MEXJAWNHEH OTUET 3A BCEOBXBATHHUS J0X0[J
kbM 30 cenremepu 2021 roguna

2021

1
Ipuaoxkenusn BGN'000 2020 BGN'000
Tlpuxoau oT MHMXBH MO MPEIOCTaBEHH 3a€MH 3 6 5
Hpyru goxomy oT AeHHOCTTa, HETHO 1
Pemnrerpupana o6e3neHKa Ha B3eMaHe 4 19 1
26 6
Pazxonmu 3a BHHIIHA yCTyTH 5 (18) N
Pasxoau 3a nepcoHana 6 (55) (73)
Jlpyru pa3xonu 3a aeiiHocTTa (12) 4
(85) (84)
3ary6a npeau JaHbK BbPXY Meuanéara (59) (78)
(Pasxop 3a)/ NKOHOMHES OT A@HBK BBEPXY nedanbara 8
HetHa nmeuanta 3a roaHHaTa 59) (78)
Jpyru KOMIOHEHTH HA BCCOOXBATHHUA J0XO0/ 33 TOAHHATA - -
OBIIO BCEOBXBATEH N0XO0[ 3A 'OAVUHATA (59) (78)
INeuan6a Ha akums BGN (0,51) 0,67)

Ilpunosycenuama na cmpanuyu om 5 00 33 ca nepazoenna yacm om PUHAHCOGUS OmMYem,

H3nvanumenen oupexkmop:
/Ceemurif,

Cvcmasumen:
/Buonema Bacunesa/



MEX/JUHEH OTYET 3A ®PUHAHCOBOTO ChCTOAHHUE
KbM 30 cenremBpu 2021 roauna

Ilpunoxenns
AKTHBHA
HeTexymu aKTHBH
Hematepuanuy akrusn 7
AKTHBH 110 OTCPOYEHM JAHBIH 8
Texymu akTHBH
B3emanus OT CRLP3aHE THIA 9
Jlpyru TeKyIM B3eMaHHs 10
OHHAHCOBH aKTHBH, JBPIKAHH 33 THPIYBAHE 1
Ilaprasn cpencTRa M MApHYHH €KBUBAICHTH 12
OBIIO AKTHBH
COBCTBEH KAIIUTAJ M HIACHBH
CoGeTBeH KanuTai
(OCHOBEH aKIHOHEPEH KAIHTAT
Pesepsu
Hepasnpenenena negaiba
OBIIIO COBCTBEH KAITUTAJI 13
NNACHBH
TerymH 3agbaKeHus
3arkBKEHHS KBM IIEPCOHaNa
Jpyrd TeKyllli 3a1bIKCHIA 14

OBHIO IACHBH
OBIHIO COBCTBEH KAITUTAJI M IACUBH

30 cenremepu

31 aexeMBpH

2021 2020
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1
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12 12
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MEXXJHUHEH OTYET 3A TAPUYHHUTE ITOTOLA
xbM 30 centemBpu 2021 roguna

Ilpunoxenus

ITapusHKM MOTOLH OT ONEepaTHBHA JefiHOCT

ITapnynHy MOCTHILUIEHHS OT onepaluu ¢ PUHAHCOBY aKTUBH, HETHO
ypexaaHe

IocThIvieHNA/IIAAHNA OT KIHEHTH (HETHO)

IInanmianua Ha ZOCTABYMIU

Ilnamanns Ha NepcoHalla U 33 COLUATHO OCHTYpSBaHe

ITnarenn nanbuy (Ge3 AaHBLH BBEPXY Heuantara)

Jpyru nocTenieHua/(MNalanys), HETHO

HeTHH napu4HA NOTOIM OT ONEPATHBHA AeiiHOCT

Hapuunu noTony 0T HHBECTHIHOHHA AeiiHocT

IIpenocraBeny 3aeMu Ha CBBP3aHH JIMLIA

IIpenocrareHy 3aemMu Ha TPETH KL

HeTHu napu4Yuu HOTOLM H3NOJI3BAHA B HHBECTHIIHOHHA AeiHOCT

Herno (Hamasienue)/ yBeTHdeHHe HA NAPAYHUATE CPEACTBA U
NAPHYHHTE eKBHBATCHTH

TTaprvBK cpeacTBa W NapuyHK SKBHBAICHTH Ha 1 AHyapu

IMapnunn cpeacTBa m Napu4YHy eKBuBajeHTH HAa 30 cenTeMBpH 12

Hsnvanumenen oupexmop:

Cuvcmasumen:

/Buonema Bacunesa/

2021 2020
BGN'000 BGN'000
66
5 @)
(43)
(54) (40)
(12)
(38) “2)
24 7
24 7
(14) (35)
35 98
21 63
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PEITYBJIMKA XOJAUHT AL
MEXJUHEH ®UHAHCOB OTYET xsM 30.09.2021 roausa

1. ”HOOPMAIINA 3A JPYXECTBOTO

“PEITYBJINKA XOJIIUHT“ AJl € npyXecTBO, pericTpipano B bbirapus ¢ anpec Ha
ynpagienue rp. Cobus, yi1. “Ilap Acen” Ne7.

JpyxecTBOTO € perucTpupano ¢ Pemrenne Nel/21.11.1996r. no ¢.a. Ne13931/1996r. na
Codmniicku rpaacku ¢pa. KamntansT Ha APYXKECTBOTO € B pasMep Ha 116 284 nB., pasnpeneneH
Ha 116 284 Op. OOMKHOBEHHM IIOHMEHHHM O€3HANWYHEK AKIUM C HOMHHANHA CTOHHOCT 1 5B.
Iocreanara mpoMsHa 32 ApyxkecTBOTO € BmMcaHa Ha 21.07.2015 r. B AreHmuara 1o
BIMCBAHUATA OTHOCHO MpPOMSHA B [IPEJCTABUTENHTE, C KOATO c€ OCBOOOXKIaBA KAaTO
U3IbIHATENeH aupextop Kamenusa PamdeBa, W ce BOMCcBa HOB M3IBIHHUTENEH AWPEKTOp Ha
HpyxectBoTo — CBetninn CraiiHoB. Penmybmuxa xomuuar” AJl e ¢ eqHOCTENEHHAa CHCTEMA Ha
yIpaBieHHe.

1. 1.Cobcmeenocm u ynpagienue

PenyGnuxa Xonguar AJl e myOnuuHO JpYKECTBO ChITIacHO 3akoHa 3a MyOIMYHO
npeaiarane Ha IeHHW KHUKa.

Ksm 30.09.2021 r. ocHOBHM akuuoHepH B PemyOnuka xonnuuar AJl ca: ags. Ilnamen
[etpor ~ 32,68%, IIpomkommnext -12,62%, Kpenutkoncynr OO — 15,05%, IOpuii Anremnos
Asnrenos -9,47% u ¢usnueckn nuna — 30.18%.

Peny6nuka Xonmuuar AJl uMa €IHOCTETIEHHA CHCTEMa Ha ymnpasneHHe cb¢ CBBET Ha
IMPEKTOpUTE. PBHKOBOICTBOTO HAa JPYKECTBOTO, B JkLeTo Ha CbBEeTa Ha JHPEKTOPHTE, Ce
CBCTOH OT TPHMA UIEHOBE KaKTO CIEABA!

IOpuii Arrenos Anrenos — npefceAates Ha CbBET Ha AUPEKTOPHUTE;

Ceertocnas IOpuii AHrenos — uneH Ha CbBET HA JUPEKTOPUTE Ha APYKECTBOTO,

Ceernun CnaBueB CraliHoB — wieH Ha CbBeT Ha JHMPEKTOPHTE U H3IBIHHUTENCH
TUPEKTOp Ha APYKECTBOTO.

JpyxecTBOTO C€ mpeACTaBiiBa U ynpasiisa oT CeeruH CtaiiHOB.

OnuTHUAT KOMUTET moAnomara paborara Ha CbBeTa Ha JUPEKTOPHTE, HMa POl Ha
JMHA HATOBapeHH ¢ OOW[0 ympaBleHHE, KOMTO H3BBPLIBAT MOHHTOPHHI M HAaA30p Hal
BbTpElIHATa KOHTPOJNHA CHCTEMA, YNpPABIEHHWETO Ha pUCKa H CHCTeMaTa Ha (PUHAHCOBO
OTYHTAHE Ha APYKECTBOTO.

Kem 30.09.2021 r. nepcoHaTpT B APYKECTBOTO € 1 CiyxuTed, HIMa H3MEHEHME
CIpsAMO NpeaXoAHAaTa rOJJUHA.

1.2, ITpeomem na Oeilnocm

[IpexMeTsT HA JeHHOCT Ha APYXKECTBOTO BKIIIOUBA NpUI00HBaHE, YIIpaBICHHE, OLEHKA
W TIpojiaxk0a Ha y4yacTHs B OBITAPCKH W UYXKJECTpaHHH ApPYXKeCTBa; NpHAoOMBaHe, OLEHKA U
npoxaxba Ha MATEHTH, OTCTHIBAHE HA JIMIEH3MU 32 W3MOJI3BaHE Ha IIaTCHTH HA APYKECTBa, B
KOUTO JIpyecTBOTO ydacTBa; (pMHAHCHpPAHE Ha JAPYXKECTBA, B KOMTO JIpyXKeCTBOTO yuacTsa,
THProBHS B CTpaHaTa U 4ykOHHA U BCAKA ApYyra HezabpaHeHa OT 3ak0oHa JeHHOCT.



PEIIYGJIMKA XOJLJIUHI AR
MEXIHUHEH ®PHHAHCOB OTYET xeMm 30.09.2021 roguna

1.3.Ocnoenu noxkazamenu Ha cmonauckama cpeda

OcHoBHHTE IOKa3aTeNH Ha CTOMAHCKATA Cpeda, KOWTO OKa3BaT BJIHAHHE BBPXY
JelHocTTa Ha ApyxecTBoTo 3a 2018 -2020 r. ca mpeacraBenn B TabaHLATA TIO-01Y:€

IToxasamen 2018 2019 2020
Toauna rogMHa rojuHa
EBII ¢ man. Jlesa 101 043 113 393 118 605
Peanen pacmeoc na EBIT 3,8% 3,4% 4.39%
Hughnayua e kpas na 200unama 2,8 3,1% 1,7%

usmounux: HCH

2. OCHOBHH INIOJOXEHHSA OT CYETOBOIHATA TIOJIMTUKA HA
APYKECTBOTO

2.1. baza 3a uzzomenne Ha hunancosus omyem

OrHAHCOBHAT OT4eT Ha JIpy:KECTBOTO € CBbCTABEH B CHOTBETCTBHE ¢ MeKAYHApOAHHUTE
cranaapru 3a ¢uHancoBo oruutaHe (MC®O), pazpaborenu u nybnukysanu oT CeBeTa IO
MexAayHapoaHH cyeToBofHH cTaHAapTH (CMCC) u npuetn ot Eponeiickus ceioz (MCDO,
npuetd ot EC). Ilo cmucena Ha maparpad 1, Touka 8 ot JombiHuTenHuTe pasnopeabd Ha
3akoHA 3a CUETOBOJCTBOTO, NMPHIMKMM B bbiarapus, tepMuasT ,MCOO, npuetd ot EC*
IpeACTaBIsIBaT MexayHapoaHuTe c4yeToBoAHH cTaHAapth (MCC), mpueTH B CHOTBETCTBUE C

Pernament (EO) 1606/2002 na EBponelickus napiaMeHT u Ha ChBeTa.

QOUHAHCOBUAT OTHET € ChCTaBeH B OBJITrapcku JieBa, KOETO € (YHKIMOHANHAaTa BajyTa Ha
HpyxecTtBoro. Becuuku cymMH ca NpeicTaBeHH B XWiaaAW NeBa (Xunl. JB.) (BKIOUHTENHO

cpaBHHTEIHaTa HHpopManns 3a 2019 r.), OCBEeH aKko He € MOCOYEHO APYro.

PBKOBOIICTBOTO HOCH OTIOBOPHOCT 3a CBCTABAHETO H AOCTOBEPHOTO NPECACTABAHEC Ha

I/IH(i)OpMaHI’IﬂTa B HACTOAIINA (bHHaHCOB OTYET.

2.2, Hogu cmandapmu, usmenenus u pazacienus ke MCPO, xoumo ca éreinu
¢ cuna om 1 anyapu 2020 2..

I[py)KCCTBOTO npujara CJICJHUTE HOBH CTaHIAPTH, H3MCHCHM U PA3siCHCHUA, KOUTO Ca BJIC3JIU B

CHJIa Ta3u roaHa u ¢a KakTo ClIcaBa.

MCC 1 u MCC 8 (usmenenn) - Jlepunnnus HA CHIIECTBEHOCT, B cuJa oT 1 auyapu 2020 r.,

npuern oT EC



PENVEJIAKA XOJIHHT Al
MEXIVHEH ®UHAHCOB OTUYET xbM 30.09.2021 romusa

LlenTa Ha U3MEHEHHUATA € [a CE M3MOJI3Ba €HA U Chila JehUHULNS HA CBLIECTBEHOCT B PAMKHTE

Ha MexayHapogaure craHaapTd 3a (uHAHCOBO oTuMTaHe W KOHIENnTyanHaTa paMka 3a

¢unancoBo otunTane. CoriacHO H3MEHEHUATA:

® HEACHOTO NMPEACTABAHE HA ChILECTBeHaTa MHGOPMALHUA C HECHIUSCTBEHA HMA CHIUUSA edeKT
KaTo NIPOMYCKAHETO Ha BakHa HHpopManua WiIM HENPaBIJIHOTO # TpeACTaBsHE.
[pennpuaruara pemaBaT kosi uHGOpMAIMSA € CHILECTBEHA B KOHTEKCTa Ha (PHHAHCOBHSA
OTYET KaTO [JI0; H

e _OCHOBHHTE NOTpeOWTean Ha (DMHAHCOBH OTYETH C OOIIO MpeAHA3sHAYEHME® ca Te3M, KBM
KOHTO €a HAacOYeHHM (PUHAHCOBHMTE OTHETH W BKJIIOYBAT ,,CHIIECTBYBAIUM M MOTEHLHAIHH
HWHBECTHTODH, 3a€MOJATE]M MW JPYTH KPEeOUTOpH™, KOUTO TpsiOBa J[a pa3uuTaT Ha
(¢UHAHCOBUTE OTYETH ¢ OOINO mpeIHa3HaYeHHE 3a rojisiMa 4YacT OT (HMHAHCOBaTa

nHOpMaLus, OT KOATO C& HYXIasT.

Hsmenenus Ha pedepennnnTe KbM KoHnenTyasna pamka 3a ¢HHAHCOBO OTYNTAHE B CHJIA

ot 1 sinyapu 2020 r., npuetn ot EC

CMCC e n3gan npepaboTeHa KOHLENTYANHA paMKa, KOATO BJIH3a B CHJla He3a0aBHO 3a ChBeTa B

OEHHOCTHTE MY, CBBP3aHH ¢ pa3pabOTBaHETO HAa HOBM CUCTOBOJHH CTaHIAapTH. Tasu paMka He

BOOH 1O IPOMEHHM B HUTO €WH OT CHIIECTBYBAINTE CUETOBONHM CTaHAApTH. Bbrpeku ToBa,

OPEANPUATHATa, KOMTO pa3dMTaT Ha KOHLENTyalHaTa paMKa NpH ONpefeNsHe Ha CBOWTE

CYETOBOJHH IIOJMTHKHA 3a CHENKH, CBOWTHA WIH YCJIOBMA Ha JeliHOCTTa CH, KOWTO HE ¢a

pasriaenaHd CIEOHATHO B KOHKPETEH CUETOBOJEH CTaHIapT, IMie MorarT Ja NpHiarart

npepaboreHara pamka ot 1 sHyapu 2020 r. Te3u npeanpusitis uie TpsaOBa ga OpeLEHAT Hald

TEXHHTE CYETOBOAHM IOJWTHKH Ca BC€ Olle MNOAXOAAIN CBhrIacHO mpepaboTeHaTa

KOHLENTyaj Ha paMKa. OCHOBHUTe NPOMEHH Ca:

® 133 Ja ce IOCTUTHE LENTa Ha (HMHAHCOBOTO OTUMTAaHE c¢ (POKycHpa BBEPXY poJIATa Ha
PBKOBOACTBOTO, KOETO TPAOBA J]a CNYXHU Ha OCHOBHHUTE MOTPEOHTEIH HA OTUCTHTE

¢ OTHOBO C¢ Ha0Ara Ha NPUHLHKNA HA MPEANAa3IdBOCTTA KATO HEOGXOAUM KOMIIOHEHT, 3a 1a CE
NOCTHIHE HEYTPATHO NpeACTaBAHe Ha MHGOpMaUuUITa

e JeduHUpa ce KOE € OTYHTAUIOTO C€ NPEANpHATHE, KATO € BB3MOXKHO Ja € OTAEIHO
IOPHAMYECKO JIMLE WM 9acT OT NPeANPUATHETO

¢ IIPEepasriIexaT ce ONPEACICHUATA 3a aKTHB H [TaCHB

¢ IIpH NPU3HABAHETO HA aKTHUBH M MIACHBH CE NPEMAXBa YCIOBHETO 3a BEPOATHOCT OT BXOJSIIN
HJIM M3XONALIH NOTOLM OT HKOHOMHYECKH MTON3H U C€ JOITBIBAT HACOKHTE 3a OTIHCBAHE

® JaBaT ¢¢ NOIIBJHHUTEIHH HACOKHA OTHOCHO PA3THYHHUTE OLICHBYHH 6a3u u



PEIIYBJMKA XOJIJIMHI" AJ
MEXJMHEH ®HMHAHCOB OTYET xbM 30.09.2021 roguxa

e pevanbata MM 3aryfara ce ONpPEeJENAT KAaTo OCHOBEH I[IOKasaTend 3a JelHOCTTa Ha
HPEATNPUSATHETO H Ce IPETophYBa MPUXOJUTE B PA3XOUTE OT APYTHsA BceoOXBATEH OXO] A3
OBbAaT peuHKIMpaHH mpe3 nmedandara wim 3arybara, KOTaTo TOBa NOBHIIABA YMECTHOCTTA

HITA TOCTOBECPHOTO NMPCACTABSIHE HA quchosnTe OTYCTH.

MC®O 3 (m3menen) — OnpeesieHne HA CTOMAHCKA AeiiHocT, B cuia ot 1 auyapu 2020 r.,

npuet ot EC

H3meHeHOTO oOmpefeNieHde 3a CTOMAHCKAa OEHHOCT W3MCKBAa MPUAOOMBAHETO Ja BKJIOYBA
BXOJISIIHE MATEPHANH H CHIIECTBEH MPOIEC, KOUTO B CHBKYMHOCT 3HAYHTENHO JIa JOTIPHHACAT 32
cnoco0HOCTTa 3a Ch3faBaHe Ha H3XoAAma npoxaykuus. ONpeneneHHeTo Ha HOHATHETO
,TIPOIYKLHA“ ce H3MEHA Taka ue Ja ce (OKycHpa BbpPXY CTOKHTE M YCIYTHTE, IPEAOCTaBsIHU Ha
KJIMEHTHTE, KOWTO TPEeHepupaT MAOXOA OT HMHBECTHLMH M Jpyrd noxomu. OnpelencHUeTo
M3KII0YBA BH3BPAlIaeMOCTTa ToJ (opMaTa Ha MO-HUCKH pPasxXxoAW U JPYTH HKOHOMHYECKH
noj3u. V3MmeHeHusiTa BEpOATHO INE JAOBEAAT A0 OTYMTAHE HA [OBeUe MNpUIOOUBaHM,

KJIacu(bUIUpaHy KaTo MPUAOOWBAHKA Ha aKTHBH,

Hzmvenennss na MCP®O 9, MCC 39 u MC®O 7: Pepopma Ha pedepeHTHUTE JIMXBEHH

npoueHTH (M31aAeHa Ha 26 centemepn 2019 r.), B cuia ot 1 auyapn 2020 r., npuern ot EC

HpCI[J'IaI‘aHI/lTe HU3MCHEHHMA BKJIHOYBAT CJICMCHTH, OTpassBallld HOBHUTC HW3HCKBaHHA 3a

onoBecTABaHe, BbBEeJeHH OT H3MeHeHnaTa Ha MCPO 9, MCC 39 u MC®O 7.

H3menenuss Ha MCDO 16 oTeThbIKH B JIM3HHIOBHTE J0rOBOPH, cBbp3anu ¢ Kosua 19, B

cua ot 1 10am 2020, npuer ot EC

JInzuHrononyyareaaT MoXe fia pellld Ja He OLeHsBa Aanu cBbpzanata ¢ COVID-19 xoHuecusa
3a HaeM e Mojuukanus Ha Ju3uHra. JIM3WHTOMONMYydYaTen, KOWTO HpHNiara TpaKTHYECKOTO
ylecHeHHe, OTYMTA OTCTHIKHTE 3a HaeM, cBEp3anu ¢ COVID-19, caxamu He ca MoauduKanuy Ha
JN3WHT.

CTaHgapTH, H3MeHEHHUs H Pa3siCHEHHUs, KOUTO BCe OIIe HE €A BJIE3)IH B CHJIA U He ce
MPHJIATAT OT 10-PAHHA JaTa oT JpykecTBOTO

Kem patata Ha ofobpeHHe Ha TO3M (MHAHCOB OTYET ca NyONWKYBaHHW HOBH CTaHIAPTH,
W3MEHEHHUA M Pa3sCHEHUs KbM CBLIECCTBYBAIlY BeYe CTAHIAPTH, HO HE Ca BJE3/IH B CHJIa WA HE
ca npueti ot EC 3a ¢uHaHCOBaTa romuHa, 3amo4sama Ha 1 sHyapu 2020 r., u He ca Oumm
IPUIOXKEHH OT IO-paHHa jata ot JipyxectBoTo. He ce ouakBa Te jja MMaT ChINECTBEH eeKT
BBpXY (uHAHCOBHTE OTYETH Ha [IpyXKecTBOTO. PHKOBOACTBOTO OYaKBa BCHYKM CTaHAAPTH H

HU3MCHCHHUA 1A O6baar IIPUETH B CUCTOBOAHATA ITOJHTHKA HA I[py)KGCTBOTO TpE3 IIbPBHUA NIEPHOI,
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3anoysain CjI€a Jarara Ha BJIIM3aHETO UM B CHJIA.
HpOMeHI/ITC Ca CBBpP3aHu CbC CICAHUTE CTAHAAPTH:

e Hamenenns B MCC 1 Ilpencraesue Ha (puHaHcoBuTe orueTd: Kiacudukanusa Ha MacHBUTE
KaTO TEKYyLUH H HeTeKyiy, B cuiia oT 1 ssuyapu 2023 r., Bee olle He e npuet ot EC

e Hsmenenns B8 MCDO 3 Busnec xomOuHaiun, MCC 16 MMOTH, MAlllUHH ¥ CHOPBHXKEHUS,
MCC 37 IlpoBu3uH, YCIOBHA MACHBU W YCJIOBHU aKTHBH, B cuia oT 1 smyapu 2022 r., Bce
ole He ca mpuetn ot EC

e Toanmun nogodpenus 2018-2020 r. B cuna ot 1 auyapu 2022 r., Bee OLle HE ¢a NIPUETH OT
EC

e HWsmenenus ma MC®O 9, MCC 39, MCDPO 7, MC®O 4 u MCDO 16 Pedopma Ha

JIMXBEHHTE MoKkaszarein - @aza 2, B cuiia ot 1 auyapu 2022 r., Bee ome He ca npuetd ot EC

JleiicTtBuTenHUs edeKT OT MpUIaraHe Ha HOBUTE CTaHAAPTH, BIM3aIM B cuna ciex 31.12.2020 r.
MOXeE Ja ce MPOMEHH, 3alI0TO HOBHTE CUETOBOAHH INOJHTHKM Ca MPEIMET HAa MPOMEHH A0

npeacraBiHe Ha IbPBUA (bHHaHCOB OT4ET, B KOUTO 111e ce TIPHUIIOXKAT.

2.4. leiicmeaiito npeonpusmue

Ot 2015 mo 2020 r apyxecTBOTO (hYHKUHOHHpa B orpaHM4eH KamauuteT. To orduTa
3ary0Ou OT AeMHOCTTA 3a 1ecT nopeauu rogunu (2015 r, 2016 T, 2017 1., 2018 1, 20191, 2020
CHOTBETHO B pasMep Ha 49 xwi. 7nB., 27 XWi. JB., 36 xun. jaB., 36 xua1 1B, 61 xun. nis., 74
XUILJB.). Te3n 0OCTOATENCTBA Ca MHAMKATOP 3a CBHIIECTBEHA HECUT'YPHOCT, 4e TO OH MOIJo 1a
TIPOAB/KA KaTo JelCTBAIO MHpPEANpHATHE M CBOTBETHO — A4 € B CHCTOSHME HANBIHO Ja
peaTn3npa CBOUTE aKTHBU M YPEXKAA CBOMTE IIaCHBH, CAMOCTOATENHO B XO/la Ha HOPMAaJIHATa CH
JEHHOCT.

PBpKOBOACTBOTO  moOdara ycHIWs JAa CTaOUIM3Mpa W aKkTMBM3Upa JCHHOCTTA Ha
HpyxecTBoTO.
Ilpes npemxomuara 2019 r. JlpyxkecTBoTo pasmmpy noproeiina cu OoT (UHAHCOBHM AKTHBH
OTYMTAHH 110 CTIPABEJINBA CTOMHOCT B MeYaOu U 3aryOu, NpuaoOuBaliky NAKETH OT aKUHH OT
JIBE OT aKTHMBHO ThpryBaHuTe Ha B®bB apyxectBa. 3ama3Ba ce TeHAeHnuaATa ot 2018 3a
dopmupane Ha mewan®a ot omepamuu ¢ WHBecTHuuH. IIpes 2019 r. Apy:KecTBOTO OTYHMTA
neyanba oT npoaaxba Ha KaNnUTAJOBH MHCTPYMEHTH B pasMep Ha 29 xua .JiB. IIpes 2020 r., ca
H3ITBITHEHN KJIAY3UTe Ha eWH OT JOTOBOPHTE 33 NPEOJOCTaBiHE Ha (PHHAHCOBM CPEJCTBA Ha
TPETH JIHNA - APY)KECTBOTO a MOIYYH OCTAThKa OT JOTOBOPEHUTE JIMXBEHH MJIALIAHKSA, KAKTO H

ITbJIHO BB3CTAHOBABAHC Ha TJIaBHHIIA IO €AUH OT TiAX. HOJIy‘-IeHI/ITC cpeacrea Osixa



PENTYBJIUKA XOJJIUHI A§

MEXJWHEH ®MTHAHCOB OTYET xbMm 30.09.2021 roauna
NPeAOCTaBeHN Ha HHBECTULIMOHEH IIOCPEAHHUK C [eN 3aKyIlyBaHE Ha MAKETH aKIWH, ¥/UIH JIpYTH

¢uHaHCcOBH MHCTpYMEHTH, ThpryBanu Ha BOB AJl. Te3u neficTBus 65xa B Npsika 3aBUCUMOCT OT
pazeuTHETO Ha cuTyanuara ¢ Covid-19. PBKOBOACTBOTO MOTHPCH HOBH BB3MOKHOCT M ITPEABHULT
HECUTYPHOCTTa NopojeHa oT nanaemusTa ot Covid-19, aktusHocrTa Ha @b 6e orpannyeHa.
Brnpekn ToBa mpe3 2020 r ca peanTM3UpaHy MOJIOKHTEICHH Pe3yilTaTH 0T MOKYIKo-Tpoaxba
Ha ¢uHaHcoBn akTuBH. C Len OcHUrypsABaHE Ha MO-CTabMIHA ABJIrOCPOUHA HOXOJHOCT
PBKOBOJICTBOT MPEIEHU JIa HACOYM pecypc B MO-HUCKOPHCKOBH M BHCOKOJOXOAHH (PUHAHCOBH
aKTHBH. B pe3ynTaT Ha TOBa € B3€TO pPEILCHME 3a MOKyNka Ha ThpryBaHa Ha BODb cemem
roxyinHa o0mmMranys ¢ roaunsa goxonsoct 10%.

PBKOBOACTBOTO CUHTa, Y€ NpH Taka CTPYKTypupaHus mopTdedn oT (HHAHCOBH
HHCTPYMEHTH W NPH HamaisBaHe Ha pasxoaute 3a ¢unancosaTa 2021 r, [IpyxecTBOTO LUE
NPOABIKH J]a OCBHUIECTBSBA MpeAMeTa CH Ha AeHHOCT M Ja (YHKUHOHMpA KaTo JeHCTBallo
nopeanpusTHe. B Tasu BpB3Ka € B3€TO M pEIeHUE 3a MPEKpaTsBaHEe HA H3ILIAIAHETO Ha
Bb3HarpaxaeHus Ha CpBera Ha aupektopute. C 1ea nofoOpsaBaHe BE3MOXKHOCTUTE 32 Pa3BUTHE
Ha I'ogumHoTo 06mo crOpaHue Ha aKHOHEPUTE € B3€TO PellicHHE 32 YBEIHYABAHE Ha KallUTaja
Ha JIPYXeCTBOTO.

2.5. Obuu nonoxycenun

OUHAHCOBHTE OTYETH Ca H3rOTBEHH Ha 0a3za HCTOpHYECKaTa CHa.

OUHAHCOBHAT OTYET € mpexactaBeH B choTtBercTBHe ¢ MCC 1 ,llpencraBsHe Ha
¢buHancoBH ordern”. JIpy)KECTBOTO € BB3IPHENO Aa H3TOTBA H mpeicTaBsa eaumn OTder 3a

BCEOOXBATHUA JTOXO.

Jlpy»eCcTBOTO BOMY CBOWTE CUETOBOJHH PETHCTPH B OBIrapcku JeB (XHJ. JB.), KOHTO
IpHeMa KaTo Heroepa OTUETHA BajyTa 3a IpelAcTaBsHe. J[aHHUTE B OTUETA U IPHIIOKEHUATA KbM

HETO Ca MPEeACTaBCHH B XUJIIAH JICBA, OCBEH aKO HEIIO APYTro H3PHYHO HE € YKa3aHO.

Hpe,uc*raa;me’ro Ha (I)I/IHaHCOB OTYECT CBITIACHO Mexcz[yﬂaponﬂme CTaHgapTiu 3a
(bI/IHaHCOBI/I OTYETH U3UCKBA PBKOBOACTBOTO Jia HaIllpaBH Haﬁ-JIO6pH HpI/I6J'[I/I3I/ITeJ'IHI/I OLICHKH,
Ha4YUCJICHHA U Pa3yMHO 000CHOBaHU NPEAnoOiOKCHHA, KOUTO OKasBar C(I)CKT BBEPXY OTUCTCHUTE
CTOMHOCTH Ha AKTUBUTE M IIaCHUBUTE, HA NMPHUXOIUTE M Pa3xXOAUTe, H Ha ONOBECTABAHETO Ha
YCJIIOBHH B3¢MaHHA H 3a0bJDKCHMS KBM jaTaTa Ha OTUCTaA. Tesu HpI/IGJII/ISHTeJ'IHI/I OLICHKH,
HAYHUCJICHUS U NMPCANIOJIOKEHNUA Ca OCHOBAHN Ha I/IHlbOpMaI.II/ISITa, KOATO € HaJIM4YHa KBM JaTara
Ha (bHHaHCOBI/Iﬂ OTHET, Mopagu KOCTO 6'bIleH.lHTe (baKTI/I‘-IeCKI/I pesynraTtu Ouxa moriu jaa 6baat

Pas3jii4yHH OT TAX.

2.6. Cpasnumennu OaHHYU
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PENTYBJIHUKA XOJAUHI AL

MEXJIMHEH ®UHAHCOB OTYET ksMm 30.09.2021 roguna
JpyxecTBOTO IIpeACcTaBs 0ONYaiiHO CpaBHUTENHA HHGOPMAIHA B TO3H (PHHAHCOB OTYET

3a e/lHa IPeAXOIHA roavHa (IepHoy).
Korarto e Heo6X01uMO, CpaBHUTEIHATE JaHHH Ce peKaacH(HIUpaT, 3a Ja Ce MOCTUTHE

CBIIOCTABHMOCT CIIPAMO MPOMEHHU B NPEACTABAHETO B TEKYLIATA I'OAHWHA.

2. 7. DYHKUHOHAIRA 641 VNG U RPU3HABAHE HA KYPCOGU PA3TUKU

@yHKUMOHANHATA W OTYETHA BaNyTa HAa MOpeACTaBAHE HAa (HUHAHCOBHS OTYET Ha
JipyxecTBoTo € Obarapckusar jeB. JIeBbT € (HKcHpaH KbM eBpoTo mo 3akoHa 3a BHB B
crorHomenue EUR 1:BGN 1.95583.

IIpn nBpBOHAYANHO NIPU3HABAHE, CAENKA B Yy)KJIeCTpaHHA BAYTA Ce 3aMUCBA JUPEKTHO
B OTYETHATa BalyTa, JOKOJIKOTO JBETE BANYTH ca CBBbP3aHHU ¢ (PUKCHpaH MO 3aKOH Kype, KaTo
KBM CyMaTa B YyXIECTPaHHA BajyTa ce Impunara oOMeHHHAT KypeC CIpPSIMO JIEBA KbM MOMEHTA
Ha caenkara WaM omnepanuATa. IlapuunuTe CpeAcTBa, B3€MaHHATA W 3aIObIDKCHHATA, KaTo
MOHCTAPHH OTHETHH O0EKTU, JCHOMHHHPAHH B UYXJECTpaHHA BajlyTa, C€ NPEACTABAT B
OTYeTHaTa BallyTa KaTo ce Inpuiara obMmeHHHs Kypc, mybimkyBan ot BHB 3a mociemnus
paboTeH JeH Ha CBhOTBeTHHA Mecen. KeM 31 nekeMBpH Te Ce OLEHSBAT M IPEACTABAT B
6Barapcky 1eBa KaTo ce U3M0J3BA 3aKIIOYUTENHIAT o6MeHeH kypce Ha BHB.

HeMoHeTapHHuTe OTUeTHH ODEKTH B 0THYeTa 33 (HHAHCOBOTO CLCTOSHHE, ILPBOHAYAIHO
JIEHOMHMHHUPAHU B UYYXXJCCTPAHHA BajyTa, C€ OTUUTAT BhB (YHKIHMOHANHATA BalyTa Karo ce
[puiara UCTOPUUECKHAT OOMEHEeH Kype KBbM Jarara Ha ONEpaluiara H MOCISABAII0 HE Ce
IPEOlICHBAT O 3aKIIIOUNTENEH KypC.

EdexTuTe OT KypcOBUTE pa3inKH, CBBP3aHH ¢ YPEOKAAHETO HA CIAEIKH B Y4y)XKIECTPaHHA
BaJlyTa, WJIM OTYMTAHETO HA CAENKH B UYKAECTPAaHHA BANyTa MO KYPCOBE, KOUTO Ca pa3lvuHH,
OT TE3H, 110 KOMTO ITBPBOHAYATHO ca OMIM NMPU3HATH, C€ BKIIIOYBAT B OTYETA 3a BCEOOXBATHUA
Joxoz (B medanbaTa MM 3arybara 3a rouHaTa) B MOMCHTA HAa BB3HHKBAHETO HM, KaToO Ce
TPETHUPAT KaTo “APYrH JOXOAU OT NeHHOCTTA” U Ce MPEACTABAT HETHO, ¢ H3K/IIOUEHHE HA TE€3H OT

HOJyYeHH 3a6MHU, KOUTO ce NIPECTaBAT KbM “‘PHHAHCOBH NPHXOH/(Pa3Xoan), HETHO .

2.6. Ilpuxodu

OcHoBHHTE IpHXOAM, KOMTO JIpyXKECTBOTO reHepHpa ca CBbP3aHH C OCHOBHHS MY
npeIMeT Ha JeHHOCT - W3BBPIIBaHE Ha IpHIOOWBAHE, yNpaBieHHE, OLEHKA M Npogaxba Ha
yuactus B OBIrapckM M 4YyXKAECTpaHHM JpYyXeCTBa; MpUoOuBaHe, OLleHKa M Hpofaxda Ha
NATEHTH, OTCTBHIIBAHE HA JIMLECH3MM 334 H3MON3BaHE Ha MATEHTH Ha JPYXECTBa, B KOHTO
Jpy*)ecTBOTO yuacTBa; (MHAHCUPAHE HA APYXECTBA, B KOUTO J[PYXECTBOTO y4acTBa, ThProBus
B CTpaHaTa M 4yxOHHa ¥ BCAKa JIpyra He3a0paHeHa OT 3aKOHa AeiHOCT.
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PEIIYBJIMKA XOJLAUHT AJT

MEX/IMHEH ®UHAHCOB OTYET kM 30.09.2021 roauna
OTHOCHO TIPUXOMAH H3BBH THProBUATa ¢ (PMHAHCOBH HHCTPYMEHTH, KOMTO OMxa OWiH B

o0xBara Ha MC®DO 15, ce u3Mmo13Ba CISAHATE 5 CTHITKH:

1 UgenTuduimpane Ha I0TOBOpa € KIHEHT
2 Upentudunupane Ha 3aIbDKEHHUATA 32 U3NBIHCHNE
3 OmnpezensiHe Ha [eHATA Ha cJIenKaTa

4 P%HPCHCHCHHC Ha [I€HaTa Ha CACJIKATA KbM 3aXbJDKCHHUATA 33 U3IIBJIHCHUC

5 HpI/ISHaBaHC Ha IIPHXOIHUTE, KOraTo ¢a YAOBICTBOPCHH 3abJDKCHUATA 38 U3NTBJIHCHUE.

I[Ipuxopute ce MPU3HABAT WM B J]aJleH MOMEHT HIIM C TeUeHHE Ha BPEMETO, KOraTo HilH
JoKaTo JIpy)XeCTBOTO YAOBIETBOPH 33IbKEHUATA 338 M3IBJIHEHKE, NPEXBHPIAHKE obelanuTe

CTOKH WJIH YCJIYI'H Ha CBOUTE KJIIMCHTH.

I[py)l(eCTBOTO IIPU3HABA KaTO 33aJBJDKCHUA 11O AOTOBOD BB3HATPAXKACHUE, ITOJYUCHO IIO
OTHOIICHHE Ha HEYIOOBIETBOPCHH 3aJbJDKCHHUA 3a H3IIBJIHCHHE M TH IIPEACTaBsA KaTO APYTH
3a4bJDKCHHUA B OTYCTaA 34 q)HHaHCOBOTO cecToaane. Ilo chius Ha4Y#WH, aKo J_Ipy)KeCTBOTO
YIOBJIETBOPH 3aIbJIKCHHUE 32 HIMIBJIHCHHUE, TPEAH Ja NOJIyYHd BBE3HATPAXKACHUETO, TO IPHU3HABA B
0oT4ETa 3a (bI/IHaHCOBOTO CBhCTOAAHUC WM AaKTHB MO NOroBOpa, HIH B3EMaHE, B 3aBHCHMOCT OT
TOBa Jajli €€ H3UCKBA HEIIO JOpYyro OCBEH ONpPEAC/ICHO BpPEME 3a IIOJIydaBaHE Ha

Bb3HarpaxIeHHETO.
IIpenocraesine HA yeayra

chymTe, npenocTaBaHl OT pr)KCCTBOTO, C€ NMPHU3HABAT, KOraTO KOHTPOJIBT BBHPXY

TIOJI3UTE OT IPEOOCTABEHHUTE YCIYTH € NPEXBBPIICH BHPXY NMOJN3BATE IS HA YCIIYTHTE.

IMeyanOure nam 3aryéuTe OT HPOMEHH Ha CcrpaBeJUinBa CTOHHOCT Ha (MHAHCOBH
HHCTPYMEHTH M OT IHpofaxba Ha (HHAHCOBH MHCTPYMEHTH, OTYMTaHH IO CIpPaBEAJIMBa
CTOWHOCT B MeYasIOu U 3aryOu 110 ce MPU3HABAT B MOMEHTA HA HAYHCIICHHE, OTHACAT B TEKYLIHS
IEPHON M Ce MpEeNCTaBAT Ha OTAENCH peld B OTYeTa 3a BCeOOXBaTHHMA JOXOA ,HETHH

neuanon/3arybu ot onepalyu ¢ GUHAHCOBU aKTUBH®.

DUHAHCOBM NPHXOAH

OHHAHCOBHTE MPHXOOH BKJIIOYBAT HAYMCJICHUs 32 JUXBH IO MPEJOCTABEHH 3a€MH H
IpyrH.

[Mpuxon OoT NUBHICHTH ce MPU3HABA Ha JaTara, Ha KOATO € YCTAHOBEHO IIPaBOTO Ha
JPYKECTBOTO [a MOJNYYHM IJALIAHETO B PE3YyJNTAaT Ha B3ETO PEILCHHE 3a paslpeliclicHHE Ha

neqgantu u pe3epBU OT CTpaHa HA pPAasIIpeaciAIOTO OPYKECTBO U C€ MPU3HAaBaT B OTHETa 3a
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PEITYEJIAKA XOJUIAHT AT

MEXJIWUHEH ®NMHAHCOB OTYET kbMm 30.09.2021 roauna
BceoOxBaTHHA A0X0] (B TeKyLuTe nedantu 1 3ary0u) KaTo IpUXoAy OT AeHHOCTTA.

HpI/IXOI[I/ITC OT JIMXBH C€ BKIIOYBAT B OTUETA HA BCEOOXBATHHS JOXO/ (B neuanbaTa uiu

3arybara 3a ToIuHaTa), KOraTo Bh3HUKHAT.

2.7. Pazxoou
PasxojnTe B ApYKECTBOTO CE€ MPH3HABAT B MOMEHTA Ha TIXHOTO BHE3HHKBaHE U Ha 0Oasa

MPHHIUITUTE Ha HAYUCIIBAHE M ChIIOCTABUMOCT.

2.8. Hneecmuiuonnu umomu

WHBECTHIIMOHHH MMOTH Ca T€3H HWMOTH, KOWTO XIBJITOCPOYHO C€ JAbpXKaT OT
IpYXKECTBOTO 3a JOXOAHW OT HAEMH W/WIIM 3apajil BHTPEIHOTO YBEIWUEHHE HA TAXHATa
croitocT. Te ce mpeacTaBAT B OTYETA 3a ()MHAHCOBOTO CHCTOSHHE IO lleHA Ha MpHIoOUBaHE,
HaMaJieHa ¢ HauHClieHaTa aMOPTU3allis U HATPYMaHuTe 3aryon ot obe3neHka.

BanaHcoBHTe CTOHHOCTH HAa WHBECTHIMOHHHTE HMOTH MOMJIEKAT Ha Iperiae] 3a
ofe31eHKa, KOraTo ca Hajauile ChOUTHS WX MPOMEHN B OOCTOSATENCTBATA, KOWTO MOKA3BaT, 4€ TE
61xa MOTTH Jia ce OTJIMYABAT TPAHHO OT Bb3CTAHOBHMATA MM CTOHHOCT. AKO Ca HaJIMLIE TAKHBA
HHAMKATOPH, Ye TTPHOIM3UTEIHO OTpECicHATa Bh3CTAHOBHMA CTOWHOCT € MO-HHUCKA OT TAXHATa
GanaHcoBa CTOWHOCT, TO TIOCNENHATA CE HM3MICBA 10 Bb3CTAHOBHMATa CTOHHOCT Ha MMOTHTE.
Bro3cTaHoBMMara CTOWHOCT HA HHBECTHLMOHHATE HMOTH € MO-BHCOKATA OT ABETE: CIpaBeINBa
croitHOCT Ge3 pasXoM 3a npojiax0a UITH CTOWHOCT MpH ynoTpeba. MIHBECTHIIMOHHUTE HMOTH CE
OTIHCBAT OT OT4YeTa 33 GUHAHCOBOTO CHLCTOSHHUE, KOTATO CE M3BAfAT TpaiiHO OT ymoTpeba U He
ce OYAKBAT OT TsIX OBJENIH CTOMAHCKH W3TOAN MM ce mpojanar. [leyanOure wiu 3aryoure ot
npoaaxOu Ha OTHENHU aKTHBH OT IpynaTa Ha “MHBECTHLHOHHUTE HMOTH™ C€ ONPEHENAT upe3
CpPaBHIBAHETO HA IIPUXOIMTE OT Mpoxaxsara u GamaHcoBatTa CTOMHOCT Ha aKTHBA KBM JlaTaTa Ha
npofaxbara. Te ce mocoYBaT HETHO, Ha pex “nedanda/zaryda ot npojaxba Ha HHBECTHIMOHEH

HMOT(HETHO)” B OTUYETa 3a BceoOXxBaTHUS 1oxoA (B nevainlara win 3arydara 3a rOJUHATA).

2.9. @unancoeu uncmpymenmu_cveracno MC@0 9

Hpmnanaﬂe, OICHABAHC H OTIIHCBAHE

JlpyxecTBOTO MpU3HaBa (MHAHCOB aKTHB HJIH (PUHAHCOB MAacHB BHB (UHAHCOBHS CH

OT4YET, CaMO KOraTo CBhHIOTO CTaBa CTpaHa I10 AOTOBOPHHUTC KIAy3H Ha CHOTBCTHUSA CI)I/IHaHCOB

HHCTPYMEHT.

HpH IIBPBOHAYAITHOTO NPHU3HABAHE MPEATIPUATUETO OLIEHABA (bHHaHCOBI/ITC AKTHBH (C

13



PEITYBJIMKA XOJUIAHT AT

MEXIWHEH ®HMHAHCOB OTYET xsM 30.09.2021 roauna
M3KTIOUEHIE Ha ThPrOBCKUTE B3eMAaHMUs, KOUTO HAMAT CBILIECTBEH KOMIIOHEHT Ha (UHAHCHPAHE,

onpejened B choTBeTcTBHE ¢ MC®O 15) W (punaHCOBHTE MAaCHBU IO TAXHATA CIPABEATIHBA
croitHocT. CripaBeIBaTa CTONHOCT Ha 1a/ieH (UHAHCOB AKTHB/TIACHB IIPH MTBPBOHAYAIHOTO MY
TpH3HaBaHe OOWKHOBEHO € JOTOBOpHATa ILeHa. JloroBopHara IieHa 3a (DMHAHCOBH
AKTHBH/IaCHBM OCBEH (HHAHCOBM AaKTHBY, OLEHABAHW [0 CIpaBeAlHBa CTOHHOCT Ipes3
neuanbara WM 3ary0ara, BKIIOYBA Pa3XOJHUTE MO CAEIKATa, KOMTO CE OTHACAT MPIKO KbM
IpHI00HBaHETO/N3ABAHETO HAa (PMHAHCOBHS MHCTPYMEHT. Pasxonute mo caenkarta HalipaBeHU
npu npuaoOMBaHeTO HA (DUHAHCOB AKTHWB M W3JaBaHETO Ha (UHAHCOB MACHB, OLEHABAHH II0

cripaBeaJinBa CTOlHOCT Tpe3 nevanbara Wi 3ary6aTa ¢€ OTYHTAT He3a0aBHO KaTo pasxon.

Axo CpaBeainBara CTOWHOCT IPH OBPBOHAYAIHOTO IIPU3HABAHE CC€ paszjinuvaBa OT
LI€HaTa Ha CACJIKATa, NPCANPUATACTO OTYHTA CUETOBOAHO TO3M MHCTPYMEHT KbM Ta3Hd JaTa IO

CACTHHUA HAYWH:

a) 110 CIIpaBeIBa CTOWHOCT Ha 6a3a JlokasaHa KOTHpaHa 1ieHa Ha aKTUBEH Masap 3a HICHTHYEH
aKTHB WM nacuB (T.e. BXoAsia WHQopMauus Ha HEBO 1), MM Ha Oa3aTa Ha TEXHMKa 3a
OLICHSBAHE, KOATO M3MOJI3BA CaMO JaHHH OT HabmomaeMu ma3apd. [IpennpusTHeTo npu3HaBa
pasiHKaTa MeXAy CIpaBelIdBaTa CTOMHOCT NPH IbPBOHAYAIHOTO NPH3HABAHE M Il€HATa Ha

cHaesIKaTa Kato revanta mim 3aryda;

6) BBE BCHUKH OCTAaHAJlH CIyYau — II0 CIIpaBeIiBa CTOHHOCT, KOPUTHPAHa, 34 Ja ¢ OTCPOYH
pasnmKara MexXIy COpaBeiiBaTa CTONHOCT NMPH IPBOHAYAIHOTO NPH3HABAHE W LiEHATa Ha
caenkara. Crel IbpPBOHAYAJHOTO TpU3HABAHE NpEJIPHUATHETO IPU3HABA Ta3H OTCPOYEHA
pasnuka KaTo nevaiba Wik 3aryfa caMo JI0 CTEMeHTa, B KOATO T NMPOH3THYA OT NPOMSAHATA B
Aaned daxtop (BKIIOYUTENHO BpPEMETO), KOMTO Na3apHHTE YYacTHHLM Ouxa B3eiM TMOJ

BHHMAaHHE IIPpH OoNpeaAC/IIHETO HA [ICHATA Ha aKTHBa WK I1aCHBa.

HpI/I IBPBOHAYATHOTO NPU3HABAHE APYXECTBOTO OLCHABA THPrOBCKUTE B3CMaHUA,
KOHWTO HAMAT CBIINSCTBECH KOMIIOHCHT Ha (I)HHchnpaHe (onpeneneﬂ B ¢poTBeTCTBHE ¢ MCOO

15), o CHOTBETHATA MM [IeHa Ha c/enKara (KakTo e onpezeneHo B MCDO 15).

HOKYHKa HIIA npoz[a>1<6a Ha (I)I/IHaHCOBI/I aKTHBU C€ MPH3HaBa 4pe3 U3NON3BaHETO HA
CUETOBOJHO OTYMTAaHe Ha 0a3a JaTaTa Ha CcAedKaTa - JaraTa, Ha KOSTO APYKECTBOTO € IIOCIIO

AHTAXUMCEHT Jia 3aKYITH CBOTBETHUTC (pI/IHaHCOBI/I AKTHBH.

@DUHAHCOBUTE AaKTHBH C€ OTIHCBAT OT OT4YeTa 3a qDI/IHaHCOBOTO ChCTOAHHE Ha
APYKECTBOTO, KOraTo IIpaBaTa 3a ojay4aBaHe Ha MapuvHU CPEACTBA OT TE3U aKTHBH €a H3TCKIIH,

WM Ca NPEXBBPICHH M JIPYXKECTBOTO € MPEXBBPIMIO CBINECTBEHATa 4YacT OT PHCKOBETEC H
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PEITYBJ/INKA XOJIUHT Al

MEXIMHEH ®PHHAHCOB OTYET xsm 30.09.2021 roguna
TIOJI3UTE OT COOCTBEHOCTTa BBPXY aKTHBA Ha JPYro ApY)XecTBO (yuie). AKO APYXeCTBOTO

NpoAb/DKaBa Ja AbpXKH CBIIECTBEHATaA 4YacT OT PHUCKOBETE M MOJI3MTE, aCOUMHpaHH CbC
coOCTBEHOCTTA HA AalicH TpaHC(bepHpaH (bI/IHaHCOB aKTHUB, TO NIPOABJDKABA Ja IIPpH3HAaBAa aKTHBA
B OTYETA 3a (bI/IHaHCOBOTO CH CBCTOAHHE, HO MPH3HABA ChLIO H o0e3neueHo 3aAbJDKCHHUE (3aeM)

33 NOJIYUYCHUTE CPEACTBA.

HpH OTIHHCBAHETO Ha (I)I'IHaHCOB aKTHB B HErosara LAJOCT pasjiHKara MEXIY
banaHcoBaTa CTOHMHOCT KbM AaraTa Ha OTIHCBAHETO W MNOJYUEHOTO BB3HATPAXKICHHC CC

IpH3HABA B Mevantara WM 3arybara.

OHHAHCOBHTE NAacUBH (WM 4acT OT (UHAHCOBHS MAacHB) CE& OTIHCBAT OT OTYETA 34
(HHAHCOBOTO CBCTOSIHUE, KOTATO TE €a IMOraceHH — T.€. KOraTo 3aJb/DKEHHETO, € H3MbIHEHO, €

AHYTUPAHO HJIH CPOKBT MY € U3TCKBIL.

Kracuhukanna U MoceABallia OleHKa

OHUHAHCOBH aKTHBHU

Knacudukanuara sa puHaHCOBHTE aKTUBH CE M3BBPIIBA KbM JaTara Ha MBPBOHAYAHOTO MM
[IpU3HABaHE B OTYETA 32 MHAHCOBOTO CHCTOSHHE. B 3aBHCHMOCT OT HauMHA HA MOCHEABALIOTO

OTYHTAHE, (bI/IHaHCOBI/ITe aKTHBH CE K.-'[acncbnunpaT B €IHa OT CJACAHHUTSC KaTCrOpHH.
L (bI/IHaHCOBI/I aKTHBH, OLICHABAHHU IO aMOPTHU3HPaHa CTOMHOCT;

L4 (bHHaHCOBI/I AKTUBY, OLCHABAHH IIO CHpPaBEAIHMBA CTOMHOCT npe3 neyanfara HIH

3arybara;

* (MHAHCOBH aKTHBH, OLEHSIBaHHU IO CIPaBENJIMBA CTOMHOCT Mpe3 ApPYr BceoOXBaTeH
Joxon ¢ uny 6e3 peknacubukauus/ B nevyanbara umd 3arybara B 3aBHCHMOCT JAiH ca

ABJIOBU UM KAMUTAJIOBH HHCTPYMCHTH.

l[py)KCCTBOTO Knacn(bnunpa (l)HHaHCOBI/ITe AKTMBH KarTO OLCHSBAHH BIIOC/IEACTBHE II10

aMoOpTusnpana croiiHocT Ha 0a3zara Ha CICOHUTE ABE YCIIOBUA:
a) OuzHec MOJEa 3a yOpaBJICHUE Ha (I)I/IHaHCOBI/ITC AKTHUBH Ha NPCANPUATHETO, H

6) XapakTEPUCTHKUTE HA JOTOBOPHHUTC NAPHYHH OTOIX Ha (I)I/IHaHCOBI/Iﬂ aKTHB.

DUHAHCOBU AKMUBHU, OYEHSBAHU NO AMOPMUSUPAHA CIMOTUHOCH

Tasn kaTeropus BKIIOYBA TBHPrOBCKM M JPYTH B3SMaHWHA, NPEAOCTABEHH 33EMH,
HNApHYHH CPeICTBA M JIPYTH IBITOBH HHCTPYMEHTH, 38 KOMTO €A H3IIBIHEHH CICHHUTE ABE
YCTOBHS:

a) ¢HHaHCOBHHT AKTHUB C€ IBpPXKH B pAMKHUTC Ha 6usnHec MOZACI, YHATO LIEJI € aKTHBHUTE Oa 6’I>IIaT
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PEITYGJINKA XOJAUHT A

MEXJIWHEH ®MHAHCOB OTYET xbMm 30.09.2021 roguna
ABPXKaHM, 32 71 ¢€ ChOepaT JOrOBOPHUTE NAPUYHHM NTOTOLY; H

6) CbIJIACHO OOTOBOPHHUTE YCJIOBHA HA q)HHaHCOBI/Iﬂ AdKTHB HA KOHKPECTHH IOATH BB3HHKBAT
IapruYHHU NOTOIH, KOUTO Ca €AMHCTBCHO IIAIAHKA MO IJIaBHHIA U JJHXBa BhPXY HEMOraccHara

CyMa Ha I'/TaBHHIIATa.

Tazu KaTeropusi BKIIOYBa HCACPHUBATHBHU ('bI/IHaHCOBI/l AKTHBH, KOHTO HE C€ KOTHpaAT Ha
aKTHUBCH I1a3ap. Crnen, OBPBOHAYATHOTO MPHU3HABAHE TC CC OLCHABAT IO aMOPTHU3HUpPaHa CTOMHOCT
C HM3MIOJI3BaHC Ha METOJa Ha e(beKTI/IBHaTa JAXBa. I{I/ICKOHTI/IpaHC HE C€ H3BBpIIBA, KOrato

eq)eKT’BT OT HETO € HECHLIIICCTBCH.

o T bPSOBCKU BIEMARUA

T’bprOBCKI/ITe B3CMaHUusA ca CyMH, NBJDKUMH OT KIIHCHTH 3a NMPOJAACHH CTOKH M YCIYTH,
H3BLPLIICHH B oOHJaliHuA X0J Ha cTomaHckara paedHoct. OOMKHOBEHO Te ¢€ IBhIKAT 3a
YpeXKJIaHE B KparbK CpPOK H Ca Knacmbuunpaﬂn KaTo TCKYIIH. T’BpFOBCKHTC B3CMaHuA C€
IIpU3HaBaT NbPBOHAYAJIHO B pasMeEp Ha 663yCJ'IOBHOT0 BB3HArpaxJa€Hue, OCBEH aKo ChABbpPKAT
SHAYUTEIHH KOMIIOHCHTH Ha (I)I/IHaHCI/IpaHe. I[py)KCCTBOTO AbPIKHU THPrOBCKUTE CH B3CMaHHA C
nea 01>6HpaHe Ha JOrOBOPCHHTEC IMMapU4YHH MIOTOH W CIACOOBATCIIHO TH OLCHABA 110
aMOpTH3HpYEMa CTOﬁHOCT, KaTo H3II0JI3Ba MCTOAa Ha Cq)eKTI/IBHaTa JINXBA. Z[I/ICKOHTI/IpaHe HE C€

H3BBPLIBA, KOIraTo C(I)CKTBT OT HETO € HECBIICCTBCH.

DOUHAHCOBH AKTHBH [0 CIPABEJJIHBA CTONHOCT Npe3 NevandaTa HiH 3aryéara

DuHaHCOBH aKTHBH, 32 KOUTO He € MPUIIOKAM OU3HEeC MOZen , IbpKaHu 3a chOupaHe Ha
JOTOBOPHHUTE MapHYHH MOTOLM ™ uiu Ou3HeC MOJe ,, AbPKaHHU 3a ch0Hpane u npoaaxda’, KakTo
¥ (UHAHCOBH aKTWBH, YHMTO AOTOBOPHH NApUYHHM IIOTOLM HE Ca €JUHCTBEHO IUIAIAHHA Ha

rjlaBHMLA U JINXBH, C€ OTYUHUTAT MO CNIpaBEiTiBa CTOHHOCT npes nevandaTa WK 3ar y6aTa.

B Tazm KaTeropus pr)KCCTBOTO OTYHTa WHBCCTHUHMH B KallUTAJOBH HHCTPYMCHTH.
HPY)KCCTBOTO OTHYHATA TE€3UW HWHBCCTHUIHH MO CHPABEAIHBA CTOHHOCT pe3 nevanbara Wid
3ary6aTa H HE € HalpaBUjI0 HCOTMCHHM H360p Ja OTHHUTA MHBECTHLHUUTC II0 CIIpaBCiJINBa

CTOHHOCT IIpe3 ApYT BceoOXBaTeH JOXOM.

HpOMCHI/ITC B CIIpaBejinBarTa CTOMHOCT HA aKTUBHUTE B Ta3u KaTreropusa €€ orpassBaTt B
neyanbara u 3ary6aTa. CnpaBe,unHBaTa CTOHHOCT Ha (I)PIHaHCOBI/ITe AKTHBH B Ta3H KaTCropui cc

OIIpEAE/IA YpE3 KOTHPAHU NLCHU HA AaKTUBCH Masap WM 4Ype3 M3MO0J3BAHEC HA TCXHHKH 3a
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PENIYBJIUKA XOJIUHI A
MEXJWHEH ®VTHAHCOB OTYET xbpm 30.09.2021 roguna

OLICHsABAHE, B CJ'Iy'-Iaﬁ Y€ HiAMa aKTUBCH Hasap.

Obesyenxa

Ha Bcsika oTYeTHa JiaTa JpYXeCTBOTO OLEHABA M ONIpEAeNs OYaKBAHUTE KPEAWTHH
3aryOu 3a BCeKH BHJ (PHHAHCOB aKTWB MM eKcnosunus. llenta Ha BR3IpHETHTE MOAXOOU 3a
o0esnenka € na ObAaT NPU3HATH OYaKBaHHWTE KPEIMTHM 3aryOM 3a Ienus CPOK Ha BCHYKH
(UHAHCOBH WHCTPYMEHTH, 4YHMHTO KPEOWTEH PHUCK C€ € YBEIMYHJl 3HAYUTEIHO CIe]
OBPBOHAYAJHOTO IIPH3HABAHE -— HE3aBHCHMO Jaii Ca OIECHEHH MHIMBHAYAIHO WM
KOJIEKTMBHO — Karo ce B3eMa IpeABHJ LsjiaTa pasyMHa H apryMeHTHpaHa HHopMmarus,
BKJIIOYMTENHO M 3a Obenid nepuoiu. IIpH oleHKaTa CH JAPYKECTBOTO OTYUTA NPOMAHATA B
pUCKA OT HACTBIBAHE HA HEH3IIBIHEHHE NPe3 OUaKBaHUS CPOK HA (PMHAHCOBMA MHCTPYMEHT, a
HE MpOMsAHATa B pa3Mepa Ha OYaKBaHWTE KpeOUTHW 3arybu. 3a Ja HampaBH TasH OlLICHKa,
HPEATPUSTHETO CPABHABA PHCKA OT HACTHIIBAHE HA HEM3ITBJIHEHHE 10 (QUHAHCOBHS HHCTPYMEHT

KbM OTYCTHATA AAaTa U KbM JaTaTa Ha IIbPBOHAYAIHOTO IPU3HABAHE.

3a oneHka W H3MepBaHe HAa OYAKBAaHWTE KPeAWUTHM 3aryGH ApyxXecTBOTO Ipuiara obil
(TpucTeneneH) moxxon, 6asupaH HA METOJA ,,BEPOATHOCT OT HEHM3IBJIHEHHE®, KaTO Ha BCsAKA
OTYETHA JaTa Clej] MbPBOHAYAIHOTO IIPH3HABaHE IPYXKECTBOTO OLEHABAa KbM KO eTam ce
OTHaCs (DMHAHCOBHMAT aKTHB, KOMTO € NpeJMeT Ha IpoBepka 3a 00e3HeHKa B 3aBHCHMOCT OT
CTENeHTAa Ha BIONIABAHE HA KPEAWTHOTO KAYeCTBO Ha (MHAHCOBUS MHCTPYMEHT. ETameT M
3QIOKEHATE B HET0 KPUTEPHUH, KOIMHWYECTBEHH W KavYeCTBEHH TIOKa3aTeNH ONpelelsT

ChOTBETHUTC U3UCKBAHUS 34 0663].leHKa.

Eran 1 Eran 2 Etan3

Bikmousa ¢unancoro crabunny | Brmouea  ¢uHaHCOBH  akTHBH, | Brmousa ()HHAHCOBHM aKTHBH,
()MHAHCOBH aKTHBH, KOMTO C€ OYaKBa jla | YHHTO KPEAMTEH PHCK C€ € | UANTO KpPEOWTEH pPHCK C¢ €
Obaar oOCIyKBaHH CBIVIACHO TEXHUTE | YBEIHYMI 3HAYUTEIHO cliefl | yBENWYMN  3HAYMTEIHO  CIEH
IOOTOBOPHH YCJIOBHS M 3@ KOMTO HAMA | I'BPBOHAYAIHOTO MM IIPH3HABAaHE, | MBPBOHAYAIHOTO UM
NpU3HALA 32 YBENWYEH KPEOUTCH DHCK. | HO HAMA OOSKTHBHO JOKA3aTEICTBO | IPH3HABAaHE M MMa OOEKTHBHO
OGesuenka ce dopmmpa Ha 0asata Ha | 3a obe3ueHka. IIpeMHHABAHETO KBM | JOKa3aTeNcTRO 33 O0e3LEHKA.
ouakBanuTe 3arybm 3a cnempamure 12 | Eram 2 ¢ npeamsBukano oT | OGesuerka ce dopmupa Ha
Mecela, a He 3a IeNug CPOK Ha 3aeMa. OTHOCHTE:THATa npoMsaHa B | Gasara Ha oyakBanute 3aryou 3a
KPEOUTHHS PHCK, a HE OT | LENHA CPOK Ha 3aeMa.
abCOMOTHAA KPEOUTEH PHCK KBM
narata Ha oTumTane. OfesleHKa ce
¢dopmupa Ha Gaszara Ha OYaKBaHHUTE
3ary0Ou 3a Ieis CPOK Ha 3aeMa.

17




PENTYBJIMKA XOJUAAHT AJL
MEXJTMHEH ®MHAHCOB OTUET kM 30.09.2021 roausa

Oyensngane Ha OYaKBAHU KpeOUmMHYU 326U

[penanpusaTHeTo OLEHsBa OYaKBaHUTE KPEAUTHHU 3ary6u no GMHAHCOB MHCTPYMEHT Taka, 4e ja
ObJe B3eTA NPEABHA;

a) cymara, ompefeneHa Oe3MpPUCTPACTHO W TIpeTerfiieHa Ha 0azara Ha BEpPOATHOCTTA 4pes
OLIEHABaHE Ha 00XBaTa Ha Bh3MOXKHHUTE PE3YIITATH;

0) cToifHOCTTa Ha IapHTE BHB BPEMETO;

B) pasyMHAara W apryMeHTHpaHa HHGOpMAaLHs, JOCTHITHA €3 U3BbPIIBAHE HA W3/HILHH Pa3X011
WA YCHUJIAS KBM OTYETHATA J1aTa, 32 MUHAIM CHOWTHS, TEKYI[H YCIOBHS W NPOTHO3WPAHHTE

OB e HKOHOMHYECKH yCII0BHA.

pr}KCCTBOTO H3I10J3Ba ONPOCTEH MOAXOM IIPH OTYHTAHCTO HA THbPrOBCKUTE U APYIrd B3€MaHUs,
KaKTO W Ha aKTUBHTC 1O AOrOBOP U NPHU3HaBA 3ary6a oT o0e3lieHKka KaTO OYaKBaHM KpEeOUuTHH
331"y6I/I 3a LCJIHA CpOK. Te IIPpECACTAB/IABAT OYAaKBAHMAT HCOOCTHUI B JOIOBOPHHUTC ITapUYHH
ITOTOIH, KaTO C€ HMa NMPEABUI Bb3MOXHOCTTA 34 HCU3ITBJIHCHHC BbB BCEKA MOMEHT OT CpOKa Ha
(bHHaHCOBHH HHCTPYMCHT. I[py}xecmoro H3MO0JI3Ba CBOS HATPYIIaH OIKT, BLHUIHHM ITOKas3aTeii U
HH(I)OpMaHPIH B ABJI'OCPOYECH IIIaH, 3a Ja U3YHUCIIH OYaKBAHUTE KPSAUTHH 3ar’ yﬁlfl HHIUBUAYAITHO

34 BCCKH KOHTPArcHT ¢ HallM4Ha €KCIMO3MIINA KbM Kpas Ha NCpHOada.

3a ONpeACIBIHE HA INOAXOMSI AMCKOHTOB IIPOLCHT I[py)KeCTBOTO H3I10J3BA W JIMXBCHATa

CTaTHUCTHKA, myOmkyeaHa ot BHbB.

Kopexmusg 3a sazybu
BanancoBarta cTOMHOCT Ha aKTHBA Ce HaMansABa 4Ype3 H3MON3BAHETO HA KOPEKTHBHA CMETKa 3a
OTUYHTAHE HA OYaKBAHUTE KPEIUTHH 3aryOH, a CTOHHOCTTA Ha 3arybara ce oTpassisa B TEKYILUTE

pasxoau.

PHUHAHCOBH NACHBH

OrHAHCOBUTE NACHBH BKIOYBAT 3a€MH (KPEAHTH), 3aAbDKEHHS KbM [OCTaBUMIM U
JIpYrH KOHTpareHTH. [IbpBOHAYANTHO Te ce MpH3HaBaT B OanaHca MO CHpaBelUIMBa CTOMHOCT,
HETHO OT MPEKUTE Pa3XoH N0 TPaH3aKLMATA, a IOCIEBALI0 — 10 AMOPTH3HPYEMa CTOHHOCT IO
MeToZa Ha e(eKTHBHATAa JHXBa. EjeMeHTHTE, KIacHpUUUpaHH KaTO THPIOBCKM H JAPYTH
3a0bJDKCHAS] OOMKHOBEHO HE Ce OMEHSIBAT OTHOBO, Thil KaTo 3aJbDKEHUSTA Ca HU3BECTEHU C

BHCOKA CTENCH HA CUT'YPHOCT H YPEXKAAHETO € KPATKOCPOYHO.
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PEIIYBJIMKA XOJAAHT AL,

MEXIUHEH ©®MHAHCOB OTYET kbM 30.09.2021 roauna
2.10. Ilapu u napu4nu exeugaienmu

IlapyynuTe cpencrBa ¥ €KBHBANEHTH  BKIIOYBAT  KACOBHTE  HAJIMYHOCTH,
pasMaliaTeTHATe CMETKM M KPaTKOCPOYHHTE JACNO3UTH B OaHKH, YHHTO OPUTUHAJICH MATYPUTET
e 10 3 Mecernia.

3a 1enuTe Ha U3TOTBSHETO HA OTYETA 33 MapHYHKMTE HOTOIIH:

¢ IJapyyHWTE MOCTBILICHHS OT KIMEHTH M NAPHYHHUTE MJIAIAHMA KbM JOCTABUMIM €4

npenacraseHu 6pyrtHo, ¢ BkmoueH JJIC (20%);

2.11. 3aovaxncenun

3aab/DKEHUATA KbM JIOCTaBYHLIM CE OTYUTAT MO CTOMHOCTTA HA OPHTMHAIHUTE (axTypH
(cebecToiiHOCT), KOATO ce MpHeMa 3a CTpaBeIUTMBATA CTOMHOCT Ha CAENKAaTa, KOATO e Obje
usniaTeHa B Gb/elle Cpeily HOMyYeHHTe CTOKH H YCTyTH.

B cnyuauTe Ha pascpoueHM IiaiaHus Hax oOMYallHHA KPEOHUTEH CPOK, IIPH KOHUTO HE €
TPEABAICHO JONBIHUTENHO IJIAllaHe Ha JINXBA MM JIMXBATA € 3HAUMTEIHO C€ pa3jHyaBa OT
o0u4aiiHus Na3apeH TMXBEH NpPOLEHT, 3a/bIDKEHUSTA Ce OLEHABAT MMBPBOHAYANIHO IO TAXHATA
CTpaBe/IMBa CTOMHOCT, & MOCJEABAILO — [0 aMOPTH3HpYeMa CTOMHOCT, CleA NpHCIagaHe Ha
HHKOPIIOpHpAaHATa B TAXHATa HOMUHAIHA CTOMHOCT JIMXBa, OMNpEJENeHAa II0 METOoNa Ha

e(beKTI/IBHaTa JINXBA, OCBCH B CIYHAHUTE, KOraTo pa3CpOYBAHETO HIMa €JIEMCHT Ha (I)I/IHaHCI/IpaHC.

2.12. Ilencuonnu u Opy2u 3a0bMCeHUA KbM NEPCOHANA RO COUUANHOMO U MPYO06o
3QKOH00AMENCmeo

TpynoBuTe H OCHTYpUTENHH OTHOIIGHWS ¢ pabOTHHIMTE M CHY)XKHTEIHTE B
PEITYBJIMKA XOJIIUHI" AJl ce ocHoBaBaT Ha pasmopendute Ha Koaekca Ha Tpyna W Ha

pasnopeabuTe Ha JeHCTBAIIOTO OCHTYPHUTEIHO 3aKOHOAATENCTBO B P.Bhirapus.

KpM Jpy’XecTBOTO HAMAa Cb3JafeH MW  (YHKIMOHWpall 4YacTeH JoOGpoBONEH

ocurypurenet Gou.

Kpamxocpounu doxoou

KpartkocpounuTe f0X0iu 3a nepcoHana nox ¢opMara Ha Bh3HArpaXACHHs, OOHYCH U
COLMAHA JOIIALIAHAA M NpHAOOUBKA (M3UCKyeMH B paMKuTe Ha 12 Meceua ciefl Kpas Ha
nepuofa, B KOHTO NEPCOHATET € IMOJOKHI TPYH 33 TIX HIH € H3IBJIHUT HEeOOXOMMMMTE
YCIIOBHs) C¢ MPH3HABAaT KaTO Pasxol B OTYeTa 3a BCeoOXBAaTHWA A0X0A (B Neyantara MM
3arybaTa 3a roguHaTa) B NEpHOJa, B KOHTO € IOJOXKEH TPYABT 32 TAX WM €4 H3NBJIHEHH
M3MCKBAHMATA 32 TAXHOTO TOJIyyaBaHe, U KaTo TEKYIIO 3aibiDKeHWe (Cle] TpHchajgaHe Ha
BCHYKH IUIATEHH BEYE CYMH U IOJIaralliy ce yAPBKKH) B pa3Mep Ha HEAUCKOHTHPAHATA MM CYMa.
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PEITYBJAUKA XOJIHHI A/l

MEXJIHWHEH ®MHAHCOB OTYET xbMm 30.09.2021 roguna
JBIDKAMUTE OT OPYKECTBOTO BHOCKH IO COLUANHOTO H 3APAaBHO OCHTYpsBaHE Ce IpH3HABAT

Karo TCKYI pasxod M 3aABb/DKCHHUC B HCAUCKOHTHpaH pasMep, 3aCAHO M B NEpHUOoAa Ha
HaYHCJICHUE HA CBOTBETHUTC JOXOJHM, C KOUTO TE€ Ca CBbP3aHH.

KbM pmarata Ha BCEKH (bHHaHCOB OTYET APYXKECTBOTO NpaBH OLCHKA Ha CyMaTra Ha
OYaKBaHWUTEC PasxoJH N0 HATPYNBAIIHUTE C€ KOMIICHCHPYEMH OTIIYCKH, KOATO CC O4YaKBa Ja 6bae
H3IIaTCHa KaToO PEe3yJITaT OT HEH3IMOJ3BAHOTO IIPpaBO Ha HATpyNaH OTIIYCK. B ouenkara ce
BKJIIOYBAT l'IpPI6]II/I3I/ITBJ'IHaTa IPCLCHKA 3a pasxOAHMTe 3a CAMUTE Bb3HArpaXACHUS M PA3XOIUTE
3a BHOCKH TIO 3aTbDKUTEITHOTO OOIIECTBEHO M 3/IpaBHO OCHUTYpsIBAHE, KOWUTO pa60T011aTenﬂT

IOBIDKH BBPXY TE€3U CYMH.

vazocpounu 00x00u npu neHCUOHUpane

Ceraacro Kopexca Ha Tpyna JApyXeCTBOTO B KauecTBOTO My Ha paboTojaren B
Brirapus e 3aIbJDKEHO A2 WM3IUIAILA HA MEPCOHANA TPH HACTHIBAaHE HAa MEHCHOHHA BB3pacT
obe3leTeHne, KOETO B 3aBUCHMOCT OT TPY/JOBHS CTaX B TPEANPHUATHETO MOXKE Ja Bapupa
Mexay 2 u 6 OpyrHH pabOTHHM 3amiaTH KBM JlaTaTa Ha TpeKpaTsaBaHe Ha TPYAOBOTO
MPaBOOTHOILLEHHUE.

H3uncnennero Ha pa3Mepa Ha Te3W 3aJbIDKEHHS Hajara yyacTHeTO Ha KBamuWIHpaHd
aKTIOEepH, 32 Jja MOXeE Jla Ce ONpEAesH TAXHATa CerallHa CTOMHOCT KbM JaTara Ha (PUHAHCOBHSA
OTHYET, MO KOATO Te Ce TPEJCTaBiAT B OTUETa 3a (PHHAHCOBOTO CHCTOSHHE, a PECTIEKTHBHO
HU3MEHCHHETO B CTOMHOCTTA MM, C€ NpPEACTaBd B OTY4eTa 3a BCeoOXBAaTHHA A0X0A. KoM
31.12.2019 r [pyxecTBOTO HE € HauyuCIHMIO IPOBH3MS, Thil KAaTO BB3PACTOBHsA CHCTaB Ha

MEPCOHAJIa HE ITpEAloiara HAJIMYMETO Ha OCHOBAHHUEC 3a HAYHCIIABAHE Ha TaKaBa.

Hoxoou npu nanycxane

CbriacHO MECTHHTE pa3nopel0d Ha TPYAOBOTO H OCHIYPHTENIHO 3aKOHOIATENICTBO B
Brarapusi, ApyxkecTBOTO KaTO paboTOHATENAT UMa 3aIb/DKEHUE 2 U3IUIaTH IPH NpeKpaTsBaHe
HA TPYAOBHSA JOTOBOP NpeH MEHCHOHUPAHE OTIpeIeieHH BUIOBE 00e3IIeTeHHS.

JpyxecTBOTO NpH3HABA 33Ab/DKEHUS KbM NIEPCOHANA N0 AOXOAY NPH HallyCKaHe Npexy
HACTBIIBaHE HA MEHCHOHHA BB3PACT, KOTATO € JEMOHCTPHpaH O0Bbp3Ball aHTaKHMEHT, Ha Oaza
nmyOnUYHO aHOHCHWpaH TaH, BKJ. 32 TPECTPYKTYPHPaHe, a C& MpeKpaTH TPYAOBHAT JOTOBOP
CbC CHOTBETHHTE JHLA 0e3 Ja UMa Bb3MOXHOCT J]a C& OTMEHH, WU NpH (OopMaIHOTO H3AaBaHe
Ha JOKyMEHTHTE 3a NoOpoBONHO Hamyckade. JIOXOAW NpH HamycKaHe, IIATHMH OBede oT 12
Mecella, ce JUCKOHTHPAT M TPENCTABAT B OTYETA 32 (DHHAHCOBOTO CHCTOSIHHE MO TAXHATA

ceratiiHa CTOHHOCT.
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MEXJIWMHEH ®PMHAHCOB OTYET xbeMm 30.09.2021 rogusa
2.13. AkuquoHnepen kanuma u pezepeu

PEIIVBJIMKA XOJIIMHIT Al € akUHMOHEPHO JpYKECTBO M € 3aJBbJDKEHO [Ja

peructpupa B TbproBckus perucTbp ONpeeiieH pasMep aKLMOHEPEH KanuTall, KOHTO Aa CiLykKH
KaTo oOe3neyeHne Ha KpeJUTOpHTE Ha JIpy)KeCTBOTO 3a U3MbJIHEHHE HA TEXHHTE B3eMaHHsl KbM
Hero. AKIHMOHEpHUTE OTIOBAapAT 3a 3aIb/DKEHHATa HA J[pyKeCTBOTO [0 pasMepa Ha CBOETO
aKITMOHEPHO y4YacTHE B KamuTana W MOraT Ja NpeTeHAMpaT BphIIaHE Ha TOBA y4acTHE CaMO B
MIPOH3BOZCTBO 110 JIMKBUAALHUS UIT HECHCTOATEIHOCT.
Jpy:KeCTBOTO OTYMTA OCHOBHMSN CH KanuTal IO HOMUH&IHA CTOMHOCT Ha
PETHCTPHPAHUTE B CHJAA AKIHWH.
CobriacHO W3UCKBaHHMATA HA THProBCKHA 3aKOH M YcTaBa JIpy»KeCTBOTO € ANBKHO Ja
dopmiupa u ponx PezepBeH, kaTo 3TOYHHMIU Ha (POHJA MOTAT fia OBIAT:
e Hali-MaJiKo efHa JeceTa OT Neyanbara, KOATO ce OTAENs, JOKAaTO CpeAcTBaTa BbE (PoHIA
JOCTHTHAT €[Ha JeCceTa 4acT OT KanuTajia WK No-ToJsMa 4acT, IpeABUAcHa B Y CTaBa;
e CpencTBaTa, MONYYEHH HAJ HOMMHANHATA CTONHOCT HAa AKIMHTE MPH H3JABAHETO UM
(mpeMueH pezeps);
e Jpyru W3TOYHHIY, IIPEBHCHH 10 pemenue Ha O6moTo crbpanue.
CpencrBara oT ¢oHma MOraT Ia ce H3MOJI3BAT CaMo 3a IOKPUBAaHE HA FOAWIIHATA 3aryba
¥ Ha 3arybu ot npexxonuu roauHun. Korato cpenctsara BbB ()OHAA JOCTUTHAT ONpeAeTeHUS B
YcraBa MHHHMAJEH pa3Mep, CPEACTBAaTa Hal TasH CyMa MoraT Ia ObJaT H3MOA3BaHH 3a

YBEIIMYABAHC HA KallhTaJia.

2.14. /lanvuu evpxy neuanbama

Texyuwiu Oanvuu evpxy newarboama
Tekylure JanbLUy BbPXY NeyanbaTa ce ONpelesaT B CbOTBETCTBUE C H3UCKBAHHATA HA
OBNrapcKoTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOAOXOAHO OOIaraHe.

Howmunannara nanbuHa ctaBka 3a 2021 1. e 10 % (2020 r.: 10%).

Omcpouenu oanvyu ebpxy nenanbama

OtcpoueHuTE TAHBIM Ce ONPEASTAT Ypes NpHiarane Ha OaNaHCOBHS MACHBEH METOJ, 3a
BCHYKH BPEMEHHM DPa3IMK{ KbM AaTaTa Ha (PMHAHCOBHSA OTYET, KOMTO CBIIECTBYBAT MEKAY
0anaHCOBHTE CTOMHOCTH U IAHHYHUTE OCHOBH Ha OTJETHUTE aKTHBYU H TIaCHBH,

OrtcpoueHUTE JaHBYHY MACUBH CE NMPH3HABAT 33 BCHYKH 00J1araeMy BPEMEHHH Pa3IIHKH,
C M3KIIOYEHHe Ha Te3W, IOPOJUIIM CE OT MPU3HABAHETO HA aKTHB MIIH IACHB, KOHTO KbM Jarara
Ha CTOMAHCKATa OIepalys He € NOBIHUI BbpXy CUHETOBOJHATA M AaHBYHATA nevanba/(3aryda).

OTCpO‘IeHI/ITC JaHBYHHN aKTUBH CC€ NNPU3HABAT 34 BCHYKH HAMaACMHA BPEMCHHH pa3IuKU

21



PEITVBJIINKA XOJJUHI AQ{

MEXIWHEH ®MMTHAHCOB OTYET ksM 30.09.2021 roauna
H 34 HCH3MOJI3BBAHHUTS NaHbYHHU 3ary6H, A0 CTICIEHTa, 4O KOATO € BCPOATHO T¢ Aa CC IPOABAT

obpatHO 1 ja 6BJe reHepupana B ObJelie JOCTaTh4HA obnaraeMa nevanta WM Ja ce MposBAT
o0j1araeMH BpeMEHHH Pa3iIMKH, OT KOUTO JIa MOTarT Ja ¢e NPUCIaaHAT Te3H HaMasiEMH PasiuKy,
¢ M3KMIOYEHHE HA DA3NUKW, IOPOAECHH OT NMBbPBOHAYAJHO NPH3HABAHE HA AKTHB HIIM NACHB,
KOWTO HE € 3acerHajy cuYeTOBOJHATA WJIM JaHbyHaTa nevanba (3aryba) KbM jaraTa Ha
onepanuaTa.

BanancoBaTa CTOHHOCT Ha BCHYKM OTCPOYEHH JaHBUYHHU aKTHBH C€ MPErJIeKIa Ha BCiAKA
JaTa Ha QHHAHCOBMA OTYET U CE PeAYLHpA O CTEINEHTa, 10 KOATO € BEPOSATHO Te Ja C& MPOSBAT
ofpaTHO M 1a ce reHepupa JOCTAaTBYHO obliaraema mevanfa Wik Aa ce NOABST MpPe3 ChLUKs

nepuoa obnaraemu BPEMEHHH PA3JIMKH, OT KOUTO T€ MOrat Ja Obaar IIpucnagHaTu.

OTC]I)O'-IeHI/lTe JaHbIlM, CBBP3aHH C 06CKTI/I, KOWUTO Ca OTYCTCHH OUPEKTHO B coOCTBEeHHs
KanuTajlx Wik Apyra no3unusa B OTYETa 34 (l)I/IHaHCOBOTO CbCTOSHHE, CBIIO CE€ OTYUTAT AUPEKTHO
KBbM CBOTBETHHS KOMIIOHEHT Ha BCeOOXBATHHS JOXOA Wiy OanaHcoBaTa KalHTANO0BA IO3HIHS.

OTCpO‘lCHHTe JaHBYHW AKTHBW W TIACUBHU C€ OICHSBAT Ha 0Oa3a JaHbYHHTE CTABKH H
OCHOBH, KOMTO C€ OYaKBa Ja ¢€ Ipujiarar 3a Iepuoja H THIIa Onepamuy, IIpe3 KOUTO aKTHBUTE
CC O4aKBa Ja CE€ pe€anu3nupat, a NaCUBUTE - J1a C€ YpeaaT (norac;n), Ha 0a3za NaHbYHUTE 3aKOHH,
KOHTO €a B CHjIa WJIK ¢ TOJIsiMa CTCIICH Ha CHT'YPHOCT €€ OYaKBa Jia ca B CHja, H 110 JaHBYHH
CTaBKH Ha AbpXKaBaTa, B HHATO IOPHCANKIHA C€ OYAKBA J1a CC peali3Hpa CbOTBETHHUAT OTCPOUYEH

AKTHB WJIH I1aCHB.

OTCpO‘IeHI/I JaHBYHH aKTHBH Ha JPYXKCCTBOTO C€ MPEACTABAT HETHO CPelly HETOBH
OTCPOUYE€HH NAaHBYHH ITaCHBH, KOTaTO M JOKOJIKOTO TO C€ ABfABaA 3a TAX AAHBYHHUSA IIJIATEI B
CHOTBCTHATa IOPHCHUKIHA, U TO TOraBa M caMO TOrapa, KOraTro APY>KECTBOTO HMa 3aKOHHO
OpaBoO Ja M3BBPIIBA WJIKM NMOJydaBa HCTHH IIANAaHWSA HA TCKYIIM AAHBYHH 3a0bJDKCHHUS HIIH

B3€MaHHs 10 JaHBUUTE BBPXY nevaybara.

2.15. Hemna neuanba/3azy6a na axuus
Hernarta nevanba / 3ary0a Ha akuus ce M3YHUCIABAT KATO CE pas3Jeid HeTHaTa medanba

HJIH 3ary0a 3a nepuoaa, Mojiexaina Ha pasfpeae/iecHHe MeXAY aKUHOHEPHTE, IPUTEXKATENM Ha
OOMKHOBEHH aKUWM, Ha CpeJHO-TIpeTerfeHusi Opoil Ha AbpaHuTe OOMKHOBEHH aKUWM 3a
nepHosa.

CpenHo-npererneHusaT Opoil akuum npeicTaBisiBa OGpOAT Ha AbpKaHWTE OOWKHOBEHH
aKI¥H B HAYaJOTO Ha NepHUoJa, KOPHTHPaH ¢ Opos Ha 00parHO H3KYHNEHNTE OOMKHOBEHH aKIHH
U Ha HOBOM3JAJECHNWTE TaKhBa Mpe3 MepHOAa, YMHOXKEH IO cpeaHo-BpemeBus daxtop. Tosm

(axTop n3pazsBa Oposs HA AHMTE, Npe3 KOMTO KOHKPETHHUTE AKIMK CA OWIH Nbp)KaHH, CIPIAMO
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061y Opoii Ha AHUTE Mpe3 Meproa.

IIpy xanuTanuzaums, JOBJIHUTENHA EMUCHS WK pasfieNiaHe, OposT Ha OOHKHOBEHHTE
aKIWH, KOMTO ca B OOpbIIEHWE 10 JaTaTa Ha TOBa CHOWTHE, Ce KOPHTHpA, 3a [a Ce OTpasH
NpONOpPLHOHANHATA NPOMsSHA B Opos Ha OOMKHOBEHWTE aKiUM{ B OOpPBIIEHHE TaKa, CAKAIl
CHOMTHETO Ce € CTYYHIIO B HAYAJIOTO Ha MPEACTABEHHA Hali-paHeH mepro/.

Jloxony Ha akIMU ¢ HaMaleHa CTOHHOCT HE Ce M3YUC/IABAT, Thil KATO HAMA H3JaJeHH

MMOTEHIWAIIHYA aKLUY ¢ HaMaJieHa CTOMHOCT.

2.16. Cezmenmno omuumarie

OTueTeR CErMeHT NPEACTaBIIABA OTTPAHUYMM KOMIIOHEHT Ha JPYKECTBOTO, KOWTO IpeanpremMa
Ou3Hec NEHHOCTH, OT KOMTO MOXe fa NOJNyYaBa IIPUXOAM M MOHACS Pa3’XxOA (BKIIOUHTENHO
OPUXOAM M Pa3XO[H, CBBP3aHH CHC CHENKH C APYTH KOMIIOHEHTH Ha JPYXECTBOTO), YHHTO
ONEPATHBHH PE3YATAaTH PEIOBHO €€ IPETJIEKAAT OT PBHKOBOACTBOTO, B3EMAlll0 TJIABHHTE
ONEPATUBHU PEILCHHS, KAKTO U B3€MAHETO Ha PELICHHs OTHOCHO PecypcuTe, KOMTO aa Ghaar
pasnpenencHH KbM CETMEHTa H OLCHSABAaHE Ha pe3ylNTaTHTe OT ACHHOCTTa MY M 3a KOHTO e
HAJIMLE OTAeTHA PrUHAHCOBA HHMOPMATIHS.

pr)KeCTBOTO nMa ¢JHH CAUHCTBCH CCIMEHT Ha OTYHTAHE.

2.17. Ilpeuenxu om onpedensio 3HAYEHUE RPU RPUNAZAHE CYEHMOLOOHama

noaumuxa na_opyxcecmeomo. Knwouoeu npudauzumennu oOueHKI U_NpeOnoaoNcenus ¢

BUCOKA HECUZYPHOCH.

OCHOBHHUTE INPEAIIONIONKEHUA, KOHTO Ca CBBP3aHu C ObaeIHTe HECUTYPHOCTH B
HpHGJIPISHTCJIHHTG OILICHKHN KBM JaTaTra Ha 6ancha, H 3a KOUTO CBIUCCTBYBA 3HAYUTECJICH PHCK,
ye 6uxa MOTIIH J1a J0BeaaT 00 CHIICCTBEHH KOPEKIHH B 0aNaHCOBUTE CTOWHOCTH HA aKTHBUTE U

MMAaCHBUTE TIPE3 CACABALINA OTUETEH NIEPUOA €A MMOCOYCHH I10-A0JY.

OmnpeneisiHe Ha OYaKBaHH KPeINTHH 3ary0u

Ha Bcsika oTyeTHa nara ApyXKeCTBOTO OLEHSABA M ONpeNeld OYaKBAHUTE KPEIUTHH
3aryOM Ha TBPrOBCKHTE M JpYTH B3€MaHHS KaTO C€ B3eMa INpedBHA LAaTa pasyMHa H
apryMeHTHpaHa HMHGOpMauusd, BKIIOYHTETHO W 3a Obmemn mnepwoau. [lpw oneHkara cu
APYXECTBOTO OTYMTA NIPOMSHATA B PUCKA OT HACTHIIBAHE HA HEU3NBIHEHHE NpPE3 OYaKBAHHS
CPOK Ha (HHAHCOBMA WHCTPYMEHT M ce 0asupa B 3HauMTelHa CTEHEH HAa IIPOTHO3M,
NpubIM3MTENIHA OLEHKA M NpEleHKa 32 MAKPOHKOHOMHYECKHTE YCJIOBHsl, MKOHOMHYECKHSA
CEKTODP ¥ reorpad)iCKisl PeTHOH, OT 3HA4YEHHE 32 BCEKH KOHTPAreHT, B JOMBIHEHHE KBM MHHAJ

OITUT U CHCI_(I/I(I)I/I‘{HI/I, OIICPaTUBHU U APYTH HHAUBHUAYAJTHU XapaKTCPHUCTHKH.
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2.18. Ouenngane no cnpasednuea cmotnocm

Hsxown oT akTHBUTE M NACHBUTE HA JPYKECTBOTO Ce OLEHABAT U MPECTABAT W/HIH CaMO
ONOBECTABAT MO CHpaBeliBa CTOMHOCT 3a LeJuTe Ha (MHAHCOBOTO OTuMTaHe. TakwBa ca
¢uHaHCOBHTE AKTHBH, OTYMTAHM IO CIIPABE//IMBA CTOMHOCT B neyailu u 3ary0u W onpeneseH:

THProBCKM H APYTH B3e€MaHHs M 3a]bJDKCHHA - HA IOBTApAILA ce 6aza.
CrpaBeannBata CTOMHOCT € IieHaTa, KoATO Om Owia momydyeHa mpu mpoaaxbara Ha

JajcH aKTHUB WK ILJIaTCHa IIPH MNPEXBBPIAHCTO Ha IIaCHB B obuuaiiHa cpaenka MECXKAY
HE3AaBHCHMH MNasapHH YYACTHHIH Ha JaTaTa Ha OLCHABAHCTO. CHpaBCI[JII/IBaTa CTOMHOCT €
U3XoAdIla LCHA U CC 6a3npa Ha IPCAIIQJIOXKEHHUETO, Y& onepanuiara mo npo,uaxcﬁa’ra me ¢
peair3npa HIM Ha OCHOBHMA Ia3ap 3a TO3H AaKTHB HJ/IH NIACHB, HJIH B cnyqai/i Ha JIWIICA Ha
OCHOBCH Iasap — Ha HAW-U3rOAHUSA I1a3ap 3a aKTHBAa M NacHBa. Kakto ONPECACTICHHUAT KaTo
OCHOBEH, TaKa U Hal-U3rOAHUAT nmasap ca TaKHBa Inasapd, A0 KOHTO OPYKCCTBOTO

3aAbJDKHTCIIHO HMa JOCTBHII.

H3MepBaHeT0 Ha cHopaeBeajiMBara CTOWHOCT ce NnpaBu OT IIO3HIUsITA HA
HPEeANONIOKCHUATA U MIPELUCHKHTE, KOUTO Guxa HallpaBUJIX NOTECHIHUAIHUTE Na3apHH YYaCTHHUIH
Koraro Te 6uxa onpeaciaii I€HaTa Ha CbOTBETHUA AKTHUB HMJIM MACHB, KATO C€ AOIYCKa, e TC

Onxa JelicTBaIM 32 IOCTHIAHE Ha Haﬁ-noﬁpa CTOIIaHCKa H3roJa OT HETO 3a TAX.

JpyKeCTBOTO TpHNAara pazMyHd ONEHBYHH TEXHUKH, KOUTO OHXa OMIH MOAXOMSIIH
CIIpsMO ciienu¢pyKaTa Ha CBOTBETHHTE YCJIOBMSA, M 3a KOHTO paslojiara ¢ AOCTaTh4YHa 0a3a oT
BXOJAIIM JaHHH, KaTo ce CTPeMH Jia W3MON3Ba B MaKkCUMailHA CTENEH HAJMYHATA ITYyONHYHO
HaObmonaema uH(oOpMamus W pecr. — Ja MHHAMH3HMpA M3MOJN3BaHETO Ha HeHabmogaeMa
nHdopmanus. To U3M073Ba OCHOBHO Ia3apHUS HOAXOI, KATO Half-4ecTo NMpUiaraHiTe OUeHbYHH
TEXHHKH ca MPeK! KOTHpaHH 6OpCcOBH LIeHH, KOpUTHpaHu GOPCOBH 1EHN MITH JPYTH MOAXOSIIIA

OINCHBYHH MOJCH.

CnpaBe,unHBaTa CTOHHOCT HAa BCHYKH aKTHBH H nacHBHU, KOHTO C€ OLICHABAT H/AIH
OMHOBECTABAT BLB q)HHaHCOBI/ITC OTYETH IO CIIpaBEaIMBA CTOﬁHOCT, Ce KaTCropusupa B PaMKHUTE

Ha cjicaHara I‘iepapxpm Ha CIIpaBCAJINBUTE CTOHHOCTH, 8 AMEHHO:

Hugo 1 — KoTupanu (HEKOPUTHPAHW) Na3apHH TIEHW HA aKTHBEH Mas3ap 3a WACHTHUHH

AKTHBHU WK NNaCHBH,

Hugro 2 — OrnieHbUHH TEXHUKH, TIPH KOHUTO CC H3IMOJ3BAT BXOAALNHA OAaHHH, KOUTO Ca
pa3jivnvHy OT JUPEKTHO KOTUPAHU LIEHH, HO €A IIPAKO HJIXA KOCBCHO AOCTBIHH 3a HaGIIIO,Z[CHI/IB,

BKJI. KOIraTO KOTHPAaHUTE LIC€HU Ca 00€eKT Ha 3HAUNTEIHH KOpEKIIHH, U
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Hugo 3 — OnenbynM TEXHHKH, IPH KOMTO C€ H3MOJN3BAT BXOMJIUM NaHHH, KOUTO B

3HAYUTEJHATA CH 4acT ca HeHalmoaemMu.
JpykecTBoTO 0OHMuaiino npuiara HUBO 1 W HEBO 3 Ha CipaBeAJIHBA CTOKHOCT.

3a Te3H aKTMBHM M IACHBH, KOHUTO C€ OLEHABAT O CIpaBeANHBa CTOHHOCT BBHB
(uHAHCOBUTE OTUETH HA MOBTapsieMa 6a3a, APYKECTBOTO MPaBH MpeLeHKa KbM JaTaTa Ha BCEKH
OTYET JaiM € HeobxoauMm TpaHchep B HUBAaTa Ha Hepapxus Ha ChOpaBeAJMBATA CTOMHOCT Ha
JlafieH aKTHB WIM NIAcHB B 3aBHCHMOCT OT paslojaraéMHTe M H3MOJI3BaHHTE KbM TasH aaTa

BXOJAIIN TaHHH.

3a 1ieaMTe Ha OMOBECTSABAHMATA HA ClpaBejinBaTa CTOIHOCT APYKECTBOTO I'pynupa
CHOTBETHHTE CH aKTHBH W TACHBH Ha 0asza TaxHaTa CBIIHOCT, OCHOBHM XapaKTCPUCTHKU H

PHCKOBE, KAKTO U Ha ﬁepapanHOTo HHBO Ha CIIpaBCaIMBATA CTOHHOCT.
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3. IIPUXOIH

OrtueTeHH ca MPUXOAM OT JIMXBH U HeTeH edekT OT mpoaaxk6a Ha (JMHAHCOBY MHCTPYMEHTH B

pasMep Ha 6 XUILJIB ¥ IPUXOJ OT pEUHTErpHUpaHa 0be3LeHKa B pasmep Ha 19 Xur.Js.

4. PA3XO/MH 3A BLHIIIHU YCJIYTHA

30.09.2021 30.09.2020
Pazxodume 3a 6pHWHY yCIy2H BKIIOYBAT: BGN '000 BGN '000
®HHAHCOB OJUT 3 3
Hpyru 15 4
18 7
5. PA3XOJH 3A IIEPCOHAJIA

30.09.2021 30.09.2020

Pazxodume 3a nepcoHana BKIIOUBAT: BGN '000 BGN 000
Texylnu Bb3HArpaxacHUs 52 69
BHOCKH MO COMAITHO OCUTYpSIBaHE 3 4
55 73

OtueTeHr ca APYrH Pa3XoAH B pasMep Ha 12 Xmil.JiB TIpeACTaBIsABAINH HalokeHa oba oT

K®H, pasxonu nnarenn 3a roguiusn takcn kbM KOH u BDB.

6. JPYI'M TEKYIIHU B3EMAHUA

30.09.2021 31.12.2020

BGN '000 BGN '000

B3emanus 1o npefoctaBeHy 3aeMH Ha TPETH JIMIA 9 28

- Quaxkeana kpedumna 3azyba 2) (21)

Hetno 7 7

Apyru 1 3
JlocTaguuUy Mo aBaHCH 18
HaHbK 3a Bb3CTAaHOBSBaHE 6

32 10

7. ®HHAHCOBH AKTHUBH, 1bPKAHU 3A ThPTYBAHE

Dunancogume aKmugy, ObPI’CAHY 3d MbP2y8ane, MO OATAHCOBA CTONHOCT, BKIIOYBAT

y4acTHs (aKL¥K) B CIEAHUTE JIPYXECTBA:

TaGnnuara mo-gony mpencraBa (GWHAHCOBWTE AKTHMBH, JbPXKAHH 33 THPTYBAHE KBM
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30.09.2021 r. no TaxHata 6anaHcoBa CTOMHOCT ¥ NPOLICHT HA y4aCTHE.

Dunancosume axmueu, OMUUMAHU RO Cnpageonusa Huego 1 Huso 3
chpaeedausa cmoiinocm é nedyanbume cmoliHocm
unu 3azybume
30.09.2021
BGN'000 BGN'000 BGN'000
Mecra I'az AJ], 9 - 9
Bonspka A1 - - -
Mypa IM Al - - -
CmaboToxoBu chemuHuTeH Al - - -
O6mo 9 9

PBKOBOZICTBOTO € 3ama3zuio CBOUTE HaMEPCHHS W I1ECJIHW 3a IIPCAHA3HAYCHHUCTO HAa

IbpXXaHus opTdeiin.

8. HAPHYHH CPEACTBA U ITAPUYHU EKBUBAJIEHTHU

HapH‘IHI/ITe CPEACTBA Ha APYXKECTBOTO Ca B JICBA U €A pasNpeaC/ICHH, KaKTO ClicaBa:

Iapuynu cpencTBa B OaHKOBH CMETKH
Ilapuysu cpeicTBa B Kaca
O6mo:

9. COBCTBEH KAIITUTAJI

AKIMOHEPEH KaluTan
3aKOHORM pe3epBH
Hepasnpeznenena nevanta

B. 1.4. 3ary0a 3a nepuoga
O61mo:

30.09.2021  31.12.2020
BGN'000  BGN '000
21 33
2
21 35
30.09.2021  31.12.2020
BGN'000  BGN '000
116 116
12 12
7 36
(59) (72)
31 90
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Ocnogen akyuonepen kanuman

KoM 31 mexemBpu 2020 roguHa pernCTpHpaHUAT aKHMOHEpeH Kamutal Ha PemyGinka
Xonmuur AJl Bw3au3a Ha 116 x.uB., pasnpenmencH B 116 284 6pos NOMMEHHM aKUMM C
HOMHHAJIHA CTOHHOCT Ha akuus 1 nes (31.12.2019 roauna: 116 284 6p.).

AxuuuTte ca OOMKHOBEHH, OC3HAIMYHH C NPaBO Ha TNONyYaBaHE HA JUBHAEHT M
JIMKBUIALIMOHEH JIsUT M Ca PErMCTPHpaHHM 3a Thproeus Ha bbarapcka dongoa Gopca — Codus

AJl.
3axonoeume pezepeu ca GopMHpaHU OT paslpeie/IcHAe Ha Nedanbara U MpeICcTaBasBaT
10 % oT OCHOBHHM#A aKI[MOHEPEH KANKTAl, KaTO € JOCTHIHAT PETJIaMEHTHPAHHS Pa3MEP ChITIACHO

H3UCKBaHNATA Ha THProBekusA 3aKoH ¥ ycTasa Ha Pemy6muka Xomuunar Al

10. IPYTH TEKYIIIH 3ATBJI)KEHUS

30.09.2021 31.12.2020
BGN 000 BGN "000

Texymu naHbYHE ¥ OCHUTYPUTENIHH 3a1bIKEHHS 6
Hpyru — rapanauuu CJ] 21 32
32 32

11. YITPABJIEHUE HA ®UHAHCOBUS PUCK

Cmpyxmypa na gunancosume axmueu u nacuey kKoM 31 MapT 1o KaTEropuu:
30.09.2021 31.12.2020
BGN '000 BGN '000
DOHHAHCOBY AKTHBH
DUHAHCOBH aKTUBY, JbPIKAHH 32 THPryBaHE 9 71
Kpenutn n B3emanus
B3eManud oT CBBp3aH# JIMIA BKIIOUHTEIHO
B3E€MaHH4 32 JINXBU
JIpyru TeKyI B3eMaHus BKJIIOYHTENHO

B3EMaHUs 3a JINXBU 32 10
TlapuyHy cpeAcTBa ¥ MAPUYHU €KBUBAIEHTH 21 35
O6mo 62 116
JApyru nacHBa 37 32

B xopa Ha obnuaiiHaTa cu cTONAaHCKa JEHHOCT APYXKECTBOTO MOXKE 1a OBbJAe H3N0XKEHO
Ha pasInYHA (MHAHCOBH PHCKOBE, Hali-BaXKHHTE OT KOWTO Ca: NasapeH (BKIIOYBALL BaIyTeH
PHCK, PUCK OT IIPOMsAHA Ha CTpaBeAIHUBATA CTOMHOCT M [ICHOBH PUCK) KPEUTEH PUCK, THKBUAEH
PUCK H PHCK HA JIMXBEHO-OOBBP3aHM mapH4yHu noroud. OOLIOTO yIpaBieHHE HA PHCKA €
(okycupaHo BbPXY TPYIHOCTHTE Ha IIPOTHO3MpPAHE Ha (PMHAHCOBHTE NA3apy U 3a IIOCTHTaHe HA
MHHHMU3HPAHe Ha MOTEHHNMAHUTE OTPULIATEIHH €(eKTH, KOUTO MOTaT Ja ce OTPasiT BBPXY
(buHAHCOBHTE pE3yNTaTH H CHCTOSHHE Ha JAPYXecTBOTO. Tekylno (HMHAHCOBHTE PHCKOBE Ce
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uneHTHGUIMpPAT, H3MEPBAT M HabMMOAaBaT ¢ NOMOIITA HA Pa3IHYHM KOHTPOJHM MEXAHH3MH, 32
Jia ce ONMpEIeNAT aJeKBATHA IIEHH Ha MIPOAYKTUTE HA JPYXECTBOTO M HOPMHTE Ha MOAIBPKAHE
Ha CBOOOIHHTE IMKBUJHH CPEACTBA, 6€3 Ja ce JIOmycKa HeonpaBAaHa KOHLEHTPALKs Ha Ja/ieH
PHCK.

VIpaBjeHHETO HA PHCKa C€ OCBIIECTBABA TEKYILO MOJ MNpPSKOTO PBKOBOIACTBO Ha
H3IIBIHUTEIHNSA JHPEKTOP ¥ YICHOBETE HAa CbBETA Ha JHPEKTOPHTE, B T.Y. YIpABJICHHE Ha
OTJCIIHHUTE CHEUU(UIHN PUCKOBE, KaTO BANyTEH, LICHOBH, JMXBEH, KPEIUTEH U JIMKBHJEH, H 32
PHCKA NPH M3II0/I3BAHETO HA HEJICPUBATHBHH (OCHOBHO) HHCTPYMEHTH.

TMo-nomy ca omucanm pa3jM4HHTE BUAOBE PHCKOBE, HA KOUTO € U3JIOKEHO APYKECTBOTO
OpH OCHLICCTBABAHE HA TBPrOBCKHTE MY ONEpalidH, KAKTO H BB3IPHETHAT MOAXOA TpPH
YTIPaBICHHETO Ha Te3M PHCKOBE,

ITazapen puck

A. Banymen puck

Jpy*ecTBOTO HE € M3JIOKECHO Ha BAIYTEH PHUCK, 3al[0TO BCHYKM HErOBH ONEpalluy
CHETKH Ca ICHOMUHHPAHU B ObJITapcKy JIeBa.

b. Henogu puck

Jpy’XeCTBOTO € M3NIOKCHO HA IICHOBH PUCK 3a HETATHBHH NMPOMEHH HA (POHIOBHTE
nazapu. 3a LENTa PpHbKOBOJACTBOTO CIEAM W aHAIM3MPa BCHUKH TIPOMEHM HA Ma3apa HA LEHHH
KHHKA, KaKTO M H3MOJI3BA KOHCYITAHTCKHTE YCIYTM Ha WHBECTHIMOHHH MOCPETHUIH.
JONBIHUTENHO, KBbM HACTOSILMSA €Tal, TNOpaid HKOHOMHUeckara M ()MHAHCOBA KpHU3a,
PBKOBOACTBOTO € B3eJIO PEIICHHME 3a OrpaHHYaBaHEe Ha olepanuuTe Ha (QOHZOBHTE mazapw,
3)TbpKaHe Ha 3aKyIEHHTE aKUUM B MO-TBITOCPOYEH XOPH3OHT MPH TEKYIO HAOMOACHHE HA
JOKJIaJIBAHATE OT CHOTBETHHA EMUTEHT (PHHAHCOBH M OW3HEC MOKA3aTe/M, KAKTO H Pa3BHTHETO
Ha JeHHOCTTa My B YCIIOBHATA HA KPH3a.

B. Kpeoumen puck

Kpenuren puck € pUCKBT, IPH KOWTO KIHEHTHTE Ha APYKECTBOTO HsAMA Aa OBJAT B
CBCTOSIHKE J1a M3ILIATAT M3LATIO U B 06UUaiiHO PEABUICHATE CPOKOBE ABJDKUMHTE OT TAX CYMH.
JIpyXeCTBOTO HAMA 3HAUMTEIIHA KOHIICHTpaLMs Ha KPEIHTEH PHCK.

@®uHAHCOBATE aKTHBH Ha JPYXECTBOTO Ca KOHIEHTPHPAHH OCHOBHO B KPEIUTH KbM
CBBP3aHH M TPETH JHIA M IAPHYHH cpeacTBa (B Opoii H 0 GaHKOBH CMETKH)
[TapuynuTe onepauyu ca OrpaHHYEHH caMmo A0 GaHKU C BHCOKA PEMyTallis W JMKBHAHA

CTaOHITHOCT.

Jukeuden puck

JIMKBUIHHUAT PHUCK Ce M3pa3siBa B HETaTHBHATA CHUTYallWs APYXKECTBOTO Ja He Obic B
ChCTOSIHME Jla NOCpEIlHe O€3yCIOBHO BCHYKH CBOHW 3aBJDKEHHS CBIIACHO TEXHMS MalIeK.
Texymo MaTypuTeTBT M CBOEBPEMEHHOTO OCEHINECTBABAHE HA IUIALUAHMATA CE€ CIENH OT
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CYCTOBOAHUSA €KHUIl, H3BBPIIBAIN TEKYIO CYETOBOAHO OOCHy)KBaH€ Ha JpPYXXeCTBOTO, H

PBKOBOICTBOTO Ha APYXECTBOTO, KAaTO €€ MOAAbpiKa €XeXHEeBHaA I/IH(l)OpMaI.IIIIﬂ 38 HAJIWYHHUTE
TNApHYHA CPCACTBA Y NIPCACTOALINTE MJIal]aHMUsI.

Puck Ha TUXBOHOCHU NAPUYHU ROMOYU

B crpykrypara Ha akTHBHMTE HA APYXKECTBOTO JMXBOHOCHHTE aKTHBH Ca MPEACTABEHH OT
NapHYHA CPEACTBA M B3EMaHMsl 1O NPEAOCTABEHH 3aEMM, KOHTO Ca C (PKCHpaH JHXBEH MPOIEHT.
TpenocTaBennTe 3aeMu ca KPATKOCPOUHH H OTPA3ABAT aKTyAJIHHTE a3apHA PABHUINA HA THXBCHHTE
MPOLCHTH.

HpyxecTBOTO HAMA TUXBOHOCHH IIACHBH.

Tabnuuure no-a0my 0600IIaBaT EKCIO3ULKATA HA APYKECTBOTO KbM OTHEIHUTE BHIOBE
(HMHAHCOB PHUCK:

Vi npasieHue Ha KanuMAl06UA pUcK

C ympaBneHHeTO Ha KalmMTajla JPYKECTBOTO LEMM Ja Ch3faBa M TNOLABPKA
BBE3MOXKHOCTH TO Ja NPOABIKH JAa (QYHKUMOHMpA KaTo JAeHCTBAINO NpPEANpUATHE M Ja
OCUTypsiBa CBOTBCTHATA Bb3BPHIIAEMOCT Ha HMHBECTHPAHHTE CPEACTBA HA AKIMOHEPHTE,
CTONAHCKH TION3M HA IPYTUTE 3aMHTEPECOBAHH JIMLIA U YIACTHHIIH B HErOBHs OM3HEC, KAKTO H 2
NOAABPKA ONTUMAJIHA KAalWTas10Ba CTPYKTYPA, 32 Jia C& PEAYLHPAT Pa3XOAUTE 3a KAHTAIA.

HpyxkecTBoTO TeKkymo HabMOLaBa OCHIYPEHOCTTa M CTPYKTypara Ha KanuTana. KuM
30.06.2021 r. opy>KeCTBOTO HE M3MONI3BA IPHBJIEYEHH 3a6MHH CPEIICTBA.

Cnpasednusu cmoiinocmu

Konnennusara 3a cnpaBemnuBaTa CTOMHOCT Hpennoyiara peajd3dpaHe HA (PUHAHCOBH
HHCTPYMEHTH 4pe3 mpoaaxba, Ha 6a3a HO3MIMATA, NPEANONOKEHHSTA M IpPEUEHKHTE Ha
HE3aBACHMH NA3apHH YYACTHHIM HAa OCHOBEH WM Hal-M3TOIEH 3a [JAJEH aKTHB WM NAaCcHB
nasap. 3a CBOMTE (HHAHCOBH aKTHMBH, AbPXKaHH 3a THPIYBaHE JPYKECTBOTO IPHEMA KATO
OCHOBeH nasap (uHaHCOBMTE Hasapd B bbarapus — BOB u ronemure THProBckH GaHKH —
Iunepu. B nmoBeueto ciydaute, obaue, OCOOEHO 10 OTHOIIEHHE HA B3eMAHMATA U
3aAbJDKCHHUSATA, U KPEAUTHTE, NPYXKECTBOTO OYAKBa Ja Peajim3hpa Te3d (HHHAHCOBM AKTHBH H
NaCUBH 4pe3 TAXHOTO ISUIOCTHO OOpaTHO M3IUIAIIAHE WM PECI. IOTAcsIBAHE BBB BPEMETO.
3aToBa Te Ce NPEACTABAT IO TAXHATA AMOPTH3HPYEMa CTOHHOCT.

[MpurexaBanuTe OT APYXKECTBOTO (MHAHCOBH aKTHBHM Ca KPATKOCPOYHH MO CBOATA
CBILHOCT (B3EMaHMsA 10 NPEJOCTABEHH 3a¢MH Ha CBBP3aHH WM TPETH JIMLA), WK Ca NapHuHH
CPEACTBa MO pasmiallaTe/IHH CMETKHM B 0aHkW, WM ca OTpa3eHH B OTYeTa 3a (PHHAHCOBO
CBCTOSIHHE MO ompejeieHa nasapHa (6opcoBa) cToMHOCT ((pUHAHCOBH aKTHBH, ABPXKaHH 32
TBPryBaHe), OPaH KOETO Ce NpreMa, de HanaHcoBaTa M CTOMHOCT € MPUGIM3NTEIHO paBHA Ha
TAXHATA CIpPaBeINBa CTOWHOCT.

PvkoBONCTBOTO Ha APYKECTBOTO CUHTa, Y€ MOpPH CHUICCTBYBAILUTE obcTodarencTea
NpeaCcTaBeHUTE B OTUETA 34 (I)I/IHaHCOBOTO CBhCTOAHHE OLICHKH Ha (bI/IHaHCOBI/ITe aKTHBH H ITIACHBH
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Ca Bb3MOXHO Hall-HaIOXIHHU, aJICKBATHA H JOCTOBEPHH 32 LEAUTE Ha PUHAHCOBATA OTYETHOCT.

12. CIEJKH ChC CBBP3AHH JIMLA

HaHHU 32 cebp3anume nuua u euda Ha cewp3anocm kbM 30 cenTeMBpH ca

NpeACTaBEHN MO-A0MY:

AKuHoOHepH
Bun cenp3anocT AxnnoHepn % oT kanuraaa
Tnamen Banepues Ilerpos 32.68%
Col6cTBeHnIN Ha KanuTana Ha TTpomxommext AJ1-12,62%, 12,62%,
JpyKeCTBOTO, CHITIACHO KHUra Ha IOpuii AHrenos AHrenos 9,47%
aKuMoHepuTe, u3maaeHa ot LT AJl Kpemutkoncynt OO]] 15,05%
Ouznyecku uIa 30.18%

JApyxecTBa nox 061y KOHTPO.T:

Bug

Hme Ha apy:recTBO EWK
CBbP3aHOCT

CEM XOJI4 EOOJ 200445721

KPEMAKC AYTO EOO/] 202524683

AEJITA KOM TPVIIKIIA 202035774
Hpyxecrea noa

JEJITA KOM XOJIIVHI I'PYIT OOJ 831671674
0011 KOHTPOJI

A MHBECTMBHT EOOJT 203704022

I'b KEWC EOOJT 204699553

EC BU MTHBECTMBHT OO/ 204092165

BPUTAJIA AJIBBPTAM3HHT EOOJ] 204185609

AW TUE® IPYII ALl 202255877
Bun

HNwme Ha apy:xkecTBO EHK
CBBP3aHOCT
Jdpy#xecrea, B I'b KEIC 2019 EOOJ 205576062  Cserocmae AHrenos - YIpaBHren
YNpaBJ/ieHHETO CEM XOJI1EOO[ 200445721  Cserocnae AHrenos - Y npaButen
Ha KOHTO A MTHBECTMTBHT EOO/] 203704022  Caerocnas AHremnos - Y npasure;i
V4acTBar JINNA, JEJITA-A EOOJT 201892650  Ceeroc:iaB ARrenos - Ypasuren
YNpaBRIsuBamM JUb KEHC KBMITAHH EOOJT 205661242  CserocnaB AHIENoOB - Y ipaBuTen
Apy:xeeTBOTO EKC KEITUTBJI O0OJ, 204952152  CperocnaB AHrenos - YpaBuTet
HTH EC BU EC HHBECTMBHT A/l 204829192  Cseroc:1aB AHTENOB - IPE/ICTABIISBALT K
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co0cTBenHUH HA

Kanuraia

Bun

CBBP3AHOCT

Apy:xecTBa, B
KAMHTANA HA KOUTO
Y4YaCTBaT JInua,
ynpaBiasiBaiyu
JApyXkecTBOTO HIH
coBcTBeHMIIM Ha

Kamuraia

KPEMAKC AYTO EOO/|

KH3METH AL{

AV TH E® IT'PYIT AJl

TG KEHC TIPOIKEKT EOO

EC BU MIHBECTMBHT OO/}
IIEJITA EC - 2 EOOJ

JIEJITA - 10 EOOZ

APMCHAB AJl

BPUTAJIA AIBBPTAM3HHT EOO/

Hme Ha npykecTBO

APT MEJHA OO/

CEM XOJIA EOO[,

CHMBAJIM TPVII OOJT
A MHBECTMBHT EOOJ|

BU YBPKC EOO[

JIEJITA KOM XOJIIVHT TPYII
00/
JIEJITA-A EOOJ]

EKC KEITUTBI 001
HKCEHIITBHDBJI TPUYM® O0[,
KPEMAKC AYTO EOOJL

EC BUHMHBECTMBHT O0[]
JEJITA - 10 EOOJL

EUK

104693439

200445721

175043714
203704022

131248077

831671674

201892650

204952152

203509245

202524683

204092165
201892611

uied Ha CJIT
202524683  Crerocaar AHrenos - Y npaBuren
CaetociaB AHTeNOR - NPEACTABIABALY U
201653351  unen Ha CI. IOpuii AHTe:10B € WICH HA
Ca
Caerocnas Anre:ior 1 IOpuit Anrenos -
202255877
uneHose Ha CJI
205661139  CeerocnaB AHIEI0B - Y ApaBUTER
204092165  Cserocnas AHrenos - Yupasure:n
121416309  HOpuii AnreiioB e YrpaBuresn
201892611  IOpuii Anre:ioB € Yrpaeuren
121333685  IOpwmii Aurenos ¢ wien Ha CJT
204185609  Ceer:un Craiinos - Yrpasuren
% ot
Kalnurajia
8,60% CeerociaB AHTENOB - CHAPYKHHK
100% Caerociias AHTEINOB - CTHONHYEH
COOCTBEHMK Ha KanuTaia
50,00% CrertocnaB AHTEIOB - ChAPYKHUAK
100% Crerocnae AHTENOB - EXHOTNIEH
coOCTBEHMK Ha KaluTasla
100% CaetocTaB AHTeNoB - €HONMYCH
€oOCTBEHHK Ha KalnTana
95,24% CrerocinaB AHTEIOB - ChIPYKHHK
4,76% IOpuit Anrenos - chapyKHUK
100% CrerociaB AHTeIIOB - €AHONUYEH
COOCTBCHHK Ha KaluTana
50,00% CBeTocnas AHTE10B - ChPYXKHUK
30,00% Caerocnae AHTENOB - ChAPYKHAK
100% CBeTocnaB AHFENOB - €THOTHYEH
coOCTBEHHK Ha KanKTaaa
50,00% CBeTocnaB AHICIIOB - ChAPYKHUK
100% HOpwit AHrenor - eqHOMMUEH

coOCTBEHMK HA KanHTANa
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BPUT'AJA AIBBPTAN3ZHUHI 204185609 100% CreriuH CTaifHOB - €OHONHYEH
EOOJ co6CTBEHMK Ha KANIMTAIA
Bun cBbp3anocT HNme Ha gpyxecTBOTO ENK IIpeacrasassaimm

JApy:KkecTBO  CBbP3aHO HA  OCHOBAHHE
naparpa¢ 1, 1.13, 6. I ot 3IIIIK Oxc Kemnanu EOO/T 202624623 3opuuia CraiiHoBa

Apyrn:

Bup cenp3anoct  Tpu umeHa

Kimouos CeetocnaB Opuit Arrenos Yrnen Ha C]]
yYOpaBieHCKH CeernuH Cnapue Craiinos HMamrenanTENEH AMpEKTOpP U vneH Ha CJ]
NepCcoHaJI IOpmnii Anrenoe AHrenos Unen na CJ}

Tlepconaxa na
Buonera Bacunera JIMpeKTop 3a BPB3KH C HHBECTUTOPHTE
TPYACB J0T0BOD

Buv3nazpascoeHUA HA KNIOYOBUA YHPAGNEHCKU NEPCOHAN

Bs3narpaxaenusaTa Ha uneHoBete Ha CJ kM 30.09.2021 -42 xun.is.
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