ATPO @®HHAHC AJICHLL
GHHAHCOB OTYET 3A FOJIHHATA, JABBPILIBALLA HA 31 JIEKEMBPH 2020 r.

MoscHuTe I De/1eRKH KbM PHHAHCOBHS 0TYET

1. Hudopmanua 3a ApyKecTBOTO
L1 Obma sngopmannn

WArpo @unane” AJICHLL (. Jlpy#wecTeomo™) € ThProBCKO APYHECTEO ChE CNELHATHA HHBECTHLIHOHHE
HeN ChC CTATYT N0 JAKOHA 38 APYHECTEATA CbC CHEUHANHA HHBecTHIMoRHE ten (3ICHLL) (ormenen 1
BMEHEH OT JAKOH 38 APYMECTBATA CBC CTICUHATHA WHBECTHLHOMHA LN M 33 [ApPVKECTEATA 38
ceropuTiiauns (3ACHLUIC) & cwna or 16 mapr 2021 1),

JApymectroro ¢ permctpupano 8 PeryOamuka Benrapua che cegandiue W agpec Wa VNpasieHHe rp.
Mnosane 4003, paiion Cesepen, Gva. . Jlynan" Ne 5.

Hpywectaoro ¢ snucano B THProBCKMa per#cTLp Ha AreHIlHA No BIHCRANIA KM MunHcTepeTRoTo Ha
npapocsaMero ¢ peweHne Ha Codmiickn rpagcks cua Ne | or 23.02.2006 r. no d.a. Ne 2125/2008,
napriaes Ne 101897, Tom 1365,1.1, ¢ EMK 175038005,

SArpo ©Dunanc” AJICHLL e nyGawuno apymecTso cwrmacHo 3akoHa 3a nyGawimo npeanarase wa

uernn knvxa (3MTLK) # nerosure akuun ce Teprysar ceoboano ma brarapekara donpona Gopea
(B®E).

wArpo @unanc” AJICHLL sma eanocTenenna cuorema Ha ynpannenne. CueersT Ha aupextopure (C11)
C& CHETOW OT TPHMA WICHA, KAKTO CleaRa!

I"-wa Cperaa Muxaiaosa Boanora - Npeacenaten na CJI;

IM-ma Hopaanxa Kupiwiosa MeasBosa — JamecTunx-npeacenaren na CJ1L

IM# Crosn Pages Koes = Hamsanwrenen wnen ua CJ1

HApywectaoro ce npeactaranga o1 Hamvanstenuna aupextop Croan Pases Koes.

Jimuara, matosapenn ¢ obwo ynpasnenmwe ca npeacrasenu or Oaurins komurer wa Jpysectsoro B
CLCTAR, KAKTO CACIRA;

-1 Baagumup Hopaawos Naroaeanunn — TMpeacenaren va OQuTHAR KOMHTET;
IM-ma Coerna Muxaiinosn boawona - unen wa OJNTHHA KOMHTET;

I'-wa Kenw 'coprincaa I'eoprineaa — wned Ha OIHTHHA KOMHTET.

Jelinoctra na JIpymecTsoro HE Ce OrPAHHYARA ChT CPOK.

Hpedmem na delanocm

[peamerst Ha aefinoct Ba Jlpy®ecTBOTO € MHBECTHPAHE MA NAPHUHWTE CpeacTBa, HabpaHn wpel
HINaRAHC HA LUCHHH EHHEA, B HEIBHEKHMH HMOTH -"l::mpmmuun HA HERHEKHMEH HH;}TH}',
NOCPEICTROM MOKYTIKA HA NMPaBo HA CODCTREHOCT W APYTH BELTHH ITPARA BLPXY HEARMKHMH WMOTH,
HIBBPUIBAHE HA CTPOSKN M NOAOOPEHHA B TAX, C Ued NPeJOCTARIHETO WM 33 YIPABRICHHE, OTIaRAHE
NOJ HaeM, THIMHT, apedga wian npogaxbara ws. JIpyKecTROTO HE MOKE 8 HIRRDIIBA JPYTH
THEProBCKH COCAKH, HIRLH MOCOYMEHHTE B NpeaXOeiHOTO HIPpEYEHMHE, W CALPIAHWTE C TAXHOTOD
OCHUIECTEABAHE JEHHOCTH, ocBen ako ne ca nodsonend ot JACHL (orsenen w aasmenen or ICHLLAC
8 cuna ot 16 mapr 2021 r.).

Knm 31 mapr 2021 r. JpysectBoro HMa HIET IHH COYVAKHTE! - THPEKTOP 2 BPRIKH ¢ HHBECTHTOPHTE
(31 pexemapn 2020 r.; eqnn).
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ﬂcﬁmcnrrt N0 EKCTUOATALIHA H NOLIPREKA HA |lpun:rﬁm1nt HEABHANMHN HMOTH CA BRAA0EEHH HA
oDCAYKRALLO JPYAECTRO, CHINIACHO JaKoHA 33 JAPYKECTBATA ChC CNCUHANHA WHBECTHUHOHHA Uen
(OTMEHEH K 3AMEHCH OT 3AKOH 3 APYWMECTBATA ChC CNICUHATHA MHBCCTHLIHOHHA LIEN W 33 APYKECTRATA
38 cexopHTHIaUMA B cuna ot 16 mapr 2021 r.).

1.2 Jlnuens 3 ocLIMECTRARANE WA JeiinocTTa

Komumcunra 3a dunancos namop (KOH) e wanana nwuens Ne 28-JICHLL or 24 wonm 2006 r. wa
Jpy#ecTeoTo 3 MINLPUIBAHE HA caeaHnTe caeawn no wn. 4, an, 1, v. 1w 2 or JACHLL (ormeren M
IMMEHEH OT 38KOH 33 APYMECTEATA ChC CNCUMANHA MHBECTHUMOHHA UeI M 38 ApYyKecTBata 3a
cextopHTHIaUMY B cuaa or 16 mapt 202] r.). kKaTo ApYKECTRO ChE CNCUMATHA MHBECTHIMONHA Len:
HHBECTHPIHE HE NAPHYHH CPEACTEA, HADPAHN Ypes HILABAHE HA UCHHH KHIDKA, B HEIBHAHMH HMOTH
(CEKMIPHTHIALIME HE HEBHHHME HMOTH).

JaKkOHBT 33 JPYKECTBATA ChC CNEUMATHA WHBECTHLIMOMHA uen (OTMeHeM W 3amescH oT 3akod 3a
JAPYAECTBATA CHC CNEUHANHE MHEECTHIIMOHHA LE W 38 JAPYHECTRATA 33 CEKIOPHTHIALIMA B cHia ot 16
sapr 2021 r.) nama pramoxmoct ot 01.01.2019 r, apywxecreata polpoRonHO A Ce OTKAKAT OT
HIzagenns anuens. Chej Ban3aseTo B cuna Ha PEIIEHHETO 33 OTHEMAHT HA THLICHEA 33 WIEBPUIBAHE HA
NEfHOCT KATO JAPYKECTBO CBC CHEUMATHA HHBECTHIMOHHA uen, JIpymecTBoTo Ui NpoanTEd ja
CHIIECTRYBA KATO AKUMONEPHO APYIKECTRO, KOETO € NyGAMYHO APY#ecTsO No cMichia na 3akona 3
nybauunoro npeanarase wa uennn wmoka, Lle Guae sanmueHo 0603HAYEHHETO L AKLNOHEPHO
JPYHECTRO Che CNEUHATHA HHBECTHUHONHA 1ea" wiaK cwkpamenyeTo JAJICHLL, kakTo 1 aefinoct kaTo
OPYAECTEO ChE CNCLUHATHA HHBCCTHUHOWHE e B NPeAMETa Ha AcinocT. C pelieHHe Ha AKUHOHEPHTE
i LJArpo @amanc” AJICHLL or nposeseno miswupeano OCA na 25 woemspu 2020 r. Sewe s3eTo
peinenne no wi. 16, an. 1, 7. 4, eee spraxa ¢ an. 4 or 3JCHLL (ormesen 1 saMemes oT 3akoH 3
APYRECTBATA ChC CIELMATHA HHBECTHLMOHHA LS H 3 IPYAKCCTEATA T4 CEKIOPHTHIALMA B ciia oT 16
mapt 2021 r.) sa wipuuen orkas ot waganenns o1 KOH nuuens ta wisnpsase Ha AeRHOCT KaTO
APYHECTEO Che CMCUHATHA HHBSCTHLIHOHHA L, KaTO JAPYRCCTROTO Lie MPOILTHEN 18 ChIIeCTRYES KATO
AJL, koeto e nyGauumno apyaecteo no cmuchaa Ha MK, Oapolpeno e NMpeanomenne 3a obpatho
wikynyveane Ha ocHosadue @i 111, an. 5 or 3MTTEK, sse speika ¢ wa, 16a or 3JQCHL (ommenen o
saMeHeH OT JaKoH 33 ApVACCTRATE CHC COCUMATHA MHBECTHMLMOHHA LS W 33 JpyKecTBaTa 3a
CeKIOpHTHIAUNS B cHna o1 16 smapr 2021 r.) npx yCNoBHMATA M NO PE1A HAa THPTOBO NPEANAraAHE NO 4.
1496 ot 3K sa axunwre Ha octadannTe aKkunorepy Ha (Arpo ©unanc” AJICHLL rp. Maosams.
Moaaaeno e p cpok 3aasnenne 20 KOH. Kuvm aatata wa onobpenne Ha HACTORIINA OTYET, CRITIACHO
Pewenwe Ne 166-JJCHL] or 01.04.2021r. na Komucnara 3a GHHANCOS HANIOP APYAKECTBOTO € C OTHET
JHUEHI 33 WIFLPIIBAHE HA AeliHOCT KaTO APYKECTBO CBC CNEUHATHA HHBECTHUMOMHA Uen 3a
CEKIOPHTHIAUNA HA HEJBIKHMH HMOTH.

1.3 Coennannn HOPMATHENN AKTOEES, PETYIHPAINE TEKYILATA Aeil nocT

3a nepwona kwm 31.03.2021 peitwoctra ma Jipysectaoto ce OCBUIECTBABA CHIAACHO 3aKoHa 34
JAPYACCTRATA ChC CIICLMATHE HHEBECTHLIMOHHE U (OTMEHEH W 3AMEHEH OT JKOH 18 JpYKECTRATA CWE
CTIEUMANHA HHBECTHLUMONHE LIE M 38 JPYRCCTRATA 33 CEKIOpUTHIAUME B cwaa ot |6 mapr 2021 r.),
Teprosckua iaxou, 3akona 33 nyGaHMHO NPCANATAHE HA WCHHN KHIKE, NOJIKOHOBUTE KTORE NO
npuiaraseto wa IMMMILIK o gpyra ceepaanw ¢ max. Mosns, smere w onoeectesoto 8 bereswa 22 no
OTHOWICHHE Hi 38KOHA 38 APYAKCCTRATA CHC CNCLUMATHA MHBECTHIIMOHHA UEA W 33 QpYXecTeaTa 3a
CCRIOPUTHIALMNSE 8 cHAa o1 16 mapr 2021 r.
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1.4 Ofcayweamo qpysecTso

Jlpy#ecTROTO HMA CKIIOMEH JOTOBOP 34 NpejocTasane Ha yeayT oT L Arpo Guuanc Koscyar EOO]L
Cnopea ropenocosecnia forosop, . Arpo Dunanc Kowcyar” EOOJ] ocurypasa KOMCYATAHTCKH W
AMMMNHCTPATHRHM YCYTH, KEKTO M YCIYTH, CELPIaHN C N0AGOPA HA NEPCOHANA B JAMAHA KA FOIMIINA
Takca, koato 3a 2021 r. w 2020 1. ce dopmMpa no cHEIHHA HAMHH:

= (.02% o7 cTORHOCTTA HA HHBECTHUMOHHHTE HMOTH Ha JIpyHecTROTO No ueHa Ha npuaobuaate,
TUIETHMH 38 BCRKD TPHMECEUHE,

*  (L.5% OT NOCTHINEHHATE HA JIPYHECTROTO OT HAEM W APEHIA, WINMCIEHH B KPAR HA BCAKO
TPHMECE HE;

*  (.05% snpxy PAVIHKATA MEKTY NPOLGKHATE UEHA W UEHAT HA NPUACDHBAME HA CLOTBETHHA
HMOT /3eMA/, IIATHME KbM MOMEHTE HA PEATHIHpaHe Ha npoaasbara,

2. 'ﬂtﬂﬂ“ﬂ NOEEHHEA OT CHETOROIHATE IIVTHTHER IR .Ilp}rmrmn
2.1 baza 1a WIroTEANE

PHHAHCOBHAT OTHET Ha JlpyRecTROTO € MITOTBEH B CHOTRETCTRHE ¢ MesayHapoaHHTe CTAHIapTH 30
thuHancoro oTauTane (MODO), taxa kaxTo ca npweTh ot Esponeficknn cwios (EC). Ormveriara pamka
<MOCPO, npreto ot EC* no cwnectso ¢ onpeaeneHata Hauonanua cvetosoaua Gasa  MOCC, npuern
ot ECY, pernamenTpass cbe 3aKkoHa 3a cHeTOBOACTROTO M Aethiunpann & naparpad 1, 1. § o1 werosure
Jomwnssmeann pasnopeatn.

Jpy#eCTROTO € HITOTBHIO CBOX (PHHAHCOBR OTYET 34 NEPHOOAA, NPpHKTIOYBaa ua 3 | smapt 20211, B3
OCHOBA Ha npeanoaowenneto, ue Jipy&kecTsoro e AeficTRAINO NPEANPHATHE, KOETO Npeanonara
NPOILTKABAHE HA HECTORIHATE CTONANCKA ACHMOCT M PEAIHIHPANE HA AKTHEMTE W YpemIaHe Ma
MACHAHTE B HOPMATHHA X0/ Ha Hwerosata nelnoct. bunewre duuarcosn penyvorrari ua [pyxecteoro
HBHCAT OT NO-UIHPOKATE HKOHOMHYECKA CPEdA, B KOATO TO OChllecTRaRa aefivocTTa ch. Daktopure,
KONTO NO-KOHKPETHO 3ACATAT PEIyATATHTE WA JIpYysecTROTO, BRIOMBAT HYNCR WIH OTPMUATENEH
HKOHOMHYECKM PACTEH, NOBEPHE HA KYNIYBAUMTE, UCHH HA KOHKYPECHTHTE, KAKTO HATHYHE HA THpCeHE
Ha vmoTH, Covid-19 nadacMuaTa yBeIHYH MPMCHILATA HECHIYPHOCT Ha oueHKaTa Ha JlpyikecTroTo Ha
Tew GakTopH.

PHEOBOACTROTO € NOCTHIHAND [0 HETOHEHHETO, € HE € HATHLC ChILICCTECHA HECHIYPHOCT, KOATO (N
MOAA A8 NOPOIN IHAYHTEIHW CBMHEHNA OTHOCHO cnocobnocTma va [lpywecTpoTo M8 npoasaky aa
PYHEIMOHWPA KaTO ACHCTBAIID MPEANPHATHE, W ChOTBETHD, Y€ € YMECTHO 08 WIroTeM (HHAHCOBNS
OTHET HA Oa3a Ma NPEANOIOKEHHETD 3 JeRCTRAID NPEANPHATIE CICH BIEMAHE N0 BHWMAHKE Ha
(PHHAHCOBMTE NPOTHOZN, KAKTO M CACIHHTE:

= Kwm 31.03.2021 r apysecTaoTo peanninpa cHeToROAHA newanba cnes JAHbUM B paisep Ha
1,659 xnn. an

- [lpes 2020 r. [dpyecTsoro peanninpa cueToboana newanba cien aawsli B paamep Ha 6,725
xXWA. ne, W B cpagseane ¢ 2019 r. ce vafimopass peer ot 1%, Tora npeanonars 3ansisaHe HA
TEHACHUHATE 38 PELTHINDRHE HA NOMOHKHTEAHH GHHAHCOBH PEIYATATH OT ASHHOCTTA;

= JIpy#ecTBOTO HAMA JTLIKEHHS N0 GAMKOBH W TEPIOBCKN JAEMM;

- Jpy#ecTROTO € B HIMTLJAHEHHE HA CBOHTE PHHAHCORN AHTHKHMEHTH KbM 31 nexemapn 2020 r.
W MPOTHOIHPA NOCTHIAHETOD 1l CLOTRETCTAME Npea duiHancosa rogusa 2021; w
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- HaewpuesuaT asanss Ma cuBMpacMocTTa Ha ThprosokMTe msemanma sa 2020 roawma we
NOKAIBA CHIIECTBEHA ITPOMEHA B CHOMPAEMOCTTA CIPAMO NPEAXOAHWTE OTHCTHH NEPHOIN,
JpymecTeoTo € BBRBEAC MEPKM 3 NOAOOPSBAHE HA CBONTA JMKBIIHOCT W 3ANAIBAHE HA
napuuyuuTe cpeacTea ®eA Bprika ¢ Covid-19 nangeMuama, BIUOMHTCAHO W HHHLIMATHEMW,
KACACULH PAIXOAMTE, MPH HEOGXOAHMOCT.

Cnen minspiieHss npernen Ha neiinoctra ua JlpyaecTroTo prEoBoacTeOTO oMakBEa, Ye JIpysectaoto
1112 HMA JOCTATEMHO (PHHAHCORN PECYPCH, 3 A NPOTLINH ONEPATHRHATA CH ZeHHocT B Baniko Graeme
W MPOTR/IKARA [ NPAIATA MPUHIIANA 33 GeRCTRAID NPEANPHATHE MPH WITOTRAHETO HA GHHAHCOBHA
oTyeT. PRROBOACTEOTO @ MIEBLPIIANO OUEHKS HA NPWIOKHMOCTTE Ha NpUMuWng 3a neficTeamo
NPEANPHATHE, KATO HYHAAMEHTANCH NPHHLAN NPH KIFOTBRHETO Ha gunancorns oTyet. [pn ouenkara
€A BICTH NPEABII BCHYKH O0CTORTENCTEA, BRIIOYHTEAHO H TESH, KOHTD €A BLIHHKHANN Clief] AATATA Ha
CHCTARAHE HA (PHHAHCOBHA OTYET.

MHHAHCOBUAT OTHET € CLETEREH B ORAMAPCKH JERa, KOeTo ¢ fyVHKUMOHLIHITE BanyvTa Ha JlpyvsecTaoro.
Bowukn cymu ca npeicTaBeHi B XHAADH R (XW1 18.) (BKIKOUMHTENHO CpasHHTEAHATE MudOopMaLu
3a 2020 r.), ocBEH KO HE € NOCOYEHD JPYIo.

2.2 lNpomenn B cHETOBOINATA BOIHTHKS

2.2.1 Hosn crangapru, wivMenenus o pasncrennn kum MO®O, wonro ca saevin 8 enaa ot |1
auyapn 2020 r.

I[p__h'hl:&l’.‘:‘l‘lﬁm £ MPHI0EHID 33 M=pAH MBT HAKOH CTAHLAPTH B HIMEHEHHA, KOWTO BAHIET B CHOE 33
FOARLIAKY NEPHOONA, sanoysawy Ba wan caea | anvapi 2020 r, To He € NPpHAGKIIO NO-paso KORTO W
Aa Gino CTARIAPT, PAIRCHEHNE WINH WIMEHEHNE, KOETO & NyDANKYBAHD, HO BOE OLUE HE & IR0 B CHAa.

MO@Q 3, Bumec komfiunaguu® (Hovenenua): Jegunugn sa Gutnee

HasvenennaTa ca B CHAA 38 FOAHIIHN NEPHOIH, aNoUBamM ma win coen | swyapu 2020 r, karo ce
MOIBOJAES NO-PANHOTO HM NpHaarake. HiMeHeHHaTa paiAcHABAT MHHHMATHHTE HIHCKBAHMKA 38 OHiHec
W orpaMnuasat JedunuunaTa 18 Gwamec. HimewennsTa chO TAKA NMPEMAXBAT NpEUEHKATa, AANH
MAMPHHTE YYACTHHLM CA B CHLCTOAHME JA NPOMEHAT [HNCBALN €NeMEHTH, NPEIOCTARNT HACOKM,
MIVINOMArAIH APYVESCTEATE B MPCUCHKATA, [HLTH ﬂ'P'lﬂ.'ﬂ'EmlT nMpoLec ¢ CLINSCTREH H BhBCHET
HEHUTRIARHTENCH TECT 32 KOHUSHTPALIMA HA CIpaBeLIHEa CTORHOCT, BRanpHeManeTo Ha HIMEHEHHETO
HE € OKATI0 RIMAHKE BLPXY DHHAHCOBOTO CLCTOAHME WK PEIyATATH OT AeinocTra ua [pyaecTsorto,

Peipopma na pedrepenmuume nokaiameni Ha auxaenume npowenm - MC@O 7, MCPO 9 u MOC
J8 (Haimenenun)

HameneHHATA Ca B CHAA 33 MOHITHE NEPHOIM, IAMOMBALIH Ha WK ¢aen | suyapr 2020 r. u Tpabaa aa
ce npuwnarat perpocnektueno. [lossosssa ce W no-pannoTo W npwaarake. [lyGaukysanure
HIMEHEHHA, azpecHpar npobaeMi, PLIHHKBALIN JOKATO TPEE TAMAHATA HA CHILCCTBYBALIMTE JIMXBEHM
NOKAZATENH ¢ ANTEPHATHEHH NHXEEHW NOKA3aTend. AJpecupar ce edexkTHTE BLPXY chneuHfu-nm
CAYHAH HA OTYHTANE Ha xexaupane no MCDO 9 Dunancosn uuctpyment™ u MOC 39 dDunancoan
wecTpymenTh: [Tpranasane W OUEHABAME™, B KOWTO CE MARArA OPHEHTHPAH KuM OLIeWeTo aHanw.
Hasenennama npeasusiaT BpemMerni obIeKyeHns, ITPHIMKHIMHE KbM HIHCKBAHHATE NPH XeKHpaKte, B
CAYHAHTE B KOWTO CIAIRAHETO HA TEIH WIHCKBAHHA € NPAKO NORIHANO OT pediopmata va pedepenTHrTe
nokazarenn, TIpOMEHHTE NOIBONABAT OTUMTAHETO HA XELKMPAHETO A NPOIWIKH B NEPHOAR HAa
HECHIYPHOCT 10 3AMAHATA HA CHULECTBYBALINTE pedeperTHn THXBEHH NOKRIATENH ¢ ATTEPHATHBHN
Gesprekonn mnxsenn nokasatenn. Hanpaseyun ca wasenenns m 8 MCDO 7 DuHancOBH HHCTPYMENTH.
OnosecTRBade”, CLIAACHD KOWTO € HIMCKBA MPENCTABNHETO HA AONBIHMTENHa HudopMalHs 3a
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HECHIYPHOCTTA NPH XeQHpaHe B pesyimar sa pedopmara. BranpuemascTo Ha WIMEHEHHETO He €
OKESAN0 BIHEHHC BRPXY (HHAHCOBOTO CHETORHME WIH PESYITATH OT AeitHocTTa Ha JlpysecTaoTo.

Himenenun e MOC 1, ITpedcmasane na @unancosu Omuemu® u MCC 8, Cuemosodua Hoaumura,
Tpavienu & Cuemoaodnume Hpuiawumesnu Ouensu u Fpewsu™: Jegpununun 1a comecmeenocm

HaveHeHHATa ca B CHIE 1A TOJHLINH NEPHOAN, Ianodeauiy Ha wiu cien | amyapu 2020 r., xato ce
NOABOIIABA MO-PAHHOTO HM Npaaarase. HaMenenuaTa paiscHasaT JeHHHLIMATA 33 CHUIECTBEHOCT W
kak TpaGea na Ghae NpUIAraHa TS, KaTo NPEROCTABST NPAKTHYECKH HACOKH, KOWTO 10 cera ca Guim
prmodeHd B oapyrs MOMPO, Havenenuama chuld TaKa NOSCHABAT, Y& CHUICCTBEHOCTTA JARNCH OT
CCTECTBOTO M AHAMMMOCTTAE HA Hﬂwm. Hb]ﬂplﬁhﬂﬂ!‘m HA HIMCHCHHATA HC © DKAL0 BIHAHKWC
BLPXY DHHAHCOBOTO CLETORHHE HAM PEIYATATH OT AeinocTTa Ha JIpywecTeoTo.

Konnenmyaita pavka 3a fpunancoas omuumane

bMCC myGnuxysa Himenenata Konuermyainata pavika 1 dunancoso orusrane ua 29 smapt 2018 r,
KOSTO € B CHAA 38 NOAMUIHM NEPHOM, sanousaimi wa wid caea | suyapn 2020 r. Konuemyvannara
PaMKA NMPEICTARS KOHUCTUMMTE 338 (PHHAHCOBOTD OTHMTAHe, pajpaboTBaMe HA CTAHIAPTH, HACOKH
OTHOCHD HWINOTBAHCETO HA NOCACAOBATENHH CHMETOBOIAHH NMOAHTHEH H HACOEM KbhM pﬂ'ﬁllpﬂl-ﬂﬂ] H
HHTEpNPeTHpaHeTO Ha cTanaapTHTe. OCHOBHUTE NPOMEHH, FLBSICHN B pesHIMpanaTa KonuenTtyansa
paMKa 3a GHHAHCOBO OTHMMTAHE, CA CRLPIAHH C KOHUETILMATA 33 OLEHKA, BKTIOUHTENHD DaKTopHTe,
KOWTO OB Oa O BIEMAT NpeIEig npu| H:IEI}F& Ha Hala 1a OLEHED, H KOHUEMUAATA T8 NpecTapiHe H
OMOBECTHRAHE, BETHOYHTEAHD H KOH JOXO0AH H Paixoan oe H.."Ii.l:HltlHll.H‘pa‘r B apvT muﬁmrﬂu A0X00.
KoHLENTYANHATA PAMKA ChILD TAKA NPeAOCTARS AKTYANHIMPAHH ONpeJeNeHHs 32 AKTHE W NACHE W
KPHTEPHH 38 TAXHOTO NPHIHABAHE BB PHHAHCOBHTE OTHETH. BHLANPHEMAHETO HA WIMEHCHHETO HE €
CKIAND BTHAHAE BLRXY HHAHCOBOTO ChCTORHME WK PEIVATATH OT AeinocTTa Ha JpvsecTRoTo,

2.2.L Mviankysann cTOHIARTH, HIMEHCHIE # PAISCHEHAT, KOHTO RCC OIIE HE CA B CHJA W WE oa
BLINpReTH no-pano ot JdpyvaecTteoTo

[MyGnuxkysanHTe HOBH W HIMEHCHH CTANIAPTH M PATACHCHHATA KbM THX, KOHTO BCE DIIE HE CA B CWIA,
40 JATATA HA HAJABAKE Ha GuHancoBks oTyer Ha [pyaecTeoTo, ca onosecTenn no-aoay. Jdpyxecrsoro
BLIHAMEPABA A8 NPHIGEH TEIH HOBM M HIMEHEHH CTAHIAPTH H PAIACHEHHA, APH YCAOHHE Y€ Ca
TIPHIACHMH, KOTATO BAATAT B CHAA.

MC@O 16 Omeprvnku no naes & konmerxcma na Covid-19 (Hiwenenun)

Ha 28 mail 2020 r. CuBeTsT NO MERIYHAPOAHH CHETOROINM CTAHAAPTH Migane OTCTHIKH N0 HACM B
konTexcTa Ha Covid-19 — mamencrne va MCDO 16, Jlnannr™. HaMeHeHnsTa ocHrypaBat ohackycH e
3 AHIHHIONONYSATENRTE OT NPpRAArAHETO Ha miHckBauuaTa MOEO 16 sue aprika ¢ Moawpukamm no
JIMIHHTOBH JOTOBOPH 3 OTCTBHIIKH ERIHHKHAIH KaTO JHPEKTEH pelyaTtar or nanaemusta ot COVID-
19. Karo npaktiveckd uenechOOpAIHATE MAPKA, JAMIHHIONOAYUATENNT mowe 1a wibepe na we
NpELCHABE JATH OTCTRIKHTE N0 HAEMM B peayntar Wa nangemusta COVID-19, e moaudnkanmns ua
avannra. Jlwaruronomydatenst, kodiTo e nabpan npaKTHYECKH UenecrobpaInaTa MAPKa OCHETOBOANER
BCAKA TPOMAHA B IHIHHIOBHTE MNZAHHE, FEIHHKHANA B PEIVITAT HA OTCTRIKHTE N0 HAEMM 3APAIH
nangesuata or COVID-19 no cwinns waunn, kakto 6w oTven npomaxarta cernacko MCDO 16, ako
NPOMAHATA e € MOIHGHKALNE Ha THIHHra. HaMeHeHHeTo ce NPUNAra 38 FOAMIIHE OTYETHH NEPHOIH,
sanoysaii Ha ik enen | owoum 2020 r. MNo-panso npuaarase e paspeenc. JInaMHrononyqarenwre
NPATAraT NPAKTHYECKH LENECHODPAIHATA MAPKA PETPOCTIEKTHEHO, KATO NPHIHABAT HATPYNAHKR edekT
OT MBPEOHAYATHOTO TNPHIATEHE HA WIMEHEHHETO KATO KOPeKUMA B HAGAIHOTO CAanae Ha
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HepalnpejencHata nesanta (WA apyr KOMNOHEHT Ha cOOCTREHMA KANWTLA, CNOpe] chiyuyas), B
HENATOTO HA FOOMIIHMA OTYETEH NEPHOL, B KOHTO NHIMHIONOAYHMATENNT 33 MLPEH LT NpHIars
HIMCHEHHETD, anl OTYETHHA NEPHON, B KOHTO JWIMHIONOIYHATENAT NPANSra 58 DLPBH BT
HIMCHEHHETD, HE CC HIHCKBA OT NHIHHFONMIYVYATENS 43 ONOBSCTH Pa3Mepd Ha ROPCKLIMATA 38 BCCKH
HCETHAT Pe b8 PHHAHCOBHA OTHET W NEHMANDHTE HA AKLIHA CNOpE] WIHCKBAHWATA Ha naparpady 28 (d)
or MCC B, BranpuemaseTo Ha HIMEHCHHATA HE € OKAZAN0 BIHAHHE BLPXY HHHAHCOBOTD CHCTORNHMHE
Wik peayarat ot aclinoctta va JpyvkectsoTo.

MCPO 17, Jacmpaxosameanu dozosopi™

MCDO 17 piwia B chaa = OTYETHH MEPHOIH, 3anoYeauid Ha wan caea | awyapn 2023 r, karo ce
uanckea cpasuurensa wndopmauns. [lo-paHHOTO npuaarake € JONYCTHMO, NPH VCOIOBHE 4e
npeanpurTHeTe npuaara ¢ene MCPO 9 g MCDO |5 va wan npean aatata, B KOATO JaNovsa 1a
npwnara MC®O 17 3a mupss met, Toan cramgapr sce owe we e npwer or EC. MC®O 17 pe e
npracHes 3a aefinoctra Ha dpysecTaoro.

MC@O 17, 3acmpaxosamennu dozosopu® (Hivenenun), MCPO 4 |, acmpaxosamenu dozesopu™
{Hwwerenun)

Havenennara 8 MCDO 17 pamsar B cina Cbe 30HA 1ATE 38 FOAMIIHN NEPHOLH, TATONBALIN HA WINH
caen | suyapn 2023, ¢ paspewieno no-panno npuaarane. HiMeneHHsTa MMaT 32 Le 33 NOMOTHAT Ha
Jpywecteara na npwnarat crannapra. MC®O 17 w waMeHeHBATE KM HETO HE CA NPIIOKHMH 13

aeinoctra Ha Jlpysectsoro.
Hivenenun &« MOC 1: Kracudukaigus na Racusume Kamo miekKy i Wil Nemesyii i

HamereHnaTa RAKIAT B CHIA 30 TOAMLLINK OTHETHH NEPHOIN, Sanovsamm wa wim caea | amyapn 2023 r,
H Tpabea ga GLaaT MPHACKEHH PETPOCTIEKTHEHO. TeIM HIMEHCHWA BCE owe we ¢a npuwetw ot EC.
JIpyHecTROTO Lie AHATHINDA W OUCHH CPERTHTE OT HIMCHEHHATA BLPXY GHHAHCOBOTO CHCTORNHE HITH
PEIVATATHTE OT JeAHOCTTA,

Hpenpamea kom Kenyenmyainama pavika — Hivenenun ¢ MCPO 3

Hamenennara RAMIAT B CHIA 30 TOAHIIHN OTYETHH NEPHOIN, JAN0YBaIK ua wian caea | auyvapm 2022 r.
H Cil NPHIOKHME 38 Guaewm nepuoau. Tesd wamenenna sce owe ve ca npueth ot EC. Mamenennima
HE CA MPHACKHMH 38 AefinocTTa ua Jlpyisecteoro,

Peghopma na pedhepenmuume noxarametu na auxeenume npoyenmu — $aza 2 - MCPO 7, MCPO
¥ u MCOC 39 (Himenenin)

Hamenennama BAHIET B CHAA 32 FOOMIIMH NEPHOIKM, IANOMBAIIH Ha win cnea | svyapu 2021 r. ¢
PaIpelleHo no-padHo npuiarake. JJokaTo NpUAraHeTo € Cbe 3aama naTa, JIpymecTBoTo HE @ LThKHO

A NpeHIMHCIABA NpeaMiuMH  nepuoan. JlpymecTBROTO e AHANHIMPAE W OuEHH edexTHTe OT
WIMCHEHHATA BLPXY (PHHAHCOBOTO CHCTORHHE MIH PEIVITATHTE OT JefiHocTTa.

Howomu, Mauihi 4 Chopeicenita: AOCATMAICHMA Rpedu npedendenama yrompeba — Hivenenin &
MCC 16

Tean wimenenna gce owe ve ca npuern o1 EC, [pymectsoro we asuimispa u oueHn edextire or
HIMEHENHATA BLPXY (PHHANCOBOTO CHCTORHHE WM PEXVATATHTE OT AeHOCTTA.

Odpemenumeanu do2080pi — Pazxodu 10 uimsanenne na docosop — Hivenenun e MCC 37
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H3aMeHeHHATA BAH3AT B CHIA 38 MOJHIITHA OTHETHH NEPHOIH, JANOYBAIIA HA WiK cnea | anyapu 2022 r.
Tean wimenennn Bee oue we ca npueth of EC. [pyaecTroTo e anATHIHPA W OUEHH edeKTHTE OT
HIMEHEHHATA BLPRY GHHARCOBOTO CLETORHME WIH PEIVITATHTE OT ASRHOCTTA.

MCPO | [Mpwrazane 3a mwpeu wwm na Mexcdynapoduume cmandapmi 30 fiunancoso
omyumane” = [Togepno dpyxcecmee & Kavecmeomo na npednpusmue, npiigcamo MCPO 1
WRPEH M

HaseHenneTo BIH3A B CHIA 33 NOJHIUHME OTHETHH NEPHOAN, IANOYBALIM Ha wik caen | suyapn 2022 r.
Mo-paxnoTo npuaokenie ¢ noisoneno, Tean wimenenns Boe owe we ca npwetH o1 EC. Branpuemaueto
HA HIMEHEHHATA HE € OKATAND BIHAHKE BLPXY (PHHAHCOBOTO CLCTORHME WIH PEIVITaTH o7 aeinocTTa

Ha Jpyxectroro.

MC®O 9, dunancoss uncmpysenmu®™ = Buinaspancoenun o mecma wa " 10-me npoyenma” za
ORRR Cadne el #HH#H(_’MH N s

HamenenneTo pAMIa B CHNA 3 FOZHIIHK OTYETHH NEPHOIN, IANOMBALIM HA WTH caea | suyapn 2022 r.
KATO NO-PAHHO MPHAMKENHE € No3BoAen0. Tetn nisMenenna sce oule we ca nprern ot EC, JlpyxecraoTo
LIe AHATHIHPA H OLIEHH ePEKTHTE OT HIMEHCHHATE BLPXY (HHAHCOBOTO CHCTORHME HAH PEIVITATHTE
OT nefnocTTAa.

MCC 41, Jemedeaue” - Jawvano ofaazane npu oueHAGaNE No CAPABELTNER CIIORNOCT

MpeanpuaTieTo NpHAANE WIMEHEHHETO 38 GLILIH NEPHONH NO OTHOLEHHE HA OUEHKH NO CNPaBeLNHBa
CTORHOCT, HA WIH Ciel HAYANOTO HA NLPBHA FOJHINEH OTYETeH NEPHO, IANOYBAN HA WM chex |
aiyapu 2022 r. lNo-pasnoTo npraoxerne e noisoacno. Teaw HiMeHeHHA Boe owe He ca npuetH ot EC.
HaseHeHnaTa He ca NPAAGKHMH 38 aeiirnocTTa Ha JlpyvaecTaoro,

1.3 Ofmm moaose Hum

Haii-auaunyuTe cYCTOBOOHH NOJHTHENW, NPHIATAHH NPH WINOTBRHETO HA TOIH (PHHAHCOB OTHET, ca
NpeAcTABCHW NO-000Y.

(DHHAHCOBMAT OTHET € WITOTEEH TPH CNAIBAHE HA NPHHLNONTE 33 OUCHRBAHE HA BCHYKH BHIORC
AKTHEM, NACHEK, NPAXOAM W pasxoan ceraacHo MC®O, Basnre 3a ouexka ca onosectenn nogpolino
NO-HATATELK B CHOTROTHHTE DENERKN,

Cneasa aa ce oTOEnedH, Y€ NMPH WIFOTERHETO HA NPEACTABEHHA (PHHAMCOR OTHET CA& WINOAIRAHM
CHETOBOAHH OLCHKH M Zonmyckanud. Bunpexn 4e e ca Gasdpann Ha wHHOPMALIMA, NPEIOCTABEH HA
PLEOBOACTBOTO KbM JATOTA HA MINOTEAHE HA QUHAHCOBMA OTHET, PELTHHTE PEIVATATH MOFAT A Ce
PAATHYABAT OT HANPABEHHTE OLEHKH H JONYCKAHMA.

2.4 Ilpeacrapane na PUHAHCOBHA OTHET

(DHHAHCORKMAT OTYET ¢ npeacTaseH & choTReTcTRMEe ¢ MCC 1 Jlpeacragane Ha HHAHCORH OTHeTH™.
JpyeKeCcTROTO NPEACTIRS OTHETE 30 NeyaniaTa WK 3arvGara u apyria BceoDxXBaTeH J0X00 B eIHHEH
OTYET,

B oTueta 3a PHHAHCOBOTO ChCTORHNE CE NPEACTARAT 183 CPABHHTEANK Nepuoaa, korato Jlpyxectsoro
MPHARIE CHETOROJHA NOAHTHEE PETPOCHIEKTHBHO, NPCHINMCIABL PETPOCTIEKTHBHD NOSHIMH BB
(PHHAHCORNHA OTHET, WIH NPeXIacHPHIMPE NOTHLIMH BLE DHHAHCOBHA OTHET M TOBA HMA CHILCCTECH
edekT BBPXY HHPOPMALMATE B OTHETA 33 GHHAHCOBOTO CHCTORHHE KbM HEMATOTD HA NPEOXCOAHHS
nepHO,
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1.5 ymkunonaIHa BATYTS 0 NPHIHABANE HA KYPCOBH PALINKH
fa) drynKyroNaING BRTVING U SLTVING HO NPEOCMasine

II‘-'}'Hnumna:le N OTHCTHaETE BLTYTE HAa NPEICTABAHE HA {i]IIHI.HI:D-!I-!.I OTHET HA HP}'K.EETI.ET‘D e

Brarapckuat nes (BGN).
Jleent e ukchpan B choTBeTcTEHE Cbe 3akona 33 BHB keat espoto B crxoTHomwenne BGN 195583 : EUR
6 Coerxu u cawa

[Tpn nupBoNAMATHO NPHIHABAHE, COETKE B YYAICCTPANHA BATYTA CC JANHCEE BLE QYHKUMOHLIHATA
BATYTE, KATO KbM CYMATA B HYAACCTPAHHA BANYTA C€ NPHAATA OOMEHHHAT KYPC KM MOMEHTA Ha
caenkata wam oncpaunsta. [lapwsnnme cpescTea, BICMANMATE W 3ATBIKEHHATA, KATO MAPHIHH
NOTIHILHK, JEHOMHHHPAHN B MYRISCTPIHHA BATYTA C8 OTHHTAT BLE (DYHKLUHOHLIHATA BANYTA KATO Ce
npunara oGMeHHHAT Kype, nyGankyeas ot bHB 3a nocneanna paboten aen na croTeeTHig mecen. Kum

3! nexemBpu Te ce ouUeHABAT B GLATAPCKH NEBA KATO CE& HANOMIBA JAKTIOYHTEAHHAT OOMEHEN KYPC HA
EHE.,

HEFI-HPH'[HHT‘E‘ MO3IHUHH B OTYHETA 30 II}HHBHWI-D‘I{! CRCTOAHNE MLPBOHAYANHD AEHOMHHHPpAHW B
YYAAECTPAHHA BATYTA, CC OTYHTAT BLE (PVHKUHOHATHATE BATVTE KATO C¢ NPIIATE HCTOPHYECKHAT
OOMEHEH KVPC KBM JATATA HA ONEPALIMATA W NOCHEABAIIO HE C& NPEOLIEHRBAT MO JAKTIMHTENEH KYPC.

1.6 lMpuxoan

definocTra Ha JlpywecTsoTo € CBLPIAHA © NOKYTIKA HA NPaB0 Ha coDCTBCHOCT M APYTH BELINH NpaBa
EBPXY HEIBHAMMH HMOTH € LIEN MPEIOCTABNHETO HM 18 YITPARREHHE, OTIABAME 0] HBEM, THIMHT WitiH

npogaxbaTa M.

2.,6.1 Mpuxoam o7 HaeM W APENIA HA HHBECTHIHONHE HMOTH

"FM-I!DJ:II'.[‘E OT HICMH W APl B PEIVATAT HA JOrOBOPH 38 ONCPATHECH JHIHHT HE HHBCCTHLHOHHE
HMOTH CE NpHIHABAT Ha Da%a JnHERHHE METOJ 38 LCHA CPOK HA THIHHTOBHA JOrOBOP B CHOTBCTCTRNE
¢ MCDO 16 Jlnaunr™.

o norosopwre 3a waem o apewsa [lpywectsoro ofuuaiine culMpa KpaTKOCPOMHH ABAHCH OT
KJTHEHTHTE CH, KOHTO HE CLITBKAT ChUECTREH KOMITOHEHT Ha (HHARCKHpaKHE,

1.6.2 Tpuxoan o7 JOroBOpH © KAKCHTH

I'Ipﬂxnﬂ:m OT JOroBopH © KITHACHTH ©C NMPHIHABAT, KOMATO KOHTPOWRT BLpPXY HMOTHTE fnae

NPeXPLPACH KbM KIHEHTE B paiMep, kofTo OTpasaBa BLIHATpAAIeHHETO, Ha koeto [lpyaecTeoro
O4aKBa 13 WMa NPaRo B IJAMAHA HA TEIH HHBECTHIIHOHHH HMOTH.

Karo uano Jpyaectaoto ¢ A0CTMIHAND 10 JAKAIMEHNE, YE TO € NPHHLATIAN B A0TOBDPEHOCTHTE CH 3a
npHxoad, Tl Kato obnkHoseno JlpyRecTROTO KOHTPOUIMPA HMOTHTE NPEIM 18 MH NPEXEBPAH KM
KAHCHTA,

Mpodaxcia HE NHEECMUNWONNE ILWOME

Mpuxeante or nposaxGa HAa HHBECTHUHOHHK MMOTH CE NPHIHABAT B OTHETA 38 BCEOBXNBATHHA 1OXO0M B
OTpefeneH MOMEHT BhB BPEMETO, KOMETO KOHTPONLT BLPXY HMOTAE GLie NpPexsspied KbM KIHeHTa,
KOETO £ TIPH NMPEXEEPARHETO Ha IKPHAHYSCKOTO Mo Ha collcTREHOCT, DCBEM B CAVHANTE HA Npoaatn
¢ PATCPOMEHD [UTALLAHE.

Llenara va caeakara ¢ pasMepsT Ha BLIHATPRAACHHETO, Ha KoftTo JpyxecTBoTo ONAKBa 18 HME NPaBo
B HMAHA HE NPEXBBPARHETO HA KIHEHTA Ha 0DCWAHNTE HMOTH, C HIKIKONEHHE HA CyMuTe, culpany ot

12
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HMETO Ha TPETH CTPAHM (HANPHMED AAHLK BRPXY JoGapenata ctoiiwoct). ObeanoTo 8 Jorosopa ¢
KIHEHTA BELIHATHUKACHHE MOMKE 18 BRTOYED GHECHPAHH CYMH, NPOMCHIHBH CYMM, HIH W JBETE,

Korato (win xato) Onae vAORAETROPEHD AIWDKEHNE 13 MuThIHenHe, [IpyxecTroTo NpHIkasa Kato
NpHX0] CTORHOCTTE HA UCHATA HA CAENKATAE (KOSTO WIKTIOMBAE npwlnHIMTENHH OUCHKH Ha
NPOMEHTHEOTO BEIHAMPAKIEHNE, CHLABPMALLD OFPAHHYEHHR ), KORTO € OTHECEHE KhM TORE HUTLIKEHHE
| HATRIHEHHE,

JpyvecTBOTO pawnesaa GATH B JOTOBOPA CHLIMECTEYBAT ApYrW OGEIAHHA, KOWTO Ca OTACTHH
IATLIKEHHA 18 WITRAHEHHE, 38 KoWTo Tpatiea a Guae pawnpeneieHa YacT OT LEHATA HA CAENKATA,

ﬁpﬂ ONpefenide HiE WEHATA Ha CHCOKETad CF BeMaE Npeasd] AITHAHHETD Ha  [pOMEHTHBO
FLAHANPEAISHBE, HATHYHETO HA THAYHTEAHH RKOMOOHEHTH Ha ¢HI-II.HH¢IIFI.HETG, HETIRPHYHOTO
ELAHATPENRIEHNE W FLTHATPARUIEHHAETO, ThARMMY HA KIWeHTa (AK0 MME TaKea).

fa) Hpoveniwo suanazpancoenve

AKD UEHATA N0 JANEH JIONOBOP BRIIOYMBA MpOMEHNMBa cyma, JIpykecTROTO onpelens paumepa Ha
BLIHATPAMACHHETD, HA KOSTO WMA NPAED B 3AMAHA HA NPEXFLPIAHETO Ha cODCTBEHOCTTA BBPXY
HHBECTHUHOHHHTE WMOTH KbM ivenTa. [lpubamanmenta oueHKa Ha paiMepa HA MPOMEHIHBOTO
ELIHAMPAAICHIE CE NMPaBH HA JaTOTH HA RAHIAHE B CHIA HA JOTOBOP 11 TOR OF OrpaHi4asa, JOKITo He
CTAHE MHMD BEPOETHO, Y€ KOTETO BROCAEACTEHE Onie PAIPeIEHA HECHIYPHOCTTL, CALPIAHA ©
MPOMEHARBOTO BhIHAMPAAICHHE, HAMA 18 BLIHMKHE ChlllecTREH obpaT (penHTerpupane/cTopHHpane )
Ha NMpUiHaTHTE NpUXoaH. JIPyKecTROTO HAMAE NPAKTHES Aa CKAKOMEA JOMOBOPH ¢ TAKMBA YCNOBMR
[BRIMOGKHOCT 38 NPEICPOMHD NPEKPATABANE HAH OTKA3 OT NOKYNKA, BLIMOKHOCTH 38 PascpoyMeHO
MAGILANHE ).

() Chiyecmasn KOMAOHERIT NO (DUMNaHC NIHE

[ps AoroBOpH 34 AUpesTHH npoaets Jpy#ecTsoTo Noay4asa KPATKOCPOYHH ABAHCH OT KJIHEHTHTE
¢, [lpinaraicn npaktuydeckoro obnekvenne 8 MO0 15 Tlpuxoin oT 4oroBopH ¢ KANEHTH™, TO He
KOpHEHpa OGCILAHMA PAIMED HA BLIHAMPAMACHHETD 38 OTPAINBAHC HA cfCkTHTE HA ChIECTREH
KOMNOHEHT Ha QHHAHCHPaHE, AKO Ha QATATA HA ANHIAHE B CHWIA HA JOTOBODA OYAKBA, Y€ NEPHOILT
Hmﬂ}' I'I‘pl:.'CB'thIHHm Ha {!-EE'HIHHH'TE AKTHRH KbM KAHCHTAE W OMAKBAHOTO OT KIOHCHTA TLRalaHe 34
AKTHEH LIE ﬁbﬁc ENHA MOMHA WTH Mo=Manko,

Caxda no dozosopu

fin} Axmrtesn i MICHER B0 OOPORODN  KTEHIT

JIpy#ecTROTO NPHIHARA AKTHEM H/MNH NACHEH NO JOTOROP, KOTATO €IHA OT CTPAHHTE NO JOTOROPa ¢
HAMBAHWIA JATWIKCHHATA CH B JABACHMOCT OT BpPLIKATA memay aeiimoctra ma [lpysectnoto w
MAAMAHETO OT KIHEHTA.

AKTHELT N0 JOTOBOPE € NPABOTO 18 OF NOJAYYH FhIHAMPAAACHHE B JAMAHA HA NPABOTO HA cODCTREHOCT
BLPXY HHBCCTHUHMOHHH MMOTH, KOHTO €4 NPEXELRICHH HA KIHCHTA. AKO 4pe3 NPCXBLPISHETO Ha
AKTHBHTE KbM KIHEHTH [IpyRECTBOTO MIMLAHM JAIWIKCHHETO CH NPEAH KIHEHTHT 4a JaniatH
CHOTBETHOTO BLIHATPAKICHNE WIH TIPEAH TUIALIAHETO A € CTAHAND Th/IKHMO, GKTHE N0 J0r0BOp e
NPHIHABA 38 3apaboTeHOTD FhINATPEMIEHHE, KOETO € N0 YCIO0BHE.

[MacwHan No QOFOBOP € NPHIHABAT B OTHETA 38 QHHAHCOBOTO CHCTORHME, AKO KTHEHT 3anjaa
BhIHArPAAACHHE WK JIPY#ecTBOTO HMA NPARO HA BRIHATPAKICHNE, KOETO ¢ BEIVCNOBHO, NPEan A ¢
NPEXBLPICH KOHTPOIA BRPXY CTOKATA WK YENyTaTa

() Thpeoscsi a3enanun
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Baemanero npeacrasnasa mpasoto Ha JIpyaecTeoTo 48 NOTYYH BLIHANPLIEHHE B ONPEJete paiMep,
KoeTo ¢ BervenorHo (T.€. NPl NAAIMAHETO HA BLIHATPAKICHHETO [1A CTANE JIWDKHMO € Heolxoammo
CAHHCTBEHO [1a MITEME OnpeleneH nepuod or apeme). Moas, BHATE CHETOBOAHNTE NOJNTHKH 34
GHHAHCOBATE AKTHEH, HinoweHH B beressa 2,14,

2.6.3 llpyru aoxoan

JIpyTiTe DOXOAM BEIKOMBAT NPHXOIM OT 3AKOHHA AWxea 33 3abasa W MeyVCTORKH NPH THPTOBCKH
AIeMania, oDCTUCTEHN 38 OTayaIeHn WM saryDenn uMoTi B apyri. Tewm npuxoan ce npiiHasaT,

KOFATO ¢ yeTanosy npasoTo Ha Jlpywectsoro aa noayuw mnamane. [peacranst ce 8 cramms Jlpyrn
AOX0H, HETHO™ B OTYETA 38 BCEOONBITHHME 10X01,

2.6.4 lpnxoan o1 AMXBH

[pHxoANTE OT AHXBH CC OTYHTAT KATO ©€ WINOAIEE METONE Ha eeKTHBHHA THXBEH NPOLEHT.
NPEACTARARBALL MPOUEHTHT, KOMTO TOMHO IHCKOHTHPA OMAKBAHWTE GLACUN NAPHYHH NIALANHA 33
OMAKBAHHA CPOK HAE (PHHAHCOBHA HHCTPYMEHT WIHW 33 NO-KPaTLE NEPHOL, KOTATO € YMECTHO, 10
banawcosata cTORHOCT Ha pUHARCOBHA AKTHE. [TpHXOILT OT IHXBK Ce BRAKYBA B CTATHA DPHHAHCOBH
NPHXOIH™ B OTYETA 34 BCEOOXBATHHA JOXOA.

2.7 Pazxoam

PaaxoanTe BRAOYBAT PAINOAN 33 BLHIINA YCIYTH, PAIXOaH 3a nepconana, 3arydu or oleluenka wa
BIEMARMA, PUHANCORK W ApYIH paaxoaw. Te ¢e NpHiHABAT B MOMENTA HA TAXHOTO BLIHHKBAHE W HA
basa NPHHLIHMATE Bl TEKYULD HAMHCIRBEHC H ChITOCTARHMOCT, H CAMO JOEOAEGTO NOCAEIHOTO HE BOIW
A0 NPHIHABAHETO Hi OTHCTHH ODEKTH 30 AKTHEN HAH MACHEN, KOHTO HE DTTOBAPET HA KpHTEPHHATE Ha
MC®O » paMxaTa KuM THX.

Paixoawte 3a GPOKEPCKM BRIHAIPAMACHHA TRTAHMH NPH CRMOYBANE HA JOFOBOPH 33 ONEPATHREH
JHIMHT Ha HHESCTHLIHOHHN HMOTH €€ OTYHTAT KATO TEKYL pa3Ixoi B NepHoa, B KoATO ci BLIHHKHATH
(NpH CKAMYBRAHE HA ONEPATHEHHA NHIHHT ).

[Mpeannareqnme PasXOAH, KOWTO CC OTHACHT 34 LAe1H NEPHOIM C8 OTIAFAT 30 NPHIHARINE KATO TEKYLL
Pasxod s NepHO M, Npel KOHTO NPHXOANTE, 3 KOWTO C8 OTHACAT, C& NPHIHABAT.

2.8 HupecTHOMOHNN BMOTH

HH!M‘IHH,HBHHH HMOTH Ca WMOTH, JThpeaHn 38 MoayHaEine Ha NPAXods OT HaoMH FUTH 3 VBEIHSCHHE
CTORHOCTTAE HA KANMTANA, WK M 3a apere, HuBECTHUMOHHHTE MMOTH HE ,Il,p}':mnmm BEMOMBAT
ICMETEICKH JEMH, HIMOIIEAHH 18 JLANOCPOYHD NOOYYaBare Ha NMPpHXOOH oT Hﬂﬂﬂfﬁ}ﬂﬂﬁ.ﬂ H KOHTO HE
S8 WENOMIBAT 0 ATMHHHCTPATHEHH HIH NPOMIBOACTREHN MY HH.

fa) [Topaovauaine oyennamie

Mpi NLPBOHAYATHOTO CH NPHAOGHBAHE MMOTHTE CE OUEHABAT MO UEHA HA NpWioOMBane
{cefecToiiNOCT), KOATO BKMOYMEA NOKYNHATE UEHA W BCHYKH NPeKH PAIXOAH, HeoOXoaHMH 3a
NPHBEHKANE Hi HMOTA KATO BKTHB B paboTHo cheToanne, [pexyTe pasxoam ca: pasxoin 3a NnoaroToska
Ha ODEKTA, PAINOAM 33 MBPBOHAYATHA NOKYNKA WHIH HITPLALANE, PAIXOAH 33 XOHOPAPH HA JHLA,
CEBLPIAHN C NPOCKTA N0 WIMPEKIAHETO HD HMOTA, HEBRICTAHOBREMH TaKCH W aansiim » ap. [lokynuara

UEHA HA BCCKH MMOT NPEIBIPHTEAHO, NPEON CACAKATH, ¢¢ NOAKPENS W CHNOCTABA YPE3 OLEHKA Ha
HEIARHCHM JTHLEHIHPAH DLCHHTEN.

i) Mocredsmyo oyeRaane
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Cren mpBoHANATHOTO NPHIHABAHE HHBECTHIMOHHHTE HMOTH CE OUEHRBAT W OTUHTAT NO CNPABCLTHBA
CTOHHOCT, KONTO OTPAIABA NAIAPHWTE YCAOBMA KuM Jarata Ha dmaancormus otver. Ouenkure Ha
CTPABETHBATA CTOHHOCT HA MMOTHTE BCAKA TOJMHA C¢ NPABAT ChE CLACHCTEMETO HA HEIABHCHM
ouenuTen. [levanbure wan 3aryGuTe oT NPOMEHHTE B CNPABEATHEATA CTORHOCT HA HHBECTHLIHOHHUTE
HMOTH c¢ OTYHTaT B nevanbarta WK 3aryBaTta 38 roHHATA B KOATO €4 BLIHHKHAIH W C& NPEICTABAT B
cratna JIpyrn 4oxoian, HETHO™ B OTHETA 38 ACCOGNBATHHA 10X00,

f) Chmmicaame

HHBECTHUMOHHHTE MMOTH C& OTITHCBAT OT OTYETA 3a HHHAHCOBOTO CLCTOAMME, KOFATO e WIBALAT
TpaiiHo ot ynotpeba ¥ He ce OYAKBAT OT TAX GLICUWIN CTOMANCKY HIroaH Win ce npoaajar. [lewanbure
win sarybure or npoaaktH Ha OTACIHW AKTHEH OT IPYNETE HA “HHBCCTHUMOHWHTE WMmoTH” ce
ONPEICINT HPEI CPABHRBARCTOD HA BRIHATPAAICHHETO, HA KOETO JIPVKEcTROTO OMBKBA 18 HMA NPaBo
{npuxoauTe or npoaasbata) ¥ GAnAHCOBATA CTOMHOCT HA AKTHED KbM AATATA HA KOSTO NOIYMATENAT
MOYYHABE KOHTPO BRpXY HEro.

Tpaschepn o7 M KeM IPyNaTa “HHBECTHUMOHHM WMOTH” CC NpPEBM, KOTATO WM NPOMSHE BhE
tl}}-’HﬂlH‘DHHtHD‘I‘D MPCAHEIHAYCHHE W LICAH Hi JaAcH HMOT,

HHBECTHLHONHHMTE HMOTH C€ TPAHCEPHPAT KEM HHBCCTHLIHOHHH HMOTH Jhpmann 1a npoanxba npu
HAMHYHETO HE NOANMCAH NPEIRAPHTENCH QOTOBOP 13 MPOLKDA M HACTHYHO ABAHCOBO MAALEAHE OT
CTpaHa Ha KNWCHTA.

1.9 HusecTHIHONEN HMOTH IhHANN 18 npoaasta

JpyaecTooTo KnacHULHPE HHBSCTHLHOHHK HMOTH KATO JRpWHAHH 3a npojaxla, xorato TAXHATA
Oanamcosa CTOAMOCT e Owle BRICTAHOBEHA MNO-CKOPO 4pel npofukba, OTKOAKOTO upel
npoawokasaa ynorpeda. 3a na Swae Takss cay4ant, wmoTeTe Tpebea 18 Ghaat na paanonoKeHne 3a
sezabanna npoaaxia B THXHOTO HACTONWIO CHCTOAHME W NpoaakGaTa € MHOTD BEpOsTHO Aa Dwuae
ochiecToeHs B | 2-mecese cpok. JIpymecTROT) OUCHABE HHACCTHIHOHHNTE HMOTH, Kaacidrimpans
KATO Thp#aHH 3 npoaasia no cnpaseine cTolHooT,

CuOumis wan ofCTOATENCTRA MOTAT 24 VIRIKAT NEPHOAR 3 NMPHKIIOMBAHE Ha npojambaTa 1o nepHo,
HAABHILABALL eAHA FOAHHE, AKTHE npoatukasa ga Owae kracHHUMpal KaTo aKTii, ThiukaH 3
npofgakbs, axo wbasAHETO © NOPOACHO OT ChOWTHA WAH OOCTOATENCTBA WIALH KOHTPOAA  Hi
Jpy#ecTROTO M TO OCTaBRA O0BBPIAHO © MUIAHA CH 34 Nposakba Ha akTHEA,

210 HemaTepnaann 4KTHHH
fa) Kiacuduxayus

AKTHEN CC OTMMTAT KATO HOMATCPHATHH AKTHRH, KOTATO OTTOBapET Ha kpuTcpumTe Ha MOC 38
~HemaTepuantn axTism™ 33 NPHIHABANE W HMAT UCHE HA NPHACHHRANE PABHA KM No-BUcoka ot TH0.00
B, AKTHEHTE, KOHTO MMAT LICHA HA NpHIOGHBANE NO-HMCKA OT NOCOMEHATA CC OTUMMTAT KaTO TCKYULM
PAIXOIHN 33 NEPHOLA Ha NPHACOHBAHE B CROTBETCTEHE ¢ Of00peHaTa CHeTOBOIHA NONHTHEA.

(&) MTupaoiayaing ojensene

Mpn nepROHAMATHOTO WM NPUACOHBAHE HEMATEPHATHHTE AKTHEH C€ OUSHABAT MO UEHa WA
npuaobnsane (cebecToiiMocT), KOATO BRMIOYBA NOKYNHATA WEHA, W BCHYKM NPeXH pasxoan (Ja
MEPROHAYAIHE AOCTABKA W oGpalboThe, 38 MOHTEX W Ap.), HEODXOAHMM 33 NPHBCAUIAHE HA AKTHBEA B

paboTHO CHETOAHME,
fa} [Tocredemyo oyenRaane
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JlpysecTROTO € NPHEND 18 OTYHTA BCAKA NOIHUHA HA HEMATEPHATHATE AKTHEH B choTReTcTRHE ¢ MCC
38  Hemarepnanus axTHeM™ no UeHa HA NPUIOOHBAHE, HAMAICHE C MATPYTAHATA AMOPTHIALMA M
HaTpymada 3aryéa ot obelnenka.

fe) Memoou na avepmuzaus

Jlpy#ecTBOTO HINONIBA AHHECH METOA Ha amopTHiaums. [loneiHMAT XKHMBOT NO rPyNH aKTHEH &
ONPEAENeH KAKTO CleIna:

e Codrvep — 2 roiwnn
o Jluuenin = 2 roguHm

() Cdmeticsane

HemaTepHanHuTe aXTHBH C& OTNHCEAT OT GANAHCA, KOTATO ¢€ HIBAAAT Tpafino ot ynotpeba M He ce
OYAKBAT OT TAX HHIACULH CTONANCKH HAMGAH KK ce npoaataT, Mesanbure win saryGirme, BuIHHKBAIIN
NPH OTIHCBAHE HA HEMATEPHANEH BKTHE CC ONPERCIRT KATO PALIHER MEAITY HETHHTE NOCTHILICHHA OT
nponasbara, ako wMma Takmes w GataHcosaTa CTORMOCT Ma akTea. Te He ce kaacHduuMpaT KaTo
npuxon/paixos. PeayaTarsT oT oTNHCBaHE e NpeacTasa HeTHO B cTatus Jlpyry aoxonn, metHo™ B
OTUETH 38 BCeoDXNBATHHE J0X0L.

2.11 Hmorn n obopyasane
fa) Kracugdmseijs

AxTHEH ce oTunTar kaTo Huori w obopyarane, korato orropapat Ha kpurepunte va MCC 16  Huvomw,
MALEHIK B CHOPLARENHA" 30 NPHINABANE W HMAT LeHa Ha npuaoineane pansa win no-sxcoka ot 700,00
A8, AKTHEHTE, KOHTO HMET LUEHA Ha NPHIOTHBANE NO-HHCKE OT NOCOMEHATE C& OTYNTAT KATO TEKYLLA
PRINO/H 30 NEPHOIA HA NPUACTHBANE B CHOTBETCTENEG © 0A0BPEHAaTE CHETOROAHE NOIMTHKA.

{6) MMepeonauathe oyenasaie

Mpy muprosavaanoTo v npuaotusane Hvomw 1 obopyasase ce oueHABAT NO LEHa Ha npuaoGHBANE
(cebecTofiHOCT), KOATO BETIOYBA NOKYNHATA LEHA, H BCHYKH NPEKH PEIXOAH (38 MLPROHAYLIHA
soctaska W obpaboTka, 38 MOMTRK W Ap.). HeoOXONMMH 33 NPUBEKIANE HA AKTHBA B paboTHo
ChCTORHME.

i) MMocredaaye oyersaone

JIpy#ecTROTo € NPHEND Of 0TYHTA Beaka noanuns Ha HsoTe w ofopyasane 8 cworaercrane ¢ MCC 16
SHMOTH, MALHHNK # CHOPLKEHAR™ N0 LIEHE HA NPHACOHBARE, HAMAICHA C HATPYNAHATA AMOPTHIALIAA W
Harpynasa saryba ot obeluensa,

f2j Memoon wa avoprncayus

Jpy®ecTROTO MINOAIBA JAMHEEH METOA Ha asoprzauds. [lojeIHnsT KMBOT NO rpynu aKTHEH €
onpeeneH KaKTo cielBa:

*  AKTHEH C npasd Ha nopasase (Oduc) - 3@ NO-KPATKMA OT CPOKA HI JIHHTG W O4MAKBAHITE
TIOMEIHN MHBOTH HIL AKTHEHTE

¢ Kommorepro obopyasane — 2 rogusm
«  Odmc obopyasane — 6.7 roaHsn

[} Chmmcaaie

Huvoma w obopyasane ce omuceat o7 Hanakca, KOFaTo C& HIBALRT TPAHHO OT ynoTpeda M HE OF O4MAKBAT
oT TRX Onjewn cronascks Waroam win ce npoaasar. [levanbure unn sarybure, BuIHMKBaIM TIpH
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OTHMCEaHE Ha MMOT W oBopyiBaHe Ce ONPEILAAT KATO PALIHKA MEACUTY WETHWTE NOCTBIVICHWA OT
nposaxbara, ako WMma Takmea W Ganancoeara crofiwoct wa axtuea. Te we ce KnacHpHUMpaT KaTo
npHxoa/paixoes. PeaynmarsT oT OTNMCBaHE Ce NPeacTans HeTHo B cratha JIpyrw goxoaw, HetHo™ B
OTYET4 32 BeeohXBATHHA ONOL

2.12 Ofenenxa #a HehUHANCOBH AKTHEH - HMOTH B 000PYIBAHE N HEMATEPHAIHN AKTHEN

Mpu wauscnssane pasmepa sa obesuenkara Jpywecrsoro aeduunpa nal-Mankata pasrpaHnanmMa
rpyna AKTHRH, 38 KOATO MOFAT aa Obaar OnpenciieHH CAMOCTONTENHH NAPHYHH NOTOUM (eJHHHUA,
reMepupania napuune notows ). B perynTar Ha ToBa HAKOM OT AKTHENTE NOUTERAT HA TECT 1 0beeHKa
HA MHOHBHZIVANHA Gata, a ApYrd - Ha 6233 HA CAMHHLA, FEHEPHPALILE MAPHHHH NOTOUM,

Beuuku aKTHEH W eIMHHLN, MEHEPUPRILH NAPHMHM NOTOM, C¢ TECTEAT 38 ODEIUEHKA NONE BENHLK
rOAHIWHO, BEHUKH IPYTH OTZENHN SKTHRH WITH CIHHHLMN, TEHEPHPALLN NAPKYHM NOTOLM, C& TECTRAT 14
obeaenxa, korato cuiuTHa Man npovana 8 obCTONTENCTBATE MHAMKMpAT, ue¢ TexHaTa Ganawcona
crofinocT ne Mome aa Grae puicTanoBena.

3a saryGa ot ofeluenka ce npuIKasa cymara, ¢ kowTo DanaHcosata CTORHOCT HA QANEH AKTHB HIH
CAMMMLIE, TEHEPHPALLA NAPHYHH NOTOLUM, NPeBHILABEA BLICTAHOBHMATA WM CTORMOCT, KONTO € no-
RHCOKATA OT CNPABL/LIMAATAE CTOHMOCT, HAMANEHA ¢ PaIXOIMTe No npoamkba Ha JaNeH AKTHE, W
Heropata croftnoct B ynotpeGa. 3a aa onpesenn croifinocTTa 8 ynoTpeba, pLKOBOACTBOTO Ha
JIpy#ECTBOTO MIMHCINBE OUAKBEHHTE OLASIIM NAPHYHM NOTOUM 33 BCAKR CAHMHLA, FeHCPHpama
NAPHYHHE NOTOLUM, H ONPEIEns NOIXOANUIHA JIMCKOHTOR (PAKTOP € UeN KAIKYIHPaHE HE HACTORILATA
CTOMHOCT Ha TeIH Napuuun notoim. Jlanuwme, winoaisanm npu TecTeaneTo 12 obeuenxa, ce Gasnpar
H@ Nocneanna oaobpes SomxeT Ha JIPyRecTROTO, KOPUIHPpaH NpH HEOOXOAMMOCT C e eTHMHHHPaHE
#a ederxTa o7 FLISLN PEOPraHNIALMN W IHAYHTEIHN nojobpenna wa akTuen. Jlnckonronnre GaxTopu
CE ONPENENAT 34 BCAKA OTICAHA CAMHHLA, MEHEPHPALLE NAPHYHM NOTOLN, H OTPAISBAT CHLOTBETHHA HM
prckoB npodi, oUEHEN OT PRKOBOACTBOTO Ha JlpyRecToTo,

JaryOuTe or o0e3UeHKE HA SAWHMLA, TCHEPHPALLA NMAPHYHH MOTOUN, C& NOCOYRAT B HAMATICHHE HA
GanaHcoBaTa CyMa Ha AKTHEHTE OT TA3H SAMHNALA. 33 BCHYKH AKTHEH Ha JIpyRecTROTO PLEKOROACTROTO
NPELEHABE NOCAEIBALLO JATH CHILECTBVBAT HHIMKALMK 38 ToBA, 4e 1arybara or ofesuenka, npuiKaTa
B NPEANOIHH FOIMHH, MOME BEYE 18 HE CHIIECTBYBRR HAW 1a ¢ Hamanena, ObejueHka, NpHIHATA B
NPEAXOACH MEPHO, C& BRICTAHOBABA, AKO BLICTAHOBHMATA CTORHOCT HA COMMHMLATA, reHepHpalla
NApHYHK NOTOLK, HATRMIIABA HefnaTa fanancosa CTORHOCT.

2.13 Jduznnr

Ha aatama wa sawsase v jorosopa s cina JIpymecTRoTo NPELEHABa TaNH OTOBOPLT NPEACTARIA R
WIN ChOLPME IMIHNT., A MMEHHO, [alW JOTOBOPLT NPEXELPAA NPABOTO N4 & KOHTPOIMPA
HINIBAHETO Ha I‘S,II-E!'I'I'I-'IIIJHI.!.]‘IP‘IHHJI AKTHHE 38 ONPEeied Neproa OT BREMe.

ApyaecTBOTO KATO ANIHATOIATEN
fa) Kuactgbuvaim

JlwanuroaTenat KiacHHLHPa BCEKH OT CBOWTE JIHIMNHTOBH JOTORBOPH KATO JOTOBOP 38 ONCPATHBEH
HIH 38 HHAHCOB AHIHHT, Jhnudroaatenime KnacupHUNpaT JHIHHIOBHTE JOM0OBOPH CIIOPEL CTENCHTE,
A0 KOATO PHCROBETE H HANOAHTE, NPOHITHYIWH OT cODCTREHOCTTE BLPXY OCHOBHHA GKTHE, Cc
NpexXBELPAST N0 CHAATE HA THIMHIOBKA JOTOBOP.

JTHIMHIOBMAT QOTOBOD Ce KABCHPHUMPE KATO J0roBop 33 GHHARCOB JINIHHT, 8K0 C HEID CE NPEXBLPINT
N0 CHUIECTRO BCHYKH PHCKDRE M WITOAH 0T CODCTREHOCTTA BLPXY OCHORHHA AKTHE, M KATO A0TOBOpP 38
OMEPATHREH [IMIMHI, KO C HEID HE CC NPEXALPANT N0 CHUIECTBO BCHYKH PHCKOBE M MIFOAM OT
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cobCTRCHOCTTA RBpXY OCHORHHA AKTHR. PHCKOBETE BRIIOUBAT BRIMMKHHTE 3aryGH OT HEHINOAIBAHN
MOUHOCTH HIH TEXHOIOMMYHO OCTARABAHE, KAKTO W OT KosteGannsTa Ha BLIBPLUIACMOCTTA, ThilHaLLH
CC HA MPOMEHALLN CC HKOHOMHYECKH YCTORNHA. Haroawre morat pa Guaar NpecTaBeHd OT OMAKBAHATA
JOXOA0HOCHA CECTINOATAUMA NMPed HEGHOMHYCCEKNA MHBOT HA OCHOBHHA OKTHE H OYMAKBAHATI nevanba
OT HAPACTBAHETO HA CTORHOCTTA WM PEATHIHPAHETD HA OCTaTRYHATA CTORHOCT.

[dann naged NIIHHTOBR JOFOBOP € JOroBOp 3 (IMHAHCOBR WIH 38 ONEpATHRESH ARIMHE HBHCH OT
CHUHOCTTA HA CALNKATA, & He OT HOPMATA Ha JOrOBOPA,

K.-‘T.HEHEP-HI{IH.HITH HA JHIHHTOBME OOMOBOP C€ OCBIIGCTEABA HA JAT4Td Ha DLECHKIAHE B CC
NPEPaIracHIa CAMO NPH HIMEHEHHE HA IHIHHIMOBXR J0MOBOp. HPE‘HCHHTE B OUCHEHTE WK MPOMEHHTC
B OOCTORTENCTRATA HE JARAT OCHOBAHNE 3 HORA KINC H¢Hlﬂlﬂ"ll HA IHIHHIOBAE A0MBOP 33 CHETOROINH
LT,

Onepamusen AN
fa) Hpumasane u oyensaane

JIHIHRrOJaTENRT NPHIHARA AHIHHTOBHTE IUIALIAHNA N0 JOTOROPH 3 ONCPATHEEH THIHHT KATO NPHXOL
N0 AMHEHHKA METO WK Ha apyra cHcTesaTirina Gasa. JIHHrosaTensT Npiiara ApyTa CHCTEMAaTHYHA
facsa, KOraTo TaiW a3 oTPAINBEa MO-TOMHO HAYHHA, N0 KOATO C8 HAMATARD NOVIBATAE 0T WINOIIBEHETO
HA OCHOBHHA AKTHE.

JsuHrogarenst npubass MPEOHAYLTHITE NPEKH PAIKOTH, HIFLPLUCHH FbE BPBIKA ¢ NOCTHINHETO HA
ONCPATHRCH JMIHHT, KbM GATAHCOBATA CTORHOCT HA OCHOBHHA AKTHE H TH NPHIHABA KaTO Paixoi npes
CPOKA HA THIHHIOBHMA Q0TOBOP HA ChilATa A3 KAKTO JOXO0JA OT JIHIAHT,

OCHOBHHAT AKTHA, NPEAMET HA ONEPATHBEH JHIHHT, C& AMOPTHIHPA ¢ o0H4ARHATA AMOPTHIAUMOHHA
NOJHTHES HA THAHKIOAATENS (10 OTHOWEHHE HA NOLOGHH SKTHRA. AMOPTHHILHATA HA TAKLA AKTHE Ce
NPH3HABE K370 PAIX0D 1 CPOKE Ha JHIHHNE Hi CINATE GCHORA KOTO JOXOAE OT JIMIHHT,

(1) Hirenenin Ha AR08 O020800

JIHIHHTOAATENAT OTYHTA HIMEHCHHETO B JOroBOp 33 ONcpaTHEcH JHIHHE BATO HOB JTHIMHT OT JaTaTa
HA BNHIAKE B CHIA HA HOMEHEHHETO, KATO BIHMA NPEIRAL BCHYER ABAHCORO TUIRTCHW MK HA4HCIEHN
NHAHHIOBW NMAAMAHHE, CEBPIAHH C NBPEOHANATHHA J0MOBOP 38 JNHIHHT, KATO HacT OT AHIHHIOBWTE
TLTELAHNA 28 HOBHA JIHIHHI.

fa) [lpedcmaasne

JIHIHHIORaTeART NPEACTABR B CBOR OTHET 30 HHAHCOBOTO CHLCTOAHHE OCHOBHHTE AKTHEH, MPEAMET Ha
OMEPATHECH IMIHHT, B CHOTEETCTEHE C TANHOTO ECTECTRO,

JLpy#RecTBOTO KATO JWIHHNODOAYHATEN
fa) Kiacugduxais

Jpy#ecTROTO NPCUCHARS NATH JOMOBOPET NPSACTARIAB WM ChILPEA AEMEHTH HAa AHIHHT AKO No
CHIATA WA TOGH J0r0ROP CC NPEXFLPIR CPCLLY BhIHAMPAKICHHE NMPABOTO HA KOHTPOA HAD HINOI3EEHETO
HA JANEH AKTHB 34 ONPEACHEH NepHoa ot Bpese. JTHaHursT ce AedHHHpa KATO , J0TOBOP MK Y8CT OT
AOTOROP, KOHTO HOCH NMPABOTO A8 C¢ HINDAIRA AKTHE (OCHOBHHAT AKTHE) 3a NEPHO OT BPEME B JaMAHI
Ha rannamane”. 3a aa NpHAOHH TOR: onpeaencHue, JpyRecTBOTO OLEHARA AAMH JOMOBOPET OTTOBAPSA
HA TPpH KOY0RH OLEHEH, KOHTO C3 JaiTH.
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* JloropopsT chALPAA ONPEAENEH AKTHE, KOHTO HAW ¢ WIPHYHO HAEHTRPHUMPAH B 10TOBOPA,
HIH HEABHO € NocoueH, Kato Onae WACHTHPHUMPEH B MOMEHTE, B KOATO aKTHBLT €

npeaocTasen Ha JlpywectroTo;

¢ JlpywectaoTo MMa NPABO S8 NOAYYH NO CHUECTBO BCHYKH HKOHOMHMECKH NOMAIA O
HINOUIZBERAHETO HA ONPEOCICHHR AKTHE NPeI LUEAHA NMeprol Ha WINOIIBAHE, KATO C& HIeMaT
NPEABHA HETORKTE MPaBa B onpeleneHns ofXBAT HA AOroBOPA;

s JIpy#ecTBOTO HMA NPABO /18 HACOHMBA HINOAIBAHCTO HA ONPEACCHHA AKTHB NPE3 LEIHR NEPHOL
Ha Hanomssane. JIpyecTBOTO OUCHABA JATH HM3 NPABD 18 HACOYEA . Kak W ¢ KaKea uen”
AKTHERT 08 C¢ HInT3Isa I'IPE'!- e THE I'IEpHﬂ'ﬂ Ha HINOOIBEaHe.

AKD Ce YCTAHOBN, Y€ JOrOBOPLT Chibpma AMIMHT JIpymecTBOTo NPHIHABRA KATO AKTHE © NPaBo Ha
NOVITBAHE W CHLOTBETHO JATLKEHHE KbM OATATA, HA KOATO JHIMHIMOBHAT AKTHE € A0CTLIOCH 3a
wanopseaye ot JpyvkecTeoro,

Hﬂﬂ'mm DUSHKR O80T Ja0¢H ..II.E'-"I'DB'UP ﬂ[ﬂﬂﬂ“m“ HIH ChALPHE CAEMENTH HE JHIHHD CE rpasn
EAMHCTBEHO NPH NPOMAHA B PE/1A M VCIOBHATA HA AOTOBOPA.

6) Hpuzmiasane u oyenasane

AKTHEHTE H NECHBHTE, NMPpOAHITHYALLE OT AHIMHE, MsPBOHAYATHO CC OUCHEBAT Ha Oaza  HacTos A
CTOHHOCT.

JATRAMCHHATA 30 THIHHE BIAOYBAT HETHATA HACTORLUA CTORMOCT HA CACTHNTE AWINHIOBH MALIAHNA:

*  (pHECHPAHW TMNAMAHWA (BENIONMHTEIHO NO CHUICCTRO (hHECHPAHH NJIALAHHA), HAMANEHA ©
BCHYMKM BICMAHMA 13 CTHMYIIH 38 THIHHT,

*  POMCHIHBEA JIHIMHIOBA BHOCKA, KOATO CC OCHOBARA HA HMACKC WAH JHXEA, MLPEOHAYATHO
HIMEPEHA C NOMOLITA HA HHACKCA HAK KYPC KbM JATATA HA 3AN0OYBAHE,

®  CYMH, KOMTO C¢ OMakBa ga Onaar winaareHs or [pyKecTBOTO NpH rapaHiliy 33 OCTATLUHHA
CTORHOCT;

®  LUEHD H3 YNPaKHABAHC HI OMUHA 33 NOKYNKA, aKko [IpyKecTBOTO HMA OCHOBAHME 118 HINOTIBA
TETH ONUHA, W

*  [UIAUIAHHA HR HCYCTORKH 30 NPEKPATABAHE HA JMIMHIOBME JOMOBOP, BKO CPOKBT HA JHIMHIA
oTpaixea hakra, ve JpymecTrOTO, YNPLKMIRS TATH OTILHN,

JM3HAPOBNTE NABLIHKA, KOHTO CC HIBLPLUBAT NPH PAIYMHO OTIPEASACHH OTILHH 33 YITLIKIEINE, CHILO
CC BKAIOYBAT B OUCHABAHETO Ha NacKBa. [1pH OueHKaTa Ha JOTOBOP 30 IHIHHT C OTIMA 38 YIL/IKABAHE
KM CPOKRT HA JOMOBOPE CIE/IBA 18 ce npHeMe o | roamHa ke HeoTMennna nepuol. JpyxectroTo
MPHCME, 4C TOBA € MHHHMYMBT, 33 KOHTO HMa CHIYPHOCT, Ye Mome Ja Oule NpoILi#ed cpoka Ha
AOTOBOPE ¢ OTLAA.

JIHIHHrOBHTE NARLAHWA CC NHCKOHTHPAT, KaTO CE HMINONIBA JHXBEHMAT NPOLEHT, BIKTIOYEH B
AHIHHIOBHA J0TOBROP. AKO TOIH AHXBEH NPOLEHT HE MOKE 13 Duae HENOCPEICTBEHO ONpeleneH ce
HINGITIBA AMPEPEHUMANEH AHXBCH TIPOUEHT Ha AHIHHIONOAYMATENs, KOHTO € NpoueHTsT, KolTo
OTACAHHAT AHIMHronoay4waten OW TpabBano Ja naaTh, 3@ 08 NonyuM cpencTea, meobxoammn
NOAYHABAHE Ha AKTHE © NOA00HA CTORNOCT KbM AKTHBA ¢ PABO HA NONIBAHE B NOA00HA HKOHOMHYECKD
Cpeaa Che CXOAHM YCIOBHA, CHIYPHOCT H YCTIOBHA.

Apy®ecTBOTO € MIHOMEHD HE MOTCHUMATHH DBhICUIN YBENHMCHHAA B MPOMCHIHMBHTE JHIHHIOBH
MISLUANHA BRI GCHOBS HA HHOSKS MOH THXBEH NMPOUEHT, KOMTO HE CA BKIHYCHW B THIHHIOBHA NIACHR
10 BAHIAHETO WM B cHna. Koraro arssar B CHAR KOPCKUMMTE B JMIMHIOBHTE MIAIAHNA, BT OCHORA HA
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HHICKC HIH JIHXED, THIHHMBOTD MM THEHHE C2 NPCOLCHARR H KOPHIAPE CTIPAMO AKTHBA C NPARD HA
MNISTIRAHE .

Cnen wauanuata jata Ih}'*mﬂ‘l'ﬁ OUEHSRA NMAcHBRE MO JHIHHMG EATO YBENHYARA Banancopata
cTolMOCT, 38 a8 OTPaIH NHXBATA MO NACHEA NO THIHHEE @ HAMANERA BanaHconaTa CTORHOCT, 38 18
OTPATH HIBLPLIEHHTE NHIHHIOBHTE IVIAIAHKA, W NPeCcUeHABA GANAHCORATA CTORHOCT HA NECHEA, 14 14
OTPATH NPEOLEHKHTE HIH HIMEHCHHATE HA JHIMHIOBHA JOrOBOP WIH I3 OTPEIM KOPHIHPaHHTE
HECHPEHK NO CHILECTBO MHIHHTOBH TALAHKA,

Korato AMIfHrosuiT NacHs oo NPCOLCHARE, CHOTRCTHATA KOPCKLLHE CC OTPAISED B AKTHE C NPaR0 HA
NOUTIBAHE WK B NeYAndaTa WK Eﬂr}'ﬁlﬁ. KO BKTHELT C MPAaB0 HA MOTIBAHE BEYe © HAMATEH 10 HYIA.

JlwamHroBNTe MIAMAHKE CE PAINPEICINT MERKLY CIABHHYHM W uHancopH paixoan. DuxancosuTe
PAIXOAM CC HEMHCARBAT B nevanGata win 3arybaTa npes JAMIHHIOBHA NIEPHOL, TAKA Ye 14 Ce MIYYH
NOCTORHCH NEPHOIHYMCH NPOLICHT HA JIMXBA BLPXY OCTATLKE OT NACHRES 33 BCEKH NEPHOIL

AxTHENTE C ﬂpﬂﬂﬂ HE MMUTIBAHE OF EHABAT NG UEHA HA rrpun.uﬁmm:. BEMHMBALIA CTETHOTO!
*  CYMATE HA MLPBOHAYATHOTO DUEHABAHE HA THINHMOBOTO 3A0LTKEHRE,

&  HCHEAKRH JHIHHIOBH TLUIALLAHAH, I'IHHPI.EEHII EhM HWIH NPEIH JATATE Ha FANO0YEAHE, HAMAIEHH
© MOMYYCHHTE CTHMYTH 338 THINNL

®  BCHYKH IMLPEOHAYLTHH AHPEKTHN paIxonM M
* PAINOAH 34 BLICTAHORABRAHE.

AKTHBHTE ¢ NPaBso HA NOMIBAHE OOHKHOBEHO CE AMOPTHIHPAT NPel NO-KPATKHE CPOK HAa MOAHOCT Ha
AKTHES W CPOKA HA NHIHHTA Ha AuHeiiva Gosa. Axo JIpyRecTBoTo HMA OCHOBAHHE 4 WINOXIBA ONLUHA
33 NOKYTIKE, AKTHELT C NPABO Ha NOMIBAHE CE AMOPTHIHPA PEI NONETHHA KHAOT HA OCHOBHHN AKTHE.

Jpy#ecTBOTO, Chilld TAKA WIRLPIIRA NPErNe 3a obCIEHKA HA AKTHBA C NPABO HA NONIBAKE, KOTATO
HAE TAKHBA MOKATATENH.

MAamannaTa, CELPMHA ¢ KPATROCPOMHH JHIHHIH HA OGOPYABAHE W NPEBOIHH CPeNCTR, KAKTO M
BCHYKM IHIMHTH HA AKTHBH ¢ HHCKA CTOMNOCT C& NPHINABAT HA NHHeina Gasa kato paixold B nesanbata

Wil sarybara.

1.14 Ounancosn HHCTPYMENTH

DUHANCOB MHCTPYMEHT € BOCKM J0roBOp, kofito nopaxiaa gwmuHaxcos aktue 3a Jlpywectsoro w
uHAHCOR NACKHE, WIN HHCTPYMEHT Ha COOCTBCHHA KanHTan 3a APYro NpeanpUsTHE, WiH odpaTHo.

DHHAHCOB AKTHR € BCEKH AKTHE, KOATO € NpeICTARNMBA: NAPHYHN CPCACTEA, KANHTLI0 HHCTRYMEHT
HE ApYTO NPEANPHATHE, AOMOBOPHO NPARO 18 C¢ MOAYMET WIH PA3IMCHAT MM NOTEHUHATHO
BRAronpHATHI YCAORIN MAPHUHI CPEACTEA W PUHAHCORN HHCTPYMEHTH C APYI0 NPELIPHATHE, KAKTO
H A0roBOp, KoifTo we Ohie YpeaeH ¢ WHCTPYMEHTH Ha cobersenna kanwtan va [lpyvsecrsoto u e
HEAEPHBATHE, NP KOHTO TO MONE MK e NOITYYM nposciine Opoll 0T CBOWTE KANHTAIORM
MHCTPYMEHTH, HIN JCPHBATHE, KOATO Mowe Wik e Ghae ypeacH, upes pasvana Ba QukcHpana cyma
NAPHYHK CpeacTaa Mam gpyr $uHancos aktued, cpeury dukcupan Gpofl cobcTeeMd KanWTanobn
HHCTPYMEHTH,

DUHANCOB NICHE € BCEKM NACHE, KOWTO NPEACTARIAEA: JOFOBOPHO NPABO 48 C€ MPENOCTABAT WIH
PAIMEHAT MPH NOTEHUHATHO HEONArONPHATHM YCAOBMA DAPHYHH CpencTea Wik duuancosn
HHCTPYMEHTH € JAPYrO NPEAnpHITHE, KAKTO W A0TOBOP, KOHTO e Ghie ypeleH © HHCTPYMEHTH Ha
cODCTREHHA KANMTAN HA HITATENS M € HEJCPHBATHE, NPH KOATO JIPyKECTBOTO MOME HAM LLE NOTVHH
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npoMerans Spofl 0T KaNHTAIOEHTE HHCTPYMEHTH HA NPENPHATHETO, HIH JSPHBATHE, KOHTO MOME HIN
uie Guae ypesen, no HAYHH, PALIHYEH OT PAIMAHA Ha GHKCHPAHA CYMA NAPHYHA CPeICTRA WIH ApYT
(hHHAHCOB AKTHRH, Cpeury ukcHpan Gpoil KANMHTATOBH HHCTPYMEHTH HA NPEANPHATHETO,

2.14.] PunancoBN AKTHEHR
fa) Mwpeonauamo npusnasane, KIGCWHUKANER 1 OHERASGNE

JIpy#ecTROTO MLPBOHAYANHO NPHIHABA (PHHAMCOB AKTHE B MOMECHTA, B KOATO CTahe CTpaka no
AOTOBOPHO CHIOPATYMEHNE, H M0 KIACHPHIHPA ChInacHo GHIREC MONEA 38 YNPARICHHE Ha (PHHARCORK
AKTHBH M XAPAKTEPHCTHEHTE HA JOTOBOPEHHTE NapHYHH NOTOLM.

Buanec sonemst Ha JlpysecTrOTo 38 yNpagieHHe Ha (PHHANCOBM AKTHBM CC OTHACA 1O HAYHHE, NO
koifTo ynpasnasas GHHAHCOBMTE €M BKTHEM, 33 13 FCHEPHPA NAPHYHM noToud. Bikec mozensT
ONpefens JATH NAPHYHHTE NOTOUM (e GuAAT pelyvaTaT of ChOMPAHETO HA JOTOBOPHMTC MAPHMHM
noTolLm, npoaaxbara Ha GUHAHCORHTE AKTHRM WK H ABETE,

Knacudukaumwara Ha PHHANCOBMTE AKTHEH NPH NMHPBOHAMANHOTO WM NpHIOOHMBAHE HBHCH OT
XAPAKTEPHCTHRNTE Ha JNOTOBOPHHTE NAPHYHH NIOTOUM WA QHHAHCOBHA aXTHE W Gwaxec moaena Ha

JIpyKecTROTO 1 TAXHOTO VIIPARIEHHE.

[lpy NMEpBOHAMANHOTO MM NpHIHARaHE (HHAHCOBMTE BKTHEH CE KJACHPHLMPAT B TPH FPYNH, cnopen
KOHTO TE€ BNOCASACTEHE C€ OUEHABAT MO AMOPTHIHPAHA CTOHHOCT, MO CNPABEANHBA CTORHOCT Npes
apyriaa sceobxsaren aoxoa (JIB/1) v no cnpaseuinea crofinocT npea nevanbata win 3aryGarta.

C MakmoueHHe HA THPTOBCKHTE BICMAHMA, KOHTO HE ChALMKAT CBUECTREH KOMOOHEHT Ha
ipuHancHpane, WiH 33 kouTo JlpyvkecTROTo € NPUIOKKI0 NPAKTHYECKH uenechobpasHa MApka,
Jlpy#ECTROTO MEPBEOHAYATHO OUEHABA (PHHAHCOBHR AKTHE NO COPABEATHEA CTOHHOCT, IUIOC, B cayHai
Ha (PHHAHCORM AKTHEH, KOHTO HE CE OTHHTAT N0 CNPABEATHEA CTORHOCT B nevanbBata waM saryGara,
PAIXOAMTE MO CACAKATE. ThPrOBCKHTE BIEMANHA, KOHTO HE ChOBLPUKAT ChIIECTREH KOMNOHEHT Ha
thunancHpae, W 3a KoWTo JIpVKECTROTO € NPWICHHIE NPAKTHYECKH uenechobpaina MApka, ce
OUCHABAT MO UEHAETA HA caeakmta, onpenenena cwrascho MODPO 13 llpuxoaw or Qorosope c
EIHEHTH .

3a na Gujae knacHPHUMPEH H OLEHABAT 110 AMOPTIIHPAHA LeHa Ha NpHaoGHBAKE HIH NO CNpaBeLIHBA
crofinoct 8 JIBJL dumancosnar akrus Tpabea 48 nopamaa NapiYyHd NOTOUH, KOHTO NPeACTaRNABAT
"camo nialanMe o raassmmnata Mo akxeata®™ (CTICIT) no HemianameHaTa cyma na raasniuata. Taod
olerka ce Hapyya CTITT] rect™ 1 ce WIBbpIIAR HA HHBOTO HA CHOTBETHHA HHCTPYMEHT.

i) Hociedsano oyenssane
nﬂCJI-E.IJ..lﬁlIIIDTD OUCHNBAHE Ha IllHHHHEDBH AKTHREH 3IABMCH OT TRXHATA F.TIB‘I:I"II:‘]!'[IIII.!‘II1 KEKTO ChoBa;
d'mnﬂ.rrmu CKATIE N Ao uwpmmupam c'umi'nmcm

Jpy#ecTBOTO OLEHEBA GHHAHCOBHTE CH AKTHEH N0 AMOPTHIHPAHA CTORHOCT, KOTATO TE C& ABPHKAT B
pAMKHTE Ha BHIHEC MOJEN, YHATO OCHORHATA LET € 18 ¢ ChOMpaT AOrOBOPHHTE NAPHYHH NOTOLM,
KOWTO BETHOMBAT MAALIAHKA €IMHCTBEHO HA TIABHHLA H THXBA.

DUHAHCOBHTE AKTHEH NO AMOPTHIMPAHA CTOHHOCT BROCHEACTBHE Of OLUCHABAT NPH NPHISTAHE HA
MeToaa Ha edexTHarnA nuxsen npoueHt (EJIT) » ca npeamer ua obesuenka. Mevanbure w aarybure
€€ npHINABAT B neuanbata WAH 3arybaTa, KOTATO AKTHELT OB OTNHCAH, MOAWDHUMPaEH MM

ofeIEHEH.
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MHHAHCOBHTE AKTHEH N0 AMOPTHIMPAHA CTORHOCT Ha JIpy®ecTrOTO BRIOMBAT THPFOBCKM W APYTH
BICMAHHNA,

fa) Chmmncaane

(DHHAHCOBHTE BKTHEH C¢ OTTIHCBAT, KOIATO NPABATE 18 NONVUABAHE HE MAPHYHH NOTOLK CA WITEKIN
HIH KOTATO Te ¢ GHAn npexsspiieHy, kato JIpymecTeoTo € NPEXBLpAWIO B IHAYHTENHA CTENCH BCHYKH
MOAIH H PHCKOBE, CEBPIAHH Che COOCTREHOCTTA, 34 KOETO C& NPABN OLEHKA.

Korato JIpyKecTROTO TANM3H NPABATE T NOAYHABAHE HA NAPHYHHTE NOTOUM OT PUHAHCOBHA AKTHE, HO
NOEME JATRTKCHHE 10 MISLIAHE HA NApHYHKHTE NOTOUM 6e1 ChIECTREHD 1AKLCHEHHE KbM KpaiHH
NOIYUATENN, PHHAHCOBHAT GKTHR C¢ OTIMCER, NPH yeaorue, e JIpyaecTsoTo HAMA 3aTwDKeHHe 18
nnartd Ha KpaduuTe nomydatenw, Gel 23 ca CHOPAHM CKBMBACHTHHTE CYMH W He MOke Ja ce
PAINOPERIA ¢ MLPROHANATHHA AKTHE, OCBEH KATO 0GCINEUCHHE B TAXHE NOIIA N0 TORA JALIKEHHE,

Korato [Ipy#ecTBOTO HHTO NMPeXBBRIM, HHTO MNAIH N0 CLUIECTRO BCHYKH PHCKOBE H NOTIH OT
COBCTREHOCTTA BLPXY (HHAHCOB AKTHE, NPELIEHABA JATH € JANA3CH KOHTPOALT BEpXy Hero. B caywaii,
Y& KOHTPOTRT HE € JANAIEeH, AKTHESLT C& OTTIHCEA H C¢ NPHIHABAT BCAKAKEH NMPpaRd H 3L TWUREHHA, KOHTO
G ChAJANEHH HAH JAMAIEHH NPH NPEXFLPAAHETO, K0 KOHTROIRT © FNA3CH, 'Il}HHHHﬂ'II-HIT AKTHE C&
NPHIHABA 00 CTENEHTA HA NpoALTKaBamOTO yuacThe. B toam cayvail Jlpyaecteomo npranaea W
CRBPIAHOTD JATBTHEHNE, "ptha‘hpﬂ.tl-!}lﬂ AKTHE W CELPIHOTO JAThRIHKEHHE O OUSHRBRAT Ha fiaa,
KOATO OTPAIAEA MPABATE W MUIRTKEHHATE, KOUTO JIPyKecTooTo € Janaiuno.

Mpoabsanane YHaCTHE, KOETO € NoA GOPMaTa HA FPAHIMA BLPXY NPEXELUICHHA AKTHR, C& OUEHNR
No NO-HHCKATA OT NLPROHAYANHATA GanancoBa CTOHHOCT HA AKTHEA M MAKCHMAIHATA CYMAa HA
BLIHAMPEEICHHETO, KOETO MOME 48 C& HIHCKR Hpammn A8 HITATH.

fe) CWfeayenxa na giaancos axmuet

JipyHecTsoTo NPUIMABA NPOBMIMA 38 OvaKBaHM xpeamTed saryGu (OK3) sa Bowukm  auiarosm
MHCTPYMENTH, KOWTO He Cf OTYMTAT N0 CAPaBCAIMBA CToRMOCT ® nevanbara wim sarybara.
Jpyvaectooro nprikasa kato nevanba win 3aryGa o1 ofeIueHka paiMepa HA OYAKBAHHTE KPEIHTHH
saryin (OK3) win ofpatworo uv npoanienne. OK3 ca nacTonuama cTofHOCT HA NAPHYHHA HEAOCTHE
34 OYAKBAHWA CPOK HA MHCTPYMENTA, KOETO € PAVIMKATA MEHIY NAPHYHHTE NOTOUM, JhUKHMH Ha
Jlpy#ecTROTO 1O JOTOBOP W napuduuTe notoud, kowto JlpywecTsoTo oOvakea A NOAYYM,
AHCKOHTHPAHH © ITLPROHAYATHHA SfeKTHREN JHXNBCH NPOUECHT, HEFORE NPHOIHINTEIHA CTORHOCT WK
€ TEKYLLHA THXBEH MPOLEHT, KAKTO € YMECTHO, CROTBETHO, CITPSMO YCIOBHATA M BIIA HA HHCTPYMEHTA.
CaKBAHATE MAPHYHA NOTOLN BETHYMBAT W NAPHYHITE NOTOUMH, mm’}mrm (KRS 3 IOJTY M
OT 06EINCHEHNETO WIH B PEIVITAT HA APYTH KPEIHTHH NOAOOPEHHS, HEPAIIEAHA YACT OT ACrOROPE.

Ofewenkara 1 2aryGure no GUHAHCOBMTE HHCTPYMCHTH CC Pa3srieHIaT Ha TPH eTana — Ha IMLpBUTE
JIBA KATO OYAKBAWM KPEIHTHH 3arybM 1a 3ary0u, KOMTO MOTST 18 BRIHHKHAT B PeIyaTaT Ha
HERITRIHEHHE, & HA TPETHR KaTo KpeanTHa obeiuexka (1aryba), Boue Bh3 OCHOBA HA JIOKAIATENCTRA 38
TOBA, B PEIVATAT HA NOTEHLHAAHO HIH GAKTHUECKD HEHIMEIHEHHE N0 HHCTPYMEHTHTE.

OuakpaHHTe KPeIHTHH 3ary0H 32 eKCNOSHUMK, 33 KOMTO HE € HLTHUE IHAYHTENHO NOBHILCHHE Ha
KPEAHTHHE PHCK CTIPAMO MEPBOHAMATHOTO MPHIHARAHE, C& NPHIMABAT 38 KPEIUTHH tary0n, KouTo e
BEIMOKHO 18 BEIHHKHET B PEIyaTaT Ha ceOMTHA No HenwanbiHeHue npes cneasaumte 12 meceua. 3a
KPEAMTHH EKCTIOTHLME, 13 KOHTO € HATHUE IHAMMTCAHO TNOBMINEHWE HA KPEIMTHHS PHCK OT
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MLPBOHAYATHOTO NPHIHABAHE, OUBKBAHHTE KPEIUTHN 3aryiin ce NPUIHABAT N0 OTHOWEHNE HA 3aryviu,
KOHTO € BLIMOEHO 08 PRIHHKHAT Mped UCHA CPOR HA HHCTPYMEHTA.

Kum aatara wa scexM dumancon omietr JlpymecTBoTo onpenens NanK KpPCAMTHHAT PHCE Mo
(PHHAHCOBHTE MHCTPYMEHT CE NIPOMEHN IHAYHTENHO CIPRMO MBPBOHAYATHOTO (PHIHABAKE, KATO
HINOMIBA LURNATE PaIyMHA M APryMEHTHPaHa HHPOPMALMA, KOSTO ¢ A0CThNMa (el HIRLplIBAHE Ha
HanMHy paaxoan win yeunua, [pu taam ouenka, [pyxecTeoro npepairiesia cu11a0eHHS BETPELIEH
KPCAHTeH PelTHHI HE UTEKHHKA, JRMKEHHETO WHIH NPecTPYKTYPHPAHHATA N0 TOIW WIH ApPYTH
HHCTPYMEHTH HE TWKHMKS, KAKTO W O0EKTHMEHH BLHIIMH akTopW, KOWTO, N0 NpeUeHka Ma
,[[p}mum. MOAT 08 HMAT OTPRREHHE FhpXY BISMAHHATE HE HHIHBHIYVATHO WIH KONEKTHBHO HHBOD,
B nonsaHeHHe cE NPEUEHSBa AANH CHILECTBYEA IHAYHTENHO YBEAHYCHHE HA KPEIHTHHA PHCK, KOTaTo
IUTALEAHHATA MO J0rOBOPE ¢a | npocpovre Han 30 aHm,

JpyxecTsoTo npHema 3aaeH PUHANCOR HHCTPYMEHT 38 TAKLE B HEWHTHIHEHNE, KOTITO JOTOBOPHHTE
MIALAHHA ca B npocpoune wag 90 ann. B onpeaeneny cayuan, obave, naaeH GHHAHCOR AKTHE MOXKE
00 C8 PATIEKAL KATO TAKLE B HEHIMBIHEHHE, KOFETO BLTPEIIHE WIH BLHINHA HHPOPMALIHE NPEIOCTARS
MHAHKALMA, B¢ € MATKO BepoRTHO [IpYRecTROTO 28 NOAYYH MhIHHA PAIMEP HA HEHLTLIDKCHHTE CYMH
N0 J0TOBOPA, NPEIH 14 ¢ BICMAT N0/ BHHMAHHE KAKBHTO M 18 Bi10 KPeAHTHH NogoSpeita, ThpuaHm
OT HEro, PHHAHCODH AKTHAN €O OTTNIHCEAT, KOTATO HE CLUICCTBYEE PAIYMHO OYAKBAKE 38 ChOHpaHe Ha
THEPFHMHHETE NOTOLH N A0rasopa.

Mo orvoweHHe HA THPrOBCKHTE BICMAHMA, KOHTO He ChLILPAKAT CLUECTBEH KOMMOHEHT Ha
ipunancupane, JlpyaecTrOTO NpuAara onpocTed noaxod, B ceotBercTRne ¢ MCDO 9 _ Munanconn
HHCTPYMEHTH", KATO NPHIHARA NPOBHIMA 18 aryDa su3 ocHoBa HAa OK3 1a ueama cpok Ha HHCTPYMEHTA
KbM BCAKA OTHETHE AaTa. CAeaoBaTeaHo TO He NPOCASAAEE MPOMEHHTE B KPEANTHHA PHCK, HO BMECTO
TOBE NMPHIHABA MPOBHIMA 32 3aryba B3 ocHoBa Ha OK3 3a uenHA CPoK HA MHCTPYMCHTAE KM BCAKS
OTYeTHA aTa. JIpyKecTROTO € CHAAAN0 MATPHIL 33 MPOBHIHPAHE, KORTO ¢e Ganpa Ha HCTOPHHECKHA
ONAT N0 OTHOWEHHE HA KPEIMTHWTE 3arylH, KOpPHIMpaHa ¢ nporsosHn daxtopl, cnewndmsvnn 3a
AUTLHAHHUATE W 33 HKOHOMMYECKATH CPEIA, YPEI KOATO CC HIYHCISBAT ONAKBAHNTE KpEaHTHH 3arybn no
THPTOBCKH BIEMAHKA W AKTHEH N0 J0MOBOPH ¢ KIHEHTH. Baemannima ce KaTeropHInpaT no npocpovme
M CE TPYTIMPaT No B W KIHEHTCKN CEPMEHTH C© PALTHYHN MOJETH Ha KPEAHTHH 3aryin.

3a WIXOIMM JAHHH OTHOCHO THPTOBCKHTE B3esManud, JIPYKECTROTO WINONIBA HETPYIAHHA CH ONKT B
OGNECTTA HA KPEANTHITE 1aryDH N0 TAKMAR HHCTPYMEHTH, 38 18 OLEHN OYAKBAHWTE KPEIHTHM 3aryhn.
[MomIsaniTe HCTOPHHECKH MAHHH CA 33 NEPHOAM OT 3 FOAHHM HATAML, FPYNMPaHK NO BHAA W CHOTBETHHTE
MOJENH HA KIHEHTCKH CETMEHTH, W KOPHIHPaHK ¢ NPOrHO3HN (PAKTOPH 38 HKOHOMHYMECKATA Cpeaa.

Tuprosckmre piemanus we ca auxeoHocHM # obnuaiino ce ypewdar, cworeeto go 30 amm
Jpy#ecTeOTO CHHTAE JAJEH0 TEPIOBCKO BIEMAHE Y€ € B HEHIMWIHEHNE, KOrETO ¢ B NPocpoune Haa 90
aumn. B onpenenenn cnydam, obave, NANEHO BIEMAHE MOME 8 OC PAICIEANAT KATO TAKLE W B
HEHMTWIHEHHE, KOMATO FLTPELIHA HAW BLHILNHA WHDOPMALIAN NPELOCTABS HHAWKALHA, Y€ € MAIKO
pepoRTHO JIpymecTROTO DA NOAYYW MRINKE pa3MEp Ha aorosopHeTe oymin. B gomwanenne
JpymecTROTO BIEMA NPEIBHIL LNIATE PATYMHA H APTYMEHTHPAHA HHGOPMAWUNHE, KOATO € 10CThHa Des
HIBLPIUBIHE HE HUTHIIHH pasxoid WIH YCHAIWR, © KEOETO OA of CAHMHHHpA BWIMOKHOCTTE 348
HENOCTOREPHO NPEACTABAHE HA KPEAHTHHA PHCK HA HHIHBHAYATHO M KONEKTHBHO HHBO.

MevanGure (obpatHo nposEnenHe) K 3aryOuTe o o0EIUEHKH, BKAHYBAILN NPOBHIHHTE 32 0YAKBAHK
KPEAHTHH 3aryen M KpeanTHi obeluenkn ce nprikasar 8 nevanbara nan sarybata, KaTo KOPEKTHELT
33 ODEIUCHKA HA ALITOBM HHCTPYMEHTH, OTYMTAMH M0 CNPABETHBA CTORMOCT Npes Apyrus
BceolxBaTen 1oX0A, ce NPEACTARA B ApPYT BeeoBXRaTeH A0X0 W He Hamanssa Ganancosata cToRHOCT
HE HHETPYMEHTA.
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2.14.2 @ unanconm nacuen

HpyEecTooTo KASCHHLAPA IWITOBM MHCTPYMEHTH W HHCTPYMEHTH Ha CODCTBEH KANWTAN WIW KaTo
(PHHAHCORM IATLIMCHHN HIH KATO COOCTREH KANMTAN B JABMCHMOCT OT CHUIHOCTTE M YCIOBHATA B
AOTOBOP CLC CLOTBETHHE KOHTPATEHT OTHOCHD TETH HHCTPYMEHTH.

fa) Hspaokauda e RPUTHGSARE 1 KTGCUIEKalR

Jpy#KecTROTO NpHINABRA PHHAHCOB NACHB B CBOMTE (PHHAHCOBM OTHETH, KOTATO CTAHE CTPaHa no
ACFOBOPHHTE YCAOBHA HA PHHAHCOBHA HHCTPYMENT.

[p# MLPBOHAYATHO NPH3HABAHE (PHHAHCOBHTE NACHBM Ce KABCHDHUMPAT KATO PHHAHCOBH NACHBM,
OUEHARBAHH N0 AMOPTHIKPANS CTOANOCT H DHHAHCOBN NACHEN, OUCHABAHN NO CNPABEANHRA CTORNOCT
npel newanta waK sarybara®.

DUHAHCORHTE NACHEH C& KNACHPHIUMPAT KATO TEKYINM, OCBEH OKO 38 TRX WIH 3 YaCTTa OT TAX
Jpy#ecTROTO € NPEAOCTaBNA0 DL3YCIOBHO NPAB0 HA ANELKHHES 13 YPEIH 3ATLTHECHHETO CH B CPOK HAA
12 meceua OT Kpas HA OTUYETHHA NEPHOT.

PunancosuTe nacHed Ha JlpyvikecTROTO BEUIOMBAT JAMWTHKCHHA MO AHIMHE, THPrOBCKH W ApYVIH
FHNRTHECHHEA H Ja0ECECHHA 34 HIMNJAIMLAHRE HD AHBHATHTH.

fti) ITupeonanaine ofensaane

[TLpBOHAYANHOTO NPHINABAHE CTARA HA JATATA HA VPEAUIAHE H CE HIBLPUIEA NO CPABEANTHED CTOHHOCT
noc, B cayyail Ha GUHAHCOBN NACHBH, KOHTO HE C& OTYMTAT NO cnpasetnea crofimocTt B neganbara
WK 3aryDarTa paxoaM, AMPEKTHO OTHOCHMM KkM NPUAOGHBAHETD WIH HINABAHETO HA GuHanCOB
nacke. TAKCHTE 30 YNPARICHHE HA NOJYHEHHTE 3aCMM CC PAICPOMBAT 38 MCPHOLA HA NONIBAHE Ha
I]WEMHTE, Hpel HINOMIBAHE HA MCTOOLA HA L‘ﬂEH‘I‘HIIHHI JHXBCH TPOUEHT W CE BRIKYBAT B
AMOPTHIHPAHATA CTORHOCT Hal TAEMUHTE.

Htpm“n'-m:mn BCHYKH fIMHAHCORK NACHEN CC NPHIHABAT NO CNPABELNHBA CTOAHOCT, & B CAVYAN Ha
IACMEH W NPHBICHCHN CPCOCTEA W HLThTHRCHHA, HCTHO OT MPAKD CALPIRHATE PI!HU..[IH o CAcIRATA.

fa) Hocredaaigo oyengsae

3a ueAHTE HA NOCNSABAINOTO OUSHABIHE H NPEICTARAHE (PHHAHCOBHTE MACHBH C¢ KNGCH(HLHPAT B &1HA
OT CNEAHHTE JBE KATErOpHH: . PHHAHCOBH NACHEH, OUSHABAHW BNOCTEACTEME N0 AMOPTHIMpAHA
CTOMHOCT® W PUHAHCOBK NACHRH, OUEHABAHH N0 CNpaBeanHaa cToliHOCT npes nevanbata HaH
saryGara®™.

Punancos RACUSH PO AVOPIIIEEPANG CMolNocm

Jpy#ectsoto olicHaBa GUHAHCOBMTE MACHBH MO AMOPTHIMPAHA CTORHOCT, KOFETO Te He NONALET
FAABOKHTEAHD B 0DXBATA HA HAKOR OT APYIHTE KaTeropus, B chotaeTeTade ¢ MODO 9 Durascosi
MHCTPYMEHTH™, KaKTO M Korato JIpyRecTBOTO HE NpWiara HIKHOMCHHETD, C KOCTO HEOTMEHHMO Ja
orpeaent (MHAHCOE NACHE NPH NEPBOHAMATHO NPHIHABAHE KATO OLUEHABAH NO CNPABLAIMEA CTORHOCT
npes nesanGara WK 3arvbara, Npy onpeaeacHUTE 3 ToBa yeaosua, cernacko MCDO 9 Dunancosn
HHCTPYMEHTH .

Kareropus hHHAHCOBM NACHEN, OTMHTAHH MO AMOPTHIMPYEMA CTOAHOCT™ BRIKYBA NOAYHEHH
TBAMEHHA 110 IWIHHE, TRPNOBCKH H APYIH 0 TEIKEHHR, NP KOMTO JipyvikecToOTo @ CTAHAND CTPaHa
no A0rOBOP MIH CHOPAIYMEHNE W KOHTO chrensa 1a GeaaT YpeieHn B HETHO napuudn cpencTaa. Taan
KATETOPHA ¢ € HAR-CHINECTREH AR 38 GUHAHCOBMTE HHCTPYMEHTH HE JIpyHecTBOTO H 38 HEMD KATO
LER10.
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MocaearalnoTo GUSHABAHE C& WINLPLIBA, NO METONa Ha eeKTHBHATA NHXBA". AMOPTHIMpaHaTa
CTORHOCT ¢ MINHCIRRA KATO CE RICMAT NOJ BHHMAHKE KAKBHTO H 1a GHno oTOHBH HAM NPEMHH TPH
MPHACEHBAHETO, KAKTO M TAKCH HIH PAINOAN, KOWTO NPEACTARINBAT HEPAINEHA YacT OT eeKTHEHHA
mnxsen npouent (EJIT). Amopruzaunsta upes EJITT ce sxmoysa kato GHHANCOB Paixoil B OTHETA 34
sceobxpaTHiA JoxonH (B nevanbaTa win sarybara 3a roanara). Tasn kaTeropia ¢ OTHACA FAARHO 34
AMXBOHOCHH JAEMH 1 NPHEIEYEHN CPEACTRA,

Punanicosti RACIEL, OWERREANI NG CAPAREATIGE CRICIMOCI RPed Revaibama i 2a:yoama

DUHAHCOBMTE NACHBM MO CNpaseaIMBa cTofiMocT B nevanbara o saryfara BRIOUBAT (MHAHCORM
NACHBH, TLPAAHH 38 THProBUA, H GHHAHCOBM NACHBK, ONPEASIEHN NPH IMLPROHAYANHOTO NPHIHABAKE
KATO TAKHEA N0 CTIpABETHES cToHNOCT B nevantara win saryGata,

MUHAHCOBHTE MACHEW <@ H.1IEH¢HHITPIT KATO ObPAaHH 38 TBPIOBHA, OKD 3 ﬂplﬂli'l:ﬁl'!'l'l'l C nen
noeropua nokynxa B Gnuako Geacwe. MNevanbure nan wmrybure no NacKen, TLPKANK 13 TLProBHA, C8
NPHIHABAT B OTHETA 33 BeeoOxBaTHHA A0x0a (B newanbaTa win arybara sa rogunara).

MUHANCOBH MICHBH, ONPEACICHH NpH M=pROHAYANTHO NPHIHABAHE KATO TAKHEA MO CNpaBciiHBa
cToiHocT B neuanbata wan 3aryDaTa, ¢e ONPEICAST KaTO TAKHBA KbM JIATATA HA MEPROHAYATHO
MpUIHABAHE, CAMO AKO A HANLAHeHH kpuTepuuTe Ha MOODO 9  Dunancons WHCTPYMEHTH™.
Jlpy#ecTROTO He € ONPEEIHI0 HHKAKEH GPHHAHCORH NACHBH KATO TAKMEA M0 CHPARC/UIHES CTORHOCT B
neyanbara win saryGara,

{2} Omnceane

JpyaecTsoTo OTNHCBA (PHHAHCOB NACHE CAMO KOTATO YPean (HUTLAHM) JATWTKEHHETD, HITE4E CPOKBT
HA JATWIKEHHETO WIH KPEAHTOPLT CF OTKAME OT NPaBaTa cu.

Korato chilecTRyBaml (PHHAHCOR NBCHE € JAMEHEH OT APYT OT ChUHA IAEMOQATEN NPH ChILECTREHO
PAITHYHH YCIOBHA HIH YCAOBHATA HA ChIUECTBYBALLO JUTRUKEHHE CA CLILECTBEHO NPOMEHEHMH, TAKABA
PATMAKRA WAH NPOMANA CC TPETHPAE KATO OTAHCBAHE HA NLPROHAYANHOTO JTLTKCHHE H NPHIHABAHE Ha
wos nacus. PainmkaTa B CHOTBETHHTE BATAHCOBH CTORHOCTH C& NPHIHABA B OTHETA 38 BCEOOXBATHHA
poxc (B neyanfara Wi 3arvoaTa 3 ronHHATA),

Pazamkata seacay GanaHcosata cTofMOCT HA GMHANCORMA NACHE, YPEISH HAH NPEXERPICH Ha ApyTa
CTPRHA, H JANIATEHOTO 33 YPCAIAHETO, BIKTIOMHTEIHO NAPH W NPEXBLPINNE HA HENAPHYHH AKTHEH, CC
MpHIRABA B nevantn naK 3arybu 3a nepuoda.

2.14.3 Komnencnpane na GUHARCOBN HRCTPYMERTH

(MHHAHCORKTE AKTHER M (PMHAHCOBHTE NMACHAH CE KOMIMEHCHPAT, & HETHATA CYMA ¢ OTYHTA B OTHETA 34
PUHAHCOROTO CLCTONMME, AK0 HMa ACACTBEAILD IAKOHHO NPARD 1A CC KOMICHCHPAT NPHIHATHTE CYMMH H
JIpyAeCTBOTO HMa HAMEPEHHE [ CE YPEIH HA HETHA OCHOBA, 1A CC PEATHIHPAT AKTHBHTS W YPeRaaT
NACHEHTE CAHOBPEMCHHD,

2.15 lannun enpxy newanbara

Jpy#ecTBoTo @ YUPEICHD, CHINIACHO JaKOHA 18 APYMECTRATE CBC CHCLHATHA MHRECTHUMOHHAR LEN
(I3MCHLL) (oTmered B 3aMERCH 0T 3aK0H 338 APYWECTBATE Che CNELHANHA HHBECTHUHOHHA LEN W 38
ApYMECTBATA 33 CEKIOpHTHIAUMA B cwna ot 16 mapr 2021 r.) w e ocsobogewo or ofnarase ©
KOPOOPATHBEH 1aHbK BRpXY nevanfara B cwotsercTene ¢ paanopeadure wa wi. 175 or 3akona sa
KOpnopaTHeHO nogoxoano odaaraqe (3KIO).

B peayarar wa Tosa, JpyiKecTsoTo HE TLIUKH H HE € HAYNCARBATO B HACTOALLMA GHHAHCOB OTHET TEKYLL
H OTCPOMEH JAHEK BLPXY NesanbaTa 3a nepHona.
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2.16 Mapwann cpeacTsa 0 DAPHIHH EKBHBATEHTH

IMapuwinmTe CPeacTBA H MNEPHYHHTE CRBHBATCHTH BRTOYBAT EACOBHTC HATHYHOCTH, HATHYHOCTHIC 00
PRIMVIALATENHHTE CMETKH M KPATKOCPOMHHTE JETIOTHTH B GAHKM, YHHTO OPHIMHATEH MaTYpHTET € a0 3
MECELE.

[NapHunKTe EKBHBANCHTH CA KPATKOCPOMHHE, BRCOKO/THKBHIHN HHBCC THLIMK, KOWTO C4 NEcHO ofiphilaeMi B
KOMKPETHH MAPHIHE CYMH H ChILHKAT HETHAMHTENCH PHCK OT NPOMAHA B CTORHOCTTE HM.

Fa ueaHTe Ha OTHETE 34 ﬂIle'IHHTE T, HHPH'-IHHTI!' :::,:r:.um H HHFH‘!HH‘I‘I‘.‘ CKBHBAMEHTH BEAMYMBAT
NAPHYHHTE CPEACTEA H NAPHYHH CKBHBATICHTH, KAKTO Te ¢a aeuuupann no-rope. JIpy®ecTeoro oTunTa
THOKYTIEKH HA HHBECTHUHOHHHE HMOTH H MOCTBILTCHHA OT ﬂpﬂ.ﬂ.ﬂ:ﬂ:ﬁll H HACMH HE HHBCCTHLUHOHHE WMOTH
KATO 4YacT OT MapU4YHHTEe NOTOUW OT OnepaTHBRMA ,El'ﬂﬁllﬂfl. Thil KaTO TE NpeacTaRnERAT DCHOBRHKHE
npeaseT Ha aefnoct va Jpysecreoro.

Mapuunyure cpencrsa B GaMKH C& NPEACTARAT NOCAEIBAND MO AMOPTHIMPAHA CTORHOCT HAMANCHA C
HATPYTAHATA ODEIEHKS 18 OMAKEAHN KPEIHTHH 3ary0u.

Ep}rm:mcrm NpHnara cCradlapTrHidHpaH NOAXOD 38 HIMHCIEHHE HA OMAKBAHHTE KPEeIHTHH W}'EH Ha
MAPHYMHATE CPEACTEA B faKKK, KaTo 38 OAPEACAAHE Ha 'H.I'}'EITI. 0T HEHIIMRAHCHHS B I'IlpiﬁHﬁTp'HTﬂ' Hi

MOJIENA C& HINONIBA KPEIHTHHA pefiTHHr Ha GMHAHCOBHTE MHCTHTYLHH, B kouTo [Ipymectaoto e
NENOIHPAIO MApHYHNTE CH cpencTea. Teln KpeanTHH peifTiira ca npuckaexy ot Fitch.

2.17 Ocnosen AKNHOREPEH KANHTAD

DOHKHOBEHH NOXMEHHHE BCIHANHYHH AKIHH & KNacHHLUNPAT KITo ocHOBeH kaneTan. [ocrenmesnsma
OT WASAAEHH AKIIHH HAT TAXHATE HOMHHATHA CTORHOCT O DTUHTAT KATO npeMuiing pelgpan, Paaxoasre
MO eMHCHATA HA HOBH AKUHH, KOHTOD Ci NPAKD CHLPIAHN © HER, OC OTHHTAT B cODCTBEHMA KANWTLY KaTO
HAMATEHHE HA NOCTLIUICHHATA OT CMHCHAT, KATO CC eAHMHHIDPA SPekThT HA AAHBLUHTE BhXy A0X0/A,

LJArpo @unanc” AJJCHLL e cvananeno KaTo BKUHOHEPHD JAPYMECTBO CbC CICLUMAITHA MHBECTHLIHOHAZ
uen, vupegeno no peja va Teprosckus zaxod (T3) n JakoHa 38 ApYKECTRATA ChC CNEUMAIHA
uuBecTHuMonEa wen (3JCHLL) (otaened W 3aMcHEH OT 38KOH 38 ApYHECTRATA ChC CHEUHANHA
HHEECTHUMOHHA UeN W 3 APYKEeCTRATA 33 CEKMOPHTHIAUHR B chna ot 16 mapr 2021 r.). Ocvorunst
KAMHTAN Ha APVAKECTRATA ChC CRELHATHA HHBCCTHLMOHHA Len He Mowe aa Ghae no-mansk o1 500 xma.
A8, W ce HADHPA CAMO OT NEPHYHH BHOCKM.

3aThaKeHHE 30 NAPUYMHE PANPEICICHAR KbM AKIHOHEPHTE CE NMPHIHARA, KOIETO PAIMIPEILIEHHETD ¢
0a00peHD OT THX HIH HINCKYEMO N0 3aK0H W He 3asucn o1 Jpyxecrsoro. Kopecnowampauata cywa ce
Ae0HTHPA AMPEKTHO B COGCTBEHNA KamWTan.

2.18 Herna nevaaba ma axmwms

Ocxosmara wetHa newan(a Ha BKUMA CF WINMCIABAT KaTO CE PAileNil HETHATA Nevanda 3a nepHoaa,
KONTO NOIEHN HA PAIPEACACHHE MERIY AKUHOMEPHTE, NMPHTEKATEIN HA OOMKHOBEHHM AKLIHH, Ha
cpeano-npererneui Gpoil Ha AupaannTe o0MKHOBEHN AKLMK 38 NEPHOA.

Cpeano-npeternennat Gpoii akumn npeactasnasa SPoaT Ha AepEadnTe O0HKHOBEHN AKIIMH B HAYSANOTO
HR NepHona, Kopurupad ¢ Gpoa wa obpatho MIKYNeHHTe ODHKHOBEHH OKUMH H HAd HOBOHIAAIEHHTE

TAKHEA MTPET NEPHOA, YMHOKEH N0 cpeano-Bpemesna daxtop. Toan daxrop wipainsa Opos va aHMTe,
MPEs KOHTO KOHKPETHHTE AKIMK ca GMnn Iupaanu, cripavo obmna 6poil Ha IHMTE Npes nepHona.
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2.19 Mencnonun u APYTH IATLTREHAS KM NEPCONAIA

TpynosuTe i OCHIYPHTENHH OTHOWEHHA ¢ PAGOTHHLMTE M cAVAHTEANTE B [lpyMECTBOTO Cé OCHOBABAT
Ha paanopeadute wa Konexca wa tpyaa (KT) » ua pasnopeafure Ha 2eficTRAMIOTO OCHIVPHTEAHO
FARKOHOAATETCTRD.

OcHoBHO 3anbikenne Ha paboTogaTens e Aa WIRLPIEA AAWDKMTEAHO OCHTYPABAHE HA HACTHA
nepeonan 1a dor “Tlencun”, TomuHKTENHO MWTLARNTENO NeHcHono ocurypaeane (J3110), dowua
"OGmo sabonssane w mafunctso™ (O3M), doua “Bespabormua”, dona “Tpyaosa wonoayka M
npodecnonanna Gonect™ (T3I1h) u aapanko ocHrypasane.

PaiMepuTe Ha OCHIYPHTENHNTE BHOCKH C8 YTELPMIABAT KOHKPETHO cbe Jakona 3a Giomkera va J1I0O
W 3akoua 3a Gomsera wa H30K sa chorectwama rogmma. Buockwre ce pasnpenenst wesciy
paGOTOAATENR H OCHIYPEHOTO JIHUE B CHOTHOLIEHNE, KOETO C& TIPOMERS EREMOIHO H € ONPEIEeHs 8
Koaexca sa counamno ocurypasase (KCO). KpatkocpounsTe 2oxoam 3a nepeosana noa dopmara ua
BRIHAIPAAACHHA, GOHYCH H COUMANHM NOTUIALAHKA W NPHAOOHEKN (WINCKYCMH B paMkuTe Ha |2
MECEUA ClEel Kpad HE MEPHOAA, B KOWATO NEPCOHANLT € NONOWHA TPYA 33 TEX WIH € HITRAHWI
HEODXOQHMHTE YCIOBHE ) CE NPHIHABAT KATO PAIXOA B OTHETE 33 BCCOOXBATHHA OXO B NEPHOAA, B
KGHTO @ NOJOWEN TPYALT 38 TAX WIH C3 WITRAHEHH WINCKBAHMATA 33 TAXHOTO NOAYYaBaHe, H KaTO
TEKYIO ATLIKEHHE (A0 MPHCMAJAHE HA BCHYKH TIATEHH BEYC CYMH H NONAFAUIN C& YAPRKKH) B
patsep Ma meaMckoHTHpaHaTta wy cyma. Jlwoswwmnre o1 JIpyRecTsoTo BHOCKH N0 COUMATHOTO M
UIPABHO OCHIYPRBAHE C¢ MPHIHABAT KATO TEKYUl PasNoid H JATWIKEHHE B HEIHCKOHTHPaH paiMep,
TAEHO BB MEPHOLE HA HAMHCNEHHE HA CHOTRETHHTE JOXOIM, C KOHTO TE CA CHLPIAHM.

Kum natata va scexn dunancos omuer [IpyecTsoro Npask OLEHKS HA CYMETA HA OYAKBAHNTE PAINOIN
N0 HATPYNBAWNTE CC KOMNEHCHPYEMH OTIIYCKH, KOATO C€ O4AKBa 14 GhJe HINIATEHE KaTO PCIyITAT OT
HEHINOUIBAHOTO NPABR0 HA HATPYNAK oTIYVeK. B ouekkata ce BRIOYBAT NPpRGANIHTEANATA NPCUCHKA B
HEAMCKOHTHDAH PAIMEP HA PRIXOAMTE 33 CAMHTE BHIHATPAKICHHE M PAIXOAHTC 338 BHOCKM Mo
THIRHTEIHOTO O0WIECTREHO OCHIYPRBAHE, KOHTO PalOTOMATENAT ThTKH BLPXY TEIH CYMM,

120 Mposwamm

B cayuante, korato JpywectBoTo MMa NPEBHO HITH KOHCTPYKTHEHO IATRIKEHHE, KOESTO MOKE I3 oo
OLIEHH HANEHHO, B PEIVITAT OT MHHATH CHEHTHA H € BEPOATHO NOTACABAHETO MA JATLKEHHETO 18 e
OCHLLECTEH 38 CMETKE HE MIXOINIL NOTOK OT HKOHOMHYECKH NONIK, ¢& OTYHTA NPORHINA B OTHETA 34
dunancosoro cwerommme wa Jlpywectsoro. [lposusunre ce ouenssat ma Gasa waii-noGpara
NPUOINIMTENNA NPCUCHEA HA PLKOBOACTEOTO KbM KPAA HA OTUSTHHA NEPHOJ 33 paIXOIHTE,
HEODXOAMMH 38 YPEAIAHETO HA CLOTBETHOTO MAwTKeHHe. KOMaTo NALCKLT HA JATWUEKCHHETO €
ARAMOCPOMEH, MPOBHINKTE Ce ONPEASHST YPEI AHCKOHTHPAHE HA OUBKBAHKHTE GHLACUIH NAPHYHN NOTOLM
C NIMXBCH NPOUCHT NPE/IK JaHLLIH, KORTO OTPA3ABEA TEKYATA NA3APHa CTORHOCT HA NAPHTE BLE BPEMETO
W eneumpHYMHHTE PHCKOBE 38 3aThILKEHHETD,

121 Jagnvkenne 18 AMBRIEHTH

CramyTer ma [IpysecTsoTo KaTo SKUMOHEPHO APYVKECTAD CBC CHCUMATHE HHBECTHUMOMHA Uen
ONPEAEn CNEUHGHYHATE NOAHTHER HA PAINPEIEICHHE HA AMBIICHTHTE KA AKLIMOHEPHTE, KONTO ¢

* 3aorveren neprol ke 31 pexemepy 2019 r, - Curnacuo 3JICHLL (orsesen | sameneH ot Jaxon 1a
APYHECTBATA CHC CNELHATHA HHBECTHLMOHHA LIE M 33 APYKECTRATA 38 CEKIOPHTHIALNA B CHNA OT
16 mapr 2021 r.} m no-kouxperno 4, 10, [pyvxectsoro e 3ammxeno ja PABNPEALTH KATO IHBHICHT
He no-Mako ot Y% o1 dunascossa pexvaTaT (cueToBoasa neyanba) 33 CHOTBETHATA huuancosa
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FOAMHA, KOPHIHPEH ¢ eheKTa OT NOCHERANIN OLEHKH HA WHBECTHLIHOHHHTE HMOTH  © edekTa or
BCHMKH CAGNKH C HHBECTHIIHOHHH HMOTH, HIELPLICHH NPes NoIHHATA.

* 3a orveten nepron kem 31 gexemspu 2020 r. - CuraacHo 3akoHa 38 ApyKECTBATA Che CHEUMAIHA
HHBECTHIIHOHHA Liel W 38 APYXECTBATA 33 CEKIOPHTHIAUMA B cina ot 16 mapr 2021 r. u no-
KOHKPETHO 4. 29, [lpymecTsoTo ¢ 3ImnReHo Ja pasnpeien KaTo IHBHACHT He No-Manko ot 90%
O (hHHANCOBHS PEIYIITAT (CHETOBOANA Mewanta) 38 CLOTRETHATA HHHAHCOBA FOIMIA, KOPHIHPEH ¢
eeKTa OT NOCHEJBALH OLEHKH HA HHBECTHUHOHHHTE MMOTH, ¢ oexTa OT BCHMKM COCAKH C
HHBCCTHLHOHHE HMOTH, HIELPIDEHH NPeY MOJHHATL, KAKTO H ¢ MIALAHKA 18 JHXEW N0 TRAronH
UCHHH KHIDKD 1 N0 DAHKOBH KPEAHTH, HERKNIOYEHH B OTHETE 32 BCEODXBATHMSA JOXO0M M MAALAHHS
N0 NOTSCABAHNA Ha TAGBHHLA M0 THITORH UCHHW KHIKE M 010 GAHKORN KpeaMTH.

* 3aorvered nepoa KuM 31 Mapr 2021 r. ApyKECTBOTO HE € PAINIPEARI0 THBHICHT.

Taka onpeseneHnsT MUHHMAIEH PAIMED HA JATHIKEHHETO 30 AHBHAEHTH A TEKYUIMA OTHETEH TEPHO
Ce OTHHTAE B HAMATCHAE HA HEPAINPEIENCHATA Nevanba B TEKVIIMA NEPHON, 8 PAVIHKATA MERTY
dunannus 0a06pen OT AKUHOHEPHTE JMBHACHT M MHHHMAIHO HIHCKYEMMAT TAKBE CE OTHUMTA B
CAEABALLKA OTHETEH NEPHOA ched peiieine Ha OBWOTO cLipaHne HA AKINOHEPHTE B HAMANEHHE HA
Hepasnpenenenara nevanba. JueuacHTiTe ce MINNAMAT & cpok 12 Mecena OT Kpas HA CHOTBETHATA
(PHHAHCOBA FOIMHA.

Mo, msre W onosecTenoTo & beaewxa 22 1o OTHOWEHHE Ha 3AKOHA 33 APYMECTBATA CHE CTICLHANTHA
HHBCCTHLIHOHHA LA M 33 IPYHRCCTEATA 3 CCKIOPHTHIALMA B cuia o1 16 mapr 2021 r.

2.22 OuennBane No cOpABELINES CTOMRDCT

Crnpase/LinpaTa CTORHOCT, NPEACTABINRA LiEHATA, KOATO G GHIA NOAYYEH NPH NPOAGKDATA HA BKTHE
HAH IUIATEHA NP NPEXERPASHETO HAa nacue, B o0uualina clenka Mewuy HCIABMCHMM NA3APHK
YHACTHHUM HA JaTaTa Ha oucHABaHeTo. CnpaseuinBaTa CTORHOCT € WINOAMIIA LieHa W ce Baimpa Ha
MPEANQIOAEHHETO, Y& ONEPALMATA NO NPOAAKGATA Le Ce PEATHIMPA WIH HA OCHOBHHA NAEP 33 TOIM
BKTHE WIH NACHE, WK B CTy4all HA JIHNCA HA OCHOBEN NATAP — HA HAK-HINOAHNA NAIAP 38 AKTHES KK
nacHea. KakTo onpeaenesuaT KaTo OCHOBEH, TAKA W Hai-uroamusT Masap ca TaKHBd NAIAPH, A0 KOHTO
JApy#ecTROTO ITRIARHTENAH0 HMA JOCTHI.

Pamiatra Ha ouexssane no cnpaseinea crofivoct Ha MCOO 13 |, Ouenssane no CNpane/LIHea
CTOHHOCT™ Ce NPHIATE 30 MEPEOHAYAIHO H TIOCASIBANLN OUEHSBAHE, KO CIPABEATHEATA CTORMOCT o6
HINCKBA Win ce patpewaia o7 Apyrd MO0, Takuea ca: HHBECTHUHOHHHTE HMOTH, COAHIAUHOHHITE
# GAHKOBHTE 33EMM, OTIPEIETEHN THPFOBCKH W APYTH BIEMAHHA W HThIACHIA, KOWTO C& OUEHABAT Ha
noetapsina ce Gasa, Copaseueara cTolHOCT @ ueHATA, KoRTO GH GHAa nonyvena npi npoaakbaTa Ha
AANEH AKTHE WIH IUTATEHA NPH NPeXBLPASHETO Ma nacue B obwwaiina cpenka, Hasepsaweto wa
CHPaBCLIMBATE CTORHOCT CE NPaBN OT NOTHUMATE HA MPEANOACKEHHATA H NPELUEHKNTE, KOWTO Bixa
HANPARHIN NOTEHLHATHHTE NAJAPHH YYaCTHHLK KOTATO T¢ GMXA ONPEeIiIH UEHATA HA CLOTBETHHS
AKTHE MW MACHB, KaTO Ce Q0Mycka, ve Te Ouxa neficTsand 3a nocturane wa wail-nolpa cronancka
HATOA OT HEro 34 TaX,

TMpn wamMepeaneTo Ha CnpaseLTHBATE CTORHOCT HA HEIMHANCOBN SKTHEH BMHATH HIXOINATA TOYKE €
MPEANCANKCHHETO Kakeo Gn Buno 3a nasapHiTe yyacTHILN Hai-1obporo n HaA-ePERTHRHO BLIMOKHO
HANOUTTRAHE HA TATICHIA SKTHE,

Jpywectsoro npuiara paiiHYHM OUSHEMHH TEXHHKH, KOMTO OMxa GWAW noaxomsum cnpaMo
CrEUHHKATA Ha CHOTBETHHTE YCAOBMA W 00EKTH, M 33 KOHTO PAINONAra ¢ J0CTATHYHA Gala 0T BEXOARIM
DAHHH, KATO CE CTPEMH [ WINONIKA B MAKCHMANHA CTeneW HaIM4nata nyGawano wabnogaema
HHBOPMALIA 0 13 MHHHMEIHPE HANOTIBAHETO Ha Hesalmonaema wHdopMalia,
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Cnpnn:.unnnlu CTOHHOCT HE BCHYKH AKTHBH W MACHAH, KOHTD C& OUCHARLT WHAH ONOBECTABAT KL
(PHHAHCOBMTE OTHETH NO CHPABCIHEA CTORNOCT, €& KATEMOPHIMPA B PAMKHTE HA COCIHATA HepapXHa
Hit CHIPABELTHEMTE CTORHOCTH, 8 HMEHHD!

Hupo | — KoTupans (HEKOPHTHPAHH) NATAPHH LEHW HA AKTHBEH NA3AP 32 WICHTHIHN AKTHEM HIW
NAcHRH, KaKTD B Ha m:’n-ﬂpﬂﬂ HHBR HA ICMCACIACKH 3CMH, HACMH H PEHTE Ha2 HMOTH Chi CROIHH
xapampumuu‘.

Hupo 2 = OueHsyHn TEXHHKH, NPH KOHTO CE WINOMIBAT BXOINIM J4HHH, KOHTO C& PALIHYHN OT
AHPEETHO KOTHPAHH NA3APHK UCHH HA ICMEICACKH 3CMH H HAEMH, HO ¢ NPAKD HAH KOCHBEHO J0CTRITHH
3 HEOKACHNE;

Hueo 3 — CHIeHBHHH TEXHHKH, MPH KOHTO & WINOMIEAT BXOOAIH JAHHW, KOHTO B IHEMHTEIHATA CH
HACT CA HERADIHABCMH.

Ja Tet aKTHEN W AACHEH, KOWTO C8 OUEHABAT NO CAPABEAIMAA CTORHOCT AbE GHHAHCORNTE OTHETIH HA
noatopresa Gasa, Jpy#wecTrOTo NpaBd NPeUEHKS KbM Q4TaTa H3 BOCKH OTSCT Jann ¢ Heolxommm
Tpascdep B HHRATA HA HCPapXiA Ha COPaBELIHBATA CTOIRHOCT HA AANCH AKTHE HIH NACHE B 3JABMCHMOCT
OT paznoaaracMMTe H HINIBAHITE KhM TA3H JaTd BXOAAILH JaHH,

Jpy#ecTrOTO HINONIBE EKCNCPTHIATA HA RBHIIHH HEIARMCHMH THUCHIHDAHH OUCHMTENH 33
ONPEJCIANE HA CNPARCIMBNTE CTOMHOCTHM H3 MHBecTHUMOHHHTE WwmoTH, Hibopwt wa Takmea
OLEHHTENH C¢ NPaBd HA rogviHa Gasa, KATO ©€ HINONIBAT CHETHHTE KPHTEPHM: MPHIATEHH

NPOPECHOHATHH  CTAHAAPTH, NPMPECHOHANER ONMT W NOIHAHHE, PEMYTALME W Na‘japed CTaTyC.
[puncaenHeTo HA OUEHLSHATE NOAXOAH H TEXHHKH, KAKTO M HINOTIBAHATE BXOAALLH JAHHH 73 BCEKH

caywail HA WIMEPBAHE HA CNpaBednHea croliHocT, ca ofexkT Ma AIWEKHTENHO obchmiaHe W
KDOPAHHHPAHE MERTY BLHITHHTE EKCNEPTH - OLEHHTENN H PLEOBOACTBOTO Ha JIpYAECTBOTO, KAKTO W
NPHEMAHETD Hl HIIABAHHTE OCUEHHTEICKH JAOKMNAMH - ocoBeHo No OTHOWEHWE HA CLILECTBEHWTE
NPEANEIOAREHHA H KPAHHTE TAKTIOUEHHA H NPELI0MEHHA ) PAIMEDA HA CHPaBELTHEITA CTORHOCT,

2.23 OnepaTmanm cerMentn
{}I'IEP-HTSI-'I'BEH CCTMCHT € KOMTIOHCHT Ha ,Iu)}TIEL'TNTﬂ:

a) xolito npeanpuesa GuiHes JEHHOCTH, OT KOMTO MOMKE 3 NOAYHARS NPHXOIH W NOHACK PAIXOOW
{BRIMOMHTEIHO MPHXOAN W PATXONH, CEBPIAHH Che CACAKH ¢ ApYyTH KoMnonenTH Ha [pyaecTroto);

) YMHTO ONEPATHEHH PEIVATATH PENOBHO CE NPErMeAlaT o1 pexkoBOacTEOTO Ha Jlpymecrsoro,
BIEMALIO [IABHHTE ONEPATHEHH PELUISHHA, NTPH BIEMAHETO HA PELIEHHA OTHOCHO PECYPCHTE, KOUTO 8
GHRAAT PAINPENENEHH Kbal CErMENTa, W OLEHARINE NA PEIVITATHTE OT JAeAHOCTTA MY; 1

B) 32 KOiTO & HATHIEe OTAENHA PHHAHCOBA HHBOPMELIHA,

Il,ll WA NOBCHE ONCPATHEHE CCrMCHTA ¢ aﬁe.uumm B COAHH OMCPITHBEH CErMOHT, ak0 CCrMeHTHTE
MMAT CXOOHH HROHOMHYCCKH NAPAKTEPHCTHEH H CCrMOHTHTE €3 CXOOHHA BRE BCARO OT COCOHHTE
OTHOLICHMHA L

i) ECTECTBOTO HA YOIYTINUTE,

6) BHIA WIH KIBCE KIHEHTH 30 TEXHHTE YCIVIH;

B} METOANTS, HINGAIBAHHE 33 NpeABCTRBAHE HA TEXHHTE YCIVIH, W

) ECTECTBOTO HA PETVIRTHAHATA CPENS OTHACKILA C8 10 ODIIECTBEHM VEIYTH,

Jlpy#ecTBOTO NpelcTARA OTACHEH FLHIIEH KIHEHT KATO OCHOBEH KIHEHT, aKo Toll rerepupa 10% win
MOBEYE OT HETOBHTE MPHROIN,
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AI'PO DHHAHC AJICHLL
GHHAHCOB OTYET 3A NMEPHOJIA, 3ABBPLUBAILIL HA 31 MAPT 2021 r.

Kum 31 mapr 2021 r. w 31 aexesspn 2020 r., JIpyaecTsoTo e OTYHTA OTAEAHI ONEPATHEHH CErMEHTH,
JomuannTenta HHAOPMALIMA 38 NPUXOAMTE OT BLHUIHK KIMEHTH € npeacTasera b Beneaoa 12,

3. Tlpemenkn o7 ONpPeAeASUI0 IHAYMEHHE NPH NPHJATANE CUCTOROANMATA NOJANTHEA MAa
Apywecrsoro. Kawoaosn npubaninre nn oueskn i 0peano omennn ¢ BHCOKS HECHTYPHOCT.

Haroreasero Ha (pMHAHCOBME OTHET HANATE PRKOBOICTBOTO 8 HATIPABH MPELEHKH, NpUBIHINTEIHN
OUEHKR W NPEANOAGKEHHA, KOHTO BIMAAT BBPXY CTORHOCTTA Ha OTHCTEHHTE AKTHBM W NACHBM. W
DNOBCCTHEAHETD HA YCOOBHH MACHEH Kb OTYETHATA JATA, KAKTO H BHPXY NPHXOIHTE M PRIXOAWTE 34
nepiosa. HecurypHocTHTe, CRLPIANK C HANPABEHNTE NPEANOA0KEHHA W NpHAHINTeNHH oueHkn Guxa
MOFAM 18 N0BEAAT 40 aKTHYECKH PEIVATATH, KOMTO 18 HMINCKBAT CBHILECTEEMM KOPEKUMH B
BanancosuTe CTORHOCTH HA CLOTBCTHHTE AKTHBM WIH NACHEN B CIEIBALIN OTHETHH NEPHOIN.

[Mpeuenkn

[lpw npriaraHeTo Ha BLINPHETHTE CHETOROANH NOAWTHEW, PLEOBOACTBOTO Ha [lpvkecTBoro €
HANPABHND CHEJHHTE TPEUEHKH, KOHTO WMAT ChUECTReH eekT BRPXY CYMMTE, MPHIHATH BLA
fhHHAHCOBMA OTHET;

Tpanceepu Kum uneeCMuNUONNE RNMOME TRPHCANT 30 APOOTNCHa

B cwoTeercTEMe ¢ MHBECTHUMOHHITE oM wenw, JlpymecTeoTo kaackpuiipa npuacGHTHTE HMOTH KaTo
HHBECTHLHOHHH HMOTH NPH MPBOHAYMATHOTO WM NpiaHanane. Bnocaencrene, prkoBOACTBOTO Npash
MPEUEHEE N0 OTHOWICHME Hi TPANCHEPHTE OT HHBECTMUWOHHM HMOTH KM WHBECTHLHOHHH HMOTH
Ah{#aHH 38 Npogawda, Korato TAxHaTa Harancosa cTORKOCT e Ghae BRICTAHOBEHA NO-CKOPO upes
npoaakba, oTKONKOTO 4pel nponwtkasama ynorpeba. Hanwumero Ha noanucann npegsaputenim
AOrOBOPH 38 NpoAAKDa M NOAYHABAHE HA YACTHYHD ABSHCOBO IUIALLAHE OT CTPAHA HE KIHEHTHTE TIO
A0rosOpH 3a Npofamba MA PAICPOHEHO IVTAUMHE WIH JHPEKTHH NPOSEHOGH KbM KPAA HA OTHETHHA
MEPHO CE CYHTAT 13 JOKAIATENCTED 38 NPOMEHY B HAMEPCHHETA HA PRROBOICTROTO W [lpyaecTroTo
MpeCTARN CLOTBETHHTE HMOTH KATO HMOTH ALPEAHH 38 NPOIAKDa KhM KPAs Ha oTH4eTHIRA nepuoi. Mpa
NpeKpPATABANE M3 MPEABAPHTEAHHA Jorogop Oe3 npojaxkia Ha HHBECTHUHOHHMA HMOT OBEKT Ha
aorosopa, Jlpy#ecTsoTo pekiacHHUMPa HMOTA KATO WHBECTHUMOHEH HMOT MO CHPABELTMBATAE MY
cTofnocT, CLIMecTEeHNTE CHETOBOIHH NOIHTHEH 33 TPaHC(EPH OT WHBECTHIMOHMH HMOTH <a
npeactapendy B benewxa 2.9. Tlpes 2021 r. w 2020 r. we ca wisspuisann Tpaschepn Kum
HHBECTHLHOHHH HMOTH ThPEani 3a npolaxGa,

Hmucaenue na 3adsaxcenwe 10 duanden s

Kunt 31 newemapi 2020 r. saqsimenseTo 34 AWBHACHTH € HIMHCICHO CHITIACHD FaK0HE 1 ApyKecTRaTa
Che CHEIHATHA HHBECTHLIHOHHA LIEN W 38 APYKECTBATA 38 CEKIOPHTHIALMS B cnd o7 16 mapTr 2021 row
no=koHKpeTHO Wi, 29, JIpyikecTao o ¢ JAIWDKEHD 1A PAIPEIETH KATO AHEHAEHT He No-Manko ot 90%
OT (uHANCOBHA pesyaTar (cueToBoHA Newanta) 3@ CLOTBETHATA (HHANCOBA FOAMMA, KOPMIMPAH ©
epekTa OT NOCHEABMUM OUEHKH HA WHBECTHUMOHHHTE HMOTH, ¢ CEKTa OT BCHYKM CHENKM ¢
HHBECTHLIHOHNH HMOTH, HIBLPILEHN ITPEI MOIHHATA, KAKTO M ¢ NIALLAHHS 38 AHXEH N0 TRITOBH LEHHW
KHHAA M N0 GAHKOBM KPCAMTH, HC BKTMEHH B OTYETA 30 BCEOOXBATHHA A0XOA M IALLAHMA 110
MOTACABAHHA MA FIABHHLN NO ThATOBH LEHHH KHHAKS H N0 GAHKOBH KPeaHTH.

Kunt 31 newenapn 2019 r.saniamenwero 18 AWBHIEHTH € HIMHCICHO CRITIACHD FaK0MA T ApyKecTRATS
Che CMCUMATHE MHBECTHUHONHA Uen (oTM.) M no-koHkpetHo wi. 10, [IpykecTsoTo ¢ 3aTnameno 1a
paznpedcnH Kato JHBHIEHT He no-vanko o1 9% ot dunancosns pesyarar (cueToBOaHA nevyanta) a
CHOTBETHATA (PHHAHCOBA rOAMHA, KOPHIHPEH ¢ edeKTa OT NOCHEABALLN OLEHKH HA WHBECTHLIMONIHTE
MMOTH M © eheKTa 0T BCHUKM CACAKH € MHBECTHLWOHHE HMOTH, MIBLPIICHH NPes roJHHaTa.



AT'PO ©@HHAHC AJICHLL
PHHAHCOB OTYET 3A ITEPHOJIA, 3ABBPLIBALLL HA 31 MAPT 2021 r.

Jomuannrenna wdopMaimg 38 NPHIHATOTO JATLIKCHHE 38 AMBHAEHTH Kby 31 mapr 2021 r. u 31
aexemepw 2020 r. ¢ npeacrasesa 8 Benewxa 11.1.

Apyawcecmeomo kame auiuncodame

Apy®ecTBOTO & CKIIOUMHID AOTOBOPH 2 ONEPATHBECH JIHINHT HA TEMEIENCKH 1eMH 33 cpok oT | roguna
€ OMUHA 33 NOJHOBABAKE 12 Oule ¢axa roawsa. PexosogcTroTo cumTa, ye nNpH noaolHK JoroBopH
Jlpy®ecTeoTo 3anaiea BCHMKH CHUICCTBEHN PHCKOBE M WIFDIH OT CODCTEEHOCTTE BEPXY TEIH HMOTH H
NoOpagW ToRa, JOFOBOPHTE C¢ TPETHPAT KATO ONEPATHEMH AMIMHIH, ChILECTBEHHTE CHETOBOIHH
NOMHTHKH 38 OTYHTIHE HA THIHHIOBH JOTOBOPH ca npeactasenn B Beaewxa 2,13,

Mpulawsuresnn ouenskn W NpeanoIoKe NN

OcHOBHMTE NPEANONOKEHHA, KOMTO C3 CHBLP3AHH ¢ OBOEIH W APYIH OCHOBHH MITOMMMUM HA
HECHTYPHOCTH B MPHOAHINTEAHATE OLCHKH KbM OTYETHATA JATA, M 33 KOHTO CHINECTBYRA IHAMMTEACH
PHCK, 4e DHXa MOTIH A JOBEIAT 10 ChILECTREHH KOPEKIHM B GanaucoRMTe CTORHOCTH HA aKTHBHTE
Npes CACABSUINA OTHETEH NEPHOL, CA NOCONEHH MO-300Y.

Ouennaane no capased e CMOENOCT NG ENEECTTMIMONNE YoM

JpyxecTroTO ONpejens CHpABELIMBATA CTORHOCT HA HEUHAMCOBM AKTHEM Ha Gaza Ha HATMYHaTa
NasapHa MHPOPMALIMA, WIH AKO HEMA TAKABA - 4PeI NOANOIALM MOZENH %A oueHka, PrkoBoacTEOTO
HIMON3EA JOKNAAH HA JIMUCHIMPAHH HEABHCHMH OUCHHTENH M TEXHMKH 33 OLUCHABAHC Ha
CTIPEBSTHBATA CTORHOCT HA MHBLCTHUMOHHKTE WMOTH. [lpH npUnarase Ha TEXHHKM 38 OLCHABAHC
PEEOBQICTBOTO HIOA3EA B MAKCHMATHA CTENCH NA3APHE JAHHHA H NPEANOTOHREHHA, KOHTD NasapHHTE
yHacTHHUM OMXa BRINPHEAH NPH OUSHARAHETO HA AajgeH HedHHancos aktue. Korato awncear
NPHIMEHMH  MAAPHH  JAHHW, PLEKOBOACTBOTO  WANOAIEA  CBONTA  Hai-nobGpa oucwka wa
NPEANOINKEHHRTA, KOMTO OHXa MANPaBMIM NATAPHHTE YHACTHMUM. Team ouemkn morar aa ce
PALIHMARAT OT ACHCTRHTENANHTE UeHH, KOWTO GHXa DK OnpeaeIcHn NPA CHpaseUTHE:S NAatapHa cAeIKa
MERUTY HHOPMMPAHN W KENAELN CTPAHN B KPAs HA OTYETHHE NEpHO,

OueHKATA ¢ WIBLPIEHA NPH THNCATA HA NPEACTARMTENHA 1 OGHLMATHA ArPONAIAPHA HHAOPMALINE 18
2020 r., BEAOMHTENHO W 33 LEHOBHTE PABHNLIA HA ICMCACICKHTE ICMH, PEHTHH HHBA W 105HRH NO
paiionn, OucHKaATa Ha He3aBHCHMIR ouermTen Kbs 31 aexemspu 2020 r. e Gasupana na meToga ua
NAJAPHHTE AHANOIM (CPABHHTENEH METO) M METOLA HA KANMTAIHIHPAHE HA NOIEMICHATA PEHTA
(OCHOBAM MA BLIBPLIAEMOCT HA MMBCCTHUMSTA), 3a onpesensue Ha cnpaseiaMpata cToHHOCT Ha
MHBECTHUMOHIKHTE WMOTH KM 31 newemapn 2019 r. Texusxure 3a OUSHRBANE MA CHIpABELIHBATA
CTORMOCT Ca GasHpani 1A METOA HA NAIAPHITE AHAIOIN, METO/AA HA KATMTANMIHPANE HA NOIEMIEHATA
PeHTa W METOA Ha TekywaTa oueHkd. lomunnrensa nndopmauns e npeacTasena B benewxa 6.

Mpuznasane w owenxa 3a ovaxsanu Kpedumnu sazybu (OK3) na ovacosu umempysienmu,
e MR e GO RSB CRa RN i

Mposustn 3a ovaweanu Kpedumyu 1a2viu Na RAPUNRY CPpeocmea & Ganxn

JpyxecTroTo NpUIAra CTAHAAPTHIHPAHKA NOAXO 3 HIMHCICHNIE Ha OMAKBANHTE KPEINTHM 3aryn Ha
NAPHYHATE CPeACTRA B DAHKNH, KATO 38 ONPECAAHE HA 1aryOaTa OT HEHWNTRIHEHNE B NAPAMETPHTE HA
MOJEND C& WITOIIRE KPEAHTHHAT peiiTiHr HA GHHAHCOBHTE MHCTHTYUMK, B kowTo JlpyaecTroro ¢
AENOIHPAT0 NAPHYHHTE CH cpeacTaa. Tean kpeauTHH peliTHHIH ca NPHCRASHH OCHOBHO OT COEOHMTE
urcTHTyusn: Moody's, Standard and Poor's, Fitch, Brarapexka Aresuns sa Kpeawren peittunr. Kum 31
aexesapi 2020 r. wail-nofpata NpeUeHKa HA PLKOBOACTEOTD 33 OMAKBAHHTE KPEAMTHH 3arylH Ha
NAPHYHH CPEACTEA € ONPEIENEHa KATO HEChILeCTREHa — BHTe beneaxa |8,

{poeuiuR 30 ovaKeait KpeOumnu 3P0 NG MW ORCKN BIEMANUR
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AT'PO DHHAHC AJTCHLL
OHHAHCOB OTHET 3A TNEPHOIA, 3ABBPLIBALL HA 31 MAPT 2021 r.

Jlpy#ecTsoTo HINoMIES ONPOCTEH NOJXOA M MATPHIA 32 NPOBMIMPAHE 3 HIYACICHHE HA OYAKBAHHTE
kpeanthm 3arybun (OK3) 3a Thproscxirre piemanna. [TpoueHTHTE Ha NPORKHIHpAHE ce GasupaT Ha aHuTe
H NpOCPOUHE.

MaTpuuata 3a npoRMINPAHE MEPBOHANATHO CF OCHOBARA HA MPOLIEHTHTE HE NPOCPOUME, HAGIOAABAHN
or Jpysecteoro B ucTopudecks miad. JIpyRecTsoTo NPeLMINDA MATPHLATA, 38 43 KOPHIHpa
HCTOPHMECKHA ONHT C KPEAMTHHTE 3ary0M upes BKIOYBAHE HA NPOrHOIHA MAKPOMKOHOMHMECKA
nudopmauns. Hanpumep, ako nporsoinTe 3a WKOHOMWSECKH Yenosua (nanpumep, GelpaGornua) ce
O4MAKEA 3 & BAOCLWAT Npe3 CHeABALLATA MNOJIHHA, KOSTO MOWe A8 N0BEAe A0 no-roass Gpoll npocpoyvs
B NPOMIBOACTRCHIA CCKTOP, HCTOPHYECKHTE NPOUCHTH Ha Npocpodia ce kopurupar. Heropuseckume
NPOUEHTH HA NPOCPOYHA C& AKTYANNIMPAT KbM BCAKS OTYETHA JATA M NPOMEHNTE B NPOrHOIHMTE
MPHOAHIMTEIHH OLUEHKH CE AHANHINPAT.

Bamannero na Covid-19 nangesiara supxy pHICTRHOBMMOCTTA HA BIEMANHATE Dele aHaTHIMpanHo.
JIoKaTo METOZOAOMMHTE W NPEANOIOKEHHATS, HINONIEAHH B GAI0RKTE HIYMCIEHHA HA OYAKBAHHTE
kpenntn 3aryn (OK3) ocrapar HenpoMeHcHN COPAMO TEIH, NPHAOKEHH NPEI NPEAXOAHATA
demancora ronuua, [IpysecTroTo € BKIONKIIO NPHOTHIHTEINHE OUEHKN, NPEANOIOHEHHE H NPCLEHKN,
COELHHHYHK 1 OTPAKEHMETO Ha nanaemusTa or Covid-19. TTpw waroTeaneTo Ha Te3H NpHEIHIHTENHN
ouenkn Jlpyxectaoto ¢ B3en0 N0 BHHMaHHE GHINECA, B KoiiTo paloTH, FEIPACTORATA CTPYKTYPA HA
CBOMTE BICMAHHA W TAXHATA CHOOCTABMMOCT € NPEIXOIHHA NIEPHO, COMCULI THNCATA HA THAMHTENHO
BIHIABAHE B THEBHIBATA NMOIHLHA HA HETOBMTE KIMEHTH, KAKTO H JMICATA HA YILDHABAHE HA
KPEAMTHHTE CPOKOBE CTIPAMO TEIH, NPWIATAHM Npes npeaxoansa nepuwoa. Bunpekw e we ca
YCTAHOBCHH ChIICCTREHH NIPOGIEME, CHLPIAHN ¢ FRICTAHOBHMOCTTA, HATMUE € PHOK HKOHOMMUECKHAT
ethext Ha Covid-19 nannemmara aa Guae no-a1abox HAN NO-NPOTLIKHTENEH OT CYAKBANHOTO, KOETO GH
MO0 A4 A0BENE A0 NO-BHCOKH KPEIHTHH 3ary0M OT Teld, Mofenupadd npu Gasosms cayuai.
Hudopmauns 3a OK3 no teprosckure ssemanns wa Jpyaectsoto e onosectrena B Benewka 5 u
Beaewka 18.

[posusun 30 ovarsain Kpeoumn 3a2v6u Ng CoOetNNE 1 NPUCBOEHY EIEMaNUR

OuakeainTe KpeanThH 3ary0i NpeacTamNABa CYMATA HA OMAKBAHWTE KpeauTHW arybu 3a meako
ChAehHO W NPHCLIEHD BIEMAHE, OCHOBAHA HE WCTOPHMCCKATA cEOMpaEMOCT Ha TOAH KIBC AKTHEMH,

Hudpopmais 3a OK3 no cuaefiunre n npucsacnn paemannn wa [lpyaectsoro e onosectena & beaenka
5 w benewsxa 18.

4. MAPHYHH CPEACTBA H MAPHYHH EKBHBAJTEHTH
31.03.2021 r. 31.12.2020 r.

BGN'000 BGN000

Mapuynn cpencrea & Gpoi l -
[Mapmunn cpeacTBa B PAALIAMATEIHN CMETKH 4 644 4 148
4645 4148

B cToliHOCTTa HA NAapH4HK CPEACTRA B PAINAAIATENHK cMETEH KbM 31 mapr 2021 r, ¢ skmouena cyma
B pasmep wa 32 X as., kosto e Gnokupana (31 gexemapn 2020 r.; 23 xun, 1p.). Brokupanute napuysn
CPEACTRE NPEACTARNABAT rapamun 34 nobpo yopeenesne Ha CJ1 W ca B MAMRIHEHHE HA WINCKBAHHATE
Ha . 1168 ot ITTTLIK.

32



ATPO @HHAHC AJICHLL
PHHAHCOB OTYET 3A TIEPHO/IA, SABBPLLIBAILLL HA 31 MAPT 2021 r,

5. TBPTOBCKH H IPYTH BIEMAHHA

31.03.2021 r. 31.12.2020 r.
BGN'DOD BGN'000
Biemanua o1 KAHEHTH 2189 ] 383
Obemenxa (314) {314)
Baemanna o1 kanenta, nerno ot obeinenska 1875 1 06%
Baemanna no cuaebun cnopose - |
O6eaueHka - -}
Biemanus 0o cwaelum cnopose, HETHO o7
obeucnka - 1
Biemanus o1 npeqocTaseHy aBaHCH 2 4
Jlpyri BleManun 3 3
1878 1077

PaamepsT va npocpoveHdTe o o0e3neHEHN BIeManna oT Haesu & 314 s, ne. o 314 x00. ne. chOTRETHO
kbM 31 mapr 2021 r. w31 nexesepn 2020 r.

Kum pavara ma rogmmums pMHIHCOBMA OTHCT € Hanpasesa ouewka no MCO®O 9  Ounancosn
HHCTPYMEHTH™ HA THPIOBCKHTE RICMAHHA H BICMAHHATA NO ChAEOHH CNOPOBE, CHIAACHD BLINPHETATA
NOIHTHER, onkcada & benewka 2.14. [lmokennero wa nposwinmTe 3a 0DEIEHKE HA BICMAHUNTA Npel
nepuoaa no 31.03.2021 r. u 2020 r. e npeactaseno B creasauiaTa Tabnuua:

3 mapr 2021 . 31 aexemmpn 2020 r.

BGN'000 BGN'000
Caano ua | anyaps 34 1059
Hawneaena nposuinsg il6
BracTadoBeHi nposHIHE (250)
Onnvcana npoBHIHA (811)
Canno Kum Kpas Ha 0epioias 314 314

KoM 31 pexesmppn 2020 r. pus Bphika ¢ MIBLPIICHE HHBCHTAPHIAUMA HA AKTHBHTE W NACHBHTE HA
JpyKecTBOTO, € BIETO PELUISHHE 10 OTIHCEIHE HA BIEMAHHA N0 chaelun cnopoee ¢ GpyTen patvep 809
XHUL 7IB. M HAYHCICHA B NPEAXOAHH FoaMHN obesuenka B passep Ha B0S xui. 8., KEKTO H OTIHCBANHE
Ha THProBCKH B3eManua ¢ OpyTed pasmep 31 xwn. 18, W HENKCAEHA B NPEIXOIHH TOIHHH 00eILEHKa B
passep na 2 xun, a8, PewiedneTo e NoaKpentHo ¢ OLeHKaTa Ha ansokara na JlpysecTnoro,

Eana sact o1 siesannata no cuaefuun cnopose B passep Ha 676 XK, 8. ca no sasegesn cwaelnm nena
33 HCHITIATEHH CYMM N0 JOTOROPH 33 HACM M SPEHIN 38 WITCKTH CTOMAHCKM TOSMHH, 3 OCTAHANATA
YACT B paIMep Wi 132 Xui. 8. ¢ WL BPLIKA CBC JABEJIEHN J1E1A N0 HOTAPHANHH GKTOBE 33 NIOKYIIKA HA
3ema. OnmHcaHHTe THPrOBCKH BIEMAHHA CA B PEIVITAT HA HITEKIA AABHOCT.

BripacTosara cTpyKTYpa Ha THPrOBCKMTE BIEMAHHA € onosecTena B Benewxa |8,
6. HMOTH
6.1 HaBecTHHHORHE HMOTH

Husectnunonunre umork wa pykectsoro BRmoysaT semeenckn semu, Bewakn nvotn cobetsenoct
Ha [lpy#ecTsoTo ce HAMHpaT Ha TepuTopHATa Ha Penyinuka Brarapua.

Kua 31 mapr 2021 r. Jpywecrsoro npuresxasa 138,481 gexapa MMBECTHUMONNM WMOTH Cb
cnpasenmea crofnoct 65,135 xun. ae. wan 1% or obwara cToRHOCT Ha aKTHRKTE.
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ATI'PO @HHAHC AJICHLL
PHHAHCOB OTYET 3A IMEPHOJIA, 3ABBPILBAILLL HA 31 MAPT 2021 r.

Kusm 31 newemapn 2020 r. [pyaectsoro e nputesanato 138,571 nexapa HHBECTHUMONHN HMOTH Che
crnpaseiHBa cToiinocT 63,156 xan. as. wan 93% ot ofiata cTOANOCT HA AKTHBHTE.

JlpyAecTBoTo HMa CRIIOMEHH JOTOBOPH 32 APEHIA H HaeM Ha npulaminrenno 133 xun. nexapa w 133
X JeKapa seMefenck semH kum 31 sapr 2021 r.ow kem 3] gexemmpn 2020 r., cwoTRETHO.
Peanwsupanime npuxoas or apens s Haes 3a neproaa kb 31 sapr 2021 r.w 31 mapr 2020 r. roausa,
CHOTBETHO B passep ua 1,732 xun. an. u 1,727 xun. ne., ca oTpatesl B 0T4ETa 14 pceoDXBATHHA 10X01.

3a nepuona kem 31,03.2021 r. w 2020 r., Jlpy#ecTBOTO peaTHIMpa, KIKTO CHEIBA:
*  auperTHn npogaklu na 48 pexapa sememenckn sesi (2020 r.: 261 gexapa lemenenckm 3eMu);

*  3aMeHII0 [ AeKapa IeMEIENCKH TEMH, CPElTY KOWTO Ci noayyeHn () qexapa eMenenckn emm
(20200 r.: 806 nexapa semenencin semm amedenn cpeury 807 gexapa nomywenn semeaenckmn
JEMM ),

« sarybwio no chaeben mut 14 nexapa (2020 r.: 115 aexapa eMEIenceH seMu);
s cnevennuno no chaeben nut 0 pexapa (2020 r.: 0 Aekapa 3eMeAENCKH 3eMH);

Mpomenure 8 SanancoruTe CTORNOCTH, NPEACTABCHN B OTYETA 38 GHNANCOBOTO CLETOSHME, MOTAT 18
DbaaT ofobuenn, KaKTo CIeRa;

31.03.2021 r. 312.2020 7,

BGN'000 BGN'000
Caano na | anvapn 65 156 65 230
MNpunoburs npes roguxara - 352
Ornmcanm npes roamiata - nposasxba {13) (91)
Ornncany npes roJMHaTa - aMIHa M (332)
Orayaciesn Npes roaMxara {8) (71}
Caano na 31 aekemapn 65 135 65 088
MNocaeasain OUEHKE N0 CNPABETHER CTORHOCT, HETHD - 68
Caano na 3] aexemapn 65 115 65 156

Tpanchep Kum HHBCCTRIRONIN WMOTH TLPARANN 38 BposaHHa

Ktw 31 sapr 2021 r. Jipy®ecTBOTO HAMA NOANMCAHM NPEABAPHTENHM AOMOBOD 34 NponmkDa Ha
IEMECACKH IEMH H HE & HIBLPIIBANO TRAHCHEP KbM HHBECTHUHOHHN HMOTH ThPHAIHH 3a npoaasha.

Kem 31 nexesupn 2020 r. [IpyecTBoTo HAMA NOANKCAHH NPEABAPHTENHN JOTOROPH 34 NPoaaKOa Ha
HMOTH H HE € HIBLPUWIBANO TPAHCHEP Kby HHBECTHUMOHHN HMOTH ThaHH 38 npotawta.

Ouenka no cupaselianga crofinocy
fa) Hcpap:-:ﬂn Hil CpABELTHERTE CTORMOCTH

OueHkuTe 1o CNpaBeLiHES CTORHOCT 1A HHBECTHUMOKHK MMOTH KbM 31 aekemepn 2020 r. va Gazara
HA BXOARUIHTE JaHHH, HINCTIBAHH NPH TEXHAKATA 3 OLEHABAHE, CA KATEMOPHIHPAHH REPapXHIHO KaTO
chpaseiHas cToRHOCTH Ha Huso 3.

Cneanara Tabanua NPeACTans HWBATA B ACPAPXHATA HA HeHHARCOBH aKTHEH KM 31 Mapt 20211 1 31
aexesspi 2020 1., OUEHABAHK NEPHOINYHO NO CHPARELINBA CTORNOCT:
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AI'PO @HHAHC AJICHL]
PHHAHCOB OTYET 3A IMEPHOIA, 3ABBPLUBALLL HA 31 MAPT 2021 r.

3 mapr 2021 r.

HupecTHUMOREK HMOTH

= ICMCACTICKH TEMH

3 aexemepn 2020 r.

VinBecTHORGHNE BMOTH]

= ICMEIEICKH IEMH

Femenencen zemu (Hupo 3)

Hugno 3
BGN'000

65 135

Hupo 3

BGN'000

65 156

Hauansoto canao Ha wedmrancosnte aktien Ha Huso 3 some aa G10e pasneno ¢ kpaiiHoTo my canio

ELM OTHCTHATA JaTa, KAKTO CHensa;

Canno kM | awyapu 2021 r,
llewantn wan saryGu, npussatn 8 nesanbara win sarybara:
= MPOMAHA B CAPABEAWBATE CTORHOCT HA MHBECTHLHOHIN HMOTH, HETHO

lMoxynen
IMpopastn
OraymaeHn

Caano kem 31 mapr 2021 r.

Cango kbs | ssvapn 2020 r,
Mesantn waw 3aryGn, npuaxat B nevanGarta wan sarybara:
- NPpOMAHE B CTIPABEANHBATA CTORHOCT HA HHBCCTHLMOHHH HMOTH, HETHO

Moy
Mponadtn
Crraymcaenm

Caano kem 31 aexemapn 2020 r.

(6} Texunka 1a OUEHIBAHE H IHAYHMH HCHAOMOIAEMH BXOLSIIN JAHHN

Hupecrmunonmn
HMOTH
Fesenenckn wemn
BGN"0O0

65 156

(13)
®
65 135

Husecrmumonnn
HMOTH
Jemeseackn emMu
BGN'000

65 230

63
352
(423)
(71)

65 156

Ouexkara Ha HHBECTHIIHOHHATE HMOTH 30 clipascinmeda CTORHOCT € MOCHeNORATETHA M MOBTOPREMA
NOPAIH TIPHUAATAHETO HA MOJena Ha cnpaseiaweara crofinoct no MCC 40  HueecTunonns wsoTH™,

Th ce HIBBPUIBA PErYINPHO KuM JATATA HA BOCKH QHHAHCOB OTYCT.

HHBECTHUHOHHNTE HMOTH CA OUCHEHW OT HEIMBHCHM JHUCHINPAH OUCHWTEN, KONTO npHTemana
CHOTRETHATA NPOPECHOHANHD KBATWHHKALME W HMa HADIHONCHHA BLPXY MECTOHANOMZIEHHATE Ma

HHBECTHUHOHHATE HMOTH.

33



AIPO @HHAHC AJICHILL
DOUHAHCOB OTHET 3A NEPHOJIA, 3ABBPLLIBALLL HA 31 MAPT 2021 1,

Texywara ynotpefa ma BCMMKH MHBECTHUMOHHM WMOTH CC CHUMTA 3a Hail-gobpara w edexruaHa
Ouenxara e HIBLPWEND NPH THICATA HA NPENCTABHTENHA H CHIHATHA ArPONA3APHA MHBOPMALNA 4
2020 r., BRAOYHTEINO USHOBHTE PABHHILA HE ICMCIEICKATE JEMA, PEHTHH HHBA W A0GHAM No pailoHn
H JIPYTH,

[lo-nony e npeacTapeHo ONMCAHME HA TEXHHKHTE 33 OLEHABAHE, WINONIBAHH NMPH ONPEACNAHETO Ha
CTpase/UTHBATA CTORHOCT HA OTACAHMTE IPYNH OT CHCTABA HA WHRECTHUMOHHHTE WMoTH 3a 2020 r.,
KAKTO W HINOTIBAHHTE IHAMHMH HeHatmoaaeMH BXOAALLH AaHHN:

Hwmorn, konro ce obpaborsar

TesecT Ha
MNoaxoan 18 ouewABale noaxosa sa  Texwnkn 13 oucHABaNE z:::"" :::::““”"
OUEHARAIE A
Naapun uenn na akanorwann  Hudopsaises sa peaaiipani
Tlazapen noaxoa 0% IMOTH OT CBLWOTO W GANIKA B CORAKM, LEHH HE WAEHTHY M1
PO IR HMOTH
MeTon Ha KANETAIHIHPEHNIE Lestu 1a naewirre, 2penitime
Npuxosen noaxon 0% MAQLIAHNA 31 ChOTHETHIN PETTIOH,

0, HbEM | EpeH
ot - i ChOTBSTHHA BAA HMOT

Hmorn, konto ne ce obpaborear

Fower Jusunvin vabiawasesn
Moaxoam 31a ouenABane nNoaxons 38 TexHMin 13 OUEHRBINE
BAOTHIIN JRHHI
DHEHANAHE
Musaped wesn B2 asenorein  Hndopaains 6 peaniipai
Muzapen noxxvon 100%% HMOTH OT ChU0TO o GANIKM B COCIKN, HEHN B3 WICHTHIHN

Pﬂ-ﬂﬂlﬂ- FEMITMILLA HMOTH

3a onpeaensane HA CNPABEANHEATA CTORHOCT HA HHBECTHUHOHHHTE HMOTH KM 31 gexesepu 2019 r.
TEXHHKHTE 30 OUCHABAHE HA CNPABELTHBATA CTORHOCT ca DatHPIHN HA METOAA HA NAIAPHITE AHANOIN
(50% TemecT), METOLA HA KAMHTANKIMPAHE HA NoleMacHaTa penta (30% Temect) W Meroaa Ha
TeKywaTa ouenxa (20% Texect).

Mpa w3noaIsane MeTOda HA NAIAPHHTE BHANOIM CTONRHOCTTA HE OLCHABAHMHTE HMOTH ce Dasmpa wa
HabaKaaBaHN LEHH HA CKOPOWHM NAAPHH CAEAKN 38 NOJOGHH HMOTH, KOPHTHPAHH 38 CeLHdHYHM
aKTopH KaTo NI, MECTONONOMERHE, CHCTORHNE W KATENOPMA HA IEMELCICKHTE 3eMit. CLilecTresn
HEHADMIOJABANH AAHHH CA CEBPIANN © KOPEKUMATA 38 CHEUH(GHYHWTE 33 IEMEIENCKHTE IeMM Ha
Apyaxectaoro daxropu. Crenenta s NOCOKATA HA TEIH KOPEKLHA JABHCH 0T GO H XAPAKTEPHCTHRNTE
Ha HAOMOAABAHHTE NAILPHH CACAKH ¢ NOAOTHN HMOTH, KOMTO C8 HINONIBAHH 3 UEAHTE HA OLUEHKATE,
OcHOBHNTE NPLANOIOKEHHA 1 HeHAGIOIABAHN BXOIANTH JAHHHE, KOWTO C8 HINOMIBAHH NPH OUESHKATA
HA CHPABELTHBHTE CTORHOCTH HE HHBECTHIMOHHHTE HMOTH N0 METOLA HA NAMAPHHTE AHATIOIM,
BKAKMBAT OCPEAHEHNTE CTORHOCTH Ha PeAIHH ODEPTHH HIH NPOJAKHH LEHH HA CXOIHN 3EMENEACKH
uMoTH No obnacTi. Bunpexn 4e Tein JaHHW ca cyGEKTHEHE NPeUEHKE, PHKOBOICTEOTO CHMTA, e
Kpaiinata ouenka ne Gi e NOBAKANE IHAYHTEIHO OT APYTH BLIMOMHN PEATIOKEHNA.

npl-! HETHUTIBAHE HA METOOA HE KEANHTLTHIHPAHE HA PEHTATA CF NPHCMA, M OT JA0eH HMOT MOME 14 e
nonydasa Haew 3a Ge3xpaiino JuILr Nepuoa oT Bpeme. 3a TAKLE CAYYAN CE CHHTA JAKYITYBAHETO HA
IEMCIENCKA IEMA C WHBECTHLUHOHHA 00, OT KOATO Cf OYAKEA NOEHIHEH Beuen noxoa. HacrosiaTta
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PHHAHCOB OTYET 3A TIEPHOIA. 3ABBPLUBALLL HA 31 MAPT 2021 r.

CTOHHOCT Ha TAKLE BEYEH AKTHE Cf NOJYHABA YPEI PAII/IAHC HA JOXOIA OT HETO, H3 HOPMATA HA
BEIBPLIIAEMOCT, ONpeaeneHa Ha 6.5%.,

Manaemuara or Covid-19 u NpeanIBUkanuTe OT HEA HKOHOMMMECKH W NAAPHH CHTPECCHHA ca
PAVIHYHH 33 PALTHYHHTE QLGKaBM, NA3apH H HHAYCTPHE, B J00ARAT AECHTYPHOCT NPH OUSHABAHETO
Hil CTPABELTHANTE CTORHOCTH. Tain HECHTYPHOCT € BEPOATHO JIA NPONLAKH, Thil KATO HAKCH JILPAIRH,
EOHTO CMEKYHEA CROHTE OTPAHHYCHHA H OTROPHXA MEOHOMHEWTE CH, B MOMCHTA NPEMHHABRAT Mpes
BTopa Bbana Ha Covid-19, koero nosene 20 3abaBaHe HA CMEKYABAHETO HA OIPAHWMCHHATA, 8 B HAKOM
ALPHEARH W 0 BPLIIAHE Ha NPHIACEHHTE NPSIA TOB OFPAHAYEHWA.

Koraro ougnxkire ca o6eKT HE IHAMHTEAHA HECHTYPHOCT HA OUEHABAHETO B PEIVATAT OT HACTORIIATA
CPeaa M € HANHUE IIHPOK ODXBAT OT BLIMOMKHN NPHBAHINTEAHH OLEHKH Ha CIPABCANHBATA CTOMHOCT,
OT JIpy#ecTsoTo ¢ MINCKBA 08 NPHIOKH NPELEHKE, 33 18 ONPEICAH TOMKATE B PAMKHTE HA TOIM
ODXBAT, KOATO ¢ HAF-NPENCTARKTENNA 33 COPABELIHBATA CTORHOCT NPH KOHKPETHHTE 0bCTOATENCTRA.

Texyworo svaaciictene #a Covid-19 nangemmaTa He ca J0BENH A0 CHUECTBEHA NPOMAHA B
COPABELTNRATE CTONHOCT HA HHBECTHUMOHNETE WMOTH Ha Jlpyaectsoro 3a 2020 roawna cnpamo
crofinocTra us 3a 2019 rognua.

MNpomennTe B cnpaseLIHBHTE CTOHHOCTH HA HHBECTHUMOHHHTE WMOTH ¢ NPHIHRABAT B OTYETA 34
BCCOOXBATHHA J0X0I KATO nevantn i 1aryGM 38 roguHara.

Anani na MYBCTEHTEIROGCTTA

3HAUMTENHH YBCANYEHHA | HAMANCHHUA) NP NATAPHHTE HWEA HA TEMEIENCKHTE HMOTH DHXA J0BEIH 10
ChUECTREHO TMO-BHCOKA(HMCKA) CNPARELIHAG CTOAHOCT Ha WHBECTHLMOHHHTE HMOTH, THAUHTENHN
VBETHYEHHA(HAMAICHHA) NPH CPEaHHTE HACMHM WHBA HA IEMEIEACKHTE 3emMM GMxa aomeaH 1o
CHUIECTRCHO NO-BHCOKA| HHCKa ) CIpaBe e CTORHOCT HA HHBECTHLIMOHHWTE MMOTH.

6.2 AuramumenTa no oneparusen aninnr — [pyaecreoro kato aMimHrogaten

HpyaecTBOTO MMA CKOYSHN JOMOBOPN 38 HACM HE JEMEICACKH 3eMH. Tean J0NoBOPH ¢4 3a CPoK OT
€IHA MOAHHA C ONUMA 38 NOAHORIBAHE 33 OUIE ¢aHa roanHa, JpyRecTROTO HMa CRAKOYEHH J0TOBOPH 1
APEHAR HA WMEIENCKH EMH Che CPOK 0T 4 10 5 roamHH.

Kun 31 mapr 2021 Guaeiime MEHHMATHIE APSHAHN 1 HEEMHN BHOCKH Ca NPEACTABCHH NO-10aY:

31 mapr 2021 1. 31 aexemmpn 2020 r.

BGN'000 BN M)

o 1 roamma * 1867 5415
Or | a0 5 roammm 4772 1 728
Han 5 rogmmn 11 11
B 650 T 154

"APCHIHNTE W HAEMHHTC BHOCKM C2 NOCOMENH BLE BPLIKA ¢ 0rOBOPH, 18 KOMTO JIpymecTBOTO HE €
MY YO ABRAHCORH ICTALLAHHA KM 31 JEKEMBDH B NPEACTANIRBAT ThAKHMHATE 38 CACABRAUIH OTHETHH
NEPHOIH BEICMIHNA, HAMANEHH C MOTYHEHHTE KM KPER HE OTYETHHA NCpHOI ABAHCOBH NUTANLAHHA.

7. HMOTH, OBOPY ABAHE H HEMATEPHAJTHH AKTHBH

Hwmorure u obopyasanero Ha JIpymecTBOTO BRIKOMBAT AKTHEM € NPAR0 HA NOIIBANE — CTPajgM,
KOMMOTEpHe  oDopyasase, ofmue oblascaaane w apyrn JIMA. Hemavepuanuwte axtiss ma
Hpywectooro smoyear auuenin u codryep. banancosara crofimoct mome na Guie anamwinpana,
EAKTO CheiBa:

37



AT'PO @HHAHC AJICHLL
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AKTHEH € NpaBD KomnuoTspHo Odme  Codrvep Do
Hil IO e = obopyisane obopyisaxe
Crpaau
BOGN 000 BGN000 RGNO00D  BGNO0D BGN000

Orruerin erolfisoct
wbM 31 gexevspn 2019 1, 57 ] ] 3 73
Hanewan - {7 () (8}
KuM 3 pewemppn 2020 1. 57 5 1 2 65
NMooeTrmiem
Hasewin = = (7) (n (8)
KM 3 sapr 2021 r. 57 5 1 2 65
AMOR T R
why 31 pewemmpn 2019 r. (9 (1) (8) (2} (20}
Hauncnena 9 3 (12)
Ornmcarns T 1 B
wbM 3 pewesmuapn 2020 r. (18) (4) [{ 3] (13 (24)
Haumcnena {2) (1) (3}
Orrnmcarn
Kum 31 sapr 2021 r. (20 (%) {1) {13 (27}
banancoss crofinoct
st | auyapn 2020 r. 48 4 - 1 53
E=s 3 pewesinpu 2020 1, a9 1 - 1 41
ks 31 mapr 2021 . 37 - - 1 38

Beuuxi pasxoam 30 aMOPTHIALMA €A BISUIOYCHH B 0TYETA 33 BeeoDXBaTHHA 30X0a Ha pea . [Pasxoam za

AMOPTHIALNH

Jpy®ecTroTe He € JANOKHIO HMOTH, MAUTHHHM, CHOPBLWCHHA H HEMATCPHLIHH AKTHEH KaTO
oeINEYCHHE N0 CROH YA TRIHEHNE,

8. 3A0B/EAEHHA O JIH3HHT

ApywecTROTO KATO AHINAIONOTYHATE]

Tatanuata no-Aomy WHOCTPHPAE AKTHEHTE C NPaBo Ha nonssane ke 31 sapr 2021 r. w31 aexesmspw
2020 r., memovenn kato yact o1 Hmorw, ofopyasane M HEMATEPHATHM AKTHEM B OTYETA 34
HHHANCOBOTO CHLCTORHHE N0 KIAC AKTHEH:

Crpaan Odmo
BGN'000 BGN000
banancora crofinocT
1 auyapn 2020 r. 48 48
31 nexesnpn 2020 r. 39 39
31 mapr 2021 r. 37 37

TatauumTe No-40ry WHOCTPHPAT JOTOBOPHHA MATYPHTET HA NPHIHATHTE IMIHHIOBH TAXLTKEHHS B
OTHETA 34 @HHI-HI:HWTG ChHCTORHHE,

31.03.2021 r. 31122020 r.
BGN' D00 BGN'OD0
JTurmeonn 300w TNCeH I
Tervina 4acT 0T ANIHHIOBH 38 ThIMCHHA B 9
Jearocpouna HacT OT AHIHHTOBH JaThIKEHHRA 31 31
L1
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3032021 r. 31.12.2020 r.
BGN'000 BGN'000
Mamypumemen anaii: (Nedcxormupann)
Jo | roousa 9 10
Or | a0 5 roamsn 32 32
41 42

Tabanuara no-gony wnoerpipa edexra o npievaseto na MCDO 16 Jlnasnr™ sspxy oTHera
BceobxearTHma goxos (nesanGa win taryGa 3a nepHoaa) sa roamsaTa, npucnosiaa wa 31 mapr 2021 .
H 31 mapr 2020 r .

31032021 1. 31.03.2020 r.
BGN'0D BGN'00
Edhexm avpxy nevarbamea xa nepuoda
YBeaHqeHHE HA PAIXOJIHTE 33 AMOPTHIALIMA {2) (2)
Yeennuenne ua IHHAHCOBHTE PAINOIH - -
Hamanenne ua apyru onepaTHsum pasxoam 2 2
Hamanenne na nesanbara 1a nepuoaa s - —

CpeaHonpeTernennaT AUXBEH JHCKOHTOB MPOUCHT, NPHACKEH KbM JHSHHIOBMA [OTOBOP Ha
Hpyxectroro ks 31 mapr 2021 v, e 2,1% (31 sapr 2020 r. - 2.1%).

Kwm 31 mapr 2021 r., Jlpyectnoro ¢ npuIHano paxol 38 HAEMM, CEBPIAHH € KPaTKOCPOMMN
AHIHHTOBH NOTOBOPH H JIHIHHINOBH J0TOBOPH HA BKTHEH ¢ HHCKH CTORNHOCTH B pasMep Ha 5 xun. na.,
BETIONEHH B . Pasxoni 3a swmwmm yeryrs® (31.03.2020 r.: 7 xun. as).

Ofuwre waxoasumy napusaHin notoun Ha Jpyxecteoro kem 31 mapr 2021 1., CoBpIaHN ¢ TIHION, ca
B pasuep Ha 7 xu. ae. (31 mapr 2020 r.; 5 xun. an.).

9. ThPFITOBCKH H JAPYTH 3ATLTAKEHHA, MOJIYYEHH ABAHCH
31 mapr Maexkemspn

2021 r. 2020 r.

BGN'000 BGN'000

Noayuenn anancy 3a cronawckara 2020 - 2021 r. 3407 3783
Momaysenn asancn 3a cronanckara 2019 - 2020 r. - 5
Moaywenn apanch 3a nposawxGa wa HMOTH 2 7
Januamenns Km oBCIYKBAIO APVIKECTRO 33 8
JaNLIREHHA KBM AOCTABMHILH 6 20
Jannraenun KeM EPCOHLTA 10 9
FATWTKEHHA KbM OCHIYPHTEIHH NPEANPHATHA 2 1
JlaHBYHH IATEAREHHS 1 1
lapasunm wa CJ1 32 32
Jlpyri KpaTKOCPOYHH 3ATRIKEHHA 11 [
3 504 isn
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10, COBCTBEH KATIHTAN
Kunwm 31 mapr 2021 w 31 gexemapn 2021 crpykrypara na cofeTeenns Kanutan € cieaHara;
31.03.2021 r. 31.12.2020 r.

BGN'000 BGN'O00

OCHOBEH AKUHOHEPEH KAMWTAN 32 216 32220
[pesun o1 eMHcHM 4754 4 765
Hepasnpenenena nevanta 23432 22 800
lNexanta 3a rogusara 1 659 6725
3aTLIKHTENCH IMBHACHT (6 093)
62 061 60 417

10.1 OcnoBen aKUHOHEPCH KaNNTAN

Obumat pasdep Ha 3anucanua W Breced kanwran wa Jpywectsoro kem 31 gexemspn 2020 r. e
32,219,708 (rpuaeceT m ABD MWIMOHA JBECTA W ACBETHAJECCT XHISAM CEAEMCTOTHH M OCEM) nena,
pasnpeneaen 8 32,219,708 (tpuaccet W ABa MWIHOHA JBECTA W NEBETHAACCET XWIALH CENEMETOTHH 1
ocem) Gpos GeIHATHINH, MOWMENHN AKLMHK C PARD HA TIAC, ¢ HOMHMAUIHA CTORHOCT HA €/IHA AKIHA OT
I (eamm) nes. Axumata jpea npaso Ha npuTexatens i Ma eawu raac 8 OGwmoro cubpanne ua
AKUHOHEPHTE, NMPABO HA AMBAACHT W NPaBO HA NHKRIIALHMOHEH QAN, ChPAIMCPHH ¢ HOMMHANMATA
CTOHHOCT M AKUMATA,

Coraacwo pasnopenbure na 3JICHLL (ommeren u 3aMenen o1 3aKoH 38 APYVKECTBATA CBC CHCIHATHA
HHBECTHUHONHA U2 H I8 APVIKECTBATA 3 COKIOPHTHIAUMA B cuna o1 16 mapr 2021 r.), dpysectsoro
HAMA MPaBo A8 NpHTERAR COBCTREHH AKLIHN.

Bue spraka ¢ pewenne wa OC wa akumonepute Ha 25.11.2020 r. sa wanagen otkas or KOH ma
THUEHI KATO JPYKECTBO 33 HIBLPUIBANE HA NCAHOCT ChC CNEUHATHA HHBECTHIMONHA LIEN W oaoGpeno
npefacskenne 32 00PATHO WIKYNYBaHE HA ocHoBaHWe un. |11, an. § or 3MMLK, sbe spuika ¢ wi. 16A
ot 3J4CHLL (oTw.) npu yenosse w No peaa Ha THProso npeatarane no wi. 149 or 3MMLK xwm aatata
HE HIMABAHE HA HACTORLUMA PHHAHCOB OTYET [IPYKECTROTO € HIKYIIIAO OT MHHOPHTAPHHTE AKLHOHEPH
4,126 Gp. axunn (benewxa 22.2).

31.03.2021 r. 31.12.2020 r.

Akunonep % oT kanwTana % oT KanuTAna
Arpuon Husecr AJl 99.88% 99.88%
Jpyr huanteckn H IOpHINYECKH THUA 0.12% 0.12%

100.00%, 100L00 %

C pewenne va axumonepure ua  Arpo ®unanc” AJICHIL or nporeseno wissupenio OCA wa 25
noemepn 2020 r. Gewe B3eTo pewenne no Wi, 16, an. 1, 1. 4, sue apwika ¢ an. 4 or 3ACHLL (oTmenen
W 3AMEHCH OT 32KOH 38 IPYKECTBATE ChC CNELMATHA HHBECTHUMOHHE LET W 38 JApyAKecTeata 1a
cexopHTHIAUMA B cuaa ot 16 sapr 2021 r.) 3a wipwien otkas ot wiganchna ot KOH awuews 3a
WIBBPIIBSHE HA AHHOCT KATO JAPYHKECTBO ChC CNCUMANHA MHBCCTHUMOHHA LEN, KATO APYKECTBOTO 11e
MPOILAEH 22 ChinecTeysa kato AJL, koeto ¢ nyGanuno apywecTso no emuckaa sa MUK, Oaobpeno
¢ [Tpepnomenne 3a obpaTio makymyeane va ocvosanne @i, 111, an, 5 or 31MLK, ses speaka c un. 16a
ot 3CHLL {omvenen » 3aMenen 0T 3aK0H 32 JAPYHRECTRATE Che CNEUHATHA HHBECTHLIMOHHA 11E1 W 34
APY®CCTBATA 34 CCKIOPHTHIALMA B ciia o1 16 mapt 2021 r.) npu yCOOBHATE W NO peda HE TLProBO
npeasarade no wi. 1496 or 3MTILK wva axumwte Ha ocrananmre akusonepy Ha  Arpo Ounanc™
AJICHLL rp. Mnoname. Tosaneno ¢ 8 cpox aneacume 1o KOH. Kum garata wa oaoBpenne wa
HACTOMLMA OTHET, chrnacuo Pewenwe Ne 166-[1CHLL or 01.04.2021r. na Komucusra 1 dusancon
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HAAZOP APVKECTBOTO € C OTHET JMUCHS 30 HIBLPIIBAHE HA AeAHOCT KATO JPYKECTBD ChC CHICLMAINA
WHBECTHUMOHHA LIC 33 CCRIOPHTHIALMA HA HEXRMAMMH HMOTH,

10.2 Mpemum o1 emucun

Kum 31 mapt 2021 r. npesmuitnnte pescpsn ca B passep wa 4,734 xun. am, (31 aexemapn 2020 r.: 4,765
xun. ae.). Te ca dopmupann 0T yeeanvenHa Ha Kanutana wa JIpymecTsoTo OT paziMkaTa Mexay
EMHCHOHHATA W HOMUHANHATA CTORHOCT Ha HITAZEHHTE HOBW AKLIMH,

10.3 Hepasnpeacaena neqanba
31 mapr 31 aexemBpn
2021 r. 2020 .
BGN'OOD BGN'000
Canno na | auyapn 13432 12 800
[TeyanBa 3a nepuona 1 659 6725
Pamnpeaenenme va neqanGaTa 18 AHBHIEHT - (6 093)
Caano na 31 sexemspn 25 091 23432

11. MPOBH3IHA

111 Mposnins 33 ANEHAEHTH

Kus 31 gexemapn 2020 1. 3:a iseHHETO 38 AHBHACHTH € WINHCICHO ChInacHo JakoHa 1a ApymwecTsaTa
ChC COELHATHA HHBECTHIHOHHA L2 W 33 APYKRECTRATA 33 CEKMPHTHIALMA B ciia o1 16 mapT 2021 r. »
MO-KEHEPETHO Wi, 29. pywecToTo ¢ IaqimeHo 143 pasnpeacin KaTo AHEHIEHT He No-MLiko ot 90%
OF PHHAHCOBMA Pe3ynTaT (CHETOBOAHA Nesanba) 3a CHOTBETHATE (HHANCOBA FOAMNA, KOPHIMPAH C
edexTa OT NOCIENBAINM OUEHKH HE WHBCCTHLHOHHHTE MMOTH, ¢ eeKTa OT BCHYKN COSTKH ©
HHBECTHLUHOHHE HMOTH, HIBLPIUEHN MPEl roJRHATA, KAKTO H C TULLAHHS 38 JHXEH N0 ThATOBEH LIEHHH
KHUHA W N0 DaMKOBH KPEaHTH, HEBKIIOWEHH B OTHETE 30 BCeOoOXBATHME JOXON M NIAIAHHR DO
MOTACABAHHA HA TIABHHLIA N0 ThATOBM LCHHM KHIKA H N0 DAHKOBH KPEIHTH,

Hpywectsoro npukmousa 2020 r. cwe cuetosoams nevanGa B pasmep ma 6,725 xun. ne. Chen
npeobpasysate no peaa ua wi. 29, an. 3 or 3JCHIYIC & cuaa or 16 mapr 2021 r., KopurapannsT
(uHaHcos pelyaTaT, KOHTO € OCHOBA 33 WINHCACHHE HA JATWUKHTENHHA N0 BKOH JHEHICHT OT
newanbara 3a 2020 r. e & pasmep na 6,770 xua. ap. JamwikenneTo 33 auBraeHT ks 31 aexemepu
2020r. e 90% ot Koprrupasns pUHAHCOR Pe3yITAT, 8 uMento 6,093 xun. 8., KofiTO € NPHINAT B OTYETA
3 (PHHAHCOBOTD CHCTORHME KhM TAIH J18TA M C OMAKEa A3 Ghae wannaren npes 2021r,, cnea pewenne
Ha OfwoTo cubpanie HA AKUHOHEpHTE.

Mons, picre ¥ onosectenoTo s benesacn 22 no oToweHne Ha 3aKoHa Tn APYRECTEATA CLC CHCLHLIHE
HHBECTHLHOHHA LT W 32 JPVIKECTEATA 33 COKIOpUTHIaLNA B chaa ot 16 mapr 2021 r,

[pea 2027 r. n 2020 r, ABMKCHAETO B IATLIKEHHETO & AWBHICHTH € KAKTO ClleaBa:

3 mapr 2021 r. 2020 r.

BGN'000 BGN'000

Caano ma | anyapn 093 & (6

Pranpeaenes THBHACHT 38 TEKVLIATA FOAMHA 6 093

Hannamen IHEHACHT, HETHO CIEJ VIBPW#AH JaHBK (6 006)
Cango na kpan ma nepuoaa 6 093 6093
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C pewerine na Cueerst Ha aupextopure va  Arpo Ounanc” AJICHLL no Mpotokon ot 1 some 2020 r,
KpaiinaTa JaTa 3a wanaawane Ha gusnaenta 3a 2019 r. s pasmep Ha 6,006 xwn. ns. Gewe onpesenena
ua 31 gpexesmepy 2020 r., KAKTO M 4E HINMAUAHETO HA IHBHIACHTA e Gbae WIBLPWEHO NO Pela W
yenosuata, npeaniaenn B 3JCHLL (orvenen 1 3amenen oT 3akoH 33 APYKECTBATA ChE CMELUMATHE
HHBECTHLHOHHA UET H 33 APYKCECTRATA 38 CEKIOPHTHIAUMA & cana ot 16 sapr 2021 r.), 3MTLK,
Hapenba Nz 8 or [2.11.2003 r. wa Uewrpanums senoimrap sa ueHuni kvioxa, [lpaswimuka wa
Uewrpanen aencamrap AJl w apyrure npunosmss pasnopenbu wa feficTeaworo Gwarapexo
saxononatencTeo. upel Llewrpanes Jlenowwrap AJL cwrascHo ckmodes aorosop w Wpe: Gaukara -
acnoantap Obb AJL

12. IPHXOIH

12.1 Mpuxoan o7 BLETIHE KAHERTH

31 mapr 2021 r. 31 mapr 2020 r.

BGN 000 BGN'000

Hipuxodu om apenda & NGEM NG ENGECITURORRT MM
Cronancka rogsua 20202021 1 727
Cronancka rogwna 201972020 5 1727
Cronascka rogsme 20182019 = .
Cronancka rogasa 201 72018 - =
Cronancka roguna 20162017 - .

1732 1727
Hpuxodu om npodawcta NG UHBECIINIONRYE WO 22 )
Ofo npaxeIn T BREMHN KINCHTH 1754 1732

[puxogn ot gorosopu © KawexTH No cvuckia va MCDO 15 lpuxoan ot aorosopi ¢ kamesTi®,
BITIOHBAT TPHXOAH OT AHPEKTHH NPOSAKDH HA HMOTH.

i) Nevepaghcra wunghopwvaijsm

Mpuxogure oT MpoAGKGH H HASMM HA HHBECTHUHONHM HMOTH CA OT BLHITHK KIHEHTH, Daiupanm &
Buarapua.

) Hwdropasaijus 3a oCHOGU KTRERIT

Bua npuxoa 31 sapr 2021 r. 3 mapr 2020 r.
BGN'O00 BGN'DOO
Kament | Haemn - -
Hudopmalinara 5a OCHOBHMTE KIMENTH BIUOYRA TPHXOINTE OT MPOAAKEH M HAEMIM HI HHBECTHLIHONIN
HMOTH HA TEIH KIHEHTH, KOHTO chcTamnseat | 0% win nosewe npoucHTa OT NPUXOANTE 35 HAEMH WITH
NpogaKiH 38 CROTBETHHTE OTHETHH NEPHOIN.
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12.2 Jipyra Doxoan, ReTHO

TIpuxoou om MPeoyenxa Ha UHEECHNNUONNE EMOME
Pazrodu om ofesyenna Wa BNSECMINONRT iom
MNeyanfa oT NOCHEARAILE OLCHKA HA HHBECTHLIMOHHH
HMOTH, HETHD

Hprxoam or amuxes 3a 3a0asa MpH TEPrOBCKH BICMAHMA
Mpuxoan o1 npraoSHTH HMOTH No cuaeblK 1ena
[puxoam o1 HeyeToilkn No JoroBopr

MpHxoan 0T BLICTAHOBEHH PATHOCKH N0 ChAEGHH Aena
Jpyrin npuxoan

13 PAIXO0H

ATMUHRCTPATHBHH PAIXOIH
Parxoam 3 sn3sarpakaeHns W ocuryposks wa CJ1
Paixoau s Haem # obcayamane apToMobHT

Pazxoan 3a aMopTHIALHA

Pazxoaw 3 muanarpoenesus w ocuryporks no TJ1 w 7]

Paaxony a Haapeska Ha ofuc
Jlpyrs AaIMHHHCTPATHEHN PAIXOAH

Paixoan 1a aeiinocrra

JarybGenw HMOTH B chaelun peleHta
Haumcnena/{ ppicTanopena) obeuetka HE THPrOBCKH M
APYTH BIEMAHHA

Pasxoan 3a ofcmyRBAIOTO APYKECTEO
Paixoau 3 oTnHCEHH BIEMAHKR

PA3XOIH 3 TLEAREHH TAKEH 110 HMOTH
Paaxoaw 3 ogur

Paixoam 3 HOTEPHAAHK W ChiachHr TaKCH
Paaxoan 3a KOH, BOE, 1]

Pasaxoam s nasapHn oucHkM

Adpyru pasxoan 3a acfinocTra

13.1 Pasxoan ia nepeonana

Paixoas 18 shaHarpasieHHa
Pacixon 3 cOUMATHE B LIPABHW OCHIYPOBKK

31 mapr 2021 r.

31 mapr 2020 r.

BGN'000 BGN'000
10 11
2 2
10
12 o 21
31 sapr 31 mapr
2021 r. 2020 r.
BGN'000 BGN'000
49 44
34 29
9 =
3 3
2 2
- 1
1 9
41 16
] -
25 -
- 4
1 4
7 -
- 4
14 4
91 60

31 sapr 2021 31 mapr 2020

rll rl
BCGN'ODO BGN'000
34 29

2 2

36 31
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13.2 Pasxoam 3a obe3nenca Ha THPTOBCKE B APYIH BICMAHNS — RAYHCIENA/(BhICTANOBE HA ), HETHO

JBHACHHETO HA NIPOBMIHKTE 34 OMAKBAHM KPEAHTHH 3AryGH 38 TEPTOBCKH W APYTH BIEMSIHA € OMHCAHO
na - aoay:

Jpwwenne xum 31.03.2021 roanna

Hauncaena Bricranosena Herno
BGN'DBO BGRN'OO0 BON 000
Tweproscky ByeManHs . " .

Mewwenwe 3a 2020 rognas

Hauncaena Buictanosena Herno
BN BN DD BGN'O00
Teproecxy BEacMamnns 316 (250) 0]
A6 e gﬂl} (66)

14. PHHAHCOBH PA3IX0/IH
31 mapr 2021 r. 31 mapr 2020 r.
BGN'000 BGN'000

Pasxonm 1 AMXEH N0 AH3HHT = =
Apyru dmsancosn paxoam 3 1

15, ¥YCJIOBHH NNACHBH H ¥CJIOBHH AKTHBH

Cuaehan jeaa ov w cpemy JpywecTsoro

Kwst 31 aexesspu 2020 r. wes sphika ¢ MISLPIICHA HHBEHTAPHIALMA HA AKTHEMTE W NACHBHTE HA
HpymecTaoro, € BIETO pelieHie a OTIIMCBAHE HA BIEMAHNUA N0 chaeluin cnopose ¢ GpyTes pasuep 809
XML Q1B M MAYHCOEHA B NPEANOAHH rogukn ofeiuewxa o pasmep Ha BOB xwn. nm. Pewenwero e
NOAKPENEHO € OLEHKATA HA aapokaTa Ha [pywectsoto. Eana 4acT o1 meMaHnaTa no chaebin cnopose
B paIMEp Ha 676 XK. 1B. ca 10 TARCACHH CRASOHH JENA 33 HEHINIATEHH CYMH M0 JOrOBOPH 3 HACM K
APEMAN 10 HITEKIH CTONAHCKN MOJNHH, 8 OCTAHANATA YacT B paisep Ha 132 xui. 18, € BbB BPBLIKA Che
IABEAEHN JENA NO HOTAPHATHH SKTOBE 18 NOKYIIKR HA IEMA.

pes roamwata ca NPEIRBCHM PALIMYHM TAPAHLIMOHHM W NpaEMd uckose KM JlpyaecTeoTo,
PrkosoacTeoro ua JpysecTsoro cumTa, we OTIIPABEHMTE HOKORE CA HEOCHORATEIHH H Y¢ BEPORTHOCTT
Te Aa nosefatr fo pamxonn 3a JlpymecTROTO npH ypewaaMero s e manka, TasM npeucHsa Ha
PLKOBOACTEOTO € NOAKPENSHE OT CTAHOBHILETO HE IPABHHA KOHCYITAHT.

HiTo eaun o7 ropecnoMessTHTe WCKOBE HE € HAI0KEH TYK B JeTailin, 12 Ja He C& OKNKE CEPHOIHO
BIIHAHHE BBLPXY NOTHUHATA HA JIpywecTaoTo NpH paipeiuasaHeTo Ha COpORETe.
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16. ONIOBECTABAHE HA CEBP3IAHM JIHILA

Cunpianmre anua wa pywectsoro kes 31 sapr 2021 r. w 2020 r. ca kakTo caeasa:

Cobpaano anne B Ha enbpaaiuocT

Arpuon Husecr AJl Kosmnumns Madiva

Opfnac EOOI JpysecTRo, YIPaKHABALID ChAMECTEH KONTPO
Espxy KosnaHmsta mafixa

Conarep EQOJL JpyaecTao, yNpaxHABRILG CLEMECTEH KONTPOA
ELpxy Kosmnamuara mafiva

Arpimapt EQOJ Ipyri cbpIaHN aula (pog ofw soHTpon)

Arpuon Ounane EAJ] Jpyrw cenpiann anua (non obw koHTpen)

Omera Arpo Himecr EOOJ] Jpyra cobpaann anua (nog ol kowTpo)

Buonpoaykra Brarspus EOO]] Hpyra conpaann anua (nog ol koHTpon)

Thvke Ayto EDOJL - ao 10.06.2020 r. Jpyry cewpiann anua (noa ofim koHTpon)

BIN Bpanac Hurepreursisa AJl Hpyrun cevpiann anua (non obw kouTpon)

Omera Arpo EDOJ] Hpyri conpaann tinua (noa obm koHTpON)

BI1 Bisnee Comounssc EOOJ] Jipyru cenpiann anua (nog ofu kontpan)

B Ayrorpanc EOOJT Jpyrw cenpaarn anua (noa obuw kowtpon)

Maywp Bpanac EOOJ Dpyra cenpaann anua (nog obi koRTpon)
VP Brands Intergrated Services LTD Kenna Hpyrs conpaasn auua (nog obu konTpan)
Ecesruxa [howp EDOJ] - ot 06.04.2020 r. Hpyru conpaans nuna (noa obn kowtpon)

Croan Panen Koen Fmouon ynpanagHckH NEpooHan
Ceetaa Muxafinona boaxosa Karwmon ynpanaeHcki nepeonn
Hopaanxa Kupwnora NuniGona Kaowos ynpanacHcki nepeomi

Branazpasmcdenin na KUowosun ynpastencr nepeonat

Kmouosdar ynpasnenckn nepcoHan Brmouss ChBETA Ha MPEKTOPHTE, KOHTO OTroBaps 3a
TWIAHHPAHETO, TEKYULOTO PLKOBOJEHE H KOHTpONMpaxe nednocTta na JpyikecTsoro.

Branarpaaennara va ChBera Ha IMpeKTOpHTE ce onpeaenst ot OfiwoTo cubpanne Ha AKUHOHEPHTE,

JannaTHTe M APYTHTE KPATKOCPOYHHK J0XO0M HA KIIOMOBKA YIIPARTEHCKN Nepeoni kbm 31 mapr 2021
roauea BeaaT ua 34 xen, e, (31.03.2020 r.: 29 xuo. o), BT

®*  Tekywd sbanarpasaesns — 32 xun. as. (31.03.2020 r.: 28 xun. nn.);
= Oeurypoeku — 2 xun. ae, (31.03.2020 r.: | xin. as.).
Cdernu i catda cve cowprany Tuna

Kwm 31 mapt 2021 r. 1 31 pexesapu 2020 r. Jlpy®ecTBoro € OCLIECTRINID CEIHHTE TPAHIAKIMK W
OTHHTA CNEAHMTE CANIA C APYMECTRA, KOWTO ¢ CRLPIAHM LA,

Nponawin
31.03.2021 r.
Baemane’ Byesmane)
(Fannnmenne) (Jameamesne)
Haemn R HASATOTO HA FOJRHATE Hamuenenn Moraces Il Kpaa il TosdiinTa
BN D00 BN 000 BGN'O0 BGNO00
Arpisapt EOOT] 4 = (4 -
Omera Arpo Huseer EOOJ - . - -
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2020 r.
Baemane/ Baessane!
(Famuamenne) Bamamenne)
Haemmn B HAMAATO HE FOAdHATE Hariscrenn MNoracesn B KPiR Ha ModrHaTa
BN 000 BGN"DOD BGN"000 BOGRNDO0
Arpumapt EOOJ] (3) 4 (3 4
Oneera Arpo Masect EQOJ] - 1 i1 E
Mokynkn
3103202 1.
Jagenmenne & FATRTHEHIEE B KPEA
Hagmn n veaymm HIMANOTO HA FOAHRATE Hauncaenn [Moracenn Ha3 FOIHHETS
RGN D00 BGN"00D BGN 000 BGN 000
BI1 Bpanac Hurepueursisn
Adl 40 - (2} 38
BTl Aytorpanc EOO]] 2 p {7 -
2020 r.
JaTLTEEHNE B FATRARCHIEE § KPAA
Hagnn i veayrm MR T WA FOSHHATA HaancneHn [loracenn HA MOIHHETS
BGN 000 BGN"000 BGN'00M BGN00)
BT Bpanac Hareprenmsima
All e 2 (1) 40
BT Aytorpane EOOJ - k1] (28} 2
BI1 Buanee Comoursae EOOJ] . 1 (1) -

Mpe3s 2020 r. e wannared ausmaent Ha Komnanuata mailka 8 pasmep wa 5,999 xwa. as

17. JOXO/1 HA AKLIHS

OCHOBHMAT J0NOA HE BKIUMA CC WINHCINBAT KATO CE pasgens neqanbara 18 roAMHATA HA CPEAHO-
npeTeracHna Gpoil Ha AEPRAHHTE OOHKHOBEHH AKLIMK 8 TOIHHATA.

OcHOBHUAT A0X0 HA aKuMa Ha JIPYKECTROTO Ce HINHCIABA Ha Ga3a HA CACANNHTE JAHHH:

31 mapr 2021 1.

Bpoit axumm va 01.01.2021 r. 32219 708
Bpoit akusm wa 31.03.2021 r. 32219 708
Cpeano npeternes Gpoli axus 3a nepuoga 01.01.-31.03.2021 r. 32219 708
Herna neuanta 3a nepwoaa 01.01.-31.03.2021 r, (xun. ae.) 1 659
Joxoa ua eana akuns (esa) 0,05
k] | MapTt 2020 r.
Bpo# akumm na 01.01.2020 r. 32 219 708
Bpoii akumn na 31.03.2020 r. 32 219 708
Cpeauo npeternen Gpoii axuuy 3a nepuoga 01.01.-31.3.2020 r, 312 219 708
Hetna newanGa 3a nepwsoaa 01.01.-31.03,2020 r. (xna. s.) 1 692
JMoxon wa enma axnna (JHesa) 0,05
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18. LEJTH H IIOJIHTHKA 3A YTIPABRTEHHE HA @®HHAHCOBHHA PHCK H KAIIHTAJIA

B xoaa wa ofuqaiinata cu cronancka AeithocT JpyaecTsoro mome ga GBAe WAUIOMKEHD HA PALTHYHH
HHAHCOBH PHCK, HAH-BIKHHTE OT KOWTO CA: NAMPEH PHCK (BNIOYBALL BATYTEH PHCK, PHCK OT
MPOMAHA HA CIPABELLTHBATA CTORHOCT W LEHOBH PHCK ), KPEAHTEH PHCK, MHKBHICH PHCK H THXBEH PHCK,

ﬂpymm‘nmu € BRINPHEND HHBECTHUHOHHA NOANTHED, HA Dasa Hwa KosTO © YCTAHOBECH NMpOUec 28
ONEPATHBHO YNPARIEHHE H KOHTPON HA CACAKHTE C HHBECTHUMOHHN WMOTH, CHBETHT HA AMPEKTOPHTE
NPAKO KOMTPOAKPE HHBECTHLIMOHHATE NONHTHKE, KETO MIBBPUIBSE PETYIRPEH NPErIel W KOHTPOA Ha
TEKYLIHTE HHBECTHUMOHHHN NPOEKTH, KAKTO M CTATVCA HA MAGHHPAHKTE HHBECTHILMOHHN NPOSKTH,

Obworo ynpasnenne Ha pucka e GoKycHpano BLPXY TPYAHOCTHTE HA NIPOrHOIHPAHE HA BHHAHCORMTE
MA3APH W 3 NOCTHIAHE HA MUHHMHIHDAHE HE NOTCHUHATHHTE OTPHLETETHA u@m‘ KOHTO MOTaT Ja
€€ OTPaIAT BLPXY (HHAHCOBMTE PeIyaTaTH W chetoanue Ha [pyaectsoro. Texymo dunanconmre
pHCKOBE C©¢ HACHTHRHUMPAT, WIMEPRAT H HAGMIOOERAT ¢ MOMOWTA HE PAVIHYHH KOHTPOIHH
MEXEHHIMH, 33 08 C¢ ONPeAeIaT AIEKBATHH UEHH Ha NpoaykTeTe ua JipyaecTnoto, Na ce OLEHAT
anexksaTHo opMHMTE HA NOANLPKAHE Ha cBoSogMMTE NHMKBMIMH cpeacTsa, (e3 na ce Aonycka
HEONPaRIaHA KOHLCHTPALMA Ha JALeH PHCK.

Kpedumen puck
Ipu ocwinecTrapane Ha caonta AeinocT JIpymecTBOTO € HIN0KEHO HA KPEIHTEH PUCK, KOITO @ CBLpIan

¢ pHCKA HAKOW OT KOWTPArEHTHTE MY 04 He Obac B CHCTORHME JA MANRIHK IGUATD 0 B obwdaiino
NPEABHIEHHTE CPOKOBE, JAThTKEHHATE CH KbM HETO.

Dusancosnre akTien Ha JpymecTBOTO Ca KOHUCHTPHPAHH B 1BE FPYITH: NAPHYUHH CPEICTEA H BISMAHHA
OT KAHEHTH.

[apuunnme cpeactea v JIpywecraoro ce saarat B SaHkH OT MuPBOKAACEH THN, C BHCOKA PEMYTALIMA W
CcTRDHIHA THKBHAHOCT, KOETO THAMHTENHO OrpaHHYanl pHCKA.

Mo oTHOweHHe Ha KAHEHTHTE, NouMTHEATAE Ha JIpywecTnoTo e aa MIsbplisa npojasbuTe ol npw
VCNOBMATA HA CTPOTO JHMHTHpAHK Cpoxose Ha miawane, CuOMpacMocTTa # KOHLUCHTPALIMATA Ha
BIEMAHMATA C& KOHTPOIMPAT TEKYILO, CLIAACHO YCTARHOBEHATA noawTuka Ha [lpyiecTeomo M npu
HHIHKATOPH 33 npobaeM ¢he ChOHPAEMOCTTa — C€ OCHUISCTRRRA NPAKA TEKVIIA KOMYHHKAUHA Che
ChLOTHEETHHA KAHEHT 33 ﬂﬂpl:.[l.l.'ﬂﬂ HE H L'THFI'HPHHI: Ha HezabasHl HEFHH 34 J'IHI'IH'I'HPH.HE Ha ]JHL‘.EB oT

saryGn.

Makcumannata excnoanuns wa JpywecTsoro Ha KpeAHTEH PHCK N0 K1AcoBE HHHAHCOBH KTHEN ¢
KARETO CReIBG:

3032021 r. 31122020 r.

BGN'0OD BGNO00

Toproscrs Bsesanns, HeTHo ot obesuenki (Beaexsa 5) 1875 1 &g
Craehnn i npecLacHl BIedannd, BetHo ot obesuensy (beneska 5) - 1
Mapirnn cpeactsa n napuEn exansanei (benewka 4) 4 f45 4 148
6 520 52118
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AHLTHILT HA KPEANTHOTO KA4ECTRO HA EPHHBH'EGBHTI: AKTHEH € KaKTD COCaBa:

ua 3 saapr 1021 r.

Teprosckn MNpoaning 3a Teprosckn Mposnina
flzn 2 npocpoine BIesiamnd, Gpyrno ofesueHEs BICMAHIN, HETHD 1
oleTuenKs
BGN'000 BGN"000 BGN'000 %
Ho 30 aen 763 i1} 762 0%
Ilo 90 awHn 564 . 264 0%
Haa %0 mrw BA2 (313 530 J6%
2189 {314) 1875 14%
wa 31 aewesapn 2020 r.
Teproscxu Tuprosckn
Mun B npocposine BEIEMAHWR, Miposmus 22 BIEMI N, Gpn.
6pyTHo ofcinenes SR EE ]
olieuena
BN 00 BGNOG0 BOGN 000 e
Mo 30 gun i (1) i 1%
Mo 90 aum 10 . 10 %
Hax %0 min 1 293 (313) Q80 24%
1383 ;314t 1 064 23%
Ha 3 mapry 2021 r.
Craefinn Craefinm
Auu B npocpoane BIEMAHNAR, ﬂp:;:::: BIEME N, “P“"n;:
Gpyrmo HETHO
ofieinenka
BOGN"DO0 BOGN"O00 BOGN000 o
Haxn %0 amm - - £ 1%
- = = 0%
— . ——
sa 3 newesimpin 2020 r.
Craefinn Cuaednm
Adwn B Npocposne BIEME HHH, ]Tpnlun:: B ACAE HIE, np"'"j';:
bp) oficiuenKs i olerneHica
BGN'ODD BOGN'000 BGN 000 e
Haa %0 nwm 1 - | 0%
1 - 1 0%
[apsurmre cpeacTea ca KAKTO Cheapa:
Peirrumnr 3032021 r. AL1L.2020 r.
BGN 000 BGN'OO0D
A=® 4 644 4 145
4 644 4 148

* PeftrunrsT e wirotees o1 Fitch Ratings
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Muranden pucs

JINKBHIHHAT PHCK C& HIPA3RBA B HeTaTHRHATa cHTyalky [{pyxecTeoTo aa He Guae B CRCTORHHE A8
nocpeutie  GEIVCAOBHO BCHYKH CBOH JAAWDKEHHA CHITIACHO TEXHHE nagck. To npoBcxas
REOHCEPEATHBHA NOTHATHED N0 YIPARSEHHE HE JAHMEBAIHOCTTZ, 4ped KOATO NOCTORHHO NOLTLpHE
ONTHMANEH AHKBHIEH 3a118C NAPHYMHM CpencTea, A0Opa cnocobHOCT HAa (PHHAHCHPAHE Ha CTONAHCKATA
CH IEANOCT, BRAUIOMHTEAHO 4Pes OCHIYPRBAHE HA AJCKBATHH KPCAMTHH PECYPCH H YIECHEHHS,
NOCTORHHO KOHTPONHO Habmonexnne Ha GaKTHUECKHTE W NPOTHOIHH MAPHYHH NOTOLH NO NEPHOIH
HANPED W NOLPGRAHC HA PABHOBECHE MERIY MATYPHTETHHTE TPAHMLIN HA AKTHEHTE W NACHBHTE Ha
dpy#ecraoto. [pyaecTsoTo ynparnsss THKEHIHOCTTA HA AKTHEHTE M MACHANTE CH YPE3 TEKYLL AHATHI
H HabnoaeHHe Ha CTPYETYPETA W THHAMHKATA HA HIMEHEHHATH WM, 1 9pe3 NporHoaMpane Ba Snaeumre
BXOASUIH H HIXOANIIH NAPHYHA NOTOWH H GAKTOPHTE 18 HeraTHEHN eleKTH BRPXY THX.

MNonactormem Jlpy#ecTROTO HAMA NOAY4YEHH THPrOBCKH WAH GaHKORH 3aeMH W wma crabwina
ITHRBHIHA NOTHIIHA, KOATO WE 1o MOANRoMara npi CMEexHapiaieT) o BORKE NOCHE BailE MpoMeHIMBOCT
Ha nasapa.

Mamypumemen anaties

Ha 3 | mapt nanesnata CTPYKTYpa Ha iuHancorTe nacued ua [lpysecTnoro na Gasa Ha JoroBopeHHTe
HEIHCKOHTHPAHH NAPHYHK NOTOLH € TIPEACTABREHA NO-10TY.

Ha 3 mapr 2021 r.

3 mec.-1 orlans
PrunHancoBNn NACHRN 1-3 meceua b S o
BN 00 BOGNDO0 BGN"D0O BGN'DM
Jamaxeua no awanur (bealg) 3 7 29 39
JALAREHHA KbM JocTapunun (Bea9) Ti - - i |
Famhomesne 1 aneanpenT (Ben.11.1) - 6093 - i 093
T4 6 100 9 6 203
—— E—— R —————
Ha 31 newemepn 2020 r.
3 mec.-1 or |l ao s
MU HCOBR NECHEN 1-3 meceua . ol L8 iTTTT)
RGN"000 BN 000 BN 000 BOGN'000
Jameamesnn no nnavar (ben.g) 3 7 i2 42
Jagwamennn ke aoctananum (Ben.9) 28 32 - il
Fameamenie 3a anangent (ben 11.1) - 6053 - 6093
a 6132 32 6 195
Baaymen puck

Jlpy#ecTnoTo He € HINOWMEHO HA IHAMHTENEH BANYTEH PHCK, IAINOTO BCHYKH HETOBH ONEPALIHM W
CACMKH Ca JACHOMUMHPAHK B DBArapekH fesa WHIH eBpo, A0KONKOTO NOCIEIHOTO € ¢ GUKCHpaH Kype
CIPAMO JEBA NO 3AKOH.

Muxsen puck

CToRHOoCTTa Ha aKTHBHTE Ha JIpyRecTBOTO 3ABHCH OT AHHAMHKAT BA NASAPHHTE JHXBCHH NPOUSHTH.
JpYKecTROTO € HUKHEHD HA PHCK OT KoneGanne B TMXBEHHTE NPOLEHTH, THil KATO AOXOANOCTTA Ha
NHXBOHOCHHTE AKTHEH CE NPOMCHS B PEIVITAT OT NPOMCHUTE B NAIIPHATE AuxBesH npoueHTH. [o
OTHOIEHWE Ha MOABAIATE NHXASHH NPOLUCHTH ﬂp}'ﬁmﬂm E WLTOHCHO HA PHCK B 3ABHCHMOCT OT
NIHXBEHHA HHAEKE, KbM KORTO € NPHBLPIaH ChOTBETHHA HHAHCOB MHCTPYMEHT. Kvam 31 mapr 2021 r.
JpyRecTBOTO HAMAE CHIUCCTBCHH (PHHAHCOBH AKTHEM H MACHBH C MAABALIN JHXBCHH NPOLEHTH W
CHOTBETHO HE & HUTMHEHD HA CBILECTBCH IMXBEH PHCK.
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Henoau puck

Jpymectsoro ¢ HINOMEHO HA PHCK OT NPOMEHH B NATAPHHTE LEHN HA MHBECTHILONHN HMOTH H Ha
UEHHTE Hil CAMHTE Haemi, JIPYyRECTROTO NEPHOAHYNG NPABH NPETAE] HA NATAPHITE LEHH, 110 KOWTO
MPEANAra YCAYTHTE CH, COPAMO OOLIATE UEHOBH PABHMILA B CTPAHETA, 38 18 MOKE NPH HEOBXOINMOCT
A3 ¢ HIBLPLIAT IUIABHO W NOCTENEHHO KOPEKLIHN Ha TEIN LICHH.

¥npacrenue na kanumarosun pucx

C ynparienmero Ha kanwrana JlpymecToTo LETH A3 ChIAABRE M NMOIABP#E BEIMOKHOCTH TO 148
NPOALTKH 13 (YHKUMOHHPA KaTO JefCTBAING NPEANPHATHE W 8 OCHIYPABA CHOTBETHATA
BRIBPHIMACMOCT HA HHBCCTHPAHMTE CPEICTBA M3 AKUMOHCPHTE, CTOMAHCKH MNOMIN HA ApYrHTe
HHI—I‘I’EFE‘DI.‘III-:I:I'I fNHIA H YHACTHHLH B HETORHA EHEHI:I:. KAKTO M 18 NOATLEPHA OMTHMATHE KANHTANORS
CTPYKTYPR, 3a A ¢ PeAYUMPAT PAIXOaWTe NO NOAThpAaHe Ha kanuTans. JIpymecTBomo TeKyino
HabmoaaBa OCHIYPEHOCTTA M CTPYKTYPATA HE KANHTATA Ha 6238 CLOTHOWICHNETO HA JALTHKHANOCT,
ToBa cLOTHOLWEHHE CE WIMHCINBA MERTY HETHHA JWITOR KANNTILY KM OGUIATA CYMA HE SHFERHPAHHA
KT, HeTHHMET 1nAros kanuran ce onpeiens Kato paviMkl ME#Iy BCHYKH NMPHETEYEHH IAEMHI
EPEAcTRA (KPATROCPOUHE H ABATOCPOMHN), TAKA KAKTO CA NOCONCHH B OTYETA 38 HHHANCOBO CLETORHHE,
W NAPHYHHTE CPEACTRA W NAPHYHK eKBHBANEHTH, O0WATS CYyMa HA AHFKHPAHHA KANHTAN € PABHA HA
COOCTBCHHA KANMHTAT H HETHHA JRATOR KATHTAN.

B raGamuata no-gony ca npeAcTABCHH ChOTHOLWEHHATA HA UTEKHENOCT Ha Gasa CTPYVETYPaTa Ha
KANHTANS KM KPAS HA OTYETHHE NEPHOA:

31.03.2021 r. 31.12.2020 .

BGN'000 BGN'000

D610 38 ThIREHHA 9635 10 005

Hamanenn ¢: napuysm cpescTa  NAPHYHH CKEHBATEHTH (4 645) (4 148)

Heten awar 4 990 5 857

Jlnarocpounn nacHssm a0 2

ColicTaen kanuTan 62 061 60 417
Koedmument na MummHAI0CT (HETEH TLAT KuM

cobCTBEH KanwTan) 8% 10%

19, PHHAHCOBH HHCTPYMEHTH
19.1 Copasenanna croiinoct ua Gunancosmre nNCTpyMenTn

KommuecTsenn onosecTapanng Ha HEpapiiaTa Ha cnpaseLimeata croimoct kum 31 mapt 2021 r.

InaunTennN
Jdata na Basancona Henafioaaea
OLEHKA T cToliRocT HH LEHHN
{(Humo 3)
AKTHRN, DHEHEHN 00 COPEBELTHRED CTORNDET:
HumecTiumenmns iMorH (Benesxa 6.1)
Jemeaenckn emu 31.03.2021 65 135 65 135
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KosauuectaeHn onoBecTRBEAHKA HA HEpapXHaTa Ha cnpaseiueara crofnoct ke 31 aexemapu 2020 r.

InaunTesm
Jdava ma bananconas sennfinoanna
OUEHKATA cToiinocT HI JAHHN
{Huno 3j
ARTHEN, CHCHEHH N0 CNpaBeLTNaa cToHnocT:
HupecTiimomim iMoot {beresea 6.1)
FesieAencK el 31122020 A5 156 05 156

Mpez 2021 roow 2020 r. ve ¢ wvano TpasHchepl MDY HHBATA 0T ACPAPXHAT HA COpABEATHBATI
CTOHHOCT,

Cuopaseninss cToiinocT Ha UHAHCOBHTE HRCTPYMEHTH

Konuenuuara 3 cnpaseaivBaTa CTORHOCT NPEANONAra PEAIMINPaHE Ha QUHAHCOBH WHCTPYMEHTH
ypes npogamba, Ha Daia NOIMUMRTA, NPEANONMKEHMATA W NPEUCHKHTE HA HEIARHCHMH NAIAPHH
VHACTHHILH HA OCHOBEH HIH HEI-'I-H'J-I‘DEII:H 3 0ANCH AETHE HITH NACHB I'IIi.Eﬂ]J.

3a onpesensHe Ha cnpaseTHBaTa cTolHOCT PakosoacTeoTo Ha JIpymecToOTO HINOAIRA CHIUECTREHM
NPELEHKH W J0MYCKaHHE. TIPeanonmeeHNaTa, KOHTO HMAT HaA-ChUIECTRCHO BIMAHME BBPXY OLCHKATA
Ha CHPABELTHRATA CTORHOCT HA MHBCCTHLIMOHHHTE HMOTH BETIOHMBAT NPOrHOIHA 1aHHK 30 DuiemmTe
NAPHYHK NOTOLUM, HOPMA HA JHCKOHTHPAHE, NAAPHA HHPOPMALNE 3 CAENKH € MASHTHYHH HMOTH M
apyru. 3a PMHAHCOBHTE AKTHBH W (HHAHCOBHTE nacHer JIpyKecTBOTO NpHeMa KaTO OCHOBEH Nasap
jmuHancosnTe najapu B brarapua — BOb, ronemure Thprosoky GaHKM - JHALDH M 33 ONPEIENEHH
crelHHYHK HHCTPYMEHTH — IHPEKTHH CACNKH Mexay crpaniTe. B noseveto cayvan, obave, ocobeno
No OTHOLIEHWE HA THPTOBCKHTE BIEMAHHA W IATLIKEHHA, TO O4OKBA AR PEATHIHPA Teld QHHAHCORMN
AKTHEH H NACHEH HIH YPCT TAXMHOTD LANOCTHO nﬁpa‘ruo HIMLLIUAHE, WIH PECNEKTHRHO - NOrAcRBAHE
WLt BPEMETO. 3atopa Te ce NPEACTABAT N0 TAXHATA AMOPTHINPYEMA CTORHOCT,

Manpemusta or Covid-19 » npeiIBHKaHHTE OT HEH HKOHOMMMECKH M NAIApHH CHTPECEHMA Cca
PAIHYMH 38 PEVIHUHNTE TLPAABM, NAAPH W HHIVCTPMM, W A00ABAT HECHTYPHOCT NPH OLEHABAHETO
HA CIPABEUIHBKTE CTORHOCTH. Taan HECHIYPHOCT € BEPONTHO 18 NPOILINKM, ThH KATO HAKOH ThpKanu,
KOHTO CMEKYHXA CBOHTE ONPaHWYCHHE H OTBOPHXA HEOHOMHEHTE CH, B MOMEHTA NMPeMHHABAT Npei
aTopa swaKa Ha Covid-19, koeto gopeae 20 3a0aBsHe HR CMEKHABAHETO HA OFPAHHYCHHATE, 4 B HAKOK
ABPHEARN W 10 BPBUAHE HA NPRIATAHHTE NpeaM Tosa orpandyennr. Korato ouexkmre ca obexT Ha
THAMHTEIHA HECHIYPHOCT HA GUECHABAHETO B PEIVIITAT OT HACTOALLATA CPEIA H € HATHLE LIHPOK obxBaT
OT BRIMOGEHH MPHOIHINTEIHN OUEHKN HE CNPAaBCAAHESTE CTORHOCT, oT JIpyKecTROTO ©F HIHCKBA 04
NPHACHKH NPELEHER, 38 08 ONPEieIH TOMKATE B PAMKHTE Ha TOIH o0XBAT, KOATO € HAR-MpeACTARHTETHA
34 CNpaBeATHEATA CTORHOCT NPH KOHKPETHHTE OfCTORTENCTRA. TekyuoTo BriaciicTEMe Ha Covid-19
MAHASMHATA HE €A JOBETH A0 CHUIECTBEHA TPOMAHA B CNPaBE/LTHMBATA CTOAHOCT HA HHBECTHLIMOHHHTE
HmoTH Ha Jpysectsoro 3a 2021 rogwma cnpamo crofinocTTa v 3a 2020 roauna.

Prxkosoncteoto Ha JIpyKecTBOTo CHNTA, M€ NPH CRULCTRYBAUMTE OBCTONTENCTRA NPEACTUBCHMTE B
OTYeTa W (PMHEHCORO CHCTORHHE OUCHEN Ha (UHAHCOBRMTE AKTHEH M (PHHAHCOBMTE NACHBW Ca
BBEIMOAHO HAR-HANSHTHY, LICKBATHH H IOCTOREPHA 33 UEAHTE HE (AHHANCORATA OTYETHOCT,

19.2 Mpomenn 8 nacusnTe, nporiTwaamn or gewaancona aelinoct

Caeasainara TaGanua 05o0UABE NPOMEHHTE B NACHBWTE, NPOHITHHALLN OT PHHAHCOBS NSAHOCT, B TOBA
UHCNIO KAKTO NPOMEHH, CELPIAHH C NAPHYHH NOTOLH, TAKA W HENAPHYHH NPOMEHH, KATO ChILKE
PABHEHHE MEHITY HAMANHHTE W KpaiiHHTE Cania B OTHETA 33 QHHAHCOBOTO CHCTOAHME HA NACHBHTE,
APOHITHYALIM OT GHHAHCOBRA OefiHOCT 3a roaMMaTa, npukmousama Ha 31 gexesspn 2020 r. w 31
aexemepi 2019 r.:
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(BCGNDOD)

EpaTeocpotisn SMIkTEcHis no
FHHARCOR AMIHHT
JuArocpouin MTLGEEHRE N0
ditHancoB JIHr

3annKeHER 38 THRIIEHTH
(Miitn nacnaHs oT GuAaHcORS
aeftmoct

(BGN000)

KpaTiocpounn IAThTEEHAT No
PHHAHCOD AHIHHT
JIBITOCPOYHN JATLAREHHA 0
(PHHIHCOR THIHHT
JArhReHHR 38 IHBIICHTH
Do nacwan o hunancosa
AelmocT

20. APYTH ONMOBECTABAHHA

- P—— Hl;ﬂmnn:l: o
01012021 mapuyun 'HHl 'mnm". dpyrn 31032021
MOTOMWN
AMXBEH NPOLEHT
9 (2) - - ¥
L1} - - - k)|
6 093 - - - i 093
6133 (2) - - 6 131
—
Mixoasum H':::‘:;:': -
01.01.2020 L P ehexTHREN Jpyrw  31.12.2020
NOTOUN
JAMABEH NPOLENT
9 {10y  [4] 9
40 = | (1) i
6 (ki {6006) - R & (03
6 055 (6 016) 1 6003 6 133
R -

Caeapaupire TaGANUK ONOBECTABAT CYMINTE, KOWTO G€ OYAKBA Ad GHAAT BHICTAHOBEHH WIH VpeaeHN
CAEA MOBEHE OT ABAHANECET MECEUA 38 BCAKA CTATHA AKTHRH M NACHEH OT OTHETA 33 (HHAHCOBOTO
CLETOSHHE, KOATO ChILPKA OMAKRAHM 31 BBICTAHOBRABAHE WIN VPOAIAHE CYMM 13 FOJMHATE,
nprimousawa wa 31 mapr 2021 r. w31 aexemespn 2020 r.:

Ha 31 mapr 2021 r.

He nonewe o Mosewe o1
12 mecena 12 mecens
AKTHEN CAEL KPan HA ced Kpas Qo
oOTHeTHHA HE OTYETHITA
nepuo nepHoa
BOGN"DOO BN D0 BOGN"00
Mapisun cpeacraa w napyMin expmsanedts (bend) 4 148 - 4 148
Teproscrku u apyra waesanig (Ben,5) 1077 - 1077
HusecTinumonns waorh {Gen6.1) - A5 156 65 156
Haori, ofopyasane 0 BEMATEPRLTIN AKTHER
(Ben.7) . 41 41
51215 65 197 T0 422
He nonese or MNoneue or
12 mecena 12 meceua
Macusn CAC1 KPas WA eaed Kpaw Ofwo
OTYETIHIR Hl OTHETHIR
nepn nepRog
BCN"DO4 BGN"D00 BOGN'OOD
Jarwasenus no anzinr (Ben B) g 3 40
THproscks o apyru samsamesn (Ben %) 77 - 77
Moayuens arasch (Ben, 93 3 Te5 3705
Famwamenns 3a ausngesnti (Gen. 1 1.0} £ 093 - 6 093
9974 al 10 005
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na M gexemepn 200191,

He nosewe o1 Moneye ov
12 meceua 12 meceua
AETHER €981 Kpasn Ha cael Kpas Do
OTHETHIA HE OTHETHIN
nepHoa nepHoa
BGN000 BGN'OD0 BGN'D0
[Mapuyuu cpencTsa w napud i exansaneHT! (Bea 4) 4148 - 4 148
Tuproscku i apyra ssemanns (Ben.5) 1077 - 1077
HunecTimaonim amori (hen 6. 1) . 65 136 63 156
Huore, obopyasane u HeMaTepHanin AKTHEN
(Ben.7} 2 41 41
SIi5 65 197 TH 422
— —
He nos#4e o Moseae o1
12 meceua 12 micceia
Macuan CAE Kpan Ha caed Kpas LR
OTHETHHR HE OTHETHIHS
MEpio nepHog
BGN'DOO BGN"000 BOGNOO0
Famwucenns no ausuer (Gea§) 9 3 40
Toprosckm v ApyTH aFsaweHnn (Ben.9) () . 77
Momysenn anamci (Ben.9) 3705 . 3708
Jagnnmenns 33 ausnaenti (Ben. 1.1} 003 - 6 093
9974 ]| 10 005
— T

21, PEKJIACHDPHKALIHH HA CPABHHTETHATA HH®OPMAIIHA

[pes 2020 r. [ipywectsoro € HIBLPUIWIO AHANWS HA NPEACTABRHETO Hil HAKOH NOTHIHK 0T WHAHCOBHA
oTeeT. B TaiM BphIKa ¢ MIELpena pexiacHHKIUMHE HA CPABHMTENHATE HWHBOPMALIMA, SACAralLE
NOTHLMK OT OTHETA 38 NAPHYHHTE NOTOUMW, C UEA NOCTHIAHE HA NOCASA0BATENHOCT B NIPEACTABAHETO ¢
TEKYUIHA OTHCTCH NEpHoL, KakTo chensa: 102 xun. ne. nocTeienus, cebpiamn ¢ npoaakba Ha
WHECCTHLLHOHHH HMOTH OT HHBECTHUHOHHA ACAHOCT ca peknacndMumMpatin B NOCTHINICHHA 0T HAEMMH
MpoAXKGH HA HHBECTHLIHONHN HMOTH, BIIIOYHTENHO 0BETIMETENHA OT ONEPATHBHE AefinocT; 7 XHA. 8.
TUTALIAHMA, CBLPIAHH C TRPrOBCKH KOHTPArcHTH OT ONEpaTHEHa ACHHOCT ca pexnacudwimpans s
NOKYTIKH HA HMOTH, 000pYABAHE H HEMATEPHATHI AKTHEH OT HHBECTHIUMOHHA AEiHOCT,

21, ChbHTHA CJIE] KPAH HA OTYETHHSA NEPHO

211 MMpomenn B nopMaTusuata ypeada, umama ornomenne Kum aciinocrra na JpyxecTeoro

A) Jakom 33 APYKECTBATA €bC COCHNAANA WHBCCTHUMOWHA 01 W 184 ApVKeCTBATA 0
CCKIOPHTHIAUNS B ciaa o1 16 mapr 2021 r.

Or 16 sapt 2021 r. e » cuna noe 3aKoH 33 IPYACCTEATA ChC CNELUMANHA MHBECTHIIMOHHA LD W 3a
ApysecTeata 3a cexiopuriauns (3JCHLUIC), koiito otmens 3akona 38 ApyecTBaTa Che CNCLMATHA
wHsecTHIMONKE wen (3ACHLD or 20.05.2003 r.

HomnsT sakod peraameHTipa HOBH Creum@H4SHN MINCKBAHMA 33 npeobpaiyveane Ha thuHancoBHA
PETVIITAT 34 ONPEICIAHE HA INBHICHTHTE 38 PAINPEILICHHE, CHUILD TAKA H A0TWIHHTEIHH HIHCKBAHHA
KbM Heobxoaumata 3a paxpusane widopmauns ot [pywectsoro, koato Tpabea aa WIroTes W
NPeacTaEA KATO SACT OT FOAHIIHOTO HWIH MEAIMHHO OTyHTaHe, Prrosoactaoto wa JipyvisecTeoto He
OHAKEA MNPHCMBHETO HA HOBHA SAKOH 04 OKGEC CLILECTBEHO BIHAHHE BBPXY ACHOCTTA Ha
JApywecTaoTo,
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Hinexnannn na wosun 3ACHIYLIC, kowro coeana aa ce NPIIGKAT 38 orseTnarta 2020 r,

Curaacho wn. 29, an. | or 3akoua 3a Apymecrsara cbe cneUManHa HHBECTHLMOMHA LA W 34
APYFCCTBATA 32 CEKIOPHTHIALMA, APYRECTBOTO ChE CNELIHANHA HHBCCTHILMONHA 11e)) panpeaens KaTo
FONHINEH AMBHAEHT He no-manko o1 90 ua ¢1o o1 newanGara 3a dunancosata rogmua, OHpeIeneHa no
PEAA HA A7, 3 W NPH COATBAKE HA WAKCKBANKATA Ha w1, 247a o Tuprosckus 1axom, caen npeoBpasyeane
no peaa Ha 4. 29, an, 3.

ApysecTsata che CNCUMATIA WHRECTHUMOKHE LeA 10 JATaTa Ha BAKIAHC B CWIA Ha Jakowa 1a
APYAECTRATA CHC CNCUMATHA WHBCCTHLIMOHNHA L H 30 JAPYIKECTRATE 34 CEKIOPHTHIAIME, 3 HMEHHO | 6
mapr 2021 r., ca sagnmKenw 1a NPUIArAT paanopentuTE Ha JaKOHA 38 APYKECTRATA Che CIELHATHA
HHBecTHUMONHA Lea (3JICHLL) (omw.), no oTHomenHe Ha npeofpasyraleTo 1o GUHINCORHA peIvaTaT
38 oruernata 2020 r. Chen tasH aata apywecTeata chensa aa MPHAArAT WIRA0 painopeabure wa
3aKoHa 1a JPYKECTRATA ChE CMEUHANHE HHBECTHIHONHA LHETT M 38 JPYHEecTRATA 33 CEOKMPHTIIALHE, No
OTHOWEHKE HA NPeolpazyBIHETO Ha DHHAHCOBMA PEIYITAT 12 oTvyeTHata 2020 .

B croTeererane cuc vakonosie paanopeatu, Jpykectsoto e npeofpaiysano duuancosmy peavarar
3a orderHata 2020 r. na ocHomanse pasnopenGara ma wi. 29, an. 3 or 3axona 1a APYAECTBATA Che
CHELMANHA MHBECTHUMOHKEA LIEA W 30 IPYIKECTBATA 34 CEKIOPHTHIALNA B cHaa 0T 16 mapr 2021 1. w e
HITOTBHIO NOApoGKa cnpanka 3a npeolpasysane Ha (MHANCOBMA pevaTaT no peaa wa un. 29, an. 3 no
obpasell, onpeaeney o1 JAMECTHHK-NpeacenaTenn na KOH,

lNposennre B waumna va npeoGpasysane Ha HHEAHCOBHA peIvaTaT no pena wa wi. 29, an. 3, ve oxkapar
BIHAHHE NDH MIYHCACHHETO M JHBHACHTS 28 oTyeTHaTa 2020 r. wa JpywecTooto crpamo pesa Ha
orsenctnn 3JCHLL s cuna a0 16 mapr 2021 r,

Himcksanua 1a pascpusane ua anopsanns no nosns JACHILAC

JAKOHET 34 APVAKECTBATA CHC CNELMATHA WHBECTHUWOHHA Le H 3a APYWECTBATA 38 CCKIOPHTHIALNA B
cuna or 16 mapr 2021 r. w no-koukpetho wa. 31 wanckea paskpusae Ha HHBOpMALHA OT ApyaecTraTa
ChE CHEUHLTHA HHBECTHUHOMHE LiES,

B rabanuata no-aony pywecTsoTo onosecTasa Task HHBOPMALNA, KATO € HANPABEHO CPABHEHNE C
WIHCKBAMETO 33 paskpMBade Ha whpopmaums no Jakowma 13 APYWECTBATA CBC  COEUHLIHA
HHBECTHUHOHHA Le (OTM.) B NO-KOHKPeTHO wi. 25,

Jakow  3a  apywecveara  cne | Jakon 3 apysecTeaTa owe | Mpenparks

EMELHATHA WHBECTHUMOHHA UEA I 18 | COEUMAANDE HHRECTHUHOHNE Bl oF

APYMECTBAT 18 CeKMpHTHIAUMR 8 | 20.05.2003 r. » cusa go 16.03.2021

£ ov 16.03.2021 ¢,

Ya. 3l,an 1,11 Yn 25, an. 1,11 DUHAHCOR DTYET -
Benewxa 6.1
Jloxnasg 3a sefHocTra -
Peapea Il r. 2

Ya. 3l an. 1, 7.2 Yo 25, an.1.1.2 Hama Taxnng caenky s
2020 rogua

Yn 3l.an |, 7.3 -wa. 5, a0, Tud Ya. 25, an ), 7.3 -un. 4. an. Tus driHaicon OTYeT —
Benewsa 6,1
Hoxraa 33 sefinocrma -

l Paxaen 01, 1. |
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1 Mpenpatia

Jaxom 3a  gpywecrmara  che | Jakon APYHMECTRATA b

COCLUMATND HHBECTHIHONHA WEA W 38 | COEUMATHE WHBLCTHUHONNA WUel oT

ApYKECTBATE 1A cekwopuTIauna B | 20.05.2003 r. s enaa 5o 16.03.2021 r,

enae ov 16.03.202) v,

HYn.3),an. 1, 7.3 —4a. 25, an, 1-5 UYn. 25, an. 1, 7. 3 —wn, 22a Husia Takapa

HYn.3l,an. 1, 7. 3 —un. 26, 5. | n2 Ua, 25, an. 1, 7. 3 - 21 Hama Takagra

Yo 3l an 1, 7.4 Jluncea TREORE HINCKBAHD Hama Taxana

Un.3l,an. 1, 1.5 Yo 25, an. I, 7. 4 Hama Tagana

Y 31, an. 2. 7. 1-8 Un. 25, an 2, 1. 1-6 Henpanowimo

Yn 31, an. 3 Jluncea Takoes HINCKRAHE Crpaska no wa. 31, an,3
ot 3ACHLAC 3a 2020 r.

Y. 31, a0 4 Yo 25, an. 3 Hasa Taxana

Y. 3l,an 3 Yn. 25, an. 4 Huma Takasa

Yn. 30, an 6 Jluncea Takoea MakcKRaHE He ca npuachsann

Yo, 31,80 7 Jlunces TAKORE HIHCKBAHE Henpiaoaiso

b) Jlnpextusara 3a npoipaunccr 2004/109EC sune BPLIKA ¢ WINOTEAHETO HA TOAHIIHHTE
PunancoBn 0THETH B CLOTBETCTENE ¢ Enponeiickns exunen eaextponen dopmar (ESEF)

lpes nexesapn 2020 r. Esponciicknat napnasent u CreeTnT ce AOFOBOPHXA A8 BTOYAT B 0OIMs
naker Wimencuwe wa Jlupextusa 2004/109EQ (Jlupextiea ta MPOIPAMHOCTTA), KOCTO Jana
BRIMOMHOCT 30 OTIATAHE HA JAARIKEHHCTO 33 APYRECTBATR, PErHCTPHPaNH 3a GOPCOBa THProBHA, 14
HITOTRAT M nyGAMKYBAT MOAHUIHHTE CH GHHAHCOBM OTYETH B CLOTBETCTENE C EAHHHHY CBPOTIEHCKH
enextpoen dopmart (ESEF). Omnaranero va ESEF me Guae npweto xato aomanwTensa MAPKA, 1 14
€& NOANOMOrHE BELICTAHOBARAHETO OT naHaesmuata Covid-19.

Unen 4, naparpad 7 ot JIupexTurata 3a npo3pauHOCTTa (e GhAE MIMEHCH, 18 1a ce NPEAOCTIABH Ha
ALPHABHTE "WICHKH ERIMOKHOCTTA 13 NMPEAOCTABAT HA CBOHTE EMHTEHTH BhIMOKHOCTTA 14 npHaaraT
HIHCKBaKUATA Ha ECD, cuwrano ot | auyapu 2022 r., npu yenomie ue yeenomst Epponeiickara
KOMHCHA 33 CBOCTO HALNCHKHO ODOCHOBAHO HAMEpPEHME 33 Toma. EMMTCHTHTE, KOMTO enast Aa
NyDANKYBAT CROWTE TOAMIMN GHHAHCORN OTYETH B ChOTBeTCTEHE ¢ ESEF npex 2021 r., we wmar
HBIMOKHOCT 03 1O HANPAaBST. AKO EMMTEHTHTE PewaT fa MyGAHKYBAT rOAMUIHMTE cH MHANCOBN
orvetn 8 ESEF npes 2021 r., ve we tpaGaa 1a cnasear BOHUKH ChOTRETHH HIHCKBANMA Ha Hupextusara
12 MpoIpAMHOCTTE, RETHSMHTENHG TeIH, KOHTO OFf OTHACHT A0 OOHTAE Ha 'I:I.'!III-FII:H:BIIITE OTHETH.
Hamenenmnero mmsa 8 cina o1 18 sapr 2021 r., we tpabisa aa Guae HMIVIEMEHTHPAHO OT CTPaHKTE-
WICHKH H HAMA /18 f0BeAe A0 nonpasxa Ha Jenernpanna Pernament 2019/815 {Peraamentst sa ESEF).

Ha 27 suyapu 2021 r. Brarapus e wotHdHumpans Esponefickata komucHa, Ye kenae OTAAraHe ma
Esponciickua eannen eaextponen dopuar (ESEF) ¢ eQmi roasa, chOTBETHO I8TLIKEHHETO 1a
HITOTBAHE H NyONHKYRAHC HE TOPENOCOYMEHHTE IOMHLIHMN HHAHCOBH OTYETH B CLOTBETCTBHE ¢ TOIH
dopuar Ban3a B euna, cumTano ot | suyapws 2022 r.

JlpyecTsoTo He MIaNMpa A TPHICHKH TORA HIHCKBANE C NO-PAHHA JATA OT JAKOHOBD OIpeaeIeHaTa.
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22.2 lipyrn cuburun — ofpaTHo HIKYNYBANE HA AKINH

Ha 12 enpyapu 2021 r. 8 PercThpa Ha KOMHCHATA 38 (MIAHCOR HANZOP € BIHCAHD NPEUIOKEHHE 1a
OGpaTHO M3KyTIyBANE Ma aKuMM chEageHo Y. 111, an 5 or IMMLK npw yenosusra u npu pena ua
ThproBo npefrarane no w1496 or IIMMLK upes HIT , Codma Hurepretrnmma Cewropuris” AJl ua
38,524 Gpoa akumm ot KanwTana Ha Arpo Ounanc” AJICHI] or axunoHepute Ha Jpyaecteoro, Jo
HITHYAHE HA KpafiHaTa A8TE 30 NpHEMaHe HA NpeATMKEHHETO 38 MIKymysase — 12 mapr 202 r.,
lpeanomennero 3a MIKYNVBANE HA AKUMHTE Ha ~Arpo @unanc™ AJICHLL koM akumonepure ma
HApywectsoto e npwero or npuremarenwre ma 4,126 axumu Ha wArpo  Oupanc” AJICHLL
npeacranaseaum 0.013% or kanwrana ua [pywectsoro, Ha uena ot 3,70 as. s | axuyma, Kem gatara
HA OROGPCHHE HA HACTORLLIHA OTHET. ChITACHD Pewenne No 166-JICHLL o7 01.04.2021r. na Kosmichrra
3 (FHHANCOB HAZIOP APYKECTBOTO € ¢ OTHET IHUEH? 13 HIBLPUIBAHE HA ACHHOCT KATO APYVIKECTRO Che
CMELHATHA HHBECTHIHOHNA LIEN 38 CEOPHTHIAUMA HA HEINIKHMH HMOTH.
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