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BAJAHC
HA 3AQ "131"

kbM 30 cemremBpu 2008r.

Cnpasxa: T®.1. "bananc”

Texym IIpenxonen
AKTHUB nepuon nepuon
(X1J1.1B.) (Xn1.71B.)
1 2 3
A. [HEMATEPHAJIHU AKTHUBUH, B 1.4, 2 244 2186
- |TIporpamuu npomykTH 273 214
- |Pemyrauss
- |dpyru 1971 1971
b. |MHBECTHIIUH
1. {3ems u crpagu 13 481 13 481
L WHBECTHLIMH B JBILEPHHM, CHBMECTHH M ACOLMHPAHH MPEATIPUATHS U B APYTH MPEANPHATHS, B KOHTO J
3aCTPaxXoBaTeNAT MMa JANIOBO y4acTHe 85 208 45 208
1. |Axumu 1 J5I0B€ B ABLIEPHH, ChbBMECTHH M aCOLIMMPAHM NPEANTPUATHA 85 208 30 208'
2 JIHIrOBH LICHHM KHIDKA, M3/aJICH OT IbILEPHH, CbBMECTHH H aCOLMUPAHH MPEANPUATHs, KAKTO NPEA0CTaBEHN
UM 338EMH 15 000
3. {dpyru gsnou y4acTust
4 JIbIroBH LEHHH KHIDKA, U31a/I€HH OT APYTH NIPEANPHATHA, B KOMTO 3aCTPAXOBATENAT HMA JUUIOBO YYaCTHE, KaKTO
1 MPEOCTABEHH MM 3aEMH 0 0
1. |[dpyryu ¢uHaHCOBH HHBECTHLMI 237 712 254 488]
1. |Akuum u npyru UEHHH KHIDKA C IPOMEHIIMB JOXOJ M JISJIOBE B MHBECTHLMOHHH (POHI0BE 0 ol
2. |bnroBu ueHHy KHDKA K APYTH UEHHH KHIDKA C GUKCHPaH JOXO0[, 87 201 60 504|
B T.4. IEHHH KHIDKA, U3[IaJICHU ¥ rapaHTHPaHH OT AbprKaBara 10 047 16 584]
3. |Yuactue B MHBECTHLIMOHHHTE ITyJI0BE
4. |3demu, rapaHTHpaHU C HIIOTEKH
5. |[pyru 3aemn 593 505
6. |Hdemno3otu B 6aHKH 149 918 193 4791
7. |dpyru 0 0
IV. |[enosutu B ueaeHTH
Q6o no pazaea b 336 401 313 177,
B WHBECTHIIUH B I1OJI3A HA IIOJIUIMU 11O 3ACTPAXOBKA ") KHUBOT",
" |GBBP3AHA C HHBECTHUIIVMOHEH ®OH/J 33978 30 491
I'. |B3BEMAHUSA
1. |BsemaHus OT AMPEKTHU 3aCTPAXOBATENHM Oll€paLUH:
1. |Bsemanus ot 3acTpaxoBaHH/3aCTPaxOBAllM JIMLA B T.4. 9793 8 160}
- |B3emanua or ABIIEPHH, CHBMECTHH U ACOUMUPAHH IPEATIPUATHS
- |B3emanus ot npeanpuaTHs, B KOUTO 3aCTPAXOBATEAT UMA JAIOBO y4acTHE
2. |B3emaHust OT NOCPEIHULM B T.4.
- |Biemanus or apiEpHYN, CHBMECTHH H ACOLMMPAHH TIPEMIPUATHA
- |s3emanus ot npeAnpusTHSN, B KOMTO 3aCTPAXOBATEAT UMA JSJIOBO yUacTHe
Q610 3a rpyna I 9 793 8 160)
II. |BBemaHus OT Npe3acTpaxoBaTEIHH OTICPAlIMH B T.4. 0)
- |B3emanus ot mbIepHH, CHBBMECTHH M aCOUMUPAHK NPEANIPUATHS
- |B3emanus ot npeanpusTHA, B KOUTO 3aCTPAXOBATEIAT UMA JIOBO yUaCTHE
II1. |dpyru B3emanus
1. |BBemanus no perpecu 1 abaHIOHHU B T.4. 24 22
- |B3emanus OT ABLICPHH, CHBMECTHH M ACOLMUPAHH IPEANPUATHA
- |Biemanus ot npeanpusTHS, B KOUTO 3aCTPAaXOBATENAT MMA [IS/I0BO y4acTHE
2. |dpyru B3emaHus B T.4. 2 020y 1 833
- |p3emanma or aBLICPHY, CHBMECTHH M ACOLIMMPAHM TIPEIPUSATH 10}
- |p3emanus ot npeanpusTHs, B KOUTO 3aCTPAXOBATEJIAT UMA JSIOBO yUacTHE
Q60 3a rpyna 111 2 044 1 855
Q6mo no pazaea I 11 837 10 015
1. [APYT AKTUBH
1. |[pyru MaTepHaIHH 8KTUBU 8 044 9 463
1. [Mamynu, cCHOpBxeHUs 1 060pyaBaHe 434 678
2. |Hdpyru 7 610 8 789
1. |TlaprriHy HUIMYHOCTH W IAPWUYHH €KBHBAJICHTH
1. [[Mapuunn HanuyHOCTH 110 GAHKOBH CMETKH 3718 5 5091
2. |llapuunu HanM4HOCTH MO Kaca 248 217
3. |Tapuunm exBuBaneHTH




ﬂ‘pwnomeHme Ne1 kbm un.5, an.2

Obuo 3a rpyna 11 3 966 5726
L pyru 392 324
OBwo no pazaen ] 12 402 15 515
E. |PA3XOJU 3A FBAEIIN ONEPUOAU U HATPYHAH 10XO1
1. |Harpynana nuxsa u peHTa /Haem/ 5 869 4 557
II. |OtcpoueHM aKBH3HIMOHHH PasXoau 2 583 2 362
I11. |Jipyru pasxomu 3a ObAELIY NEPHOM U HATPYIIAH JI0X0 9| 5
OBwo no pasaen E 8 460 6 924
CYMA HA AKTUBA 405 322 378 308
K. |VCJIOBHU AKTUBHU 7 079 12 071
INACHUB
A. |KAIITMTAJI U PESEPBH
I. |3dnucan aKiMOHEPEH KANMTAN WIH EKBUBAICHTHH QOH0BE B T.4. 38 600 38 600}
- |sanucan, Ho HerHeceH kanuTan (-)
- |caBerBeny aKuMH, U3KYTICHH (-)
II. |[Ipemun oT eMHCHH
II1. |TIpeoueHbueH pe3epn 988 3 544)
IV. |Pdepsu 33134 33 134}
V. |Hepaznpenenena neyanGa 206 033 169 304
V1. |Henokpura 3ary6a (-)
VII. |[Teuan6a unu 3ary6a 3a ¢punancosara roausa (+/-) 10 418 36 727
Q6o no pazgen A 289 173 281 311§
B. [HOJYUHEHU INACHUBHA
B. [TEXHUYECKHU PE3EPBH
1. |IIpeHoc-ipemHeH pe3eps
(a)|6pyTHa cyma 3 574 2942
(6)| 1s11 Ha npe3acTpaxoBaTEaHTE (~) -51 -65
[Ipenoc-npemuen peseps, Hemer oM NPe3acmpaxosare 3523 2 877,
2. |P¢3epB 3a HEU3TEKJIM PHCKOBE
3. |Marematuuecku peseps
(a)|6pyTHa cyma 44 368 40 61
(6)| asn Ha mpe3acTpaxoBaTenuTe (-)
Mamemamuuecku pe3eps, HemeH om Npe3acmpaxosane 44 368] 40 614
4, |Peseps 3a npencrosum naamanys
(a)|6pyTHa cyma 6 828 7 493]
(6)| a1 Ha npe3acTpaxopareaute (-) 0 -6
Pe3seps 3a npedcmoswyu nIauanus, Hemer om npe3acmpaxoeane 6 828 7 487
5. [3anmaceH ¢onz 2 391 2 391
6. |KanuranuzupaHa CTOHHOCT Ha ITEHCHHTE
(a)|6pyTHa cyma 3 781 3172
(6)| 141 Ha npe3acTpaxoaresmTe (-)
Kanumanusupana cmotiHocm Ha neHcuume, HemHa Om npe3acmpaxoeéare 3781 317
7. |Peseps 3a O6ba€II0 yHacTHE B JOXOAA 539 53
8. |Pe3eps 3a 60HYCH U OTCTBIKU
9. |Hpyru TexHudecku pesepBu
(a)|6pyTHa cyma 1 655 1 382
(6)| 11 Ha npesacrpaxosarenuTe (-)
| /Tpyeu sacmpaxosamentiu pe3epeu, HemHU Om NPe3acmpaxosane 1 655 1382
O6mo no pazaen B 63 085 58 46
r PE3EPBH ITO 3ACTPAXOBKA ") KHBOT", CBbP3AHA C HHBECTUIIMOHEH
* {®OH[
(a)|6pyTHa cyma 34 892 33 465
(6)| msn na mpesacrpaxoparenuTe (-) -385 -385
Cyma, Hemna om npe3acmpaxoeane 34 507} 33 080
J. |[IEMO3UTH, TOJYYEHH OT HNPEZACTPAXOBATEJIM
E. |3AABJKEHUA
1. |3anbmkeHus Mo NMPEKH 3aCTPaxoBaTE/IHU ONICpaluH, B T.4. 936 1 120}
- |3apbmxenns kbM IBIIEPHH, CHBMECTHH M ACOLMUPAHH IIPCATPHUSTHS
- |3ambrxenns keM npeanpuATHs, B KOMTO 3aCTPAXOBATEIAT MMA JSIOBO y4acTHe
11. |3agbmxenus no npe3acTpaxoBaTeTHU ONEPALYK, B T.4. 224 368
- |3amboKeHHs KbM IBbLIEPHH, CbBMECTHH M ACOLMMPaHH TNPEIpUATHA 0 126
- |3ambmxenns kM mpeANPUATHS, B KOWTO 3aCTPAXOBATENAT MMA [5J10BO yuacTHe
I1I. |O6nurauyoHHy 3aeMu 0)
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1. |KouBepTupyeMu 3aeMH, B T.4.

- |3aabixeHus KbM ABIIEPHH, ChbBMECTHH M @COLUHHPAHU IIPCANPHATHA

- 3agbDKeHWA KbM NPEANPUATHA, B KOUTO 3aCTpaxoBaTEeIAT HMA J5/I0BO yHacTHe

2. |Jlpyru o6miralMOHHH 33€MH, B T.4.

- |3aaboKeHUS KbM IBIIEPHH, ChBMECTHH M ACOLMHPAHM NPEANPUATHA

- B3arbKeHus KbM NPEANPUATHS, B KOUTO 3aCTPAXOBATC/IAT UMa JsJI0BO y4uacThe

IV. |33apmxenns kbM GaHKY, B T.9.

- |3anpmxenus kpbM OBIICPHH, CBBMECCTHHU M aCOLMHUPAHM IIPCANPUATHA

- |3aobmKeHus KbM NPEANPHATHSI, B KOUTO 3aCTPaxXOBaTEIAT WMA IsJ10BO yJactTue

V. |Apyru sagbmkenns, B T.4. 17 397 3 967
- |3ambmkenns kM IBIEPHU, CBBMECTHH M ACOLMHPAHY NPELNIPHSITHA
- |3aoBmKenns xpM npeaNpPUATHA, B KOWTO 3aCTPAX0BATEIAT HMA JIUIOBO YYacTHe
- |33nbmkeHus KpM MEpCoHaia 443 4644
- [|3ampimxeHus KbM OrO/KETA 563 201
- |3daBmKeHHs KBM COLMAIHOTO OCUTYpsiBaHe 85 1
Q6o no pasgen E 18 557 5 455
K. [HATPYTIBAHMSI M TOXO/I 3A BBJIEIIM IIEPUOIN
(CYMA HA TTACHUBA 405 322 378 30
3. {¥YCJOBHH TACHUBHU 7079 12 071
Hara: 30.10.2008r. I'n. Cuetoomuted: /J INpencrapassamiy:
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OTYET 3A JTOXOJAUTE
HA 3AQ "A31"
3a Tpero Tpumeceune Ha 2008r,

Cnpaeka: T®.2 "Omuem 3a doxodume"

Texym
nepuog
(xna.418B.)

IIpeaxoaen
nepuof
(XH1.1B.)

1

2

3

I. |TexHmuecKH 0T4€T ~ 00110 3acTpPaAXoBaHe

Crie4esieHH IPEMHH, HETHH OT NPE3acTPaxoBaHe:

(a){6pyTHH HAYHCI/ICHH (3aTHCAHH) IPEMHH

(6)|oTcThNICHH IPEMHH Ha NIPE3acTPaxOBaTEIH

(8)|npomsina B GpyTHHS pa3Mep Ha NPEHOC-NPEMUHAHHS pesepB (+/-)

B T.4. JOI'BJIHHTE/IHA CyMa 38 HEH3TCKJIH PHCKOBE

(r)|npomsna B jea Ha NPE3acTPAXOBATETMTE B IPCHOC-NIPEMHAHHSA pe3epB (+/-)

OGumo 3a 1

2. {PasnpeefieH IPHXO/ OT HHBECTHIMH, IPEHECEH OT HETEXHHYECKHSA OTHET (MO3HUMA I 6)

3. |Jpyr TEXHHUYECKH NPHXOJ, HCTCH OT MPE3acTPaXOBaHe

4. |Bb3HHKHAIH NPETEHUHH, HETHH OT IPE3aCTPAXOBaHe:

(a) HM3IUIATEHH MPETEHIHH, HCTHH OT NPE3acTpaxoBaHe

(aa)|6pyTHA cyMa

-269

(a6)| man Ha Npe3acTpaxoBaTEC/IHTE

O6wwo 3a

ng"

-269

(6)|npomsina B 6pyTHaTa cyma Ha pe3epBa 38 IPEICTOSILH IIAMAaHHS

(B) NpoMsHa B [IC/1a Ha Mpe3acTPaxOBaTe/IHTC B PpC3CpBa 3a BHCAIUH IJIAI{aHHA

O6wo 3a 4

-269

[TpoMeHH B IpYrH TEXHHYECKH PE3EPBH, HETHHU OT IIPE3aCTPaX0OBaHe, KOHTO HE Ca MOKa3aHH B IPYTH
NO3HIHH

(a)|mpomsna B GpyTHaTa cyma Ha ApyTH 3aCTpaXoBaTeNHH pe3epsH (+/-)

(6)jupoMsHa B fienia Ha IIPe3acTPaxoBaTe/IUTe B APYTH 3aCTPAXOBATE/IHHA PE3CPBH +/-)

O6mo 3a 5

6. |BoHycu H OTCTBIKH, HETHH OT NPE3acTPaxoOBaHe

Hernu OIICPATHBHH Pa3XxoOJH

(a)| aKBH3HIHOHHH Pa3XxOJH

(6)|npoMsaHa B OTCPOYCHHTS AKBU3ULMOHHH Pa3XOJH (+/-)

(B)|aAMHHHCTPATHBHH Pa3XxolH

(r)|npe3acTpaxoBaTe HH KOMHCHOHH H Y4acTe B neqainbara

O6wo 3a 7

8. |pyrr TexnnveckH pa3Xo M, HETHH OT IIPE3acTPaXOBaHe

9. |llpomsna B sanacuus ¢omg (+/-)

10. |MexauueH c6op - canyio Ha TCXHHUCOKHS OTHET Mo 06110 3aCTPaxoBaHe

-269

II. |TexuuueckH oTYET - ARHBOTO3ACTPAXOBAHE

1. [CrneueneHu npemMuu, HETHH OT NMPE3acCTPAXOBaHE:!

(a)|6pyTHH HauHCICHH (3aMHCAHH) NIPCMHH

29 244

27 869

(6)|oTcTBIICHH PEMHH HA TIPE3aCTPAXOBATETH

-240

-250

(B)|npomsna B GpyTHHS pa3MEP Ha HPSHOC-NPCMHUIHHSA pe3epB (+/-)

-632

-584

(r)|mpomsna B Acsia Ha MPe3acTPaxOBaTE/IHTE B NpPEeHOC-IPEMHITHHSA pe3eps (+/-)

O6ugo 3a 1

28 358

27 008

2. |TIpuxox OT HHBECTHIHH

(a)|mpHxoA OT JAIOBH Y4acTHsL,

B T.4. IPHXOA OT XbIICPHH, CbBMCCTHH H 8COLIIMHPaHH NPECANPHATHA

(6)|npHXOJ OT APYTH HHBECTHUMH,

B T.4. IPHXOJ OT IBIIEPHH, CbBMCCTHH H aCOUHHPAHH NIPCANPHATHSA

(6a)|MpUx0] OT 3€Ms K CIpajd

(66)}pHX0A OT APYTH HHBECTHLHH

O6wio 3a 6|

(B)|monoXUTEHH Pa3AHKH OT NPEOLICHKA HA CTORHOCTTa HA HHBECTHIHHTE

2 682

442

(r){ne4yanGu OT peaaH3auMATa HA HHBECTHIHH

5209

3703

O0uro 3a 2|

7 891

4 145

JIpyr TeXHHUCCKH MPHXO0], HETEH OT NPE3acTPaxoBaHe

Bb3HHKHAIH [IPHTCHIHH, HETHH OT NPE3acTpaxoBaHe

(a)|M3MIATCHH CYMH H 00€3ILCTCHHS

(aa){6pyTHa cyma

-16 025

-15 269




(a6)| a5t Ha TIpe3acTPaxoBaTEIHTE 15 103
O6mo 3a "a" -16 010 -15 166
(6)|npomsina B pe3eppa 3a MPECTOSNIUH UIAMAHHS
(6a)|OpyTHa cyma 648 78
(66)| 111 Ha npe3acTpaxoBaTeIHTE -5 0
O6mio 3a 6 643 78
OGuio 3a 4 -15 367 -15 088
5. |Tlpomsana B APYrH TEXHHUECKH PE3EPBH, HETHA OT IIPE3ACTPAXOBAHE, KOATO HE ¢ OTPA3CHa B APYTY MO3HIUHMH
(a)lMaTeMaTHYECKH PE3€PB, HETCH OT NIPE3acTPaxOBaHe
(aa)|GpyTna cyma -4 967 -3 909
(ab)| w1 Ha mpe3acTpaxoBaTeIuTe
O6wo 3a "a" -4 967 -3 909
(6)| apyru 3acTpaxoBaTe/IHM PE3SPBH, HETHH OT [PE3aCTaXOBaHE 84 313
O6mo 3a 5 -4 883 -3 596
6. |BoHycH H HaMaJICHHS, HCTHH OT IPE3aCTPaXOBaHEe
7. |Hetnu onepatHBHH pa3xonu:
(a)|axBuanuHOHHK pasxoau -1 901 2172
(6)| npomsina B OTCPOUCHHTE AKBHIHIHOHHH Pa3XomH (+/-) 221 515
(B)|aAMHHHCTPAaTHBHE pa3xoiu -8 159 -7 557
(r)|npe3acTpaxoBaTenTHH KOMHCHOHH H Y4acTHE B NEHaIOHTE 59 61
OGmo 3a 7 -9 780 -9 153
8. |Paixomu IO HHBECTHIHH:
(a)|pa3xo/m O yNpaBICHHE HA HHBECTHIHMTE, BIUTFOUHTE/IHO JIKKBH
(6)| oTpHIaTEHM pa3THKH OT NIPEOLCHKA HA CTOHHOCTTA HA HHBECTHIHHTE -1 798 -1 830
(B)|3ary6u oT peasH3alLHA HA HHBECTHIHH -1777 -1 209
O6uio 3a 8 -3 575 -3 ()39i
9. |/lpyrs TexHuEeckH pasxoH, HETHH OT NPE3aCTPAxOBAHE -2 413 -2 390
10. |Pasnpeaenen npHXOA OT HHBECTHIHH, PEHECCH B HETEXHHUYECKHS oTyeT (mosunus 11 4) 0 0l
11. |Mexaunesn cbop - cango Ha TEXHHYECKHS OTYET N0 XHBOTO3aCTPAaX0OBAHE 232 -2 111
HI. [HETEXHUYECKH OTYET
1. |Cango no Texuuueckus oTUeT - 06O 3acTpaxoBaHe (no3uuusa I 10) =31 -269
2. |Canno no rexuuucckus oTieT - xuBoTO3acTpaxosane (nosuuus M 11) 232 2111
3. |[IpuxoJH OT HHBECTHIHH
(a)|npuxoa oT AANOBH y4acTHS, 1892 1722
B T.4. IPHXOZ OT JBILEPHH, CbBMECTHH M aCOIHKPAHH IPEAIIPHS THS 1 889 1722
(6)|mpuxoa oT ApyrH HHBECTHIIHH,
B T.4. IPHXO/ OT BILEPHH, CHBMECTHH H ACOUHHPAHH MPEIPHATHS
(6a)|mpuxof OT 3eMs H CTpajH
(66)|NpUxoA OT APYTH HHBECTHUHK
O6wo 3a 6| 0 0
(B)|MON0KUTETHH PA3THKH OT NPEOIECHKA Ha CTOHHOCTTA HAa HHBECTHI[HHTE 1549 11
(r)|neuantu ot peamH3anHATA Ha HHBCCTHIHH 8 911 15 140
O6wo 3a 3 12 352 16 873
4 Pasnpe/icyieH NPHXO/ OT HHBECTHLMH, IPEHECEH OT TEXHHUECKH OTHET 110 XKMBOTO3ACTPaXOBaHE (MO3HIHS 0 0
1 10)
5. |Pa3sxomu 1o HHBECTHIHH:
(a)]pa3xo/ M no yIpPaBJICHHE HA HHBECTHUHHTE -1 -4
(6)|oTpHIIaTEIHE pas/IHKH OT NPEONEHKA Ha CTOHHOCTTA HA HHBCCTHIHHTS -2 161 -12
(B)|3ary6u oT peanusauHsTa Ha HHBECTHIHH -164 -395
Ob6wo 3a § -2 326 -411
6. |PasnpenesncH npHxoM OT HHBECTHIHH, IPEHECCH B TEXHHUCCKHK OTYET N0 01O 3acTpaxoBane (mosuuus 12)
7. |Hpyr npuxon 130 296
8. |Jlpyru pasxoaH, BKIFOYHTEHO NPEOIEHKH Ha CTOHHOCTH -1 -114
9. |Ileuan6a mam 3ary6a oT IPHCHINH ACHHOCTH 10 356 14 264
10. |M3pbHpeaHH IPHXOH 94 4
11. |MiapbHpemmn pasxonu -32 -4
12. |Uspbrpenua neuanba uin 3ary6a 62 0
13. |Kopmopatusen ganpk 0 -1 354
14. |lpyru nanbum 0 0
15. |Tlevan6a uim 3aryGa 3a pHHAHCOBATa TOJHHA 10 418 12 910

e
'

Tn. CHCT‘OBOI{HT?J’IZ
/l
!

Hara: 30.10.2008r.

IIpeacrapns
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IMOJABPAHU ITOACHUTEJIHU BEJIEXKKHU
KBbM ®MHAHCOB OTYET

3a Tpeto TpuMeceure Ha 2008 ronuHa

Oo6ma nadopmanus

3acTpaxoBaTe/HO M IIPe3acTpaxoBaTeHO akupHoHepHo apyxkectso “I3H” (“Ipyxectsoro”, “IA3U”,
“3AJ1 JI3AU”) € TBProBCKO MAPYKECTBO MO CMHUCHIA HAa TBHProBCcKHS 3aKOH, MPABOMPHEMHHUK Ha
cb3ganeHus npe3 1946 romuHa, upe3 oOcOMHABAHE Ha BCHYKM HALMOHAJHM M KIOHOBE Ha
qyKIE€CTPAHHHUTE 3aCTPAXOBATE/IHH APYKECTBA, OCHILECTBABALLH 3aCTpaXoBaTe/iHa IEHHOCT B bbirapus,
JIbprkaBeH 3acTpaxoBaTe/leH HHCTUTYT.

JpyxectBoTo € perucTpupaHo B Pemy6nuka bbarapus, cbc cepanuviie M ajpec Ha ynpaslieHHe:
rp. Codus, obmuna Cpenen, 6yn. “Hap OcsoGoauren” Ne 6. 3AJ[ /IBW usebpuiBa AeWHOCTTa CH Ha
Teputopusta Ha PeryOiiuka Benrapusa. C pemenue Ha OOmoTo chOpaHue Ha aKUUOHEPUTE, MPOBEACHO
Ha 31 mapt 2006, € ycTaHOBEHa IBYCTENEHHA CHCTEMA Ha YIIPaBJICHHUE.

JI3BU npurexaBa JIMIEH3 3a 3acTpaxoBaTesiHa W Npe3acTpaxoBaTejHa JCHHOCT MO BCHYKH BHAOBE
3actpaxoBku ot paszgen I Ha Ilpunoxenve Ne 1 xem Kogekca 3a 3aCTpaxoBaHETO, ¢ M3KIIOYEHHE Ha
3acTpaxoBKa 3a M3KYIlyBaHe Ha KanuTal, KakTo M 3a 3acTpaxoBka 3jnononyka oT paspen Il Ha
HIATHPAHOTO NPUJIOKEHHE.

3AJ/1 J3U e mybnuuHo apyxecTBO, peructpupaHo Ha bwnarapcka ¢onmosa Gopca - Codus Ha
15 mait 2003. Kum 30 centemBpu 2008 maxopurapHuat cooecrsenuk KBC INSURANCE NV, benrus,
npurexxasa 89,55 % oT akUHMOHEPHUs KanuTanl Ha JIpyKecTBOTO.

Koncoaunpanus

3AI IT3U npurtesxasa Hag 50% OT aKLIMUTE U IAIOBETE HA CEIHHTE ThPrOBCKU JAPYKECTBa!

HAUMEHOBAHMUE HA JIPY>KECTBOTO [IPEJIMET HA JIEMHOCT

JI3U - OG0 3actpaxoBaHe AJl O61110 3acTpaxoBaHe

I3U 3npaBHo ocurypasane AJl 3[paBHO OCHUIYPsABaHE

J3U HUnsect ALl W HBECTULIMOHHO NMOCPEIHHYECTBO
lanoyeit bearapus OO Tbproscka AeHHOCT

JI3U Otaux u typussMm EOO]] YnpapieHHe Ha UMOTH

MHBeCTHLIMHTE B IBLIEPHUTE IPY>KECTBA Ca MPEICTABEHH [0 TAXHATA LieHa Ha npupoOuBaHe, HamMaeHa
cbe 3arybure OT 0Oe3leHKa, M HACTOSALMAT (PUHAHCOB OTYET HE NPEIACTaBNIsIBA KOHCOIHIMPaH Mo
cMHChIa Ha wi. 37 al. 2 oT 3aKOHA 3a CYETOBOACTBOTO W MekaAyHapoeH cueTososeH cranaapt (MCC)
27 “KOHCONMAMPAaHH U HHAMBUIYAJIHH (PUHAHCOBU OTUYETH” .

JIpy’KECTBOTO M3rOTBSl OT/JENHO KOHCOMMAMpaH (uHaHCOB oT4eT cbrmacHo MCC 27 u Gbirapckoto
3aKOHOAATEJICTBO.
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Ba3a 3a u3rorBsine Ha (GMHAHCOBHTE OTYETH

Hacroduusr mexavHeH (HHAHCOB OTYET € W3rOTBEH B CBHOTBETCTBHE C HALMOHAIHOTO CYETOBOIHO
3aKOHO/JIATeJICTBO, TMPHWIOKHUMO 3a 3aCTpaxoBaTeNHH ApykecTBa B bearapums. CeriacHo 3akoHa 3a
CUETOBOZCTBOTO Ha TepuTOpHsTa Ha PerryGnuka bbarapus ce npunarat MexayHapoJHHTE CTaHAAPTH 3a
¢unHancoBo oturutane (MCDQ), onodpenu ot Komucuara Ha EBponefickus cbtos.

B nonbnnenue, Konekest 3a 3acTpaxoBanero (K3) u3uckBa 3acTpaxoBarenuTe Ja Cb3AaBaT W NOALbPXKAT
3acTpaxoBaTeHU Pe3epPBH MO Pel U MeToAuKa, onpeaeneHd ot Komucusara 3a ¢punancos Hagzop (KOH) ¢
HapenOa. CoriacHo K3, Te3u pesepBu ca eeMeHT Ha CYETOBOJHHUTE Pa3XOAU BbB (DUHAHCOBHMS OTYET.
Ipy M3rOTBAHETO HAa HACTOALNMS MEXIWHEH (HUHAHCOB OTYeT JIpy>ecTBOTO ce € CchoOpasuio M ¢
wsuckBaHusata Ha K®@OH ompenenenn B Hapenb0a OTHOCHO NPU3HABAHETO HA MPUXOJAMTE OT
3aCTPaxOBATEIHH MPEMHU U CBBP3aHUTE C TAX B3€MaHUs U 3aryOU OoT 00e3LeHKH.

HacTosmumar uHauBuayaieH (JUHAHCOB OTYET € M3rOTBEH ¢ OOLIO MpeAHa3HaYeHHE, MPH CMa3BaHE Ha
NPHHLKIKTE 3a [IeMCTBALIOTO MPEANpPUSITHE U TEKYUIOTO HAuWCIABaHE M OCHrypsiBa MHGoOpmauus 3a
(PMHAHCOBOTO CBCTOSIHWE, PEe3yJNTATHUTE OT JAEHHOCTTa M MapuuyHMUTE NoToud Ha JlpyxectBoTo KBM 30
cenremBpu 2008.

Jlpy>KeCTBOTO ClielBa CHLIMTE CYETOBOAHH IMOJIUTHKH U METOAH Ha M3YHMCIIEHHE 34 OTYETHHs mepHon |
aHyapu - 30 cenreMBpH 2008 roaMHa, KakTo ca OMOBECTEHH B IOAMIUHMSA (UHAHCOB OTYET KbM 31
nekemBpu 2007 roguHa.

O6uuaiinata peiiHoct Ha 3AJ] “JI3HM” He ce xapakTtepu3vpa CbC CE30HHOCT WIM UHKIMYHOCT, HE €
paszesieHa Ha reorpa)cku ceKTopH U He GOpMHpa CEKTOPEH MPUXOJ U CEKTOPEH pe3yJITar.

AKNHH B IbIIEPHH NPeANPUATHA

AKUHMOHEPHHTE YUACTHS B TE3M MPEANPHATHS Ca KalTUTaJIOBH HHBECTULIMM B JPYKECTBA, B KOUTO 3A/]
JI3H ynipakHsABa KOHTPOJI Ype3 NIpUTeKaBaHe MPSKO H/WIH KOCBEHO Ha Han S0% OT KanuTana uMm.

OtueTeHOTO HapacTBaHe Mo Ta3d no3uuus ot Oananca Ha 3AJl JI3W e B pesynraT Ha ydacTHETO B
yBEMYEHHETO Ha Kanurtajsa Ha apiuepHoro “JI3H - O6mo 3actpaxosane” AJl ¢ nmapuvHa BHOCKa B
pasmep Ha 55,000 xun. nB.

H3MeHeHHeTO Ha A10BOTO yuacTHe B KanuTana Ha “JI3M O6mo 3actpaxosaHe” Al € npeiacTaBeHo B
ciiegHara Tabaunua:

KbM KbMm KbM KbMm
30.09.2008 30.09.2008 31.12.2007 31.12.2007
% Ha yJacTue B XU JIB. % Ha y4acTue B XWIL. JIB.
KanuTana KarmuTaja
JI3U - O6mmo 3actpaxoBane Al 99.30% 80,428 97.80% 25,428
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OcHoBeH KanuTaJa

OCHOBHHUAT KanuTa ce ¢bCToH oT 3,860,000 06MKHOBEHH aKLMK C MPABO Ha I71aC ¢ HOMHUHAJIHA CTOHHOCT
10 nieBa Ha akuus.

AKLII/IOHepHOTO y4aCTHC B OCHOBHHA KanuTal C€ pasnpeaciig KakTo CjieBa:
(%)

KoM 31.12.2007 KBC INSURANCE NV, Benrus 89.4
AKLHOHEPH IOPUIUYECKH LA 10.5

AxuuoHepu puzuuecky auna 0.1

100.0

KsM 30.09.2008 KBC INSURANCE NV, Benrus 89.6
AKLNOHEPH IOPHUINYECKH JTHIA 10.4

AxunoHepu QuU3MYECKH THLA 0.0

100.0

CobrnacHO aKTyajlHUs CHOMCBK Ha AakLHOHepHTe, BOJEH OT LleHTpanHWs nenosutap, CleHUTE OT
MHHOPUTAPHHUTE AKLIHOHEPH NPUTEKABAT NoBeye OT 5% oT kanurtana Ha J[py»XecTBOTO, KaKTO ClIeBa:

Kbm Kbm
30.09.2008 31.12.2007
Julius Baer International Equity Fund 9.2% 9.2%

OCHOBHHAT JI0XOJ1 Ha aKIMs € HM3YMCJECH KaTo HeTHara redaiba 3a OTYETHUSA nepuoa € pasacjieHa Ha
CpPECAHO-TIPETECTJICHUA 6p0ﬁ Ha JbpyKaHUTE OOUKHOBEHH AKIIMH, KaKTO CJi€aBa:

Kbm Kbm
30.09.2008 31.12.2007
CpenHo-npeTerieH 6poit akumu 3,860,000 3,860,000
Ileyanba 10,418 36,729
Joxoz Ha akuus B JieBa 2.70 9.52

CoouTHA H CICJIKH, CBhILICCTBCHH 3a pa36upaﬂeTo HA MCXKIHHHHUSA (l)lrlHaHCOB oT4yeT

HpCB OTYETHUA NEPHUOI I[py)KCCTBOTO HE€ € U3aaBajio, UBKYITYyBaJIO U IoraciBajio AbJIrTOBH U KallUTaJIOBH
HCHHH KHHUI'H.

O6mo cvOpaHue Ha axkuuoHepute Ha 3AJ[ “JI3U”, mpoBeneno Ha 26 rouu 2008 romuHa, He € B3e)O
pellieHHe 3a u3Iulallade Ha AuBHAEeHT 3a 2007 3a akuuuTe.

Cnea Kpast Ha OTYCTHHUA NEPHUOA HE Ca HACTBIIWIM CBILECCTBCHH C'B6I/ITI/IH, KOUTO Ouxa MOru aa ganart
CBUICCTBCHO OTPa>K€HUE Ha PE3YATATHTEC OT JCHHOCTTA.

[Tpez 2008 roaovHa HsAMa CBHUIECTBEHH NPOMEHH B YCJOBHUTE 3adb/DKEHHSA U YC/IOBHHMTE aKTWBM Ha
JpyxecTBOTO.

I'n. CuetoBoauren IMPEACTABIJISIBAIIN //z7
[ \ / /




Cnpagka: T®.3 "Omuem 3a napuunus nomok "

OTYET 3A TAPUYHHUSA ITIOTOK

Ha 3A 1 "J3U"
kbM 30.09.2008r.

Texyu nepuoa

IIpeaxoaen nepuoa

(X} 1B.) (xni1. 1B.)
I.|MAPHMYHU IOTONU OT OIIEPATUBHA JEMHOCT
1.]ITony4eHu npemun 24 128 22 303
a)|[Ipsiko 3acTpaxoBaHe 23 581 21 961
6)|ITonyueHu npesacTpaxoBaresHy IPEMHU 547 342
2 |Ilnarenu npe3acTpaxoBaTETHH IPEMUH -185 -95
3.|I1narenu obe3u1eTEHUS H CYMHU -15 626 -15 268
a)|[Ipsko 3acTpaxoBaHe -15 500 -15 267
6)| AKTUBHO nIpe3acTpaxoBaHe -126 -1
4.{BB3CTaHOBEHH CYMH OT Ipe3acTpaxoBare/n
5.{T1namanus Ha JOCTaBUMIH U CIIYXKHTEIN -6 966 -14 563
6.]I1lnareny aKBU3HLIIMOHHY Pa3x0Oau -1 546 -1 813
7.]11naTeHy TakCH U BHOCKH -2 647 -1 504
8.|ITony4yeHu TUBHACHTH 1892 1722
9.|Hosryuenu 1uxsu
10.|onyyenu Haemu 2 819 264
11.|I1narenu naHpLM BEPXY NPEMUUTE U NPUXOIUTE -1 241 -8
12.| Ipyry napuyHH IOTOLUM OT ONepaTHBHA JSHHOCT 239 -361
13. | Hemnu napuunu nomoyu om onepamuera oetinocm (1) 867 -9 323
IL. |HAPUYHU MOTOHN OT THBECTUIIMOHHA
1.|IlocTbnnenys oT NpoaaKOH Ha akKLKH 82 695
2 |ITocThIIeHHUs! OT PABUTENCTBEHH HEHHU KHUXA 12 711 6 724
3.|lTocThiuieHHs OT APYrH LIEHHW KHIXKA ¢ QUKCHPaH J0XOk
4.|Tokymka Ha aKlIUH -35 000
5.|Iokymka Ha IPABUTEJICTBCHH LICHHH KHIXA -10 680 -8 552
6.|ITokynka Ha APYru LIEHHH KHUXKA -5 685 -4 009
7.|Apyru napu4yHH NOTOUM OT MHBECTHLIMOHHA AEHHOCT -14 165 49 275
8. | Hemnu napuunu nomoyu om uneecmuyuonna oetinocm (1) -52 819 126 133
NL|DAPUYHHU HOTOIH OT ®PHHAHCOBA JEAHOCT
1.}IInaTeHy TMBHIEHTH
2.|I1nateHu JMXBU
3.[MocrbIuteHns OT EMUTHPAHH LICHHH KHMXA
4. |I1namanys 3a 06paTHO U3KYNEHH LIEHHH KHMXA
5.|IlapiyHy NOTOLH, CBBP3aHH C NOTYHYEHH 336MH
6.|[aprynu mOTOUM, CBBP3aHH C MPEIOCTABCHHU 33EMHU
7.]lpyry mapiyHu noTonH ot (hMHAHCOBA ACHHOCT 289
8. | Hemuu napuunu nomoyu om ghunancoea oetinocm (111 0 289
N3MEHEHHUE HA TAPUYHUTE CPEJCTBA IIPE3
IV.JHEPUOJA (1+11+ HI) -51 952 117 099
V.[HAPHYHU CPEACTBA B HAUAJIOTO HA IIEPHOJJA 211 075 107 257
VLITIAPHYHHU CPEJICTBA B KPASA HA IIEPHOJIA 159 123 224 356

v/’

Jlara: 30.10.2008r. In. Cue’rononn'r\en: /
/

IMpeacrabnspaiy:




Cnpaska T®.4 "Omuem 3a cobcmeenus kanuman "

Oruer 32 COOCTBEHHS KANMUTAJ

——

na 3AJ1 "JI3H"
kbM 30.09.2008r.
3anucaH akLMOHEPEH pemun ol Mpeoue
[Tokazatenu KanuTan ¥ eKBUBACHTHH P PeOLEHBHCH Pesepu | Ileuanba 3aryba 0610
EMUCHH pesepB
(doHaoBe
1 2 3 4 5 6 7 8

Bajanc xpM 1 siHyapu 38 600, 3 544 33134 206 033 281 311
1. |IIpeouenka Ha JIMA, B T. 4.:
(a) {yBenuuenue
(6) |namanenue
2. |[peoneHka Ha HUHBECTHLMH, B T. 4. -2 556 -2 556
(a) JyseauueHue 1104 1 104
6) |Hamanenue -3 660 -3 66
3. |Ortyerena nevanba (3aryba) 3a nepuoga 10 418 10418
4 Pasnpenenenne Ha neuanba npes 0

roAMHATA 33.
(a) lnusngeHTn
(6) |3anucaH kanuTan
(B) {pesepBu 0f
(r) |apyru
5. |ITokpuane Ha 3ary6m npes roauHara
6 H3MeHeHue Ha KalUTala 3a CMETKa Ha

__|cobcrBeHnunTe, B T. U

(a) jyBeauueHue
(6) | Hamanenue
7. |H3kynenu cobCTBEHH akuuu (=)
8. |Tlpomenu B cueTOBOJHATA NOJIUTHKA
9. [/lpyru u3MeHEeHHUs B COOCTBEHMS KaHTal of

banauc kbM 31 nekemMBpH 38 600! 0 988 33 134 216 451 289 173

7
L/
Jlara:30.10.2008r. [IpencraBnssaun:



3ACTPAXOBATEJIHO AKIIIOHEPHO JIPYKECTBO /3AJY “/131”

rp. Cogus Oy “Ilap OcBoGomuren” Ne 6

Cnpaska no Ipuioxenne Ne 9 kbM 4. 28 oT Hapen6a Ne 2/2003r.,
KbM (HHAHCOB OTYET 32 TPETO TpHUMeceUHe Ha 2008 r.

1.1. TIpomsHa Ha nULATa, yIPaXHABAIIM KOHTPOJ BEPXY APYKECTBOTO — HAMA.

1.2. TlpoMsina B cbCTaBa Ha YNOPABUTENHMTE M Ha KOHTPOJHHTC OpraHd Ha
JPYXECTBOTO M INPUYMHM 3a TPOMSHATA; HPOMEHH B HAuMHA HA TPE/CTABIABAHE;
Ha3HauaBaHe WIM 0CBOOOXKIaBaHe HA IIPOKYPHUCT — HAAMA BIHCAHH.

1.3. V3MmeHeHus W/Wid JOUBIHEHHS B ycTaBa Ha JpyxXecTBoto - IlpomsiHa B
YcraBa OTHOCHO M3MEHEHHE HMIMETO Ha JApYKeECTBOTO - 3ACTPAXOBATEJIHO
AKUMOHEPHO JAPYXKECTBO /3AJl/ «[I3U~; IIpomMsiHaTa € NpueTa Ha O6mo cpOpanue Ha
3A/ ,, 31" ot 26.06.2008 r . u Bnucana 8 TP Ha 30.07.2008r.

1.4. Pemenwe 3a mpeoOpasyBaHe M OCBIUECTBABAHE HA IMpeoOpa3syBaHEToO Ha
JIPYKECTBOTO; CTPYKTYPHH IPOMCHHU B JIPYXKECTBOTO — HAMA.

1.5. OTkpuBaHE HA MPOU3BOACTBO IO JMKBHIALMA M BCHYKH CBHINCCTBCHH €TallH,
CBbP3aHHU C IPOU3BOACTBOTO — HAMA.

1.6. OTKpUBaHe Ha MPOM3BOJACTBO MO HECHCTOATETHOCT 3a JPYXKECTBOTO HJIH 33
HErOBO IBIIEPHO APYXKECTBO M BCHYKM CHIIECTBCHH €TallM, CBBP3aHH C HPOU3BOACTBOTO —
HAMA.

1.7. lpunobusane, MpefoCTaBsHE 3a MOJN3BaHE WM DPasHOPEKIaHE C aKTHBH Ha
ronsma croiiroct mo wi. 114, an. 1, . 1 3IITILK - nama.

1.8. PemieHue 3a CKIIIOYBAaHE, IIPEKpaTsABaHE M Pa3BaIsiHE HA JOrOBOp 3a ChbBMECTHO
OpeanpusiThe — HAMA.

1.9. TTpomsaHa Ha OXUTOPHTE HA APYXKECTBOTO M MIPHYMHH 3a TPOMSHATA — HAMA.

1.10.- oM.

1.11. OGsBsiBaHe Ha meuanGara Ha ApyxecrBoto — 10 418 000 xea.

1.12. CepiecTBeHH: 3aryOy ¥ NPUYIMHM 32 TAX — HAMA.

1.13. HenpeapuauMo WIXA HENMPEABHIECHO OOCTOATENCTBO OT H3BBHPEICH XapakTep,
BCJICACTBHME HA KOETO APYXECTBOTO WK HETOBO IBLIEPHO [APYKECTBO € NPETHPIAIO MICTH,
BB3TM3AINM Ha TPY MM TIOBEYe MPOLEHTa OT COOCTBEHHS KalMTall Ha APYKECTBOTO — HIAMA.

1.14. IIy6nu4yHOTO pasKpHBaHe HA MOAM(HUIMPAH OTUTOPCKH JOKIAN~ HAMA.

1.15. Pemenne Ha 006mMOTO CHOpaHue OTHOCHO BHA U pa3Mepa Ha TMBUACHTE, KaKTO U
OTHOCHO YCJIOBHSTA H peJia 33 HErOBOTO M3ILIALAHEe — HAMA.

1.16. Bp3HukBaHe Ha 3aJb/DKEHHME, KOETO € CBIIECTBEHO 3a APYKECTBOTO HIH 34
HEroBO JBLIEPHO JPYXKECTBO, BKIIOUMTENHO BCSAKO HEH3IBIHEHHC MM YBEJIMYCHAC Ha
3aILIDKCHUETO — HAMA.

1.17. Bp3HUKBaHe Ha B3eMaHeE, KOETO € CBIIECTBEHO 3a JPYXKECTBOTO, C MOCOYBAHC HA
HETrOBHUS NAieX — HAMA.

1.18. JIukBuaHY MpobieMu U MEPKH 3a QUHAHCOBO NOANOMAraHe — HAMA.

1.19. VBenuueHHe WM HAMaJICHHAE Ha aKIIMOHECPHUS KalUuTal — HAMA.

1.20. TIoTBBpKIEHHME HA IPETOBOPH 32 NPHIOOMBAHE HA NIPYKECTBOTO — HE.



1.21. CximouBaHe WIH W3NBJIHEHHE Ha CHILECTBEHH HOrOBOPH, KOUTO HE Ca BBB
BpB3Ka ¢ oOnyJaiiHaTa JEHHOCT Ha APYXECTBOTO — HAMA.

1.22. CTaHOBHMIIE Ha YIpaBUTEIHHS OpraH BBB Bpb3Ka C OTIPABCHO TBProOBO
peJIOKEHHE — HE.

1.23. TlpekparsiBae WJIH CBHIIECTBEHO HaMallsBaHE HA B3aUMOOTHOIICHHATA C
K/IMeHTH, KOoHUTO (opmupar Haii-manko 10 Ha CTO OT NPHUXOIWTE Ha IPYKECTBOTO 34
HOCJIEHKTE TPU TOAMHU — HAMA.

1.24. BpBexaHe Ha HOBHU MPOAYKTH U pa3pabOTKM Ha nasapa — HAMa.

1.25. TonemMu mopbhukd (Bb3aAM3amM Ha Hax 10 Ha CTO OT CPEAHUTE NPUXOAH Ha
APY’KeCTBOTO 3a [OCIICAHUTE TPH OAMHHU) - HAMA.

1.26. Passute u/miau npomsHa B o0eMa Ha IMOPBYKHTE M H3MOJ3BAHETO Ha
IPOM3BOJACTBEHHTE MOIIHOCTH — HAMA.

1.27. TlpeycranoBsiBaHe NpoJaxOuTe Ha JaneH NPOAYKT, dbopmupaly 3HauUUTETHA
4acT OT IPUXOJUTE HA IPYKECTBOTO — HAMA.

1.28. Tlokymka Ha ITIaTEHT — HAMA.

1.29. TlomyuyaBaHe, BPeMEHHO IIPEyCTAHOBSBAHE Ha IOJ3BAHETO, OTHEMAHE Ha
paspelmeHue 3a JeHHOCT (JIALEH3) — HAMA.

1.30. O6paszyBaHe MM [PEKpaTsBaHe Ha ChACOHO HIH apOMTPaXXHO OEJI0, OTHACSIIO
ce JI0 APYKECTBOTO MJIM HETOBO ABIUEPHO JIPYKECTBO, C LICHA Ha HCKa gaii-manko 10 Ha cTO
OT HEeTHUTE aKTHBU HA JPYKECTBOTO — HAMA.

1.31. okynka, mpoaax6a WK y4pe/IeH 30T Ha JJIOBH y4acTHs B ThProBCKH IpyeCTBa OT
€MUTECHTa WJIH HErOBO OABLICPHO JAPYXKECTBO - HAMA.

1.32. M3roTBeHa HpOTHO3a OT EMHUTECHTA 33 HETOBMTE (MHAHCOBHM PE3yNTAaTH WM HA
HeroBaTa HKOHOMHMYECKa IPyNia, aKo € B3€TO pelleHHe ITporxHosata fa Objae pasKpuTa
yOJIMYHO- HAMA..

1.33. TIpuckxaaHe WK MpoMsHa Ha PEHTHHT, W3BBPILICH N0 NOPBYKa Ha CMUTCHTA
HfAMA..

I[pyFI/I o0CTOIATENCTBA, KOUTO JPYXKCCTBOTO CHHTA, HC Ouxa Morjid Ja opmaT oT
3HAYEHHE 3a HHBCCTUTOPHUTE MIPH B3CMaHETO HA pemieHNE Aa l'[pI/I)IO6I/IﬂT, Ja npoaajaar wid 1a
npoabIHKAT Aa npuTeXxaBar HY6JII/I‘-IHO npenjiaraiyi HEHHH KHHXa- HfAMA.

M3I1. JUPEKTOP:




JdonbaHuTe1Ha HHGoOpMALHA 110 YL 33 Hapenoa Ne2/2003 r.

a) mHdopMAalKs 3@ IPOMEHHTE B CUETOBOIHATA IIOJIUTHKA NPE3 OTYETHUS EPHOL, NPUIMHHTE
33 TAXHOTO W3BBPIIBAHE M MO KAKbB HAYMH CE OTpasdBaT Ha (PMHAHCOBUA pPE3yNTaT M
COOCTBEHMS KAIlUTa)l HA EMATEHTA - HAMA HACMbRUWIU HPOMEHUL;

6) uHdopMals 38 HACTBHIIMIMA IPOMEHH B MKOHOMHYECKATa TPyIa Ha EMHUTCHTA, ako y4acTBa
B TaKapa IPyla- HAMA HACHTbRUILU HPOMEHU,

B) HH(OpPMAIIHUS 38 Pe3yJITaTHTE OT OPTraHM3ALHOHHH IIPOMEHH B PAMKHUTE Ha CMUTCHTA, KaTo
npeobpasyBaHe, npoaaxba Ha IpyXecTBa OT HKOHOMHYECKATa rpyna, allopTHU BHOCKH OT
ApYXKECTBOTO, JaBaHe IO HAeM Ha HMYIECTBO, IBJITOCPOYHM — HHBECTHINH,
peyCTAHOBSBaHEe Ha JEHHOCT - HAMA Op2aHU3AUUOHHU HRPOMEHU 6 pamKume Ha
eMumeHma;

) CTAaHOBWIE HA YIPABUTEIHHS OPTraH OTHOCHO BE3MOXHOCTATE 3a peanusalys Ha
Iy6IMKYBAaHH TIPOTHO3H 3@ PE3YJITATHTE OT TeKyllara GUHAHCOBA IOJMHA, KaTO Ce OTIHTAT
pesynTaTuTe OT TEKyLIOTO TpUMeCeuHe, KakTo ¢ uadopManus 3a Qaxropure H
0GCTOSTEICTBATA, KOUTO e NOBJIHMAAT HA MOCTMIAHETO HA NMPOTHO3HWTE PE3yNTATH Hak-
MAJIKO 33 CIEJBAIOTO TPUMEcedHe- He €A HAMUYHU (haKmopu, Koumo 0a NOENUAAM
OmMpUAMENHO HA PeaU3auUAMa Ha PUHAHCOBUME NPOZHO3U;

1) 3a MyOIMYHATE APY’KECTBA - JaHHH 32 JIMIATa, TPUTEXABAINHM [PSKO U HENPAKO Hai-MaJko
5 Ha CTO OT IJylacoBeTe B OOINOTO CHOpaHWE KBM Kpas Ha CHOTBETHOTO TpUMECEHHE, H
IPOMEHHTE B NpPHUTEKABaHWTE OT JMIATa IJIACOBE 3a NEpHONA OT Kpad Ha NPEIXOIHHS
TpUMeCeUeH NIEPUO- CbObpPICam ce 6 OOACHUMENHUmMe benedxcku;

¢) 3a MyONWYHUTE JAPYXECTBA - NAHHW 3a aKIMHTE, MPUTEKABaHH OT YINPABUTEIHUTC M
KOHTPOJIHM OpTaHi Ha eMHTEHTA KbM Kpas Ha CHOTBETHOTO TPUMECEYHE, KAKTO M NPOMCHATE,
HACTBIIIN 3a IIEpHOAA OT Kpas Ha INpPEeIXOJIH¥s TPHMECEYEH NEpHOJ 3a BCAKO JIHMIE
IIOOT/CITHO yRpasumenHume op2anu He RPUMeNCasam aKyuu om emumenma;

%) mHGOpMauys 3a BHUCSINM ChACOHH, aAMUHMCTPATUBHH HIH apOUTpaKHH IIPOM3BOJCTBA,
Kacaelly 3abDKeHUs MM B3¢MaHUs B pasMep Hai-Masiko 10 Ha CTO OT COOCTBEHHS KaluTall
Ha eMHTEHTa, ako o0IaTa CTOWHOCT Ha 3aJb/DKCHUSATA WM B3¢MaHMsATa HA eMUTCHTA IO
BCHUKKM 0OOpasyBaHM NPOM3BOACTBa HaaxBbpis 10 Ha cTo OT coOCTBeHHs My KamuTrall, ce
npeacTaBs MHQOPMALHS 32 BCAKO NPOU3BOJCTBO MOOTHENHO — HAMA  GUCAUYU dena om
maKkve xapakmep;

3) pH(pOpMAnKs 3@ OTITyCHATHTE OT EMHUTCHTa WM OT HErOBO ABLICPHO APYKECTBO 3aCMH,
IpefocTaBsHe Ha rapaHildy UM TOEMaHe Ha 3a//bIDKCHHSA 001110 KBM €/IHO JIMIIE MM HETOBO
JBIIEPHO APYXECTBO, B TOBA YHCJIO M HAa CBBP3aHM JIMI@ C [OCOYBAHE HA XapakTepa Ha
B3aMMOOTHOIICHHUATA MEXAY E€MHTEHTa M JIMIIETO, pa3Mepa Ha HEW3IUlaTeHara IIaBHHIA,
JIMXBEH MPOIEHT, KPaeH CPOK Ha MOracsBaHe, pasMep Ha MOETO 3aB/DKEHHC, yCIIOBHA 1 CPOK-
HAMA COe/IKU C MAKb8 Xapaxkmep.

N3I1. JUPEKTOP: [JI. U311 JUPEKTOP:




Hue cme uacm om KBC group

MEXJIUHEH JOKJIA/
3A JEMHOCTTA HA 3AA“A3 N

K®Mm 30 centemBpu 2008 roauna

3ACTPAXOBATEJIHA JENHOCT

3AJ1 “I3U” npurtexara pazpelieHne oT HauMOHaNHUs CBBET MO 3aCTpaxoBaHe Ne 2
ot 13 Mait 1999 royHa 3a U3BBPLUBAHE HA 3aCTPAXOBATE/HA U PE3acTpaxoBaTe/iHa A€HHOCT
M0 BCMYKHM BHOBE 3aCTPaxOBKM OT pasjen I-su “JKuporosacTpaxoBaHe™, ¢ M3K/IIOYEHHE HA
“3acTpaxoBKa 3a W3KyMyBaHe Ha KanuTtan”, KaKTo 1 1o 3acTpaxoBKa “3nonoayka” - T.1 or
pasaen Il-pu na TMpunoxenueto Nel kbm Kozekca 3a 3acTpaxopaHe. [pe3 2006 r. 3AJI
“JI3U” nonydu NHLEH3 3a 3aAb/DKMTENHA 3aCTPaxOBKa Ha pabOTHULMTE 3a TpyJloBa

3J10M0J1yKa.

Hauucnenute 3acmpaxoeamennu npemnuu ca 30 412xun.ne., B T.4. 1 168 xun.as. no
3CTPAXOBKM, CBbP3aHH C MHBECTHLUMOHHM (poHaoBe. CrieyejeHUTe MPEMUN. HETHO OT
npesactpaxoBaHe ca 28 358xui.aB. M3MEHEHETO HAa HAUHC/ICHHTE M CMEUC/ICHHUTE NPEMHK

cnpamo 2007 roanHa e HapacTaHe ¢ 5 Y.

CTPYKTYPA HA MPEMMATE KbM 30 CENTEMBPW 2008
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H3evpuienume naami@Hus no XUBOTO3aCTPAXOBAHETO Ca B pasmep Ha 16 010xun.
neBa, koeTo € ¢ 4.95 % noseue OT NpeIXojHaTa roja1Ha.

CTPYKTYPA HA MNALLAHUATA KbM 30 CENTEMBPU 2008
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JIpy»eCTBOTO € W3BBPLIKIO MAaliaHus Mo 00LI0 3aCTPaxOBaHe MO 3aCTPaXOBATE/IHNA
MoK, cKAtoueHH npeau 30 tonu 1998 roauua B pasmep Ha 31 xu. nesa.

Pa3BuTHeE HA 3aCTPAXOBATEIHHTE NPOAYKTH

Kbm 30 centemppu 2008 roauHa 6axa pa3pabOTeHM M MyCHATH B npoaax0a HOBH
ApOAYKTH:
- “JI3U1 EauT” - HHBECTULIMOHEH NPOLYKT, MHBECTULMOHHUSAT PUCK 110 KOWTO ce
noemMa M3Ls10 OT AbPXKATENUTE HA NOJULIK:
- “JI3U Jinpep+” - MNHBECTHLIMOHEH NPOYKT C rapaHTHpaHe Ha KannTaa.
W aeara npoaykTa ca paspaboreu cbBmecTHo ¢ KBC Asset Management.

3a aeBerTe Mecena Ha 2008 roauHa HMa HACTBINMJH Ba)KHH cLOHTUS, H3BbLH
00MYAIHOTO Pa3BUTHE HA AEHOCTTA, OKA3BAIIM CHIIECTBEHO BJAMAHAE HA PE3yITATHTE
BbB (PMHAHCOBHTE OTUETH.

MHBECTHLIMOHHA JENTHOCT

MuBecTuuronnata aeinoct Ha 3AJ] “JI3U” ¢ noauuHeHa Ha NPHUHLMAMTE 34
CHFYPHOCT, JIOXOAHOCT, JIMKBMIHOCT, [IpM CHAa3BaHe M3WCKBaHUATA Ha 3aKOHOBATAa
HopmaTuBHa 6aza — 00llia M Ta3u B 00J1aCTTa Ha 3aCTPAXOBAHETO.

O61aTta CTOMHOCT Ha KanuTanoBuTe WHBecTHUMM Ha AT “II3U” e 85208 xun.as, ¢
HapacTeaHe cnpsmo 2007 r. B pasmep Ha 55 000 xuia.nB. B pe3yiTaT Ha y4acTHETO B
yBEJIMYCHUETO Ha KanuTajna Ha AbUWEPHOTO “JI3U O6uio 3actpaxopane”AJl ¢ napuuna
BHOCKA.

CTpyKTYpOOIpEeAENslL ENEMEHT B UHBECTUUHOHHNS noptdeiia ca AbATOBH LEHHM
kiyka ¢ Quxcupan jgoxon — 87 20Ixun. nB. OT TO3M BWA HHBeCTHUMM ce (opmupa




OCHOBHaTa 4acT OT TMOKPUTMETO Ha 3acTpaxopaTe/HMTE PEe3epBH, NPEABHI  TAXHATA
CUrypHOCT, 106pa A0XOAHOCT M JIMKBMAHOCT.

OGeMbT Ha MHBECTULMUTE B HEABMXKUMU UMOTH € 13 481 xui.jB.

[NapyyHKTE €KCMO3ULMK 104 (opmara Ha IENO3MTHY W pasniallaTe/HH CMCTKH,
rapaHTHpauld TeKyluara JIMKBUAHOCT ca B pa3Mep Ha 149 918 xun.nB.geno3utd u 3916
XMA.JB HAJMUYHOCT MO pasnjallare/iHi CMETKH.

O6wusaT obem Ha vHBecTHLMMTE KbM 30 tonm 2008 roanHa Bb3M3a Ha 336 401
XHI.JIEBA, KOETO € ¢ 7 % noBeve B CpaBHEHME C 2007 roauHa. PeanusupaH € HeTeH J0XO0H OT
WHBECTMLMWTE B pazmep Ha 14 342 xui.nB.

Ipes nbpBoTo nojyroaue Ha 2008 roauHa HaMa HACTBHIHIH BAKHHU cvonTHd,
U3BLH OOHYANHOTO Pa3BUTHE HA JAeHHOCTTAa, OKa3BAIIH CBHIIECTBECHO BJAHSIHHEC HaA
pe3yaTraTaTe BbB (PUHAHCOBHTE OTUCTH.

OUHAHCOBHU PE3YJITATU

B TexHMyecKaTa CMETKa [0 JKMBOTO3aCTPAXxOBaHE Ca OTpa3eHU [PUXOAHUTE H
pazxofMTe MO  3aCTPaxOBaTeJHMTE  JIOrOBOPH. CrieueneHure MPEMHUU, HETO  OT
[pe3acTpaxoBaHE M M3MEHEHHMETO Ha npeHoc-npemMuiius peseps, ca 28 358 xui.aesa.
BL3HMKHAIMTE NMPEeTeHUMd, HETO OT MpPE3acTpaxoBaHe. BK/. W W3MEHCHUETO Ha pe3cpba 3a
npeAcToAIM Muaumanus ca 15 367 xunnesa. B TexHuyeckaTta CMETKa Cca NOKa3aHW
W3BbPLICHUTE pasxoau 3a aksusuumsrta — | 901 Xui.np. 1 aMUHUCTPATUBHO-CTONAHCKATE
pasxoau — 8 159 xua. jsiesa.

TeXHUUECKUAT Pe3yaTaTr Mo HKMBOTO3ACTPAXOBAHCTO € MOJOXKHUTEIEH B pa3mep Ha
232 XHJ.neBa.

B HeTexHMYecKaTa CMETKa ca MpeACTaBEHW HETHUTE J0XOAW OT HHBECTHLHUHTE.
npuHaanexaiy Ha JIpyxectsoto — 10 026 xun.nepa. HeTHUAT pasMep Ha APYrUTE NpUXOIH
¥ pa3xoau € 62 Xui.jieBa.

DuHaHCOBHIT pe3ynTar or AedHocTTa Ha 3AJ “JI3U” kbM 30 centemepu 2008
roauHa e rneuanta s pasmep Ha 10 418 xun.siesa.

O6wmsaT pasmep Ha aktusute Ha 3AJ[ “JBU™ AJl KbM 30centemspu 2008 roauHa ¢
405 322 xuJLJIeBa, KaTo ce oT4iTa HapacTsade ¢ 7.1 % cnpamo 31 nekemspu 2007.

UHBeCTULMUTE CbCTaBIsiBAT 83 % OT akTHBMTE Ha APYKECTBOTO. TexHMAT pasmep
HapacTea cnpsamo 2007 roauna cbve 7.4 %.

JIbarotpaiiHuTe aKTUBH 3a ACHHOCTTA Ca B pasmep Ha 8 044 xun.nB. U OTHOCHTEIEH
nsn 2%. B3emanusara u asancute ca 11 837 XujiJiesa. KOUTO B npeobagasailata cu 4acT
ca B3eMaHUs 110 3aCTpaxoBaTeaHU JOroBOPH, HAYUCICHHTE KbM 30 centemBpu 2008 roguHa
AMXBW MO TIPUTEKABAaHMTE LEHHH KHWKA W [CMO3WTH. KAKTO W MPEAOCTABCHW aBaHCH.
[TapuunuTe cpenctsa ca 3 966 xun.ns



3agbkenusta Ha 3AJI3HU” kbm 30 centemeph 2008 ca B pasmep Ha 116 149
<ui.nesa. B ocHoBHaTa uacT — 84 %, TOBa ca 3aCTPaxoBaTE/HUTE PC3EPBH B pasMEp Ha 97
592 xun. aepa. KpaTkocpouHWTE 3aABKEHUS B pasMep Ha 18 557 xun.nBs. npousnanszat ot
pa3ueTHUTE OTHOLIEHHUs MPE3 MOCNEAHUS MECCL HA TPHMECCHUETO. OcnosHata vact — 17 397
XWIJIB. € 3a/b/bKeHre no oTkpura perno-caenka ¢ JILK, kosTo He € NpuKitotdeHa B epuoaa
Ha W3rOTBSHE HA OTHETA .

HeThuaT pa3Mep Ha akTMBUTE Ha JAPYXKECTBOTO € 289 173 xun.neBa W HapacTBa
cnpamo 2007 roauua ¢ 2,8 %.

Co6erBenusT kanutan Ha 3AJL /13U ce ¢bcTOM OT OCHOBEH (zanucaH) KanuTan B
pasmep Ha 38,600 xun.nepa, pe3epeu 33.134 xun.neBa. npeolieHbueH peseps 988 xuil. nesa,
HepasnpeneneHa nevanba B pasMep Ha 206,033 xui.Jesa, kakto u neuanda xem 30
centemppu 2008 B pasmep Ha 10 418 xun.iesa.

Bcyuku M3MCKBaHHA Ha Kopekca 3a 3acTpaXxoBaHETO ca HU3MBJIHCHH.

OIICAHUE HA OCHOBHUTE PUCKOBE Y HECUT'YPHOCTH, ITPE/] KOUTO
E M3MPABEH EMUTEHTBT [TPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
rOJJMHA

3acTpaxoBaTeacH PUCK

>KI/IBOTO3aCTanOBaTCIIHaTa JNEMHOCT, U3BbpLIBaHa OT pr)KCCTBOTO € MOeMaHe Ha pUCKa
oT 3ary6a Ha >KMBOT WM TeJleCHA L/I0CT OT 3aCTpaxoBaHUTE JvLa, KOUTO ca IpPEKHU Cy6CKTl/l Ha
pucKa. Takusa pUCKOBE MoraTt aa Obaar CBBP3aHU CbC 3aAbJKCHHUC 3a M3IIalade npu CMbpT
HJIn HeprllOCﬂOCO6HOCT, MpH cbouTHs, CBBbP3aHHU CHC 3paBeTo WJIH HapylweHue Ha TeJeCHaTa
LSIJIOCT NPH 3JI0TIOTTYKH. }:lpy)l(CCTBOTO € WU3JI0’KeHa Ha HECHI'YPHOCT, CBbp3aHa C yecroraTta U
pasMepa Ha MNpETCHUUUTE MO JIOrOBOPHTE. prﬁ(eCTBOTO CHUIO TakKa € KW3JOXKCHA Ha nasapeH
pUCK 4Ype3 3aCTPaxoBaTE/IHUTC N WHBECTULIMOHHHUTE CH JICHHOCTH. 3aCTanOBaT€ﬂHl/lﬂ PUCK CC
OlLICHSBa MOOTACIHO 3a BCCKH 3aCTpaxoBaTe/iCH A0roBOp.

OCHOBHMTE pPHUCKOBE B JKMBOTO3ACTPAxOBAHETO Ca CBBpP3aHM CBC  CMBPTHOCT,
HeTPyAOCMOCOBHOCT (MHBATMIHOCT), 3a0071€BAEMOCT. MPEKUBABARE, OTKYMN OTnajaHus, u
pasxoaute Ha JlpyxectsoTo. Tesn pUCKOBE BAMAAT MPAKO Ha pasmepa Ha TEXHUYECKMTE
pe3epBM KbM jaTara Ha GanaHca.

Kum 31.12.2007 e 3agencHa AOMbBJHMTEIHA CyMa KbM MAaTEMaTHHCCKMs pe3cpB 10
sacTpaxoBkuTe “JKMBOT” 3a MOKPUTHE HA O4AKBAHOTO MPEBHIIABAHE HA NEWCTBUTETTHUTE
pa3xoau B Gbjelle, OT KOATO Hai-rofama 4acT ¢ npeiBMicHa 3a 3aCTPaxOBKUTE OT CTapus
noprdeitn. [Ipn AONBLIHATENHO TMPEBULICHHE Ha NeICTBUTENIHUTE Pa3XoAH Haj Te3u,
BK/IIOYEHH MpPH M34MC/ICHUE Ha 3aCTpaxoBaTENHWTEC MpemMuu KbM Kpad Ha 2008 roauHa,
Jlpy’KECTBOTO C/IC/iBA Aa HAUMCIH JONBIHWTENCH pe3eps W ChOTBETHO A npu3Hae TeKyulu
pa3XxofiM B OTHETA 3a JIOXOANTE

JIpy»KeCTBOTO YTpaB/isBa 3aCTPaXoBaTe/IHNs PUCK. KOWTO moema, upe3 OrpaHuueHHs Ha
3acTpaxoBaTENHUTE JIMMUTH, NOAOOPABAlS HA NPOLCAYPUTE 32 CKIIOYBAHE Ha JIOFOBOPHTE,
paszpaGoTBaHe Ha HOBM MPOJAYKTH ¥ METOIN 33 LleHoOOpasyBaHe, LEHTPaJIM3UPaHO YMNpPaB/iCHUE
Ha NPe3acTPaxoBaHeTO W MOHUTOPHHT Ha BL3HMKBALIUTE HCKOBC.



[pesacTpaxoBare/iHata cTpaTerns Ha JpyxecTBOTO uMa 33 UEN MOCTUIAHETO Ha
JvBepcHUKaLMs Ha PUCKOBETE, 33 Aa CC OCHIypH Hanancupad nopTgeitn oT CXOAHU PUCKOBE,
KOETO 7a HaMajid MNPOMEHJTMBOCTTa Ha pesynrara. PBKOBOJACTBOTO OMpenciis CTCHeH Ha
camo3afbpiKaHe, CYMUTE HaJl KOSITO C€ Npe3acTpaxoBat.

OcHOBEH mpe3acTpaxoBaTesl Ha I'pyrnara B JKMBOTO3aCTPaXOBAHETO € Hali-ronemus
npesactpaxoBarel B ceeTa — Munich Reinsurance Company.

PUCKOBETE Ce KOHTPOIMPAT ¢ NOAXOAALIA MOANNCBAYECKa MOJIMTHKA, ONpeae/IaHe Ha
NpeMuH, 3afeNsHe Ha aJeKBATHHU MO Pa3Mep PE3EPBH. MHBECTUPAHC HA PESEPBH 1 coOCTBEHH
CpeACTBa M MOJINUTHKA MO YPerkaHe Ha NPETEHLMN.

@iHAHCOBH PHCKOBE

[Ipu onepaTMBHATa CH JEHHOCT, [IpyKECTBOTO € W30KEeHa Ha (pMHAHCOBH PUCKOBE,
KOMTO NPOM3THYAT OT (PUHAHCOBUTE AKTUBM M NACHBU HA J1py’KecTBOTO, NPE3acTpaxoBaTeNHu
AKTMBM W MTACHBM M TEXHMUYECKH pe3epBH. JIpyKecTBOTO € pa3pabOTHIO W BbBEJIO Npasuia u
NpoueAypy 3a YripaBieHHe W KOHTPOJ Ha pMCKa C Uel A2 ONpEACTAT. ynpasssBaT H
KOHTPONUpAT cTerexTa Ha dunancos puck. Ipapunata u npoueiypute 3a yNpapjeHHe U
KOHTPOJI Ha pUCKa Ce MPUEMAT OT YMPaBUTEIHHTE CHBCTH U CC ogobpsasat oT Haaszopuute
Cueery. T'J1aBHATa 1l HA PUCKOBATa MOJUTHKA € Ja HAN0KHU ACHO ONpPEee/ICHH NapamMeTpH
ja orepaluuTe Ha JIpyKeCTBOTO, Taka ue /i@ OrpaHd4M MaKCUMAHO MOTEHLHATHOTO
HEraTHBHO BIMSHUE HA PUCKOBETE BbPXY (PMHAHCOBUTE PE3YITATH.

Haii-B)KHUTE KOMIIOHEHTH Ha (PUHAHCOBMS PUCK ca JIMXBEHHUAT DUCK, KPEAWTHUSAT
PUCK, JIMKBUAHUSAT, BNy THUAT W Na3apeH pUCK.

JTuxeenusm puck € CBbp3aH ¢ ePEKTUTE OT W3MECHEHMETO Ha Ma3apHUTE JIMXBCHM
paBHMIIa BbPXY (MHAHCOBOTO CBCTOSHME Ha Jlpy)KeCcTBOTO ¥ TNApH4HK  MOTOLH.
Cripaeanupara CTOMHOCT Ha obnurauuute ¢ uKCHMpaH KyNOH., BKIIOUYEHW B
WHBECTMLMOHHMA TopTdeiin Ha JIpy)KeCTBOTO MO)ke 1a C€ NpOMEHM B pe3ynrar Ha
MPOMEHNTE B MNa3apHUTE JMXBEHU MPOLCHTH. JIMXBEHUTE [OXOJM OT MHCTPYMEHTHUTE C
[faBalua NHXBA, KAKTO M JOXOAHOCTTA, O4aKBaHA OT AbPIKATEANTE HA MOMULM. MOXKE Aa cC
MPOMEHH MPH MPOMSHA HA NA3aPHUTE JIMXBEHY MPOLCHTH. JInxBeHUAT puck ce nabatonasa v
ynpapasBa upe3 MOAXOJsll M300p MEXAy WHCTPYMEHTU C ¢duKcHpaHa M MulaBalla JHXBa,
KaKTO M Upe3 ChIOCTABSHE HA MATYPHTETa HA AKTUBUTE W 3a1b/DKCHHUATA.

Kpeoumnusam puck € PUCKBT KOHTparcHTuTe Ha Jlpy)KeCcTBOTO 7a He MmoraT ja
W3MIATST CBOMTE 3aAbJKEHHS, KOraTo Te CTaHaT AbJLKMMH. JIpyKecTBOTO 3aie/is NMpoBU3HH
3a 3ary6u oT ofeslienka KbM JaTtata Ha Gananca. KOHUCHTpaUMATa HA KPEAMTCH PHCK ce
pasnpenens Mexiy noprdeiln oT WHBECTMUMM OT (pMHAHCOBM AaKTUBM 3@ TbHPryBaHE,
(MHAHCOBHM aKTMBH Ha PArloiOKEHHME 3a npojaxoa, TbProBCKUTE W GAHKOBUTE B3EMAHMS 1 B
No-Masnka cTerneH KpaTKocpo4HU 1 PYTH MHBECTHLAN Ha JIpYIKECTBOTO.

JTuKeuOHUAM PUCK € CBbP3aH C HECHOTBETCTBUE HA MATYPUTETHUTE CTPYKTYpH Ha
AKTUBHTE 1 macupuTe. J{py’KecTBOTO €KEHEBHO H3Mialla 00e3leTeH s Mo 3aCTpaxoBaTe1Hu
IOAMLH, KaKTO M APYrd 3aJb/DKEHHs, KOWTO Bb3HWUKBAT IIpH obuuaiiHara AEHHOCT.
JlpyiKecTBaTa OT JIpyXeCTBOTO €KEAHEBHO CIEAAT M KOHTPOIHPAT CBOMTE noTpeGHOCTH OT
JIMKBMAHOCT 4pe3 YMPaBIeHHUE HA BXOAALLMTE W U3XOAALINTE NapUiHK MOTOLUH. BescpouHute
W KPaTKOCPOUYHHMTE AENO3MTH BbB (PMHAHCOBHM HHCTUTYLMH CC H3MOI3BAT 33 ocurypsiBaHe Ha
Heo0Xx0AMMaTa JIMKBUAHOCT.



Baaymuusim puck € CBbp3aH ¢ pucka cToiHOCTTA HAa (PUHAHCOBUTE aKTHBH W MaCHBH
7ia ce MPOMEHH MOpaan W3MEHEHHE Ha BalyTHUA Kype.
JIpy)XecTBOTO € H3JI0OKEHO Ha BajlyTCH pUCK NpH U3BbPLIBAHEC HA TPAH3AKLMH,
JEHOMMHUpPAHU B 4yXJa BajlyTa. TpaH3akuu1Te, AEHOMUHUPAHU B 4YyK/a BalyTa nopaxnat
neyanbu ¥ 3arybu OT pasiMKyd BbB BalyTHH KypCOBC. duHaAHCOBHATE AKTUBHU M [TaCUBU Ha
JIpy»kecTBOTO, IEHOMMHUPAHHU B €BPO HE MOpAXAAT BaJyTEH PUCK, T KaTO B YCIOBUATA HA
yCTaHOBEHHUS BaJlyTeH Gopa B cTpaHaTa, KypChT Ha JieBa KbM €BpOTO € ¢ukcupan. Toit KaTO
Jlpy)XeCTBOTO MpeACTaBA (uHAHCOBUTE CU OTYETH B JICBA, MOCICAHUTE MOTraT aa ovaat
[OBNUSHU OT JIBWKEHMS Ha BAIYTHHTE KypCcOBe MEMly BajlyTH pasiutbu OT €BpoTO Y
OBLATapcKus JICB.

B croTBercTBHe ¢ noauTukute Ha ['pyna Keit bu Cu, I'pynata J3U orpanu4asa
pajlyTHaTa CH EKCMO3HUIIMs, KAaTO 33 Tasu LeJ 1pes 2007 e OCbIUECTBMIIA HAKOJIKO CAEJIKM C
JlepUBATHBHU C OFJie]l OrpaHU4YaBaHETO MPEAMMHO Ha €KCMO3MUIIMTA CU B LATCKU Jl0J1apH.

JIpYXECTBOTO € H3OKEHO Ha PA3IUUHW NA3APHU PUCKOGE. [TazapHuAT PHUCK Ce
CBBP3Ba C BEPOATHOCTTA OT HACTHNBAHE HA 6baely npomMeHn B npeodiaaaBaluuTe nasapHi
YCIOBHsl, KOMTO OMXa MOBJMSIM  CBLIECTBEHO BbLPXY (UHAHCOBOTO CBCTOSIHME Ha
JpyskectBoTo. [Ta3apHUTE PHCKOBE BB3HMKBAT 110 OTHOWICHAC no3uuuuTe Ha JlpyKecTBOTO B
JIMXBEHU, BaIyTHU, KAMWTAIOBU M APYTH (PUHAHCOBM MHCTPYMCHTH, KOUTO ca 3aBUCHMMH B
¢IHA UAM ApYyra cTeneH OT MPOMEHUTE B OOLIMTE Uik crielitdUUHM Na3apHy yC/0BUs, KaTo
MpOMsIHA B JIMXBEHUTE HUBA, KPEAMTHUTE MApKOBE, KyPCOBCTE Ha yy)KAeCTPAHHNTE BaIYTH,
LeHUTE Ha KAMUTAJOBUTE MHCTPYMEHTH M ApYrH. [lasapHusiT pUCK € H3BbH KOHTpOna Ha
JIpy’KECTBOTO M Kato LUMIO0 HE MOXe 1a 6bae Ausepcuuudupan. OCHOBEH METOA 32
HamaJiiBaHe Ha Ma3apHHus PUCK W HErOBUTE KOMIMOHEHTH € cbOupaHe M obOpaboTBaHe Ha
nnpopMaLlMs 33 MaKpOMKOHOMHHECKaTa cpela M Ha Tash f6aza — nNpOrHo3upaHe u
npucrocobsaBaHe Ha MHBECTULIMOHHATA MOTWTHKA KbM O4AKBAHWTE MpoMEeHH B cpeaara.

UHO®OPMAIMS 3A CKTIOUYEHUTE I'OJIEMH CJEJKU CHhC CBbP3AHU
JIVIIIA IO CMUCBJA HA §1, T. 6 OT JTONbLJIHUTEJHATA PA3IIOPE/IBA HA
3AKOHA 3A CHETOBOJACTBOTO :

Kbm 30 centemspu 2008 r. 3AJL “JI3U™ - HaAMa CKIKOUCHU CACIKM CBC CBBbp3aHu
MLA. KOMTO ca MOBIMANH ChLUIECTBEHO Ha (DMHAHCOBOTO CHCTOSAHHME WM PESYATATHTE oT
NeHOCTTa Ha APYXKECTBOTO B TO3U NEPUOA;

- HAMa MPOMEHH B CKJIOUEHHUTE CAEKHM ChC CBBHP3AHU JTHLA, OTIOBECTCHM B rOAMILHKNA
OTYET, KOWUTO HMaT ChIIECTBEHO BB3ACHCTBUE BBHPXY (MHAHCOBOTO ChCTOSIHUE HIIU
pe3y/TaTuTe OT AEHHOCTTA Ha APYHKECTBOTO.

HacTosILMAT AOKNIA/ € U3TOTBEH Ha OCHOBaHME 4. 33, an.l, 1.2 u an.3 na Hapenba Ne
2 /2003 3a npocneKTHTe NPy MyGAUUHO MPEIaraHe | 10MyCKaHe 10 ThproBui Ha peryaupat
fnazap Ha LEHHM KHWXKa M 33 pa3KpUBAHETO Ha uH(popmalds OT NyONMYHUTE ApYKECTBA H
JpyryUTe EMUTEHTH Ha LICHHH KHIXKA.

Banepu AneKkcueB/s

NsnbnHuTEneH AMPEKTOp




TEKJIAPAL U4

no wi. 1000, ax. 4.7. 3 or 3HIIK

Tonynoanucanure HEJAJIKO IUMYEB YAHIABPOB, ETH
6609196068, nmuuHa xapra Ne192232436, w3a. Ha 19.12.2005r. or MBP-
[Tonuims, B KayecTBOTO Ha IJlaBeH M3mbJjHHTeNeH qupekTop Ha 3AJ
“II3U” u PUK K. I'. SHCEH, poa. 21.09.1967r., nmu4Ha Kapra Nel227
000 107 62, m3x. 19.02.2008 r., K benrus - UsnbaHuTe/IeH AMPEKTOP Ha
3AJ1,, 431, EMK 121518328, cenanuile U apec Ha yIPaBICHHE Codus,
6yn.“Llap OcBoboauren” Ne 6,

Hexkaapun pame:
JIOKOJIKOTO HU € U3BECTHO

- KoMIUleKTbT (PUHAHCOBH OTYETH, CHCTABEHH CHIIACHO
PANOKHAMUTE CUETOBOJHM CTaHIAPTH, OTpasfBar BAPHO H HECTHO
uH(pOpMAIUATa 3a AKTHBHTE M MacHBHUTE, GUHAHCOBOTO CBCTOSHUE U
nevyanbaTta Wiy 3arybarta Ha JpyKeCTBOTO;

- MexIUHHUAT JOKIa] 3a AeMHOCTTa ChABpKa MH(OpMauKs 3a
pesynTaTHTe OT [OEHHOCTTa M CBCTOSHMETO Ha EMHTCHTa, ChIIIACHO
n3uckpanusaTa Ha S[TTLK, a iMeHHO: TOCTOBEPEH IIperiel Ha pasBUTHETO
Ha APY’XeCTBOTO M HMH(pOpMAIUs 3a BAXHUTE CBOUTHS, HACTBIIUIH TPE3
TpHUMECEUHeTo ¥ OT HA4aloTo Ha (HHAHCOBaTa roiuHa M 3a TAXHOTO
BIMSHHE BBPXY pE3yNTaTHTe; ONHMCaHMC Ha OCHOBHHUTE pHCKOBEC U
HECUTYpHOCTH IIpe3 OcCTaHajgara 4acT oOT ¢uHaHCOBaTa [OJMHA;
uHpOpMaKs 3a CKIIOUEHUTE TONCMH CIETKU MEXIY CBBP3aHH ChC 3A4
A3 nuua.

M3I1. JUPEKTOP: I'JI. U311 I[HPEK’I}?P:
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