 182 182 65 65

[lpu ocwulecmeerume npea nepucda cOefkl CbC C8BP3AHU JILUa HIMa OMKNOHEHUE Om
flazapHuIme UerU U He ca CKmioysanl coenki u3ssH cbudalinama delHocm Ha eMUumeHma.

5. VHdopmauna sa ceOWTHA M nokasaTenu ¢ HeobWdaeH 3a rpynarta Xapakrep, MMawu
W peanusvpaHWTE OT Hesd MPUXoAU U U3BLPLISHW

CBLIECTBEHO BIUAHWE BbPXY AEWHOCTTa i

pasxofi.

Mpes omyemuus nepuod He ca Hanauue cwbUMUS U NMokasamenu ¢ HeobuyaeH 3a spynama

xapakmep.

6. WHbopmaumna 3a cgenky, BoaeHn usebHGanaxcoso npes 2017 r.

[Tpes 2016 2. epynama He e ckmodeana coenky, 800eHU U38bHOAaNaHCcoeo0.

7. NuchopmaLiua 3a AANOBM y4acTWs Ha rpynaTta, 3a OCHOBHUTE il MHBECTULWMKU B CTpaHaTa n B

wyokGUHa.

Kbm 31.12.2017 2. epyna ,Todopos” He npumexasa Oanosy yyacmus & Opyau Opyxecmea:

8. MHhopmauns OTHOCHO CKIIOMEHUTE OT rpynarta, B Ka4ecTBOTO UM Ha 3aeMonorydaTeny,
OOFOBOPW 33 33EM C MOCOYBaHe Ha YCMOBWATA MO TAX, BINOYUTENHO Ha KPalHUTE CPOKOBE 3a
W3MMaLaHe, KakTo v MHAOPMaLMA 3a NPeAOCTaBEHN rapaHumy U MOeMaHe Ha 3a4bIBKeHVs:

8.1. ozoeop 3a kpedum No42317KP-AA-2367/21.02.2013 2. — mexOy ,,Tooopoe” Af] u
~LenmpanHa xoonepamueHa 6aHka” Af]

- gud Ha Kpeduma - BM20CPOYEH,

- pasmep Ha kpeduma kem 31.12.2017 2.- 415 946.65 ne.;

- nuxeer npoueHm — b1 /bazos nuxeer npoueHm/ + Hadbaska om 2 /0sa/ riyHkma. KoM

31.12.2015 . B/1f1 e onpedeneH Ha 6% m.e nuxeama no kpeduma e 8 paamep Ha 8%;

- nadex - 21.05.2018 a., UsucKyem KoM Gamama Ha omyema;
- npedocmaeserl 06e3NeYEHUST - ONUCAHU & NMPUNOXEHUe KbM 200ULUHUA (hUHaHCoE omyem.
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8.2. fozoeop 3a kpedum Ne42317KP-AA-2371/21.02.2013 2. — mexdy ,,Todopoe”“ ALl u
»lenmpanna koonepamuexa 6aHia” ALl

- 8ud Ha Kpeduma - Gb20CpoYeH;

- pasmep Ha kpeduma kbm 31.12.2017 2.- 237 005.07 ne.;

- nnuxeeH npoueHm — Bl /bazos nuxeeH npoyeHm/ + Hadbasxa om 2 /08a/ nyHkma. Kbm
31.12.2015 2. BJil1 e onpedeneH Ha 6% m.e nuxeama rno kpeduma e 8 paamep Ha 8%;

- nadex - 21.056.2018 2., usuckyem koM damama Ha om4ema;

- npedocmaseHu obesneyvyeHuUs - OrucaHu 8 NPUIOXeHUEe KbM 200ULLHUA DUHaHCO8 omyem.

8.3. [Jozoeop 3a kpedum Ne42317KP-AA-2372/21.02.2013 2. — mexdy ,Todopoe“ Al u
~HeHmpanna koonepamueHa 6adka” Af]

- gud Ha kpeduma - ObN20CPOYEH;

- pasmep Ha kpeduma kvm 31.12.2017 .- 160 637.54 na.;

- nuxeeH npoueHm - BJIfT /basoe nuxeeH npoyeHm/ + Hadbaska om 2 /0sa/ nyHkma. KeMm
31.12.2015 2. BJ11 e onpederieH Ha 6% m.e nuxsama no kpeduma e 8 pasmep Ha 8%,

- nadex - 21.05.2018 2., usuckyem KoM 8amama Ha omyema;

- npedocmasgeHu 00e3NeYEHUS - ONUCaHU 6 NPUNOXEHUEe KbM 200ulUHUS (huHaHcog omyem.

8.4. fozoeop om 30.05.2014 2. mexdy ,, Todopoe ™ Af] u ,,Mmriyrc Ko“ OOk

- U0 Ha 3aemMa - KDarmKoCPOYeH;

- pasmep Ha 3aema kvMm 31.12.2017 2.- 10 000.00 ne.;

- nuxeeH npoueHm — 7.5%,

- nadex - 30.05.2018 2.;

- npedocmaseru obesneyeHus - Heobe3fneyeH.

8.5. Jozoeop om 19.05.2015 2. mexdy ,, Todopoe” Afj u ,,Yaiir eHd Ko“ EOO[
- 8UQ Ha 38eMa - KDamKOCPOYEH;

- pasmep Ha 3aema kpm 31.12.2017 2.- 180 049.12 ne.;

- IUXBEH NpoueHm - 7%;

-nadex - 31.12.2018 a2.;

- npedocmaseru obeaneyeHusi - He0OE3MeYeH.

8.6. Jozosop om 09.06.2015 2. mexdy ,,Todopose“ Al u ,, Tpeiic Komepc* EOO[
-~ 8UO Ha 3aema - KpamKkOCpPOYEH;

- pasmep Ha 3aema kbm 31.12.2017 2.- 100 000.00 ne.,

- uxseH npoyeHm - 20%;

- nadex - 31.12.2016 a.;

- npedocmaseHu obe3neyeHus — 3anuc Ha 3arnoseo.

8.7. flozoeop om 04.09.2015 2. mexdy , Todopoe™ Al u ,YaiiH eHd Ko“ EOO[
- U0 Ha 3aeMa - KPamKOCpOYeH;

- pasmep Ha 3aema kbm 31.12.2017 2.- 231 083.48 nia.,

- fuxeeH npoueHm - 7%;

- nadex - 04.09.2018 a,;

- npedocmaseHu obe3neyeHus - He0be3MeyeH.

8.8. Jozoeop om 02.11.2015 2. mexdy ,,Todopoe“ Af] u ,,Acnukop” O0[
- 8UQ Ha 3aema - KPaImKoCPOYEH,

- pasmep Ha 3aema kbm 31.12.2017 2.- 200 000.00 n8.;

- AuxeeH ApoueHm — 3%;

- nadex - 31.01.2016 2,;

- npedocmaseHu 0Be3neYeHUs — 3anuc Ha 3arnoeed.

8.9. [Jozoeop 3a kpedum Ned42317KP-AA-2368/21.02.2013 2. — mexdy ,,Todopos - Azpo*
EOOA u ,l{enmpanaa koonepamueha 6anka“ Al

- U0 Ha Kpeduma — Obfl20CPOYEH;

- pasmep Ha Kkpeduma koM 31.12.2017 . - 151 859.65 EUR;

- nuxeer npoueHm — Bf1T /ba3oe nuxeeH npoueHm/ + Hadbaska om 2 /9sa/ nyHkma. KoM
31.12.2015 2. G711 e onpederieH Ha 6% m.e niuxeama o Kpeduma e 6 pasmep Ha 8%;

- nadex - 21.05.2018 2., usuckyeM KoM damama Ha omyema,

- npedocmaseHu 06e3MeYeHUs - ONUGaHU 8 PUNOKeHUe KbM 200ULUHUSA (UHaHCo8 omyem.
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8.10. fozo0eop 3a kpedum No42300KP-AA-4895/30.09.2013 2. — mewdy ,,Todopoe —
Aepo“ EQOL u ,,l{enmpanua koonepamueHa baHka* ALl

- gud Ha Kpeduma — OBl120CPOYEH;

- pasmvep Ha kpeduma kbm 31,12,2017 2. - 34 820.00 EUR;

- nuxeeH npoueHm — BfIf1 /ba3os nuxeer npoyeHm/ + nadbaska om 2 /0sa/ nyukma. KoM
31.12.2015 2. B/ e onpedenex Ha 6% m.e nuxsama no kpeduma e 8 pasmep Ha 8%;

- nadex - 21.05.2018 2., usuckyeM KkbM Oamama Ha omyema;

- npedocmaseru obeareqeHus - ONuUCaHuU 8 NMPUTOXEHUE KbM 200ULLHUS (bUHEHC08 om4Yem.

8.11. Qozoeop om 01.02.2016 2. mexdy , Todopoe — Az2po” EOQOL u ,fLemu Tpasen*
EOO[

- 8ud Ha 3aeMa - KPamKoCpPOYeH;

- pasmep Ha 3aema kbm 31.12.2017 2.- 6 497.78 ns.;
- fiuxeeH npoueHm - 8%,

-nadex - 01.02.2018 2.;

- npedocmaseHt 06e3NeYeHUs - He0DEe3NEYeH.

8.12. Jozoeop om 31.01.2017 2. mexdy ,,Todopoe ~ Azpo” EQOH u ,Jemu Tpasen”
EOCON

- 800 Ha 3aeMa - KparmKkOCpOYEH,

- pasmep Ha saema kpm 31.12.2017 .- 5 996.36 118.;

- fiuxeseH npouyeHm - 8%,

- nadex - 31.01.2018 2.;

- IpedocmaseHu obesnedyeHuss — HeobesrneyeH.

9. MHhopmauma OTHOCHO CKNIOYSHUTE OT rpynara, 8 Ka4ecTBOTO il Ha 3aemopfaresn, AoroBopi
33 3aem.

Kem 31.12.2017 2pynama He e ckmoysana do2080pU 8 Ka4eCmeomo cu Ha 3aemodamert.

10. Nndpopmarmna 3a M3nNonsBaHeTo Ha cpecTBaTa oOT U3BbPLIEHa HOBA EMUCUA LIERHW KHKa
pes3 OTYETHUA NEpPHoA.
MNpe3 pasanexdarus nepuod epynama He e usdasana Hoea eMUCUsT akyuu.

11. AHanNU3 Ha CbOTHOWEHNETO MEXKAY NocCTUrHatuTe bUHAHCOBU Pe3ynTaTy, oTpaseH! BLB
(PVHAHCOBUA OTYET 3a hMHaHCOBATa roAWHa, W Mo-paHO NybnuKyBaHW fPOrHO3W 3a Tesn
pesynTaTtu.

Ipynama He e nybriukysana npozHo3u Henocpedcmeeno npedu 2017 2., ¢ Koumo Oa ce
cpasHssam (puHaHcogume pezynmamu om 2017 e. Hamanenuemo Ha 3azybama Ha epyna
Todopoe npesz 2017 2. cnpsimo 2016 2. e cbe 28 xun.ne.

12. AHanW3 1 OL|EHKA Ha MOSIWTKKaTa OTHOCHO YApaBneHueTe Ha (MHaHCOBUTE pecypcy C
MocoyBaHe Ha BL3MOXHOCTUTE 3a oDCnyKBaHe Ha 3aABMKEHWUATA, ©BEeHTyanHuTe 3annaxv U
MEPKM, KOUTO rpynara e npegnpuena unu npeacrou Aa npegnpuemMe ¢ ornen oTCTpaHABaHeTo UM.

Ynpasneduemo Ha chuHaHcosume pecypcd € Nod4uHeHo Ha u3uckeaHemo 3a
docmuezaHemo Ha MaxkcuMmanda egekmusHocm ¢ edHospemeHHomo cubrodagane Ha cpokoseme
3a nnawaHe O02080peHU Kakmo ¢ Oocmasuuyu, maxka u ¢ knuenmu. Toea o3Havaea
npeumMyluiecmeeHo usnon3earne Ha cofcmeeru cpedcmasa, Koemo eodu G0 NO-Manku uHaHcosl
pas3xootl.

Pesynmam om nodobHa nonumuka Ha ynpasneHuemo Ha uHaHcosume pecypcu e
uanpeesapealliomo HamaneHue Ha cpoxa Ha cebupaHe Ha s3eMaHusma CripsamMo cpoKa Ha nialiaHe
Ha sadwmxeHusma. Toea so0u 00 eghekmusHO ysenuyesue Ha napuynHume cpedcmea &
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KomnaHusma u 00 eb3moxHocm 0a 6edam (huHaHCUPaHU UHBeCUYUOHHUMe pa3xodu 6e3 moea
0a e euHazu 3a CMemKa Ha fpueneyeHU om baHKu cpedcmea, C KOemo ce Hamanseam Uu
paaxodume 3a nuxeu. Om Opyaa cmpaHa, 1o mo3u HayuH ce 3arnasea U 3HayuM peaepe om
HeyceoeHu kKpedumu, ¢ Koumo Mozam da 6wdam obcnyxeaHu Kakmo mekyu, maka u
UHBECMUUUOHHU pa3xodu ¢, koemo ce noddupxa sucoKa NUKsUIGHoOCM Ha nnawaHuama.

13. OueHka Ha BL3MOXHOCTUTE 3a peanusauua Ha WHBECTVUMOHHUTE HaMepeHWA C
NOCOYBaHe Ha pasnonaragMnuTe CpeacTBa U 0TPasfABaHe Ha BL3MOXHUTE MPOMEHU B CTPYKTYpaTa
Ha PMHaHCKMpaHe Ha Tasn ASHHOCT.

Prrogodemao Ha epynama Iilasupa Jacm om uHsecmuyuiume Oa 6vdam peanusupadu ¢
npueneueHu cpedcmea om baHKu, cobcmeeHy cpedcmea, Kakmo U ¢ buHaHcosama rnodkpena Ha
Esponelickuime ghoHdose.

14. Mhdhopmauns 3a HaCcTLIMNKW FPOMEHW MPe3 OTYETHWA Nepnog B OCHOBHUTE RPUHLMAK
Ha ynpaeneHve Ha KoHoMuYeckaTa rpyna.

He ca Hacmwbniunu npoMeHu npe3 omuyemHust nepuod e OCHOSHUMme npuHuuny Ha
YApaesieHue Ha KOHoMUYecKkama apyna.

15. ViHdhopmaLia 3a OCHOBHWTE XapaKTepWUCTUKW Ha npunaraHute oT rpynarta B npoleca Ha
M3roTBAHE Ha (hMHAHCOBUTE OTHETH CUCTEMA 33 BbTPELUEH KOHTPOMN U CUCTEMA 3a YNpasreHve Ha
pUCKoBE.

B apynama hyHKyUOHUPa cucmema 3a 8bmpelueH KOHMPON U ynpasneHue Ha pucka /ERP/
cucmemMa, Koamo 2apaHmupa echekmueHomo OyHKULIOHUPEHe Ha cucmemume 3a omyiem-{ocm u
paskpusaHe Ha uHgpopmauus. ERP cucmemama e u3szpadeHa u (yHKYUoHUpa ¢ oaned
udenmucpuyupamre Ha puckoseme, cChitbmemeauwu deliHocmma Ha GpyXecmeomo U nodrnoMazare
Ha MAXHOMO e(heKMUBHO yrpasneHue.

Texkywiuss MOHUMOPUH2 Ha& KOHMPOSia Om MeHUOKMBHMAa Ha 2pynama ce Chomou 8
oueHsisaHe danu ERP cucmemama e nodxodsua ece owje 3a Opyxecmsomo 8 ycrosusma Ha
npomeneHa cpeda, danu delicmea kakmo ce ovyakea u danu ce adanmupa NepuolUYHO KbM
IPOMEHeHuMe ycro8us.

Hesasucumo om mosa Konko Gobpe e mnlaHupada, u3spadeHa U (hYHKUUOHUpaLa,
ehexmusHocmma Ha ERP cucmemama He MOXe HafbfHo Oa O6ble zapaHmupana, npedsud
HEMPeKbCHaMo MpOMeHswama ce cpeda, QuHaMUYHOMO ecmecmso U ogpaHuyeHocmma . Emo
3quo HeU3BEXHO HSEKOU puckose unu crnabocmu He buxa moenu Oa 6wdam npedomepamenu,
yemaxoseHu unu Kopueuparu. ERP cucmemama Moxe camo Oa JonpuHece 3a pedyuupare, HO He
U 3a enumMuHUpade Ha pucKkoseme u ciabocmume Kamo Usifo.

16. VHbopmauma 3a npoMEHUTE B YNPABUTESTHWTE 1 Haa3opHWUTE opradu npes 2017 r.

He ca macmbnuniu ApoMeHu fipe3 omyemdus nepuod e ynpasumesHume opsaHu Ha
. Todopos” ALl

17. VHhopMauma 3a pasmvepa Ha Bb3HarpamgeHusTa, Harpagute unm nonsute Ha BCekn
OT YrEeHOBETE Ha YnpaBUTENHWTE U KOHTPONHUTE opraHu 3a 2017 r., U3nNnaTeHu OT eMUTeHTa W
HEroByM ObLiEPHN APYXECTBa, He3aBUCMMO OT TOBa, [anu ca funi BKMIOUEHW B pasxogute Ha
eMUTEHTa WIW Npon3TMYaT OT pasnpeaeneHue Ha nevanbarta, BKIOYUTENHO!
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a) NONYyYeHU CYMI U HENAPWUYHW Bhb3HarpaxaeHus,

0) yCcrioBHM MNK pascpoveHU BL3HArpaMgeHus, BL3HWKHANW npes roauHaTa, Jopu U ako
BBL3HAMPBKAECHNETO C& ABLIMKN KbM NO-KbCEH MOMEHT;

B) CymMa, ObIbKMMAa OT EMMTEHTa WM HeroBn AbLLIEPHW APyXecTea, 3a uannawjaHe Ha
neHcuun, obesLWeTeHNs NPY NEHCUOHNPaHe unu apyrn noAobHK obesiueTeHus.

Ha unenoseme Ha CH u ynpasumenume g zpyna ,Todopos” ca HauyucneHu criedHume
HemHu er3Hazpaxderus npes 2017 2., kourno He ca usrnameru kem 31.12.2017 2.:

HaumeHOBaHNe Ha NULETO Mo3znuua B CLBera Ha loavHO HETHO
AWpeKTopUTE Bb3HarpaxaeHue nesal
Wearn BumwTtpoe Togopos MNMpegceparen Ha C4 7 404
Nera JamsHoea Togoposa YUnex va Cf 7 338
Crenuana Benusaposa [opaHosa Unen va C[ 967

Ynernosema Ha CL u ynpasumenume He ca Nonyyunu HenapudyHu eb3HaspaskO0eHus npes
2016 2.

pyna ,Todopog” Hama ycrosHu eb3Hazpax0eHus, eb3HuKHanu npes 2017 2.

Mpyna ,Todopos” He Ob/mxu CyMu 3a usnjiawyaHe Ha MeHcuu, obeswemenus npu
neHcuoHupaHe unu opyau rnodobHu obeswemenus Ha dneHose Ha Gl u ynpasumenume.

18. MuHchopmaLma 3a NpUTEXABAHW OT UMEHOBETE Ha YMPaBUTENHUTE U HA KOHTPOSHWUTE
OpraHu, NPOKYPUCTUTE Y BUCILNSE PBKOBOAEH ChCTaB aKUMM Ha eMUTEHTA, BKIMOUNTENHO akuuuTe,
NpUTEXasaHn 0T BCEKU OT TAX MOOTAENHO WM KAaTO NPOLEHT OT akuMWTe OT BCEKW KNac, KakTo u
NpefocTaBeHn UM OT EMUTEHTA ONUMU BbPXY HErOBW LIEHHM KHVDKA — BUA W PasMep Ha UeHHUTE
KHWKa, BbPXY KOWTO €A YYpeLeHW ONUUUTE, LEHa Ha yNpaXKHABaHe Ha OnuMKUTe, NMOKyNHa LieHa, ako
UMa TaKkaea U CPOK Ha OnuuuTe.

UneHoseme Ha CH u ynpasumenume & a2pyna ,,Todopog” npumexasam crieHume akyuu:

AKUMOHED Bpoi akuuu MpoLeHT OT KanuTana
ean QumuTpos Toaopos 1178 366 34.66 %
Metn flamsHosa Togoposa 244 500 7.19 %)

19. Whchopmauna 3a WSBECTHUTE HA rpynara AOrOBOPEHOCTU /BKIIOYNTENHO CReq
NPUKITIOYRaHE Ha (PUHAHCOBATa roAnHa/, B Pe3yNTaT Ha KouTo B GbAeLl neproj MOraT Aa HacTeiAT
MPOMEHY B NPUTEXABAHWA OTHOCUTENEH SAN aKuiu unu obnnraLui oT HACTOALWM akLMOHepn Unm
obnurauvoHepu.

Kbym Oamama Ha uszomesHe Ha Hacmosawus doknad He ca uzsecmHu 002080peHoCMU, 8
pesynmam Ha koumo 8 Oudell MoMeHm buxa HaCMBNUU NPOMeHU 8 DMHOCUMENIHUA o8n akuu,

apumexaegaHu om HacmosLime aKkiuoHepl Ha gpyriama.

20. UHdopmauma 3a BUCALY CbAeBHU, afMUHACTPATMEHY Ui apbTpadkHW Npou3Bo/CTBa,
Kacaelly 3agbIMKEHUs UNK B3eMaHu| B pasmep Hait-marnko 10 Ha ¢To oT cobcTBeHUs My KanuTan.
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Kbm epynama uma 3asedeHu cbOebHU Oenia om ocHosHus kpedumop KB All, ¢ koiimo
Pbrosodcmeomo sodu pa3zogopu OMHOCHO 0ozogapsiHe Ha nocredeauf yorosus 3a 6ndelyo
peghuHarcupane u Kpedumiupaxe.

21. [laHHn 3a gupekTopa 3a BPB3KU ¢ NHBECTUTOPUTE:

HDamsana NeaHoBa Topaopoea

Ten. 02/ 850 46 66, daxc: 02/ 850 46 65

Agpec sa kopecnoHgeHumst: rp. Cochua 1309, 6yn. ,Togop AnekcaHapos” Ne137, eT.6, odmc
A16

e-mail: investor_relations@todoroff-wines.com

XIl. NIPOMEHW B LIEHATA HA AKLHUATE HA EMUTEHTA

- HayanHa uena - 0.36 n.. - 08.03.2017 roa.

- [NocnepHa uena - 0,22 ne. - 19.03.2018 rog.

- MakcumanHa ueHa - 2,25 ni. - 05.10.2007 rop,.

- MuHuMmanHa ueda - 0,029 nB. - 22.12.2015 rop.

- MPOUEHTHO U3MEHEHWe MEXAY HayanHa 1 nocneaHa LeHa - -38.88%
- CTORHOCTHO M3MEHeHNe Mexay HadanHa v nocneaHa uexa - -0,14 ne..

Xll. AHAJTIU3 N PA3ACHEHWE HA UHGOPMALUATA MO NPUNOXEHUE Ne11

1. CrpykTypa Ha kanvTana Ha eMWTEHTa, BKMIOUUTESNTHO LEHHUTE KHWXKA, KOUTO He ca
LONycHATW A0 ThProsus Ha perynvupad nasap 8 Penybnuka Benrapua nnuv Apyra gbpxasa |uneHka,
C MNocoYBaHE Ha pasfivyYHWTE KNacoBe aKLuu, npasBata ¥ 3agblKeHUATa, CBbP3aHW G BCEKN OT
KNacoBeTe akuuuW, 1 YacTTa oT obWKA KanuTan, KOATO CLCTaBNsABa BCEKM OTAGNEH Knac.

flocoweHo e, 4Ye HAma HedornycHamu axkuyuu 6 mbpeosuUs Ha pegynupaHd nasap &
Penybnuka burizapus unu dpyea Obpxasga qreHka.

2.  OrpaH/4eHWA BbPXY NPEXBBLPNAHETO Ha UEHHWUTE KHWXKA, KaTo orpaHuyeHns 3a
ApUTENXaBaHeTO HA LIEHHW KHMXa UM HeobXOQMMOCT OT nonydvasaHe Ha ofobpeHne OT eMUTEHTE
UNU Jpyr akLMoHep.

MlocoueHo e, ve eCUYKU aKuuu Ha UKOHOMUYecKkama apyna ce nfpexswpram 6es
o2paHuYeHus, Npu cnaseare Ha pasnopedbume Ha Jelicmeatomo 6bi12apeKo 3aKOHO0amencmao.

3. WHdopmatms OTHOCHO NPSKOTO Y HENPSIKOTO MpUTEXasaHe Ha 5 Ha ¢TO uny noseve oT
npaeata Ha rmac B o6woTo cbbpaHue Ha eMWUTEHTa, BKIYWUTENHO AaHHW 3a akUMoHepuTe,
pasMepa Ha 4ANR0BOTO MM y4acTUe U HAUMHA, N0 KOWTO Ce MPUTEXaBsaT akuvuTe.

MocoueHu ca OanHU 38 aKyuoHepume npumeskaeawiy 5 Ha cmo unu noee4e om fpasama
Ha anac 8 Obujomo cebpaHue Ha eMumeHma.

4. [laHHN 33 akUMOoHEpPUTE ChE Cneumnanik KOHTRPOSTHWM Npaea » cnucaHe Ha Tesu npasa.
llocodeno e, Ye Hama akUUuoRepu cbe Cneuuandy KOHMPonHU npaea.
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5. Cwuctemarta 3a KOHTPOR NpK yrNpakHABaHe Ha NPaBOTO Ha Ifac B CrydauTe, KoraTo
CIYKUTENM HA EMWTEHTA Ca U HEeroBM aKkuMoHEepu W KOraTo KOHTPOMTBT He ce YnpaxHABa
HEMOCPEACTBEHO OT TAX.

PasscneHo e, ye He ca npedeudeHu cneuuanHu pasnopedbu OMHOCHO cucmemMa 3a
KORMPOIT fIPU YIpaxHsAeaHe Ha fpasomo Ha 2fac & cflydaume, Ko2amo GRYKUMesu Ha eMumeHma
ca U He208U aKyUoHepu U KO2amo KOHMPOALM CE YApaxXHsaea HernocpedcmeeHo om msx.
Cnyxumenume, akyuoHepu Ha eMumeHma YnpaxHsieam ceoume fpaea Ha 2nac Kamo 8CUYKU
ocmaHarny akyuoHepu,

6. OrpaHnyeHna BbLpXy npaBaTa Ha MMac, KaTo OrpaHuveHus Bbpxy NpaBara Ha nac Ha
aKkunoHepyTe ¢ onpegeneH nNpoueHT win 6poi rmacoBe, KpaeH CPOK 3a yrpaxkHsiBaHe Ha npasaTa
Ha rnac unu cUCTEMW, MPU KOWTO CbC CBTPYOHWHECTBO Ha eMUTeHTa (UHAHCOBUTE npaea,
CBBLP3aHK ¢ akumuTe, ca OTASMNEeHN OT NPUTEKaBaHeTo Ha akyunTe.

flocoyeto e, Ye 8 yomasa Ha eMumMenma HAMa U3PUYHU pasnopedbu U o2paHuteHUs 8bpXY
fpasama Ha efac Ha akyuoHepume ¢ orpedeneH npoyeHm unu 6poll enacoee. MNpumexamenam
Ha 8cAKa akyusa uma npaeo Ha aiac e Qbuomo coebpaHue Ha akuuoHepume.

7. CrnopasyMeHua mMexay akuMoHepuTe, KOUTO Ca W3BECTHM HA eMUTEHTa U KOMTO MoraT aa
[0oBeaaT A0 OTpaHnYeHUA B NPEXBBPNSHETO HA akUWMy UMK [PaBOTO Ha raac.

Jleknapupano e, ye Ha eMumenma He ca U38eCmHU Criopa3yMeHuss Mexoy akyuoHepume,
Koumo mozam Oa osedam 00 oz2paHU4EHUS 8 MPEX8BRIIAHEMO Ha akuLu Uil pagomo Ha anac.

8. Pasnopepbute OTHOCHO Ha3Ha4yaBaHeTO K OCBODONAABaAHETO Ha 4NEHOBeTe Ha
YNpaBUTENHNTE OpPraHy Ha eMWTEHTa U OTHOCHO M3BLPLUBAHETO Ha W3MEHEeHKs M AONbMHEHMA B
ycTaga.

PassacHeru ca pasfopedbume Ha ycmasa u Jdelicmeawjomo 3aKOH00amencmso OMmMHOCHO
uzbopa Ha uneHose Ha CLl. MocouveHo e, ye usMeHeHuUs u COMTbiIHEHUs 8 Ycmaea Ha eMumeHma
mMoxe 0a npuema camo obuiomo crbpanue Ha akytioHepume.

9. [IpaBOMOLWUATA Ha YNPaBUTENHWTE OPraHu Ha eMWTEHTa, BKMIOYUTENHO MPasBoTe Aa
B3cMa pelueHus 3a uzgaBaHe n 0O6paTHO N3KYNYBaHE Ha akuuk Ha eMUTeHTa.

MabpoeHu ca ocHogHUMe fipasomolwyus Ha Ceeema Ha dupexmopume Ha ,TOLOPOB® Af],
Kakmo u pasnopedbume Ha ycmaea, koumo 0asam ebamoxHocm Ha Cl] Oa yeenuyaea Kanumana
Ha Opyxecmeomo, da u3zdasa obnuzauuu, kakmo u Oa u3lebpwea rpouyedypa no obpamHo
U3KyriysaHe Ha akuyuu.

10. CoblecTBeHW AOroBOPKM Ha MKOHOMMYECKATa rpyna, KOUTo nopavkpaT AedcTBue,
W3MEHAT Ce WKW ce NpeKpaTsaBaT nopagu NPOMAHAa B KOMTPONa Ha WKOHOMWMEecKaTa rpyna npu
OCBbLIECTBABAHE HAa 3aQbLIDKMTENHO ThLProBO npegnaraHe, W nocrnejuyure Ot TAX, OCBEH B
cnyYanTe Korato paskpuBaHeTo Ha Tasu MHpopmauvs MOXe Aa NPUYKHW Cepuo3HU Bpeau Ha
rpynata; W3KNioYeHweTo Mo MpeAxoAHOTO U3pedeHMe He Cce npunara B cryJaute, KOoraTto
NKOHOMMYECKaTa rpyna e AMbXHA Aa paskpue nHgopmaLiliaTa No CUNara Ha 3akoHa,

Ipyna ,Todopos” HAMa CKITIOYEHU Cbulecmeeru 002080puU, Koumo nopaxdam delicmeus,
UsMeHam ce umu ce fpekpamsdeam nopadu fpoMsaHa 8 KOHMposa Ha 2pynama  npu
ochUleCcMensaHe Ha 3adL/PKUMenHO Mbpaoeo NpediazaHe.
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11. CropasymeHus Mexay rpynara v ynpasuTenHuTe My OpraHn WUnan cnyxutenu 3a
usnnalade Ha oGesweTeHne NPU HanyckaHe Wnu yeorHeHue Hes3 NpaBHO OCHOBaHWE unu npu
npekpaTABaHe Ha TPYAOBUTE NPaBOOTHOLEHVS MO NPUHUHW, CBBP3aHM ¢ THProBO Mpeanarate.

flocoveHo e, Ye He cbulecmesysam criopazymerus mexdy epyna ,Todopos” u uneHoseme
Ha Cbeema Ha dupeKkmopume, YIpagumenu Uy ciyxumenu, 3a usnfnawade Ha obesuwjemeHue
Npu HanycKaHe UnU ysonHeHue 663 NPaeHo OCHO8aHUe URU NpU fpexkpamseaHe Ha mpydosume
Ipaso0OMHOLUEHYST 110 MPUYUHU, C8BP3aHU ¢ MbPaoeo fipednazaHe.

Xl APYTA WHDOPMALINA NO FIPELEHKA HA MKOHOMUYECKATA TPYTA
P1LKOBOACTBOTO Ha rpynaTta npeueHsBa, Ye He € Hanuue Apyra nHhopMaLws, KoATo fa He &

ﬂyﬁﬂVI‘-lHO ornosecTeHa 1 KoaTo 61 Buna saykHa 3a akUMoHepuTe N NHBECTUTOPUTE MNpK B3SMaHETO
Ha 0DOCHOBAHO UHBECTUTOPCKO PRLLIEHNE.

WanbnauteneH gupekrop: ¢ .. ¢
e
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