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CBUHEKOMIIJIEKC HUKOJIOBO AZY
IIPUJIO’KEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KbM 31.12. 2019 I'O/{HHA

1. THO®OOPMALMA 3A APYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” A/l e aknnoHEepHO Opy>KECTBO BIHCAHO B Perncropa 3a ThProBCKU
npyxectBa mipu Pycenckust okpbxkeH cbl ToM 30, ctp.115, ¢ pemmenne Ne 1926 ot 1993 rogmna mo ¢pupmMeHo 1eio
Ne3669/1993,kakTo 1 B AreHumsTa 1o BrnucBanuara Ha 21.03.2008 r.

Cepanuiero Ha IpykecTBOTO € ¢. HukomnoBo, obnact Pyce, aapeca Ha ynpasnenue e c. HukomnoBo, obnact

Pyce.

1.1Co06cTBeHOCT M ynpaBjieHHe
Caunexomiuiekc Hukonoso AJl € myOnIM4HO APY’KECTBO, CBIVIACHO 3aKOHA 3a IMyOJIMYHO IpEAJaraHe Ha
[ICHHH KHIDKA.

KoM 31 nexkemBpu 2019 r. pazmpegeneHHETO Ha aKIIMOHEPHUAT KanuTal Ha J[py>KECTBOTO € KaKTo CIie/IBa:

e “Bumanag»EA]] 97,62 %
e “Posm mbpin TpedauHT” 1,31%
o JleliObpH 0,05%
o , IOnukopH kenutba”OO/] 0,02%
o dusuuecku M B KanuTaia Ha apyxectsoto 0,99%

CsunekoMmiuiekc HukomnoBo A/l nMma enHocrenenHa opma Ha ynpasieHue cbc ChbBET Ha TUPEKTOPHUTE.

JpyXecTBOTO ce ynpasisiBa U Ipencrasisisa oT Mapuana EsrenueBa Kucenosa-U3nmbiaHuTeNneH TUPEKTOP.

1.2.1Ipeamer Ha geHOCT
HpyxecTBOTO € ¢ nmpeaMeT Ha JEHHOCT: MPOU3BOJICTBO U ThProBUsA ChC CBUHCKO MECO, PA3IJIOJHU U TUIEMEHHU
JKMBOTHH, MaJIKU TIIpac€Ta M CCJICKOCTOIIAHCKH JXWBOTHHU, MECO W MCECHU IPOU3BCACHUA, TPaHCIIOPTHH,
CTPOUTECIIHN U TEXHOJIOTUYHHU YCIIYT'U, ThIOBCKa )IGI7[HOCT B CTpaHaTa u qy>K6HHa.

pr)KeCTBOTO OCBIICCTBsABA CBOATA ITPOU3BOJACTBCHA I[CﬁHOCT Ha TCpUTOpUATA Ha C.HI/IKOJIOBO, O6H.PyCCHCKa.
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2. OCHOBHH IMOJIOKEHHUA OT CHETOBOJAHATA ITIOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a u3rorBsiHe Ha HHIAUBUIAYATHUSA (l)I/IHaHCOB oT4eT

JIpy’KecTBOTO BOAM CBOETO TEKYIIO CUYETOBOJACTBO M H3IOTBS (MHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
M3UCKBAHMUATA Ha OBJITapCKOTO THPTOBCKO M CYETOBOTHO 3aKOHOMATENCTBO. CBHINIACHO M3MCKBAHUATA Ha 3aKOH 3a
CUETOBOJCTBOTO, cuuTaHo oT 1 sHyapm 2018 r. ThproBckuTe IpykecTBa cieiBa na mpwiarat HarwonamHute
craumaptu craugaptd B bbarapus (HCC). MexnuaHus (QUHAHCOB OTYET € M3TOTBEH B IBJIHO ChOTBETCTBHE C
nzuckBanuata Ha HCC. [IpykecTBOTO ce € choOpa3miio ¢ BCHYKM HACTHIWIMA MPOMEHH KaTO MPU HEOOXOJUMOCT €
U3BBPIIIIO CHOTBETHUTE NMPEH3UUCICHUS WM PEKIacHU(HKAIMM, Taka KakTO TOBAa € YINOMEHATO Ha CHOTBETHHUTE
MecCTa M0-HaTaThK.

2.2. CpaBHHUTEJHH TaHHH

JpyXecTBOTO MpeCTaBs CpaBHUTENHA HH(OpMAaIKs B TO3M (PUHAHCOB OTYET KaKTO CJIEBA:

- CyeroBoeH Oajianc KbM 31 TekeMBpH Ha MPEAXOAHATA FOJUHA ;

-OT4eT 32 MPUXOAUTE € PAa3X0UTe OT HAYAIOTO Ha mpeaxoaHaTa roguHa 1o 31 nexemspu 2019r.;

-OT4eT 32 NAPUYHUAT NAPUYHUTE MOTOLUM OT HAYAIIOTO HA MpenxoaHara roauna a0 31 nexemspu 2019r.;
-Otder 32 COOCTBEHMAT KamUTaI-MHPOpMAIM 332 W3MEHEHUSTa Ha OTICIHUTE €JIEeMEHTH Ha COOCTBEHHUS

KaIluTal OT HA4aJloTO Ha mpeaxoaHara ronuHa 1o 31 nexemspu 2019r.;

2.3.1. CueTOBOAHM MPEANOJIOKEHUS U NPUOIUZUTETHU CYETOBOIHU NMPeleHKH

HpI/IJ'IO)KI/IMI/ITe CYCTOBOJHU CTaHAApPTU H3HUCKBAT OT PBKOBOACTBOTO Jida HAIpaBH HAKOU CUCTOBOJAHH
MMPCATIOJIOKCHUA U HpI/I6HI/IBI/IT€J'IHI/I CUCTOBOAHU MPCLUCHKU IIPU U3IOTBAHC HA TOAUIIHHUA q)HHaHCOB OTUCT U IIpU
OIIpEACIAHE Ha CTOMHOCTTa Ha HIKOU OT AKTUBUTEC, MACUBUTEC, MPUXOJUTEC U PA3XOAUTE U YCJIIOBHHUTC AKTHUBU U
racuBH. Bcudky Te ca M3BLPIICHW Ha OCHOBaTa Ha Hal-7o0paTa MPEreHKa, KOATO € HalpaBeHa OT PBKOBOICTBOTO
KBbM JaTaTa Ha U3IrOTBAHCTO Ha (I)I/IHaHCOBI/ISI OTYCT. I[CﬁCTBHTCHHHTe pe3yaraTtu OMxa MOIIH Ja CC pasjnvaBaT OT
MpEACTAaBCHUTC B HACTOAIIUA (1)I/IHaHCOB OTYCET.

Cne 3aroBC] Ha YyHIpaBUTEIA Ha JAPYKCECTBOTO € H3BLPIICHA TI'OJUINHA WHBCHTapU3alWd Ha ZIBHFOTpai/‘IHHTe u
KpaTKOT’paﬁHPI AKTHWBHU, B T.Y. MapU4IHU CPCIACTBA, B3EMaHUA, ABJITOCPOYHHN U KPATKOCPOYHU ITACHUBH. Cmasenu ca
BCHYKH M3HCKBAHUS CHIJIACHO o6moaneTaTa MpaKTHUKa 1 3akoHa 3a CYCTOBOJACTBOTO, CBBpP3aHU C IMOATIOTOBKAaTa Ha
HWHBCHTapu3alusiTa, HEWHOTO H3BBPIIBAHE U OTYUTAHC Ha PEIYITATUTE OT HEA.

2.3.2. DyHKIMOHAJIHA BAJyTa U NPU3HABAHE HA KYPCOBH Pa3/IuKH

OyHKIMOHATHA U OTYETHA BAJyTa Ha TIPECTaBsIHE Ha PUHAHCOBUS OTYET HA IPYKECTBOTO € OBJITAPCKUSAT JICB.
C BBBEXKIAHETO Ha €BPOTO Karo oduIasHa BalyTa Ha EBpomelckus Chio3 JIGBBT € (PUKCHpaH B CHOTBETCTBHE ChHC
3akona 3a BHb B crotHOmenne BGN 1.95583:EUR 1.

HpI/I MIbPBOHAYAIIHO MPU3HABAHC, CACIIKA B UYXKACCTpAaHHA BaJlyTa CC 3allliCBa BHB (bYHKI_II/IOHaJ'IHaTa BaJlyTa,

KaTO KbM CyMaTa B 9YyXJCCTPAaHHA BallyTa CC IIpUjiara OOMEHHUST KypC KbM MOMCHTA Ha CACJIKATa WK OIcCpanudTa.
[e]
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HapI/I‘-IHI/ITe CpCacCTBa, B3C€MaHUATA W 3aAbJDKCHUATA, KATO MOHCTAPHHU OTYCTHHU 06€KTI/I, JACHOMUHHPAHU B

qy>KAECTpaHHA BaJlyTa C€ OTUMTAT BbB (D)YHKIMOHAIIHATA BajyTa KaTo Ce Mpujara OOMEHHUST Kypc, MyOJMKyBaH OT
BHB 3a nocnennus paboTeH AeH Ha CbOTBETHHSI Mecell. KbM Kpast Ha OTYETHUS IEPUO]] T€ Ca OLICHEHH B OBJITaPCKH
JIeBa, KaTo Ce M3II0JI3Ba 3aKITIOYUTETHAAT oOMeHeH Kypc Ha bHb.
HemonerapauTe 0TUETHH 00EKTH B OTYETa 338 (PMHAHCOBOTO CHCTOSIHUE, I'HPBOHAYATIHO ICHOMUHUPAHH B
qy)KJIEeCTpaHHA BaJlyTa, C€ OTYUTAT BbB (DYHKLMOHAIHATA BaJyTa KaTO CE IpHjlara HCTOPUIECKUIT OOMEHEH KypC

KBbM JJaTaTa Ha oli€paluAaTa U MoCJI€ABAII0 HE CE€ IMTPEOLCHABAT 110 3aKIIIOYUTEIICH KYPC.

2.4.Ilpuxonu

[lpuxoaute B IpYKECTBOTO ce MpHU3HABAaT Ha 0a3a MPHHIMIA 32 HAYUCIsIBaHE M IO CTENCHTA, O KOSTO
CTOMAHCKHUTE M3TO/IM CE MPUAOOMBAT OT APYKECTBOTO M JOKOJIKOTO MPUXOJUTE MOTaT HAACKIHO Ja Ce U3IMEpST.
[Mpuxoaute ce oneHsiBar Ha 6a3a clipaBeIMBaTa IIeHa Ha MPOJAJICHATE TPOAYKIHS, CTOKUA U YCIIYTH, HETHO OT KOCBEHH
JaHbly (aKIM3 ¥ AaHBK J00aBeHA CTOMHOCT) U MPEJA0CTABEHH OTCTHIIKH U padaTH.

[Ipu npopaxxOuTe Ha MPOMYKLMSI, CTOKH U MaTepHalld MPUXOIUTE CE€ NPH3HABAT, KOraTO BCUYKH CHIIECTBEHU
PHUCKOBE U TIOJI3M OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyIlyBaya.

IIpu mpenocTaBsHETO Ha YCIyTH, IPUXOAUTE CE MpHU3HABAT, OTYUTAHKU €Tala Ha 3aBBbPIICHOCT Ha CIeNiKara

KBbM JlaTaTa Ha OallaHca, ako TO3W eTam MOXe Ja Oblle HAASKIHO W3MEPEH, KaKTO W Pa3xOAWTe, N3BHPIICHH 10

CACJIKAaTa U pa3sxoauTe 3a IMPUKIIFOUBAHETO H.

Hernure Pa3JIruKu OT IMMPOMAHA HAa BAJTYTHHU KYPCOBC, CBbpP3aHU C MMAPUYHU CPCACTBA, TbPIrOBCKHU B3CMAHUA U
3aAbJDKCHUA, ACHOMUHUPAHNU B YYXICCTPAHHA BaJlyTa, CC BKJIFOUBAT B OTUCTA 34 IMPUXOAUTC W PA3XOAUTEC.

Amnajgoruyso e MNpEACTABAHCTO Ha JIMXBUTEC IO KPATKOCPOYHHU 0aHKOBU ACTIO3UTHU U TCKYIIU CMETKH, U ThbPIrOBCKU

B3CMaHMU.

duHaHCOBUTE Npuxoau €€ MpEACTABAT OTACIIHO Ha JIMICBATA CTpaHa Ha OTUCTA 34 MIPUXOAUTEC U PA3XOAUTE U

CC CBCTOAT OT MNPUXOAU OT JIMXBU,HAYHCIICHHU IO PA3IUIAINATCIIHUTEC CMCTKH Ha JAPYKECTBOTO U NPUXOAU OT JIMXBU I10

IpeaoCTaBCHU 3aCMMU.

25.  Pa3zxoau

Pa3X0,Z[I/ITe B APYXKCCTBOTO CC NIPHU3HABAT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U Ha 0asa MMPUHIOUIIATEC Ha
Ha4YuCJIIBaHC U CbIIOCTAaBMMOCT (Z[O CTCIICHTA, 10 KOATO TOBA HE ou JAOBCJIO A0 MMPHU3HABAHC HA 00EKTH B OTUETA 32

q)HHaHCOBOTO CbCTOSIHUC, KOUTO HEC OTIrOBApAT Ha OMMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

Pa3X0,Z[I/ITe 3a 6’L,I[CIJ_[I/I Nepuoau C€ oTjIarat 3a IPpU3HABAHC KAaTO TCKYIL Pa3xo/[J 3a nepuoaa, mnpe3 KOHNTO

AOTOBOPHUTE, 3 KOUTO CC€ OTHACAT, CC U3IIBJIHABAT.

duHAHCOBUTE pa3xoau ce NpCACTaBAT OTACIIHO B OTUCTA 3a MPUXOAU U PA3XOA3H. Te ce cherodT oT: OTpULATCIITHU

KYpCOBH pa3jIMKU OT IMOKYIIKAa Ha 9yXKACCTPpaHHA BAJIyTa, JIUXBU IO MMOJTYUYCHU KPCAUTHU, BKII. TAKCHU U APYT'HU IIPCKU

pa3xoau 1o KpeaAUuTUTE Ha JPYKECTBOTO.
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2.6. HMoTH, MAIIMHU U 00OpYIABaHe

HMmoTuTe MalIUHUTE U O60pyHBaHeTO (,E[’bﬂFOTpafIHH MaTepruajiHn aKTI/IBI/I) Cca MpCACTaBCHU MO UCTOPHUYCCKA

IcHa Ha HpI/IH06I/IBaHC,HaMaJ'IeHa C HaTpyIlaHaTa aMOpTU3aluA .

ITvpsonauanno npudobusare

[Ipu mBpBOHAYAHO MPHUAOOWBAHE WMOTHTE, MAIIMHUTE W OOOPYABAaHETO c€ OILCHSIBAT MO IIeHAa Ha
npugoOnuBaHe (ce0ecTOWHOCT), KOSTO BKIIOYBA MOKYITHATa I[eHa, MUTHHUYECKATE TAaKCH W BCHYKU JPYTH TIPEKH
pas3xoiu, HeoOXOJMMH 3a TIPUBEXKIAHE HA aKTHBA B Pa0OTHO ChCTosHME. [IpekHTe pa3xoqu OCHOBHO ca: Pa3Xojau 3a
MOJATOTOBKA Ha 00EKTa, pa3xo/ 3a MbPBOHAYAIIHA JJOCTAaBKa M 00pa0OTKa, pa3XOJUTe 32 MOHTAXK, Pa3X0/I 32 XOHOPAPH
Ha JIMIIa, CBbP3aHH C MPOCKTA, HEBh3CTAHOBSIEMH JaHBIH U JIP.

Ipu npuaoOUBaHe HA UMOTH, MAIIIMHU U 00OPY/ABaHEe TIPH YCIOBUATA HA Pa3CPOUCHO IUIAIIAHE, MOKYITHATA [IeHA
¢ CKBHBAJICHTHA HAa CeraiiHata CTOHHOCT Ha 3aJhJDKCHHETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PABHUINE IO
TIPUBIICUCHUTE OT JPYKECTBOTO KPEIUTHHU PECYPCH C AaHAIOTHUYCH MATYPUTET U MpeTHA3HAUCHHE.

JpyxecTBOTO € omnpenenuio cToiiHocTeH npar ot 700 JB., IOA KOKTO MPUAOOUTHTE aKTUBH HE3aBHCHUMO, Y€

MMPpUTEIKABAT XapaKTCPUCTUKATA Ha ABJITOTPACH aKTUB, C€ U3NHMCBAT KAaTO TCKYII pa3xoJ B MOMCHTA Ha HpI/I)Z[O6I/IBaHCTO

M.

THocnedsawo oyenssane

N30panuaT oT ApyKECTBOTO MOAXO]T 3a TIOCe[BaIla OalaHCOBa OIIEHKa Ha UMOTHUTE, MAIIMHUTE H 000pYIBaHETO €
MonenbT Ha cebectoriHocTTa Mo HCC 16 — neHaTta Ha mpunoOvBaHe (ceOecTOMHOCTTa), HaMalieHa ¢ HAYHCIICHUTE

aMOPTHU3aIMH U HATPyNaHUTE 3aryOu OT 0Oe3leHKa.

Tocneosawu pazxoou

Pa3xomuTe 3a peMOHTH W MOAPHKKA CE MPHU3HABAT 3a TEKYIIM B TEPHOJA, Mpe3 KOWTO ca HaIPaBEHH.
I/I3B'prHeHI/I mocjaeaBany pa3sxoau, CBbp3aHu ¢ UMOTH, MAalllMHA U 060py)IBaHe, KOUTO MMaT XapaKTEp Ha IMMoAMAHA Ha
ONpENEICHN BB3JOBU YAaCTH M arperatd, Wid Ha OPEYCTPOHMCTBO M PEKOHCTPYKLHS, CE€ KalUTAIU3UPAT KbM
OajlaHCOBaTa CTOMHOCT HAa CHOTBETHHS aKTHUB U CE npepasricikia OCTaTbUHUA MY MOJIC3CH JKUBOT KbM JldTaTa Ha
Karnurajau3anus. C’LH_ICBpCMCHHO, HCaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IUCBA OT OajlaHcoBara

CTOMHOCT Ha aKTUBUTE U CC IMMpU3HaBa B TCKYHIUTEC pa3xo/au 3a NI€puoaa Ha HPCYCTpOﬁCTBOTO.

Memoou na amopmusayus

I[py)KeCTBOTO H3M0JI3Ba JIMHCCH MCTOJA Ha aMopTu3alvud Ha HUMOTUTC, MAIIUHUTC H 060py)1BaHeTo.
AMOpTI/I3I/IpaHeTO Ha aKTHMBUTC 3allo4Bad, KOraTo T€ Ca Ha Pa3lOJIOKCHUC 3a yHOTpe6a. 3emsTa HEe ce aMoOpTHU3npa.
ITone3HusAT KUBOT IO Trpynu aKTHUBHU € C’BO6paB€H C (1)I/I3I/IIIGCKOTO HN3HOCBAHEC, CHCLII/I(l)I/IKaTa Ha O60py,Z[BaHCTO,

6’I>,I[CH_[I/ITC HaMCPCHHA 3a yHOTpe6a 1 C IpCAIroJIaracMoTo MOpPaJIHO OCTapABaHC.
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CpoKbT Ha TOJHOCT T10 TPYIH aKTUBH € KaKTO CIIe/Ba:
e crpamu — 251,

e MamHU 1 06opyaBane — ot 3 1. 10 10 15

® KOMITIOTPU — 2 T.;

® TPAHCIIOPTHH cpeacTBa —oT 4 1. 10 10T,

® CTONAHCKU MHBEHTap —7 T;

® Ipyru — 6 T;

OnpeeieHUsAT CPOK Ha TOJHOCT Ha JBJITOTPAHUTE aKTUBU C€ MPErjiekIa B Kpas Ha BCSKa TOJAMHA U MPHU
YCTaHOBSIBAHE Ha 3HAYMTEIHHM OTKJIOHCHUS CIPSIMO OBJCIIUTE OYAKBAHHUS 32 CPOKA HA W3IMOJI3BAHETO HA aKTHUBHUTE,
CBIUAT C€ KOpUTrHpa IepcrneKTuBHO OIpeaecHUTe CPOKOBE Ha TOJIE3eH JKUBOT Ha IIBJITOTPAWHUTE aKTUBH CE
MPETJISKIAT B Kpas HAa BCEKHM OTYCTEH IEPUOJl M TPH yCTAHOBSABAaHE HA 3HAYMTEIIHM OTKJIOHCHUS CIPSIMO OBICIIUTE

O4YaKBaHUs 3a CPOKa Ha M3IOJI3BAHCTO HA AKTUBUTEC, CHbIIUAT CE€ KOpUTHPA IICPCIIEKTUBHO.

Obesyenka na akmueu
BamancoBuTe cTOWHOCTH HA UMOTHUTE, MAIIMHUTE W 00OPYABAHETO TOJIekKAT HA MPETIe] 3a 00e3IeHKa, KoraTo ca
HaJWIe CHOWTHS WM MPOMEHU B OOCTOSTENCTBATa, KOUTO IMOKAa3Bar, ye OajaHcoBaTa CTOMHOCT OW MOria Ja ce
OTIIMYaBa TPAHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO ca HaJWIe TaKMBA WHIUKATOPH, Y€ MPHOIH3UTEITHO
oTpeJierieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HHUCKA OT TSAXHaTa OalaHCcoBa CTOMHOCT, TO MOCJIEIHATA C€ KOpUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha JBIATOTPAHHUTE MaT€pUaIHU aKTUBH €

N0-BUCOKATA OT JBETE: CIIPaBeJIMBA CTOHHOCT 03 pa3xou 3a MpoAax0a MM CTOMHOCT IpH ynoTpeda.

2.7. BHOJIOrHYHNTE AKTHUBH Ca OLICHCHHU IIO0 ce0ecToMHOCT mpe€aABUJ Ha TOBa, Y€ HAMA aKTHMBCH I1a3ap U HE
ChbUICCTBYBAT I1a3apHO OIPEACICHNU LEHU U KOHIOKTYPHUTE BJIIMAHUA Ha I1asapa. OI_IeHKaTa Ha OMOJIOTUYHHUTE aKTUBH

IO CIIpaBeIMBa CTOMHOCT € HEeHaIeXkTHA M 10 Te3u choOpakeHus e npuioxkeH or HCC 41 3emenenue.

2.8. HemaTepnaJHH aKTHBH
HemarepuanHuTe akTHBH ca MPeCTaBEHN BbB (PMHAHCOBUS OTUET MO IIeHa Ha mpuaoduBaHe (ce0ecTOMHOCT),
HaMaJIeHa C HaTpyIaHaTa aMOpTU3anus . B TeXHHs ChCTaB ca BKIIOYEHH 3aKyIeHa ThPrOBCKA MapKa OT

JIpY>KECTBOTO M IMPOTpaMeH MPOIYKT, U3IOJI3BaH B JAPY’KECTBOTO.
B npyxecTBoTO ce mpuiiara JMHEEH METOJ Ha aMOPTHU3allsl HA HEMATEPHATHUTE aKTHBU.

bamancoBara cToMHOCT Ha HCMAaTCPUATHUTC aKTUBU MOMJICIKHU Ha MPETJICO 3a O6C3L[€HK3, KOorato ca HaJulec
C’B6I/ITI/I$I, WJn MpOMCHU B 06CTOHT€HCTBaTa, KOHUTO IIOCOYBAT, 4c€ OanaHcoBaTa CTOHHOCT OM Morjia Ja HaaBHIIIaBa

Bb3CTAaHOBUMATA UM CTOMHOCT.
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2.9. AuBecTHIIMY B TBIIEPHU U ACOIUUPAHH IPYKeCTBA

KoM 31.12.2019 r. ,,Ceunexkomiuiekc HukonoBo” A/l HsIMa HHBECTUIIMK B AbILICPHHU MPEANPUITHS.

2.10. Marepuananu 3anacu
MartepralHUTe 3allacy ca OIEHEHM TI0 IMO-HUCKaTa OT: IIeHa Ha NMpuaoOuBaHe (ceOeCTOMHOCT) W HETHATa MM
peanu3upyemMa CTOMHOCT.
Pa3zxoaure, KOUTO ce HM3BBPINBAT, 332 Ja JOBEAT JaJieH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHUE H
MECTOHAXO0XICHHE, CE BKITFOUBAT B IICHATa Ha pHuaIoOuBaHe (ce0ECTOMHOCTTA), KAKTO CIIEABA:
* CYpOBHHH M MAaTepualld B TOTOB BHJ M CTOKH - BCHYKH JIOCTABHH Pa3XxOJd, KOUTO BKITIOYBAT
IMOKyIIHaTa 1€HAa, BHOCHUM MHUTA W TAKCH, TPAHCIIOPTHU pa3sxXoAau, HEBB3CTAHOBACMU INaHBUU U APYTH
pa3xoau, KOHUTO OOIPHHACAT 3a IIPUBCKIAHEC Ha MATCPUAIUTE MU CTOKUTEC B TOTOB 3a TAXHOTO
M3I0JI3BaHE/TIPOAaXK0a BUIT;
® TOTOBAa MNPOAYKIUA MW HE3aBBPUICHO IMPOU3BOACTBO - IMPCKUTC pa3dxXoAu Ha MaTe€pualil U TPyd U
MpUCHafaIaTa ce 4acT OT IPOU3BOACTBEHUTE HEMPEKH Pa3X0u P HOPMAJTHO HATOBAPEH KamaluTeT Ha
MMPOU3BOACTBCHUTE MOIIHOCTH, C U3KIIOYCHUEC Ha aIMUHUCTPATUBHUTE pPas3sxogu, KYPCOBUTC Ppas3jIMKU
U pasXxOoJUTe [0 MPHUBIICYCHU QUHAHCOBU PECYpPCH.
[pu ynotpebara (mponax6ara) Ha MaTepUATHATE 3allacy Ce M3M0JI3Ba METOIBT Ha CpeIHO-TIPETErieHaTa IieHa

(cebecToliHOCT).

2.11.®PuHAHCOBH HHCTPYMEHTH

2.11.1. ®uHaHCOBH AKTHBH
HpyxectBoTo Kinacudumupa cBoute (HHAHCOBU aKTHUBHU B KATETOPHUSATA “‘3aeMHU (KPEIUTH) U B3eMaHU .
Knacudukamnusta e B 3aBHCUMOCT OT CHITHOCTTA U MPEeIHA3HAYCHUETO HAa (PMHAHCOBUTE aKTUBU KbM JlaTaTa Ha
TSAXHOTO MPpHUI00UBaHe. PEKOBOACTBOTO omnpenens KiacupuKkanusaTa Ha GUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

JaTaTa Ha IbpBOHAYAJIHOTO UM IIPpHU3HABAHE B OTYETA 3a (1)I/IHaHCOBOTO CbCTOSIHHE.

OOwn4aiiHO IPYKECTBOTO MPU3HABA B OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE (DMHAHCOBHUTE aKTHBHU HA JaTaTa Ha
TBpPryBaHe — J]aTaTa, Ha KOsITO TO ce € 00BBbp3aio (I0eJo € OKOHYATENIeH aHTa)KHMEHT) JIa 32Ky ChOTBETHUTE
(mHaHCcOBY akTHBU. PUHAHCOBY aKTHUBH ITbPBOHAYAITHO CE€ OILEHSIBAT IO TSXHATA CIIPABEJIFBA CTOMHOCT ILIIOC

MPEKUTE Pa3xXoqu IO TpaH3aKOusATa.

DUHAHCOBUTE aKTHUBHU CE OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO ChCTOSHHE Ha IPY)KECTBOTO, KOTaTo IpaBara 3a
MoJTy4aBaHe Ha MapUIHU cpeIcTBa (TIOTOLM) OT T€3H aKTUBHU Ca M3TEKIIH, MU Ca MPEXBBPICHH U APY>KECTBOTO €
MIPEXBBHPIUIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJBUTE OT COOCTBEHOCTTAa BHPXY aKTHBA HA JAPYTO JPY>KECTBO
(yumie). AKo IpyKecTBOTO MPOABIDKABa Ja IbPKH ChIIECTBEHATa YacT OT PICKOBETE U MOJI3UTE ACOLMUPAHU ChC

COOCTBEHOCTTA HA JaJCH TpaHC(i)epI/IpaH (1)I/IHaHCOB AKTHB, TO MPOABJIZKaBa [a IIpU3HaBa dKTHBA B OTUCTA 34
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IIPUJIO’KEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KbM 31.12. 2019 I'O/{HHA
(l)I/IHaHCOBOTO CbCTOSIHUC, HO IMIPpU3HAaBa ChIIO U 00e3meueHo 3aABbJDKCHUC (3aeM) 34 OJIYYCHUTC CPEACTBA.

Kpeoumu u e3emanus
Kpenuturte u B3eMaHusATa ca HeACpPUBAaTUBHU (PUHAHCOBH aKTUBH ¢ (PMKCUPAHU WM YCTAHOBUMH IIJIAIaHNUS,
KOHUTO HE Ce KOTHPAT Ha aKTUBEH Ma3ap. Te ce oneHsaBaT B 0TYeTa 3a QMHAHCOBOTO ChCTOSHUE IO TSIXHATa
aMOpPTU3UpyEeMa CTOMHOCT IPU M3MOJI3BAHETO HAa METO/Ia Ha e)EeKTUBHATA JINXBA, HAMAJICHA C HalpaBeHa
obe3nenka. Ta3u rpyna GUHAHCOBH aKTHUBH BKIIOUBA: IPEAOCTABEHHU 3a€MH, THPTOBCKH B3€MaHHUsI, APYTH
B3€MaHUsI OT KOHTPAreHTH U TPETH JIMLA, TAPUYHU CPEACTBA U MAPUYHU CKBUBAJICHTH OT OTYEeTa 338 (PMHAHCOBOTO
chCTOsIHUE. Te3u akTHBH ce BKIIIOYBAT B IpynaTa Ha TEKYIIUTE aKTUBH, KOraTo MaTypUTETHT UM € B paMKUTE Ha 12
Mecela Ui B €UH 00MYaeH ONepaTHBEeH LKKBJI Ha APYKECTBOTO, & OCTAHAIUTE — KaTO HEeTeKYyI . JINXBEHUAT
JIOXOJ 10 KPETUTUTE U B3EMaHUsATA ce PU3HaBa Ha 0a3a e(eKTHBHA JINXBA, OCBEH MPU KPATKOCPOUHUTE B3EMaHHUS
[I0J1 TPU Mecella, KbAETO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEJIHO KaTO HECHIIIECTBEHO U B PAMKHUTE Ha
oOMuYaliHUTE KpeAUTHH yCIOBUs. JINXBEHUST JOXOJ IO MPEAOCTABEHU KPEAUTH Ce MPEJICTaBsI B OTYETA 32
MPUXOANTE U PA3XOJHUTE, KbM “(PUHAHCOBH MPHUXOAN ™, a IPUXOAUTE OT JIUXBH IO TEKYIIU OaHKOBH CMETKH U IO

THPrOBCKHU B3€MaHHUs B “IPYry JOXOIU OT JEHHOCTTA .

Ha pgartara Ha BCekH OTUYET 3a (I)I/IHaHCOBOTO CBbCTOSAHUE JPYKECTBOTO OLICHABA JAJIM Ca HACTBITUIIN CHOUTHS U
06CTO$ITCJ'ICTB3., KOMTO IOKA3BaT HATMYHETO HA OOCKTUBHHU JOKa3aTeICTBa, Y€ OTACICH (I)I/IHB.HCOB AKTUB WM Ir'pyIia

AaKTUBU NMa O663LI€HKa.

2.11.2. duHAHCOBM NACHUBH M MHCTPYMEHTH Ha COOCTBEH KaNUTAJ
HpyxecTBoTO Kitacu(UIpa IbITOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KalHTal MU KaTo GUHAHCOBU
3abJDKCHUA UIHN KaTO COOCTBEH KaIluTaj B 3aBUCHUMOCT OT ChIIHOCTTA U YCJIOBUATA B JOTOBOP CbC CbOTBCTHUS

KOHTPAar€¢HT OTHOCHO TE3U UHCTPYMCHTH.

QuHaHcosUu nacusu

duHAHCOBUTE NTACKBU ca KIIACU(DHUIIUPAHU OT JPY>KECTBOTO MPH IMbPBOHAYATHOTO UM Bh3HHKBAHE B KATETOpHUsTA

“apyru (GUHAHCOBH MMacuBU”.

Jpyru ¢pmHAHCOBY NTACHBH BKIIIOYBAT: 3a€MH (KPEANUTH), THPTOBCKH 33 IBIDKEHHS KbM JOCTABYHIIN, CBHP3aHH JINIA
W JIPYTH KOHTpareHTH. [IbpBOHAYAIHO T ce MPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE 110 CITPABETUBA
CTOMHOCT, HETHO OT NMPEKUTE Pa3XxoH MO TpaH3aKLUATA, a TIOCIEIBAII0 — [T0 aMOPTU3UpPyEMa CTOMHOCT 110 METo1a

Ha e(beKTI/IBHaTa JINXBaA .

2.11.3. BuoBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

TBproBekuTe B3eMaHMUs CE TPEICTABAT U OTYUTAT TI0 CIIPAaBEJINBA CTOWHOCT Ha 0a3a CTOWHOCTTA Ha

OPHT'HHAJIHO U3/1aJieHaTa (akTypa, HaMaJlieHa ¢ pa3Mepa Ha o0e3lieHKaTa 3a HechOupaeMu cyMu. B ciryuanrte Ha
13
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IIPUJIO’KEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KbM 31.12. 2019 I'O/{HHA
Pa3CpOYCHU IJIalllaHUA HAJT oouJaitHus KPEOAUTCH CPOK, NP KOUTO HC € NPCABUACHO IJIAIIaHC HA JINXBA UIIN

JIMXBAaTa 3HAYUTCIIHO CC€ pa3jindaBa OT oOonyaitHus nas3apeH JMXBCH IMPOLCHT, B3CMaHHATa CC OLICHABAT
MbPBOHAYAIHO 110 TAXHATa CIIpaBCJIMBa CTOI71HOCT, a MocjaeaBaiio — 1o aMopTU3rupyecma CTOﬁHOCT, () (1
npucnajgaHe Ha MHKOPIOpHUpaHaTa B TAXHATa HOMHWHAJIHA CTOMHOCT JINXBa, OMpeAciCHa 1o METoJia Ha

e(peKTI/IBHaTa JINXBa.

HpI/I6J'II/I3I/ITeJ'IHaTa OII€HKa 3a 3ary6n OT CbMHUTCIIHU U HCC’B6I/Ipa€MI/I B3C€MaHUs CC IIpaBU, KOraTo 3a

C'I)6I/IpaeMOCTTa Ha 1gJ1aTa CyMa WiIM 4acT OT HEA ChIICCTBYBAa BUCOKA HECUT'YPHOCT.

HecnOupaemute B3eMaHus ce H3MUCBAT, KOraToO MPAaBHUTE OCHOBAaHMS 32 TOBA HACTHILAT. banaHcoBara cTOMHOCT Ha
THPTOBCKUTE B3EMaHHsI CE KOPUTHPA YPEe3 U3IOJI3BAHETO HA KOPEKTUBHA CMETKA, KBJIETO CE HATPYIBAT BCHUYKH
o0e3leHKH, a cymMara Ha 3arydaTa oT 00e3IeHKa 3a IepHo/ia ce MPHU3HaBa B OTYETa 33 OTYETA 3a MIPUXOIUTE H

pa3xoauTe B ,,pa3Xxoau 3a oT o0e3neHka” (B meyanbara wim 3arybaTa 3a TouHaTa).

JIYY4auTe Ha [IOCJIEBAIO0 BE3CTAHOBABAHE H [IEHKA T I10COYBa KbM “npyru goxonn” (B med T
B cnygaure Ha mociieBamnio Bb3CTaHOBIBAHE Ha 00€3IEHKA TO CE IIOCOYBa “ oxogn”’ evanbara

WM 3ary0aTa 3a rogdHaTa) 3a CMeTKa Ha HaMalleHHe Ha KOPEKTHBA.

IIpedocmasenu 3aemu

Bceuuku mpemocTaBeHu 3aeMu ca MPENCTAaBEHU MO ceOecTOoHOCT (HOMHHAHA CyMa), KOATO Ce MprueMa 3a
CrpaBeJIMBa CTOMHOCT Ha JIQJICHOTO MO CAeJKara, HETHO OT mpekuTe pasxonu. Criep MbpBOHAYATHOTO NpPH3HABaHE
MPEOCTABCHUTE 3a€MH C€ OIEHSBAT TOCIEBANI0 MO aMOPTU3UPyeMa CTOHHOCT, OINpe/elieHa 4pe3 MpuiiaraHe Ha
METOJa Ha e(beKTI/IBHaTa JINXBA. HpI/I HaJIMYUEC HA MHAUKATOPH 3a CHIIECTBYBAIlla HECUTYPHOCT, TE3U 3aCMHU HUJIU YaCT
OT TAX Ja ObJaT ChOpaHH, CHINUTE ce OOC3ICHSABAT JO HACTOAIIATA CTOWHOCT HA PEATHO OYaKBaHWUTE ObJCIIU
napuyHu noromu. banaHcoBaTa CTORHOCT Ha NPEJOCTABEHUTE 3a€MH CE€ KOPUTHPA Ype3 M3I0JI3BaHETO Ha KOPEKTHBHA
CMETKa, KBJICTO C€ HATPYIBAT BCHYKH OOE3IIEHKH, a CyMaTa Ha 3arybara oT oOe3lleHKa 3a Mepuoja ce MpU3HaBa B
OTYET 3a MPUXOJUTE U Pa3XOJIUTE B ,,IPYI'M Pa3xoiu 3a JedHoctTa” (B nedandara wim 3arybaTta 3a romuHara).B
CJIy4anTe Ha TIOCJIEe/BAl0 BH3CTAHOBSBaHE Ha 00E3IEHKAa TO CE€ MOCOYBa KbM ‘“‘Apyru moxonu” (B medamdara Wid

3ary0arta 3a rojiiHara) 3a CMeTKa Ha HaMaJIeHHe Ha KOPEKTHBA.

Tapuunu cpeocmea u napuunu ekeusaieHmu

HapI/I‘-IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTHU U PA3IIIAIIATCIIHUTC CMCTKH, 4 TAPUIHUTC CKBUBAJICHTH -

KpPaTKOCPOUYHHTE JICTIO3UTH B OaHKH, YUITO OPUTHHAJIEH MATYPUTET € IMO-MaIbK OT 3 (TpH) Mecera.
3a nesnnTe Ha U3TOTBSHETO Ha oTYeTa 3a mapuyuHu norouu (OIII):

® [TAPUYIHHUTE NNOCTHIUVICHUA OT KIIMEHTU W MMAaPpUYHUTE IIallaHud KbM JOCTAaBYMIU Ca IMPEACTaAaBCHU 6p}ITHO, C

BruroueH JIJIC (20%);
® JIMXBHTE, CBbP3aHU C KPEIUTH, OOCITYKBAIIlM TEKyIIaTa IeHHOCT, C€ BKIIOYBAT B ONICPATHBHA JICHHOCT;

® JIUXBUTC, IO ABJITOCPOUYHU 0aHKOBU KpeaAuTH ChC CIICHHUAIIHO MPEAHA3HAUCHUEC CC BKIIIOYBAT BHB (bHHaHCOBaTa

JICHHOCT;
14
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® JIUXBUTE IO MPEJOCTABEHN CBOOOIHY MAPUIHHU CPEJICTBA 0] PopMaTa Ha KPAaTKOCPOUHH KPEIUTH CE TPETHUPAT

KaTO MHBECTULIMOHHA ICHHOCT.
® KPaTKOCPOYHO OJIOKUpPAHUTE TAPUYHH CPEICTBA Ca TPETHPAHU KaTO MAapHIHU CPEICTBA U €KBUBAJICHTH.

o arenusT JJIC mpu nocTaBka Ha ABITOTPAHU aKTUBU OT CTpaHaTa Ce MOCOYBA Ha pel “IIAllaHus KbM
JOCTaBYNIN KbM MapUYHHUTE TIOTOLHX OT OTIEPATHBHA JEHHOCT, JOKOJIKOTO TOM y4acTBa M c€ B3CTAaHOBSBA 3a€THO

Y B OIIEPATHBHHUTE TTOTOLX HA JPY>KECTBOTO 32 CHOTBETHHUS NIepro (Mecen).

° TpaﬁHO 6J'IOKI/IpaHI/ITe Mapu4iHu CpeaACTBa (HaI[ 3 MCC.) HE CC TPECTHUPAT KAaTO NapUIHU CPEACTBA U HE Ca BKIIFOUCHU

B OTYCTA 34 HAPpUYHUTEC IIOTOIH

JluxeonocHu 3aemu u Opyeu npugiedeHu QUHaAHco8U pecypcu

Benuky nonydyenn 3aeMu U IpyTH MPHUBIIEYeHA (DMHAHCOBU PECYPCH CE OTUMTAT ITbPBOHAYAITHOIIO Ce0ECTONHOCT
(HOMUHaJIHA cyMa), KOSTO Ce MpueMa 3a ClipaBe/jiiBa CTOMHOCT Ha MOJYYEHOTO IO CJeNIKaTa, HETHO OT NMPEKUTe
pa3xou, CBbP3aHU C TE3U 3aeMH U IIpUBJIedYeHU pecypcu. Crell MbpBOHAYATHOTO MPU3HABaHe, TMXBOHOCHUTE
3a€MHU U IpYTH IPUBJICYEHN PECYPCH, CE OIIEHABAT MOCIEIBAII0 IO aMOPTU3UpyeMa CTOMHOCT, ONpe/ieieHa upes
npuiaraHe Ha MeTo/ia Ha epeKTHBHATA JTUXBa. AMOPTU3UpyeMaTa CTOWHOCT € U34MCIIeHa KaTo ca B3eTH NPEIBU
BCHUYKHU BUI0BE TaKCH, KOMUCHOHHH U JAPYTU Pa3X0JH, BKJI. JUCKOHT WM MPEMUs, aCOIIMUPAHU C TE3U 3aEMH.
[eganbure u 3aryouTe OT TAX CE€ MPHU3HABAT B OTUET 3a MIPUXOIUTE U Pa3Xx0JUTeKaTo (PMHAHCOBH MPUXOAN HITH

pasxoau mpe3 nepuoia Ha aMoOpTHU3al A UM KOTraTO 3abJUDKCHUATA CC OTIIMIIAT WX pEeaynupar.

JIMXBOHOCHUTE 3a€MU M JPYT'H MpHBJICUCHH (PUHAHCOBH PECYpCH ce KIacU(PHUIMPAT KaTo TEKYIIH, OCBEH 3a
4acTTa OT TAX, 32 KOSITO JPY>KECTBOTO MMa 0€3yCIOBHO MPaBO Aa ypeau 3aAbJLDKEHHETO CH B CPOK Haz 12 mecena oT

Kpast Ha OTYCTHHUA IICPUOA.

2.12. IllpaBuTtencTBeHu GUHAHCHPAHHUS
[TpaBuTencTBeHO (pMHAHCHPAHE Ce NPU3HABA IbPBOHAYAIHO KaTO OTCPOUEH J0XOJ, KOTaTo € HaJIHIe
pa3yMHa CUTYPHOCT, Y€ TO Iie ObJe MOIYIEeHO OT APYKECTBOTO, U Y€ MOCJIEIHOTO € CIIa3UIIO U CHa3Ba yCIOBUATA U

HN3HUCKBAaHUATA 110 (I)I/IHaHCI/IpaHeTO.

HpaBI/ITCHCTBeHO (I)I/IHaHCI/IpaHC, CBBP3aHO C KOMIICHCUPAHE Ha HAIIPABCHU pa3Xoau, CC MIPpU3HABa B

TCKYHIIUTC rneyaaou u 3ary61/1 Ha cHCcTeMaTH4yHa 6asa 3a ChIIUA NICPUOM, IIPE3 KOITO ca NPU3HATU U pa3XoauTe.

2.13. [leHCMOHHM ¥ IPYTH 3aTbJLKEHHS] KbM MEPCOHAJIA MO CONMATHOTO U TPY/A0BO 3aKOHOAATEJICTBO
TpynoBute OTHOIICHHS ¢ pAOOTHUIUTE U CITY>)KUTEITUTE B IPY)KECTBOTO, B KAYECTBOTO My Ha paboToaaTel, ce
OCHOBaBaT Ha pasnopenoure Ha KoJiekca Ha Tpy/a U Ha pas3nopeOnTe Ha JISHCTBAIIOTO OCUTYPUTEITHO

3aKOHOJATeNCTBO B Phbirapus.
Kpamxocpounu doxoou

KpatkocpouHnTe 10X0IM HA HACTHS TIEPCOHAI oA (popMaTa Ha Bb3HATPAKACHHSI, COITUATHY TOTUTANIAHUS 1

IpUAOOHBKH, (M3UCKYEMH B paMKHUTE Ha 12 Mecena cien Kpas Ha TIepro/ia, B KOUTO IEPCOHATBT € TTOJIOXKIIT TPYT
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3a TAX, UJIN € U3ITBJIHUII H606XO,Z[I/IMI/IT6 yCHOBI/IH) CC IMpU3HABAT KAaTO pa3xod B OTUYCTA 3a MPUXOAUTC U pa3XOaUTC

(B meyanOaTa wiu 3arybara 3a roiMHara).

Coruannara mnmporpaMa Ha Jpy>KE€CTBOTO BKJIHOYBA OpraHU3upaH CJ'Iy>K€6CH TPAHCHIOPT 3a NN€pCoOHAIAa U COHAIHA

npuaoOHBKa 3a XpaHa B pa3Mep Ha 65I11B. Ha Mecell.

KbMm JaTraTa Ha BCCKH I'OJHUIICH (1)I/IHaHCOB OTUYCT APY’KECTBOTO IIpaBU OLICHKA HA CyMaTa Ha OYaKBAHUTC pa3xoau
10 HATPpyHIBAIUTE C€ KOMIICHCUPYCMHU OTITYCKHU, KOATO CC OUAKBA Aa 6’I)I[e H3IJIaTCHA KAaTO pE3yJiTaT OT
HCHU3IIOJI3BAHOTO IIPAaBO HA HATPYIIAH OTITYCK. B onenkara ce BKIIIOUBaT HpI/I6J'II/I3I/ITeJ'IHaTa MMpeLCHKAa B
HCAWCKOHTHUPAH PasMEP Ha pa3XOJUTC 3a CAMHUTEC Bb3HAIPAXKACHUA U pa3XOAUTC 3a BHOCKHU MO 3aAbJLKUTCIIHOTO

OOIIIECTBEHO OCHTYPSBaHE, KOUTO pabOTONATENAT IbIKU BHPXY TE3H CyMHU.

vneocpounu 00xo0u npu neHcuonupane

Inanose c depunupanu 6Hocku
OCHOBHO 3aIBJDKEHUE Ha APYKECTBOTO B KAUECTBOTO My Ha pabOTOAATEN € 1a U3BBPIIBA 3aIbJDKUTEITHO
OCHUTYpsIBaHE Ha HaeTHs repcoHal 3a ¢poun “lIleHcun”, MOMBIHUTEIHO 33AbJDKUTETHO TIEHCHOHHO OCUTYpSIBaHE
(A3I10), dpoup “O6mmo 3a6omsiBare u ToHUIHHCTBO” (O3M), honx “bespabortuna”, poun “Tpynosa 3momonyka 1
npodecnonanda 6onect” (T3I1b)u 3npaBHO ocurypsiBaHe.PasmepnTe Ha OCHTYPUTETHUTE BHOCKH C€ YTBHPKIaBAT
c¢we 3akoHa 3a Oropketa Ha JIOO u 3akoHa 3a Oropkera Ha H30K 3a choTBeTHaTa roguHa. BHockure ce
pasnpenessT Mexxay padoTonaTensi 1 OCUTYPEHOTO JIMIE B CbOTBETCTBHE ¢ MpaBuiata oT Koxekca 3a counanHo

ocurypsisane (KCO) B crotHOmEeHHEe 60:40 (2016 1.: 60:40).

Te3u ocuryputeaHu ¥ ICHCUOHHHM TIJIAaHOBE, MPUJIATraHU OT JPYKECTBOTO B KAUeCTBOTO My Ha paboTojarer, ca
IJIaHOBE C e MHUPAaHU BHOCKHU. [1pu TSX paboTOAATENAT TUIall[a MECEYHO OINPEICIICHH BHOCKH B JbP)KaBHHUTE
¢donmore “Ilencun”, hounx “O01I0 3a00BaHe ¥ OHUIUHCTBO, houxa “be3padoruiia”, houn “Tpymopa 3j10monyka
1 nipodecroHaHa 00JIeCT”, KAKTO U 3a JIOIMBIHUTEIHO 3ab/DKUTEITHO IICHCUOHHO OCUTYpsiBaHe (YHUBEPCATHH U
npoeCHoHaIHY TEHCUOHHH (POHI0BE) - Ha 0a3a (PMKCUPAHUTE 110 3aKOH MPOILICHTH U HAMA JPYTO JAOMBJIHUTEIHO
IIPpaBHO WX KOHCTPYKTUBHO 3aJIbJDKCHUC 3a JOIUIAIIaHE BB q)OHHOBeTe B 6’]3}161]11/1 BHOCKH B CJIy4auTe, KOraTro T
HSIMAT JIOCTaThYHO CPEJICTBA JIa U3ILIATIT HAa ChOTBETHUTE JIMI[A 3apa00TEHUTE OT TAX CYMH 3a IIEpPHUOIa Ha

TPYAOBUA UM CTaX. AHajoruyso ca 3abJDKCHHUATA 110 OTHOLMICHUE HA 3/IpaBHOTO OCUTYPSABAHE.
KbvMm APYKECTBOTO HAMA Cb3AaJICH U (byHKL[I/IOHI/IpaII_[ YacTCH I[O6p0BOHeH OCUTYPUTCIICH (1)0H)1.

JBIDKUMHUTE OT JPYKECTBOTO BHOCKH IO TUIAHOBETE ¢ JAe(MUHHpPAHH BHOCKM 3a COLMAIHOTO W 3JPABHO
OCHUTYpsIBAaHE Ce MPH3HABAT KATO TEKYI[ pa3XxoJ B OTUET 3a MPUXOAUTE W pasxoauTe(B mevanbara v 3aryodara),
ocBeH ako nagaeH MC®O He U3UCKBa Ta3u cyma Jia ce KalmuTalu3upa B ce0ECTOMHOCTTA HA OTIPE/ICIICH aKTHB, M KaTO
TEKYyIIO 33b/DKECHIE B HEMCKOHTHPAH pa3Mep, 3a¢IHO M B MEPUO/a Ha MOJIaraHe Ha TPy/Ja U Ha HAYUCICHHUETO Ha
CHOTBETHHUTE JIOXOIU HA HACTHUTE JIUI[A, C KOUTO TOXOJIM BHOCKHUTE Ca CBbP3aHH.

Inarnose ¢ depunupanu enocku

Cowraacuo Kozekca Ha Tpy/a paboToaTe ST € 3aIb/DKEH J1a M3IJalla Ha MepCcoHaa Mpy HaCThIIBaHE Ha

NEHCHUOHHA BB3pacT 06C3IJ_IGT6HI/IC, KOCTO B 3aBUCUMOCT OT TPYAOBUS CTAXK B IPCANPUATUCTO MOKE /1a Bapupa
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[IPHIIOKEHNA KBM MEXIMHEH ®HHAHCOB OTYET KBbM 31.12. 2019 I'OJHHA
MexXay 2 u 6 OpyTHH paOOTHU 3aIlaTH KbM JaTaTa Ha MpeKpaTsIBaHe Ha TPYI0BOTO npaBooTHomeHue. [1o cBoute

XapaKTCPpUCTHUKU TE3U CXEMU MMPECACTABIIABAT HC(bOH)II/IpaHI/I IIJIAaHOBEC C I[e(bI/IHI/IpaHI/I JOXOJH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 3abJDKEHHS] Halara y4acTHETO Ha KBATM(UIIMPAHU aKTIOEPH, 32 J1a MOXKE J1a
ce OompeeNy TSIXHaTa cerallHa CTOMHOCT KbM JjaTaTa Ha OTYeTa, 10 KOATO Te Ce MPEICTaBsIT B OTYETA 32
(DMHAHCOBOTO CHCTOSHHE, @ PECIICKTUBHO M3MEHEHHETO B CTOMHOCTTA UM, CE€ MPEJCTaBs B OTYET 33 MPUXOAUTE U
Pa3xoAUTeKAaTo: a) pa3xoAuTe 3a TEKYIl U MUHAJ CTaX, Pa3XOAUTE 3a JIUXBa U €PEKTUTE OT ChKpAILlEHUATA H
ypekKIaHHUATA Ce IPU3HABAT Be/IHAra, B IEPUO/a, B KOWTO Bb3HUKHAT, U MPEACTABAT B TEKyIlaTa revyaita uin
3ary0a, 1o cTaTus ,,pa3Xxo/u 3a mepcoHan’, a 0) epekTuTe OT MOCISNBALIUTE OIICHKH Ha 3ab/DKCHUSATA, KOUTO TI0
CBIIIECTBO MPE/ICTABIISBAT aKTIOCPCKH TIe4aiOn 1 3aryOu, ce MpU3HaBaT BEJHAra, B Iepruo/a, B KONTO Bb3HUKHAT, U
Ce IPE/CTaBAT KbM JAPYTUTe KOMIIOHEHTH Ha BCEOOXBAaTHUS JOXOJ, 11O CTATHSA ,,[IOCIIEBAIIN OLICHKH Ha
MIEHCUOHHU TJIAHOBE C Ie(QUHUPAHN AOXOAN . AKTIOSPCKUTE MeYaaOn 1 3aryou MPOU3TUIAT OT IPOMEHH B

AKTIOEPCKUTE NPEATIIOJIO0KEHUA U OIIUTA.

KbM marara Ha Bceku rofuieH (UHAHCOB OTYET, IPYKECTBOTO HA3HAYABA aKTIOCPH, KOUTO U3aBaT JOKIIA C
TEXHHUTE U3YHCIECHUS OTHOCHO JBITOCPOYHUATE MY 33AbJDKEHUS KbM IIepCOHANA 32 00e3MEeTeHHS MTPH
MIEHCHOHUPaHe. 3a IIeNTa Te IpujlaraT KpeJUTHHS METO]] Ha MPOrHO3HUTE equHuIy. CeramrHaTra CTOMHOCT Ha
3aIBIDKEHUETO 110 Te(hUHUPAHNUTE TOXOIN Ce U3UMCIIABA Upe3 JUCKOHTUPAHE Ha OBICIINTE TAPUIHH MTOTOIH,
KOHUTO C€ 0YaKBa J1a ObJaT U3IJIATeHN B paMKHUTE Ha MAaTypUTETa Ha TOBA 3aAbJDKEHUE U MTPH U3IIOJI3BAHETO HA
JIUXBEHHUTE PaBHUIIA HA TbPKABHU JBJITOCPOYHH OOJUTAIINH C TTOJ00EH CPOK, KOTUPaHH B briarapus, KAeTo

(YHKIIMOHUPA ¥ CAMOTO JIPYKECTBO.
Jloxoou npu nanyckaue

CobriiacHo pa3n0pez[6HTe Ha KOHGKC& Ha TpyAda, APYKECTBOTO B KAYCCTBOTO MY Ha pa60Toz(aTen HnMa 3a1bJDKCHUC

Jla M3IUIATH MPU MPEKpaTsSIBaHe Ha TPYJOBHS JOTOBOP MPEIU CHCHOHUPAHE O0C3IICTCHHUS.

JpyxecTBOTO NpU3HaBa 33IbJHDKEHN KbM IIEpCOHAa M0 JOXOIM MPH HaITyCKaHe MPeaNn HAaCThIIBaHE HA
MEHCHOHHA BB3PACT, KOTaTo € JIEMOHCTPUPAH 00OBBP3BAIl] AaHTAXKUMEHT, Ha 0a3a aHOHCHPaH IUIaH, BKIL. 3a
MIPEeCTPYKTypUpaHe, Aa Ce MPEeKpPaTH TPYAOBHUAT JOTOBOP ChC CHOTBETHHTE JIMIIA O€3 /1a IMa Bh3MOXKHOCT Jia Cce
OTMEHH, WJIH ITpH (OPMATTHOTO M3/IaBaHe Ha JJOKYMEHTHTE 3a TOOPOBOJHO HamyckaHe. J[oXou npu HarycKaHe,
IJIaTUMU TIOBe4e OT 12 Mecera oT Kpasi Ha OTYETHUS IePHO/], C€ AUCKOHTHPAT U MPEJICTaBAT B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHHE TI0 TSIXHATA CETalllHa CTONHOCT.
2.14. AkniMoHepeH KanuTaJj u pe3epBu

JpyXecTBOTO € aKIMOHEPHO U € 3aJbJDKEHO J1a perucTpupa B THProBCKUs PErUCTbp OMPEIENICH pa3Mep Ha
aKUUOHepeH Kanumaji, KOWTO Ja CIy)KH KaTo OOe3leYeHHEe Ha B3E€MaHHATAa HAa KPEAUTOPUTE Ha JPY>KECTBOTO.
AKIMOHEpUTE OTTOBAPST 32 33bJKCHHUATA HA APYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHUE B KamuTaia u
MOraT Ja NpeTeHIUpaT BPbIIAHE HAa TOBAa y4acTHE CaMO B IMPOU3BOACTBO IO JIMKBUIALUS WJIM HECHCTOSATEIHOCT.
HpyXecTBOTO OTYMTA OCHOBHUS CU KaIllUTall 0 HOMUHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAA aAKIUU.

ChritacHO M3KMCKBaHUsATA Ha THProBCKUS 3aKOH M yCTaBa, JPYKECTBOTO € JUTBKHO J1a OpMHpa U pe3epB

"ghono Pezepeen'’, kaTo M3TOYHMIIM Ha POHIA MOTAT 1a OBAAT:
1/
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IIPUJIO’KEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KbM 31.12. 2019 I'O/{HHA
° Hail-MajKo €IHa acccra OT neqan6aTa, KOATO CC€ OTACIIA OOKATO CpCACTBATA BHB (1)0H):[a JOCTHUTHAT €JHa

JieceTa 4acT OT aKLIIMOHEPHUSI KalluTal WM MO-ToJsIMa YacT, onpeesieHa o peuienne Ha O0moTo crOpaHue Ha

aKLIMOHEPUTE;

*  cpencTBaTa, MOJYYeHHU HaJ HOMWHATHATA CTOMHOCT Ha aKIMHTE MPH W3JaBaHETO UM (TIPEeMUEH pe3epB);

*  Jpyrd U3TOYHHLH, IPEABUICHU 1O perieHne Ha O01moTo chOpaHue.

CpenctBara oT (oHIa MOrar ja ce U3MO3BaT caMO 3a MOKPHUBAHE Ha IOJAUINHATA 3ary0a W Ha 3aryOou oT
npenxonHu roaund. Korato cpenctBata BbB (poHIA HOCTUTHAT ONpEACICHUs B yCTaBa MHHHMAJIEH pasMmep,

CpCI[CTBaTa Haa Ta3u CYMa Mmorart ga 6’I>I[3T HN3I10JI3BAHU 3a yBeanaBaHe Ha aKHI/IOHCpHI/IH KaltuTall.
2.15.JIn3uHr
Dunancoeé au3unz

JInzuHronoayyaren

(DUHAHCOBUAT JIM3WHT, NPH KOWTO c€ TpaHchepupa KbM JPYKECTBOTO CHIICCTBEHATAa YacT OT BCHYKH PHUCKOBE U
CTOINAHCKH TI0JI3H, MMPOU3THYAINN OT COOCTBEHOCTTAa BbPXY aKTHBA 10| (JMHAHCOB JIM3UHT, CE KalUTAIM3Upa B OTYETA
32 (PMHAHCOBOTO CHLCTOSHUE Ha JIM3MHTOIONYyYaTeNid KaTo CE MPEJACTaBs KaTo MMOTH, MAIlMHU U 00OpYyIBaHE IO
JIM3UMHT TI0 1IeHa Ha He3a0aBHA MPoJax0a WM aKo € MO-HUCKA - 10 CeraliHaTa CTOMHOCT Ha MUHUMATHUTE JIM3UHTOBU
iamanus. JIMXBeHUTe pa3xoAu ce BKIOYBAT B OTYETa 3a MPHUXOAMTE W pa3xoauTe (B mevanbarta wiam 3arydara 3a
TOJIMHATA) KaTO (PMHAHCOBU Pa3Xxou (JINXBA).

[MpunobutuTe noj GUHAHCOB JM3WHT AKTUBH CE€ aMOPTH3HMpPAT Ha 0a3a MoJe3HHs KUBOT HA aKTHBA M B PAMKHTE Ha

JIN3UHI'OBUS CPOK.
Onepamuseu JAUIUHZ

HI/I3I/IH1", npu KOHTO HaeMOAATeJIAT HNPOADBbIJIKaBa 1a MPUTCKaBa ChbIICCTBEHATA YaCT OT BCUYKHU PUCKOBE U
CTOIIAHCKH H3roJanu OT COOCTBEHOCTTA BBpPXY AAaJACHUA AKTUB CC KJ'IaCI/Iq)I/ILII/Ipa KaTO OICPATUBCH JIM3UHT. Hopam/l
TOBa TO3W AKTUB HNPOABJZKaBa Ja € BKJIKOUYCH B CbCTaABA HAa HCTOBUTC ,I[”bJ'Il"OTpafIHH MaTCepuajlHi aKTUBU KaTO

aMOpTU3anuiaTa My 3a Nepruo/ia €€ BKIHOYBA B TCKYIIUTC pa3XOaX Ha JIM3UHTIOAATCIIA.

HJ'IaI]_[aHI/IHTa BBB BPB3Ka C OINICPATUBCH JIM3UHI CC IPHU3HABAT KATO pa3XoJau B OTUYCTA 3a IIPUXOAO0TC U

pasxoauTe (B nieuanbaTa uiM 3ary0data 3a rogdHaTa) Ha 0a3a JIMHESH METOJI 3a IIepro/ia Ha JIM3UHTA.
2.16. Jlanbuu BBPXY mevajadara

Texywume oanvyu 8bpxy neuanrbama ce ONPeneysaT B ChOTBETCTBUE C M3NCKBAHMATA HA OBITAPCKOTO
JAaHBYHO 3aKOHOJIATEJICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOJ0X0AHO oOarane. HomuHanHaTa JaHb4HA CTaBKa 3a

2018 1. e 10% (2016 1. : 10%).

Omcpoqeﬂume Oaﬂbuu CC OIMPEACIAT YpEC3 Mpujiarane Ha 0anaHCOBUS MACHBEH METOA, 3a BCUYKHU
BPCMCHHHU PA3JIMKN KbM JaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT, KOUTO CBIICCTBYBAT MCIKIAY 0aJIaHCOBHUTE CTOMHOCTH U
JaHBYHHUTC OCHOBHM Ha OTACIIHHUTC aKTHBH U IIACHUBH.

OTCpO‘lCHI/ITe AaHbYHU NMACHUBU CC IPHU3HABAT 3a BCUYKU oOaraemMu BPCMCHHU pPa3JIMKH, C U3KIIFOUYCHUC Ha
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IIPUJIO’KEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KbM 31.12. 2019 I'O/{HHA
TE3U, MOPOANIIN CC OT IPHU3HABAHCTO HA aKTHUB WJIN ITACUB, KOITO KbM JlaTaTa Ha CTOIIAaHCKATa Ooricpanus HE €

MOBJIMSII BBPXY CUCTOBOJHATA M JaHbYHATA Ievaioa/(3aryoda).

OTtcpoueHuTe JaHBbYHU AKTHBHU CE MPU3HABAT 332 BCUUKHU HaMaJIseMl BPEMEHHU Pa3iINKyu U 3a
HEHM3MOI3BaHUTE JaHBYHH 3ary0OH, 0 CTENIEHTA, IO KOATO € BEPOATHO Te Ja Ce MPOsBAT 00paTHO U 1a Obae
reHepupana B ObJiellle JocTaThyHa obaraemMa nevanda Wi 1a ce IposiBSIT 00JIaraeéMi BpeMEHHH Pa3IuKH, OT
KOUTO Jia MOTaT J1a Ce MPUCMAHAT Te3U HaMaJIIeMH Pa3iIuKH, C U3KIIOUEHUE Ha PA3IUKUTE, IOPOAUIIH CE OT

MPU3HABAHETO HA aKTUB HIIH MTACHB, KOMTO KbM JJaTaTa Ha CTOMIAHCKATA OMEPAIHs HE € MOBIHST BBPXY
CUETOBO/IHATA U JIaHbYHATA Meyaoa/(3aryoa).

banancoBaTa CTOMHOCT Ha BCHUKH OTCPOYCHHU JaHBYHHU aKTUBU CC IMPLEIIICIKIA IIPHU U3TOTBAHEC Ha
TO/IMIITHKS OTYET 32 (UHAHCOBO CHCTOSHUE U C€ PeIyLpa 0 CTENEHTA, 10 KOSTO € BEPOSTHO T /1a C€ MPOSIBAT
o0paTHO | J]a ce TeHepHpa IOCTaThUHO ObJaraeMa rmedyanda Uil MpOsBSBAIIH CE MPe3 CHIIH MepHo odraraeMu

BPEMCHHU pa3JIMKH, C KOUTO TC Aa MOraTt Ja 6’B,I[aT npucnagHaTy UKW KOMIICHCUPAHU.

OTCpO‘ICHI/ITC AaHbLIH, CBbP3aHU C 066KTI/I, KOUTO Ca OTYETCHU AUPEKTHO B COOCTBEHHSI KAITMTAII WITH
Aapyra OanaHcoBa no3unuys, CbIlo C€ OTYUTAT JUPEKTHO KbM CHOTBETHHA KAIIUTAJIOB KOMIIOHEHT UJIU OanaHcoBaTa

TTO3UIIHSL.

OTCpO‘ICHI/ITC JaHBbYHHU aKTHBH U ITIaCHBH CC OLICHABAT Ha baza JAaHBYHUTEC CTaBKH, KOUTO CC O4YaKBa aa CC
npuiarar 3a nepuojia U TuIia orepannu, 1mpe3 KOHTO aKTUBUTE e c¢ peajin3upar, a MaCUBUTE LIC CC ypCAAT
(HOFaCHT), Ha 0aza JaHBYHUTC 3aKOHH, KOUTO Ca B CHUJIa WJIH B I'OJIsIMa CTCIICH Ha CUTYPHOCT CC€ O4YaKBa [ia Ca B

cuia.

Ksm 31.12.2019 r.oTcpoueHnTe TaHBLM BHPXY Neyasidara ce oleHsBart npu craBka 10%, kosto Geme

BaiuaHa v 3a 2018 r.
2.17. loxoau Ha aKust

OCHOBHHUTE JIOXOJM Ha aKIMs C€ M3UUCISIBAT KaTO Ce pa3Jelli HeTHaTa Iedyanba wim 3aryba 3a mepuoja,
MoJyIeXxalla Ha pasnpelesieHne MeXIy aKIHOHEpUTE, NPUTEeKaTeId Ha OOMKHOBEHH aKIWH, Ha CPEIHO-TIPETEIrTICHHS
Opoii Ha AbpKaHUTE OOMKHOBEHH aKIIMU 32 MIEPHOJIA.

CpemHo-TIpeTerIeHUAT Opol akIMH TPEACTaBIsiBa OposST HA JAbP)KaHUTE OOMKHOBEHHW aKIMW B HAYAJIOTO HA
nepuo/ia, KOPUTHpaH ¢ Oposi Ha 00paTHO U3KYIEHUTE OOMKHOBEHH aKIIMU M Ha HOBOM3/IAJICHUTE TAaKUBA TIpe3 MepHroia,
YMHOKEH TI0 cpefHo-BpeMeBus (haktop. To3u dakrop n3passisa 6pos Ha AHUTE, TIPe3 KOUTO KOHKPETHUTE aKIIUH ca OITH
JbPKaHH, CIIPAMO OOIIHMs Opoif Ha JHUTE TIPE3 MepHOa.

IIpn xamuranu3anusi, TOMBIHATENHA €MUCHS WU pasfielisiHe, OposT Ha OOMKHOBEHUTE aKIWH, KOWTO Ca B
OOpBIlleHNE JI0 JaTara Ha TOBAa CHOWUTHE, C€ KOPHUIHpa, 32 Jia Ce OTPa3H NPOIOPIMOHAIIHATA MPOMsSHA B Opos Ha
OOMKHOBEHHTE aKI[MX B OOpBIIEHHUE Taka, CAKAIl CbOMTHETO CE € CIyYMJIO B HAYaJIOTO HA MPEICTABEHHS Hai-paHEeH

TEPUOJT.
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2.18. llpeueHkH OT onpeesiiio 3HAYeHUE TIPH MPUJIAraHe CY€TOBOIHATA MOJIUTHKA HA

APYKECTBOTO. KiarouoBu l'lpl/lﬁJII/IZ}I/ITeJIHI/I OLCHKH U NPEANOJ0KCHUS ¢ BUCOKA HCCUT'YPHOCT.

buonozuunu akmueu
bruonornuauTe aKTUBU Ha JIPYKECTBOTO, KOMTO Ca B MpOIleC Ha HavyajiHa OMoJormYHa TpaHchopmamus, ca
MpeJCTaBeHN BB (DUHAHCOBHS OTYET MO CEOECTOMHOCT, KOATO CE OINpEIels Karo ONM3Ka 0 CIpaBeIIuBaTa UM

CTOMHOCT.

Axmroepcku usyucienus
IIpn ompenmensiHe Ha ceramHata CTOHHOCT Ha JBIATOCPOYHHTE 3aABJDKCHUS KbM IIepcOHala IpHU
NICHCHOHMPAHE €A MW3IMOJI3BAaHM W3YHMCICHUS Ha CepTUHULMPAHU aKTIOepH, Oa3supaHd Ha NPEINONIOKCHHS 3a
CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha IE€PCOHaNa, ObIEl0 HUBO Ha PabOTHH 3aIUIaTH M AUCKOHTOB (haKTOp, KOUTO

MMPECAIIOJIOKCHUA Ca MPELCHCHN OT PHbKOBOACTBOTO KAaTO Pa3yMHH U YMCECTHH 3a APYKECTBOTO.

Obe3yenka Ha 63eMaHus

[MpubnusuTenHara OICHKA 3a 3ary0M OT ChbMHHTCIHU M HeChOMpaeMH B3eMaHHs Ce NMpaBU KbM JaTata Ha
BCEKHU TOMIIeH ()MHAHCOB OTYET, HA WHAWBUAYalHa Oa3a. B3emanusTa, Mpu KOUTO ca KOHCTATUPAHU TPYAHOCTU MPH
TAXHOTO ChOHMpaHe, MOJICKAT Ha aHAIN3 32 ONPEACIISHE Ha YacTTa OT TAX, KOSTO € pealHo chOupaema, a OCTaHanaTa
4aCT 10 HOMHMHA/IA Ha CHbOTBETHOTO B3€MAHC CC IPHU3HABa B OTYETA 3a MPUXOAUTE U PA3XOAUTE (B Heqan6aTa HIIn
3ary0arta 3a rouHara).

ITpoBu3ms 3a oOe3leHKa HA THPrOBCKH B3€MaHUs, BKJI. B3€MaHHUs OT CBBP3aHHM JHIA, ce GopMHpa, KOraTto ca
Hajuile OOEKTUBHHU JIOKA3aTEeJICTBa, Y€ JAPYKECTBOTO HsAMa Ja MOXE Ja ChOepe IsiaTa Cyma IO TAX ChIVIACHO
OpPHTHHATHUTE YCIOBUS HA B3EMAaHHATA. PHKOBOJCTBOTO HA JPYKECTBOTO € ONMPEACTHIO OOMYACH KPEIUTEH MEPUO/]
ot 180 mHUM 3a cBOMTE B3eMaHUs, KOUTO MMAaT THPTOBCkHU xapakTep. Ciem 360 gHM 3aKbCHEHHE BEUE CE CUMTA, 4Ye
MOJKe J]a MMa WHIUKATOpH 3a oOe3rieHka. [Ipu mpeneHkara Ha chOMPaeMOCTTa Ha B3eMaHHATa PHKOBOJCTBOTO MPaBU
aHaJIM3 Ha I[sJ1aTa eKCIIO3UIUS OT BCEKH KOHTPAreHT C OIJIe]] YCTAaHOBSBAHE HA peajiHaTa Bh3MOXKHOCT 32 ChOMpPaHETO
MM, a He CaMO Ha HHBO MPOCPOUCHH WHIUBUIYATHH B3EMaHHS OT KOHTPAreHTa.

Ilpy HeW3BBPIICHO IIIalllaHe OT CTpaHa Ha KOHTpPAreHT ce IpwWjara Bb3pacToBaTa CTPYKTypa 3a
ob6esnenka. IlpueTraT Bb3pacTOB aHAIM3 Ha B3eMaHMATA OT JaraTa Ha majgexa a0 30 roHM , KaTo TpHUiIara ClIeJIHuTe
MPOIIEHTH:

Cpok Ha Bb3HHKBaHe Haj 180 auu -25 %,

Cpok Ha Bb3HHKBaHe Haj 270 auu-50 %

CPOK Ha Bb3HHKBaHe J10 360 nHu-75%

Cpok Ha Bb3HHKBaHe Haj 360 auu-100 %.

CroitHocTTa Ha OoOe3leHKaTa € pa3IuKaTa MeXIy OasaHcoBaTa CTOMHOCT Ha JaJCHOTO B3eMaHe M CeramrHara
CTOMHOCT Ha IIPOrHO3UPAaHUTE 6'[)}16[]_[1/1 IMapuiyH II0TOIM, AWCKOHTHUPAHU II0 OPUTMHAJICH e(i)eKTI/IBeH JINXBCH
mporieHT. bamaHcoBaTta CTOMHOCT Ce KOpUTHpa Ype3 W3MOJI3BAHETO HAa KOPEKTHBHA CMETKA, KBICTO CE HATPYMBAT
BCHYKH OOE3IIEHKH, a cymara Ha 3ary0ara oT o0e3lleHKa 3a Mepuoja ce IMpH3HAaBa B OTYET 3a NPUXOJUTE H
pasxoauTe(B meyanbara Wik 3arydara 3a roJHHaTa) KbM JIPYTH pa3xoad. B3eMaHuATa WM Y4acTTa OT TSX, 33 KOUTO

PBKOBOJCTBOTO MPELIEHABA, Ye CHIIECTBYBA MHOTO BHCOKa HECHTYPHOCT 3a CHOMpAaHETO UM U HE ca 00e3meyeHw, ce
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06€3HCH}IB3T Ha 100 %.Korato AaJCHO B3CMAHC CC NPCICHU KATO HAIIBJIHO HCC’B6I/IpaeMO, TO C€ U3IIHMCBA 3a CMCTKA Ha

KOPEKTHBA.

O6€3M€HKCI Ha mamepuainu sanacu

B kpas Ha Bcska QuHAHCOBa roJiMHA JIPYKECTBOTO M3BBHPIIBA MPETIie]] Ha ChCTOSIHAETO W M3IMOJI3BAEMOCTTa
Ha HAJTMYHWTE MaTepuaiHuTe 3anacu. llpn yctaHOBSBaHE Ha 3amacu, KOUTO ChIBbPXKAT MOTEHIIMAIHA BEPOSTHOCT Ja
He OBJaT pealn3upaHy 0 ChIIeCTBYBaIIaTa UM 0ajJaHCOBA CTOHHOCT B CJIEBAIINTE OTYETHU EPUOIHU, APYKECTBOTO

00e3IeHsABa MaTePHATHUTE 3allacH JI0 HETHA PeaTn3upyeMa CTOHHOCT.

3.MPUXOIU OT ITPOJAKBU

OcHosnume npuxoou OT IPOAAKON Ha APYKECTBOTO BKIIIOYBAT:

12.2019 12.2018
BGN”000 BGN”000

IIpuxoau ot npoga:kda Ha ;KUBOTHH 1600 4 067
IIpuxoau ot mpoga:k6a HA CTOKH 39 43
Ipuxoau ot npoaaxk6a Ha ycayru 314 6
Ipuxoau ot npoaaxk6a HA KYXHEHCKA MPOAYKIHUS 6 9
IpupacT HA JKHBOTHHU 2411

Jlpyru npuxoam B TOBa YHCJIO: 2 237 443
Oo61mo 6 607 8 772

4. CEBECTOMHOCT/OTYETHA CTOMHOCT HA IMPOJAXKBEUTE
Cebecmotinocmma Ha peanusupanama npooyKyus_u Om4emHama CmouHocm Ha CMoKUme 8KIo46d:

12.2019 12.2018
BGN”000 BGN”000
Ce0becToHHOCT Ha TIPOJIa/IEHH KUBOTHU 1803 4288
Ce0ecTOMHOCT Ha IPOJAICHU CTOKH 29 43
CebecToMHOCT Ha IPOAaKON HA TPYITHU Meca - -
Ce0eCcTOHHOCT Ha peajiu3upaHa KyXHEHCKa POITyKIUS 58 77
Ce0ecTOoMHOCT Ha U3BBPIICHUTE YCIYTH 302 6
O6mo 2192 4414
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Cebecmoiinocm Ha_npouszeeoer._npunioo U_Npupacni_npu JCUSOMHUME NO BUO0EE DA3XOOU.

12.2019 12.2018

BGN”000 BGN”000
Dypax 1533 2790
3araTtv ¥ OCUTYPOBKH Ha MEPCOHANA 3a€T B OTIIICKAHE 394 826
Ha KMBOTHH
MenukamMeHTH 138 239
AMopTH3aIUH 60 107
En.eneprus, Boga 93 154
l'opuBa, Macna u pe3epBHH YacTH 25 53
Jpyru MaTepuaiy 3a pPEMOHT U TOAIPHKKA 60 43
Ycnnyru ot coOCTBEHO aBTOCTOITAHCTBO 58 116
Pa3xonu 3a 3acTpaxoBKa Ha )KHBOTHH U CTPaJIX 32 17 28
OTTJISKIAHETO UM
BoHIIHE yemyrn 33 -
Hpyru - 106
O6110 2411 4 462
Cebecmotinocm Ha peanu3upana KyXHeHCKa npoOVKUYus:

12.2019 12.2018

BGN”000 BGN”000
XpaHUTETTHHU TPOTYKTH 12 21
3ariaTty ¥ OCUTYPOBKH HA TIEPCOHAIIA 3a€T B KyXHsI 22 34
En.eneprust u np. MmaTepuanu 1 yCiayru 4 10
AmopTHu3aiu 1 1
Pazxonu no 3J1J1C 7 11
006110 46 77
Omuemna cmotinocm Ha NPoOadeHuU CMoKu
12.2019 12.2018

BGN”000 BGN”000
MeankamMeHnTH 29 43
Mechu cToku - -
Kombunupan dypax - -
O6u10 29 43
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6. PA3XOU 3A YMPEJIU )KUBOTHHA

Ipe3 2019 r. OposiT HA yMpEITH )KUBOTHH OT BCUUKH KaTeropuy € B pazmep Ha 1 752 xuiJis.

JpyxecTBoTO € nomy4riio 13xuir.003eleTeHre 3a MOTHHATUTE KUBOTHH.

[Tpu u3BwkpmBaHe Ha naboparopHa nmpoba B M3nurarenna nabopatopus ,,EK30THYHM U 0COOEHO OMAacHU MH(EKIUN
kbM HIAHVMBMMU Ha 19.07.2019r. OT >KMBOTHHCKH TPOAYKT, COOCTBEHOCT Ha ,,CBuHeKomIuiekc HukomoBo”A/l, B
ChIllaTa € YCTAHOBCH T'C€HOM Ha BHUpYCa ,,aQpuUKaHCKa YyyMa 10 CBUHeTe . B Ta3u Bpbh3Kka W Ha OCHOBAaHUE Ha 3amoBe]
Ha V3nbaHUTENHUS TUpeKTop Ha Bhiarapcka areHIms mo 0€30MacHOCT Ha XpaHUTE, B ChOTBETCTBUE C pa3nopenoute
Ha OBJITapCKOTO M EBPOIEHCKOTO 3aKOHOJATENCTBO O¢ W3BBPIICHO YMBPTBSIBAHE MO XyMaHEH HAYWH Ha BCHYKH
KUBOTHHU B JKHBOTHOBBACH 00eKkT — CBuHeKomIuiekc HukonoBo, Hamuparn ce B c¢.Huxomoso, obmr.Pyce, o6m.Pyce.
[Mocneana nara Ha 3arpo6Bane ¢ 30.07.2019r. Cnen npuKIIFOUBaHe Ha MPOLEAYpaTa Mo 3arpooBaHeTo O¢ U3abJIeH AKT
o03emeTeHne Ha yMpenn/yOuTH JKHBOTHH, YHHIOKEHH CYPOBOHH M XPaHU OT XUBOTHHCKH TMPOW3XOM, (ypakHU
cypoBuHH, Pypakau mobaBku u mHBeHTap OOpazery 3XOXK® 15a or mupexrtopa Ha OJIBX 1p.Pyce. Cymara Ha
oOe3mieTeHueTo e noiaydena Ha 30.09.2019r.

7. AIMUHUCTPATUBHU U COLHUAJIHU PA3XOIU

12.2019 12.2018
BGN.000 BGN.000
3amiaTy ¥ OCUT'YPOBKHM Ha NIEPCOHAJIA B aJMUHUCTPATUBHA U
yIIpaBJIeHYEeCKa IEMHOCT Ha MPEANPUSITUETO 419 418
Pazxonu HeTOKyMEHTaTHO 00OCHOBAHH
12 12
Haemu 31 32
AmMopTuzanumn 4 4
Pa3xoau no ekcrutoaranys Ha aBTOMOOHIIH, CBBP3aHU C
a/IMUHCTPaTHBHATA JEHHOCT 21 27
En.eneprus 15 15
CboOImUTETHH, OXpaHUTENIHH, aDOHAMEHTHH YCIIyTH U 15 14
JIp.yCIyTh
Kannenapcku marepuanu 2 2
Pa3xoamu no kKoMaHIUPOBKU 3 3
Pazxo/ 3a BHHIIHYU yCITyTH 75 75
Pazxomau no SMT ) -
Hpyru pazxonu 30 32
Counansa npuaoOMBKa 3a IEPCOHANIA HA APYKECTBOTO 1 )
060 634 634
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8. PA3XO/I1 10 UKOHOMMWYECKHA EJIEMEHTHU

Pa3xoau 3a maTepuanu

12.2019 09.2018
XWJI. JIB. XHMJI. JIB.
Marepuanu - pypax 2820
Pasxonu 3a ei1. eHeprus v 177
Pasxoan 3a MeTMKaMEHTH 1 240
Pa3xomu 3a TOpUBHN ¥ CMa3BOYHH MaTepHaIn ! 101
Hpyru pa3xonu 3a Matepuaiu 1 125
O6u10 3463
Pa3xoam 3a BbHIIHH YCJIYTH
12.2019 12.2018
XMJI. JIB. XMJI. JB.
Pa3xonu 3a ycmyru aboHaMeHT 7 9
Koncynranrcku ycmyru - 3
TpaHciopTHH yCIyTH - 3
KomyHukannonau ycimyru 11 14
3acTpaxoBKH 26 50
Haemn 11 20
Hpyru 87 83
Oomo 142 182
Pazxonu 3a 3aniaTu
12.2019 12.2018
BGN '000 BGN '000
Texymm Bb3HArpaXKIACHUS 925 1055
Pa3xonu 3a nedunupanu noxoau Ha nepconaina ceria. HCC19 26
BHOCKM 110 COLIMATHOTO OCUTYpsIBAHE 157 204
Hauwcnenu cymu 3a HeM3MUI3BaH OTITYCKU M OCUTYPOBKH BBPXY TAX 57
0610 1082 1342

K®BM natara Ha M3roTBsHE HA HACTOSIIVSIT OTYET JIPY>KECTBOTO € TIOYHMIIO aKTIOEPCKH JIOKJIA/T ¥ € HAMEPHITH OTPKEHHE B OTYETa
3a MPUXOMTE U Pa3XOIUTe U OaaHca CTOMHOCT Ha 33/ThIDKEHHUSTA KbM MepCOHAIIA IPH TIEHCHOHUPAaHeE, KaKTOo U e()eKTUTE OT
TIOCTIC/IBAIIM OLICHKY Ha TE3U 33/TbIDKCHHSL
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9. PUHAHCOBH ITPUXO1HU

K®M narara Ha M3roTBsiHE Ha HACTOSIIMAT MeKaMHEH otder 3a 2019 1. Apy»KecTBOTO Hama HAYMCIICHH PUXOH OT
JINXBH .

10.0MHAHCOBMU PA3XO0/IHU

Dunancosume pasxodu BKJIIOYBAT:

12.2019 12.2018
BGN 000 BGN 000

Pa3xoau 3a MUXBY MO MOTYYEHH 3a6MU U (DUH.JIU3UHTHU | JIP. 103 68
baHkoBHU Takcu 4 4
107 72

Oo1mo

11. PA3XO/H 3A JAHBIH

K®m 31 nexemBpu 2019 r. npyxecTBoTO (hopMupa cueToBOAHA 3aryda B pa3mep Ha 466 Xu1.JiB.
12. AMOTU, MAILIMHU OBOPY/IBAHE
Kbm 31 nekemBpu 2019 r. aparotpaiiHuTe MaTepualHi aKTHUBU Ha JPY’KECTBOTO BKJIFOUBAT: Crpajiy,
MalIMHU U 000py/BaHe, TPAHCIIOPTHH CPEICTBA, CTOMAHCKU MHBEHTAp U IPYTH aKTHBH.
WNudopmanus 3a oT4eTHaTa CTORHOCT, HabpaHaTa aMOpTU3alus | OalaHCOBaTa CTOMHOCT Ce ChABPKA B

CrpaBKaTa 3a HeTeKynurTe (IbJrorpaiiHu) aktueu kpM 31.12.2019r.

13. HEMATEPUAJIHU AKTUBU

KsMm 31 nekemBpu 2019 r. npykecTBOTO MpHUTEkKaBa MPOTPaMeH MPOJYKT IO CeJIEKIIMOHHA ITporpaMa
1 3aKyTIEHO MIPaBO BbPXY ThProBCKa Mapka ,,JINMmHuK” .
WNudopmanus 3a oTueTHaTa CTOWHOCT, HaOpaHaTa aMopTU3alus U OajaHCcOBaTa CTOMHOCT c€ ChIbpXKa B

crpaBKaTa 3a HeTeKymmre (Ibarorpaiiau) aktueu KpM 31.12.2019r.
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[PHIIOKEHHUA KbM MEKIMHEH ®HHAHCOB OTYET KbM 31.12. 2019 FOHHA
14. BUOJIOI'MYHU AKTUBHU

Kem 31.12.2019 r. nHsiMa OwiormyHu akTuBU . be m3BBpmBeHa mabopaTropHa mpoba B M3muraTenHa
naboparopust ,,Ex3ornuam u ocobeno omacHu wuHpekmun”® kbM HIHWUBMU nHa 19.07.2019r. or
YKUBOTHHCKH MPOJIYKT, COOCTBEHOCT Ha ,,CBUHEKOoMIUIeKC HukooBo”AJl, B chillara € yCTaHOBEH T'€HOM Ha
BHpYca ,,adhprKaHCKa YyMa Mo cBUHETe . B Ta3u Bph3Ka M HAa OCHOBaHWE Ha 3amoBeja Ha V3mbIHUTETHUS
nupektop Ha bbarapcka areHius mo 0e30macHOCT Ha XpaHHUTE, B ChOTBETCTBHE C pasnopeaduTe Ha
OBITAPCKOTO U EBPOIEHCKOTO 3aKOHOAATEIICTBO O€ M3BHPIICHO YMBPTBSIBAHE 10 XYMAHECH HAYMH Ha BCUYKU
KUBOTHU B )XKMBOTHOBBJEH 00ekT — CBuHekomIuiekc HukonoBo, Hamupair ce B c¢.Hukomnoso, obur.Pyce,
00:11.Pyce. [Tocnenna nara Ha 3arpo6sane ¢ 30.07.2019r.

15. AHBECTHLIMN B ABIIEPHU IPY)KECTBA

KbM kpast Ha oTueTHHAT nepuoj “‘CBunekomiuiekc HukonoBo” AJl HsMa MHBECTULIMH B JbIIEPHU

MPEATPUITHS.

16. ABJT'OCPOYHU B3EMAHUSA

[Tpe3 mocnemHOTO TpMeceure Ha 2014 r. Apy»KeCTBOTO € OTITyCHAIO (PUPMEH 3aeM, C JIMXBEH IPOIICHT
paBeH Ha Ma3apHUAT KbM MOMEHTA Ha CKJIFOYBaHE Ha JIoroBopa c ,,JIumauk-CeuHekomiuieke Hukomnoso”
EOO/I. 1o cunara Ha CKITFOYEHUST JOTOBOP U aHEKCUTE KbM Hero ,,CBuHekomiuiekc Hukomnoso* AJ]

U3BbpIIBA IUTamanus v npe3 2016 r. u 2018r.

B xpass Ha 2016 r.apy*ecTBOTO MMa CKIIFOUEH JOTOBOP 3a MPoJIakOa Ha CEICKOCTONaHCKa TEXHUKA Ha

pa3CcpoUeHo IUIaIaHe 3a nepuoy ot 48 meceria .

dvnzocpounu ezemanus:

» TIO JIOTOBOP 3@ Pa3CPOUCHO IUIAIAHEe 8 x.J1B.

17. MATEPUAJIHU 3ATTACH
12.2019 12.2018
BGN 000 BGN 000

Muanu KUBOTHHU U )KUBOTHHU 32 YTOsSIBaHE - 520

Marepuanu 29 73
HesapbpiieHo MpOU3BOJCTBO ) )

O6mo 29 623

26



CBUHEKOMIIJIEKC HUKOJIOBO AZY

[IPUIIOKEHNA KbM MEKAUHEH ®UHAHCOB OTYET KbM 31.12. 2019 IOAHHA
18. B3BEMAHUSA

12.2019 12. 2018

BGN 000 BGN 000

B3emanus OT KIIMEHTH U TOCTABYUIIH 10 aBAHCH HAMAaJICHU C
pa3Mepa Ha 00e3IeHKaTa UM 3 2115
Y B3eMaHHUsI
Apyr 305 32
3acTpaxOBKH, Kacaellly CJIEABAI] OTYETEH MEPUOT i 5
O6mo 208 2152
19. TAPUYHU CPEJICTBA U TIAPUYHU EKBUBAJIEHTH

12.2019 12.2018
BGN '000 BGN '000
[Tapuunu cpeactBa B Opoit 2 9
[Tapuunu cpencrtsa B OaHKH 271 28
O6wmo 273 37

20. COBCTBEH KAIIUTAJI

Ocnoeen AKUUOHEPEeH KanumaJi

KoM 31.12. 2019 r. BHECEHHST HAITBIHO OCHOBEH KamuTal € B pa3mep Ha 3 500 Xui.aB.u €

pasmpenenex B 3 500 000 6post mToMMEHHH aKIMH, BCIKA C HOMUHAIIHA CTOWHOCT OT 171B.

3akonosume peszepeu B pazmep Ha 379 X.JIB. ca pOPMUPAHU KAKTO CIIE/IBA:

- ¢onn "PesepBen"-264 x.nB./ ot pasnpenencaue Ha 1/10 ot cueToBoHATA MeUasioa OT MPEIXOTHUTE

OTYETHH Teproa/

- 115 x.1B. HaumncneHn Ha ocHoBaHUe Wi.189 6 ot 3KIIO mpeoTcThIeH JaHBK KaKTO CIIE/BA:

3a2014r. 50 x.1B;
322013 30 x.71B.;
3a2012r. 35 x.B.
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onvanumennu peszepeu_B pazmep Ha 204 xui.jB., popMupaHu KakTo CIie/Ba;

-JIpyTy pe3epBU B pazMmep Ha 204 XWLJIB. B pe3yJITaT Ha OTHACSHE HA TEKYLIM Ie4aaOM OT MUHAJIM I'OJUHU B
ChCTaBa Ha JOITBIHUTEIHUTE PE3EPBU HA IPYKECTBOTO.

Hepa3znpedenena neuanvoa om_munajiu 200uHU

CeoriacHo B3eTO pemieHrne Ha mpoBeaeHo OOmoTo chrOpaHue Ha akiumoHepuTe Ha 26 centemBpu 2015
I.CJIe/I OTYMCIISIBAaHE HA 3aKOHOBUS pe3epB OT hopMupaHata Oanancosa nevanda kpm 31.12.2014 r. pasnukara

B pa3mep Ha 107 X.JIB. ce OTHece B HepasIpe/elieHa meyanoa OT MUHAIN TOTUHH.

Henoxpuma 3a2yoa om munanu 200unu

Tekymiara 6anancoBa 3aryba B pasmep Ha 852 xwiriB. 3a 2016 1. € oTHeceHa KbM HETOKPHUTA 3aryda ot
MUHAIIM TOJMHH, CBhIVIACHO pelleHre Ha mpoBeaeHo O0mo crOpanue Ha akimoHepuTe Ha 27 centemBpu 2018
T.

[Tpe3 2018r. npyxecTBOTO pelin J1a MOKpHe 3aryou OT MUHAIM TOJMHU 32 CMETKA Ha MeYanOuTe 0T MHHAJIH
TOJIMHH, C KOETO B Kpasi Ha Mepro/1a 3aBhPINBA C HepaspeelieHa neqaida OT MUHAIU TOJAUHU OT 6 XUJLJIB. H

HeropuTa 3aryda oT MUJIM FTOJIMHH OT S67Xui.jieBa

21. BAABJIKEHUS KbM ®UHAHCOBU NPEANPUSTHUSA

»  Jlvncocpounu kpeoumu u Kpeoum 3a uzxpaneane na HanuuHomo nozonosue

12 2019 12 2018

BGN '000  BGN '000

3aabKeHUs IO KPEAUTH 364 1137
O0mmo 364 1137

22. DPUHAHCHUPAHMUSI
B pazpen I' ,,®Ounancupanus U Ipuxoau 3a ObJIEUM NMEpHOan” € OTpa3eHa IBJIrOCpoYHaTa 4acT OT
OaylaHcoBaTa CTOMHOCT Ha (PUHAHCHUpAHE 10 M3MBJIHCH TMPOCKT, yTBbpAeH mo mnporpama CAITAP/] B

pasmep Ha 297 XHILJIB.
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TIPHIIOKEHNA KbM MEXJHHEH ®UHAHCOB OTYET KbM 31.12. 2019 IOJJHHA
ITpe3 2019 r. ca mpuU3HATH CIEAHUTE IPUXOIU OT (PUHAHCHPAHHUS:

- no nporpama CAITAP/{

-110 Iporpama ,,XyMaHHO OTHOILLEHUE KbM CBHUHETE™

23. AKTUBHU 1O OTCPOYEHU JAHBLH

1.HaumcieHn KOMIIEHCHPYEMH OTITyCKH 86 551,40 8 655,14
2.CYeToBOTHO Ha4.aMOPTH3ALIUHI 427 677,13 42 767,71
3.00e311eHKa Ha B3EMaHMITa 209 801,21 20 980,12
4 HayucneHu HEIJIATCHU Bh3H.HA (PH3.JIHIIa 15 222,59 1522,26
5.Hauucnenu nepuHUpaHu 10X0U 86 837,68 8 683,77
6.01TnMCcaHy 3abIKESHUAS 3 831,54 383,15

OBLLO A: (1+2+3+4+5) 829 921,59 82 992,16

Ksm 31.12.2018 1. npyxkectBoto He (opMHpa aKTUBH IO OTCPOYCHHU JAHBIM, OTpa3eHU 1o OajaHca |

OTYETCH pa3sxoar OTPA3€H B OTUYETA 3a IPUXOAUTE U PA3XOAUTE, CBIVIACHO IpHUETaTa CYCTOBOJIHA ITOJIMTUKA.

24. 3BAABJI)KEHUS 11O PUHAHCOB JIM3UHT

BrimrouennTe B oTueTa 32 GPUHAHCOBOTO CheTostHUE KbM 31 mekemBpu 2019 r. HMa 3316 DKeHHS 110 (PUHAHCOB

JIU3UHT.
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25. TbPTOBCKU 3AABJIZKEHUSA

Tvpeosckume 3a0badiceHUsl BKIIIOUBAT:
12.2019 12.2018
BGN '000 BGN '000
3abJDKEHUS] KbM CBbP3aHU IIPEANPHUATHS - -

3aabKEHUS KbM JTOCTABUYULIA 233 2100

O06mo 233 2100

BaII’I)JI)KeHI/ISITa KBbM OOCTAaBYHMIIM Ca TCKYIIU U Ca Bb3HUKHAJIM BHB BPB3Ka C JOCTaBKa Ha

MaTepUaIl U yCIyTH.

26. 3SAIBJIKEHUSA KBM ITIEPCOHAJIA U COLNUAJIHO OCUT'YPABAHE

Baovaocenuama Kom nepcoHala u coyuainomo ocucypsieaHe ca KakTo CiacaBa:

12.2019 2018
BGN '000 BGN '000
3aab/sKeHHs] KbM NIEPCOHAJIA B T.Y.
Texymm 3abKeHUsT 1 78
3a1bJKEHUS 110 COIMAITHOTO OCHUTYPSIBAHE 10 58
ITpoBH3uM 10 BB3HArp.3a KOMIIEH. OTIIYCKH,COLIMAL. N 3paBHO 86 158
JeduHupanu 10xoau Ha epcoHata 97 97
Oo61mo 194 391
27. 3AABJIKEHUSA 3A JAHBLHU
12.2019 12.2018
BGN '000 BGN '000
Jaabk mo 3J11DJ1 13 28
3agbiokenus o 31J1C - -
pyru pa3deru c OromkeTa 68 16
O6mmo 81 44
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28.1PYT'U 3AJABJKEHUS

HeTtexkymu nacuBu

B chctaBa Ha HeTekyllMTe MacMBU B JIMIEBaTa 4YacT Ha OT4eTa 3a (PUHAHCOBOTO CHCTOSHUE Ha
Ceunekomiuieke HukomoBo AJl € oTpa3eHa CTOMHOCTTa Ha JMXBaTa, OOCKT HAa OBJCHIO Pa3CpPOUYCHO
IJIAIlaHe ChIVIACHO CKIIFOYEH JIOTOBOP 32 Pa3CpOUYECHO IUIAIAHE HA MPOJAJCHU aKTUBH M MOTACUTEIHHST

IJIaH KbM HET'O.

29.YCJIOBHU 3AIBJIXKEHUS IO AOTI'OBOPHU

[IpenocraBeH KpeauT 3a M3XpaHBaHE Ha HAJMYHOTO IOTOJIOBHE B pa3Mep Ha 336 XWILJB. W JIHXBa
28xui. . JIpy’)KecTBOTO HMMa y4peieHH HIIOTEKU BbPXY CBOM HEABMKMMH UMOTH.

BbB BpB3Ka ChC CKIIOYECH JIOTOBOP ChC CBOW JAOCTaBYMK M HEOOXOIUMOCTTA OT OOE3Me4YeHHuEe Ha
CBOUWTE 3aIbJDKEHHS KbM Hero, CBuHekoMIiekec HukonoBo A/l mma yupeneHa urmoTeka Ha POU3BOJICTBEHU
crpajy.

Kem 31.12.2019r. npyxecTBOTO MMa IMOTEHLHUAIHO 33JbDKEHHE B KadeCTBOTO CH Ha CBHIJIBKHUK I10

AOT'OBOP 3a HUHBECTUIIUOHCH 0aHKOB Kpeaur .

30. YITIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha oOuyaiiHaTa cH CTOMAHCKa JEHHOCT APYKECTBOTO € M3JI0KEHO Ha Pa3InYHU (PMHAHCOBU
PUCKOBE, Hall-BaXKHUTE OT KOUTO ca: IMa3apeH PUCK (BKJIIOYBAIl BaJyT€H PHUCK, PUCK OT MpOMsHA Ha
CIpaBeIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEIUTEH PUCK, JIMKBUAEH PUCK U PUCK HA JMXBEHOOOBBHP3aHU
napuyHu norouu. OOIIOTO ympaBieHHE HA pUCKa € (POKYCHPAaHO BHPXY MPOrHO3UpPAHE HA PE3YNTATUTE OT
OIpeJieIeHl 00JIacT Ha (PUHAHCOBUTE Ma3apu 3a IOCTUTaHE Ha MUHUMM3HpAHE Ha IMOTEHLUAIHUTE
OTpULIATeNIHU €(pEeKTH, KOUTO OHxa MOIJIM Ja ce€ OTpa3sT BbpXy (UHAHCOBUTE pe3yiaTatu. OUHAHCOBUTE
PUCKOBE TEKYyIIO c€ HIACHTHU(QHUIMpAT, U3MepBaT M HaOJ0/aBaT C IMOMOIITa Ha PA3JIMYHU KOHTPOJIHU
MEXaHU3MH, 3a J1a CE ONPENENAT aJeKBAaTHU LICHU HA MPOMYKLHMATA,CTOKUTE U Ha IPUBIIEYEHUS OT HEro
3aeMEH KaluTal, KakTO W Ja Ce OICHAT aJeKBATHO Ia3apHUTE OOCTOSTEICTBA, MPABEHUTE OT HETO
MHBECTULMU U (OpMHUTE Ha MNOJAbp)KaHE Ha CBOOOJHUTE JIMKBHIHHU CpeACTBa, 0e3 Ja ce JOoImyckKa

HeomnpaBaHa KOHIIEHTPAIUs Ha JaJICH PUCK.
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praBJIeHI/IeTO Ha pUCKa CC OCHUICCTBsABA TCKYLIO MOA IMPAKOTO PBKOBOJACTBO HAa U3NBJIHUTCIHUAT

JTUPEKTOp M (PMHAHCOBHUTE EKCIEPTH Ha JPYKECTBOTO, CHITIACHO MOJHMTHKATA, ornpenesneHa or ChBeTa Ha
IUPEKTOPUTE, KOWTO € pa3padOoTHI OCHOBHUTE NPUHIIMITK Ha OOIIOTO yIpaBiieHHE Ha (PUHAHCOBUS PUCK, HA
0azaTa Ha KOMTO ca pa3pabOTEHH KOHKPETHUTE MPOLEAYPH 3a YIpPaBICHUE HA OTIACIHHUTE CHenU(pUYHH
pPHCKOBE, KaTO BallyTeH, IIEHOBH, JIMXBEH, KPEIUTCH W JHUKBUACH, M 32 PHUCKA INPH H3IOJI3BAHETO Ha
(UHAHCOBU HHCTPYMEHTH.

[To-gomy ca omucaHW pa3jgMYHUTE BHJOBE pPHUCKOBE, HA KOUTO € U3J0XKEHO JAPYKECTBOTO IMIpH
OCBIIECTBSIBAHE HAa THPTOBCKUTE MY OINEPALH, KAaKTO M BB3IPUETHUAT MOIXO/ NMPU YIPABICHUETO HA TE3H

PUCKOBC.

Banymen puck

OneparuBHata AeMHOCT Ha J[pyXecTBOTO HE Cbh3/aBa NMPEANOCTABKH 3a BalyTE€H PUCK MOpaju TOBA, 4ue
JEMHOCTTA CE€ OCBIIECTBSBA HA MECTEH nazap. Kpeauture ca B j1€Ba U IO Ta3W NPUYUHA KbM HACTOSIIHS
MOMEHT B JIpy’KECTBOTO HE BBb3HUKBA BAJlyTE€H PUCK OT €KCIIO3ULUATA 110 TIOJTYyYEHHU KPEIUTH.

Llenosu puck

JIpy>KecTBOTO € U3JI0KEHO Ha CHEeU(PUUEH IEHOBH PUCK 3a IIeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepHaiu U
CHOTBETHUTE KOMITOHEHTH 32 U3TOTBSIHETO HAa NPOAYKIUATa. MUHUMH3UPAHETO HA LIEHOBUS PUCK 3a
HEraTUBHH ITPOMEHHM B [IECHUTE Ha MaTepHAIUTE U MPOIYKIMATA, 0OEKT Ha ThPTrOBCKUTE OIEPAIUH Ce
MIOCTHUTa Ype3 MEePUOINUEH aHAIN3 U 00CHXk/1aHe Ha TIOTOBOPHUTE OTHOLICHUS 32 IPEpas3riekaaHe 1

AKTyaJIM3NUpaHe Ha HCHUTE CIIPAMO IIPOMCHHUTC Ha I1a3apa.

Kpeoumen puck
duHAaHCOBHTE aKTHBH Ha JIPYKECTBOTO ca KOHIIEHTPHUPAHHU B JIBE TPYITH: MIAPHYHU CpeicTBa (B OOt U 110

0aHKOBU CMETKH) M B3€MaHHsI OT KIIMCHTH .

KpenuTeH puck € OCHOBHO PUCKBT, PH KOMTO KIMEHTUTE Ha JAPYKECTBOTO HsAMA Ja ObAAT B ChbCTOSHUE Ja
M3IUIATAT W3IUI0 M B OOMYAHO TMPEIBUACHUTE CPOKOBE JBIDKUMHUTE OT TAX CYMH IO THPrOBCKHTE
B3eMmanus. [locienauTe ca mpeacTaBeHn B OanaHca B HETEH pa3Mep, Ciie]l IPHCIIaiaHe Ha HAUNCIICHUTE
00E3IIEHKHN TI0 CbMHHUTEIHU U TPYAHOCHOMpacMH B3eMaHUs. TakuBa 00€3LEHKHU ce TPaBAT KbIAETO U KOTaTo
ca OuiM HanUIe ChbOUTHS, UACHTU(PHUIMPALIH 3aryOu OT HEChOUPAEMOCT CHITIACHO MPEIHUILIEH OIHT.
Jpy’)KecTBOTO HsIMa 3HAUMTENTHAa KOHIIEHTpalus Ha KpenuTeH puck. Heromara mommTHka e ma JoroBaps

KpECAUTCH NIEpUoa mo-AbJIbI OT 00MYaHO JOrOBOPUPAHUTE CPOKOBE CaMO Ha KIIMCHTH, KOUTO UMAT AbJra
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIO’KEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KbM 31.12. 2019 I'O/{HHA
HUCTOPUSA U TBProBCKO CHbTPYAHUYCCTBO C APYIKECTBOTO. 3a ocraHajara 4acT OT KIHCHTHTC - I1alaHusaTa

OT MPOAAKONUTE e U3BBPIIBAT MPEAUMHO 1O OAHKOB ITHT/B CPOK JI0 A€CET AHU OT JaraTa Ha clenKara/ U B
MOMEHTA Ha CJIeJIKaTa, KoraTo IUIAIaHEeToO ce U3BbPIIBA B OpOil.

CbOupaeMocTTa M KOHIEHTpALKATA Ha B3EMaHUATA CE CIIEIN TEKYII0, ChIVIACHO YCTaHOBEHATa MOJUTUKA Ha
JPY>KECTBOTO. 3a IeNTa eXKETHEBHO C€ MpaBH Mperiiea oT (UHAHCOBO-CUETOBOIHUS OT/EN HA OTKPUTUTE
MO3UIINHU 10 KJIMEHTH, KaKTO U OJTYYESHUTE MOCTHIUICHUS, KATO C€ U3BBPIIIBA aHAJIU3 HA HEIUIATCHUTE CYyMH.
Jluksuoen puck

JIMKBUAHUAT PUCK ce M3pa3sBa B HEraTMBHATa CHUTyallUs JPY)KECTBOTO Ja He ObJe B CHbCTOSIHME Ja
nocpelHe 6e3ycI0BHO BCUUKU CBOM 3a/IbJKCHUS, ChITIACHO TEXHUS MAJEK.

To mpoBexxna KOHCEpBaTHBHA MOJUTHKA [0 YIPABICHHE HA JIMKBUAHOCTTA, 4YPe3 KOATO TOCTOSHHO
MOJTbpKa ONTHMAJICH JIMKBHJEH 3arac, MapuyHH CPeACTBa M J00pa CIOCOOHOCT Ha (puHaHCHpaHEe Ha
CTOIAHCKATa CH JeHHOCT. J[py>KeCcTBOTO 10JI3Ba U MPUBJIECUCHHU KPEIUTHH PECYPCH.

3a 51a KOHTpOJMpa PHUCKA, IPYKECTBOTO CleAM 3a He3abaBHO IUIAIlaHE Ha HOBOBB3HUKHAIUTE
3abJDKCHUS, a HATPYNaHWTE CTapu 3aJbJDKCHUS C€ ToracsBaT I0 HHIUBUIYAIHH CHOpPa3yMEHUs C
IUTBKHULATE.

Jpy>kecTBOTO OCBHIIECTBsIBA HAOIOIEHHE U KOHTPOJI BbpPXY (PaKTHUECKUTE U NPOTHO3HUTE MAapUYHU
MOTOIM 110 MEPUOJM HAIPE] U MOIbpKaHe Ha PABHOBECHE MEX/ly MATYpPUTETHUTE TPAHUIN HAa AKTUBUTE U
[IaCUBUTE Ha JAPYKECTBOTO. TEKyIlo MaTypUTETHT U CBOEBPEMEHHOTO OCBIIECTBSIBAHE Ha IUIAL[aHUSATA Ce
ciequ OT (MHAHCOBO-CUETOBOJHHUS OTJEN, KAaTO C€ MOAIbpXa €XeAHEBHA MHQOpMAIUs 3a HATUYHHUTE
NapUYHU CPEICTBA U NMPEICTOALUINTE TUIAIIAHUS.

Puck na nuxeonocnume napuunu nomoyu

Jpy’XecTBOTO HsMa 3HAYMTENIHA KOHICHTpAalMs Ha JIMXBOHOCHW aKTHWBH, C HM3KIIOYEHHE Ha
CBOOOJHHTE MApUYHHU CpPEACTBA IO PA3IUIAINATEIHA CMETKH B OaHKH, 3aTOBA MPHUXOIUTE M BXOISIINTE
ONEpPaTUBHU MApUYHM TMOTOLM Ca B TOJsIMa CTENEH 3aBUCUMH OT IPOMEHUTE B Ia3apHHUTE JIMXBEHU
paBHHMIIIA.

CrpieBpeMeHHO m3XomsmuTe napuyan motou 3a 2018 r. Ha pyKecTBOTO ca M3JI0KEHHU Ha JIMXBEH PUCK
OT MOJI3BaHe Ha KPaTKOCPOUHU OaHKOBH 3a€MH B JIEBA, IOTOBOPEHU C IIPOMEHJIUB JIMXBEH MPOLEHT.
3aeMHUTE CPEJCTBA, MOI3BAaHU OT ApykecTBoTO 3a 2018 r., ca GaHkoBM 3aeMH. Te OTKpUBAT EKCIIO3UIUS 32
PHCK 32 JPYKECTBOTO.

3a ocraHanuTe (UHAHCOBM MACHBH JIPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK, 3alll0TO Te€ ca oO0nyaitHO
THPrOBCKU U O€3JTMXBEHH.

CpencrtBara mo pasIUIallaTeIHU CMETKH CE OJIMXBSBAT C JIMXBEHU MPOIEHTH, CHIVIACHO Tapupute Ha
CHOTBETHUTE OAHKH, KOUTO CE€ 3alla3BaT OTHOCUTEIHO MOCTOSHHU 3a MO-IBJIBI IEPHOJ] OT BpEMe.

anaeﬂeﬂue Ha Kanumauioeusl puck
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IIPUJIO’KEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KbM 31.12. 2019 I'O/{HHA
B YIIPABJICHUCTO HA KallkuTalla APY>KCCTBOTO HCIU Ja Cb3JdaBa U NOAAbpKa BB3MOXKHOCTU TO Ja

IPOABIDKU J1a (PYHKIIMOHUPA KATO JACHCTBAIO NPEANPUATHE U J1a OCUTYPSBA CbOTBETHATA BH3BPBILAEMOCT
Ha WHBECTHPAHWTE CPEJCTBA Ha aKI[MOHEPUTE, CTONAHCKH IMOJ3W HA JPYIHTE 3aMHTEPECOBAHM JIMIIA W
YYACTHHMIIM B HETOBHsI OM3HEC, KaKTO W Jla MOJUIbpKa ONTHMAaHA KAalMTaJIoBa CTPYKTYpa, 3a Ja ce
penynupar pa3xoauTe 3a KaruTaa.

JIpy>eCTBOTO TeKyII0 HaOIr0/1aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanuTaja Ha 6a3a CbOTHOIICHUETO Ha
3aJUTBKHAIIOCT. TOBa CHOTHOIICHUE CE€ U3YHCIIIBA MEXK/1y HETHHS IBJITOB KallMTajl KbM 00I1aTa cyma Ha
KanuTana. HeTHUST ABJIrOB KalmuTall ce OMpeiess KaTo pa3jiuKa MEX.y BCHUYKH IIPUBIICYCHU 3aEMHH
cpezncTBa (KpaTKOCPOYHH U JBJITOCPOYHH) TaKa, KAKTO ca IIOCOYCHU B OajaHca M MapUYHKUTE CPEICTBA U
NapuYHH eKBUBaeHTH. O0IaTa cymMa Ha KaruTajla € paBHa Ha COOCTBEHHSI KallMTaJl ¥ HETHHS TBJITOB
KaruTall.

31. CAEJIKHA CbC CBbP3AHU JIMLIA

[Ipe3 mepuoma HsMa mnpedaxTypaHH pa3XoAd C HE3HAUYUTEIHA CTOMHOCT OT ,,CBHHEKOMILIEKC
HukonoBo” AJl keMm Buanng EAJl . ma mnamanus no crapu 3aabokaus kbM Buann EAJl, dopmupann
npenu npenoOruBaHeTo Ha APYKECTBOTO MO JOCTABKH 3a Gypax.

[To u3BBpIICHUTE TIPE3 MEPHUOJA CIACIKA HSAMa HEOOWYAWHU YCIOBUSA M OTKJIOHEHUS OT Ma3apHUTE
LIEHU.

32.CbBUTUA CJIEL JATATA HA BAJIAHCA
Hsma BB3HUMKHAIM chOUTHS ciel JaTaTta Ha OajlaHca, KOMTO Jla M3MCKBAT MPOMsSHA HA OTYeTa WIH

peknacudukanus Ha OalaHCcOBHU Mepa.
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