»AJIEBBH KEIIUTBHJI” AJ]
MEXIUHEH JOKJIAJ 3A JEMHOCTTA
kbM 30.06.2020 1.,
cwrimacHo wi. 1000, an. 4, 1. 2 ot 3ITILK

1. BAXKHU CHBUTHUA, HACTHIINJIU NNPE3 NEPHUOJA 01.01.2020 I'. — 30.06.2020 I'.

Ha 22.04.2020 r. akmuwre Ha ,,Jnepbn Kemuten” Al ([pykecTBOTO) ca DOIMyCHATH IO THPrOBHS Ha
perynupasn nazap Ha bOb - Cerment akuuu Standard.

[pe3 otyetHus nepuon apyxectBoto e onosecTio 10 KOH, BOb-Codus A/l 1 obiecTBeHOCTTa cleHATa
nH(pOpMAIHS:

Jara Cnourtue

25.02.2020r.  HpyxectBoto e mpeacrasuino npex KOH, BOB u obmecTBeHocTTa CHOOMIEHNE IO YII.
92a, an. 1 u an. 2 ot 3akoHa 3a MyOIUYHOTO TpeaaraHe Ha neHHn kamxa (,3ITTIK") 3a
IBPBUYHO TyOIMYHO TpeiaraHe Ha akIW{ OT YBEIIMYCHWETO Ha KamuTana Ha ,,/IJIeBbH
Kenuran™". [IbIHHAT TEKCT Ha ChOOLICHUETO € OMOBECTEH Ha €JICKTPOHHATA CTpaHUIla Ha
npykectBoTo https://elevencapital.bg/investor-information/; Ha Ha HHTEpHET CTpaHHUIIATa
Ha uHpopmanuonna menus Mueecrop.BI’  https://www.investor.bg/, 1 Ha HHTEpHET
CTpaHUIaTa Ha YITBIHOMOIICHHUST HHBECTUIIMOHEH MTOCPEAHHK 3a IMEPBUYHOTO ITyOIMIHO
npemiarade Ha HoBure akmuw - ,,Kapor™ A/l https://karollbroker.bg/bg/ipo-eleven.

25.03.2020r.  HpyxectBoto e mpenctaBmwio mnpen KOH, BB u olmecrBeHocTTa yBeIOMIICHHE 3a
ompezesssHe Ha OKOHYATEeJIHA €eMHUCHOHHA CTOMHOCT Ha aKUWS HPU IBPBUYHO IyOJIMYHO
npeayiaraHe Ha akU{d OT YBEIMYCHUETO Ha Kamurtaia Ha J[pyKecTBOTO ChC CIEIHOTO
ChIbp)KaHUE:
C mnacrosmoTto ,,MneBpH KenuThn“, akimoOHEpPHO OPY>KECTBO, BIUCAHO B TBHPrOBCKHA
peructbp KbM Arennusara no snucBanusaTa ¢ EMK 205485399, cve cenanumiie u aapec Ha
ynpasinenue: PenybOmuka bwiarapus, rp. Codus, mx. 1000, padion ,,O6opume”, yiu.
sl eopru benkoBckn” Ne 37, er. 1 (,,pyxkectBoro® wiu ,,EMuUTeHTHT®), yBemomsBa
WHBECTUTOPUTE, BHB BpB3Ka C IPOBEICHATa Mpoleaypa MO MbPBUYHO IyOIHIHO
npelyiaraHe  Ha aKOMd OT  YBEJIMYEHMETO Ha Kamutaga Ha  JlpyXecTBOTO
(,,]Ipenmaranero®), kosTO Oelie OCHIIECTBEHA B CHOTBETCTBHE CHC M TIPU YCIIOBHATA,
nocoueHu B [IpocreKT 3a mbpBUYHO MyOIMYHO MpeAaraHe u JOMycKaHe 0 ThProBusl Ha
perymupan maszap Ha akmuw, ot 20.12.2019 r., motBbpaeH ¢ Pemenme Ne 21 - E ot
09.01.2020 r. ma Kommcns 3a purancoB Hagzop (,,IIpocrekra’), de:
C pewenne Ha CpBeTa Ha qupekropure Ha EMutenta ot 19 maprt, 2020r., B CbOTBETCTBHE
¢ nocoyenus B IIpocnekTa meton ,,0yKOMIAWHT ¥ LIEHOBH IMANa30H, KAKTO U OTYUTAHKH
MpeIoKeHaTa OT WHBECTUTOPUTE B 3asABKUTE 3a 3alMCBaHE Ha HOBHU aKIWU OT
yBEJIMUYEHHE Ha KamuTajna Ha J[pyXKecTBOTO €MHUCHOHHA CTOMHOCT Ha akuusi, EMUTEHTHT
oIpeiesid OKOHYATeJIHAaTa eMUCHOHHA CTOMHOCT Ha akuus npu [Ipemnaranero B pa3mep
Ha 7 neBa.

25.03.2020 r. HpyxectBoto e mpexacraBwio npenq KOH, bBOb u obmiectBeHocTTa yBEMOMIICHHE 3a
pe3ynTaTH OT MBPBUYHO MyOIMYHO MpeayaraHe Ha akyuy OT YBEIMYCHWETO Ha KamuTajia
Ha ,,IneBbH KenuTsa' cbC CIeqHOTO ChIBPIKAHUE:

C mnacrosimoto ,,MnepH KenmuTbn", akIMOHEpHO py>KECTBO, BIUCAHO B TBHPrOBCKHA
peructbp KbM Arennusara no snucBanusaTa ¢ EMK 205485399, cwe cenanuiie u aapec Ha
ynpasinenue: PenyOmuka bearapus, rp. Codus, mx. 1000, paiion ,,O0opume", yi.
sl eopru benkoBcku" Ne 37, er. 1 (,,[pyxecrBoro” wmmu ,.EmMuteHTHT), yBemomsBa
WHBECTUTOPUTE 3a pPE3yJTaTUTe OT NpOBEJCHATa MpoUeAypa MO MBPBHYHO ITyOIUYHO
mpemiaraHe  Ha aKOWd OT YBEIWYeHWEeTO Ha Kamutama Ha JpykecTBOTO
(,,]Ipemnaranero), KosATO Oe€ImIe OCHIIECTBEHA B CHOTBETCTBHE CHC M TIPH YCIIOBHSATA,
nmoco4eHu B [IpocrekT 3a MbPBUYHO MyOIMYHO Mpeaaraie u A0MyCKaHe JI0 ThProBUs Ha
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perymupan mazap Ha akmuw, ot 20.12.2019 r., motBepaen ¢ Pemenme Ne 21 - E ot
09.01.2020 r. ma Komwucus 3a punancos Hamazop (,,[Ipocmexra‘):

m Cpok Ha [Ipemnaranero u nata Ha npukirouBaHe: CpOKbT 3a MOJaBaHE Ha
3asBKM 32 3alMCBaHE HA HOBHM aKLUMHU OT yBEJIMUEHHETO Ha KamuTajia Ha [IpyskecTBOTO B
pamkute Ha [Ipemmaranero 3anoyna B 9:00 4. Ha 4 mapt, 2020 1. u 3aBspmu B 17:30 4. Ha
17 mapt, 2020 r., KaTo B paMKHTE Ha CpPOKa 3a 3alllalllaHe Ha eMHUCHOHHATa CTOMHOCT Ha
3alCcaHuTe HOBH akiuu, T.e. Mo 23 mapr, 2020 r., mo HabupaTenHara cMeTka Ha
JpyxecTBOTO € 3aIulaTeHa eMHCHOHHAaTa CTOMHOCT Ha BCHYKH 3asBEHU 3a 3allUCBaHE
HOBH aKIMH OT YBEIMYCHUETO Ha KamuTaia Ha J[py>kecTBOTO.

m OO0m Opoif 3ammcaHW akIWK OT yBENIMYCHHWETO Ha KamuTana Ha EmuteHnra B

pesyaratr ot I[lpeanaranero: B pesyarat oT llpeanaranero Osxa 3amucanu u Oeme
3allaTeHa eMUCHOHHATa cToiHOcT Ha 302 264 Opos HOBU aKUWHU OT YBEIMYECHHETO Ha
KanuTana Ha Jpy»xecTBoTo.
B Ta3m Bpw3Ka, ¢ oryeg Ha ToBa, ye B pe3yaTtar ot IIpemmaranero Oerne mpeMuHAT
MUHMMAJIHUSI Tpar, MocoueH B ycinoBusATa Ha llpeanaranero 3a HEroBOTO YCIEIIHO
NPUKIIOYBAaHEe, a MMEHHO Ja ObJaT 3amucaHd M Ja Oble 3amiareHa e€MHCHOHHATa
ctoiHocT Ha moHe 250 000 Opost HOBH aKUWKM, YBEJIMYEHHWETO Ha Kamurajla Ha
HpyxectBoto u [lpeanaranero ce cuurar 3a yCHENIHO MPHKIIOYHIIH.

m Cyma HaOpanu cpenctBa ot Ilpemmaranero: B pesynrar ot Ilpeamaranero u
3allUCBAHETO HAa HOBU aKUUHM OT YBEIMYCHHETO Ha KamuTajna Ha JlpyxecTBoTo Oerie
HaOpaHa cyma B pazmep Ha 2 115 848 nesa.

m Pa3mepa Ha KOMHMCHOHHHMTE BB3HArpaXAEHUs M JPYyTd pPa3xodd IO
[Ipennaranero: oOmuTe pasxoau Ha EmuTtenrta BpB Bpb3Kka ¢ IIpennaranero ca B pa3mep
Ha 69 704 neBa, B KOUTO CE€ BKIIOUBA U BBH3HATPAXKICHUETO HAa BOJCIIUSI MEHUIKBDP IO
[Ipemmaranero - UIl ,Kapon" AJl B pasmep Ha 52 904,25 nesa. B mombiHeHwue,
EmuTeHTHT oOYakBa Ja HampaBd JONBIHHUTENHM pa3XxOAW TII0 pETHCTpaius Ha
YBEJIMUEHHETO Ha KanuTana Ha JpyxecTBoTo, mpeamer Ha Ilpeanaranero, B Teproeckus
PETUCTBD U PETHCThpa Ha IOPUIMYECKHUTE JIMIA C HECTOMAHCKa IeJ KbM ATEHIHS IO
BITUCBAaHUSATA, KaKTO U B ,,lleHTpanen gemnosurap" A/Jl, U 3a momyckaHe Ha aKIMUTE OT
KanuTana Ha J[pykecTBOTO 1O THProBUsA Ha , beiarapcka ¢onmoBa 6opca" AJl B o0
pasmep Ha 1 705 neBa.

30.04.2020r.  JpyxectBoro ¢ mpencraBuwio mpex KDOH, b®b wu obmectBeHoctra BrrpernHa
uHpopMmaims 1mo wi4 or 3akoHa cperly (UHAHCOBU 3J10ynoTpeOn ¢ DuHaHCOBU
WHCTPYMEHTH Y BeZIOMJICHHE
B®B BpB3Ka ¢ ykazanus Ha Komucusita 3a puHaHCOB Han30p, myonukyBaHu Ha 27.03.2020
I., C HACTOSIIOTO YBEAOMsIBaME, Y€ BBB BPB3Ka C 0OSBEHOTO M3BBHPEIHO IMOJIOKECHUE C
Pemrenne Ha HapomHoTo chOpanme Ha PemyOnmka bbiarapus u mpueTHs BIOCIEACTBUE
3aKoHa 3a MEPKHUTE M IEHCTBHATA IO BpEME Ha H3BBHPEAHOTO IOJI0KEHHE, 00SBEHO C
pewenne Ha Hapognoto cwvOpanue ot 13 mapr 2020 r., oOHaponsan B Opoi 28 or
24.03.2020 r. nva HbpxaBen BectHuk, "MJIEBBH KEIIUTBHI" AJl, me omoBectu
TpuMeceueH ¢puHaHcoB otdeT KbM 31.03.2020 . B cpok 10 01.06.2020 .
OcHoBHa mpuyMHA 3a 3a0aBSIHETO € BHBENEHUAT IUCTAHLMOHEH pPEXHM Ha paboTta u
MOJI3BaHE €AMHCTBEHO HA €NEKTPOHHA (OpMa Ha KOPECIOHAEHIMSA MEXKAY CIYXHUTEINUTE
Ha KOMITaHUATA U PHKOBOJICTBOTO.

19.05.2020r.  [dpyxectBoTo € mpencraBmwio npenq KOH, bOb u obmecTBeHOCTTa YBEIOMIIEHHE ChC
CIIETHUS TEKCT:
C mHacrosmoTro OWXME HCKalu Ja ONOBECTHM ClEAHaTa BBTpEUIHAa WHPOpPMAIus,
otHocuma kbM ,,IJIEBBH KEIIUTHJI” AJl: CrBerhT Ha mupektopute Ha ,, IJIEBBH
KEIIUTBJI” A/l npue pemieHne na IpeIocTaBu cbriacuero cu ,,Koatent Mucaiire MHK.
(Content Insights, Inc.) ¢ naentuduxanus 6748928, komnanus yact oT noprdeina Ha
LAJIEBBH KEIMUTBHJI” AJl, na yyactBa chBMecTHO ¢ ,,KnebpJlaitbnc Cmapt® B.B.
(CleverLions Smart B.V.), yacTHO IpyXeCTBO ¢ OTrpaHWYEHa OTTOBOPHOCT, YUPEACHO W
CBILECTBYBAIO CHIVIACHO 3aKOHOJATENICTBOTO HAa Huaepnanaus, Bnucano B Thproeckus
peructep Ha Hunepnannckara TeproBcka kamapa mnox Homep 62270834, B
,,CMapTOkT0360“ B.B. (SmartOcto360 B.V.), dacTHO aApyXecTBO ¢ OrpaHh4eHa
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OTTOBOPHOCT, Y4YPEIEHO ¢ ChILIECTBYBAIlO ChHIVIACHO 3aKOHOAATEJCTBOTO  Ha
Hunepnannus, Bnucano B Tbproeckusi peructbp Ha Hunepnanackara Thproecka kamapa
oz HoMep 77507509. Ocsen ToBa CbBeTHT Ha aupekTopure npue pemenue ,,IJIEBBH
KEIIUTBHII” A na nanpasu unsectuuus B pazmep Ha 100 000 (cTo Xmnsaau) eBpo Mox
(dhopmara Ha KoHBEepTHpPYEM 3aeM B ,,CMapTOKT0360% b.B. (SmartOcto360 B.V.).
WHBecTUIIMOHHATA CIETIKa C€ U3BBPIIBA NMPU OCHLIECTBABAHE HA OOMYaiHATa THPTOBCKA
JEHHOCT Ha MyONMYHOTO [PY)KECTBO, Karo B HES HE YydYacTBaT CBBP3aHU WIH
3aWHTEPECOBAHM JIMIIA [0 CMHUCHIA Ha 3aKOHA 3a MyOJMYHOTO MpeJiaraHe Ha IeHHH
KHWKa. KbM HacTosmus MOMEHT cieikara He € ¢uHanusupana. [lnaHupanara caenka e
mpa3z Ha xemannero Ha ,,JIJIEBbH KEIIUTDBHII” AJl ma moamoMorHe IUTaHUpaHHUTE
ouznec periHoctn Ha ,Kontent Wucaiitc Muk.“ (Content Insights, Inc.), B koero
nyOIMYHaTa KOMIIAaHUS HMa MpsKa MHHOpDUTapHa HWHBECTHULIMS M KOETO YdacTBa
cpBMecTHO ¢ ,,KnesbpJlaitbac Cmapt™ B.B. (CleverLions Smart B.V.) B ciuBanero 3a
yupeasBane Ha ,,CMapTOkT0360* b.B. (SmartOcto360 B.V.).

21.5.2020r. HpyxectBoto e mpencraswio npenq KOH, bOb u obmecTBeHOCTTa OMUTHPAH TOAWIIEH
oruer K6pM 31.12.2019 1.

28.5.2020 . HpyxectBoto e mpencrasmwio npenq KOH, bOb u obmecTBeHOCTTa YBEOMIICHHE ChHC
CJIETHOTO ChAbp)KaHUE:
C mHacrosmoTo OWXME HCKalM Ja OIOBECTHM ClEAHaTa BBTpeUIHa HHpOpMaLus,
otHocuma kbM ,,MJIEBBH KEITUTDBJI” A/l: CpBeThT Ha AMPEKTOPHUTE NPHUE PEIICHIHEC
AJIEBBH KEIIUTBJI” A/l na nanpasu uaBectuuus B pazmep Ha 100 000 (cto xumsian)
eBpo B ,/JIponamukc I'moban Jlumuren, HomMep Ha perucrpauusita Ha APYKECTBOTO
11673152, (Dronamics Global Limited, company registration number 11673152),
JIPYy’KECTBO C OrpaHMYeHa OTIOBOPHOCT, YUYPENEHO M ChIIECTBYBAIIO CHIJTIACHO
3aKOHOJATEICTBOTO Ha AHINUA U Yenc, ¢ aapec Ha ynpasieHue: @oynabpe dakropu,
Hoprxknug Xayc, erax 4, Ynuia Wpar, JIonnoH, O6eIHHEHOTO kpaictBo, W8 SEH, 3a
OCBIIECTBSIBAHE M Pa3BUTHE Ha NEHHOCTTa My, B 3aMsHa Ha MPHIOOMBAHETO HA TpaBa
BBPXY OIPENENICHH! aKIMK OT KallUTajla My ChIVIACHO YCJIOBUATA, IIOCOUYEHH B CIICIIMATHO
Cnopazymenne — SAFE (Simple Agreement for Future Equity), mexny ,,IJIEBBH
KEIMUTBJI” Al u ,,Jlponamukc ['moban Jlumuren .
WHBecTUIIMOHHATA CJIETIKa ce U3BBPIIBA NPU OCHIIECTBABAHE HA OOMYaiiHATa THPrOBCKA
JNEHHOCT Ha MyONMYHOTO JIPY’)KECTBO, KAaro B Hes HE YydYacTBaT CBBP3aHU WIH
3aMHTEPECOBAHM JIMLA [0 CMUCHIA Ha 3aKOHA 3a MyOJIMYHOTO Ipe[JlaraHe Ha LEHHH
KHIKa. KbM HacToAIIMA MOMEHT cliesiKaTa He € (MHaIH3HpaHa.
[Inanupanara caenka e u3pa3 Ha >xenanumero Ha ,,MJIEBBH KEIIUTHII” AJl na
MOJMOMOTHE IJIAaHUPAHHUTE OM3HEC JICHHOCTH Ha ,,JIpoHamukce ['modan Jlumuren, B koeto
myOIMYHaTa KOMITAaHUS UMa NIpsIka MUHOPUTapHa NHBECTULIHA.

28.5.2020 . HpyxectBoTo e npencrasuio npex KOH, BOb u obmecrBenocTra [lokana u Marepuaiu
3a cBukBane Ha OCA.
CoBerbT Ha mupektopute Ha ,JnesbH Kemutsn" AJl, Ha ocHOBaHHE pa3mopenduTe Ha
. 223, an. 1 orTeproekus 3akoH (T3) m wi. 115, an. 1 or 3akoHa 3a MyOIMYHOTO
npepiaradHe Ha 1eHHd kHioka (3IIIILK) cBukBa penoBHO TOAMIIHO, MPUCHCTBEHO
3acenanre Ha OOmIO chOpaHWe Ha akipoHepuTe Ha ApyxectBoro Ha 30.06.2020 r. B
14:00 gaca B rp. Codus 1729, Oyn. ,,Anekcanabp Mamunos" 31, Campus X, Crpana 1,
TIPH CJIeIHUS THEBEH pell U IPEUIOKEHNS 32 PEIICHHS:
1. [Ipuemane Ha rogumnus nokiaa Ha ChbBeTa Ha NUPEKTOPUTE 3a JIEUHOCTTA HA
npyxkectBoto mpe3 2019 1. [llpeonoowcenue 3a pewenue: OOMoOTO CchHOpaHue Ha
aKIMOHEPHUTE IpHeMa TOoMuIIHuA Aokian Ha ChBeTa Ha AMPEKTOPHUTE 3a JEHHOCTTa Ha
nIpyxecTtBoTo npe3 2019 1.
2. [Ipuemane Ha ogUTHpaHUs TOAUIIEH (PMHAHCOB OTYET Ha ApykecTBOTO 3a 2019 T.
W OJUTOPCKUS NoKNan. [lpeonoscenue 3a peuenue: OOmMOTO chOpaHUE HA aKIIMOHEPUTE
mpreMa OIWTHPAaHHWA TOAWIICH (UHAHCOB OTYET Ha JApyxkecTtBoro 3a 2019 1. m
OJIUTOPCKHUS TOKIIAI.
3. [Mpuemane Ha perieHNe 3a MOKPUBAaHE HA HETIOKpUTATa 3aryda Ha JAPYKEeCTBOTO 32
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2019 1. B pasmep Ha 1,244,727.45 nB. Ilpeonooicenue 3a pewenue: OCA mpuema pemieHnue
3a TIOKpWBaHE Ha HEMOKpHTara 3aryba Ha apyxecTBoto 3a 2019 r. B pasmep Ha
1,244,727.45 nB. ot pe3epBHUTE HOHIOBE HA APYKECTBOTO.

4. [Ipuemane Ha pemieHue 3a OCBOOOXHaBaHe Ha wieHoBeTe Ha CbBeTa Ha
TUPEKTOPHUTE OT OTTOBOPHOCT 3a AeiHoctTa uM 1pe3 2019 r. [lpednoswcenue 3a pewenue:
O06moTo chOpaHre Ha aKIIMOHEPUTE OCBOOOXKIaBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa
Ha JUPEKTOpUTE 3a AeiHocTTa UM npe3 2019 r.

5. Ilpuemane Ha pelieHue 3a W3BBPIIBAaHE Ha MPOMEHW B YcraBa Ha ,,MIneBbH
Kenutsn" AJl. Ilpeonosicenue 3a pewrenue: O0MOTO CHOpaHUE HA AKIMOHEPUTE MPUEMA
peleHne 3a W3BBPIIBaHE Ha MPOMEHHM B YcTaBa Ha ,,WnebH Kemuten" A/l, ceriracHo
npeacTaBeHuTe KbM MUCcMeHnTe MaTeprainy or CJl mpeanoxeHus 3a MpOMEHH.

6. [Ipuemane Ha pemeHue 3a u300p Ha OAWTEH KOMHUTET Ha JAPYKECTBOTO.
Ilpeonooicenue 3a pewenue: OOIIOTO ChOpaHHWE Ha aKIMOHEPUTE H30MpPa OJMTHHUS
KOMUTET B ciieAHusl cbcTaB: Maptud boxuaapor Y3yHos, dparomup BanoB Byues -
He3aBHcuM 4ieH 1 Pymsiaa Togopoa ['mueBa - He3aBUCHM 4IIeH.

7. Onpenensae Ha MaHIaTa HA OJAUTHHUS KOMHUTET W pa3Mepa Ha Bh3HATPaKICHUETO
Ha HEroBUTe wWieHoBe. [Ipednodicenue 3a pewenue: OOMOTO chOpaHUe Ha aKIIMOHEPHUTE
OTIpeZIeNisl eTHOTONUIIICH MaH/IaT Ha OJIUTHUS KOMHUTET U pa3Mep Ha Bb3HATPaXACHUETO Ha
HETOBUTE WICHOBE, ChIIIACHO MMUCMEHUTE MaTepUaIH

8. [Ipuemane na CtatyT Ha OOUTHUS KOMUTET. [Ipednodicenue 3a pewerue: OOIOTO
cpOpaHue Ha akiuoHepute nprueMa CTaTyT Ha OAMTHHA KOMUTET, MPEICTaBEH KaTo 4acT
oT

MUCMCHHUTC MATCPUAJIN KbM IIOKaHaTa.

[Tpu nmunica Ha KBOpyM Ha mbpBata obsiBeHa nara 3a OCA, Ha ocHoBanue wi. 227, ain. 3 T3
00110T0 cHOpanue e ce nmposeze Ha 15.07.2020 r. B 14:00 yaca, Ha CBHUIOTO MSICTO U MPH
CBIIMS JHEBEH pel. B JHEBHMS pen Ha HOBOTO 3acelaHME HE MOTaT Ja Ce BKIIOYBAT
TOYKH 10 pena Ha 223a ot T3.

01.06.2020r.  HpyxectBoTto ¢ npeactasmio npex KOH, bOb u ob6mecTBeHOCTTa MEXKIUHEH OTIET KBbM
31.03.2020 r.

04.06.2020r.  HpyxectBoro ¢ mpexacrtaBmwio mnpen KDOH, bBDb wu obmectBenoctra BrrperHa
uHpopMaiuss 1mo wi4 or 3akoHa cperry (UHAHCOBU 3J10ynoTpeOn ¢ DUHAHCOBU
WHCTPYMEHTH ChC ChIbPIKAHUE:
C mHacrosmoTo OMXME WCKamu Ja OIOBECTHM CIIeJHATa BBTPEIIHA HWH(POPMAIIHS,
otHocuMa kM ,,MJIEBBH KEITUTBJI” AJl:
CoBeThT Ha TupekTopute Ha cBoe 3acenanue peu ,,JIJIEBBH KEIIUTHI” A/l na nane
CBITIACHETO CH TI0 CIIEAHHWTE BBIPOCH, CBHP3aHH C MPHEMaHETO Ha HOB CHAPYKHUK B
»A4E* OO/, EMK 203608928, npykecTBO, Bb3HAMEpsBalll0 4Ype3 YBEIMUYEHHE Ha
KaluTaja CH Jla Habepe cpelcTBa, KOUTO Ja M3MOJI3Ba 332 U3IBIHEHUE HA OJOOPEHHUs CH
36 meceuen busnec maH u HBecTHIIMOHHATa CH TMporpaMa, B KOETO MyOJIMYHATA
KOMIIaHHUs MMa TpsKa MUHOpPUTapHAa WHBeCTHIHA B pasmep Ha 11.41% oT kamwurana, a
MMEHHO:
* ,JO E® EC BU*“ UHk. aa 0b1e npueTo 3a ChapyxHuk B ,,A4E“ OO/;
* na ObJe yBeMUYeH KanutaisT Ha ,,A4E“ OO/ ot 26 797,00 nesa Ha 27 634,00 nesa Ha
ocHoBanue wieH 137, an. 1, T. 4 6B Bp. ¢ wieH 148, ain. 1, T. 2 u 3 ot THproBckus 3aKoH
gpe3 U3/1aBaHeTO Ha HOBU 837 NpYy’KECTBEHHM Isi1a ¢ HOMUHAIHA CTOWHOCT OT 1,00 (emuH)
JIeB BCEKU JISLT;
» goBuTe 837 Msma a ObIaT 3amucaHy U3III0 OT HOBOIIPHETHS ChAPYKHUK, IIPHU I[eHa Ha
npugobuBane) B pazmep Ha 125 000 (cTo mBajeceT W IMeT XWJISAAH) €BPO M TAXHATA
PaBHOCTOMHOCT B OBJTapcKH JieBa OOII0 38 BCHUKH NPUIOOUTH JSUIOBE OT YBEITUYEHUETO
Ha KaruTana;
« JIEBBH KEIIUTHII” ANl ce oTka3Ba OT mpaBoTO cH mo wieH 148, am. 2 ot
TBHproBckUst 3aKOH 1a y4acTBa B YBEIMUECHUETO Ha KanuTana Ha ,,A4E“ OO/;
HHBecTUIIMOHHOTO pelIeHne € B3eTO BbB BPB3Ka C U MPH OCHIIECTBSIBAaHE Ha OOMUaiiHaTa
THProOBCKa IEHHOCT Ha MyOJIMYHOTO APYKECTBO, KATO CE MMa MPEABU/, Y€ B IUTaHUpaHaTa
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CICJIKa HE y4dacCcTBaT CBBP3aHU WM 3aMHTCPECOBAHU JIMIA IO CMHCBJIA Ha 3akoHa 3a
Hy6J’II/I‘IHOTO npeajiarane Ha ICHHU KHMXKa.

08.06.2020r.  [dpyxectBoto e mnpencrasuwio npen KOH, BOBE u obmecrBeHoctra Borpemna
uHpopMaims 1mo wi4 or 3akoHa cpelly (UHAHCOBU 30ynoTpeOu ¢ DHHAHCOBU
WHCTPYMEHTH — Y BEJIOMJICHUE ChC CIETHOTO ChIbpPKAHHUE:
C mHacrosmoTro OWMXME WCKamd Ja OIOBECTHM CIIJHATa BBTPEIIHA HWH(POPMAIIHS,
otaHocuma keM ,,IJIEBBH KEITUTBJI” A
CeBerpr Ha aupekropute Ha ,,MIJIEBBH KEIIMTDBJI” A/l Ha cBoe 3acemaHue B3e
pelieHre, ¢ KOeTO O00psBa M JiaBa ChIVIACUETO CH W3IBIHUTCIHHSAT JUPEKTOP Ha
JpyxecTtBoTO r-H Jlanuen TomMoB, B KauecTBOTO Ha JaupekTop Ha ,,KonteHt MHcaiitc
Nuk.“ (CAL) na nognume [IpoTokonnu pemenus Ha ,,Konrent UHcalitc UHK.* 0THOCHO
yBenuyaBaHe Ha kanurtana Ha ,,Kontent Uncaittc EAJl, EUK 203703664, ¢ nenapuyHa
BHOCKA.
,,Koarent Uncaitc Unk.*“ — qpyxectBo, B koeto ,,JIJIEBBbH KEITUTHJI” A/l uma mpsika
MUHOpPUTapHA WHBECTUIUS — € EeOHONHYeH COOCTBEHHWK Ha KamuTaia Ha ,,KoHTeHT
Hucaiitc™ EA/I.
[Tnanupa ce kanuransT Ha ,,KonteHnt Mucaiitc EAJl na 6bae yBenmuuen ot 291 857,00
(mBecTa nmeBeTHECEeT M eaHA XWIIAIN OCEMCTOTHH IeTIeceT u ceneM) jieBa Ha 971 116,00
(meBeTCTOTHH celeM/eceT W €Ha XWISIU CTO W IIECTHAJECeT) JIeBa Ype3 M3/aBaHe Ha
679 259 (wecTCTOTHH ceaeMIeceT M AEBET XWJISIM JABecTa NeTIAeceT W JEBET) HOBH,
HaJUYHH, TOMMEHHH, PUBUJICTHPOBAHU akIuu kKiac Al, ¢ HoMuHaiHA cCTOWHOCT OT 1,00
(emmH) J€B BCAKA, KOUTO Ja OBIAT W3ISUIO 3allMCAaHU W MPHIOOUTH OT C€AHOIUIHHSI
cOOCTBEHHK Ha KalKTala Cpelly HermapruiHa BHOCKA.
WHBecTUIIMOHHOTO pelieHne € B3eTO BbB BPB3Ka C U MPH OCHIIECTBSIBAaHE Ha OOMUaiiHaTa
THProBCKa JIEHHOCT Ha MyOJIMYHOTO JPYKECTBO, KATO CE MMa MPEBU/I, Ue B IUIAHUpaHATA
cllenka He ydJacTBaT CBBP3aHU WM 3aWHTEPECOBAHM IIUIA MO CMECHIA Ha 3aKoHa 3a
MyOJIMYHOTO Mpeayarane Ha eHHU KHIDKA.

30.06.2020r.  HpyxectBoro ¢ mnpexacrawio mpen KOH, BDOBb wu ob6mectBeHocTTa BhTpenrHa
uapopMmais 1mo wi4 or 3akoHa cperly (UHAHCOBU 3/0ynoTpedu ¢ DUHAHCOBH
WHCTPYMEHTHU — Y BEZJOMIIEHUE ChC CIETHOTO ChABPKAHHE:
B®B BpB3ka ¢ npoBeneHoto Ha 30.06.2020 . ot 14:00 4. pemoBHO 3acenaHue Ha 00IIOTO
chOpaHue Ha akuuoHepute Ha ,,MnepbH kenutbia” AJl, rp. Codus, Bu yBemomsBame 3a
MO-BAXHUTE PEILIEHUsI, KOUTO OsXa MPUETH OT aKIIMOHEPHUTE:
1. PemoBroTO OOmIO chOpaHWe Ha aKIMOHEPHUTE IMpHe TOAWIIHHS MoKnan Ha ChBeTa Ha
JIIUPEKTOPUTE 32 JEHHOCTTa Ha ApYyKecTBOTO npe3 2019 r.;
2. PegoBHoto O0mo crOpaHne Ha aKIHOHEPUTE TMPHUE OAUTHUPAHHS TOJAHIIECH (PUHAHCOB
OTYeT Ha APY>KecTBOTO 3a 2019 T. ¥ OMUTOPCKUS TOKIIA;
3. PemoBHoTo OOHI0 CchOpaHHEe HAa AKIHOHEPUTE IIPHE PCIICHHE 3a IOKPHBAHE Ha
HemoKkpuTaTa 3aryba Ha apyskectBoto 3a 2019 r. B pasmep Ha 1 244 727,45 nB. oT
pe3epBHUTE (HOHIIOBE HA IPYIKECTBOTO;
4. Penosuoto OOIIO CchOpaHue Ha akIMOHEpPHUTE OCBOOOAM uieHOBeTe Ha ChBeTa Ha
JIUPEKTOPUTE OT OTTOBOPHOCT 3a AcitHocTTa uM mpe3 2019 r.;
5. PemoBHoTo OOmO chOpaHWe Ha aKIMOHEPHTE IpHE pEIIeHHEe 3a W3BBPIIBAHE HA
npoMeHH B YctaBa Ha ,,JneBpH Kenutbn* AJl chriiacHO npeacTaBeHUTEe KbM MUCMEHUTE
Matepuanu ot C/I npeanokeHus 3a NpOMEHHU;
6. PenoBHoTo OOmI0 CHOpaHue Ha aKIIMOHEPUTE M30pa OMUTEH KOMHUTET Ha JIPYKECTBOTO
B cbcTaB: Maprtun boxunapos Y3yHoB, paromup MiBaHOB BydeB — He3aBHCHM 4JI€H U
Pymsna Tonoposa I'nueBa — HE3aBUCUM UJIEH.
7. PemoHoto OOmO chOpaHwe Ha AKIHOHEPHUTE OMPEISTH €IHOTOAWIICH MaHAAaT Ha
OJIUTHUS KOMUTET U pa3Mepa Ha Bb3HArPakJIEHUETO Ha WICHOBETE MY;
8. PemoBHoTO OOMIO ChOpanue Ha akmoHepuTe mpue CTaTyT Ha OUTHUS KOMHTET.
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2. TIPETJIEJ HA JEMHOCTTA

OcHoBHara aelHoCT Ha ,,JineBsH Kenuren“ nmpes neproaa € cepp3aHa ¢ IMCTBaHETO Ha brarapcka @oHgoBa
bopca (b®b), ympaBnenue Ha mopTdeinaa ¢ men yBeIMYaBaHE HAa CTOMHOCTTA HA KOMIAHUUTE U
MPEXBBPISHETO HA JSUIOBUTE YUacTHs B IpyKecTBata ¢ moreHiuan ot “NUnessn @vua KoonepaTus.

C Pemenue Ne 21 — E ot 9 suyapu 2020 r. Komucus 3a puHaHcoB Ham30p € nmoTBbpawia [Ipocnekra 3a
IBPBUYHO IMyONUYHO Tipeuiarane Ha J[pyxectBoto. Ha 25 ¢espyapu 2020 r. pyxkecTBoTO € myOIMKyBaio
CHOOIICHNE 32 HaYaJo Ha MpeJIaraHeTo Ha HOBUTE aKIMU ChC CPOK 3a MMOJIaBaHE Ha 3asBKH 3a 3alMCBaHE Ha
akuuu Mexay 4 u 17 mapt 2020 r. KBM Kpas Ha TO3U CpPOK ca IMOJyuYeHHU BaJUIHU 3asBKU 3a 3allMCBaHE Ha
0610 302,264 6post HOBU aKITMH ¢ 00IIa HOMHHANHA cToitHOCT OT 302,264 neBa — oT Tax wieHoBeTe Ha CJJ
Ha JlpyxecTtBoTo ca 3amucanmm obmo 46,569 akmum ¢ o0ma HOMWHAIHA cToiHOCT oT 46,569 nB., a
ciyxurenu Ha ,,JnessH bearapus™ OO/] ca 3anucanmu o6mo 1,903 akiuu ¢ 00Ia HOMUHAIHA CTOMHOCT OT
1,903 nB. Ha 19 mapt 2020 r. C/ e onpenenuit eMUCHOHHATa CTOMHOCT 3a €Ha HOBa akIus Ha 7 JieBa, KaTo
kbM 23 mapt 2020 r. mo HabupaTenHaTa cMeTka Ha J{pyxecTBoToO B ,, YHUKpenuT bynbank A/l e 3amnaTena
€MHICHOHHATa CTOMHOCT HA BCUYKH 3asBEHHU 32 3alIMCBAaHE HOBM aKLUH OT YBEIUUYECHUETO Ha KamuTaaa B 00|
pasmep Ha 2,115,848 nepa. Ha 31 mapt 2020 r. yBeIWYEeHUETO HA KalWTala € BIHMCAHO O MapTUAaTa HA
HpyxectBoto B Toproeku peructsp. C Pemenne Ne 274-11]1/07.04.2020 r. Ha Komucusita 3a ¢punaHcoB
Ha/30p, IPYKECTBOTO € BIMCAHO KaTo MyOJIMYHO B peructhpa mo wi. 30, an. 1, T. 3 ot 3akoHa 3a Komucusra
3a (hUHAHCOB HAA30p, BEAHO ¢ m3AaaeHara oT Hero emucus, ISIN BG1100011193, B pasmep na 2 301 528
Opost 0OMKHOBEHH, MOUMEHHH, OE3HATUYHH, CBOOOTHO PEXBBHPISEMH, aKIIMHU C IIPAaBO HA TJac 1 HOMHHAIHA
CTOWHOCT | 1eB BCsIKa.

IMoprdomuoro Ha “Uneppn ®bua Koomeparus™ BKIOUYUBAa ASJIOBH Y4acTHsS B KalWTala Ha Pa3IndHH
THPTOBCKH JIPY>KECTBA B HAYaJIeH €Tal Ha pa3BuTHe, Npuaodutu B mepuoaa 2012 r. — 2015 r. [pyxecrsara,
KOHMTO Ca BKIJIIOYEHH B HOpT(eiina, ca KOMIAHUHM, YUATO OCHOBHA CTOMAHCKA JAECHHOCT € pa3paboTkara H
MpeJIaraHeTo Ha MPOAYKTH M YCIYTH C MOAYEPTAaHO TEXHOJIOTHYEH WIIM MHOBATUBEH XapaKTep.

Ha 23 smyapu 2020 r. [Ipy>KecTBOTO € MOJIHUCAIO TMPEABAPUTEIHO CIIOPa3yMEHHE 3a OTIyCKaHE Ha
KOHBepTupyeM 3aeM Ha ,,KonteHT MHcaiitc MHk.“ B pasmep Ha 100 xmisau eBpo — ciex kato Ha 19 mai
2020 r. e B3ero pemenne ,,Kourenr Mucaiitc Muk.“ na yuactBa ceBmecTtHO ¢ ,,KiepbpJlaitbac Cmapt* b.B.
B ,,CMapTOKT0360“ b.B. Ha 21 Mait 2020 r. cymara e npeseneHa Ha ,,CMapTOkT0360“ b.B.

Ha 11 ¢espyapu 2020 r. [pyxectBoTo € mpumobmio 612 nsama ot xkanuraia Ha ,,A4E“ OO/ 3a 176,024.70
JieBa — TOBa € MOCJETHHS eTam OT cieika ckirodeHa mpe3 2019 r., B pe3ynTar Ha KOSATO OOIIUST JISUT,
nputexkasat ot ,,VinesbH Kenuten®, craBa 11.41%. Cpmio Taka, Ha 21 despyapu 2020 r. ,,A4E* e uzmiatun
3aeM B pasMep Ha 44,907.82 neBa, npenocrtaseH npe3 2019 r. kaTo yact ot ceiiara Tpansaknus. Ha 13 mapt
2020 r. dpyxecTtBoTo € moxy4mio 33,751.56 nesa nuBuaeHt 3a 2019 r. ot "buznecman" OO/I.

Ha 10 mapt 2020 r. pyxecTBOTO € MOAMMUCATIO CIOpa3yMEHHE 32 OTIyCKAHE Ha KOHBEPTHPYEM 3aeM Ha
“Jlporamukc ['moban Jlmmutua” B pazmep Ha 50 Xwuisian eBpo KaTo cymara e npeBeneHa Ha 11 mapt 2020 .

Ha 25 mapr 2020 r. “Unesbn @bHa KoonepaTus® e moanucano npeaBapuTeIHO CropasyMeHue ¢ ,,Menuca
Knaiimpr*“ AJl 3a mpecTpyKTypHpaHe Ha KalWTala Ha JIpPY)KEeCTBOTO, B PE3yJTaT Ha KOETO OOLIUs
npuTexkaBaH 151 1mie crane 7.20%.

Ha 7 anmpun 2020 r. J[py»ecTBOTO € MOANMCANIO CIIOpasyMEHHe 3a OTIyCKaHE Ha KOHBEPTHPYEM 3aeM Ha
“Cencuka Texnonomkuc” OO/ B pazmep Ha 100 xumsaau eBpo Kato cymara e npeseeHa Ha 7 anpui 2020 T.

Ha 28 wmait 2020 r. [py>ecTBOTO € MOAIMUCAJIO OLIe €THO CIIOpa3yMEeHHE 3a OTIyCKaHe Ha KOHBEPTHPYEM
3aeM Ha “/Iponamukc ['moban Jlumutun” B pasmep Ha 50 XWISIIU €BpO KaTo cymara € npeBeieHa Ha | 1oHH
2020 .

C men ompocTsSBaHe Ha KOpIOpaTHUBHATa CTPyKTypa, mpe3 2019 romwHa € crapThpaH MpoIec I10
MpEeXBBPIsHE Ha aaioBUTe yuacTus oT “Unessn @bHA Kooneparus®. Ilpes nepuona C/I Ha pyxkecTBOTO €
B3€JI pelIeHHe 3a IpexXBupisiHe Ha ,,Amopmo* OO/I , ,,Ammuo OO/, ,,Aprepu‘ OO/, ,,Betknayn JItm.,
SlommbH Menusa™ OO/, ,Jeiita Kpadpr enn Memxux™ OO/, ,,Joxkum Penm Texnomomxu AJl,
»EYypolIATI]" OO[, ,Kaper.mo“ OOI, ,KoKutusn“ OO/, ,Mamxun Ann HWuk.“,Mamx.uo*“ OO/,
,»Maiicrep Ilmoc OO/, ,Memuca Knaitmst*“ AJl, ,,Merpuno®“ OO/, ,,HoBanomxu Huk.“, ,,Cioy ®yyn
Kemnanu“ OO/, ,,®yroon Ckayt AL u ,Anagy” OOJ. OT TsAX mpe3 KbM jgaraTa Ha oOT4eTa ca
npexsbpaern ,,Anopmo OO/] ,,Aprepu OO/, ,,Aporamukc ['modan Jlumutun®, ,,embpeitaTpeita™ OO/,
»Kaper.no*“ OO/, ,,Maiictep [lmroc* OO/ ,,Cencuxa Texnomomxuc™ OO/, ,,Crmoy ®yyn Kemmanu*“ OO/,
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,,Ctpoospu Enepmxu Jlonmon JIta.“, ,,dyrbonm Ckaytr“ A/l m ,Smagy” OOJl. OgakBa ce mpomeca Ha
MIPEXBBPIISTHE WIN U3IIM3aHE OT OCTAHAIMTE JPYKECTBA JIa IPUKITIOYN HAITBIIHO 110 Kpas Ha 2020 r.

[Ipe3 nepuona “UneBbH @bvHA KoomnepaTus®™ € M3MIAaTUI HAMBJIHO 3aIbKEHHUETO CH KbM XOJIAHJCKUTE
naHbpuHH Biacty no JIJIC ka3yca oT mpenuIIHUTE TOAMHU Ype3 Iiamanus 3a 190,187 espo ot 22 sHyapu
2020 1., 73,381 eBpo ot 19 mapt 2020 r. 1 24,261 eBpo ot 7 anpuin 2020 r. 3apaau NPUHLUITHE Bb3paKeHU
o €AUH OT MOTHUBUTE Ha chia Ha BTopa uHcTaHuusa “UnespH @bHA KoomepaTuB® paspemaBa Ha
XOJIAaH/ICKUTE aJIBOKATH Ha JPYKECTBOTO Ja cTapTupar Ha 16 sHyapu 2020 r. oOkanBaHe BbB BbpxoBHUS
cpa Ha Hunepnangus 3a Tsaxua cmetka. C pemienue ot 31 suyapu 2020 r. e crapThpaH mporiec Ha OTASIsHE
Ha BBIIPOCHOTO O0KaJBaHE B HOBO JIPYXKECTBO, KOMTO ¢ mpukimoumi Ha 24 anpuin 2020 r. u B pe3yirar
“Unessn ®pHI KoomepaTtus® Beue He € cTpaHa IO TO3M ChIeOCH CrIop.

W3BBbH ropecnoMeHaTuUTe TpaH3aKLUMK, HSAMa APYTH JOTOBOPH, KOUTO Ja Ca OT CHIICCTBEHO 3HAUCHHUE,
BKIIFOUUTEITHO TaKWBa, KOUTO Jla Ca pa3iUYHH OT CKIIOYBAHUTE B XOJla HAa oOWuYaliHaTa JEWHOCT Ha
HpyxectBoTo. B nombnaHeHue, He ca Hamuie goroBopu Mexnay JpyxkecrBoro m wieHoBete Ha CJI mmm
CBBpP3aHU C TAX JIMlla U3BBH oOnyaiiHaTa My IleﬁHOCT HJIN KOUTO CBHIIECTBEHO CE€ OTKIIOHABAT OT IMAa3apHUTEC
YCJIOBHSL.

3. BJIMAHUE HA BAKHUMTE CBHBUTHUA, HACTBHBIHNJIN KHBM 30.06.2020 T.
BbHPXY PE3YJTATHUTE BbB PUHAHCOBUA OTYET

Kbm 30 ronm 2020 r. pyxecTBOTO MpHUTEkaBa akTHBH Ha oOma ctoWHocT 11,780 xui. 5B., OT KOWUTO
(bMHAHCOBU aKTUBHM OTYMTAHHU IO CHpaBEIIMBa CTOMHOCT B mevanbaTa U 3arybata B pasmep Ha 10,229 xwu.
JB. W mapudHHu cpenactsa B pasmep Ha 1,550 xmm. nB. Kem 30 ronm 2020 r. cOOCTBEHHST KamuTal Ha
JIpy’KeCTBOTO € B pazmep Ha 11,698 xui. niB.

,AnespH Kenutbn* He peructpupa npoiaxxOu u peanusupa (UHAHCOB pe3ynraT - mevajida 3a mepuoja B
pasmep Ha 1,133 xun. 1B. 3a CHIIMAT NEPUOJ HETHOTO yBEIMUYCHHE HA MAPUYHHUTE CPEICTBA € B pa3Mep Ha
501 xwi. nB., a HETHATa Mevanda OT MPOMEHHU B CIpaBeAMBaTa CTOMHOCT Ha (DMHAHCOBH aKTHUBH, OTYUTAHU
mpe3 mevanbara wim 3arybara e Ha cToiHoCT 1,298 xwt. nB.

DuUHAHCOBY NMOKAa3aTe/Jn Ha Ipy:kecTBOTO KbM 30.06.2020 .

Taoanuna 1
TIIOKA3ATEJIA 3A JINKBUJIHOCT: 30.6.2020
KoeduimeHT Ha 001112 JUKBHITHOCT 18,63
Koeduumenr Ha 6bp3a JIMKBUIHOCT 18,63
KoeduumeHT Ha a06C0/II0THA JIUKBHTHOCT 18,63
KoeduupeHT Ha He3a0aBHA JUKBHIHOCT 18,63
IToka3zareyu 3a JUKBUIHOCT
20,00
18,00 — —
18,63 18,63 18,63 18,63

16,00 —
14,00 —f —

1200 -
10,00 — | WIIOKA3SATEJIM 3A
) JIMKBUIHOCT:

800 | ——30.62020

6,00 — -
4,00 -
2,00 — |
0,00

Koedpumment Koedunuent Koedurment Koeduiment

Ha 00m1a Ha Obp3a  Ha abCOJIOTHA Ha He3a0aBHA
JIMKBUJIHOCT JIMKBUJIHOCT JIMKBUIHOCT JIMKBUIHOCT
Tadauua 2
ITOKA3ATEJIN 3A PEHTABNJIHOCT: 30.6.2020
Penraomanoct na Ocnopaus Kamuran 0,49
Penradminoct Ha CobcTBenust Kanuran (ROE) 0,10
Penraominoct Ha AktuBute (ROA) 0,10
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IMoxa3arenu 3a peHTa0MIHOCT
0,60

0,50

0,49

040 ——

LTIOKA3ATEJIN 3A
PEHTABUJIHOCT:

030 ——

30.6.2020

020 —

0,10 ——

I 0,10 I 0,10
0,00

Pentabunnocr Ha ~ Pentabminocr Ha  PentaGuiHOCT Ha

OcHoBaust Kanuran CobGcrBeHust Axtusute (ROA)
Kanuran (ROE)
Ta6auua 3
IMOKA3ATEJIN 3A 3AJIUTBKHAJIOCT: 30.6.2020
KoedunueHT Ha 321J1bKHAI0CT 0,01
Jbar / AKTuBu 0,01
Koedumuenr na ¢puHaHCcOBa aBTOHOMHOCT 140,61

Iloxa3zaTenu 3a 3a4JIbKHSAJIOCT
160,00
140,00
120,00 i -
100,00 —

80,00 1 ETOKA3ATEJIA 3A
3AJUTBXHSJIOCT:
60,00 30.6.2020
40,00 —
A0 0,01 0,01
0,00 S

Koeduumentr va  JIpar / Aktusn  Koeduuuent Ha
3aJUTBXKHSIIOCT ¢uHaHcoBa
aBTOHOMHOCT

4. OIIMCAHUE HA OCHOBHHUTE PHUCKOBE W HECHUI'YPHOCTHU, IIPEJ
KOUTO E M3NNPABEHO JIPYKECTBOTO ITPE3 CJAEJABAINA ®UHAHCOB

HEPHUOA

CUCTEMATHNYHU PUCKOBE

CucreMaTHYHHTE PHCKOBE Ca CBBP3aHU C IMaszapa M Makpocpeaara, B KosiTo JIpyxkecTBOTO (YHKIMOHHpA,
rnmopagu KOE€ToO T€ HE Morar J1a 6'bIIaT yhopaB/IsIBAHHU U KOHTPOJHMPAHU OT MCHUI)KMBHTA Ha KOMIIAHUATA.
CucTeMaTHYHH PUCKOBE Ca: MOJUTHYCCKUAT PUCK, MAKPOUKOHOMHUECKHMAT PHUCK, WH(IAIIMOHHUAT PUCK,
BaIyTHUAT PUCK, TUXBCHUAT PUCK, TaHBUHUST PUCK.

Tabauua 4

Bupa puck Omnucanne

IMOJIMTUYECKU ITomuTUyeckuaT pUCK € BEpOATHOCTTA OT cMsHA Ha [IpaBUTENcTBOTO, UM OT BHE3ANHA MIPOMSIHA B
PUCK HEroBaTa IOJUTHUKA, OT BH3HMKBAHE HA BBHTPELIHONOJIUTUYECKH CHTPECEHHS M HEOJIaronpHsTHU

MPOMEHH B €BPONEHUCKOTO H/WJIM HAIIMOHATHOTO 3aKOHOATEIICTBO, B PE3yJITAT HA KOETO CPEAaTa, B
KOSITO ONEpHpaT MECTHUTE CTOMAHCKH CYOEKTH Ja ce NMPOMCHHM HEraTUBHO, & MHBECTUTOPHTE A
ToHecar 3aryou.

IlomuTHyeckuTe PHUCKOBE 3a bBhiarapus B MEXAYHAPOJACH IUIAH Ca CBBP3aHH C IIOCTUTE
AHTOKUMEHTH 32 OCBHIIECTBSIBaHE HA CEPHO3HU CTPYKTYpHHU pedopMH B CTpaHaTa B Ka4eCTBOTO
Ha paBHOIpaBeH wieH Ha EC, moBWIaBaHe Ha COIMAJHATA CTAOMIHOCT OrpaHHYaBaHe Ha
Hee(DeKTUBHUTE Pa3XxO[IH, OT €Ha CTPaHa, KAKTO U ChC CHIIHATA JCCTAOMIM3aNUs HA CTPAHUTE OT
Bnu3kus U3TOK, 3a4eCTABAIMTE 3alUIaXd OT TEPOPUCTHYHK aTeHTaTu B EBporma, 0€XaHCKU BhIHU
Y HECTAOMITHOCT Ha KIIFOUOBH CTPAHH B HEMOCPEACTBEHA OJIM30CT 710 bharapus.

bwirapusi, KakTo U apyrute abpkas — wieHkr Ha EC oT pernoHa, mporbinkasa Ja 0bjie CEpHO3HO
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3accruara ot OGMOCBpOHeﬁCKHH l'[p06J'IeM C UHTCH3UBHMS OCKAHCKHU IMOTOK OT Ban3kus u3Tok.
I[pyl"l/l (baKTOpI/I, KOUTO CBHIIO BJIUAAT HA TO3U PUCK, Ca CBCHTYAJIHUTE 3aKOHOAATCJIHU IPOMCHHU U B
YaCTHOCT TE3H, KaCcaClly CTOMAHCKUA U UHBECTUIMOHHHNA KJIMMAT B CTpaHaTa.

OBII] MAKPO- [lo manam Ha HanmoHanmHus cTaTUCTHYCCKH MHCTUTYT mipe3 1oHU 2020 T. 06wusm nokazamen Ha
MKOHOMMYECKU | Gusnec knumama ce moumasa ¢ 11.4 myHKTa B CpaBHEHHE C TIPEIXOHUS MECEIl, KOETO CE IbIKH
PUCK Ha 10-6JaronpusATHUS OM3HEC KIMMAT BbB BCHUKM HAONIONABAHHM CEKTOPU - IPOMHULLIEHOCT,
CTPOUTENCTBO, THPTOBHS HA APEOHO U YCIYTH.

Busnec kiumar — 06110

Jlaroepouna cpenia

LA

-10

-20

-30
010 wl1 w012 013 014 015 016 017 018 2019 2020

W3rounnk: HCH

ChCTaBHUAT MOKa3aTen ,,0M3HEC KIMMAT B MpoMuIuIeHOCTTa  mpe3 roru 2020 r. ce yBenuyasa ¢
9.7 mynkra (¢ur. 2 OT NPUIOKCHUETO) B PE3YIATAT HA ONTUMHUCTUYHUTE OIICHKA U OYaKBaHUS Ha
MPOMUIIUICHUTE MpPEIIpUeMadyr 3a OW3HEC CHCTOSHHETO Ha mpennpusaTuira. ChIIeBPEMEHHO
OCHTYPEHOCTTa Ha TMPOU3BOACTBOTO C TOPHYKH CE OICHSIBA KaTo IOCTaThbuHA, KOETO €
CBIIPOBOJICHO W C TIOBHUIICHN OYAaKBAaHUS 32 MPOHM3BOJCTBEHATa aKTUBHOCT Mpe3 CIIEBAIIUTE TPH
Mecena. HecurypHaTa HWKOHOMHYECKa cpeda MpoObDKaBa na ObIe OCHOBHHUAT (hakrop,
3aTpyaHsBaIl JCHHOCTTA, ClIe/IBaHa OT (hakTopa ,,APYrH", IOCOUYCHH CHOTBETHO OT 55.9 u 34.2% ot
npennpustuara. [lo oTHouIeHHWE Ha TMPOAAKHUTE LIEHHW B MPOMUIUICHOCTTa MpeolbiiagaBaiiure
OYaKBaHMsI HAa MEHWKBbPUTE Ca 32 3ala3BaHe Ha TAXHOTO PaBHUIIIE MPe3 CJEBAIINTE TPU Mecela.

ITo nannu Ha HanuoHamHMsA CTAaTUCTHYECKH MHCTUTYT mpe3 roHU 2020 r. cbCTaBHUAT IOKa3aTelnl
,,OM3HEC KIIMMAT B CTPOUTEIICTBOTO ce ToKa4Ba ¢ 14.4 myHkTta (Gur. 6 OT IMPHIOKEHHETO), KOSTO
ce JBIDKM Ha TOAOOpPEHHMTE OIEHKHM M OYaKBaHUS HAa CTPOUTENTHHTE IpeanpueMaddl 3a OH3Hec
CBCTOSIHHETO Ha mpeanpusTusTa. Criopesa TX NOJyYSHUTE HOBU MOPBHYKH IPE3 MOCTICTHUSI MECEIl
Ce yBEJINYaBaT, KaTO U MPOTHO3UTE 3a JEHHOCTTA Mpe3 cIeBaINTe TPH MeCeIa ca ONTUMUCTUIHH.
Haii-cepuo3nure mpobieMu 3a pa3BUTHETO Ha OHW3HEca OCTaBaT HECHI'YpHaTa HMKOHOMHYECKa
cpena, HeOCTUI'BT Ha paboTHA cuiia U dakTopa ,,Jpyru™.

Ilo nanan Ha HanmoHamHus CTaTUCTHYECKU MHCTUTYT Ipe3 toHH 2020 T. ChCTaBHUAT MOKa3aTell
,,OM3HEC KIMMaT B TBHProBUATa Ha 1peOHO HapacTBa ¢ 15.8 myHKTa B pe3ynrar Ha IIO-
OIaronpuATHUTE OLIEHKM M OYaKBaHWA HA THPrOBIUTE Ha ApeOHO 3a OM3HEC CHCTOSHHETO HA
npeanpusTuaTa. MHEHHATa UM OTHOCHO oOeMa Ha MpoaaxxOuTe mpe3 MOCIeTHHTE TPH MEcela,
KaKTO W OYaKBaHUATA UM 3a CJICABAINUTE TPU MECEIA Ca ChIIO IMO-ITO3UTUBHU. OcHoBHaTa mpeyKa
3a IEWHOCTTa B CEKTOpa OCTaBa HECUTYpHATa MKOHOMUYECKA CpeJia, CIeABaHa OT HEAOCTAThYHOTO
ThpPCEHE M KOHKypeHIMsATa B Opanma. [lo oTHOmEHWe Ha MPOAAXHUTE LIEHH Ca PETHCTPUPAHH
M3BECTHH OYaKBaHWS 3a IOBHIICHHWE, Makap IIO-TOJIIMAa 4YacT OT THProBLUTE Ja TNPEIBIKIAT
3ara3BaHe Ha TAXHOTO PAaBHMIIE IPE3 CIEABAIINTE TPU MECELa.

[lo mannm Ha HanmmwoHaMHHSA CTATHCTHYECKH MHCTUTYT mpe3 foHU 2020 r. ChbCTaBHHUAT MOKAa3aTel
,,OM3HEC KIMMAT B CEKTOpa Ha yCIIyrure* ce moBuiaBa ¢bC 7.0 MyHKTa, KOETO C€ ABKU Ha TO-
MO3UTUBHUTE OYAaKBaHMUs HAa MEHUDKBPUTE 3a OW3HEC CHCTOSHUETO Ha MPEANpUsATUsATa Ipe3
creaBanuTe mect mecera. ChIeBpeMEHHO ce HaOJr01aBa U3BECTHO MOIO0OPCHUE U B OUaKBAHUSATA
UM TI0 OTHOILEHHWE Ha THPCEHETO Ha YCIyru Mpe3 clelBaluTe Tpu Mecena. Haii-cepuosHute
mpobiiemMu 3a OM3HECa Ha MPEANPUATHITA OCTaBaT CBhP3aHU C HECHTYPHATa HKOHOMHUYECKa Cpela,
HEIOCTaThYHOTO TBpPceHEe u (akTopa ,apyru 2. OTHOCHO MPOJAXHHTE IIEHH B CEKTOpa
OuYaKBaHMATA HA MEHUDKBPUTE ca T€ Ja OCTaHaT O6e3 MpOoMsIHA Mpe3 CIeABaIlUTe TPHU Mecela.

HMxoHomuueckara olieHKa Ha YIpaBuTeNHHA cbBeT Ha EBponeiickara llentpanna banka xbM
04 ronn 2020 r. oTumuTa, ue npe3 nbpBoTo TpuMeceune Ha 2020 r. peannusat BBII Ha eBpo3oHaTa
Hamans ¢ 3,8% crnpsiMO MPEeAXOJHOTO TPUMECEUne, a MOCTHIBALIUTE JAHHU cOoUyaT MO-HATaThIIHO
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3HAYWTEIHO cBHBaHe Ha peannus BBII mpe3 Broporo Tpumeceuue. [locmenHuTe naHHU 32
HMKOHOMHYECKUTE MMOKA3aTEIH U PE3yITaTUTE OT HAOJIIOJJCHHUATA TIOTBBPIKIABAT OI[CHKATA 32 PSI3KO
CBUBaHE B HKOHOMHUKATa B CBPO30HATA U 32 OBP30 BIIONMIABAHE HA yCIOBHATA HA TPYIOBHS I1a3ap.
[NanmemMusTa OT KOPOHABUPYC U HEOOXOMMHUTE OTPAHHYUTEIHH MEPKH CEPUO3HO 3acerHaxa KaKTo
npepaboTBaliaTta IPOMHUILICHOCT, TaKa M CEKTOpa Ha YCIYTHTE, KOCTO JaBa OTPaKCHUE BHPXY
MPOM3BOJICTBEHUS KAMAIlMTET HA WKOHOMHKATA HA €BPO30HATA U BBHPXY BBTPEUIHOTO THPCEHE.
Haii-HoBUTE NaHHU 3a MOKA3aTENIMUTE MOKA3BaT B HAKAKBA CTEIEH OTTIACKBAHE OT ABHOTO CIIE
criaza mpe3 Maif, KoraTo 4acT OT JEHHOCTHTE B MKOHOMHKATA MOCTEIICHHO C€ BH30OHOBSBAT.
CBOTBETHO CE OYaKBa aKTHBHOCTTA B €BPO30HATA Jia CE BBH3CTAHOBH IPE3 TPETOTO TPUMECCUUE C
IIO-HATATBIIHOTO 06ﬂeK‘laBaHe Ha KapaHTl/IHHI/ITe MepKl/I, nozu{peneﬂa oT 6ﬂaFOHpI/I)ITHI/I
(UHAHCOBH YCJOBHUS, OT CTHMYJHpAIla pacTexka OFJKCTHA IMOJUTHKA W BH300HOBSIBaHE Ha
HMKOHOMMYECKAaTa aKTUBHOCT B CBETOBEH Mamad, BBIIPEKH Ye oOIiaTa CKOPOCT M MamaduTe Ha
BB3CTAHOBSBAHETO OCTABAT TBHPIIC HECUTYPHH.

Ta3m omeHka KaTo [0 € HamMepwia OTPaXEHHE W B MAKPOMKOHOMHYECKHTE MPOTHO3HM 32
eBpo3zoHata oT roHM 2020 1. Ha ekcnepTuTe Ha EBpocucremara. B 0GasmcHus creHapmii Ha
MpOTHO3WTE ce oudakBa roaumHuAT peaneH bBII na cmagae ¢ 8,7% mpe3 2020 r. u 1a HapacHe ¢
5,2% npe3 2021 r. u ¢ 3,3% npe3 2022 r. B cpaBHEHHE ¢ MaKpPOUKOHOMHYECKUTE MIPOTHO3U OT
mapT 2020 r. Ha exkcneprute Ha ELb mnpenBwxknanusta 3a pactexxa Ha peannus BBII ca
PEBUBHPAHM 3HAUUTEIHO HaAodIy — ¢ 9,5 npouentHu myunkra 3a 2020 r., 1 Harope ¢ 3,9 IpoLeHTHH
nyHkTa 3a 2021 r. u ¢ 1,9 npouentau nyHkra 3a 2022 r. [IpeaBua U3KIIOUUTENHATA HECUTYPHOCT
MIOHACTOAIIEM, CBBP3aHa C Ta3W IIEPCHEKTHBA, INPOTHO3WTE BKIIOYBAT I[Ba AaITEPHATHBHU
crieHapus. 1 Haif-o0mio nuamna3oHbT Ha CBHBAHETO M BH3CTAHOBSIBAHETO IIE 3aBHUCAT Hal-Bede OT
MIPOBIDKUTEIHOCTTa U €PUKACHOCTTa HAa OTPAaHWYMUTEIHUTE MEPKH, YCIeXa Ha IOJIMTHKUTE 3a
HaMaJsIBaHe Ha HEOJIaroNnpHsATHOTO OTPAKCHHE BBPXY JIOXOAUTE U 3a€TOCTTa M OT CTENEHTa, N0
KOSITO TPalHO ca 3acerHaTd KamalUTeThT Ha IpeaJiaraHe W BBTPEUIHOTO ThpceHe. Karo msuto
YTpaBUTETHUAT CHBET CMSATA, Ye OaJlaHCHT HA PHCKOBETE IO OTHOIICHHWE HA 0a3WCHUS CIIEHapHi
KJIOHH KbM HaJIIICHSIBaHE.

EBpomneiickata KOMHCHS OIpeneNs HNaHAeMHATa OT KOPOHABHPYC KaTO TOJIIMO CHTPECEHHE 3a
eBporieiickaTa U CBEeTOBHAaTa MKOHOMHUKA. J[bpxaBute ot EC Beue mpuexa OOKETHH MEPKH B
obJylacTTa Ha JIMKBHJHOCTTAa M IOJIMTHKATa C 11eJ1 TOBHIIABaHE HA KallallTeTa Ha 3ApPaBHUTE CH
CHCTEMHU U OKa3BaHE HA IOMOII Ha OHE3W I'PAKJAHM M CEKTOPH, KOUTO ca 0COOEHO 3acerHaTH.
Komucusra npue mmpokoMaiiaOHM MKOHOMHYECKM MEPKH B OTIOBOpP Ha MaHAEMHUATA, M3IIOJI3Ba
MaKCHUMaJHO TBBKaBOCTTa Ha (uckamaute mnpaBmia Ha EC, mpepasriena mnpaBuwiara 3a
AbpKaBHATa IMOMOII U CBh3JaAcC I/IHBCCTI/IHI/IOHHa MHUIIUAaTHBa B OTrOBOPp Ha KOpPOHaBHpYyCa C
OromkeT ot 37 MIIpA. €Bpo, 3a Jla Ce OCUTYPST JUKBUIHU CPEJCTBA HA MaJKW NMPEINPUITHS U Ha
CEKTOpa Ha 3/IpaBEOIa3BaHETO.

Ocgen ToBa Ha 2 ampuin KoMucusara mpeanoxu HIMPOKOOOXBATHH MEPKH 32 MOOWIM3MpaHE Ha
BCHYKH pecypcH B Orojpkera Ha EC B 3amnTa Ha YOBEIIKMS JKMBOT M MPEMUTAHHETO Ha XOpaTa.
Komucusra craptupa HOBa MHHIMATHBA, HapeYeHa MH(IAIMS Ha PUCKOBETE OT 0e3padoTuiia npu
mBrHpenHo nonoxkenne (SURE), kosATo monpuHacs 3a 3ama3BaHe Ha paOOTHUTE MeCTa U IOAKpera
Ha cemeiicTBara. Ts chINO Taka MPeATOXH BCHYKM HAJIMYHH CPEJCTBA MO CTPYKTypHHUTE (OHIOBE
Ja OblaT MPEHACOYEHH 3a JICHCTBHA BBB BPB3Ka C KOPOHOBHPYCA. 3EMEACICKUTE CTONAHH U
pubapuTe CHINO IIIe MOTyYaT MOMOII, KaKTO W Hail-Hy)KIaeuIuTe ce OT moarnomMarane. VHunuaTusa
Ha EC 3a conmmapHOCT B 001acTTa Ha 3paBeONa3BaHETO C OIOKET 3 MIIPI. €BpO IIe TIOMOTHE 3a
3aI0BOJISIBAHE HA HY)KIHUTE HA 3/IpaBHUTE cucTeMu Ha cTpanutre oT EC.

JINXBEH PUCK JIMXBEHHAT PHUCK € CBBP3aH C BH3MOXKHU, CBCHTYaJHH, HETaTHBHH NPOMEHH B JMXBCHHUTE HUBA,
YCTaHOBEHH OT (PMHAHCOBHUTE MHCTUTYINH Ha PenyOiuka bbarapus.

Ha cBoeTo 3acenanue mo BBIIPOCUTE HA MapuyHaTa NOJUTHKA HA 4 1oHU 2020 r. YHOpaBUTEIHUAT
cbBeT Ha ELIb B3e penienue na yBenuuu pasmepa U Ja yIbJKU cpoka Ha BpeMenHaTa nporpama 3a
3aKylyBaHE Ha aKTUBU B YCIOBUSTA HAa M3BBHPENHA CUTyallls, NPUUYMHEHA OT MHaHIEMHUS
(Pandemic emergency purchase programme, PEPP), m na penHBecTHpa mocThIUIEHHATa OT
TJIABHUIM 10 aKTMBM C HACTBIMJ MaJeX, KaTo ChILEBPEMEHHO HpoabmxkaBa ¢ [Iporpamara 3a
3aKkymyBaHe Ha akTuBM (APP) u pemHBecTMIMUTE Ha CpeAcTBaTa MO Hesl, KAaKTO M Jia 3ama3u
HENpPOMEHeHW OCHOBHMTEe JmxBeHH mnpoueHtd Ha EIlb. IlocrpnBamara wuHbopmanus
MOTBBPIKIaBa, Ye NKOHOMHUKATa Ha €BPO30HATa MPETHPIIsIBA OE3peIe/IcHTHO cBUBaHe. B pesynrar
oT maHaemusta ot kopoHaBupyc (COVID-19) u mepkure 3a HEHHOTO OrpaHWYaBaHE HACTBHIIU
PA3BK CIa] B MKOHOMHYECKaTa akTHBHOCT. Cepro3HaTta 3aryba Ha pabOTHH MeCTa U Ha IIPUXOIH U
U3KITIOUYUTENIHO TMOBHIIEHATa HECHUTYPHOCT IO OTHOIIEHHE Ha IEePCIEKTHUBUTE 3a Pa3BUTHE Ha
MKOHOMHUKATa JIOBEA0XA JI0 CEPUO3EH ClaJ| Ha NOTPEOUTEICKUTE Pa3Xou U MHBeCTULIMUTE. Makap
4ye JIAHHUTE OT HaOJNIOJCHUSTA U NOKa3aTelIHMTe 3a MKOHOMHYECKaTa aKTHBHOCT B PEajHO BpeMe
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COYaT MU3BCCTHU IMpPU3HAIW HA OTTJIACKBAHEC OT ABHOTO YCIOPCAHO C MOCTCIECHHOTO pa3xna6BaHe
Ha OrpaHUYUTCIIHUTC MCPKHU, 3acera HOHOGpHBaHeTO € MHOro 0aBHO B CpaBHCHUE CHC CKOPOCTTA, C
KOSTO MOKA3aTCJINTE C€ CPUHAxXa Mpe3 NpEAXOAHUTE ABa MCCClla.

OCHOBEH JIMXBEH ITPOLIEHT
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.......... *Usrounuk: BHB

NHO®JIAIMOHEH | MH(nanuoHHUAT PUCK NpeNCTaBisiBa BCEOOLIO MOBUINABAHE HA IICHHUTE, IIPU KOETO MapHTe Ce
PUCK 00€3IIEHSBAT U CHILECTBYBA BEPOSTHOCT OT IIOHACAHE Ha 3ary0a OT JIOMaKHHCTBaTa U (PUpMUTE.

[lo mpensapurenuu nanHu Ha HCH uuzpexchT Ha noTpeOurenckute neHu 3a siHyapu 2020 r.
cripsimo aexemBpu 2019 1. e 100.9%, 1.e. Meceunata nnduauus e 0.9%. logumHaTta nHIanUs 3a
suyapu 2020 1. cnpsimo siHyapu 2019 r. e 4.2%. CpennoroaumHata MH(IAMS 3a IEepHOJA
¢despyapu 2019 - ssayapu 2020 r. cripsmo niepuona despyapu 2018 - ssayapu 2019 1. e 3.2%.

ITo mpensaputenan manHn Ha HCH XapMOHM3MpaHHAT WHAEKC Ha MOTPEOUTEICKHTE IIEHU 3a
aayapu 2020 r. cmnpsmo nekemBpu 2019 1. e 100.5%, 1.e. Meceunara uHpmanus e 0.5%.
lNogummaara uHbIanus 3a gayapu 2020 r. cnpsmo siHyapu 2019 1. e 3.4%. CpenHoromumHara
uHdmarms 3a nepuona despyapu 2019 - suyapu 2020 r. cnpsmo mepuoma despyapu 2018 -
aryapu 2019 . e 2.5%.

WHnexcpT Ha moTpeburenckure nenu 3a ¢pespyapu 2020 r. cipsamo suayapu 2020 r. e 100.1%, T.e.
Meceunara uHmanus e 0.1%. Madnanuara ot HavanoTto Ha roguHata (pepyapu 2020 r. cipsmo
nexemBpu 2019 1.) e 1.0%, a rogmmmuara mHmamms 3a ¢espyapu 2020 1. copsmo QeBpyapu
2019 . e 3.7%. CpennoroaumHaTta uHdmanus 3a nepuoga mapt 2019 - depyapu 2020 r. cripsimo
nepuoaa Mapt 2018 - deBpyapu 2019 1. e 3.2%.

XapMOHHM3HPAHUAT HHICKC Ha TMOTpeOHTeNckuTe IeHH 3a ¢epyapu 2020 T. cmpsMo sHyapH
2020 . e 100.0%, T.e. Meceunara uHduammsa ¢ 0.0%. Mndumanuara or HavaioTo Ha rojWHATA
(dpeBpyapu 2020 r. cnpsimo nexemBpu 2019 r1.) e 0.5%, a romummaTta nHdaanus 3a despyapu
2020 r. cupsimo despyapu 2019 r. e 3.1%. Cpeanoroaumnara naduanus 3a nepuoga mapt 2019 -
¢espyapu 2020 . cpsimo neproaa Mapt 2018 - pepyapu 2019 1. € 2.6%.

WupexkcsT Ha motpedurenckure neHu 3a mapt 2020 r. copsmo depyapu 2020 1. ¢ 99.4%, T.e.
MeceyHata uHQuauus e Munyc 0.6%. Mudnanusra or Hauasoro Ha roamHara (mapt 2020 r.
crpsimo nekemBpu 2019 r.) e 0.4%, a rogumHara nHmanus 3a Mapt 2020 . cripsmo mapt 2019 r.
e 3.0%. CpennoronumHara nHdmanus 3a nepuoga anpun 2019 - mapr 2020 r. cupsmo nepuoia
anpuin 2018 - mapt 2019 1. € 3.2%.

XapMOHHM3HPAHUAT HHICKC Ha MTOTpeduTenckute neHn 3a Mapt 2020 r. cnpsimo deBpyapu 2020 1. e
99.5%, T.e. meceunara unduanus e munyc 0.5%. Mudnanusara or Hauyanoto Ha roguHaTa (Mapt
2020 r. cripsamo aexkemspu 2019 1.) e 0.0%, a rogumiHaTa nHdaanus 3a mapt 2020 r. cnpsiMo MapT
2019 1. e 2.4%. Cpennoroauiunara nHdaanus 3a neprosa anpuia 2019 - mapr 2020 r. cnpsimMo
nepuona anpui 2018 - mapt 2019 . € 2.6%

WnanexcpT Ha motpeburenckute meHu 3a ampuin 2020 r. copsmo mapt 2020 r. e 99.4%, T.e.
Meceunara uHbmamus e muayc 0.6%. Madnanuara ot Havamoro Ha rogunHarta (ampmi 2020 r.
cupssmo aexemBpu 2019 r.) e munyc 0.3%, a rogmmHata mHbIanusa 3a anpma 2020 T. cnpsMo
armpun 2019 r. e 1.8% .CpengnorogummHata wHmanus 3a nepuoga mait 2019 - anpun 2020 r.
cupsmo nepuona mait 2018 - armpun 2019 1. e 3.0%.

XapMOHM3MPAHUAT MHJCKC Ha moTpedutenckute neHu 3a ampui 2020 r. copsmo mapt 2020 1. e
99.6%, T.e. Meceunara nnpuanus e munyc 0.4%. Muduanusara oT Ha4aJIo0TO Ha TOJMHATA (AP
2020 r. crpsamo apexemBpu 2019 r.) e mMunyc 0.4%, a rogumHuara uHbanmsa 3a anpua 2020 r.
cpsimo ampwt 2019 r. e 1.3% . CpenHoronumnarta uHduanus 3a nepuoga mMait 2019 - anpun 2020
T. cupsMo tieproa Maid 2018 - ampun 2019 1. e 2.4%.
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WupexkcsT Ha motpeburenckure meHu 3a maid 2020 r. cmopsimo ampmn 2020 r. e 99.7%, t.e.
MeceuyHaTa uHbanus ¢ Muayc 0.3%. Vudnanusra oT Havanoro Ha roauHara (Mai 2020 r. cripsmo
nexemBpu 2019 r.) e munyc 0.6%, a rogumHara nHdaanus 3a maii 2020 r. cipsimo maii 2019 1. e
1.3% Cpennoroaumnara uHdIanus 3a nepuosaa rouu 2019 - maii 2020 r. cpsiMo repuoja I0HH
2018 - maii 2019 1. € 2.8%.

XapMOHM3MPAHUT WHIEKC Ha moTpedurenckute neHu 3a maii 2020 r. cupsimo ampui 2020 r. e
99.8%, T1.e. Meceunata uHdunanus e MuHyc 0.2%. Vudnauusara or Hauyanoro Ha roguHata (Main
2020 r. cupsimo nekemBpu 2019 r.) e munyc 0.6%, a roauiHara uHbuanms 3a mait 2020 . cripsiMo
Mait 2019 1. e 1.0% . Cpennoroauiinata undarms 3a nepuosa ouu 2019 - maii 2020 . copsimo
nepuoja rouu 2018 - maif 2019 1. e 2.3%.

WupexcsT Ha noTpedurenckure ey 3a 1o 2020 1. cnpsamo mait 2020 1. € 99.6%, T.e. MecedHaTa
uHmanus e munyc 0.4%. Madnamuara ot HaganoTo Ha roguHaTa (:oHN 2020 T. CIpsIMO IeKEMBPH
2019 r.) e munyc 1.0%, a rogumHara nHbmamus 3a oM 2020 1. crpsmo foHE 2019 1. € 1.6%.
Cpennoroaumiiara uuduanus 3a nepuoaa woau 2019 - roru 2020 r. crpsimo nepuosa romu 2018 -
toHu 2019 1. € 2.7%.

XapMOHM3HPAHUAT MHICKC Ha moTpeOurenckure mern 3a oHU 2020 r. crmpsmo mai 2020 1. e
99.9%, T1.e. meceunara uHpnanus e muayc 0.1%. MHnanusara or HavanoTo Ha roAWHATa (IOHH
2020 r. cnpsimo nexemspu 2019 r.) e munyc 0.7%, a rogumaaTta nH}Ianus 3a roan 2020 1. cripsamo
toun 2019 r. e 0.9%. CpennoroaumHara nH}pmanus 3a nepuozaa roau 2019 - roan 2020 r. cnpsmo
meprona roi 2018 - rorm 2019 1. € 2.1%.
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*Uzrounnk:HCU

BAJIYTEH PUCK Excno3unusaTa KbM BadyTHHS PHCK IPEACTABISIBA 3aBUCHMOCTTA W €(PEKTHTE OT U3MCHCHHETO Ha
BaJyTHHUTE KypcoBe. CHCTEMaTHYHUST BATyTCH PUCK € BEPOSATHOCTTA OT €BEHTYyallHa MPOMsHA Ha
BaJIyTHHS PSKUM Ha CcTpaHaTa (BaIXyTeH OOp.), KOoeTo OW JoBeno wWid 10 oOe3leHsIBaHE Ha JieBa
WM [0 TIOCKBIIBaHE Ha JIeBa CIIPSIMO TyKICCTPaHHUTE BATYTH.

BanyTHusT puck me nMa BIMSHHSA BBPXY KOMIIAHWHM, UMl Ma3apHU [SUIOBE, IUIAIIAHUATA Ha
KOWMTO C€ W3BBPIIBAT BHB BAIyTa, Pa3jMiHa OT JI€Ba U €BPOTO. bhIrapckusr e € pUKcupaH KbM
eBpoto B crotHomienne EUR 1 = BGN 1.95583, a bwirapckara HapomHa 0aHKa € JUThXKHA a2
MOJbpKa HUBO Ha OBJITapCKHUTE JEBOBE B OOpBILICHKE, PABHO HA BAJyTHHUTE Pe3epBU Ha OaHKaTa,
PHUCKBT OT O0€3IEHsBAaHE Ha JICBa CIPSIMO €BPOIEHCKaTa BallyTa ¢ MHHUMAIICH U CE ChCTOH BHB
€BEHTYAITHO TPEICPOYHO IIpeMaxBaHe Ha BATyTHHSA Oopxa B cTpaHata. O4YakBaHHATA Ca BaTyTHHAT
O0opn ma ObIe OTMEHEH IpH TPHEMaHETO Ha €BpPOTO B beirapus 3a odunmaiHa IDIaTekHa
e/IMHHLIA.

Ha 10.07.2020 r. EBpomeiickata ueHtpanHa Oanka wuznese ¢ KoMIOHHMKE CBC CIEAHOTO
cbabpxKanue: ,,I10 uckane Ha ObIrapckuTe BIacTH (UHAHCOBUTE MUHHUCTPH Ha JIbP)KaBUTE-UWICHKH
OT €BpO30HATa, NMPE3UAEHTHT Ha EBpomeiickara neHTpanHa OaHka M (PMHAHCOBUTE MUHHCTPH U
yInpaBUTEIUTe HA IeHTpasHuTe Oanku Ha [lanus u bbirapus pemmxa eJUHOIYIIHO 12 BKIIOYAT
Obarapckus jeB BpB Bamyten mexanussMm I (BM II). B mporieca Ha B3eMaHe Ha TOBa perieHue oe
BKIodeHa EBpomeiickata kKomucus W 0fXa TPOBENEHH KOHCYNTalMH ¢ VIKOHOMHYECKHS H
¢unancoB komuteT. L{eHTpamHUAT Kypc Ha OBJTapckus JeB € Qukcupan Ha 1 eBpo = 1.95583
neBa. OKOJIO TO3U LIEHTPAJIEH KypC Ha JieBa 1ie Obje MOAAbPKAH CTAaHJAPTHUST AUAIAa30H OT ILIFOC
win MuHyc 15 mpouenra. Crep BHMMAarenHa OLIEHKA Ha aJeKBaTHOCTTAa W YCTOWYHMBOCTTA Ha
BastyTHHA 00pJ B benrapus, Oe npueto, ye beirapus ce npucbeaArHsIBa KbM BaJyTHHUS MEXaHH3bM
ChC CBIIECTBYBAIMS CH PEXKHM Ha BaJlyTeH OOpJA, KaTo ETHOCTPAHCH aHTaXHMEHT U 0e3
JIOI'BJIHUTENIHU W3uckBaHus kbM EI[B*

BpyTHUAT BBHIICH ABIT KBM JaJicH MOMEHT OTpa3siBa pa3MephT Ha TEKYIIUTe M 0e3yCIOBHHU
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3aJIbJDKCHUSI, M3UCKBAIY TUIallaHe(rs) Ha TJIaBHHMLA W/WIM JIMXBa OT AeOMTOpa B JajeH Obaen|
MOMEHT, KOMTO C€ ABJDKAT Ha HEPE3HJCHTH OT PE3UJCHTUTE HAa JaJicHa MKOHOMHKa. Bucokust
OpyTeH BBHIICH JABJT € MpPEANIOCTaBKAa 3a MOTCHIMAJIHM MpoOJeMH C H3IUIAIAHETO Ha
3abJDKCHUSTA, 0COOCHO KOTATO ChIECTBYBA 3HAUNTEIICH BATYTCH PUCK.

[o nanum va BHB ot 26.06.2020 r. OpyTHHUAT BBHIIEH ABJT B Kpas Ha Mait 2020 r. e 33 974.9 muH.
eBpo (59.9% ot BBII2 ), koero e ¢ 96.5 muH. eBpo (0.3%) mo-manko B cpaBHeHHUE ¢ Kpast Ha 2019
r. (34 071.3 muH. eBpo, 56.2% ot BBII). Ienrst Hamanasa ¢ 330.2 miH. eBpo (1%) copsmo maii
2019 r. (34 305.1 muH. eBpo, 56.5% ot BBII). B kpas na mait 2020 1. IBITOCPOYHUTE 3aABIKEHHUS
ca 26 093.4 muH. eBpo (76.8% ot O6pyTHuUs abar, 46% ot BBII), kato HapacTBaT ¢ 446.4 MITH. €BpO
(1.7%) cnopsmo kpas Ha 2019 r. (25 647 muH. eBpo, 75.3% ot nmwmra, 42.3% ot BBII).
JbarocpounusT abar ce nosuinasa cbe 140.9 muH. eBpo (0.5%) copsimo mait 2019 1. (25 952.5
MJH. eBpo, 42.8% ot BBII). Kpatkocpournute 3aapmkerns Bp3nu3aT Ha 7881.5 muH. eBpo (23.2%
ot OpytHUS AT, 13.9% ot BBII) n nHamansasat ¢ 542.8 mutH. eBpo (6.4%) cupsimo kpast Ha 2019 .
(8424.3 muH. eBpo, 24.7% ot nwara, 13.9% ot BBII). KpaTkocpo4HUAT BBHINEH JBJT HAMaJIsIBa C
471.1 man. eBpo (5.6%) cpsimo maii 2019 1. (8352.6 mutH. eBpo, 13.8% ot BBII).

HAHBYEH PUCK Ot omnpefessmnio 3HaYeHue 3a (GUHAHCOBHS PE3YITAaT HA KOMIIAHUWMTE € 3aIlla3BaHETO Ha TEKYILHS
JanbueH pexuM. Hama rapannys, ue JaHbYHOTO 3aKOHOJATENCTBO, KOETO € OT NPSAKO 3HAYEHHUE 34
neitHoctTa Ha J[py>KecTBOTO, HAMa 2 ObJle U3MEHEHO B MOCOKA, KOSTO JIa JIOBEJIE 10 3HAYMTEIHH
HENpEIBUIEHH Pa3sXOAd M CHOTBETHO Ja CE€ OTPasd HEONAroNpUATHO HA HErosara mnevaida.
Cucremara Ha JaHbYHO oOyarane B Bbarapus Bce olle ce pa3BuBa, B PE3YJITAT HA KOETO MOXKE Ja
Bb3HMKHE POTHBOPEYMBA JAHbYHA NPAKTHKA.

HECUCTEMATHUYHU PUCKOBE

CrieruuyHNATE PUCKOBE HAMHpAT MPOSIBICHHE M Ca CBBpP3aHM C KOHKpeTHara cdepa Ha JEHHOCT Ha
,AnesbH Kenutsin”, a UMEHHO: OM3HEC 1 MHBECTULIMOHHHU IEHHOCTH, CBBP3aHU C MPUAOOHUBaHe, yIpaBieHNEe
U pa3nopekaaHe ¢ AsJIOBU MHBECTHLIMH B OBITapCKu M Yy XKAECTPAHHU IOPUANYECKH JIMLA, HIOCPEAHNYECKA U
KOHCYJITAaHTCKa JI€HHOCT, THPrOBCKO IMPEACTABUTENICTBO M MOCPEAHMYECTBO, KAKTO M BCHYKH JEHHOCTH,
He3a0paHEeHH OT 3aKOHA, a 3a Te3U C Pa3pelIUTENeH, JIMIEH3UOHEH WM PErMCTPALMOHEH PEXUM - CIe[
cHa0zAsiBaHE CbC CHOTBETHOTO pPAa3pellCHHE WM JIMLEH3 W/WIKM Clel OCBIIECTBABAHE Ha HeoOXxomumara
perucTpanus.

JpykecTBOTO, M3MBIHABAWKN HHBECTHIIMOHHUTE CH IIPOEKTH, 111¢ OB/Ie N3II0KEHO Ha CIICTHUTE PUCKOBE:
1. PuckoBe, CBbp3aHH C IeHHOCTTA

HpyxecTBOTO HE pa3BHBa COOCTBEHA CTOIMAHCKA JEHHOCT, MOpPaJy KOETO MPUXOAUTE MY Ca 3aBUCHUMH OT
CTOWHOCTTA Ha y4acTHsTa B ApyxkecTBaTa oT [loprdeiina.

,/AneBbH KenuThbn” mputexaBa MUHOPHTAPHO Y4acTHE B JIpy)KecTBaTa OT MOpTdeiiya, KOeTo orpaHuyYaBa
BB3MOXKHOCTTa MY J1a OKa3Ba MPSKO BIHMSHWE BBPXY OW3HEC IPOIIECHTE, PEIICHUATAa W CTPATeTHHUTE 3a
pa3BUTHE HAa OTIEIIHUTE KOMITAHWW W KOETO MOXKE /1a HEe My TO3BOJH Ja 3aIIUTH CBOWTE HHTEPECH OT
HE)KEJNaHU [IPOMEHH B TAXHATA CTPYKTYpa MM CTOMAHCKA IEHHOCT.

JsmoBuTe ydyacTusl, BKIIOYEHH B TopTdeiina, He ce ThPryBaT Ha OpraHU3UpaH IMa3ap M TAXHATA CTOWHOCT
MoOXe J1a ObJie TPYIHO OIICHEHA, BKJ. B Ta3W BPB3KA, JOKOIKOTO J[pyKECTBOTO € y4peleHO 3a ompejelieH
CpOK, ¢ HaONMM)KaBaHETO Ha Kpasi Ha CPOKa My MOXKE J]a Ce OKa)ke HEOOXOIMUMO J1a TIPOIaJIe YacT UIIM BCUYKU
OT TAX IO/ CIIPaBEJUINBATA MM II€Ha WITH TPH JIPYTH HEOIArONpHUsTHH YCIOBUSI.

VYyactuero Ha ,JnespH KenmuTbn” B apykecTBa oT moprdeiina Moxke ga ObJie pa3BOIHEHO, aKO HE
pasrmosnara ¢ HeoOXOIUMHUTE CPEICTBA, 3a J]a YIaCTBA B TIOCIIEIBAIIN YBEIINICHNS HA TEXHHUS KalHTal.
JpykxecTBOTO pa3unTa Ha MEHUKBPCKHS CH €KHUII 32 YCIENTHO M3MBbIIHEHNE Ha CBOsATa OM3HEC CTpaTerus u
3ary0ara Ha TO3U €KHII MOXE Jja UMa 3HaYMTEeNeH HEeraTUBEH e(eKT 3a HEroBOTO (PMHAHCOBO CHCTOSHHUE U
pasBUTHE, KOUTO J1a TOBeZE A0 ChIIECCTBEHA 3ary0a HAa HKOHOMHYECKa CTOWHOCT.

2. Puckose, cBbp3aHH ¢ nopTdeiiiaa

[ToprdetinpT Ha ,,neBbH KenuTba” e chbCTaBeH OT CTapTHUpallM KOMIAHWH, KOUTO TebpBa TpsAOBa na
U3rPaAT yCTOWYMB OM3HEC MOJEI U ONEPaTUBHA CTPYKTYPA, BKJI. CHILECTBYBA PUCK TEXHHUAT OM3HEC MOJCI
Jla He ce JIOKa)Ke U Te Jja IPEKPaTAT CBOSTA AEHHOCT.

Yact oT ApyxecTBata oT nopTdeiina pa3BuBaT AEHHOCT B PEryJIMpaHd CEKTOPH Ha WKOHOMHKATA, MTOPAaN
KOETO MOraT Jja UMaT 3aBUILEHH Pa3XOJH 32 CbOTBETCTBHE IPH IIPOMSIHA B TEKYILATa PEryIaTOPHA Cpeaa.
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HpyxectBata oT mopTdeiina omepupaT B JAWHAMHUYHHA CEKTOPH HAa HMKOHOMHKATa, Oels3aHM OT CHITHA
KoHKypeH1us, BKI. B UT cexTopa, KoiTo ce xapakrepusupa ¢ Obp3u TEXHOJIOTHYHH IPOMEHH, KOETO MOXKeE
Jla ToBeJe /10 3a0aBsiHE WM JIOPU JI0 HEBB3MOMKHOCT 33 TAXHOTO OBJIEIIO Pa3BUTHE, B CIy4ail 4e ce MOSBST
paJIMKaTHO HOBU TEXHOJIOTMM WJIU JPYXKECTBaTa OT MoprT(eina ce M3MpaBsAT Mpea JIPYTH ONCPATUBHU H
TEXHUYECKU TPEIU3BUKATEIICTBA, KOUTO JIa HE UM ITO3BOJIIT J1a pa3paboTAT B OBJEIIe CBOUTE MPOIYKTH U
TEXHOJIOTHH ¢ HeoOXouMara Obp3rHa, Taka ue Aa ObJaT KOHKYPEHTHOCIIOCOOHU Ha OCTAHAIIUTE JPYIKECTBA
B TEXHUS CEKTOP.

MuHaJIOTO TIPEJACTaBsIHE Ha JpyXecTBara OT moptdelina HE € Oompenesil] WHAUKATOP 3a OBICIIOTO UM
pa3BUTHUE U 32 PE3YJITATUTE OT TAXHATA JICWHOCT, Thi KaTO OTpa3siBa €IUHCTBEHO OTMUHAIIU TIEpUOIH, Oe3 1a
B3eMa MpEABUI ObJEIINTE IUIAHOBE W CTPATeTHH HAa CHOTBETHHUTE JIPYy)KeCTBa M OOIIWTE Ma3apHU W
KOHIOHKTYpHU Pa3BUTHSI Ha Ta3apUTe, HA KOUTO T€ OMNEpUpaT, BKJI. CUCTEMHHUTE U MaKPOUKOHOMHUYECKHU
PHUCKOBE, Ha KOUTO € U3JI0KEHa TSIXHATa JEHHOCT.

3. Puckose, cebp3an ¢ COVID 19

N30yxBaHeTo Ha enmuaeMUsITa OT KOPOHABUPYC Ce MPEBbpPHA B €IHA OT OCHOBHHUTE 3aIlJlaxM 3a CBETOBHATa
WKOHOMHKA U (prHaHCcOBHTE mazapu mpe3 2020 r. Kpuzara 3amouna npe3 nekemBpu 2019 1. B Kurait, HO ce
pasnpocTpaHu Obp30 M KbM MOMEHTA 3acsira Lienus cBAT. B pe3ynraT B MHOro OT AbpxaBuTE (BKJI. U B
Bwarapust) Gemre 00sBEHO M3BFHPEAHO MOJIOKEHUE BOACIIO 10 CEPUO3HM OTPAaHUYCHUS B IPUIBIKBAHETO HA
rpaXJaHUTE U AEHHOCTTA Ha OM3Heca.

Hsixon OT OCHOBHUTE OYaKBaHHM IOCJIEAMLM OT Ta3W KpHU3a Cca MOHIKABAHE HA MKOHOMUYECKHUS PACTeX U
HaBiM3aHe B peuecus npe3 2020 r., HapyIIEeHW BEPUTH Ha JTOCTABKUTE Ha CTOKH U YCIYTH, CHIIECTBEHO
CBHBAHE Ha HAKOHM CEKTOPU KaTO MPOU3BOACTBO, TPAHCIOPTHH YCIYTH U TypU3bM, NOHIKABAaHE HA LICHUTE
Ha TIeTpOJia, MOBHIIIEHA BOJIATHIIHOCT Ha ()OHIOBHUTE Ma3apy U T.H.

EBponeiickata komucus onpenens NaHieMusITa 0T KOPOHABUPYC KaToO rojiIMO ChTPECEHHUE 3a €BpoONelcKara
U CBETOBHaTa MKOHOMUKA. JbpxaBute oT EC Beue mpuexa Wiu ca B MpOLEC Ha MpHEMaHe Ha OOIKETHH
MepKH B 00JacTTa Ha JUKBUIHOCTTA M TMOJHMTUKATA C Il MMOBHIIABAHE HA KalallUTETa HA 3APABHHUTE CH
CHCTEMH U OKa3BaHE Ha IOMOII Ha OHE3W TPaKAaHU U CEKTOPH, KOMTO ca 0coOeHo 3acerHatH. Komucusra
prue LIMPOKOMAIIa0HM HMKOHOMHYECKHM MEpPKH B OTFOBOP Ha IAaHAEMUSTA, H3I0J3Ba MAaKCHUMAIHO
I'bBKaBOCTTa Ha ¢uckamHute npasuia Ha EC, mpepasriena mpaBuiara 3a Ibp)KaBHaTa MOMOIL M Ch3Aaje
WHBecTUIIMOHHA MHULMATHBA B OTTOBOP HA KOpPOHABHpYyca ¢ OFOUKET OT 37 MIIPI. €Bpo, 3a a CE OCUTYPST
JIMKBUJIHU CPEJICTBA Ha MAaJKH IPEIpUSITHS U Ha CEKTOpa Ha 3lpaBeonaszpBaHeTo. OCBEH TOBa Ha 2 anpuil
2020 r. Komucusta npeaioxxu MUpOKOOOXBATHA MEPKHU 332 MOOMIM3HMpaHe Ha BCUYKHA PECYpPCH B OromKeTa
Ha EC B 3ammra Ha 4OBEUIKHs J)KUBOT U MPEMUTAHUETO Ha Xopara. KoMmucusra ctapTupa HOBa MHULIMATHBA,
HapeueHa CMeK4aBaHe Ha pHUCKOBeTe OT Oe3paborturia npu u3BbHpenHo mnonoxenue (SURE), kosto
JIOTIpUHACS 3a 3ama3BaHe Ha pabOTHUTE MecTa M TOJAKpena Ha ceMeiicTBata. TS CBIO TaKa TMPEIIIOKU
BCHYKM HAJINYHU CPEACTBA IO CTPYKTypHHUTE (HOHIOOBE Aa OBIAT MPEHACOUYECHHU 3a IACHUCTBHS BBB BPbB3Ka C
KOpOHOBHpYCa.

KbM natara Ha ogoOpeHre Ha OTYEeTa BCe OIIE HE € Bb3MOXKHO /1a e MPEeABUAIT (UHAHCOBUTE MOCIESACTBHS
3a ,,MinesbH Kenmutbn* u nopTdoiaro KOMIaHUUTE OT Ta3u Kpu3a.

S. HHOOPMAININA 3A CKUIIOYEHU T'OJEMMU CAEJKHN MEXIY CBBP3AHU
JIMIA ITPE3 OTYETHUA TEPUO/L

IIpe3 oT4eTHUs Mepuos APy KECTBOTO HsAMA MOIYUEHU 3a€MH OT CBbP3aHH JIUIIA.
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6. IPOMEHMU B INEHATA HA AKITMUTE HA IPYKECTBOTO
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