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,»,bPABO ITPOITBPTU ®OH/I* AJICHL]
OTYET 3A ®PMMTHAHCOBOTO CbCTOAHUE
30 FOHU 2021

(BCHYKH CyMH €a B XMJISIIH JIeBA)

AKTHUBH

HeTtexyuu akTuBu
WNuBecTHIIMOHHN HMOTH

HGTGKYHII/I B3€MaHUs OT KIIMCHTHU

Herexymu akTuBH 001110

Texkyuu aKTUBH

BsemaHust OT KIIMEHTH U JOCTaBYHLIN
Hpyru Bzemanus

[TapuuHu cpencTBa M €eKBUBAICHTH

Tekylmu akTuBU 001110

OO0110 aKTUBH
KAIIUTAJI
Kanuran u pe3epBu Ha cOOCTBEHULIUTE

AKIIMOHEPEH KaITuTal
Jpyru pe3epsu
Pe3epB oT eMucus Ha akuu

Hepasnpenenena neyanta/3aryoa
O0mo kanuraa

IMACHUBHA

Herexymu nmacuBm

3aIbIDKEHMS 110 OOJIMTAlIMOHEH 3aeM
[Tonyyenu neno3uTtu

Jlpyry HETEKyIIN TaCUBU

Hetexymu nacuBu o01mo

Tekylu nacuspu

TekyIa 4acT OT 3aIBJDKCHUS 110 OOTUTAIIMOHHN 3aeMU
3aabKeHus 38 JTUBUICHT

3aIBIKEHNS KbM JOCTaBUHLIN
Hpyru 3anbinkeHus

Tekylu nacuBu 06110

0010 macuBu

O0110 COOCTBEH KANTUTAJ H NACUBH

W3nbaauTenen aupekrop: Acex Jluces

JHara: 29.07.2021 r.

Ipun.

~N O O1

11

15
13

12
10
14
16

30 ronu 31 nexemBpH
2021 2020
60,402 62,025
460 609
60,862 62,634
803 394

56 25
5,002 5,815
5,861 6,234
66,723 68,868
36,700 36,700
3 3

(99) (99)
835 765
37,439 37,369
27,137 27,556
741 1,211

11 22
27,889 28,789
1,103 1,109
- 1,482

189 116
103 3
1,395 2,710
29,284 31,499
66,723 68,868

Cscrasuren: MH [Iporpec
Koncynar EOO/]
Mas PukoBa

dUHAHCOBUTE OTYETH OT CTpaHuua [/ g0 cTpanuma 32 ca oxgobpenu ot CJI Ha

29.07.2021 r.

[punoxxeHnsTa Ha CTPAHUIM OT 7 10 32 ca Hepa3/eHa YacT OT HACTOAUIMS (UHAHCOB OTYET



,»,bPABO ITPOITBPTU ®OH/I* AJICHL]
OTYET 3A BCEOBXBATHNA JOXO/
30 FOHU 2021

(BC]/I'!KH CyMH Ca B XWJISAIA .J'IeBa)

[Ipuxonn ot mpoxax6a HA YCIyTH
Hpyru npuxonu

Pazxonu 3a Mmarepuanu

Pa3xonu 3a BHHIIHU YCIYTH
Pasxonu 3a Be3HArpakAcHUS

Jpyru pazxoan
Pa3xomu/mpuxoau OT IpeorieHka Ha HHBECTUIINOHEH

HUMOT (HETO)
Pa3xonu ot o0Oe3lieHKa Ha B3eMaHHS

Ileuan6a/ (3ary6a) ot geiinocTra

OUHAHCOBU Pa3Xoau

Pasxon 3a manbk

Ileuan6a/(3ary6a) 3a nepuoaa
Hpyr BceoOXBaTeH JOXO0

0010 BceobXBaTeH TOXO0. 3a Iepruo/ia

IMpua

17
18

19
20
21

22

30 roun 30 ronn
2021 2020
2,250 2,479
473 -

1) (2)
(385) (394)
(49) (51)
(25) -
(1,623) (92)
(79) -
561 1,940
(490) (507)
71 1,433

71 1,433

DuUHAHCOBHUTE OTYETH OT CTpaHuIa 7 J1o ctpanuia 32 ca omoopenu ot CJ[ Ha 29.07.2021 r.

WznbeiauTeneH AUPEKTOP:

Acen Jluces

Hara: 29.07.2021 1.

[punoxxeHnsTa Ha CTPAHUIM OT 7 10 32 ca Hepa3/eHa YacT OT HACTOAUIMS (UHAHCOB OTYET

Cscrasuren: MH Ilporpec

Koncynar EOO/]

Mas PuxoBa



,»bPABO ITPOITBPTU ®OH/I* AJICUL]
OTYET 3A ITPOMEHUTE B COBCTBEHUA KAIINTAJI

30 FOHU 2021

(BCHYKH CYMH €a B XMJISI/IM JIEBA)

Cango xkpMm 1
sinyapu 2020
[ewan6a 3a nepuonaa

3aabIDKUTEIICH
IVBUIEHT 3a
pasmpeneneHue 3a
nepuoaa

JIOITBTHUTEITHO
pasmpezeneH
auBuaeHT 3a 2019 ¢

ABaHCOBO
pasmpeeneH
nuBHIeHT mpe3 2020

Hpyru pesepsu

Cango kbMm 31
aexemBpu 2020

Canpno kbMm 1
sanyapu 2021
[Tewanba 3a meproaa

JIOIBbJITHUTETHO
pasrmpeneneH
muBuaeHT 3a 2020 r.

Caano koM 30 roHH
2021

OTHacsSIIU ce 10 MPUTERATE]IN HA COOCTBEH KANUTAJ

OcHoBeH Tekymia u Hpyru Peseps ot OO0 KamuTan
KaluTall HepaslpelieliecHa  pe3epBU eMICHS Ha
[lewan6a/3aryba aKIUU
36,700 1,518 i (99) 38,119
- 2,205 - - 2,205
- (1,482) - - (1,482)
- (%) ) - (5)
- (1,468) - (1,468)
- (3) 3 - -
36,700 765 3 (99) 37,369
36,700 765 3 (99) 37,369
- 71 - - 71
- 1) _ - 1)
36,700 835 3 (99) 37,439

DHUHAHCOBHUTE OTYETH OT CTpaHMLA / 10 cTpanuna 32 ca onodpenu ot CJ] na 29.07.2021 r.

M3nbiHuTeNneH AUPEKTOD:

Acen Jluces

Jlara: 29.07.2021 1.

[punoxxeHnsTa Ha CTPAHUIM OT 7 10 32 ca Hepa3/eHa YacT OT HACTOAUIMS (UHAHCOB OTYET

CscraBuren: MH Iporpec
Koncyar EOO/]

Mas PukoBa



,BPABO ITPOITHPTU ®OHT* AJICHL]
OTYET 3A TIAPUYHUTE TTIOTOLIN
30 FOHU 2021

(BCHUYKM CyMH Ca B XWJISJIU JIEBA)

ITapuyHU NOTOLM OT ONEPATHBHA JeifHOCT

IlocTpruieHus oT KIMEHTH

[Inamanus KbM JOCTaBYMLIN

[Inamanus cBbp3aHy ¢ TPYAOBU Bb3HATPAXKICHMS
[InareHn/Bb3CcTaHOBEHU AaHbBLU

[Tnamanus npu pasnpeaensHe Ha nevaioaTa
Hpyru nocreIuieHus

Heten MapU4v€H MOTOK OT olepaTuBHaA HeﬁHOCT

ITapuuyen morok ot hnHAHCOBA AEHHOCT

IIinaTeHa riaaBHULIA IO OOJIMTAlMOHEH 3a€M
[InaTeHn MUXBH IO OOJIMTalIMOHEH 3aE€M
ID1aTeHu IMXBU, TAKCH, KOMHUCHOHHHA

Heren mapuyeH noTok ot huHaHCOBA NEHOCT

Hetno (Hamasenne)/yBe/inueHue HA MAPUYHUTE CPEICTBA

[TapuyHu cpesncTBa B HAYAIOTO Ha MEPHOAA

IMapuynu cpeacTBa B Kpasi Ha mepuoaa

30 1oHu 30 ronu
Hpu. 2021 2020
2,632 3,339
(467) (439)
(43) (45)
(575) (753)
(1,448) (1,538)
2 146
101 710
(450) (450)
(462) (478)
(2) 1)
(914) (929)
(813) (219)
5,815 6,404
7 5,002 6,185

(duHAHCOBHTE OTYETH OT cTpaHuma 7 110 ctpanuia 32 ca onoopenu ot CJ[ Ha 29.07.2021 r.

M3mbiaHuTENeH IUPEKTOP:

Acen Jluces

JHara: 29.07.2021 r.

CscraBuren: MH Ilporpec
Koncynr EOO/]

Mas Puxosa

HpI/IJ'IO)KCHI/ISITa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT



,BPABO ITPOITHPTU ®OHT* AJICHL]
MMPUJIOXKEHUS KbM MEXIUHHUS ®UHAHCOB OTUET
30 FOHU 2021

IIpuio:xenus KbM (PMHAHCOBHUS OTYET

1. Pe3rome Ha aeliHOCTTA

»bPABO TIPOITBPTU ®OHHA*“ AJICULL e akunoHEepHO IPYKECTBO ChC CHENHaTHA MHBECTUIIMOHHA IIE,
yupeneno Ha 15.08.2017 r. B rpag Codust 1 BircaHo B ThproBCKusi perucThp KbM ATSHIUATA IO BIMCBAHUATA
Ha 21.08.2017 r. ¢ EUK (egunen wmmeHTHduKamuoneH kox): 204729982 m e ¢ HeorpaHWYCH IEpHON Ha
CBILIECTBYBAaHE.

JpykecTBOTO € ChC Celajuile U aapec Ha ynpasienue: rpan Codus, paiion Cpenen, yi. ,,Ky3man [llankapes*
Ne 1. AnpechT 3a KOpECIIOH/ICHIIMS ChBIIa/Ia C ajipeca Ha ynpasieHue. Temedon: +359 2 9888 651.
HpyxectBoro ¢ momyuwio jguueH3 oT KOH na ocbliecTBsBa JEHHOCT KAaTO aKUMOHEPHO IPYKECTBO ChC
crenaHa MHBeCTUIIMOHHA 11en Ha laBryct 2018 r. Ha cpimara nata ¢ Pemenne 78 nva KOH [IpyxectBoTto e
BITMCAHO KaTO MyOIWYHO APYXKECTBO B Perucrbpa Ha myONMYHHUTE OPY>KECTBA M APYTHTE EMHTEHTH, BOJIEH OT
K®H.

[Ipeamer Ha neitnoct: HaGupane Ha cpencTBa upe3 W3aBaHe Ha LIEHHU KHWDKA U TIOCIIEIBAIO HHBECTHPAHE Ha
HaGpaHI/ITe Cp€acTBa B HCABMKXMMU HMOTU W BCUIHU IIpaBa BBPXY HCABMKXMMU HMOTHU, U3BLPIIBAHC Ha
CTpPOEXH, MONOOpeHHs U 003aBeXJaHe B IMOCIECTHHUTE, C 1IeJ] MPEJOCTaBIHETO UM 3a YIpaBlICHHE, OTJABAHETO
UM TIOJ HAaeM, JIM3UHT WINM apeH[a W/WIHM MocieaBaliata UM npoaaxoa U BCsKa Apyra AEHHOCT, CBbp3aHa ChC
CCKIOpUTHU3alUATa Ha HCABWXKMMHU UMOTHU U ITO3BOJICHA OT 3aKOHA.

,»BbPABO TTPOITBPTHU ®OH/I*“ AJCUL] e mybnuuHO IpyKECTBO ChIIIaCHO 3aKOHA 3a MyOJUYHO MpejiaraHe
Ha [IEHHU KHIMKAa W HETOBUTE aKIMU C€ ThPryBaT cBoOOAHO Ha “brarapcka donmosa 6opca — Codus” A/l
AKupuTe Ha IpYKECTBOTO ca IMOMMEHHM, OE3HAJMYHM M CBOOOIHO MPEXBBPISiEMU LIEHHH KHIXKA, KOUTO C€
npeiarat myoImyHo.

[IpexBbpiisiHETO HA HOMMEHHUTE OC3HAIIMYHU AKLUH, U30aJCHU OT JPY>KECTBOTO, UMAaT JEHCTBHE OT MOMEHTa
Ha BIIMCBAaHE Ha cIeJKaTa B perucTbpa Ha LleHTpamHus neno3utap, KOHNTO M3[aBa JOKYMEHT, YIOCTOBEPSIBALL
IpaBaTa BbpPXY TE€3U aKIUU.

Ksm 30.06.2021 T. pasnpeaeneHUeTo Ha perucTpupanust KarmuTail Ha J[pyKecTBOTO €, KakTo Cle/iBa:

30.06.2021 31.12.2020

(xu. 1B.) (xu. 1B.)

AKIMOHEpEeH KanuTal (XUl JB.) 36,700 36,700
Bpoit akiuu (HomuHan 1 jB.) 36,700,000 36,700,000

AKI_II/IOHepI/I, MMpuTCXKaBall HaJ 5% ot AKIIMOHCPHUS KalluTaJI:

Kum 30.06.2021
Al
I Bpoii npaBa Ha % oT mpaBa

riac Ha Iy1ac
BJIEK CUIi JUBEJIOIIMEHT EOO/ 9107 364 24,82%
BPABO XOJIZI A EOOJ1 12 000 000 32,70%
ACEH CTOMMEHOB JIMCEB 70 672 0,19%
VII® JOBEPUE AJT 2352000 6,41%
VII® "CBI'JIACUE" 2120000 5,78%
TIABEJI TOMAL CYJDKAPCKU-KIIOHXEK 2000 000 5,45%

KEM BU CU ACET MEHUJDKMBHT HB - KJIOH BbJATAPUS KYT, 3a
CMETKa Ha:

2172070 5,92%

J1® OBB Inatuaym OGauraiuu
J1® OBB Ilpemuym Axkuun
J1® OBb banancupan ®oun

J1® OBB Iatpumonuym 3emst

J1® OBB I'no6an JuBuaeHT

HpI/IJ'IO)KeHI/ISITa Ha CTpaHull1 OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 7



_EPABO TTPOITHPTU ®OHJT* AJICUL]
MMPUJIOXKEHUS KbM MEXIUHHUS ®UHAHCOB OTUET
30 FOHU 2021

BPABO TIIPOITBPTU ®OHJ AJCHUI] uma enHocTenmeHHa cucreMa Ha yrmpaBieHHe cbhc CbBeT Ha
IUPEKTOPHUTE, CHCTOAII C€ OT TPHMa WICHOBE. PBHKOBOACTBOTO Ha Jpy’KecTBOTO B juieTo Ha ChBeTa Ha
IUpEKTOpHTE UMa ciaeaHus cberaB kKbM 30.06.2021 r.:

Koncrantun Bacunes IIponanos [Ipencenaren u wied Ha CJ]
Acen CronmeHnos Jluces W3nenauTenen qupexkTop
Bnanucnas JlumutpoB Xpucros Unen na C/]

pr)KeCTBOTO CC MMpCACTABJIAABA U YIIPpABJIABa OT U3SI'BJIHUTCIIHUA OTUPEKTOP Acen Jluces.

OmuTHUAT KOMHUTET moanoMara padorara Ha ChbBeTa HAa JAMPEKTOPUTE, MMa POl Ha JIMIIa HATOBAapEHU C
o0IIOTO yTpaBieHWe, KOWTO H3BBPIIBAT MOHUTOPHHT M HAA30p Hal BBTpPENIHATA KOHTPOJIHA CHCTEMA,
YIPaBJICHUETO HA PUCKA U CHCTeMaTa Ha (JMHAHCOBOTO OTYMTAHE Ha JIPY>KECTBOTO.

OI[I/ITHI/ISIT KOMUTET UMa CJICAHUSA CbCTaB:

Amnemus Anrenosa-TymbOeBa - [Ipeacemaren
Artanac MBaHoB - Uien
Koncrantun Ilponanos - Unen

KbMm 30.06.2021 r. chCTaBbT Ha NMEPCOHANA B APY>KECTBOTO BKIIFOUBA 1 CIIyKUTEN HA TPYAOB JOTOBOD.
2. C4eTOBOIHA MOJIUTHKA

HO-ILOJ'Iy € OllhuCaHa CUCTOBOJHATA MMOJUTHKA, IPUIIOXKCHA ITPU U3TOTBAHECTO Ha (1)I/IH3.HCOBI/I$I OTYCT.
Ilonuthukara e Owmia MOCJICA0OBATCIIHO IIpujlaraHa 3a BCHUYKH NPEACTAaBEHU I'OJWHU, OCBEH aKO M3PUYHO HE €

YHOMEHATO JIPYTO.
2.1 ba3a 3a u3roTBsine Ha (PMHAHCOBHUSA OTYET

HacrosimusiT GrHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C M3MCKBaHHUATA HA MeXIyHApOJIHUTE CTAHIAPTH 3a
¢unancoeu otuetn (MCPO) mpuern ot Epomeiickusar cpio3 (MCDO, npuern ot EC), ThiakyBaHusTa Ha
MC®O mnpunoxkumu 3a apyxkectBa otdutamu ce no MCPO. Hacrosmusr ¢uHAHCOB OTYET € M3TOTBEH IIPU
Cra3BaHe NPUHLMIA Ha UCTOPHYECKATa 1IeHa, OCBEH B CIy4YauTe Ha U3BBPILICHA IPEOLICHKA HA 3€MH WU CTPajH,
(MHAHCOBH aKTHBU Ha PAa3IoJOKEHHWE 3a Mpoaaxkba W (MHAHCOBM aKTHMBM W TacwBH (BKI. JleprBaTHBHU
WHCTPYMEHTH), OTYMTAHU 110 CIPaBeJIMBa CTOMHOCT B Ievandara wiun 3aryoara.

UzrotesHero Ha ¢uHAHCOBUTE OT4ETH B chOTBeTcTBUE ¢ MC®DO wu3muckBa ymorpebaTa Ha CUETOBOJHU
npubnu3uTenHu oueHky. Koraro e mpuiaraino c4eToBOAHATA MOJUTHKA HA MPEIIPUSITHETO, PhKOBOACTBOTO CE&
€ OCHOBaBaJIO Ha coOCTBeHaTa cH TpeleHKa. EjeMeHTnTe Ha (MHAHCOBUTE OTYETH, YMETO IMPEICTaBSHE
BKJIIOYBA TI0-BHCOKa CTEMEH Ha TNpeleHKa WIH CyOeKTHBHOCT, KakTO W TE3H EJIIEMEHTH, 3a KOWTO
MIPEAIOIOKEHUATA U OIIEHKUTE MMAT 3HAYNTETHO BIMSHNAE BHPXY (DMHAHCOBHUTE OTYETH KaTO LSJI0, Ca OT/IEITHO
onosecteHu B [Ipunoxenue 3.

2.1.1 llpuHOMT HA AelCTBANOTO NMPeINPUATHE

PBbKOBOACTBOTO MMa OCHOBAaTEIHM OYakBaHWA, Y€ J[pyKeCTBOTO pasmojiara c aJeKBaTHH pecypcH, 3a Jaa
MPOJBIDKH Jla oreprpa B 0003puUMo ObJielnie Jopu u B ycioBusta Ha nanjgemus. Kem 30.06.2021 r. 76 % ot
npuTeKaBaHata ouc crpajga € OTAajcHa, B3EMAaHUATA OT KIMEHTH ce ChOUpaAT pPEerylisipHO, a OCBEH TOBa
IOBJDKAMHUTE BHOCKM M JIMXBH 1O OOJIMTallMOHHMS 3a€M CBIIO C€ IoracsiBaT B IpeABHAcHHs cpok. Ilpes
mepBOTO| mecTMeceurne Ha 2021 T., kakTo u 3a npeaxoaHara 2020 r. ce 3ama3Ba TEHIASIHTA 32 MOAIbPKAHE HA
MIOJIOXKUTEJIEH MapUYEH MOTOK OT OllepaTUBHA JeWHOCT. 110 Tazu nmpuymHa pBKOBOJACTBOTO Ha JpyKeCTBOTO
CUMTa, Ye HE ca HaJHIE CHIIECTBEHU CHOUTHUS, KOUTO OMXa BB3NPENITCTBAIN pyKeCTBOTO 1a U3IIBJIHHU CBOS
Oomsznec turadH 3a 2021 r. ¥ UMa OCHOBaHHME Ja MPOXBJDKABA Jla MpWiIara NPUHLWIA - MPEANOJIOXKECHUE 32
JEHCTBAIOTO MPEINPHUITHE IPU U3TOTBSIHETO Ha (PMHAHCOBH OTYETH Ha Jpy’KecTBOTO.

HpI/IHO)KeHI/ISITa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 8



_EPABO TTPOITHPTU ®OHJT* AJICUL]
MMPUJIOXKEHUS KbM MEXIUHHUS ®UHAHCOB OTUET
30 FOHU 2021

2.1.2. CueToBOIHATA MOJUTHKA U ONOBECTABAHUS
HoBu cTrangapTu U M3MEHEHHs, IPUETH 0T J[py:KecTBOTO

JpyxecTBOTO mpuiiara 3a IbPBU BT CIEAHUTE CTAHAAPTH W M3MEHEHHS 3a CBOS TOAMIIEH OTUETEH MEPHOI,
3anoyuBanl Ha 1 sayapu 2020:

- Onpeoenenue 3a mamepuan - usmenenus na MCC I u MCC 8

- Onpeodenenue 3a ousnec - usmenenus na MC@O 3

- Pegpopma na nuxeenume noxazamenu - usmetnenus na MC®@0 9, MCC 39 u MCDPO 7
- Ilpepabomena konyenmyanna pamka 3a (puHanco6o omuyumane

a) HoBu cTaHgapTH U U3MEHEHHs, NPUI0KUMH oT 1 stHyapu 2020 r.

CrnenHuTe CTaHIAAPTH W THIKYBAHUS C€ TpUIAraT 3a IBPBU IBT 3a MEpUOJUTE Ha (PMHAHCOBO OTYHTAHE
3anoyBan] Ha uiu cuen 1 suyapu 2020 r. :
- Onpeodenenue 3a mamepuan - usmenenus na MCC 1 u MCC 8

CMCC e nampaBun uszmeHeHusst B MCC 1 llpeacrasae Ha ¢unancoBu otdetn 1 MCC 8 CueroBonmHu
MOJIMTUKY, IPOMEHH B NPUOIM3UTEIHN OLEHKH U TPELIKH, KOUTO M3I0JI3BAT IOCIEA0BATEIHO ONpEieIeHUE
3a CBINECTBEHOCT B MeXayHapoAHUTE CTaHAapTH 3a (UHAaHCOBO oTuMTaHe W KoHuentyamHarta paMka 3a
(hMHAHCOBO OTYHTaHE, M3SCHIBAT KOra HH(OpMaIHMATa € ChIIeCTBEHA M BKIFOYX HAKOM OT Hacokute B MCC 1
OTHOCHO HECBHIIECTBEHA HH(OpMALIHSL.

[To-crenmanno U3MEHEHUATa U3SICHSBAT:

e Ue MO30BaBaHETO HA MPHUKpUTAa HH(MOpMAIUS aJpechpa CHTYalluH, B KOUTO eDeKThT € MoAo0eH Ha
MPOIyCKaHEe WJIM IOTPELIHO NpeACTaBsiHE Ha Ta3u HHQPOpMAIMs M 4Ye NPEANPHUATHETO OLECHSBA
CBIIECTBEHOCTTA B KOHTEKCTA Ha ()MHAHCOBUTE OTYETHU KaTo LSO, U

® 3HAYCHHETO Ha ,,[TBPBOCTETIICHHH MTOTPEOUTETH HAa (MHAHCOBH OTUYETH C OOIIO MpeHa3HaYeHHe , KbM
KOUTO Ca HAacOYeHW Te3d (UHAHCOBH OTYETH, KaTO TH OMpeAens KaTo ,,ChUICCTBYBAllM H
MOTEHIIMATHA HHBECTUTOPH, 3a€MOJATENN WU JPYrH KPEAMTOPH', KOMTO TpsOBa Aa pa3uyuTaTr Ha
¢dbuHaHCOBH OTUYeTH ¢ OOIIO NIperHa3HAuYeHHe 3a rojsiMa 4acT OT HeoOXoaumara UM (MHAHCOBA
nH(pOopMAaIus.

Hara na Biu3ane B cwia 1 ssayapu 2020 .

- Onpeodenenue 3a dusnec - usmenenua na MCPO0 3
Uzmenenata neduHunus Ha OM3HEC M3MCKBA MPHUIOOMBAHETO /A BKJIIOYBA MPUHOC M CHILECTBEH MPOILIEC,
KOUTO 3a€JHO 3HAYMTENHO JONPUHACAT 3a CIIOCOOHOCTTa 3a Ch3AaBaHe Ha pesynTatu. JedpuHunumsaTa Ha
TEPMUHA ,,pe3yJTaT ce U3MEHS, 32 J]a C€ ChCPEAOTOUYH BbPXY CTOKHM U YCIIYTH, NIPEJOCTaBsIHU Ha KIIUECHTH,
TeHepUpPAal WHBECTUIMOHEH JO0XOJ W JAPYTH JOXOJAW, M W3KI0YBa BH3BPBIIaeMOCTTa 1oJ gopmaTa Ha 1O-

HHUCKHU PA3X0JU U APYTU UKOHOMUYCCKHU MOJI3U.

H3MeHeHusATa BEPOATHO 1€ JOBEAAT JI0 TOBEYE MPUAOOMBAHMS, KOUTO CE€ OTYUTAT KAaTO MPUAOOMBAHUS Ha
aKTHUBU.

Jara na Bnmm3ane B cwia 1 sayapu 2020 r.
- Pegpopma na nuxeenume noxazamenu - usmenenus na MC®@0 9, MCC 39 u MCDO 7
W3menenusTa, HanpaBenn B MC®PO 7 dunancoBu uHCTpyMeHTH: OnosectaBane, MCDO 9 dunancosu

nHctpymeHTH 1 MCC 39 ®unancoBu MHCTpyMeHTH: lIpu3HaBaHe M OLieHsABaHE, MPEIOCTABAT ONpPEICICHU
o0JIeKYeHHUs BbB Bpb3Ka ¢ peopMUTE Ha JINXBEHUTE [IOKA3aTeIN.

HpI/IHO)KeHI/ISITa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 9
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OOGexyeHusTa ce OTHACAT JI0 CUYCTOBOJHOTO OTYUTAHE W BOJSAT O TOBA, Y€ peOpMUTE OOMKHOBEHO HE
TpsOBa Ja BOIAT JO MpPEKpaTsBaHE HAa CUCTOBOJHOTO OTYMTaHE. BbIpeku TOBa, BCska HECPEKTUBHOCT Ha
XEDKUPAHETO TPsIOBa J1a POIBIDKH Ja ce OTYHUTA B OTYETa 3a AoxoauTe. KaTto ce uMa mpeBu BceoOXBaTHUS
XapakTep Ha XeKMPAHETO, BKIIOYBAIIO JOroBopu, Oasupanun Ha WMBOP, oOnexyeHusra mie 3acerHat
KOMITaHUY BbB BCUUKHU OTPACIIH.

Jara na Bnu3ane B cwia 1 ssayapu 2020 .

- Hpepaﬂomena KOHUuenmyajlHa pamKa 3a qbummcoeo omuyumane

CMCC mybnmkyBa mpepaboTeHa KOHIIETITyallHA paMKa, KOSATO Inme ObAe HM3MON3BaHA TPU PEIICHUs 3a
OTpe/ieITHE Ha CTaHIapTh ¢ He3abaBeH edekT. OCHOBHUTE IPOMEHHU BKITIOYBAT:
e yBelMYaBaHE HA 3HAYMMOCTTA HA PHKOBOJICTBOTO B 00XBaTaHa (PMHAHCOBOTO OTYMTAHE

¢ BH3CTAHOBSIBAHE Ha MTPEATIA3IMBOCTTA KATO KOMIIOHEHT Ha HEYTPATHOCTTA

e neduHMpaHEe HA OTYHUTAILO CE MPEANPUATHE, KOETO MOXE Ja ObJe IOPUAMYECKO JIMIE WIN YacT OT
HpeanpusITHe

e MpepasriexaaHe Ha ONpeeTICHHsITa 38 aKTHB U TIaCUB

e [peMaxBaHE Ha Ipara Ha BEPOSITHOCT 3a MPHU3HaBaHE U 100aBsHE HA HACOKH 32 OTIHCBaHE

e j00aBsiHE HA HACOKH 3a pa3jIiniHa OlleHbYHA 0a3a, 1

e [I0COYBaHe, Ye revandara Win 3arydara € OCHOBHHAT ITOKa3aTelN 3a W3MBIHEHHE W Y€ TI0 TPHHIAI
MIPUXOJIUTE W PA3XOJUTE B IPYTHI BCEOOXBATeH TOXO TpsiOBa ga ObAaT mpekiacupuIpaHu, KOraTo
TOBA MOBUIIABa YCCTHOTO WJIN JOCTOBECPHOTO MNPECACTABAHEC HA (I)I/IHaHCOBI/ITC OTYCTHU.

Jara Ha Bnmm3ane B cuia 1 ssayapu 2020 r.
b) Tpeacrosimm n3ucKkBaHus

Kbm 31 wmait 2020 1. Osxa W3MaJCHH CIICIHUTE CTaHIAPTH W THIKYBaHWSA, HO HE Ca 3aJb/DKUTCIIHU 3a
TOJUIIIHATE OTYETHU Nepuonu, npukiarousam Ha 31 gexemBpu 2020 r. Ilo-rosmsiMa vacT OT HOBHTE
CTaHJapTH U ThIKyBaHUs, kato Hanp. MCDO 17 nnu nsMenennero Ha MCOO 16 He ca IpUIOKUMH 32
JIPY>KeCTBOTO MPEIBHU/I HETOBATA CrielM(pUKa U Ka4eCTBO Ha JIM3UHTOJIaTel.

- MC®O 17 3acTpaxoBaTeJTHH 10T0BOPH

MC®O 17 e uznanen npe3 mait 2017 1. xato 3amecturen Ha MC®PO 4 3actpaxoBaTenHu goroBopu. Toit
M3UCKBA TEKYI MOJEN Ha M3MEpBaHE, NPH KOWTO OLEHKUTE Ce MPEH3MEpBAT Ipe3 BCEKH OTYETEH IEePHO/I.
JloroBopure ce M3MepBaT C MOMOIIITA HA IPAIUBHATE €IEMEHTH Ha:

AUCKOHTHUPAaH! MapU4YHU IIOTOIU, MPETCTIICHU IO BEPOATHOCT

W3pUYHA KOPEKIHs Ha PUCKa, U

JoroBopHa HajgbaBka 3a yciayra (CSM), mpeacraBisiBaiia HenpuaoOuTara mnevanda OT JIOTroBOpa, KOSTO ce
IIprU3HaBa KaTo IMPUXOJaU NPE3 N€proaa Ha IMOKPUTHUE.

CrannapThT NO3BOJISIBAa 300P MEXIy NPU3HABAHE HA MPOMEHHUTE B IUCKOHTOBUTE MPOLEHTH MM B OTYETA 32
nedanbaTta win 3ary0aTa WM AMPEKTHO B APYr BceoOXBaTeH 10Xxo4. M300phT BEpOATHO OTpassiBa Kak
3aCTpaxoBaTeINTEe OTYUTAT CBOUTE (PMHAHCOBH akTHBH chriiacHo MC®DO 9.

I[OH’LJ'IHI/ITGJ'IGH, OIMPOCTCH IOAXOA 3a pas3npCAC/sIHC Ha HNPEMHUTC € pa3pCliCH 3a OTroOBOPHOCTTA 3a
0CTaBallOTO IMOKPUTHE 3a KPAaTKOCPOYHU JOIOBOPHU, KOUTO YECTO C€ MIIMUCBAT OT 3aCTPAXOBATCIIN, PA3JIMUHU
OT JKUBOTO3aCTpPaxOBaHETO.

Nma monudukaius Ha OOLIMS MOJIEN Ha U3MEpBaHe, HApEUEH ,,[T0AX0/] C TPOMEHIIMBA TaKkca™ 3a OIpeae/IeHH
JIOTOBOPH, HAIUCAHU OT JKHUBOTO3AaCTPAXOBATEIH, NPU KOUTO NPUTESKATEIUTE HA TIOJNHMIM CHOACIST
BB3BPBINAEMOCTTAa OT OCHOBHUTE No3unuu. [Ipu mpuiarane Ha moaxoja Ha MPOMEHIMBATA Takca ACIbT Ha
MPENNPUSITUETO B MPOMEHUTE B CIPaBEIMBAaTa CTOMHOCT HAa OCHOBHHTE MO3UIMU ce BKIOYBa B CSM.
CrenoBaTellHO € BEPOSITHO PE3YJITATHTE OT 3aCTPAXOBATENUTE, KOMTO M3IOJ3BAT TO3U MOJIEI, Jia ca TO-MaJlKo
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MMPOMCHJIMBU, OTKOJIKOTO IIPpU 061111/151 MOACI.

Hogurte IIpaBuJjia e 3acerHar CbI/IHaHCOBI/ITC OTYCTHU M KIIFOYOBHUTC ITOKA3aTC/IIM 3a M3NBJIHCHHC HAa BCHUYKHU
OpeanpudaTrd, KOUTO MU3JaBaT 3aCTPAaxXOBATCIIHU AOTOBOPHU HJIM MHBECTULIMOHHHU IOOT'OBOPHU C q)YHKHI/II/I Ha
AUCKPCIHUOHHO Yy4acCTHC.

Jara na Biu3ane B cuia 1 ssayapu 2023 1.
- Haemnu omcmwnku cevpzanu ¢ COVD-19 — uzmenenue na MC®O 16

B pesynarar Ha nmanpemusta COVID-19 Ha TU3MHTOMONyYaTENIUTE Ca MPEIAOCTABEHU OTCTHIKH OT HAaeM.
TakyBa OTCTBIIKM MOIaT Ja IpHeMaT Hak-pa3andHd (HOPMH, BKIFOUNTEIIHO IPAa3HUYHM JHUA U OTCPOYBAHE Ha
m3uHroBr tamanusa. [Ipes mait 2020 . CMCC nHanpaBu usMmenenne Ha MCOO 16 JIm3uHT, KOETO
MPEIOCTaBs Ha JIN3MHIOIIONYYaTeINTE Bb3MOXKHOCT JIa TPETUPAT KBATH(DHUIIMPAHUTE KATO HACMHH OTCTBIIKU
O CHIUS HAYMH, KAKTO OMXa HalpaBWIIH, aKo He 0s1xa MoaM(UKALMK Ha JIM3MHTa. B MHOTO Cciiyyau ToBa Ie
JOBEZIe 710 OTYWTAaHE HA OTCTBHIKHUTE KATO MPOMCHJIMBU JIU3WHICOBH IUTAIIAHUS B TMEPHONA, B KOWTO ca
MPEIOCTaBEHHU.

[Ipennpusitusita, npunaramy MpakTUUecKa LEIechoOpasHOCT, TPAOBa a OMOBECTAT TO3HM (DAKT, HE3aBUCHMO
Jany € OWJ MPUJIOKEH KbM BCHYKHM HAEMHHU OTCTBIIKHM WM HE, MH(OpMAIs 32 €CTECTBOTO Ha JOTOBOPHTE,
KBbM KOHTO € MPHJIOKEH, KAKTO M cymara, IpU3HarTa B fedandaTa win 3arydara Npou3THYAIIH OT OTCTHIIKUTE
3a HaeM.

JlaTa Ha Bnmu3ane B cuia 1 roru 2020 .
- Knacuguxayua na nacueume kamo mexywiu unu nemexywiu - Usmenenus na MCC 1

Nsmenenusita B TeceH ooxBar Ha MCC 1 IlpeacraBsHe Ha (MHAHCOBHM OTYETH M3SCHSBAT, Y€ MACHBHUTE CE
KIacUUIMPAT KAaTO TEKYIIW WM HETEKYIId B 3aBHCHMOCT OT IpaBaTa, KOUTO CHIIECTBYBaT B Kpas Ha
otueTHHs nepuoj. Kiacudukaiusara He ce BIUsAC OT OUYAKBAHMUATA HA MPEANPUATHETO WM ChOUTHATA CIIE]
JaTaTa Ha OTYMTaHE (HAIp. TOJydaBaHEe Ha MPEAYNPEekKICHWE WM HapylleHHe Ha CIOPa3yMEHHUETO).
N3meHeHusTa CHILO Taka U3sACHABAT KakBo o3HayaBa MCC 1, koraro ce oTHacs 10 ,,ypeKaaHe  Ha MacHB.

W3meHeHunsTa MOTaT J1a TIOBJIUAAT HA KIacu(QUKaUsITa Ha MTACUBUTE, OCOOCHO 32 JIPY)KEeCTBa, KOUTO TPEIIH ca
OOMUCIISUTM HAMEPEHUSITAa HA PHKOBOACTBOTO J1a OTPEIeIH KIacCU(pHUKAIUATA U 32 HIKOU ITaCHBU, KOUTO MOTaT
na Ob1at nmpeoOpa3yBaHd B COOCTBEH KAIATAI.

Te TpsiOBa ma ce mpuiaraT pPETPOCNEKTHBHO B CHOTBETCTBHE C HOpManHUTe u3uckBanus B MCC 8
CueToBOIHY NOJIUTHKH, TPOMEHH B CYETOBOJHUTE OLIEHKHU M I'PEIIKH.

Hara na Bnu3ane B cwia 1 ssayapu 2023 1.

- HUmomu, mamunu u cvopvicenusn: llocmovnaenus npeou npeosudenama ynompeoa - Hzmenenusn
Ha MCC16

Uzmenennero Ha MCC 16 MimoTH, MalinHU U CHOPBXKEHUS 3a0paHsiBa Ha NPEANPUATHETO Ja TMPHUCTaaa OT
cebecTOHOCTTa Ha JaJIeH eJIEMEHT Ha WMOTH, MallHHU W CHOPBKEHUS BCUYKH TPUXOJH, MOJIYYECHH OT
npoaax0a Ha TPOM3BEICHU EJIEMEHTH, JOKAaTO MPEANPHATHETO MOATOTBS aKTUBA 3a MPEIABHICHOTO MY
usnomn3Bade. To ChIIO Taka U3SICHSBA, Y€ MPEINPUITHETO ,,TECTBA JAJIN aKTUBBT (DYHKIIMOHHMPA MPaBHIHO,
KOTaTO OIICHSBA TEXHHYECKUTE W (PU3MUYECKUTE XapaKTEpPUCTHKH Ha akThBa. DHHAHCOBOTO IPEJCTaBSHE HA
aKTHBa HE € OT 3HaUCHME 3a Ta3U OLICHKA.

[IpenmpusituaTra TpsOBa Ja OMOBECTSABAT OTAETHO CYMHUTE Ha TPUXOAWTE W DPa3XOAWTE, CBHP3aHU C
MPOM3BEICHUTE APTHKYJIH, KOUTO HE ca pe3yiTaT OT oOOuvaifHUTEe IEHHOCTH Ha TIPEATIPUSTHETO.

Hara na Biu3ane B cwia 1 syapu 2022 .
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- Ilozosasane na Konuyenmyannama pamka - Hamenenun na MC®O 3

bsixa nHanpaBenu HesHauutenaHu u3MeHeHus B MCOO 3 buzHec koMmOuHaimu, 3a Jla ce aKTyaau3upar
npenpaTkuTe KbM KoHIenTyanHata paMka 3a ()MHAHCOBO OTYMTAaHE M Ja ce J00aBUM M3KIIOYCHUEC 3a
MpU3HaBaHe Ha 3abJDKCHHS W YCJIOBHHU 3anbiDkeHus B ooxBata Ha MCC 37 IlpoBusmun, yCIOBHH MTaCUBU U
YCIOBHU aKTUBU U TwiakyBaHe 21 Hamo3u. M3MeHeHMsTAa CHIIO MOTBBPKAABAT, Y€ YCIOBHHUTE aKTHUBU HE
TpsiOBa J1a ce MpU3HABAT KbM JaraTa Ha MpuI00uBaHe.

Jara na Biu3ane B cwia 1 ssayapu 2022 .
- Obpemensasawu 0ozosopu - Pazxoou 3a uznvinenue na 002oeopnu uzmernenus na MCC 37

M3menenuero Ha MCC 37 mosicHsBa, Y€ MPEKHUTE Pa3xoAu 3a H3MBIHCHHE Ha JOTOBOP BKIIIOUBAT KaKTO
JOITBTHUTETHATE Pa3XOIy 3a M3MBIHEHHE Ha JOTOBOPA, TaKa W paslpelleiecHne Ha JAPYTH Pa3XodH, TPSKO
CBBpP3aHH C W3IBIHEHHETO Ha JmoroBopute. llpenm ma mpusHae OTAeNHA MPOBU3HA 3a OOpEeMEHSBAIU
JIOTOBOPH, MPEIIPUIATHETO TPU3HABA BCSIKA 3ary0a OT 00e3I[CHKa, HACThIIMIIA BbPXY aKTHUBH, U3IOJI3BaHU MPU
W3MTBIHEHHE Ha JOTOBOpa.

Hara na Bim3ane B cuia 1 siayapu 2022 .
- T'oouwnu nooobpenus na cmanoapmume no MC®O0 2018-2020

Crnennure mopoOpenus 0sixa ¢puHanm3upanu npe3 maid 2020 T .

e MC®O 9 duHaHCOBH MHCTPYMEHTH - U3ACHSIBA KOM TakcH TpsiOBa Aa ObaaT BKiIroueHu B 10% Tecrta
3a OTIHMCBaHE Ha (PMHAHCOBH ITACUBH.

e MC®O 16 JIuzuHr - I3MEHEHUE HA WITIOCTPATUBEH mpuMep 13, 3a 1a ce mpeMaxHe WIIoCTpaIusITa 3a
TUTAIAHUS OT JIM3UHTOJATENs, CBbP3aHH ¢ MOJ00OpPEeHUs Ha JIM3WHTOBUTE MMOTH, 32 J]a ce TpeMaxHe
BCSIKAKBO OOBPKBaHE OTHOCHO TPETUPAHETO HA CTUMYJIMTE 3a JIM3HHT.

e MC®O 1 Ilpunarane 3a mbpBu mbT Ha MCDO - mo3BoOJIIBa HA MPEANPHUATHS, KOUTO Ca OIECHWIH
CBOUTE AaKTHBH M TIaCUBH IO OalaHCOBU CTOWHOCTH, 3allliCAHH B CUCTOBOJHHTE KHUTH Ha
NPEaNpHUsITHS MalKH, CHIIO Ja OLEHAT BCUUKU KyMYJIATHBHU BIYTHHU PA3MKH OT NpeBayTHpaHE,
KaTo M3I0JI3BAaT CYMHTE, OTYETEHHU OT NPeANpUsiTHEeTO Maiikara. ToBa M3MEHEHHME 11Ie ce Mpujiara u 3a
ACOIMHMPAHA U CHBMECTHH IPEIIIPHUSATHS, KOUTO Ca MPEeANpPHUETH ChIIIOTO 0cBOOokmaBaHe mo MCDO
1.

e MCC 41 3emenenue - mpeMaxBaHe Ha M3UCKBAHETO 3a MPEANPUATHATA Jja U3KIIOYBAT MapUIHHUTE
MOTOIM 3a JJaHBUHO oOjaraHe NMpu H3MepBaHe Ha crpasemiuBara ctoiHocT o MCC 41. Tosa
W3MEHEHHE UMa 3a 11eJl 1a Ce MPUBEE B CHbOTBETCTBHE C U3UCKBAHETO B CTAHJAPTA 3a IMCKOHTUpAHE
Ha MapUYHKUTE MOTOLHM Ha 0a3a cie JaHb4YHO oOaraHe.

Hara na Biu3ane B cwia 1 siayapu 2022 .

- Ilpooasicéoa unu npunoc Ha aKkmueu mMexcoy UHEECIMUMOP U HE20680 ACOUUUPAHO UL CbEMECHHO
npeonpuamue - Hamenenua na MC®O0 10 u MCC 28

CMCC e nHanpaBwi npomenn B obxBara Ha MC®O 10 Koucommaupan ¢unancoB oryer u MCC 28
WHBecTuiy B acOLMUPaHU MPEIIPUSITHS.

N3menenusaTa pa3daCHABaT CUYCTOBOJHOTO TPETHUPAHE Ha HpOJIa)K6I/ITe WM TIpUHOCA Ha AaKTHUBH MCXKIY
WHBECTUTOP YU HETOBUTE aCOIMHPAHHW WM ChBMECTHH Tpeanpusatus. Te MOTBBPKIaBaT, Ye CUYCTOBOJHOTO
TpeTHpaHEe 3aBHCH OT TOBAa Jalld HEMAPUYHUTE AKTUBHW, MPOJAJCHU HIIM BHECCHH B aCOIMHPAHO WU
ChBMECTHO MPEANPHUATHE, IPEACTABIABAT ,,0u3Hec™ (kakTo ¢ nepunupano B MCDO 3 busnec kOMOMHAIINK).

Koraro HCMAPpUYIHUTC AKTHBU IIPCACTABIABAT 6I/I3HeC, HWHBECTUTOPHT MIC MPU3HAC ITbJIHATA rnmeyanba WiIn
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3ary6a OoT npoaa>K6aTa HJIKM MPpUHOCA Ha aKTUBHU. AXO aKkTHUBHTEC HE OTTOBApAT Ha Ile(bI/IHI/IHI/IﬂTa Ha 6PI3HGC,
rnevagbara HIA 3ary6aTa CC Ipu3HaBa OT HMHBCCTUTOpPA CaMO OO CTCIICHTA HAa HWHTCPECUTC Ha APYIrusid
HWHBECTUTOP B aCOMMHUPAHOTO UJIU CBbBMECTHOTO IIPEATIPUATHUC. H3menenusra ce nmpuiaraT N€pCrIeKTUBHO.

**[Ipe3 nekemBpu 2015 r. CMCC pemu Ja OTJIOXKH JlaTaTa Ha MPUJIaraHe Ha TOBa M3MEHEHHE IO MOMCHTA, B
koiito CMCC npHKITIOYH CBOS M3CIICIOBATEIICKH IPOEKT IO METOa Ha COOCTBEHUS KaITUTaJ.

2.2 CaeJiku B 4y K/1eCTPAaHHA BATyTa

(&) @ynxyuonanna eanyma u earyma na npedcmassne

OtnenHuTe e€1eMeHTH Ha (PMHAHCOBHUTE OTYETH Ha JIpy’KecTBOTO ce OLeHsIBAaT BbB BalyTaTa Ha OCHOBHATa
HWKOHOMHYECKA Cpefia, B KOATO MPEANPHATHETO U3BHPILIBA JIeiiHOCTTa c (“DyHKIMOHANHA BamyTa”).
lNopguiaus ¢UHAHCOB OTYET € MPEICTaBEeH B XWIAAM OBIrapcKH JIeBa, KOATO € (YHKUMOHAHA BadyTa U
BaJyTa Ha MPeICTaBsIHE

Bwarapckust neB e ¢pukcupan kM eBpoto (EUR), mocpencTBoM MexaHn3Ma Ha BalyTHHS ChBET, BbBEICH B
Peny6nuka bearapus, ot 1 sayapu 1999 r.

(0) Coenxu u canoa

Caenkute B 4yXKAeCTpaHHa BalyTa ce TpaHchopMmMHupar BbB (YHKIMOHAJIHA BalyTa, KaTo ce Mpuiara
opunmanHus Kypc 3a cbhOTBeTHUS HeH. [lewanOute m 3aryOuTe OT NpPOMsSIHA BBB BAJYyTHHUTE KypCOBE,
BB3HUKHAJIU B PE3yNATaT Ha pa3IUlallaHus IO CAEIKH B Yy>KICCTPaHHA BaIyTa, KAKTO U OT MPEOLEHKA IO
3aKIIIOYUTCIICH BAJIYTCH KYpC HAa ACHOMHUHHUPAHUTC B YYy>XXJICCTPAaHHA BaJlyTa aKTUBU U MaCUBU CC IIPU3HABAT B
OTYeTa 3a JOXOAUTE.

MoHeTapHHUTE aKTUBU M HACUBU B Uy)KJECTpaHHA BallyTa C€ OTUMUTAT MO 3aKiarouuTeseH Kypc Ha BHB xbMm
narata Ha OanaHca.

2.3 UuBeCcTMLIMOHHHN UMOTH

HMHBeCTHUIIMOHHUTE UMOTH (3€MU U CTPaH) ca UMOTH, YAETO NIPEIHA3HAUYCHUE € J]a Ce BPXKAT IBJITOCPOTHO C
IeJT MPEeIOCTaBIHETO UM IO/ HaeM, JTM3UHT WM apeH/ia, W/WIK 32 MOCTUraHe Ha HapacTBaHE Ha CTOMHOCTTA
¥M, KaTO APY>KECTBOTO MOydaBa OT TAX M3KITFOUUTEITHO MTPUXOIN OT HACM.

MHBECTUIIMOHHUTE UMOTHU Ca MPEACTABEHH BbB (PMHAHCOBHUS OTYET MO MOjeJa Ha CIPaBeIMBaTa CTOMHOCT
no cmuceriaa Ha MCC 40 ,MaBecTUIIMOHHA MUMOTH . B CTOWMHOCTTa Ha MMOTHTE Ca BKIIIOYEHH U BCHUUYKHU
TPafHO MPUKPENCHH JPYT THUI ABITOTPAHI MaTEpPHATHH aKTHBH, 0€3 KOUTO ChOTBETHHAT UMOT HE OM MOT'BI
Jla OCBHINECTBsIBA MPEIHA3ZHAYCHUETO CH. VIHBECTHUIIMOHHUTE UMOTH, OTYUTAHH TI0 MOJIENa Ha CIIpaBeINBaTa
CTOMHOCT HE Ce aMOPTHU3UPAT.

[Ipu mepBOHAYATHOTO TIPUIOOMBAHE UMOTHUTE CE OIEHSIBAT I10 IIeHa Ha MpuaoOuBaHe (Ce6eCTOMHOCT), KOSTO
BKJIFOYBA TOKYITHATA I[eHa W BCHYKW MPEKH Pa3XoJu, HEOOXOJAWMH 3a MPUBESKAHE Ha MMOTAa KaTO aKTHB B
paboTHO cherostHue. [IpekuTe pa3xoau ca: pa3xoiu 3a MOJAroTOBKAa Ha OOEKTa, Pa3Xxoad 3a MbPBOHAYAIHA
MOKYyINKa W/WIA H3rPaKIaHe, Pa3xOqd 3a XOHOpapH Ha JIMIA, CBbP3aHHM C IPOEKTa 10 M3TPaKIaHETO Ha
MMOTa, HEBH3CTAHOBUMHU TaKCH W JaHBIM U Ap. [lokymHaTa IieHa Ha BCEKHM MMOT NPEABAPUTEIHO, MPEIH
cIeNKaTa, Ce TIOJIKPEIs M ChIIOCTaBsI Upe3 OICHKA HA HE3aBUCUM JIUIICH3UpaH OreHuTeNl. KaTo KOMIIOHEHT OT
IleHaTa Ha mnpuaoOuBaHe (CeOECTOMHOCTTA) HA HMMOTUTE MPHIAOOUTH UYPE3 CTPOMTEICTBO 3a CpOKa Ha
M3TPAKIAHETO UM C€ KalUTAIM3UPAT U Pa3XOUTE M0 3aeMUTE W/WIIM JAPYTH TPUBJICUEHH CPEJICTBA, C KOUTO
MPSIKO ce MHAHCHpPa MPUI0OUBAHETO U/WIIHM CTPOUTEIICTBOTO HA TE3U UMOTH.

Cren mhpBOHAYAIHO TPU3HABAHE WHBECTHUITMOHHUTE HWMOTH CE€ OICHSABAT W OTYHMTAT IO CIIpaBeIIMBa
cToriHOCT. OIICHKUTE IO CTIPaBe/JINBaTa CTOMHOCT HA UMOTHUTE BCSKA TOJIMHA CE MPABAT ChC ChACUCTBUETO HA
He3aBHCUM olleHHuTeN. EbekTure oT mpeoreHkara 0 crpaBeiiuBa CTOWHOCT C€ TPETUPAT U MPEACTABAT KaTo
MPUXOAN/Pa3xoId OT JEHHOCTTa B OTYETA 38 BCEOOXBATHHMS JOXO/I 3a OTUETHHUS TIEPHO/I,B KOMTO BH3HUKBAT.

PazxoauTe 32 peMOHTHU U NOJAPHAKKA HA MHBECTULMOHHU UMOTH CE€ MPU3HABAT 32 TEKYIIH B IEPUOA, IIPE3

KOWTO ca HampaBeHH. VI3BBPITICHH MTOCIIEIBAIIN PAa3X0AH, CBBP3aHU ¢ MHBECTUITMOHHUTE UMOTH, KOUTO UMaT
XapakTep Ha MMOJAMSHA /WU o0aBsSHE HA OIPE/ICICHN BH3JIOBH YaCTH/KOMIIOHCHTH, WM Ha MPEYCTPONCTBO
Y PEKOHCTPYKIIUS, CE KalUTAIU3UPaT KbM OalaHCOBaTa CTOMHOCT Ha ChOTBETHUS aKTUB /MMOT/ TIPU yCIIOBHE,
Ye OTTOBapAT Ha KpUTEpUHUTE 3a MpH3HABaHE HAa HHBECTUIMOHEH MMOT. ChIeBpeMeHHO, HEaMOpTH3NpaHaTa
YacT HAa 3aMEHEHHWTE KOMITOHEHTH C€ W3MHKCBa OT OajllaHCOBaTa CTOWHOCT HAa aKTHUBUTE M Ce NpPHU3HABA B
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TCKYHIUTC pa3xXoJau 3a Iepuoaa Ha Hpey0TpOﬁCTBOTO.

WHBECTUIIMOHHNUTE UIMOTH C€ OTITUCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, KOTAaTO CE W3BAMST TPAWHO OT
ynoTtpeba U He Ce OYaKBaT OT TAX OBJCIIN CTOMAHCKU U3TOU WK ce mpoAanart. [leyanOure wim 3aryoure ot
MpoaaxOu Ha OTJEIHU aKTHBH OT TpyIaTa Ha “MHBECTHIIMOHHUTE UMOTH CE ONPEJEIAT Ype3 CPaBHIBAHETO
Ha TPUXOAWTE OT Tpojaxkbara m OajgaHcoBaTa CTOMHOCT Ha aKTWBa KbM JaTaTa Ha mpomaxkbara. Te ce
IMOCOYBAT HETHO KbM “NIPYTH JIOXOAU OT JSHHOCTTA” Ha JIMIEBaTa CTpaHa HA OTYETa 32 BCCOOXBATHUS JTOXO.
(B meuanbata unu 3ary0bata 3a roiMHaTa).

2.4. TbproBcku B3eMaHUs

TeproBckute B3eMaHUs MPEACTABISIBAT O0€3yCIOBHO MPAaBO HA APYKECTBOTO Aa TONYYH Bb3HATPasKACHUE TO
JOTOBOPH C KJIMEHTH W JAPYT'M KOHTpareHTd (T.. TO € OOBBp3aHO caMO HW3THYaHE Ha BpEME Mpeau
M3IUTALIAHETO Ha Bh3HATPaXKIECHUETO).

TBproeckuTe B3eMaHUsl e NPEACTaBAT U OTYUTAT IIBPBOHAYAIHO IO CIIPaBEJIMBa CTOMHOCT Ha 0a3a IeHaTa
Ha clieJIKaTa, KOSTO CTOMHOCT € OOMYaiiHO paBHa Ha (pakTypHaTa UM CTOWHOCT, OCBEH aKO T€ ChABPIKAT
ChIIeCTBEH (hMHAHCUpAIl KOMIIOHEHT, KOWTO HE Ce HAuMCIIiBa JONBJHUTENHO. B TO3m ciywail Te ce
[IPU3HABAT MO CerallHaTa UM CTOMHOCT, ONpeneieHa IIPU AUCKOHTOBAa HOPMa B pa3Mep Ha JMXBEH MPOLEHT,
MIpeLeHEH 3a MPUCHII Ha JUThKHHKA.

Jpy*XecTBOTO ABPKH ThPrOBCKUTE B3€MaHUS €AMHCTBEHO C LIEN ChOMpaHe Ha JOTOBOPHU MapU4HU HOTOLH U
T'U OLIEHsIBa MOCJIE/IBAINO 110 aMOPTU3UpaHa CTOMHOCT, HaMaleHa ¢ pa3Mepa Ha HaTpynaHaTa 0Oe3LeHKa 3a
OYaKBaHW KPEIUTHU 3aryOu.

JpyXecTBOTO mpuiiara Mojeja Ha OYaKBaHUTE KPEAWTHU 3aryOM 3a IIeNIMs CPOK Ha BCUYKU THPTOBCKH
B3EMaHUsI, U3MOI3BAUKH OMIPOCTEHUS MOAXO0, Jommyckan oT MCDO 9.

2.5. l'[apn'um CpeacTBa U NapuvHu €KBUBAJCHTHU

[apuunuTte cpeacTBa W MapUYHU €KBUBAJICHTH BKIIOYBAT Mapd B Opoil ¥ mapu Mo OaHKOBU CMETKH JPYTH
BHCOKO JIMKBHUJIHU KPAaTKOCPOYHH WHBECTULIMH C ITbPBOHAYAJICH MMa/IeXK OT 3 Mecela U Mo-MaJiko.

2.6. AKIITHOHEPEH KANUTAJ U pe3epBH

BPABO IIPOIIBPTU ®OHJA AJICHIL] e cb3ganeHO KaTo aKIMOHEPHO MAPYKECTBO ChC CIELHATHA
WHBECTHUIIMOHHA I1€J, YIPEIeHO € 10 peaa Ha ThproBcKus 3aK0H M 3aKOHA 3a JIPY’KeCTBaTa ChC CIICIHaTHA
naBectuimonHa men (3ACHLL). [IpenverpT My Ha IEHHOCT € OTpaHWYEH CcaMO JI0 CEKIOPUTH3alWs Ha
HEJBMW)XUMU UMOTH B PenyOnnka benrapwst.

OCHOBHUSAT KalluTall Ha JIPY’KECTBATa ChC CICIMaaIHa MHBECTUIIMOHHA 1IeJ1 HE MOJXKe Ja Oblie mo-Mainbk oT 500
XWI. JIB. © c€ Habupa camo OT MapUYHH BHOCKHU, kKoeTo € m3mbiHeHo oT BPABO IIPOITBPTU ®OH/|
AJICULL. AKIIMOHEpUTE OTrOBapsAT 3a 3aAbJDKEHHUSITA HA JIPY>KECTBOTO JO pa3Mepa Ha CBOETO aKIIMOHEPHO
ydyacThe B KaluTaja M MOTraT Ja MNpeTeHAMpaT BPbIIAHE HA TOBAa y4YacTHE CaMO B IMPOU3BOACTBO IO
JTUKBUAAIMS WA HECHCTOSATEITHOCT. AKIMOHEPHHAT KalHWTal € OIeHEH 1O HOMHHAJIHATA CTOWHOCT Ha
HM3JTaJCHUTE aKI[HH.

ChriacHo W3MCKBaHWATA Ha THPrOBCKUSI 3aKOH JIpykecTBOTO Qopmupa ,,DoHI pe3epBeH” 3a cMeTKa Ha
CpeAcTBaTa, MOJyYeHW HaJ M 1O0J HOMUHAIHATA CTOWHOCT Ha akuuuTe mpu uznaBaHero uMm (Peseps or
EMHCHS Ha aKI1HN).

Ilopanu cratyra Ha ApY’KECTBOTO, KaTO aKIMOHEPHO IPY>KECTBO ChC CIIELMalIHA WHBECTUIMOHHA LIEJ, TO
HSIMa 3aKOHOBO 3a/IbJDKEHHUE 3a (popMupaHe Ha ,,3aKOHOBH pe3epBU‘‘ B pa3Mep Hal-manko Ha 10% oT pa3mepa
Ha OCHOBHMSI KalluTal.

2.7. Paznpenesnenue Ha TUBUIEHTH

CrwriacHo 3aKoHa 3a py)KecTBaTa ChC CIEI[aliHa MHBECTUIIMOHHA IIeJ, APY’KECTBaTa C TaKbB CTATyT TPSOBa
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Jla pasnpenensaT He mo-maiko oT 90% ot peanu3upaHaTta nedanda 3a ChOTBETHATa (PMHAHCOBA OAMHA, CIIEH
HeWHOTO mpeusuncisaBane mo penaa Ha wi. 10 ot 3ACHL no 12.03.2021 r. Cnen Ta3u gaTta mo peaa Ha HOBUS
3JCULIJIC.

3aIbIDKUTETHUST MO 3aKOH JUBHIEHT B pa3Mep Ha He mo-Maiko oT 90% oT peanusupaHara medanoa,
npeusuuciena mo wi. 10 or 3ACHUIL no 12.03.2021 r., cnen Ta3u nata mo pena Ha HoBus AJICULJIC, ce
MPHU3HABA KaTO 3aJIbJDKCHUE B TEKyIlaTa TOJMHA ¥ HaMaJeHUEe Ha HepasmpelelieHara revanba B oTdyera 3a
¢uHancoBoTo cherostane. Chramacuo wi. 1158 ot 3IIINIK nyGmmuawute apykecTBa Morar Aa HW3IJIAIaT
MEX/IMHEH (aBaHCOB) JUBHUJICHT Ha 0a3aTa Ha 6-MeceueH (PMHAHCOB OTYET.

Cuurano ot 12.03.2021 r. B cuna e umsmsmo HOoB 3JICUIIJIC, chriaacHo KOWTO 0Osixa BHECEHH
CBIIIECTBEHHU NMPOMEHHU B HAYMHA Ha OMpEIeIIsIHe Ha 0a3ara 3a U34KCIIsIBaHe Ha 3aab/DKUTETHUS 90%
IUBHJIEHT OT peanu3upaHaTa u mpeoOpasyBana mo peaa Ha wi. 29 ot 3ACULJIC, meuanba nHa

JIPYAKECTBOTO.
2.8. [Tewanoa/ 3ary6a Ha akuusa

[leyanbara wnm 3arybara Ha akIus ce€ M3YMCISABA KaTO Ce pasfeliu medandaTa WiH 3arybaTa 3a Mepuoja,
KOpHUTMpaHa JIOMBIHUTEIHO MO peja Ha 3aKOHa 3a JPYKeCTBaTa ChC CICIHMAaIHa HHBECTUIIMOHHA e (wi.10)
mo 12.03.2021 r., cnen Tasu gata no pexa Ha HoBusa AJICUILJIC, 3a ga ce ompenenu cymara OT HeEsl, KOSITO
MOJUIC)KH Ha pasnpesiejiCHUe MEXIy aKIHOHEPUTE, NPUTESKATeIHM Ha OOMKHOBCHU AaKIMH, Ha CPEIHO-
npererjeHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIUH 33 TIEPHOAA.

CpeHO-TIpEeTerNICHUAT OpOoi aKIMK MPEICTABIIABa OpOST HA IbpKaHUTE OOMKHOBCHH aKI[MM B HAYaJIOTO Ha
Mepuo/ia, KOPUTrHpaH ¢ Oposi Ha OOPATHO U3KYIEHUTEe OOMKHOBCHU aKI[UM M HA HOBOM3IAJICHUTE TaKHBa MPE3
MepuoJia, YMHOXKEH MO cpeaHo-BpeMmeBHs (aktop. To3um ¢akTop u3paszsiBa Oposi HA JHUTE, Mpe3 KOUTO
KOHKPETHHTE aKI[UH ca OWJIN JIbpXKaHH, CIIPSMO OOIIus Opoii Ha THUTE Mpe3 Ieproa.

2.9. TekylIu v OTCPOYEHHU AAHBIH

Kato nunensupano npyxectBo cbe crneunanHa uaBectunuonHa uea bPABO IMTPOITBPTU ®OHA AJJCUL]
He ce o0jara ¢ KOpIopaTHBeH JaHbK CHITIACHO 3aKOHA 32 KOPIMOPATHBHO MOJOXOAHO obOnarane. B pesynrar
Ha ToBa J[py’XecTBOTO HE NMPU3HABA B OTYCTUTE CH aKTUBH U MTACHUBHU 10 OTCPOUYCHU JTAHBIIH.

2.10. MpoBusun

[TpoBu3nu ce OTYUTAT, KOTATO BH3HUKHE HACTOSAIIO ChACOHO, KOHCTPYKTHBHO WJIM HOPMATHBHO 3abJIKECHUE
3a Jpy’kecTBOTO, B pe3yjTaT Ha MUHAIM CHOWTHS, KOTaTO CE€ OYaKBa Jia Bb3HUKHAT W3XOJAIIM MMApUUHU
MOTOLIM 32 MOTacsBAaHE HA 3aJB/DKCHHETO U KOraTO MOXXE JIOCTaThbUYHO TOYHO J1a C€ ONpEeNeiad CyMara Ha
camoTo 3axbnkeHue. IpoBu3uu 3a Obaen 3aryou ot AEHHOCTTA He ce TTPU3HABAT.

Koraro uMa HSKOJIKO TOJOOHHU 3aJIbJDKEHUS, BEPOSATHOCTTA J1a BH3HUKHAT M3XOMSIIM MAapPUUHU MMOTOLHU 3a
TSIXHOTO IOTACSIBAHE CE OLIEHSBA KaTO C€ B3eMa MPEABU/ LIeNUA KJIac OT 3aAbJIKCHHUSL.

IIpoBu3us ce nmpu3HaBa JOpU U B CIIYYUTE, B KOUTO BEPOSATHOCTTA Ja Bb3HUKHE U3XOSI] MapUUEH MOTOK 32
JIaJeHo 33 bKCHIE B Kjlaca € MajKa.

[IpoBu3uHKTE CE OLICHSBAT IO HACTOSIATA CTOMHOCT Ha Pa3XOAMUTE, KOUTO CE OYaKBa Ja ObJaT HEOOXOIUMHU 3a
MoracsiBaHe Ha 3aJbJDKCHUSTA U3MOI3BaMKU JUCKOHTOB MPOLEHT MpEeAM AaHbLUU KOUTO OTpa3siBa TEKyIla
ra3apHa OIeHKA Ha PUCKOBETE CBBP3AHU ChC 33 IbIDKCHUACTO.

2.11. THpProBecKHU 3aXbJIKEHHUSA

ThproBus 3aIbJKEHHS ca 33bJDKCHUS 32 3alljIalllaHe Ha CTOKHM WIIU YCIIYTH, KOUTO ca OWiH mpuaoOuTH OT
JIOCTABYMIIM B OOWYaHUS XOJ] Ha CTOIAHCKaTa JAeHHOCT. ThpProBCKUTE 3aIbIDKEHUS CE KIACHU(PHUIMPAT KaTo
TEKYIIN 33IbDKCHAS, aK0 TIAIAaHEeTO € IBDKIMO B PAMKHTE Ha €[Ha TOAMHA WIIH MTO-MaJIKO (I HOPMATHHS
IIAKBJI HA CTOMMAHCKATa IEHHOCT € MO-IIBJIBT), aKO CIyJasT HE € TaKbB, TE€ CE MPEICTaBsIT KaTo

HETEKYIIH 33 IbJIKCHUS

THproBcknuTe 3aAbDKEHUS] Ce MPU3HABAT MBPBOHAYAHO IO CHOpaBeAJMBA II€HA, a B TOCJIEICTBHE IIO
aMOpTH3HMpaHa CTOWHOCT KaTo ce MU3IM0JI3Ba MeTo/1a Ha e()eKTUBHUS JTMXBEH IMPOLIEHT
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2.12. JIMXBOHOCHHM 32€MH M Py NpuBJIeYeHU GUHAHCOBH pecypcu

Benuky 3aeMu ¥ IpyrH TpUBJICYCHU (DMHAHCOBH PECYpCH ITbPBOHAYAIHO C€ NMPHU3HABAT U OICHSBAT IO
ce0ecToHOCT (HOMUHATHA CyMa), KOSTO ce MpreMa 3a CIpaBeAiBa CTOMHOCT Ha MOJYYEHOTO MO CAeNKaTa,
HETHO OT TPEKUTE pPa3XOJH, CBBP3aHU CTE3W 3aeMH W TpuBIeYeHH pecypcu. Ciell TbpPBOHAYAIHOTO
MpU3HABaHe, JIMXBOHOCHUTE3aeMH W JPYTrd TPUBICYCHU PECYPCH, TIOCIEABAIIO CE OICHSABAT IO
aMOPTHU3UpyeMa CTOHHOCT. AMOpPTU3UpYeMaTa CTOMHOCT € M3YHCIICHA KaTO Ca B3STH MPEIBH]] BCUYKH BHIOBE
TaKCH, KOMHCHOHHH U JIPYTH Pa3Xxojy, BKI. TUCKOHT WIXA IPEMHUs, aCOI[MUPAHH C Te3u 3acMmu. [lewanOure u
3aryOuTe ce MpU3HABaT B OTYETa 32 BCEOOXBATHHS OXON Karo ()MHAHCOBU NMPHUXOAW WM Pa3xonu (JINXBa)
Mpe3 Mepuojia Ha aMOPTHU3AIIHSI IIH KOTaTo 33Ib/DKCHUATA CE OTIHIIAT WIH PEIyIUpPar.

JINXBOHOCHUTE 3a€MU U JIPYTU MPUBJICUEHU (DMHAHCOBU PECYPCH CE KIaCU(PUIMPAT KATO TEKYIIH, OCBEH aKO
W 32 4acTTa OT TIX, 32 KOSATO JAPYKECTBOTO MMa O0E3yCIOBHO MPABO JIa ypelu 3aIbIKCHUETO CH B CPOK HaJ 12
Mecella OT JlaTaTa Ha oT4eTa 32 (PMHAHCOBO ChCTOSHHE.

2.13. PUHAHCOBU MHCTPYMEHTH

PuHAHCOBM AKTHBH

Jpy*XecTBOTO MbpPBOHAYAJIHO MpHU3HABA (PMHAHCOB AKTUB B MOMEHTA, B KOWTO CTaHE CTpaHa IO JAOTOBOPHO
CHIOpa3yMEHHE, U TO KIacupHIMpa ChINIACHO OW3HEC MOjefa 3a ympaBlieHHe Ha (PUHAHCOBH aKTUBU H
XapaKTePUCTUKUTE Ha JOTOBOPEHUTE MAPUIHU TIOTOIH.

buznec monenst Ha JlpyxecTBOTO 3a ymnpasiieHHE Ha (PMHAHCOBHM aKTHUBU CE€ OTHACS OO HA4YMHA, IO KOWTO
ympasisiBa (GUHAHCOBUTE CH aKTHBH, 32 J1a T€HEpUpa NMapHUyYHH MOTOIM. BU3HEC MOIENBT ompenens Jaiu
MapUYHUTE TOTOLHM IIe OBJAT pe3yiTaT OT ChbOMpaHETO Ha JOTOBOPHUTE MAapH4YHM MOTOLH, MpoJakdaTa Ha
¢unaHcoBuTe akTHBU WM U Asere. Knacudukanusita Ha QuHAHCOBUTE aKTHBHU NPU ITBPBOHAYAIHOTO UM
NpuaOOMBaHE 3aBUCH OT XAPAKTEPUCTUKUTE HA JOTOBOPHUTE NMAPUYHM MOTOLM HA (DUHAHCOBHS aKTHB H
OousHec Mozena Ha JIpy»KecTBOTO 3a TSIXHOTO YIIpaBJICHUE.

buznec mozensT Ha py)ecTBOTO 3a ynpaBiieHHE Ha (pHHAHCOBUTE aKTHBHU C€ I1030BaBa HA HAUYMHA, IO KOMTO
TO ynpaBiisiBa (UHAHCOBUTE CH aKTHBH C LI€JI TEHEPUPAaHE HAa NAapUYHU MOTOLHM, U ONpPEeAessl Ay MapUIHUTE
MOTONM M€ BB3HUKHAT B pe3yiATaT Ha CHOMPAHETO Ha JOTOBOPHH MApUYHH TIOTOIM, NpOJakOa Ha
(DMHAHCOBHTE aKTHUBH, WX U JIBETE.

C u3KIIIOUYEHNE Ha ThPTOBCKUTE B3€MaHMs, KOUTO HE ChABPIKAT CHIIECTBEH KOMIIOHEHT Ha (prHAHCHpPaHe, WiIn
3a KOUTO JIpy’KeCTBOTO € MPUIOKWIO HPAaKTHYECKH LienechoOpasHa MsApKa, [pykecTBOTO HMbpPBOHAYAIHO
OlleHsBa ()MHAHCOBUS aKTHB I10 CIIPaBeUIMBA CTOMHOCT, TUTIOC, B ClTy4yail Ha (DMHAHCOBH aKTUBH, KOUTO HE ce
OTYMTAT IO CIpaBeJIMBa CTOMHOCT B mevyandara WM 3ary0ara, pa3xoAMTe IO clejkara. ['bproBCKUTE
B3€MaHMs, KOUTO HE CBABPXKAT CHILECTBEH KOMIIOHEHT Ha (puHaHcuUpaHe, W 3a KouTo JpyxecTBOTO €
MPUIOKHIIO IPAKTHUECKH LIeechoOpa3Ha MspKa, ce OICHsBAT 110 IICHaTa Ha CJIeJIKaTa, OTpe/ieiieHa ChITacHo
MCOO 15.

3a uesnuTe Ha MMOCJEBAIIOTO OLCHsABaHe (DMHAHCOBUTE aKTHUBU c€ KIacu(UIMpPaT B YETUPH KaTErOpuu:

o OyHAHCOBH aKTHBH MO0 aMOPTU3UPAHA CTOWHOCT (ABJITOBU HHCTPYMEHTH)

o OWHAHCOBY aKTHBH MO CIPaBeINBa CTOWHOCT B TieyanOaTa uiH 3arybara

e OYHAHCOBM AaKTWUBU II0 CIHpaBejIMBa CTOWHOCT B JPYr BCEOOXBATeH MOXoi c''perukiupade" Ha
KyMYJIaTUBHUTE 1e4ajaOn Uiy 3aryou (IbJITOBH MHCTPYMEHTH)

o OyHAHCOBH aKTUBH, OINpPEJIEIICHN KaTo TaKWBa 10 CIIPaBeIMBa CTOMHOCT B JAPYT BceoOXBaTeH J1oxoj 0e3
"peunkiupane” Ha KyMyJIaTUBHHUTE Ie4ajaOu 1 3aryOH IpH TAXHOTO OTHHCBaHE (KalMTAIOBH HHCTPYMEHTH)
Ipe3 Texymms nepuoj [pyxkecTBOTO OTYUTAa (UHAHCOBU aKTHBU B Kareropusita ,,(OMHAHCOBU aKTHUBH IO
aMOpTH3UpaHa CTOHHOCT . PBpKOBOmCTBOTO Ha JIpy>KECTBOTO € NpEUeHWIOo, Y€ (DUHAHCOBHUTE AaKTHUBU
MPeCTaBIISIBALIM [TAPUYHU CPEACTBA B OaHKHM, THPTOBCKY B3€MaHUs U IPYTU TEKYLIH B3€MaHUs CE€ IbPKaT OT
JpyXecTBOTO C I1IeJl MoTyYyaBaHe Ha JOrOBOPEHUTE MAapUYHM MOTOLM W C€ OYaKBa Jia JAOBENAT 0 MapHUyHH
MOTOIIY, TPEJCTABIISBAIM €IMHCTBEHO IUIANIAHUS HA TJIABHUIA U JUXBU (NpwiaraH OusHec monen). Te3u
(bMHAHCOBM aKTHBH ce Kiacu(UIHUpaT U OLEHABAT ITOCIIEIBAIIO 110 aMOPTH3HPYEMa CTOHHOCT.

(DUHAHCOBUTE aKTHBH CE€ OTMHCBAT OT OTYETa 3a (PMHAHCOBO CHCTOSHWE HAa IPYKECTBOTO, KOTaTo MpaBarta 3a
MoJly4aBaHE Ha MapUYHU CPEJCTBA OT TE3M aKTUBU Ca M3TEKIIHU, WIM Ca MPEXBBHPICHU, WU JpyKeCTBOTO €
MOEJI0 33IBIDKCHHUETO JIa TUTATH HAITBIHO MONYYCHUTE MMapUyHU MOTOIHM, 0e3 ChIeCTBeHA 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CIopa3yMeHHe 3a MPEeXBBPIsSHE; pU KoeTo Wil (a) [IpyXecTBOTO € MPEexXBBPIMIO B 3HAYUTEITHA
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CTCTICH BCHYKH PUCKOBE W IIOJI3M OT COOCTBEHOCTTa BBpPXY aktuBa; wiu (0) [IpykecTBOTO HHUTO ¢
MPEXBBHPIUIIO, HUTO € 3ala3ujio B 3HAYUTEIIHA CTEIICH BCHYKUA PUCKOBE M TOJ3U OT COOCTBEHOCTTa BBPXY
aKTHBA, HO HE € 3aMa3niIo KOHTPOJa BEPXY HETO.

Korato [lpy>kecTBOTO € HpeXBHPJIMIO MpaBaTa CH 3a IMOJy4aBaHE HA MAapUYHU MOTOLM OT aKTHUBA WU €
BCTHIIWJIO B CIIOpPa3yMEHHE 3a MPEXBBPISHE, TO MPaBU OLICHKA HAa TOBA JalK M JI0 KaKBa CTEICH € 3ala3uiio
PHUCKOBETE M MOI3UTE OT coOcTBeHOCTTa. KOoraTto To HUTO € MPeXBBHPINIO, HUTO € 3alla3ujio B 3HAUWTEITHA
CTETIeH BCHYKH PHUCKOBE W IIOJ3M OT COOCTBEHOCTTa BBHPXY (MHAHCOBUS aKTHB, HUTO € IPEXBBHPIUIO
KOHTpOJIa BEPXY HEro, TO MPOAbJkKaBa Ja MpU3HaBa MPEXBBPICHUS aKTHUB, 10 CTEIICHTAa HAa TPOIBIIKABAIIIOTO
CU ydactue B Hero. B To3u ciyuail [[py>KecTBOTO NMpU3HAaBa U CBBP3aHOTO 3aabJDKEHUE. IIpexBbpreHUIT
aKTWUB M CBBHP3aHOTO 33IbJDKCHHE CE OICHSBAT Ha 0a3a, KOSTO OTpa3sBa MpaBaTa W 3aJbIDKEHUSITA, KOUTO
JpyXecTBOTO € 3ama3uio.

O0e3neHka HA (PUHAHCOBU AKTHBH

JIpy»XeCcTBOTO MPU3HAaBa KOPEKTHB (MMPOBU3MS 3a 00e31eHKa) 3a oyakBanu Kpeautuu 3aryou (OK3) 3a Beuuku
IBITOBA MHCTPYMEHTH, KOUTO HE CE€ OTYHMTAT IO CIpaBeJIMBA CTOWHOCT TIpe3 IredandaTa WM 3arydarta.
OdakBaHHUTE KPEAUTHU 3aryOr Cc€ M3UMCISIBAT KATO Pa3iIiKa MEXIy JOTOBOPHUTE MTAPUYHHU TOTOIH, THIKUMHU
CBIJIACHO YCJIOBMSATA Ha JIOTOBOpA, M BCHUYKHM MApUYHU IOTOILM, KOUTO JPY>KECTBOTO OYaKBa JAa IONIY4H,
JVCKOHTHPAaHU C MIbPBOHAYATHUS e(DEKTUBEH JUXBEH NpoueHT. O4YakBaHUTE MapUYHHU TMOTOLM BKJIIOYBAT M
MapUYHUTE TTOTOLM OT Mpojaxk0aTa Ha ABPKAHOTO OOE3MEUYCHUE WM IPYTH KPEIUTHH TMOJ0O0PEHHUS, KOUTO
MIpe/ICTaBIsIBaT HEpa3/ieHa YacT OT yCIOBUTA Ha IOTOBOPA.

3ary6a oT o0e3lieHKa Ha THPTOBCKHUTE B3€MaHHUs, aKTUBUTE TI0 IOTOBOP H JIN3WHTOBHUTE B3€MaHUs BUHATH CE
olleHsBaT B pa3Mmep paBeH Ha OK3 3a menus )xuBOT Ha (PMHAHCOBUS MHCTPYMEHT.

[Ipu ompenensiHe nmanw KPEOIUTHHUST PUCK Ha [afeH (PUHAHCOB aKTHUB € HapacHajd 3HAYUTEIHO CJel
I'’bPBOHAYAJIHOTO TNpHU3HaBaHe M Ipu oueHsBaHeTo Ha OK3, JlpykecTBOTO B3MMa MHpENBUA pasyMHaTa U
o0ocHOBaHa HWH(pOpMaNUs, KOATO € MOAXOASAIla W JOCThIIHA 0€3 W3JMIIHM Pa3XoJu Wi ycuius. Toa
BKJIFOYBA KaKTO KOJMYECTBEHA, TaKa M KadecTBeHA MH()OpMAaINUS U aHaJIN3, OCHOBAaHHM Ha MCTOPHUYECKUS OTHT
Ha JIpyxecTBOTO 1 000CHOBaHA KpeJIUTHA OIIEHKA W BKIFOYBAIlla IPOTHO3HA HH(OpMAIIHSI.

HPY)KCCTBOTO npuema, 4€ KpSAUTHUAT PUCK 110 JaJICH (I)I/IHaHCOB AKTHB € HapaCHaJl 3HAYUTCIIHO, KOTaTO:
- IPOCPOYHUCTO € IMO-TOJISIMO OT 90 JHU;

- [IPpU 3HAYUTCIIHU (I)I/IHaHCOBI/I 3aTPYAHCHUS Ha KPECAUTOIIOIYUATCIISA

- [IpU MIpUXBAll]aHE Ha B3€MaHEC 3a CMCTKA Ha IPCAO0CTAaBCH ACIIO3UT, BCIICACTBHUEC HA IIPOCPOIHC,

JpyxecTBOTO cunTa, 4ye (PMHAHCOBHS aKTHB € B HEU3ITBIHEHUE, KOTATO:

- € MAJIKO BCEPOATHO KPCAUTOIONYHUATCIIAT Ja U3IUIATU KPEAUTHUTC CHU 3aAbJKCHHS KbM HPY)I(GCTBOTO B
II'BJICH pa3Mep 0e3 Ja U3HNCKBa OT I[p}I)I(eCTBOTO HeﬁCTBHH KaTO pCajiIn3upaHe Ha rapaHIUs, aKO MMa TaKaBa,

- BEPOSATHO € KPEAUTOIOIYyYaTelIsAT Ja Bile3e B HEChCTOATEIHOCT WM Ipyra (prHAHCOBA peopraHu3aliys.
WIn
- (hpuHAHCOBHTE aKTHBH, 32 KOUTO MPOCPOUHETO € MO-ToJsIMO OT 120 mHU.

OK3 3a nenus sxuBoT ca Te3n OK3, KouTo ca pe3yiTar oT BCHYKH BH3MOXKHU CHOUTHA Ha HEM3IIBbIIHEHHE MTpe3
OYaKBaHMSA )XKMBOT Ha (PUHAHCOBHS UHCTPYMEHT.

MaxkcuManHUAT TEepHoA, KOWTO ce B3ema mpenasua mpu ompexaensHe Ha OK3 e makcumanHus JOTOBOPEH
NIEepHOJ, Ipe3 KOUTO JIpy’KECTBOTO € U3II0KEHO Ha KPEUTEH PHUCK.

DUHAHCOBUTE AKTHUBH CE OTIIUCBAT, KOTaTO HE CHINECTBYBA Pa3yMHO OYaKBaHE 3a ChOMUpaHE HAa MAPUIHUTE
MOTOIH TI0 IOTOBOPA

DUHAHCOBH NACHBH

[IspBOHAYAIHO OpU3HABAHE, KIacHu(GUKALKI U OLICHSIBAHE

[Ipu mbpBOHAYATIHO UM MpPHU3HABaHE PHUHAHCOBUTE MACHBH C€ KJacH(PHUIIMPAT KaTo:

TakWBa 10 CIpaBeJIMBA CTOHHOCT B TedanbaTa Wid 3ary0ara, WM KaTo 3a€MU W TPUBJICUYCHU CPEACTBA,
TBPrOBCKM WM JAPYTU 3aabiDKeHus. [IbpBoHauanmHO BCHYKM (DMHAHCOBM TIACUBU C€ MPHU3HABAT IO
CIIpaBeyIMBa CTOWHOCT, a B CIIy4asl Ha 3a€MH U NPUBJICUYCHU CPEIICTBA M THPTOBCKH U NPYTH 3aTbIHKCHUS,
HETHO OT IIPSIKO CBBhP3aHUTE PA3XOIH I10 CIETKATA.
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®DUHAHCOBUTE IIaCHBU Ha APYKCCTBOTO BKJIIOYBAT TBHProBCKU W JAPYru 3aABbJDKCHUA, 3a€MH U JOPYTrd
MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I.

ITocnenBaiio oneHsaBaHe

Cren mbpBOHAYATHOTO UM IIPU3HABAHE, APYKECTBOTO OLICHSIBA JTMXBOHOCHUTE 3a€MH U IPUBIICUYEHHU CPEICTBA
[0 aMOPTU3UpaHa CTOMHOCT, upe3 Merona Ha e(eKTHBHUS JuXBeH IpoueHT. Ileuanbure u 3arybure ce
MpU3HABAT B OTUYETA 32 BCeoOXBaTHHA J0XO[ (B mevanbaTa WM 3arydara 3a TOIMHATa), KOTaTo ChbOTBETHUST
(hMHAHCOB MacKB ce OTIUCBA, KAKTO U UYpe3 aMOpTH3aluATa Ha 0a3a e()eKTUBEH JIMXBEH MPOLICHT.
AMopTH3HpaHaTa CTOMHOCT c€ M34YHUCIABA KaTo Ce B3eMaT I0A BHUMaHHE KaKBUTO UM Ja OWJIO JUCKOHTU WU
OpeMu MpU TPUIOOWBAHETO, KAKTO M TaKCH WM Pa3XxoAW, KOWUTO TNPEICTaBIsABAT HepasieiHa 4acT OT
e(eKTHBHUS JIMXBEH MPOLEHT. AMOpTH3alMATa c€ BKIIOYBA KaTo ‘“‘(UHAHCOB pa3xon’ B OTYeTa 3a
BCeOOXBaTHHS TOXO/I (B Ieyandara win 3aryoara 3a ToIiHaTa).

OtnucBane

@DUHAHCOBUTE MACHUBU C€ OTIHCBAT, KOraTo 3aIbJDKEHHETO ObJe MOraceHo, WM MPEKPaTeHo, WM H3Teye.
Koraro chiecTByBai (pUHAHCOB MAacUB ObJIC 3aMEHEH C APYT OT ChINUS KPEIUTOAATE] MPH IO CHIIECCTBO
pas3iiviyHu YCJIOBUsA, WK YCJIOBHUATA HAa CHIICCTBYBAI IIaCUB 6’LILaT CBhUICCTBCHO IMPOMCHCHH, Ta3W pa3MsiHa
Wiy MoauduKanus ce TpeTHpa KaTo OTHHCBAaHE HA IbPBOHAYAIHUS [TaCUB M IIpU3HABaHe HA HOB. Pasnukata B
CHOTBETHHUTE OaJaHCOBU CYMH Ce MPH3HAaBa B OTYETa 3a BCEOOXBAaTHUS J0X0 (B rmevyanbara wim 3arybara 3a
rOJIMHATA).

2.14. TleHCUOHHM M APYTH 33TbJKEHUSA

Cowraacno Koznekca Ha Tpyna npu npekpaTsBaHe Ha TPyAOBOTO IPAaBOOTHOLICHUE, CIe] KaTO pAOOTHUKBT WIH
CIly’KUTETIST € IPUIOOUIT ITPABO Ha TICHCHUS 32 OCUTYPUTEIICH CTaX M Bb3pacT, [IpyxKecTBOTO € 3aAbIKEHO Aa
My H3MJIaTh 00e3lIeTeHrne B IByKpaTeH pa3Mep Ha OPYTHOTO MECEYHO TPY/I0BO Bbh3HATPakKICHHE KbM JaTaTa
Ha [IpeKpaTsIBaHe Ha TPYAOBOTO NPABOOTHOIIEHHUE. B ciyuail, ye paOOTHUKBT WIN CIYXXHUTENAT € padOoTHI B
HpyxectBoTo nipe3 nocneaaute 10 roquHu, pasMepbT Ha 00€31IeTEHHETO Bh3JIH3a Ha IECTMECEUHHUS pa3Mep
Ha OpYTHOTO MY TPY/JIOBO Bh3HArpaxIeHue.

3a1b/DKEHUETO 3a M3IUIAIlaHe Ha Je(UHHMPAHU JOXOOM C€ M3YMCIIBA FOJUINHO OT HE3aBUCHUMH aKTIOEpH,
KaTo ce M3M0J3Ba KPEAUTHUAT METOA Ha NMPOTHO3HMUTE eAuHUIM. CeralHaTta CTOMHOCT Ha 3aIbJKCHUETO 32
W3IUIalaHe Ha JeHUHUpaHU JOXOAM C€ ONpeiess, KaTo ce JUCKOHTHpAT OYaKBaHUTE OBACHIM W3XOMISIIHN
MapUYHU TOTOLHM C TUXBEHUTE MPOILEHTH Ha BUCOKOKAYE€CTBEHU AbP)KaBHU LIEHHU KHUXKA, KOUTO ca C MaJeK,
OJU3BK J10 TO3U Ha CHOTBETHOTO 33bJDKEHHE, U BbB BaJlyTaTa, B KOSATO Ca JCHOMUHUPAHH IUIALIAHUSTA.
AKTIOEpCKUTE TIeYasiOM W 3aryOW, BB3HUKHAIW B PE3yJITaT HAa MPAKTHYECKH KOPEKIMU U TPOMEHH Ha
AKTIOEPCKUTE TPEATMONIOKEHNs, c€ TPU3HABAT B OTYETA 3a JIOXOJUTE Ha 0a3a ocTaBallusi CpelieH CPOK Ha
MPOCITy’KBaHE Ha CbOTBETHUTE CIIy>KUTENH. Pasxoaure 3a mpeanieH TpyAOB CTaX ce IPU3HABAT B OTUYETA 3a
JOXOANTE B MOMEHTA Ha TAXHOTO Bb3HHMKBAaHE, OCBEH B CIy4aWTe, KOTaTO NEHCHOHHUAT IUIAH € Ch3AAAEH C
YCIIOBHE, Y€ CITy)KUTEIHTEe TpsAOBa Ja octaHAaT Ha paboTa 3a ompeJelieH MepHoJl OT BpeMe. B TakbB ciryuaii
pas3xoauTe 3a NpeAMIIECH TPYAOB CTaX CE€ aMOPTH3UpAT IO JIMHEHHNS METOI 3a ,,[Iepruoa Ha pUI00UBaHe”.

2.15. [Ipu3HaBaHe HA MPUXOJNTE OT ONEPATHBEH JU3HHT (HaeM)

[Ipuxon oT HaeMu OT ONEPATHBEH JHU3UHT HAa MHBECTUIIMOHHMW UMOTH ce mpu3HaBa cbriacHo MCDO 16 Ha
0azaTa Ha JIMHEIHHUS METOJ B MPOIBIDKEHNE HA CPOKA HAa CHOTBETHHS JU3UHT. [IbpBOHAYANHO HallpaBeHHUTE
MPEeKH Pa3Xodd BHB BPb3Ka C JIOTOBAPSHETO W YPEXKAAHETO HA OIEPATHBHHUS JIM3UHI, c€ A00aBAT KbM
OanmaHcoBaTa CTOMHOCT Ha OTHAJCHWTE AaKTHBH W C€ TMpU3HABaT Ha Oa3aTa Ha JIMHEHHHUS METOI B
MIPOIBIDKEHHUE Ha CPOKA HA JIM3UHTA.

2.16. Ilpu3naBaHe Ha pa3xoaun

PasxonuTe B IpyX’eCTBOTO ce NMPU3HABAT B MOMEHTAa Ha TAXHOTO BBH3HWKBAHE W HA 0a3a MPUHIUIIHTE HA
HAYUCIIIBAHE W CHIIOCTABUMOCT, M JIO CTENEHTa, JO KOSTO TOBa HEe OW JIOBENO 32 MpU3HABaHE HAa aKTHBH/
MaCUBH, KOUTO HE OTTOBApST Ha OIpe/IeleHnATa 3a TakuBa chriaacHo MCOO.

PasxonuTe 3a Obaemuy mepuonu ce OTiiaraT 3a NMPU3HABAHE KATO TEKYI Pa3Xoj 3a MepHoja, Mpe3 KOHTO
JIOTOBOPHTE 332 KOUTO CE€ OTHACAT, CE M3IThIHABAT.
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3aryburte, Bb3HUKHAIM B PEe3y/TaT Ha MPEOICHKA HA WHBECTHUIIMOHHH UMOTH O CIPaBEAJIHBA CTOMHOCT CeE
MPEJICTaBAT HA OTJICJICH PEJl B OTYETa 332 BCEOOXBATHUS 10X0/ (B neuanbaTa uiy 3arybara 3a rouHaTa).
DUHAHCOBUTE Pa3XOAM C€ BKIIOYBAT B OTYETa 3a BCEOOXBaTHUS Moxoj (B meyambara wim 3arybaTa 3a
roJIMHAaTa), KOTATO BB3HHUKHAT, KaTO CE MOCOYBAT OTJACITHO OT (PUHAHCOBHTE MPHUXOIM U CE CHCTOSAT OT:
pasxoau 3a JIUXBH 10 MOJYYCHH 3aeMH, OAHKOBH TaKCH 10 3a€MH W TapaHIM{, HETHA 3aryba OT KYPCOBH
pa3iMKd TI0 3acMU B YYXKJECTPaHHA BalyTa, Pa3XOJu/3ary0M OT CHENKH C JBITOCPOYHH KAIHTAIOBH
WHBECTHUIMH U 00€3IICHKU HA TMPEIOCTABCHU ThPTrOBCKU 3aCMH.

2.17. Cebp3aHu Juna

3a menuTe Ha HacTOSMHA (PUHAHCOB OTYeT J[pyKECTBOTO MPEACTaBs KaTO CBBHP3aHU JIMIA aKIHOHEPHUTE,
TEXHUTE IBIIEPHHU M aCOLMUPAHU IPYKECTBA, CIYKUTEIN HAa PHKOBOJHU ITOCTOBE W YWICHOBETE HA ChBETa Ha
JUPEKTOPHUTE, KAKTO U OJTU3KH YWICHOBE HA TEXHUTE CEMENHCTBA, BKIIFOUUTEITHO U JPYKECTBATa, KOHTPOJIMPAHU
OT BCUYKHU rOPEU30pOCHHU JIMIIA, CE CMATAT U C€ TPETUPAT KaTO CBbP3aHU JIMIIA.

2.18. OueHsiBaHe MO CIPaBeAJIUBa CTOIHOCT

Hsxou oT akTHMBHTE W IIACUBHUTE Ha APYKECTBOTO CC€ OLCHABAT MU IMPEACTABAT I/I/I/IJ'II/I CaMO OIIOBECTABAT IIO
CrpaBeljIMBa CTOHHOCT 3a IIeNUTe Ha ()MHAHCOBOTO OTYMTaHE. TakuWBa ca: HHBECTHIMOHHUTE HMOTH,
OTIpEleNICH THPrOBCKM M APYTM B3€MaHMsA M 3aIb/DKEHHs, KOUTO C€ OLCHSBAaT Ha IMOBTapsma ce Oasa.
CrpaBeanuBara CTOHHOCT € IIeHaTa, KOSTO Ou Oujia mojydeHa npu npojaxdara Ha JaieH aKTUB WM IUIaTeHa
IIpu MPEXBHPJIAHCTO HA IMaCHUB B O6I/I‘Ial\/'IHa CACJIKa MCXKY HC3aBHCUMM IIa3apHU YYaCTHHIM Ha JaTaTa Ha
oueHsiBaneTo. CrpaBennBaTa CTOMHOCT € M3XOASIIA [IeHa U ce 0a3upa Ha MPeIoI0KEHUETO, Y€ ONepalusITa
o mpofaxoata e ce peaJu3upa WIM Ha OCHOBHUS Ia3ap 3a TO3M aKTHUB WJIM [ACHB, WIM B CIy4ail Ha JIMIICa
Ha OCHOBEH Ma3ap — Ha Hai-M3TrOoIHU Ma3ap 3a aKkTUBA WK NacuBa. KakTo onpeaeneHusIT KaTo OCHOBEH, Taka
W Hali-M3TOJTHUST Ma3ap ca TakuBa Ma3apH, 0 KOUTO JPYKECTBOTO 3aIBIDKUTEIHO UMa ToCcThIl. M3mepBaHeTo
Ha CHpaBeAMBaTa CTOMHOCT C€ MPaBH OT MO3MLMATAa HA MPEANONIOKEHHUATAa U IMPELEHKUTE, KOUTO Ouxa
HarpaBWJI NOTCHIUAJIHUTE MMa3apHU Y4aCTHUIU, KOraTo TC onxa Onpeac/sAiin 1I€HaTa Ha CbOTBETHUA aKTUB
WJIM TIACUB, KaTo ce JIOMYCKa, 4e Te Ouxa JIeHCcTBAIN 32 MOCTUTaHe Ha Hall-100pa CTONmaHCcKa U3rojia OT Hero 3a
Tsx. [lpu M3MepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT Ha HE(MHAHCOBM aKTHUBH BHUHAr'M M3XOJHATAa TOYKA €
MPEIIONIOKEHHNETO KakBO OM OWJIO 3a Ma3apHUTE YYaCTHHLM HAH-T00pPOTO M Hal-e(pEeKTHBHO BBH3MOXKHO
HU3II0J3BAaHEC Ha OJaACHHUA aKTHB. ﬂpy)KCCTBOTO nmpuwjiara pasjivuyHu OLCHBYHH TCXHUKHU, KOUTO 6Hxa onm
MOJIXO/ISAIIM CIIPSIMO criel(HKaTa Ha ChOTBETHHUTE YCIOBUS M OOEKTH, M 32 KOMTO paslojiara ¢ J0CTaTbuHa
0a3a OT BXOAAIIM JaHHHW, KaTO CE€ CTPEMHU Ja M3MOJI3Ba B MAaKCHUMajHa CTENEeH HaJIW4YHaTa IyOJIUYHO
HabmromaeMa nHGOPMAIIUS B PECIIEKTUBHO — J]a MUHIUMHU3UPa U3I0JI3BAaHETO Ha HeHaOo1aeMa nHpopManusl.
To m3nomnsBa u TPUTEC OOIMMYCTUMH NOAXOJA: Ia3apHUsA, MPUXOAHHA U PAa3XOJHUA IMOAXOO, KaTo HaM-4ecTo
npujiaraHata OLEHbYHA TEXHHKAa € METONbT HA JAUCKOHTHUPAHW MAapUYHM MNOTOLUM Ha 0a3a KanuTaau3upaH
JI0XOJ OT HaeM.

CHpaBelIJH/IBaTa CTOMHOCT Ha BCHUYKHM aKTHBH H ImacuBHU, KOHMTO C€ OICHsABaAT H/HHI/I OITIOBECTABAT BBHB
(PMHAHCOBHUTE OTYETH MO CHPABEAJIMBA CTOHHOCT, CE KaTEropu3upa B PaMKHUTE Ha cjleqHaTa iepapxus Ha
CTpaBeIJIMBUTE CTOWHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (Hexopurupanu) ma3apH IIeHH Ha aKTHBEH Ia3ap 3a WICHTUYHU aKTHBH WU
MaCHBH,

o HuBo 2 — OHeH’I)T-IHI/I TEXHUKH, IIPU KOUTO CC U3MOJ3BAT BXOIAAIIU HTaHHH, KOUTO Ca pPa3jiMdHU OT
OUPEKTHO KOTHUPAHU IMa3apHH LHEHW Ha MMOTU W HACMHU, HO Ca IPAKO WM KOCBCHO IOOCTBHIIHU 3a
HabJroIeHNe, BKJI. KOTaTO KOTHPAHHUTE LIEHHU ca 00EKT Ha 3HAYUTEIIHN KOPEKLINY;

o Huso 3 — OHeH’B‘-IHI/I TEXHUKH, IIPHU KOUTO CC MU3MOJI3BAT BXOJAIIN JaHHU, KOUTO B 3HAYUTECIIHATA CHU
4acT ca HeHa0II01aeMHU.

HPY)KCCTBOTO H3II0JI3Ba OIIMTAa Ha BBHINHU JIMICH3WPAHW OLCHUTCIMU 3a ONPCACIIIHE Ha CIIPaBEIJIMBUTE
CTOMHOCTH Ha WHBECTULIIMOHHUTE MMOTH. (DUHATHHUTE OLIEHKM Ha CIpaBeyIMBaTa CTOWHOCT MOAJIEKAT Ha
0J100peHHe OT U3ITBIHUTEIHUS TUPEKTOP Ha APYKECTBOTO. Pe3ynraTure oT oLeHbYHHMS IPOLIEC Ha U3MEPBaHe
Ha CcIpaBeJUIMBaTa CTOMHOCT C€ MPEICTaBAT Ha OJUTHUS KOMUTET W Ha HE3aBUCUMHTIE OIUTOPU Ha
JpY’KeCTBOTO. 3a IIETMTE Ha OMOBECTSIBAHUSATA Ha CIpaBeIMBaTa CTOMHOCT, IPYKECTBOTO € TPYIMHPAIO
CHOTBETHUTE CH aKTHBH U MACHBH Ha 0a3a TAXHATa CHITHOCT, OCHOBHU XapaKTEPUCTHKH U PUCKOBE, KaKTO U
Ha MepapXUYHOTO HUBO Ha CHpaBEJIMBaTa CTOMHOCT.
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3. 3HaYHMMHU CYETOBOAHHM NPHOJTU3UTETHH OLIEHKU U MPeHeHKH

ITpubMU3UTETHUTE OIICHKHA W MPEIEeHKH ca 0asupaHH Ha HATPYHaH OMUT U APYrd (HAKTOPH, BKIFOYHTEITHO
OYaKBaHWs 3a OBACHIM CHOWUTHS MPU HATUYHUTE O0OCTOsTENCTBA. J[OCTOBEPHOCTTA HA MPUOIM3HTEIHUTE
OLICHKH M TIPEICHKH CE MPepasriiexk/ia peaoBHO.

W3BbpIICHNUTE MIPEIICHKU U MTPEIIIOI0KEHUS OT PEKOBOJICTBOTO OKa3BaT BIMSHUE BHPXY OTYCTCHUTE CYMU HA
AKTHBHTE U 3aIbJDKCHUSATA U OMOBECTABAHUATA HA 33BJDKCHHS KbM JlaTaTa Ha GUHAHCOBHUTE OTYETH, KAKTO U
BBPXY CYMHTE Ha IPUXOJUTE U Pa3XOJUTE, OTYCTECHH Npe3 TIEPHOia B OTUETA 32 JOXOUTE.

PBKOBOAICTBOTO € M3MON3BAIO 3HAYUMH CUETOBOJHY MPUOIM3UTEIHN OIICHKH U MPEIICHKU MO OTHOIICHUE Ha
obe3IieHKaTa Ha B3EMaHUs OT KIIMEHTH U IIPH OTIPEIeIITHE pa3Mepa Ha MPOBU3UKTE 3a 38 IbJKCHUS.

O0e31eHKH HA B3eMaHUs

33FY63 oT O6e3HeHKa Ha TbPrOBCKHUTC B3E€MaHUsA, AKTUBUTEC 110 JOTOBOP U JIM3MHIOBUTC B3CMAaHUA BUHAru C€
olleHsBaT B pa3Mmep paBeH Ha OK3 3a menus )kuBOT Ha (PWHAHCOBUS HHCTPYMEHT.

Ilo otHomenue Ha B3eMaHuATa, JlpyKecTBOTO HaOIO#aBa KakTO Ha WHAMBUAYyaJHa OCHOBA
XapPaKTCPpUCTUKUTE HaA OTACITHUTC KIIMCHTHU, TaKa W PUCKBT OT HCU3NBJIHCHUC HAa HHAYCTPpHUATA, B KOATO
KIMCHTUTE ornepupar. J[pykecTBOTo HaumcisaBa 3ary0da oT o0e3lieHKa, KOSATO MPEACTaBIsABa IPHOIN3UTEITHA
OLICHKA 32 BB3HUKHAIM 3aryOM IO OTHOLICHWE Ha TBHPIOBCKUTE B3EMAaHUS, AKTUBUTE IO JIOTOBOP H
JIM3UHI'OBUTEC B3€MaHHA II0 PUCKOBH KAaTCTOPHUH. OcHOBHH KpUTEpHUU 3a KaTCrOpuU3UpaHC Ha KIIMCHTUTC B
CHOTBETHATA PUCKOBA KATETOPHs ca KPEAUTOCIIOCOOHOCT, CXeMa M CPOK Ha IoracsBaHe, HHAYCTPHS U 000POT.
PuckoBute KaTeropuu 1 NpUIOKUMHUTE KOSHULIMEHTH 32 00€31EHKa ca KaKTO CJICABA:

KoeduUUUEeHT 3a

PuckoBa kareropus o00e311eHKa
(akTypupaHu B3eMaHUs 00E€3MEYEeHN C TapaHIus, IEMO3HUT WIIH 3aJI0T,
PK 1 |mpwm kouTO HsIMa HapacTBaHe Ha KPETUTHHS PHCK He ce 00e31eHsaBaT
He(aKTypUpaHu B3eMaHUs MPU KOMTO HSIMa HApaCcTBAaHE HA KPESIUTHUS
PK2 |puck He ce 00e3leHsaBaT
o0e31eHsBar ce 10
(dakTypupaHu B3eMaHus 00S3EUCHU C rapaHIns, ICMO3UT UIIH 3aJI0T, pa3mepa Ha
PK 3 | mpu KonTO MMa 3HAUYMTEIHO HApacTBaHE HAa KPEAUTHUS PUCK 00€e31eYeHNETO
o0e31eHsBar ce 10
He(aKTypupaHu B3eMaHusl 00€3EUCHU C rapaHIlus, JISHO3UT UK 3aJI0T, pa3mepa Ha
PK 4 | mpu konTo MMa 3HAUYNTEITHO HApaCTBaHE HA KPEAUTHUS PUCK 00€e31eYeHNETO

(bakTypupaHu B3eMaHHUsI HEOOE3MEUSHH C TapaHIIvs, ISTO3UT WK 3aJI0T,
PK'5 | npu KouTO MMa 3HAYUTETHO HApPACTBAaHE HA KPEAUTHUS PUCK 0,23

HeaKTypupaHu B3eMaHUsl He0Oe3NeUeHH C TapaHIIns, IETO3UT WK
PK 6 |3amor, mpu KOWTO MMa 3HAYMTEIHO HAPACTBAHE HA KPEIUTHHS PHCK 0,23

BanancoBara cTOMHOCT Ha B3eMaHHsITA CE KOPUIHpa Ype3 M3IMOJI3BAHETO Ha KOPEKTHBHA CMETKa, KBJIETO Ce
HATPYIBaT BCHYKK OOE3LIEHKH, a cymara Ha 3arybara oT oOe3IleHKa 3a Mephojia ce NMpU3HaBa B OTYETa 32
BCceoOXBaTHHA A0XOJ (KbM IevandaTta win 3arybara 3a ToAnHaTa) KbM ,,IpyTH pa3xou 3a JIeiHocTTa”.
3arybarta oT 00e3leHKa ce Bb3CTaHOBSBA, aKO TOBA BH3CTAHOBSBAHE MOXKE Jia ObJie 0OEKTUBHO OTHECEHO KbM
CROWTHE, CTaHAIO Cjen KaTo € Omra mpu3HaTa 3arydba oT oOeslmeHka. B ciydamte Ha IOCIEIBaIO
BB3CTAHOBSIBAHE Ha OOE3ICHKAa TO Ce [0COYBa B HamalleHHe Ha 3arybaTa oT o0e3lleHKa Ha peia “Apyru
pa3xou 3a IeHOCTTa” 32 CMETKA Ha HaMaJIeHHE Ha KOPEKTHBA.

CrpaBelJIHBa CTOMHOCT

MHBEeCTULIMOHHUTE UMOTH, ONPEICICHN THPTrOBCKU U APYTH B3eMaHUs U 33bJDKCHUS, KOUTO CE OLICHABAT Ha
MOBTapsa ce 0a3a ca MpeacTaBeHH IO CrpaBeiinBa cToiHocT. CrpaBeainBaTa CTOMHOCT € I[CHATa, KOSTO
Ou OnJa moyd4eHa mpu npojaxoaTa Ha TaJeH aKTHB WU TUIaTeHA TMPU MPEXBBHPISHETO HA MAacHB B 00MYaiiHa
ceNKa MEXy HE3aBUCUMH Ma3apHU YYaCTHHIIM HA JlaTaTa Ha olleHsBaHeTo. M3MepBaHETO Ha clipaBeyiuBaTa
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CTOMHOCT C€ MpaBH OT TO3MIUATA HA TPEANOIOKCHHUITA M TMPEICHKUTE, KOUTO OWXa HaIlpaBWId
MOTCHIMAITHUTE MMa3apHU YYAaCTHHUIIM, KOTaTO Te OMXa OINpeNeisuid IICHaTa Ha ChbOTBETHHS aKTUB WU MAaCUB,
KaTo ce JOITycKa, 4e Te Ouxa JMelcTBalii 3a MOCTHUTaHe Ha Haii-moOpa CTOMaHCKa M3rojia OT Hero 3a THAX.
JpykxecTBOTO Tpujiara pa3inyHA OICHPYHHM TEXHHKH, KOUTO OMXa OWIIM MOIXOISIIN CHpsMO crenudukara
Ha CHOTBETHHUTE YCIOBUSI M OOCKTH, U 3a KOMUTO pa3roJara C JOCTaThbuyHa 0a3a OT BXOMSIIW JaHHHU, KAaTO Ce
CTpeMH J]a U3I0JI3Ba B MAKCHMAITHA CTENeH HAIMYHATA MyOImaHO HaOmrogaeMa HHGOPMAIH U PECTIEKTHBHO
— Ja MUHUMH3Hpa H3MOJ3BaHETO Ha HeHaOmogaema wuHpopMarus. To W3MON3BAa W TPUTE AOMYCTUMH
MoAXO0MAa: Ma3apHUs, IPUXOJHUS U PA3XOAHUS MOAXOM, KaTO Hal-4yecTo IMpuiaraHaTa OICHbUHA TEXHUKA €
METOABT Ha AUCKOHTHPAHU MAPUYHU MTOTONX Ha 0a3a KalmuTalu3upaH T0X0 ] OT HaeM.

JpykecTBOTO NpU3HABA IPUXO/J] OT HAGMH OT OTICPATUBCH JTU3UHT HA HHBECTUI[MOHHUS CH HMOT ChIIACHO
MC®O 16 nHa 6a3zara Ha JuHeHHUS Meton. llo mpelteHka Ha PHKOBOICTBOTO € B3€TO IOJ BHUMAaHHE
KIIAy3UTe 3a MPEJCPOYHO TOTACSBAHE, KOUTO ca JJOTOBOPEHU B HIKOW OT CKITIOUCHUTE JOTOBOPH 332 HAeM U
€ B3eT TO3M CPOK 3a 0a3a 3a mpwiarane Ha JIMHEWHUS METO/] U IPU3HABAHE HAa MPUXOIUTE OT HACMHU.

(BBB BCHUKH NPUIIOXKEHHS CYMUTE Ca IOCOUYEHH B XUJI. JIEBA,0CBEH aKO HE € YIIOMEHATO APYT0)

4. UHBeCTUIIHOHHYA HMOTH

crpaga 3emMsl 0o0mo
Camnno kpm 01.01.2020 r. 57,176 5,921 63,097
[Mpugobutu - - -
[Tpuxoau oT mpeolieHKa Ha UMOTa KbM Kpas Ha Mepuoja - 16 16
Pa3xomu oT npeorieHKa Ha UMOTa KbM Kpas Ha Ieprojia (1,088) - (1,088)
Canno kpm 31.12.2020 r. 56,088 5,937 62,025
Camnno kpm 01.01.2021 r. 56,088 5,937 62,025
[Tpumobutn - - -
[Ipuxo/u OT MpeolieHKa Ha KIMOTa KbM Kpasi Ha Tiepro/ia - - -
Pazxoam oT mpeolieHKa Ha UMOTa KbM Kpast Ha Iepruojia (1,351) (272) (1,623)
Canno kbpm 30.06.2021 r. 54,737 5,665 60,402

[Ipe3 2019 r. e npuaOOUT UHBECTUIIMOHEH UMOT, @ UMEHHO O(UC Crpajia ¢ pa3rbpHaTa 3aCTPOCHA TUIOII]
(P3IT) ot 14,479 kB. M. (Oduc A) B rp. Codusi. HacT oT NOKynHaTa [IeHa € IUIaTeHa ChC CPEICTBATA OT
E€MHUTUPaHUsI 0OJIUraiuoHeH 3aeM B pazmep Ha 30,000 xui. j1eBa, a OCTaTbKbT € OCUTYPEH ChC CpeICcTBaTa
OT YBEITMYCHUETO Ha KaluTalla Ha JIPY>KECTBOTO B paszmep Ha 29,457 xun. neBa. ChC 3aeM B pa3Mep Ha
12,027 xun. nB. oT ,,YHukpeaut bynoank* AJl e ¢punancupan riatenus [1JIC no caenkara. 3aKkyneHUAT
WHBECTULIMOHEH UMOT € MPHU3HAT B OTYETA 10 LIeHa Ha NMPUI0OMBaHE, KaTO KbM Hesl ca J00aBeHH BCHUKU
MI'bPBOHAYAITHO HATIPABEHH PA3XO/IH 10 MPUA0OUBAHETO MY.

Boepxy nmora mma ydpenena umnorteka B momsa Ha OOeamHeHa bowirapcka banka AJ] BBB Bpb3Ka C
o0e3neyaBaHe Ha EMUTUPAHUTE OOJIMTALIMH Ha PY>KECTBOTO.

[IpropureTHuTE N ABATOCPOUYHU HAMEPEHMS HA IPYKECTBOTO €A MPUTEKABAHUAT OT HETO NHBECTUIIMOHEH
MMOT Jja OBb/IaT OTAABaH MO HaeM.

JpyXKecTBOTO € Bb3JIOKHIIIO HA HE3aBUCHUM JIMLIEH3UPAH OLICHUTEN Ja U3BbPIIM OLEHKA HA CIIPaBEIUBUTE
CTOWHOCTH Ha WHBECTUIMOHHUTE HMMOTH. EdekrTuBHara nmata Ha ouenkara e 30 rponm 2021 .
M3non3BaHuTe MOAXOMW W METOAM HA OIEHKA ca METOJ Ha JUCKOHTHPAHWUTE YHCTH MAPUIHU IOTOIH
(JUIIT) m meTtox Ha BB3CTaHOBUTENHATa CTOMHOCT. OueHutenst e ompenenuna cbe 100 % Texect
noJjiyuyeHara oieHka rno meroaa Ha JIUIIIL.

OrnenkaTta Mo CHpaBeIBa CTOWHOCT Ha WHBecTHHUOHHHMA UMOT KbM 30.06.2021 r. mo cmuchia Ha
MC®O 13 e Ha O0Oa3ata Ha BXOJAJINUTE J[AaHHU, U3IOJI3BAHM TPH TEXHUKATa 3a OICHIBAHE,
KaTeropu3upaHu HepapxuuHo KaTo CpaBeqJIMBU CTOMHOCTH Ha:

o Hwmeo 3 - 3a mmBectunmoHneH mmot ,,Oduc A*, 3amoTO OIlEHKAaTa € M3rOTBEHA Ha 0a3a peayHa
rH(pOpMAaITUs 3a CIIEJIKH 32 OTJaBaHe M0J] HaeM U JIOXOJHOCTH HA aKTHBH ChC CXOJIHU XapPaKTCPUCTHKH.

HpI/IHO)KeHI/ISITa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 21
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HampaBenara npeorieHka Ha wHBeCTUIIMOHHUS UMOT KbM 30.06.2021 r. mo cmpaBemivBa CTOWHOCT €
MOBTOpsieMa MOpaay MPUJIAraHeTo Ha MojieNa Ha crpaseiuBara ctoitHocT o MCC 40.

5. B3eMaHud OT KJAMEHTH U JOCTABYUIH

30 roHu 31 nekeMBpH
2021 2020
Texywiu 63emanusn om KiueHmu

®dakTypupaHu B3eMaHUs OT KIHMEHTH (OpyTO) 456 184
Pa3xomu 3a o0e31eHKa (12) (13)
B3emaHusi 0T KJIMeHTH (HETO) 445 171
Hedaxkrtypupanu B3eMaHus OT KIMEHTH (OpyTO) 384 266
Pa3xomu 3a 00e31eHKa (32) (50)
Hegakrypupanu TeKymu B3eMaHHsi OT KJIUeHTH (HETO) 352 216
[Inarenun aBancH 6 5
[Ipenmiarenu Takcu - 2
00110 TeKYIH B3eMAHUS OT KJIHEHTH 803 394

Hemexywu ¢3emanusn om KiueHmu
Hetexyiu B3eMaHUs OT KIUEHTH 496 636
Pasxonu 3a o0e3iieHKa (36) (27)
460 609

Kem 30.06.2021 1. [lpyx)ecTBOTO € HampaBWJIO TecT 3a OOE3IeHKa Ha TEKYIIHTE W HETEeKYIIH
B3EMaHUs OT KJIUCHTH, B PE3YJITAT HA KOETO € MPU3HAJIO0 Pa3Xxo/Iu 3a 00e3IeHKa B pa3Mep Ha 43 xuil.
JieBa MO TEKYIIW B3eMaHHsl OT KJIMEHTH M 36 XWJ. JIeBa [0 HETEeKYIIW B3eMaHHs OT KIMEHTH WJIH
00110 pa3xoau 3a o0e3leHkKa B pa3Mep Ha 79 Xuil. eBa.

Kato oGe3neuenne Ha cBOe B3eMaHe OT KJIHEHT, JpyxkecTtBoTo ckimoun mipe3 2020 r. JoroBop ¢ €uH OT
KJIMEHHUTE CH 32 3aJI0T Ha JIBUKUMH BEIIH.

KbM natara Ha pUHAHCOBHUS OTYET TEKyIIUTE (aKTypUpaHU B3eMaHMs OT KJIMEHTHU ca 445 xuJ. neBa,
OT KOUTO 74 X11. 1IB. ca pakTypHpaHH HAEMHU C HACTBITHI najaex 3a riamane (61 xui. nB. 6e3 1J1C).

CrpyKTypaTta Ha B3eMaHUsTa 110 PUCKOBU KaTErOpWH, KaKTO M pa3MephbT Ha 3arydara oT 00e3IeHKa,
ca KaKTo cjeqBa:

PuckoBa BpyTHa cTOIHOCT KbM HauucieHa o0e311eHKa KbM
KaTeropus 30.06.2021 30.06.2021
XWJL. JIB. XHJLJIB.
PK 1 338 -
PK 2 470 -
PK 3 118 11
PK 4 - -
PK 5 - -
PK 6 553 68

Bewukn Hactosmn w Opnemm B3eMaHus OT kimeHTH Ha bpaBo Ilpomsptun ®@onx AJICHULI,
NPOM3THYALIM OT BCHYKH JOTOBOPH 3a HaeM ca 3aJI0KEHH Karo oOesleueHHe BBHB BPB3Ka C
EMUTHpAHUS OOJIMTAIINOHEH 3aEM.

CripaBesTMBUTE CTOIHOCTH Ha B3€MaHUA OT KJIIMEHTH M JJOCTABYMIIM Ca KaKTO CIEBa:

30 1oHHU 31 nekemMBpH

2021 2020

Bsemanus ot ximeHTH 1,257 996
IInaTenu aBancu 6 5
[Ipenmnarenu Takcu - 2
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O01110 B3eMaHus

6. Ipyru B3eMmaHust

Jlanbk qoOaBeHa CTOMHOCT 32 BH3CTaHOBSIBAHE
Hedakrypupanu B3emanus ot kiueHTH 32 Aanbiy no 3MJT

OO0ur0 Apyru B3eMaHust

CripaBeNTUBUTE CTOMHOCTH Ha JPYTH B3EMaHHS Ca KaKTO CIIEIBA:

JlaHbK n00aBeHA CTOMHOCT 33 BH3CTAHOBSIBAHE
Hedaxrypupanu B3emanus ot kiueHTH 32 garbiy o 3SMT

OO0uo0 Apyru B3eMaHust

7. Ilapu u napyMYHU €eKBUBAJIEHTH

[Tapuunu cpencTBa B OaHKU ¥ HAJIMYHU MAPH
bnokupann napuyunu cpeacraa

3a LEJIMTE HAa OTUCTA 3a MMAPUIHUTE MMOTOLU IMapUTEC BKIIFOUBAT CJICIHOTO!:

[lapwunu cpeactBa B Opoit
[Tapuunu cpencTBa B 0aHKOBH CMETKH
bnokupann napuyuHu cpeacraa

OTtHOCHO GJIOKMpaHWTE TAPUYHU cpeAcTBa BXK [Ipunoxkenne 24.

8. Hepa3npeneynena nevajioa/3aryoa

Bananc B HayanoTo Ha nepuoaa

ITeyan6a 3a Tekymara roauHa

Hpyru pesepsu

Paznpenenen aBancoB auBuaeHT 3a 2020 1.
Jonauncnen pa3npeneneH nuBuaeHt 3a 2019 r.
3agpiokeHue 3a pasnpenensHe Ha quBuaeHT 3a 2020 r.
Jonauncnen pasnpeneneH auBuaeHT 3a 2020 r.
bananc B kpasi Ha mepuojaa

1,263 1,003
30 roHu 31 nekeMBpH
2021 2020
- 25
56 -
56 25
30 1oHu 31 nexemBpHU
2021 2020
- 25
56 -
56 25
30 roHu 31 nekemMBpH
2021 2020
2,302 2,665
2,700 3,150
5,002 5,815
30 1onu 31 nexkeMBpH
2021 2020
1 1
2,301 2,664
2,700 3,150
5,002 5,815
30 1oHHu 31
2021 AeKeMBPH
2020
765 1,518
71 2,205
- 3)
- (1,468)
- (5)
- (1,482)
(1) -
835 765

HpI/IHO)KCHI/IﬂTa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT
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Cymara Ha 3aJbJDKUTEITHHS TUBUACHT 3a pasnpeaeinsHe 3a 2020 r., u3uucnen cerinacuo wi. 10 3JCHUL] B
pasmep Ha 2,950 xun. siB.

Ha uzpapenno OCA, npoeaeno Ha 28.08.2020 r. e B3eTO penieHne 3a pa3npeaesieHne 1 n3IJialane Ha
miectMecedeH auBUaeHT 3a 2020 r. B pasmep Ha 1,468 xumn. neBa. CwriacHo pemienue Ha CJI oT M.
09.2020 r. neproza 3a U3IUIAIIAHE HA TIaCyBaHUs IUBUACHT B OpyTeH pasMmep Ha 1 akuus ot 0.04 neBa e
ot 23.09.2020 T. 10 23.11.2020 1.

KoM 31.12.2020 r. qpyKecTBOTO UMa 3abJDKEHIE 32 33 IbJDKUTEIICH MUHIMAJICH JIUBUICHT B pa3Mep Ha
1,482 xui1. neBa, HAYUCIIEH KaTo 3a7b/okeHre B OTueTa 3a puHaHCOBOTO cheTOsiHUE 32 2020 T.

ABaHCOBO M3MIATeHUAT AuBHIEHT 32 2020 T. U 3aIBDKEHUETO 3a M3IUIANIAHE HA AUBHICHT 3a ChINaTa
roJIMHA ca TIOCOYEHN B HaMalleHHe B redyandara B OTyeTa 3a mpoMeHHuTe B coOCTBeHHs Kanurai 3a 2020
T.

KbMm kpas Ha 2020 1. 1pyXE€CTBOTO € U3IUIATHWIIO BCUUKU IVIACyBaHU JUBUAEHTH 3a 2019 r. 1 aBaHCOBO 32
2020 r. (B pa3mep Ha 1,468 xui1. j1eBa).

Ha OCA, nposeneHo Ha 05.04.2021 r. e B3eTO pelleHUE 3a paslpeleiCHUe U U3IUIalaHe Ha JTUBUICHT
3a 2020 r. cnen mpucnagaHe Ha aBaHCOBO m3riareHus mpe3 2020 r. B pasmep Ha 1,483 xuu. neBa.
I'macyBanusaT nuBuaeHT 3a gousmuiamane 3a 2020 r. e B 6pyteH pasmep Ha 1 akuus ot 0.0404 nesa.
Cowraacno pasnopendute Ha 3CHULL, npyxecTBOTO € 3aABIKEHO 1a pa3npeaess TUBUAEHT He T0-MajKo
or 90% oT (UHAHCOBHS pe3yiTaT, mnpeodpasyBaH mno pema Ha wi.l0, am3 OT ChIIMSI 3aKOH.
Pasnmopenbure Ha TO3M 3akoH ca B cuwiaa Ao 12.03.2021 r. Cnen tasu nata B cuwiia € H3LSUIO HOB

3JICULYIC.

9. AKIIHOHEpeH KaMuTAaJ

OOHUKHOBEHH aKI[UA Homunanna Oo6mr0
(xum. 6p.) CTOMHOCT Ha eTHa (Xm1. J1B.)
aKIus
Kem 31 pexemBpu 36,700 1 nB. 36,700
2020
K®sMm 30 roun 2021 36,700 1 nB. 36,700

KoM 30.06.2021 r. akI[MOHEPHUAT KAITUTAJ € pa3pe/IelieH KaKTo CJIe/IBa;
KbMm 30.06.2021

AKIHoOHepH % ot
npaBa Ha

rjac

bpoii npaBa
Ha rjiac

BJIEK CHi1 IMBEJIOIIMEHT EOO/] 9107364 | 24,82%
BPABO XOJIJ A EOOJ] 12000000 | 32,70%
ACEH CTOMMEHOB JICEB 70672 | 0,19%
VII® JIOBEPUE AJl 2352000 | 6,41%
VII® "CHIJIACHUE" 2120000 | 5,78%
MTABEJI TOMALII CY/DKAPCKHU-KIIIOHKEK 2000000 |  545%

KEW BU CU ACET MEHUJDKMBHT HB - KJIOH
BBJIIAPUSA KUT, 3a cmeTka Ha:

J® OBB [Tnaruaym Obnuranuu

J® OBb IIpemuym Axrmn

J® OBb banancupan ®oun

J® OBb INarpumonnym 3emst

J1® OBb I'moban JuBuaeHt

2172070 5,92%

Jlpyru 1opuanyuecKl ¥ GU3NUECKH JIHLA 6877 894 18,74%
OBIO: 36 700 000 | 100,00%

HpI/IJ'IO)KeHI/ISITa Ha CTpaHull1 OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (bHHaHCOB OTUCT 24
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10. ITeuyan0a HA aKIUA

30.06.2021 31.12.2020

(XHJ1. JIB.) (XmJ1. JB.)
Herna neuan6a (3ary6a) 3a neproja 71 2,205
CpenHo npeTerjieH Opoit akiuuu 36,700,000 36,700,000
Herna nevan6a/ (3ary6a) Ha akuumst (JIB.) pean 0,002 0,06

3aBbJDKUTCIICH JUBUACHT

Cymara Ha ocTaTbKa OT 3aIbJDKUTENHHUS NUBUICHT 3a pasmnpenensHe kpM 31.12.2020 r. u3umcieH
copraacuo wi. 10 3JICHULL B pazmep Ha 1,482 xu. nB. € 0Tpa3eH kaTo HaMaleHUE Ha neyanbara B Oryera
3a MPOMEHUTE B COOCTBEHUS KaNTal U 3a1bokeHne B OTdera 3a GMHAHCOBOTO CHCTOSIHUE.

KoM 30.06.2021 r. rmacyBanusT auBuaeHT 3a 2020 . € U3IIaTeH Ha aKIUOHEPUTE.

11. Hetekyuu 3abJKeHUs 0 00JTUrallHOHEH 3aeM

IIpe3 2019 r. ,,bpaBo IIponsptu ®oua” AACHUL e uzgano 30,000 6post Ge3HATUYHU OOIHUTAUK C
HoMuHanHa croitHoct 1,000.00 nB. Besika eqHa. OOmuranuute ca OOMKHOBEHH (HEKOHBEPTHPYEMH),
NOMMEHHH, JIMXBOHOCHH, CBOOOJHO TpEeXBBpsieMH M oOesmedeHn. OOnMranuuTe OT HACTOSIIATA
EMHCHS ca OT €JJMH KJIaC U JaBaT €HAKBH IIPpaBa Ha MIPUTEKATEIUTE CH.

Ilenta Ha OONWTAIIMOHHUS 3a€M € YaCTHYHO (MHAHCHpaHE Ha MPUIOOMBAHETO HA 3aBBPIICHA U W3IS0
OTHajicHa TOJ] HaeM O(HC crpajaa, ¢ pasrbpHata 3actpoeHa mwiomnr (P3I1) or 14,479 kB. M. u oTnaBacMa
o HaeMm o 3a ot 13,391 kB. M., Haxosmia ce B YIIU VI-537,1523, k8. 8, H3II Ustok, M. Kbpo, p-H
Maianocr, tp. Codus, 3aeTHO € TO3EMIICHUS UMOT.

Cpok Ha obmmranuoHHUSA 3aeM € 5 roamau (60 Mmecela) OT Jarara Ha HW3JaBaHE HA EMHUCHATA C
TPUMECEYHO KYNOHHO IJamane, ¢ 3,25 % roaumHo ((QUKCHpaH JHMXBEH MPOLEHT), 0e3 omuus 3a
NpeZICPOYHO ToracsBaHe W 0e3 rpartuceH nepuoxa. JJoBepeHHWk Ha oOmUranuoHHUs 3aeM ¢ OOenuHeHa
bearapcka banka AJ]

Pa3x0)11/1Te M0 SMUTHUPAHETO U ABJDKMMOTO BB3HArpPaXJACHUETO Ha AOBEPCHHKA 3a LEC/IHA ICPUOJ] Ha
06J'II/II‘3HI/IOHHI/IH 3aeM ca BKJIIOYEHHM B 0OajaHcoBaTa CTOMHOCT U CE aMoOpTU3upar, Kato C€ I10JI3Ba
METOJa Ha eq)eKTPIBHaTa JINXBaA. BpeMeBI/IHT XOPU30HT Ha H3YHCIABAHC Ha C(l)eKTI/IBHI/IH JIMXBCH
IMPOLICHT € PAaBCH Ha 5 TOAWHU OT CMUTHUPAHCTO Ha 06J'II/IFaLII/II/IT6.

30 o 31 nekeMBpH

2021 2020
Herexymu 3aapmkeHns IO 00IUTaIMOHEH 3aeM 27,137 27,556
27,137 27,556

CrpaBeIIMBUTE CTOMHOCTH HA HETEKYIIUTE 3aIBb/DKCHUS TI0 OOIMTaIlMOHHUS 3a€M ca KaKTO CIIC/BA:

30 1oHu 31 nexemBpH

2021 2020

3agbmKeHus 110 O0JIUTrallMOHEH 3aEM 27,137 27,55€
27,137 27,55€

IIpe3 mepuoma Jpyx ecTBOTO € Moracusio B CpPOK JBE BHOCKHM MO TJIaBHHUIA B pa3Mmep Ha 450 xwui. nB.
000 M ABDKUMUTE JIMXBEHH B pasMep Ha 462 Xuil. JB. 000, IUTAIAHWS [0 E€MHTHPAHHS
OOJMTaIMOHEH 3aEM.

HpI/IJ'IO)KeHI/ISITa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 25
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12. Texymu 3aabJIKeHHUs M0 00JUTAIMOHEH 3a€M

30 1oHHu 31 nekeMBpH

2021 2020

Texymnio 3abKEHUE 110 TJIABHUIIN 900 900
Texymio 3a1bKCHUE 32 JTUXBH 203 209
Texyum 3aabJKeHUs M0 00JTUTAIIMOHEH 3aeM 1,103 1,109

CripaBesTUBITE CTOMHOCTH Ha TEKyIa 4YacT OT 3aIbJDKEHHSITAa MO OOJMUTAllMOHHHUS 3aeM ca KakKTo

crenBa:
30 1oHu 31 nexkemBpH
2021 2020
Tekymo 3apDKEHUE 110 TIIaBHATIA 900 900
JIuxpa 203 209
1,103 1,109

13. Ipyru HeTeKyIIU NaCHBH
30 roHu 31 nekemMBpH
2021 2020
Herekymu 3aabikeHuss KbM JOBEPEHHKA Ha OOJIMraliMOHEH 11 22

3aeM

11 22

CripaBeJTUBUTE CTOMHOCTH Ha HETCKYIIW 3abJDKCHHS KbM JIOBEPCHHKAa Ha OOJUTallMOHEH 3aeM ca

KaKTO CJICIBA:

30 ronn 31 nekeMBpH
2021 2020
Herekxymu 3anbokeHusi KbM JOBEPEHHKA HA OOJIMTAIlHOHEH 11 22
3aeM
11 22
14. 3aabakeHns KbM JO0CTABYHIH
30 1oHHu 31 nexkemMBpH
2021 2020
3aabpKeHUs KbM JIOCTaBUHIIM Y KJIUEHTH 178 105
Texymy 3ambDKEeHUS KbM JOBEPEHHKA IO OOJIMTallMOHECH 11 11
3aeM
3aabJKeHN KbM T0CTABYU I 189 116

CHpaBG,I[J'II/IBI/ITC CTOMHOCTH Ha 3abJDKCHUATA KbM JOCTAaBUYMIIN Ca KaKTO CJICABA:

30 rorn
2021

HpI/IHO)KeHI/IﬂTa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT

31 nekeMBpH
2020
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3abIDKEHNS KbM TOCTABYHUIN U KIUECHTHA 178
Texymuy 3ambDKEHUS KbM JOBEPEHHKA IO OOJIMTAllMOHCH 11
3aeM

189

105
11

116

15. 3agbiakeHHsl MO MOJYYeHH JAEMO3UT U rAPAHIIHOHHHU IeNO3UTH

30 roHu 31 nekemMBpH
2021 2020
[lomryuenu 1emo3nTH Mo CKIFOYSHH JOTOBOPH 32 HAEM 741 1,211
741 1,211

CrpaBeyIMBATE CTOHHOCTH Ha MIOJyYSHUTE ICTIO3UTH Ca KaKTO CIIE/IBa!
30 roHu 31 nexkemMBpHU
2021 2020
[TomrydeHu 1emo3uTH MO CKIFOYEHH IOTOBOPH 32 HaeM 741 1,211
741 1,211

CpriacHo ycCjIoBuATa IO AOTOBOPUTE 3a HAEM IIOJYUYCHUTC TapaHOUOHHH IACTIO3UTH MOTIaT aa

6’LIL3T YCBOsIBAHU NTPU HEUBITBJIHECHUEC Ha YCJIOBUATA 110 JOTOBOPUTE.

[Tpe3 BropoTo Tpumeceune Ha 2021 1. € yCBOEH A€no3uT B pa3Mep Ha 471 xui. snesa ot 1

HaeMaTeJI BbB Bpb3Ka C IIPECACPOYHO IPCKPATABAHEC HA JOTOBOPA 3a HACM.

16. Ipyru 3aabiaKeHus

30 1onu 31 nexkemBpH
2021 2020
3aIbJKEHUS. KbM IIEpCOHAI 7 -
3abIKEHHS 32 COIMAITHO U 3[PABHO OCHTYPsIBAHE - 1
Bagpmxenus 3a JIJIC 59 -
Baabmkenus o 3/ J1DJT 2 2
3aabIDKEHUS 32 IAHBK BBPXY pas3NpeelICHUTe TUBHICHTH 35
Benuko apyru 3agbiskeHnst 103 3
CnpaBeyIMBHTE CTOWHOCTH Ha IPYTU 33IbJDKEHUATA Ca KaKTO ClIe/(Ba:
30 1oHu 31 nekeMmBpH
2021 2020
3aabIDKEHUS KbM I1EPCOHAI 7 -
3a/1bIDKSHUSI 32 COIIMAITHO U 37[PABHO OCUTYPSIBaHE - 1
Bagpmxenus 3a J1J1C 59 -
3agbmkenus o 3/ 1DJI 2 2
3aqbIDKeHUS 32 TaHBK BBPXY pa3NpeelIeHUTE TUBHICHTH 35 -
Beuuko Apyru 3aabinKkeHAsT 103 3

HpI/IHO)KeHI/IﬂTa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT
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17. IIpuxoau oT mpoaaxda HA yCJAYrH

30 roHH 30 roHHu

2021 2021
IIpuxoau oT HaeMu Ha OPUCHH IO 2,045 2,248
TIpuxoau oT TakcH 3a aaM. 0OCIyKBaHE HA UMOTH 205 231
2,250 2,479

IIpe3 BTOpoTo Tpumeceune Ha 2021 r., Ipy’KECTBOTO OTYHUTA CHaJ HAa 3a€TOCTTa C €AMH Haemares WU
6nu30 24 % ot mromMTe Ha MpUTEXKaBaHATa M OTAaBaHa mox HaeM oduc crpaga u kbM 30.06.2021 r.
3aeTocTTa € 76 %. YCBOEHHTE CpeAcTBa OT TapaHIMOHHHS JETO3UT IOJICUTYPSBAT HENpPEKbhCBaeM

npuxox Ha 6a3a 100 % 3aetoct 1o 31.08.2021 .

ITpe3 2020 r. u 2021 r. BBB BpB3Ka € MbPBOHAYATHO 00SBEHOTO U3BHHPETHO MOJIOKEHUE B CTpaHATa BHB
BpB3Kka ¢ manaemusara or COVID-19 6sxa noroBopeHn HaMaleHUs B IBIDKUMHUTE HaeMH Ha JBama OT
HaeMaTeluTe, cliell KOWTO HaeMHUTEe HHBAa OTHOBO C€ BPBIIAT HA ITbPBOHAYATIHO IOTOBOPEHHS WM

pasmep.

A18.  JIpyru mpuxoan

30 roHHU 30 roHu
2021 2021
3acTpaxoBaTeiHO 00e3IIETEHHE 2 -
YcBO€eH Aeno3uT 471 -
473 -
19. Pa3xonu 3a BHIIHH YCJIYTH
30 1oHu 30 1oHu
2021 2020
[Monaprikka HA UMOTH 142 138
Br3narpaxaenue Ha 00CITyKBaIIOTO JIPYKECTBO 180 193
KoHCyATaHTCKH U OTUTOPCKH YCITyTH 37 36
3acTpaxoBKH 15 18
JbpxKaBHU U PEryIaTOPHU TaKCH 11 8
Hpyru ycnyru - 1
385 394
20. Pa3xoau 3a 3anJ1aTH ¥ COHATHU OCUTYPOBKH
30 ronn 30 ronn
2021 2020
3amnatu 48 48
ConpaaHu OCUTYPOBKH 1 3
49 51

B pasxomure 3a 3amiaTd M OCUTYPOBKM Ca BKIIIOYEHH HAYHMCICHUTE Bb3HATPAXKICHUS Ha
YJICHOBETE Ha ChBETa HA JUPEKTOPUTE 32 OTUETHUS MEepuo.l B 0011 pa3mep Ha 47 XuIlL. JeBa.

HpI/IHO)KeHI/IﬂTa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT
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21. [pyru pa3xoau

JlaHbK crpajiy U Takca CMeT

22. MDUHAHCOBHU Pa3xoau

JIuxBu 10 OOJIUTaIMOHEH 3aeM
[IpuzHaty pa3cpoucHU pa3xoau 3a EMUTHPAHE HA OOTUT NN

Hpyru dhmHaHCOBH pa3xoan

23. CaeJxu cbC CBbP3aHH JIMIA

Jpy’KeCcTBOTO € CBBP3aHO ChC CIIEAHHUTE JINIIA!

CBbp3aHu JTUIIA C IPYKECTBOTO € HETOBUSI YIIPaBIeHCKH NepcoHal — wieHoBeTe Ha CJ]
- EM BU EJI EOO/I — o6¢imy»KBaIio Apy»KeCTBO (APYKECTBO MO OOI] KOHTPOI)

3a OTYETHUS IEPUOJI € HAuMCIIeHO Bb3Harpaxaenue Ha CJl B paszmep Ha 47 Xuil. JIB.

C,I[GJ'IKI/I MCKAY CBBbP3aHU JIMLA:

Bn3narpaxkaenus Ha pbKOBOJACTBOTO
Bo3narpaxaenue Ha uieHoBere Ha C/J

30 ronn 30 ronn
2021 2020
25 -
25 -
30 rorn 30 ronu
2021 2020
(456) (473)
(31) (32)
3) (2)
(490) (507)
30 ronm 30 ronn
2021 2020
47 47
47 47

B’LSHal"pa)K,[[eHPIeTO Ha CI[ nNpeaACTaBJIABAT CAMO HAYUCJICHOTO W HU3IUIATCHO BB3HAIPAXKICHUC II0
CKIIFOUYCHUTC OOTOBOPH 3a YIIPABJIICHUC W KOHTPOIJIL. I[I)Y)KGCTBOTO nMa 3aJbJDKCHHA KbM CI[ KbM

30.06.2021 r. B pa3mep Ha 7 XUII. IB.
Cneaxu ¢ EM bu Ex EOOJI:
Takca ynpasieHnue

[IpedakTypupana noaapbexKa Ha UMOT
Koncynranrcku yciyru

30 roHu 30 ronu
2021 2020
61 61

78 78

119 132
258 271

Br3narpaxaeanero sva EM BU EJI EOOJ/l e ¢opmMupaHo OT Takca yIpaBiIeHHE W KOHCYJITaHCKH

yCiyru, CbIJIaCHO J0roBopa 3a 06CJ'Iy7KBaH.IO APYKECTBO.

Pasxomure 3a momapmkKa ca
npedakTypupaHnd pa3xoIy HAIIpaBeHH OT U 3a cMeTka Ha bpaso Ipormsptr ®orx AJICHUII.

HpyxectBoto uma 3aabipkeHnss kbM EM BU EJI kbMm 30.06.2021 . B pa3smep Ha 147 xui1. jeBa.

HpI/IHO)KeHI/IﬂTa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT
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24. YcJ0BHM 3aQbJIKEHHUS U B3eMaHUS

Bpago IIpomrsptrn ®oun AJACHIL karo peructpupano mo 3/ICHIL] e oceoboxerno ot obmarane mo 3KIIO
CBIJIACHO Wi. 175 OT chlus.

IIpe3 2019 r. [Ipy)ecTBOTO € U3Aa0 OOIUTAIMOHEH 3aeM, KOUTO € 00e3IedeH, KaKTo CIle/IBa:

1.

VYupeneHa e 10roBopHa MIOTEKa BbpXy mpupoOuTara ouc crpaga ¥ MO3EMIEH UMOT,
3aKylyBaHETO Ha KOHWTO € MpeAMeT Ha 4YacTU4HO (uHaHCHUpaHe C OOJIWranroHHATa
eMHCHS;

IIspBu mo pen 3amor, Mo pena Ha 3akoHa 3a ocobenute 3am03u (303) BBPXY BCHUKH
HacTOsIM M ObAemy B3eMaHus Ha bpaso Ilpomsptrn ®ong AJICULL, npoustHyamm OT
BCHUYKH JIOTOBOPH 32 HaeM Ha 0OCKTH OT O(UC CrpajaTa;

[IspBE MO pexn 3aior, 1Mo pena Ha 3akoHa 3a ocobenute 3ano3u (303) Mo OTHOIIEHUE Ha
B3emaHusita Ha bpaso Ilpomsptu @ong AJCUL 3a cymute, HAIUYHU MO CMETKHTE,
KOHTO CC€ ITOJI3BAT 3a IOCTBINJICHHUA OT UMOTHUTEC, YaCTUYHO (I)I/IHaHCI/IpaHI/I ¢ Emucusra Ha
00IMraImTe;

IIepBu mo pex 3amor mo pema Ha 303 m 3akoHa 3a JOTOBOpUTE 32 (PUHAHCOBHU
obesneuenns (3/PO) BbpXy COOCTBEHH MAPUYHH CPEACTBA, OJIOKMPAHU IO CMETKA Ha
Emurenra npu OaHkara nenosutap, B pasmep Ha 4,500 xwui. neBa, nzunciuenu karto 15%
OT pa3Mmepa Ha emucusaTa (3% roauIIHO 3a BCsKa TOAMHA A0 MAAeXKa), IPeACTaBIsABaILN
rapaHOMOHEH JEemo3uT. [ apaHIMOHHMAT [EHO3UT IIe CIY)KH 3a I[OoracsiBaHe Ha
TTIaBHUYHHTE TUTAlaHuA 10 eMucusaTa 10 3% TOIUIIHO, ¢ U3KJIIOUEHHE Ha IMOCceaHaTa
roracuTesHa BHOCKA, C KOSTO CielBa Ja ce IoracH LeiHus OCTaThbueH pa3Mep Ha
obmuranusta. brokupannte coOctBeHm mapuunu cpenctBa kbM 30.06.2021 r. ca B
pa3mep Ha 2,700 xu1.

Kbm 30.06.2021 1. 1py>kecTBOTO MMa B3€MaHe 3a Bb3CTAHOBSIBAHE Ha JCTIO3UT OT KIMEHTH
TI0 CKJTFOUEHH JIOTOBOPH 32 HaeM B pa3Mep Ha 272 XWIl. JiB.

HpI/IHO)KeHI/IﬂTa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 30
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25. Ynpasienue Ha (pUHAHCOBHUSI PUCK

Bajsyren puck

JpyXecTBOTO HE € H3JI0KEHO Ha 3HAUUTENICH BaJIyTeH PHCK, 3alll0TO BCHYKHA HETOBU
ONepallii W CHOCIKW ca JICHOMHHHPAHH B OBJITapCKH JIeBa W/WIH €BPO, TOKOJIKOTO
MOCTIEHOTO € ¢ (PMKCHUpaH Kypc CIPSIMO JIeBa IO 3aKOH.

IMenoBu puck

JIpy’KeCTBOTO € M3JI0KEHO Ha PUCK OT MPOMEHH B Ma3apHUTE IIEHN HAa MHBECTHIIMOHHNA HMOTH
U Ha [ICHUTE HA CaMUTE HaeMH. J[py>KECTBOTO NMEPHOJMYHO IMPABHU IpPErje] Ha Ma3apHHUTE
IICHH, 110 KOUTO Ipejiara yCIyruTe CH, CIpsIMO OOIIHMTE [IEHOBH PaBHUINA B CTpaHATa, 3a Ja
MOKe TPH HEOOXOJMMOCT Jla C€ M3BBPIIAT IUIABHO M MOCTENEHHO KOPEKIMHU HA TE3W ICHHU.
[Ipu oTmaBaHeTO MOJ HAeM HAa MMOTHTE CE CTPEMH Jia CKJIHOYBA JBJITOCPOYHHU JOTOBOPH C
OnmaronpusITHU 3a OM3HEca Ha JIPYKECTBOTO Kiay3u. KimmeHTuTe (HaeMaTenuTe) ce mpoydyBaT
BHUMATEJIHO OT TJIeJHA TOYKa HA HAJEKTHOCT IPH ChOMpaHe HA B3eMaHMATA. V3BBpmiBa ce
IpEeBAPUTETHO MPOYYBAaHE Ha JPYKECTBOTO, JKEJIACIIO J1a CKIFOYHM JIOTOBOP 3a ONEpaTHBEH
JIM3UHI, 1O OTHOHICHHWE Ha CBBP3aHOCT U 3aJJIbKHAJIOCT, CB}IC6H3 perucrpauvsa un
peructpanus o BYJICTAT.

Kpennren puck

IIpu ochlIecTBIBaHE HA CBOSITA ACHHOCT IPYKECTBOTO € U3JI0KEHO Ha KPEAUTEH PUCK, KOUTO
€ CBBP3aH C PUCKA HSIKOW OT KOHTPAareHTUTE My Ja He ObJie B ChCTOSIHUE Aa M3IIBJIHU U310
¥ B 00W4alfHO TIPeIBUJICHUTE CPOKOBE 33ABJDKEHHSATA CH KbM HETO.

DUHAHCOBUTE aKTUBH HA JIPY>KECTBOTO Ca KOHLEHTPUPAHU B JBE IPYNH: NApUUHU CPEICTBA
(mero3uTH) U THPrOBCKH B3€MaHUSL.

[MapudHuTe cpencTBa B JPYKECTBOTO Ce€ BiaraT B OaHKH OT ITbPBOKJIACEH THUII, C BHCOKA
peryranus u ctabWiIHA JTMKBHIHOCT, KOETO 3HAYUTEIHO OrpaHuyaBa pucka. [1o oTHomeHne
Ha KJIMEHTHUTE, MTOJIUTHKATa Ha JPY>KECTBOTO € /1a M3BBPIIBA MIPOAAKOUTE CH IPH yCIOBUATA
Ha CTPOTO JUMHUTHPAHU CPOKOBE Ha IUIAIIAHE.

CpOupaeMocTTa M KOHIIGHTpAIMsATA HA B3€MaHHATA C€ KOHTPOJHMPAT TEKYIO, CHITACHO
yCTaHOBEHATa MOJIMTHKA Ha APYKECTBOTO U MPH MHAMKATOPH 3a MPobiIeM cbc ChOMpaeMocTTa
— C€ OCBhUIECTBSIBA MpPsKA TEKyIla KOMYHUKAILHUS ChC CHOTBETHHS KIIMEHT 3a OINpEIeIisiHE U
CTapTHpaHe Ha He3a0aBHM MEPKH 3a JINMUTHPaHE Ha PUCKA OT 3aryOH.

JIuKBHUAEH pHUCK

JIMKBUIHUST PUCK Ce HM3pa3siBa B HEraTHMBHATA CUTYyallHs JPYXKECTBOTO Ja He Objae B
CBCTOSIHUE J1a MocpelHe 0e3yCI0BHO BCHUKH CBOM 3abJDKECHHS ChITIACHO TEXHUS najnex. To
IIPOBEXKJa KOHCEPBAaTUBHA IIOJIUTHKA [0 YIPABIECHUE HA JIMKBUJIHOCTTA, 4Ype3 KOSATO
HOCTOSIHHO MOZTbprKa ONTHUMAJIECH JIMKBUJICH 3alac MapuyHM CPECTBA, 100pa CriocoOHOCT Ha
¢uHaHCHpaHe HA CTONMAHCKaTa CH JIEHHOCT, BKIIOUUTEIHO Ype3 OCHUTYpsABaHE Ha aJeKBaTHU
KPEIUTHH PECYPCH M YJIECHEHHS, MOCTOSIHHO KOHTPOJHO HaOJIoAeHHE Ha (DaKTHUECKUTE M
IIPOTHO3HU NAapU4YHU MOTOLM IO MEPUOAM HAIpel U IMOJAbPKAHE HAa PAaBHOBECHE MEXKAY
MaTypUTETHUTE TPAHULIM HA AKTUBUTE U NIACUBUTE Ha JIPY’KECTBOTO.

JpyXecTBOTO ympasisiBa JIMKBUIHOCTTA HA aKTUBUTE W MACHBUTE CH YpE3 TEKYI aHAIU3 U
HaOJIoleHNe Ha CTPYKTypara U JWHAMUKaTa Ha W3MEHEHHUSTa UM, U 4Ype3 NPOTHO3MpaHe Ha
OBJCIUTE BXOIAIIN U U3XOJISIIH MAPUIHU TTIOTONH U (aKTOPHUTE 32 HETATUBHU e(hEeKTH BBPXY
TAX.

26. Bausinue Ha manaemusita or COVID-19 Bbpxy AeiiHOCTTAa HA APYKECTBOTO
BbB BpBb3ka C eMUAEMHATA Ca TPEANPUETH HEOOXOMUMHTE NPOTHBOCHHICMHYHA MEPKH H
orpaHHueHHs ChOOPa3eHU ¢ MHCTPyKIMuTe Ha CBeTOoBHATAa 3/paBHa OpraHusaius. BbBeacHu ca
3abDKUTENICH Tpaduk 3a ae3uH(eKIus Ha OONIMTe YacTH M € WHCTAJMpaH JUCIICHCHD 3a

HpI/IHO)KeHI/ISITa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 31
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27.

ne3nH(ekTaHT. PBKOBOICTBOTO € HM3TOTBWIIO M Pa3slpPOCTPAaHHMIIO Cpel  HaeMaTeluTe
WHPOPMALMOHHO THCMO 32 TMPEINpPUETUTE MPEBaHTHBHM MEPKH Cpelly pa3npocTpaHeHHE Ha
BUpPYC B IIPUTEXaBaHATa Crpaja M HAIBTCTBHA KbM HAaeMaTeNUTe W IOCETHTEIHNTE 3a olmara
Oe3onacHoCT BB Bpb3Ka ¢ nanaemusita or COVID-19.

B npuerus Hanmonanen nnan 3a crpassse ¢ mangeMusita or COVID-19 e o6vpHaTo BHUMaHHE
Ha pHCKa OT paslpoCTpaHEHHE Ha CleBalla MaHIeMHYHa BBJIHA, NpPEAW3BUKAHA OT HOBH
BapuanTu Ha COVID-19. B Ta3u Bpb3Ka U mpeaBuj enuieMUYHaTa OOCTaHOBKa B CTpaHaTa, €
BB3MO)KHO BHBEX/IaHE HA OTPAHUYUTEIHN MEPKH, KOUTO HE CE€ 0YaKBa J1a TOBIIMSAT CHIIECTBEHO
BBPXY IEHHOCTTa Ha JPYKECTBOTO, JOKOJIKOTO CHIIOTO MMa CKIIOYEHH IBITOCPOYHU JOTOBOPH
ChC CBOUTE HaeMaTellu.

CnOuTHS cjle JaTaTa HA OTYETA U JaTaTa HA HErOBOTO 0/100peHHe
IIpe3 M. romm 2021 r. Ipy’>KECTBOTO € M3ILIATHIIO I€BETa BHOCKA IO IIABHUIIATA HA EMUTHPAHU
OOJIUTAllMOHEH 3aeM, 3aelHO C JBDKUMOTO KYNOHHO IjamaHe kbM Hes. OOImus pasmep Ha

iaTeHata cyma ¢ 453 xuil. Jiesa.

He ca mamumiie apyru Kopurupamy Wi HEKOPUTHpAIId ChOWTHS, HACTHIWIM CIEJl JaTrarta Ha
CHhCTaBSIHE Ha HACTOSIIUS (DMHAHCOB OTYET.

HpI/IHO)KeHI/IﬂTa Ha CTpaHUlu OT 7 a0 32ca HEpa3JCiiHa 4aCT OT HACTOSALIUA (1)I/IHaHCOB OTUCT 32



