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[TogcHeHunsa

1 OO6wa nHdopmauus

OpyxectBoTo ,Kay4dyk” Al uma 3a OCHOBHa OeMHOCT NPOM3BOACTBO Ha KaydyKOBU
nsgenus.

LKAYYUYK” ALl e BNnucaHoO B permctbpa 3a TbproBCKM ApyxecTBa kbM Codunckm
rpagcku cba no ompmeHo geno Ne 12315/2006 r., naptuaa 109638, Tom 1479,
cTp.176.

OpyXecTBOTO € permctpupaHo B TbproBCKUS pernctbp Ha AreHuusita no
BnvceaHnsa ¢ EVK 822105378.

Akunnte unsgageHu ot [pyxecTBOTO ca perucrpupaHu Ha bbrnrapcka goHgosa
6opca.

[py>XecTBOTO e CbC ceganuuie n agpec Ha ynpaesnenue: rp. Cocus, 6yn. Butowa,
Ne39, eT.3, ax.5.

KanutansbT Ha gpyxectBoTo € 942 091 6posi 6e3HannMyHu akumu.

[pyxecTBOTO MMa egHoOCTeNneHHa cuctema Ha ynpasneHue. YneHose Ha CbBeTa
Ha gupekTopuTe kbM 31.12.2019 r. ca:

1. “MYPA” EOO[] upe3 Hukonan CumeoHoB TengxoB — Npeacenaten Ha CbBeTa
Ha gupekTopuTe

2. “XUMKOPIT” EOO[ upes Netbp MapTtnHoB MapTuHoB
3. Hukonawn Benkos ['eH4eB - V3nbnHUTENeH gupexkTop.

bposaT Ha nepcoHana kbMm 31 gekemepun 2019 . e 227.

2 OcHoBa 3a U3roTBsiHe Ha MHAUBUAYanHUTe PMHAHCOBU OTYETH

NHonBmnayanHuaT duHaHcoB Ha [pyXeCTBOTO € CbCTaBeH B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTy 3a puHaHcoBo oTyntaHe (MCPO), paspaboTeHu u
ny6nukysaHun ot CbBeTa No mexayHapoaHu cyetoBogHu ctanHgapti (CMCC) m
npuetn ot EBponenckua cvto3 (MCPO, npmnetn ot EC). Mo cmucwna Ha naparpad
1, Touka 8 oT HonbnHutenHute pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapus, TepmuHbT ,MC®PO, npuetn ot EC" npeacrtaensisat
MexgyHapogHute cyeToBogHu ctaHgaptu (MCC), npuetn B CbOTBETCTBME C
PernameHT (EO) 1606/2002 Ha EBponenckms naprnameHT n Ha CbBeTa.

NHouBmaoyanHuat (UHAHCOB € CbCTaBeH B Obnrapcku neea, KOeTo e
dyHKUMoHanHaTa BanyTa Ha [pyxecTBoTo. Bcuukm cymm ca npegcraBeHn B
xunagu neesa (‘000 nB.)(BKNOYMTENHO cpaBHUTENHaTa mMHGopmMauma 3a 2018),
OCBEH aKO He € NOCOYeHO Apyro.

WHomBnayanumat duHaHcoB kbm 31 pgekemBpyn 2019 1. (BKNIOYUTENHO
cpaBHuTenHata nHgopmaumsa kbMm 31 gekemspu 2018 r.) e ogobpeH n npuet ot
CbBeTa Ha anpekTopute Ha 24 mapt 2020 .
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PbkoBOoOCTBOTO  HOCU OTrOBOPHOCT 3a CbCTaBdAHETO WU OOCTOBEPHOTO
npeacraBAHe Ha VIHd)OpMaLI,I/IFITa B HacToduwma nHamemnayaneH cblechos oTyerT.

To3n puHaHCcoB oTYeT e nHansuayaneH. [pyxecTBoTO CbCTaBA U KOHCONUANpaH
PUMHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTv 3a (PUHAHCOBO
otyntaHe (MC®PO), paspaboTteHn n nybnukysaHn ot CbBeTa MO MeXAyHapOOHU
cyetoBogHu ctaHgaptn (CMCC) u npuetn ot EBponenckusa cuio3 (EC), B koMTO
WHBECTULMUTE B [ObLIEpPHU MpeanpuaTns ca OT4YEeTEeHW U OMNoBEeCTEHN B
cvoteeTcTBMEe ¢ MCPO 10 ,KoHconnaupaHu prHaHCOBKN OTHETU .

NHomBugyanHuaT MHaHCOB OTYET € CbCTaBEH MpU Cna3BaHe Ha MpuHUuMna Ha
AencTBaLLlo npeanpuaTue.

KbM patata Ha UW3roTBsHe Ha HacToAWMA wHOMBMAOYaneH (UHAHCOB
PBKOBOACTBOTO € HanpasBWNo MpeLeHka Ha crnocobHocTTa Ha [pyxecTBoTo Aa
NPOABLIMKM CBOSITA ENHOCT KaTo AEeNCTBALLO NpeanpusaTve Ha 6a3a Ha HanuyHaTa
MHopmMaumsa 3a npeaBuanmoTo Obaewe. Cnen uM3BbpLUEHMS Mperne Ha
AenHoctTta Ha [dpyxectBoTo CbBETHLT Ha AMPEKTOpUTE OYakBa, Ye [pyXecTBOTO
MMa [OCTaTbyHO (PUHAHCOBM pecypcu, 3a [a NPOAbIKM onepaTuMBHaTa Cu
AenHocT B 6nm3ko 6baelle n npogbimkaBa Aa npunara npyHUmMna 3a 4encTeallo
npegnpuaTne Npym N3roTBSHETO Ha MHAMBMAYANHUA (PUHAHCOB OTYET.

3 lpomeHun B cyeToBOAHATa NONIMTUKA

3.1 HoBu craHpapTW, U3IMEeHEeHUA U passicHeHUs kKbm MC®O, kouTo ca
Bne3nu B cuna ot 1 siHyapm 2019 r.

,D,py)KeCTBOTO npunara cnegHnTe HOBW CTaHOApPTU, U3SMEHEHUA N Pa3ACHEeHU4d,
KOWUTO Ca BJ1€3J11 B CUJ1a Ta3n roanHa n ca KakTto crneasa:

MC®O 9 ,®uHaHCOBM WHCTPYMeHTU”’ (n3meHeH) - [lpeannawaHua c
oTpuuaTenHa KomneHcauus, B cuna ot 1 aHyapu 2019 r., npuer ot EC

M3meHeHnATa gaBaT Bb3MOXHOCT Ha Apy)XecTBaTa Aa oueHsBaT onpeneneHu
(PUHAHCOBM aKTMBKM, KOUTO MoraT pJda 6baaT uannateHu MpeacpoyHo C
oTpuuaTenHo KOMMNeHcupaHe, MO0 aMopTU3npaHa CTOMHOCT UInu No cnpaseivea
CTOMHOCT B Apyrusi BceobxBaTeH OOXOA4, BMECTO KaTO (PMHAHCOBWU akTUBWU MO
crnpaBeanuBa CTOMHOCT B nevyanbaTa nnm 3arybara.

3a pa ce otyuta  HMHAHCOBUAT akKTMB MO amMopTuM3MpaHa CTOWHOCT,
oTpuuaTtenHarta KomneHcaums TpsbBa Oa e ,pa3ymMHa KoMMeHcauus 3a
npeacpoYHO NpekpaTsiBaHe Ha O0oroBopa“ M akTUBbBLT criedBa fa e ,AbpxaH 3a
cbbupaHe Ha 4OroBOPHUTE NApUYHN NOTOLM".

MCC 19 ,[doxoaum Ha Haetu nuua“ (u3meHeH) — [lpomMsiHa B nnaHa,
CbKpawaBaHe unu ypexnaaHe - B cuna ot 1 sHyapu 2019 r., npuet ot EC

Te3n U3MeHeHUs U3SICHAIBAT CYETOBOAHOTO OTYMTAHE Ha KOHKPETHW MPOMEHU B
nnaHa 3a aeduHUpaHn 0OX0Au, CbKpallaBaHe Unm ypexaaHe. Te NnoTBbpKaaBar,
Yye NpeanpuaATUsTa crnenea:
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e [a M34ncnsiBaT pa3xoauTe 3a TeKyll CTax U pa3xoauTe 3a NMXBU, Taka ye
NMEHCMOHHOTO 3ablKeHNe Aa ce NpeacTaBu 3a OCTaBallMsa nepuop cneg
AartaTa Ha U3MEHEHMETO, CbKpaLllaBaHeTO UNN ypexxaaHeTo Ha nNnaHa, KaTo
Ce U3non3BaT akTyanuanpaHu AonyCcKkaHWs cnef gaTata Ha NpomsHaTa;

e [a npu3HaBaTt B nedvan6aTta unu 3arybata kato 4acT OT pasxoauTe 3a
MUHan TpPyaoB CTaX WM kato nedvanba / 3aryba OT ypexgaHeTo Ha
3a0bJDKEHNETO BCAKO HAMareHue Ha U3nuibKa, JOPU ako TO3M USMULLBK
He e 6un Npu3HaT Npeaum nopagun U3non3BaHeTo Ha ,TaBaH" Ha aKkTMBa.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy Aoxopa“
— B cuna ot 1 aHyapu 2019 r., npuet oT EC

PassicHeHMeTO gaBa crnegHUTe Hacoku 3a npunaraHe Ha msnckeBaHusitTa Ha MCC
12 OTHOCHO nNpu3HaBaHe W OLEHsIBaHe, KOrato uMa HEeCUrypHOCT OTHOCHO
OTYMTaAHETO Ha JaHbK BbpXy Aoxoaa:

e npeanpusATMETO criegBa Aa oTpasn edekta OT HecurypHoctTa npw
OTYMTaAHETO Ha JaHbka BbpXy AOX0Aa, KOraTo He € BEPOSITHO AaHbyHUTE
BracTu Aa npuemart U3BBbPLUEHOTO CYETOBOAHO U AAHBYHO TpeETMpaHe oT
CTpaHa Ha NpeanpusTMeTo

e 3a OCTOMHOCTSIBAHE Ha HECUrypHOCTTa criefBa Aa ce M3nonasa M Haii-
BEPOATHUAT pasMep Ha 3aObIDKEHVMETO, WM MEeTOAbT Ha O4vakBaHaTa
CTOVMHOCT, B 3aBUCMMOCT OT TOBa KOW MeToA no-gobpe npepswxaa
pa3peLlaBaHeTo Ha HECUTYPHOCTTA U;

e HarnpaBeHWTE OLEHKM W JonyckaHus TpsibBa Aa GbaaT npepasrnexaaHu,
koraTto oGCcTosiITENCTBaTa ca Ce NPOMEHUN UMK MMa HoBa MHdpopmaLms,
KOSITO 3acsra HarnpaBeHUTE OLIEHKN.

NoanwHmn nogobpeHna Ha MC®O 2015-2017 r., B cuna ot 1 aHyapu 2019 r.,
npuetu ot EC

Te3n n3aMeHeHUs1 BKNIYBAT HECHLLECTBEHM NPOMEHN B:

¢ MC®O 3 "BbusHec kombuHaumn" - OpyXeCTBOTO MpeoLeHsiBa NPeauLLHUA cu
AsiN B CbBMECTHO KOHTpOnMpaHa AEeWHOCT, Korato npuaobue KOHTpon Hag
Hes.

e MC®O 11 "CobBMecCTHM npeanpuaTua” - OPYXEeCTBOTO He npeoLueHsiBa
NpeauLWwHus ¢y Osn B CbBMECTHO KOHTpONMpaHa OeNHOCT, korato npugobue
CbBMECTEH KOHTPOJ BbpXY AENHOCTTA.

e MCC 12 "OaHnbuy BbpXy AoxoAa" - APYXKECTBOTO OTYMTa BCUYKU AaHBLYHM
nocneavum oT NnawaHuaTa Ha AMBUOEHTU NO €OUH U CbLUM HaYMH.

e MCC 23 "Pa3xoam no 3aemun" - ApyXeCcTBOTO TPeTUpa Kato yacT oT obute
3aeMu BCEKM 3aeM MbpBOHA4YanHo B3eT 3a paspaboTBaHe Ha aKTuB, KOrato
aKTUBBT € rOTOB 3a NraHupaHata ynotpeba nnu npogaxoba.

[pyXecTBOTO € NPUMNoXnUIo CrieHUTe HOBU CTaHAaPTU, U3MEHEHUSA U pa3ACHEHUN
kbM MC®O, paspaboteHn u nybnukyBaHum oT CbBeTa N0 MeXOyHapoOHM
CYETOBOOHM CTaHOapTW, KOUTO ca 3adbIDKUTENHU 3a npunaraHe oT roAuLLIHUA
nepuopd, 3anoysBaw, Ha 1 aHyapy 2019 r., HO HAMaT cbLleCTBeH edeKkT oT
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npunaraHeTo UM BbpXy PUHAHCOBUSA pe3ynTtaT U (PUHAHCOBOTO CbCTOSHME Ha
[pyxecTBOTO:

e MC®O 16 “Nnsnnur’

e MCC 28 “WMHBecTvumm B acoummpaHum npeanpuaTmas M CbBMECTHU
npegnpuaTna® (M3meHeH) — [ObArocpoyHM yyactusi B acouumpaHu wm
CbBMECTHU NpeanpuaTus

e [oguwHn nogobpexms Ha MCPO 2015-2017

3.2 CraHpapTu, U3MEHEHUA N pa3siCHEeHUs, KOUTO BCe Olle He ca Bnesnu B
cuna v He ce npunarart oT no-paHHa garta ot [1pyxecTtBoTO

Kbm gaTtata Ha ogobpeHne Ha To3nM MHaAHCOB OTYET ca Nyb6riMkyBaHW HOBW
CTaHOapTWN, UBMEHEHUS U Pas3sACHEHNSA KbM CbLUECTBYBALLWM BeYe CTaHOapTu, HO
He ca Bne3nu B cuna unn He ca npuetn ot EC 3a (puHaHcoBaTa roguHa,
3anoyBalla Ha 1 sHyapm 2019 r., n He ca G NPUNOXeHW OT No-paHHa gaTa oT
OpyxecTtBoT0. MIHhOpMauus 3a Te3n ctaHgapTy U USMEHEHUS, KOUTO UMaT edpekT
BbpXy oMHaAHCOBMS OTYET Ha [IpyXeCcTBOTO, € NpeAcTaBeHa no-4ony.

PbKOBOACTBOTO O4akBa BCUYKM CTaHOAPTU M M3MEHeHMs Aa O6boat npuetu B
cyeToBOAHATa NonMTUKa Ha [pyXecTBOTO Npe3 MbpBUs Nepuoa, 3anoysaly crneg
JaTaTa Ha BNu3aHeTo UM B cuna.

MCC 1 n MCC 8 (u3ameHeHu) - [lechHMLMA HA CHLIECTBEHOCT, B cuna ot 1
fAHyapu 2020 r., Bce owe He e npuet oT EC

LlenTa Ha uM3MeHeHusiTa € [a ce M3MoNi3Ba efHa W cblia AeddUHMUUS Ha
CbLUECTBEHOCT B pamkuTe Ha MexagyHapogoHuTe cTaHgapTM 3a (OUHAHCOBO
otuntaHe u KoHuenTyanHaTa pamka 3a (UHAHCOBO oOTyMTaHe. CbrnacHo
N3MeHeHusITa:

e 3aMblMsSIBAHETO Ha CblUeCcTBEHaTa MHOPMaUnS C HECBHLLECTBEHA UMA CbLUMS
edeKkT KaTo MNpOoMyCcKaHeTO Ha BaXHa WHMOpMaLUMs UM HenpaBUIHOTO W
npencrtassHe. NMpegnpuatnara pelwaBaT KOst MHQOpPMauusa € CbleCTBEHA B
KOHTEKCTa Ha (bMHAHCOBUS OTYET KaTo LANo; U

e ,OCHOBHMTE NoTpebuTenn Ha hnHaHCOBM OTYETM C OO0 NpegHa3HayYeHne“ ca
Te3n, KbM KOMTO Ca HaAco4YeHn UHAHCOBMTE OTYETM W  BKMAOYBAT
,CbLIECTBYBaLlM W MNOTEHUMaNHX WHBECTUTOPU, 3aemojartenu wu [Opyru
KpeauTtopu®, kouto TpsibBa ga pas3dmtar Ha MHaHCOBMTE OTYeTU C obLLo
npegHasHaveHne 3a ronsiMa 4acT oT (pmHaHcoBaTa UHOPMaLMsS, OT KOATO ce

HY)XOasT.

KoHuenTtyanHa pamka 3a (UMHAHCOBO OTYUTAHE WU U3MEHeHUs Ha
nosoBaBaHuATa KbM Hesl, B cuna ot 1 sHyapu 2020 r., Bce olue He ca npueTu
oT EC

CMCC e wusgan npepaboTeHa KOHUeNTyanHa pamka, KOATO BfvM3a B cuna
He3abaBHO 3a CbBeTa B AEWHOCTUTE MY, CBbp3aHM C pa3paboTBaHETO Ha HOBU
CYETOBOAHM CTaHOapTW. Tasn pamka He BOAW OO MPOMEHW B HUTO €AuMH OT
CblLEeCTBYBaLLMTE CHETOBOAHM CTaHaapTW. Bbnpeku ToBa, npeanpustuaTa, Kouto
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pasynTaT Ha KoHLenTyanHata pamka npu onpegenisiHe Ha CBOUTE CYETOBOOHU
NONMUTUKN 3a cOenku, CbbuTna Mnu ycnosmsa Ha AENHOCTTa CU, KOUTO He ca
pasrrnefaHvu cneuuanHo B KOHKPETEeH CYeTOBOAEH CTangapT, Wwe moraT Ja
npunarat npepaboteHaTta pamka oT 1 aHyapu 2020 r. Te3n npegnpuaTus e
TpsbBa Oa npeueHAT Janu TexXHWUTe CYETOBOAHW MNOMUTUKM Cca BCe Olle
noaxogsliy cbrnacHo npepaboTeHata koHuenTyanHa pamka. OCHOBHUTE
NpOMeHu ca:

e 3a [a ce MOCTUrHe uenTa Ha (PMHAHCOBOTO OTYMUTAHEe ce (hoKycumpa BbpXy
ponsTa Ha pPbKOBOACTBOTO, KOETO TpsibBa [da ChAyXW Ha OCHOBHUTE
noTpedbutenu Ha oTyeTUTE

e OTHOBO Ce Habnsara Ha npuHUMNA Ha nNpegnasnuMBoCTTa KaTo Heobxoanm
KOMMOHEHT, 3a fa ce NOCTUrHe HeyTpasnHo npeacraBsHe Ha MHGopmaumsTa

e JeduHMpa ce KOe € OTYMTALLOTO ce MpeanpusTve, KaTo € Bb3MOXHO Aa e
OTAESTHO IPUANYECKO NLE UK YacT OT NPeanpuUsTUETO

e pepasrnexgar ce onpeenieHnsiTa 3a akTuB U Nacus

e [pV NPU3HaABaHETO Ha aKTUBM N NacuBK Ce NpeMaxBa yCNoBUETO 3a BEPOATHOCT
OT BXOAALN MU U3XOAALM NOTOUM OT MKOHOMUYECKU MON3N 1 ce gonbneat
HacokuTe 3a oTnncBaHe

e [aBaT ce AOMbJIHUTENHU HACOKN OTHOCHO pasfiMyHUTe oueHBbYHM 6asn n

e nevyanbarta unu 3arybaTa ce onpenenst KaTo OCHOBEH NokasaTten 3a AeHocTTa
Ha npegnpuATMETO M Ce npenopbyBa NPUXoAUTE K pasxoguTe OT Apyrus
BceobxBaTeH goxod Aa 6baaTt peuuknupaHu npes neyanbarta wnu 3arybaTa,
Korato ToBa MOBWULLIABA YMECTHOCTTA WM JOCTOBEPHOTO MNpeAcTaBAHe Ha
MHAHCOBUTE OTYETN.

Kbm gatata Ha ogobpeHue Ha To3n (PMHAHCOB OTYeT ca MNybrvKkyBaHUM HOBWU
cTaHOapTh, U3MEHEHUS U Pa3siCHEHUS KbM CbLUECTBYBaLLM Beye CTaH4apTu, HO
He ca Bnesnu B cuna unu He ca npuetn ot EC 3a cuHaHcoBaTa roguHa,
3anoyBalla Ha 1 saHyapu 2018 r., n He ca Buny NPUNOXeHU OT No-paHHa aaTa oT
[pyxecTBOTO. He ce oyakBa Te Ja nmaT CbLECTBEH e(PeKT BbpXy PpnHaAHCOBUTE
oT4yeTn Ha [IpykecTBoTO. PHKOBOACTBOTO O4aKBa BCUYKM CTAHAAPTU U UBMEHEHMS
Aa 6boaTt npueTyM B cyeToBOAHaTa nonutuka Ha [pyXecTBOTO Mpe3 MbpBUs
nepuog, 3anoysawy crnej gatata Ha BNM3aHeTo UM B cuna.

I'IpomeHMTe Ca CBbp3aHM CbC crnegHnTe ctTaHgapTun:

e MC®O 3 (u3meHeH) — OnpepeneHue 3a busHec B cuna ot 1 aHyapu 2020 r.,
BCe oLle He e npuet oT EC

e MC®O 14 ,0TCcpOoyeHn CMETKUN Npu perynmpanm ueHn” B cuna ot 1 aHyapum 2016
r., Bce oule He e npuet oT EC

e MC®O 17 ,3acTtpaxoBaTeniHu gorosopu” B cuna ot 1 sHyapm 2021 r., BCe owe
He e npueTt oT EC.
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4 CyeTOBOAHa NONMUTUKA

4.1 OOWM nonoxeHus

Han-3HaunmmTe CYeTOBOAHW MOSIUTUKW, MpuraraHn npu M3roTBSHETO Ha TO3U
nHamBmayaneH oMHaHCOB OTYET, ca NpeacTaBeHn No-4ony.

®durHaHCOBMTE OTYETU Ca M3rOTBEHM MPU CnasBaHe Ha NPUHUMNUTE 3a OLeHKa 3a
BCEKN BWA aKTUBW, nacusu, npuxoan n pasxoan cbrinacHo MC®PO. basute 3a
OLEHKa ca OonoBecTeHn nogpobHO Mo-HaTaTbK B CHETOBOAHATA MOSIMTUKA KbM
nHANBMAYanNHNSA UHAHCOB OTYeT.

CnepgBa pa ce otbenexu, 4e Npu U3roTBSHETO Ha NpeacTaBeHUTe (OUHAHCOBM
OTYETN Ca M3MON3BaHN CYETOBOOHW OLEHKM W gonyckaHusa. Bbnpeku ye Te ca
6asvpaHu Ha mHdopmauus, NnpegocTaBeHa Ha PbKOBOACTBOTO KbM gaTaTa Ha
N3roTBsHEe Ha UHAHCOBUTE OTYETW, peanHuTe pes3ynTatu Mmorat ga ce
pasnuyaBaTt OT HanNpaBeHUTE OLIEHKN 1 AOMYyCKaHWS.

4.2 T[pepcraBsAHe Ha MHAMBUAYaNHUA (PUHAHCOB OTYeT

durHaHCcOBMAT OTYET e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 lNpeacrtaBsHe Ha
puHaHcoBu otyeTn” (pesuaupad 2007 r.). OpyxecTBoTo npue fa npencrass
oTYyeTa 3a BceobxBaTHUS AOX04 B eAMHNYEH OTYeT.

B oTyeTa 3a oMHAHCOBOTO CbCTOSIHME € NPeACTaBEH €QUH CPaBHUTESNEH Nepuoa,.
4.3 WHBecTUUMM B ABbLUEPHU ApYyXKeCTBa

OblepHn NpeanpuATUS ca BCUYKM NPeanpusaTvsi, KOUTO ce HamupaT noj
KOHTpona Ha [pyxecTBoTO. Hanuue e koHTpon, korato [1py)kKecTBOTO € U3N0XEHO
Ha, UM MMa npaBa BbpXY, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO y4acTue B
npeanpusaTMeTo, B KOETO € WHBECTUPaHO, M MMa Bb3MOXHOCT [a OKaxe
Bb34ENCTBME BbPXY Ta3n Bb3BPbHLLAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLLMS
BbpXYy NPeanpusiTueTo, B KOETO € WHBEeCTUpaHo. B uHameBuayanHusi pmHaHcoB
OT4YeT Ha [lpyXeCTBOTO, UHBECTULMUTE B AbLUEPHM NPEANPUATUSA Ce oTYMTaT Mo
cebeCcTONHOCT, HaMmarneHa cbc 3arbata ot obe3ueHKa.

[pyxecTBOTO Npu3HaBa AMBUAEHT OT AbLUEpPHO npeanpuaTue B neyandarta vnm
3arybara B cBOUTE MHAMBUAYANHN (OMHAHCOBM OTYETU, Korato 6bae yCTaHOBEHO
npaBoTO My Aa Nnonyyun gMBUAOEHTA.

4.4 WHBeCcTULMM B acOLUMNPaAHUN N CbBMECTHU NpeanpuaTusA

AcouunpaHu ca Tesn npeanpuaTus, BbpXy KouTo [py>KecTBOTO € B CbCTOSHUE Aa
oKa3Ba 3HaYMTENHO BMSIHUE, HO KOUTO HE Ca HUTO ObLUEepHU NpeanpudaTus, HATO
CbBMECTHO KOHTPONUpPaHW npeanpusatus. WHBecTMuMMTe B acouuupaHu
npegnpuaTUa ce otTynTaT No cebecToOMHOCTHUA MeToL.

[pyXecTBOTO Npu3HaBa OUBMAEHT OT CbBMECTHO KOHTPONMpaHO Npeanpusitue
UNM acouuMmMpaHo npegnpusTMe B nNevyanbata wunu 3arybata B cBouUTe
UHAMBUAOYanNHW (OUHAHCOBM OT4YeTWU, KoraTo Obae ycTaHOBEHO NPaBOTO My Aa
nony4n OABMOEHTA.
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4.5 Cpenku B YyXxgecTpaHHa BanyTa

Coenkute B YyXXaecTpaHHa BanyTa ce oTyMTaT BbB (PYHKUMOHaNHaTa BanyTa Ha
[pyxecTBOTO NO 0bmuManHna oOMeHeH Kypc KbM AaTaTa Ha caenkaTa (00siBeHus
dukcuHr Ha bwvnrapcka HapogHa 6aHka). Neyanbute u 3arybute OT KypcoBU
pasfivku, KOUTO Bb3HMKBAT NPU ypexaaHeTo Ha Te3n COENKU N NpeoLeHs BaHeTo
Ha NapuyHUTE NO3uUMK B YyXXOeCTpaHHa BarnyTa KbM Kpas Ha OTYETHUS nepuos,
ce npusHaeaT B nevyanbarta unu 3arybara.

HenapuvyHuTe nosuumu, OLEHABaHM MO UCTOpUYEcKa LeHa B 4yXAecCTpaHHa
BanyTta, ce ortuyuTaT no obMeHHMs KypCc KbM [JaTaTa Ha caenkata (He ca
npeoLeHeHn). HenapnyHmte nosvummn, oueHsiIBaHM No cnpasennuBa CTOMHOCT B
Yy)KOEeCTpaHHa BarnyTa, Ce OT4yMTaT No OOMEeHHUsA Kypc KbM [aTtaTa, Ha KOSTO €
onpeneneHa cnpasegnueaTa CTOMHOCT.

4.6 OTumTaHe No cerMeHTU

PbKoBOACTBOTO onpedens onepaTMBHUTE CErMEHTU Ha Oas3aTa Ha OCHOBHUTE
NPOAYKTU 1 YCNyrun, KOUTO nNpeanara [pyXecTBoTo.

Bceku oT Tesn onepatnBHM CErMeHTn ce ynpaslidBa OTAESTHO, TbW KaTO 3a BCsKa
npoaykrtoBa JiMHUA Ce un3non3eart pas3findHn  TexXHolnormum, pecypcn wu
MapKeETUHIoBM nogxoau. Bcuuku coenku MeXxay CerMeHTuTe ce ocbllecTBABaT MNo
LEeHN Ha CbOTBETCTBALLUWM COEeJIKN MexXay He3aBUCUMIK CTPaHN.

Mpn otumtaHeto no cermeHtn cnopegq MCO®O 8 ,OnepatvBHM cermMeHTU”
[pyXecTBOTO npunara NonnTUKa Ha oLeHsiBaHe, CbOTBETCTBaLla Ha nonuTukarta
Ha oueHsiIBaHe, N3non3saHa B MHAnBUAYyanHna UHaHCOB OTYET C U3KITHOYEHME Ha:

° pa3xoaunTte 3a NEHCUOHHN Bb3HArpaxaeHu4,

° pa3xoaounTe 3a Bb3HarpaxaeHmAa Ha nepcoHana Ha 6asara Ha akuuu;

° npmuxoaguTte, pas3xoamTe n neyanébute ot npomMeHn B CrnpaBeasimBaTta CTOWHOCT
Ha MHBECTULIMOHHUN NMOTMN,

KOUTO HE Ce BKI4YBaT MNpu onpegerndHeTto Ha onepaTtuBHaTa neyanba Ha
onepaTtuBHUTE CErMeHTu.

OcBeH TOBa, akTUBMUTE Ha [pYyXeCTBOTO, KOUTO HE CEe OTHAaCAT AMPEKTHO KbM
AEVHOCTTa Ha HAKOW OT CErMEHTUTE, He ce pas3npeaensiT No CErMeHTM!.

NHdopmMauusaiTa OTHOCHO pes3ynTaTuTe Ha OTAEeNHUTE CEerMeHTW, KOSTO ce
npernexna perynspHo oT nuuaTa, OTTOBOPHM 3a B3eMaHe Ha onepaTuBHU
pelleHnsl, He BKNoYBa edekTUTe OT eOUHUYHM He MOBTOPsSeMU CboUTUS.
duHaHCOBMTE MPUMXOAM U pasxoaum He ce BKM4YBaT B pes3yntatute Ha
onepaTMBHUTE CErMEHTU, KOUTO PedOBHO Ce Mpernexaart oT nuuaTta, OTrOBOPHU
3a B3eMaHe Ha onepaTuBHM PeLLEHNS.

[pyXecTBOTO He npeacraBd WHGOpPMaUMs 3a onepaTMBHUTE CErMeHTU B
nHameBugyanHua duHaHcoB ot4yeT. [logpobHa uHdopmMauus ce npeactaBsa B
KOHconManpaHnsa pnHaHCOB OTYET.
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4.7 Tpuxoau

OcHoBHUTE Npuxoau, kouto OpyKecTBOTO reHepupa ca CBbp3aHu ¢ npogaxbara
Ha npoayKuus.

3a pna onpepenn gann U Kak aga npu3Hae npuxoau, ,D,py)KeCTBOTO n3nona3sa
crnegHuTe 5 CTbIKK:

1 WoeHTudmuymnpaHe Ha goroBopa C KnneHT

2 NgeHTudurumpaHe Ha 3agbimkeHusTa 3a U3nblHeHne

3 OnpepensHe Ha UeHaTa Ha caenkaTa

4 PasnpegeneHne Ha LueHaTta Ha caenkarta KbM 3aabiMKeHndATa 3a U3nbiHeHne

5 lMpusHaBaHe Ha npuxoauTe, KOraTo ca YOOBMETBOPEHW 3aAblilKeHuATa 3a
M3MbJIHEHNE.

|_|pVIXO,EI,VITe ce npu3Haeat wnn B gageH MOMEHT UnMm Cc Ted4eHne Ha BPEMETO,
KoraTto uin gokaTto l’:l,py)KeCTBOTO YAOBNETBOPU 3aAbJIKEHUNATA 3a U3NbJIHEHUE,
I'IpeXB'pr'IFlVIKVI obeLlaHnTe CTOKN Unmn YCIyrn Ha CBOUTE KIMNMEeHTH.

[pyXecTBOTO MNpu3HaBa KaTo 3adbiMKEeHUs MO [OroBOp Bb3HarpaxaeHue,
Nosly4eHo Mo OTHOLLEHME Ha HeYAOBMNEeTBOPEHN 3aAbIKEHUS 32 U3MbITHEHME U T
NpeacTaBs KaTto APYry 3aOdbiDKEHUs B OTYeTa 3a PMHAHCOBOTO CbCTOsiHME. [1o
CbLUMA HauvH, ako [pyXecTBOTO YAOBMETBOPU 3adbiDKEHUE 3a WU3MbIHEHME,
npeau Aa nony4yn Bb3HarpaXaeHuweTo, To MpusHaBa B oTyeTa 3a PMHAHCOBOTO
CbCTOSIHME MM aKTMB MO JOroBopa, Unv B3emaHe, B 3aBUCUMOCT OT TOBa Aanu ce
M3NUCKBA HELI0 [pyro OCBEH OnpederneHo Bpeme 3a rorfyyaBaHe Ha
Bb3Harpa)KaeHueTo.

4.7.1 lpuxoamn, KOMTO ce NpU3HaABaT KbM ornpeaeneH MOMEHT

MpogaxbaTta Ha NpoayKuMst BKINOYBa NpoAakba Ha TPaHCMOPTHN NEHTU, MapKy4u
U gpyrn kayvykosu wmsgenusi. lNpuxong ce npusHaea, korato [pyXecTBOTO €
NPEeXBBLPIIMIIO Ha KynyBaya KOHTposia Bbpxy npegoctaBeHMTe npoaykTn. Cuuta
ce, Ye KOHTPONbT Ce NPEXBBLPIIA Ha KyrnyBaya, Korato KIMEHTbT € Npuen CTOKUTe
6e3 Bb3pakeHue.

MpuxoguTte ot npogaxba Ha NpPoayKumus, KOUTO He ca 06bBBbP3aHM C JOroBOp 3a
Obaella cepBM3Ha NoAApPbBXKKA, Ce Npu3HaBaT KbM MOMEHTA Ha JOCTaBKaTa.

4.7.2 Tpuxoau OoT NMUXBU N AUBUOEHTHU

Mpuxogute OT NMXBM Ca CBbP3aHM C NIUXBU MO NPeaoCTaBEeHUM 3aeMun U
pasnnawaTtenHu cmeTkn.Te ce oTuMTaT TEKyLO MO MeToda Ha edeKTuBHaTa
nnxsa, cbrracHo nancksaHusata Ha MCP0O 9 , dMHaHCOBUN NHCTPYMEHTH.

MpuxoguTte oT AMBUAEHTM Ce NpuU3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha NpaBOTO
3a nojiyd4aBaHe Ha nnawaHeTo.

4.7.3 TMNpuxoaun ot huHaHCUpaHe

MbpBOHaYanHo uHaHCUpaHUsTa ce oT4YMTaT KaTo NPUXoAM 3a 6baeLm neproam
(dbvHaHcKpaHe), koraTto MMa 3HauMTeNHa CUrypHocT, Ye [pyKecTBOTO Lie Nnonyyu
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UHAHCUPaHETO M LWe MU3NbIHW YCroBUATA, MNpUM KOMTO TO € OTnycHaTo.
®duHaHcupaHe, uensawo ga obeswetn [pyeCTBOTO 3a TeKyLO Bb3HUKHANM
pas3xoaum ce Nnpu3HaBa KaTo NMpuxod B CbLUUsSi Nepuon, B KOMTO ca Bb3HUKHANW
pa3xoante. PrMHaHCUpaHe, Lensuwo aa koMmneHcmpa [pyKecTBOTO 3a HanpaBeHu
pa3xoau no npungobreaHe Ha akTMBU, Ce NPU3HaBa KaTo Npuxon oT hmHaHCcupaHe
NpoMopuUMOHANHO Ha HayucrneHaTa 3a nepuoda amopTu3auusi Ha akTuBuUTE,
npnaobuTn ¢ NonNy4eHoTo bMHaHCMpaHe.

4.8 OnepaTuBHM pa3xoam

OnepatMBHuTEe pasxogu ce npusHaBaT B nevanbata wnu 3arybata npwu
Non3BaHETO Ha YCnyruTe Unu Ha gatata Ha Bb3HUKBAHETO UM.

[pyxXecTBOTO OT4YMTa [OBa BMAA pPa3xoau, CBbp3aHW C U3MNbIHEHUETO Ha
JOroBopute 3a [JoCTaBka Ha npoaykumMss C KAMEeHTU: pasxoau 3a
CKMoYBaHe/nocTuraHe Ha JOroBopa M pasxo4n 3a U3NbIIHEHWE Ha [orosopa.
Korato pasxoguTe He OTroBapAT Ha YCMoBMSTa 3a pascpOyBaHe CbrMacHo
namcksaHmata Ha MC®PO 15, cbwmTe ce NpuaHaBaT KaTo TeKyLM B MOMEHTa Ha
Bb3HMKBAHETO MM KaTO Hanpumep He ce o4yakBa Aa ObaaT Bb3CTAHOBEHU UMK
nepnoabT Ha pa3cpoYBaHETO MM € 4O edHa rogvHa.

CnegHnTe onepaTyMBHW pas3xOAu BWHArM ce oTpassiBaT KaTo TeKyll pas3xod B
MOMEHTa Ha Bb3HWKBAHETO UM:

—  O6WW 1 aaMUHUCTPATMBHN pa3xoan (OCBEH ako He ca 3a CMeTKa Ha KN1eHTa);

— Pa3sxogu 3a Gpak Ha maTepuanHu 3anacu;

— Pa3sxoaun, cBbp3aHn C U3MbIHEHNE Ha 3a4bIKEHUETO;

— Pa3sxoau, 3a kKOUTO NpeanpUSTUETO HE MOXe Aa onpeaenu, Aanv ca CBbp3aHu
C YAOBNETBOPEHO NN HEYAOBNETBOPEHO 3aAbIKEHME 32 U3MbITHEHME.

4.9 Pa3xoau 3a nMXBU U pa3xoau No 3aemMu
PasxoguTe 3a nuxsu ce oTynTaT TEKYLLO NO MEeToaa Ha eheKkTnBHaTa nmxea.

Pasxognte no 3aemMy OCHOBHO nMpeAcTaBnABaT NUXBM MO  3aeMuTe Ha
OpyxecTtBoTO. BCnuku pasxoam no 3aemu, KOUTO AMPEKTHO moraT ga 6vaar
OTHECEHM KbM 3aKynyBaHeTO, CTPOUTENCTBOTO MMM MPOM3BOACTBOTO Ha efuH
OTroBapsLL, Ha YCrioBuATa akTuB, Ce Kanutanusupar npes nepuona, B KOUTO ce
OYaKBa aKTUBBLT Aa 6bae 3aBbpLUEH 1 NPUBEAEH B FOTOBHOCT 3a M3MNOS3BaHE UMK
npogaxba. OcTtaHanuTe pa3xoam No 3aemu criefsa a ce Nnpu3HasaT KaTo pa3xon
3a nepuofa, B KOMTO Ca Bb3HMKHANW, B OT4yeTa 3a nevanbata wnm 3arybata u
Apyrnsa BceobxsaTeH goxon Ha pef ,PruHaHcoBM pa3xoaun”.

4.10 HemaTepuanHu akTueu

HemaTtepuanHuTe akTuBM ce oLeHsABaT MbpBOHAYarnHo no LeHa Ha npuaobuBaHe,
BKIOYBALLA BCUYKM MNaTeHW MUTa, HEBBL3CTAHOBMMW AaHbLUW M HanpaBeHUTe
Nnpeku pasxoaun BbB Bpb3ka C MOArOTOBKA Ha akTMBa 3a eKcrnroaTauums.

lMocnenBawoTo OUEeHsIBaHe ce M3BbpLUBa Mo LeHa Ha I'IpI/ID,O6VIBaHe, HamMalneHa C
HaTpynaHunTe amopTtu3auun n 3ary6m oT obesLeHkKa. HanpaBeHute obe3ueHku ce
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oTyuTaT KaTto pas3xod u ce npusHasat B OTyeTa 3a nevyanbarta wnm 3arybata u
Apyrnsa BceobxBaTeH 40X0[4 3a CbOTBETHUS Nepmoa.

MocneaBawuTe pasxoguTe, KOUTO Bb3HUKBAT BbB Bpb3ka C HeMaTepuanHute
aKTUBM cnepd MbpBOHAYarHOTO npu3HaBaHe, ce npusHaBaT B OTyeTa 3a
neyan6arta wunu 3arybarta u apyrusi BceobxesaTeH 4OX0[ B Nepuofa Ha TAXHOTO
Bb3HUKBAHE, OCBEH ako MMa BEpPOSITHOCT Te ja CNIOMOrHaT Ha akTuBa Aa reHepvpa
noBeye OT MbpBOHaYanHo NpeaBnaeHnTe GbAeLLM MKOHOMUYECKN U3roan 1 KoraTo
Te3n pasxoAu MoraTt HadexaHo Aa 6baaTt OLEHEeHW M OTHECEHW KbM akTuBa. AKo
Te3u ABe YCNOoBMS ca U3NbJIHEHW, pa3xoauTe ce 4o6aBsAT kbM cebecTonHOoCTTa Ha
aKkTuBa.

AMOpTI/I3aLI,I/IﬂTa Ce u34ncnsiBa, Kato ce WU3MNoSi3Ba JIMHENHUAT MeTo[, BbpXYy
OoueHeHnaA noJsie3eH CPoK Ha rogHOCT Ha OTAENIHUTE aKTUBW, KaKTO crieaBa:

e [lporpamHu NpogyKTn 2 roanHu

Pa3xoguTe 3a amopTu3aums ca BKIIOYEHW B oTYyeTa 3a nevanbaTa unu
3arybaTa n gpyrus BceobxsaTeH [OX0 Ba pe “pasxoam 3a amopTmusaums Ha
HedUHAHCOBU aKTUBWU”.

N36paHnaT npar Ha CbLECTBEHOCT 3a HeMaTepuarnHnTe ObNroTpanHn akTUBK Ha
[pyxecTBOTO € B paamep Ha 500 ns..

4.11 AMoTK, MalLMHU, CHLOPBXKEHUA U obopyaBaHe

MiIMoTuTEe, MalUMHUTE, CbOPBXKEHUATA W 060py,qBaHeTo ce oueHaBaTt
NbpBOHA4arHo no cebecTonHOCT, BKMYBaLLA LieHaTa Ha I'IpI/I,EI,O6VIBaHe, KaKTo "
BCUYKM NMPEKN pa3xogn 3a rnpumBexgaHeETo Ha akTBa B pa6OTHO CbCTOAHUKE.

MocneaBalloTo OLEHsIBaHe Ce U3BbPLUBA Bb3 OCHOBA Ha LieHa Ha npuaobusaHe,
HamarneHa c HaTpynaHuTe amopTu3auuu u 3arybu ot obesleHka. HanpaseHuTe
0be3ueHKN ce oTYMTaT KaTo pasxos U ce nNpusHaBaT B OTYeTa 3a nevanbarta unm
3arybarta u gpyrusi BceobxBaTeH 4OXO0A 3a CbOTBETHUSI Nepuos,.

MocrnenBawy pasxoau CBbp3aHUM C OMpederieH akTMB OT MMOTWU, MalUWHM,
CbOpBXEHNs 1 obopyaBaHe, ce NpubaBsAT kbM GanaHcoBaTa cymMa Ha akTUBa,
KOraTo € BEepOSATHO APYXECTBOTO [la MMa MKOHOMWYECKU MON3u, HaaBuULLABaLLM
MbpPBOHAYanHoO oueHeHaTa eMEeKTUBHOCT Ha CbLUECTBYBALUUA aKTUB. Bcuuku
Apyru nocriefBally pasxoay ce npusHaBaT 3a pas3xoj 3a nepuofa, B KOWTO ca
HanpaBeHMU.

MMOTW, MalunHW, CbOpPBXEHUs U obopyaBaHe npuaobuTu Mpu ycnoBusita Ha
P1HAHCOB NM3MHI, ce amopTM3MpaT Ha Gas3a Ha o4vakBaHUS MONe3eH CPOK Ha
rogHOCT, onpeaeneH NocpeacTBOM CpaBHeEHME C NOogoOHM akTMBM MM Ha Gasa
CTOMHOCTTA Ha NN3VHIOBUSI OrOBOP, ako HEFOBUAT CPOK € NO-KpaTbK.

AMOpTVI3aLl,VI$ITa Ha MMOTKN, MALLNHN, CbOPBXEHUNA U o6opy1:|,BaHe Cce Ha4yuncnaea,
KaTo ce W3Non3Ba JIMHENHUAT MeToA BbpPXy OLEHEHNA nosie3eH XMBOT Ha
oTAENTHUTE TPpynn akTUBU, KaKTO criegBa:

e Crpagu 20 roanHu
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e MawwuHu 5 rognHu

e TpaHcnopTHu cpeactBa  12.5 rognHu
e CTOonaHcKn MHBEHTap 6.7 roanHmn
e Komnotpu 2 roguHu

e ABTOMOOUNMK 5 rognHu

e [lopobpeHus 25 roanHu

e [lpyrn 6.7 rognHmn

M3BbpLueHa e NpoMsiHa B NpeLieHKkaTa Ha pbKOBOACTBOTO 3a MOSIE3HMS XKMBOT Ha
aKTVBM — MalMHM WU CbOPBXEHUSA, 3a KOWUTO € onpeaeneHa roguvuwHa
amopTusaumnoHHa Hopma — 1%. ToBa ca OCHOBHO 0BopyABaHe U CbOPbBXKEHMS,
KOWUTO He ce 13nons3saT KbM MOMEHTA, HO nopaan u3nyeckoTo UM U3HOCBAHE €
HY>KHO Ja NPOABITKM TAXHOTO amMOpTU3MpPaHe.

Pa3xogute 3a amopTm3aLmsa ca BKIKOYEHM B MHOMBUOYAHUSA OTYET 3a nevyanbaTta
unu 3arybarta n gpyrusa sBceobxsateH 0OXOA Ha pea ,Pa3xoau 3a amopTnsaums Ha
HedUHaAHCOBU aKTNBU”.

N36paHnaTt npar Ha CbLWECTBEHOCT 3a MMOTW, MalUWHK, CbOPBLXEHUS W
obopyaBaHe Ha [IpyxecTBoTO € B pa3mep Ha 500 nB.

4.12 OTuynTaHe Ha 6b3Bb3ME34HM cpeacTBa

OpyxecTtBoTO npeactaBa 6e3Bb3mMe3gHUTE CpeacTBa 3a KOMMEHCMpaHe Ha
pasxoau, NpeaocTaBeHn OT ObpkaBaTa KaTto npuxoau 3a 6baewm nepvoau B
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME M MpU3HaBa TEKyLl Npuxon B oT4yeTa 3a
nevyan6ata unu 3arybata n gpyrna BceobxsaTeH 0OXO CUCTEMaTUYHO Ha Gasa
N3BBbPLLEHM pa3xoau.

[pyXecTBOTO npu3HaBa 0e3Bb3ME3OHUTE CpeacTsa, MpefocTaBeHn  oT
AbpXaBaTa, caMO aKko CbLUEeCTBYBa NpUeEMnuMBa rapaHuus, Yye OpyXecTBOTO Lie
N3NbITHU YCNOBUSATA, CBbP3aHK C TAX U NoMoLLTa Le 6bae nonyyexa.

4.13 TecTtoBe 3a ob6e3LeHKa Ha HeMaTepuanHUTe akTUBU U UMOTHU, MaLLUUHWN,
CbOpbXKeHUs n obopyaBaHe

Mpn wu3uncnssaHe Ha obesueHkaTa [pyxecTBOTO AeduHMpa HaW-marnkaTa
pasrpaHudMma rpyna akTtvMeBu, 3a KOMTO MoraT pfa 6baaTt onpegeneHu
CaMOCTOATENHN MapUYHX NOTOUM — eduHULA, reHepupalla napudHn notouun. B
pes3yntar Ha TOBa HSAKOM OT aKTUBUTE MoafiexxaT Ha TecT 3a obes3ueHka Ha
nHomBuayanHa 6asa, a gpyrn Ha 6a3a eguHuua, reHepmpalla napyMyHn NoTouum.

Bcuukn aktuBm 1M eguMHMUM, reHepupawm nNapuyHuM MnoTouum, ce TecTBaT 3a
obe3LeHka NoHe BegHBbX roauLHO. Beuykn apyrn oTaenHn akTuBm Unv eauHULM,
reHepupalln napyvyHn NoToum, ce TecTBaTt 3a obesueHka, korato cbouTus nnu
npomsiHa B obcToaTencreara MHAMKMPAT, Ye TAxHaTa GanaHcoBa CTOMHOCT He
MoXe Ja 6bae Bb3CTaHOBEHaA.

3a 3aryba o1 obe3ueHKa ce NnpM3HaBa cymaTta, ¢ KoATo 6anaHcoBaTa CTOMHOCT Ha
JadeH aKkTMB WM edvHuua, reHepupalia napudHM  noTouw, npeBuLLaBa
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Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € NO-BUCOKaTa OT CripaBeaiMBaTacToOMHOCT,
HamarneHa ¢ pasxoguTe no npopgaxba Ha AafdeH akTMB,M HeroBata CTOWHOCT B
ynotpeba. 3a pa onpegenn CcToMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXeCcTBOTO M34MCnsiBA OYakBaHUTE ObOew napuyHM nNoTouM 3a BCsKa
eavHuua, reHepupalla napuvyHu noTouu, U onpeaensa NoAxXoAswms AMCKOHTOB
dakTop C Len KankynmpaHe Ha HacToslaTa CTOMHOCT Ha Te3n Nnapu4HyM NoTouM.
[aHHnTe, n3non3saHu Npu TecTBaHeTo 3a obesleHka, ce basmpaT Ha nocneagHns
onobpeH OGrogkeT Ha [pyXKecTBOTO, KOpUrMpaH npu HeobXoAMMOCT C uen
enMMMHMpaHe Ha edpekTa OT ObaeLLm peopraHM3aumnmn 1 3HadnTenHM nogobpeHns
Ha akTMBW. [JUCKOHTOBUTE haKTOPWU Ce OnpenenNaT 3a BCsAka OTAenHa eguHuua,
reHepvpallia napuyHu noTouun, U oTpassaBaT CbOTBETHUA UM PUCKOB MNpodous,
OLEHEH OT PBKOBOACTBOTO Ha [lpyXeCcTBOTO.

3arybute ot obe3ueHka Ha eauHMLa, reHepupalla napyMyHy NnoTouu, ce nocoysat
B HamarneHue Ha 6anaHcoBaTa CymMa Ha aKTUMBUTE OT Ta3u eauHuua. 3a BCUYKM
akTMBM Ha [pyXecTBOTO pPbKOBOACTBOTO MNpeLEHsiBAa NOCneaBallo ganu
CbllecTBYBaT MHAOMKaUMM 3a ToBa, 4Ye 3arybata oOT obesueHka, npusHaTta B
npeaxogHn roguHW, MOXe Beve Aa He CbliecTByBa WMAM Ja € HamarneHa.
ObesueHka, npu3HaTa B NpeaxodeH nepuod, Ce  Bb3CTaHOBsSBA, ako
Bb3CTaHOBMMATa CTOMHOCT Ha eavHuuaTa, reHepupailia napyuyHM noToum,
HagBuwWwaBa HenHaTa 6anaHcoBa CTOMHOCT.

4.14 ®PnHaHCOBU UHCTPYMEHTU cbrnacHo MC®0 9
4.14.1 NMpn3HaBaHe U OTNUCBaHe

durHaHCOBUTE aKTUBU U doMHaHCOBUTE NacuBu ce Npu3HaBarT, korato l[l,py)KeCTBOTO
CTaHe CTpaHa Nno 4OoroBOpHUTE YyCIioBUA Ha domHaHcoBUS MHCTPYMEHT.

duHaHCcoBUTE aKTUBKU Ce OTNNCBAT, KOraTto JOroBOpHUTE npasa BBbPXY Napun4vHnTe
noToun OT (PMHAHCOBUS aKTUB U3TMYAT UNKU KoraTo (PMHAHCOBUSAT akTMB U MO
CbLLECTBO BCUYKMN PUCKOBE U U3rogn Ce NPEXBHLPIIAT.

dunHaHcoBMTE NacnBKM ce OTANCBAT, KOraTo 3aab/PKEHMETO, NOCOYEHO B 4OrOBOpPa,
€ N3NbJIHEHO, € OTMEHEHO UJTN CPOKBbT MY € U3TEKDbII.

4.14.2 Knacudmkaumsa u nbpBOHa4YanHo oueHABaHe Ha PMHAHCOBU aKTUBU

[MbpBOHA4YanNHO UHaHCOBUTE akTUBM Ce OT4YMTaT MO chnpaBegnmBa CTOMHOCT,
KopurmpaHa ¢ pasxoamTe no caenkarta, ¢ U3kniyeHne Ha PUHaHCoOBUTE akTUBWN MO
cnpaBeanuBa CTOMHOCT npe3 nevanbaTa unu 3arybaTta n TbproBCKUTE B3EMaHWS,
KOUTO HE CbAbPXKAT CbLLECTBEH PUHAHCOB KOMMOHEHT. [TbpBOHa4YanHaTa oueHka
Ha UHaAHCOBUTE aKTMBM MO CnpaBeanuBa CTOMHOCT npe3 nevanbarta wnu
3arybata He ce kopurMpa C pasxogute no caernkaTta, KOMTO ce OTyuMTaT KaTto
Tekylwm pasxoau. NbpBoHavYanHaTa oueHka Ha TbProBCKUTE B3EMaHUs, KOUTO He
CbAbpXaT CblLLEeCTBEH (PMHAHCOB KOMIMOHEHT NpeacTaBnsiBa LeHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauvMHa Ha nocnefBalo OTYMTaHe, (PMHAHCOBUTE aKTUBK Ce
knacudpmumpaT B e4Ha OT cregHuTe KaTeropum:
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e [ObIrOBM MHCTPYMEHTM MO aMOpPTU3MpaHa CTOMHOCT;

e (@UHAHCOBM aKTMBM MO cChpaBegnMBa CTOMHOCT npe3 neyanbarta
nnu 3arybara;

e (DMHAHCOBW aKTMBW MO CNpaBeAnvBa CTOMHOCT Npe3 ApYr BceoOXBaTeH AOX0A
c nnn 6e3 peknacudukaums B nevandaTta unm 3arybara B 3aBUCUMOCT Janu
ca ObMroBW UMK KanuTanoBu MHCTPYMEHTMW.

Knacundukaumara Ha oMHaHCOBUTE aKkTMBM Ce onpeaens Ha 6asaTa Ha cnegHuTe
AB€E YyCnoBUS:

e Oun3Hec mogenbT Ha [pyXecTBOTO 3a yrnpaBreHne Ha MHaAHCOBUTE aKTUBY;
e XapaKTepUCTUKUTE Ha JOrOBOPHUTE MapUYHU MOTOLM HA (PMHAHCOBMS aKTUB.

Bcuukm npuxoam u pasxogu, CBbp3aHM C (PMHAHCOBWUTE aKTMBW, KOWUTO ca
npusHatTn B nevyanbata w 3arybarta, ce BKMOYBAT BbB (PMHAHCOBU pasxoaum,
PUHaAHCOBM NpPUXOAN WU  Opyrn (PUHAHCOBM MNO3ULMM C WUSKIMKOYEHME Ha
obe3ueHkaTa Ha TbProBCKUTE B3eMaHusl, KOATO Ce MpeAcTaBs Ha pen 4pyru
pasxoau B OT4yeTa 3a neyanbarta unu 3arybata n apyrnsi BceobxBaTeH goxoa.

4.14.3 NocneaBawo oueHABaHe Ha (hHAHCOBUTE aKTUBU
ObNroBM MHCTPYMEHTM NO aMOpPTU3NPaHA CTOMHOCT

dunHaHCOBUTE aKTUBU CEe OLEHSIBAT MO aMopTuU3MpaHa CTOMHOCT, ako akTUBUTE
n3nbliHABAT ClnegHUuTe KpUTtepunm n He Cca onpepeneHn 3a oueHdBaHe Mo
cnpaseffnBa CTOMHOCT Npe3 nevanéarau 3ary6aTa:

e [OPYXeCTBOTO ynpaensiBa akTMBMTE B pamKkuTe Ha BusHec moaen, YmaTo uen e
Aa ObpXu PUHAHCOBUTE aKTUMBM M Aa cbbupa TEXHWUTE JOrOBOPHU MapUYHM
noTouu;

e CbINacHO JOrOBOPHUTE YCMOBUS Ha (PMHAHCOBUSI aKTMB Ha KOHKPETHU OaTu
Bb3HMKBAT NapU4HN NOTOLM, KOUTO Ca EAMHCTBEHO NNaLlaHns No rmaBHULa u
NMXBa BbPXY HenoraceHaTa Cyma Ha rnmasHuuaTa.

Tasn kateropusi BKMOYBa HeaepvBaTMBHU (DUHAHCOBU akTMBM KaTo 3aeMu U
B3EMaHUs C pMKCUpaHM Unn onpedenMmun nallaHusi, KOUToO He ce KoTupaT Ha
akTMBeH nasap. Cnen nbpBOHAYanHOTO MpU3HaBaHe Te Ce OueHsiBaT Mo
amopTu3MpaHa CTOMHOCT C M3Mon3BaHe Ha MeToda Ha edekTUBHaTa nuxsa.
[IMCKOHTUPaHe He ce U3BbPLLBA, KOraTo ePEKTHT OT HETO € HECHLLIECTBEH.

TbproBcku B3emaHusA

TbproBckUTE B3eMaHUA ca CyMU, ObIMKUMU OT KIMEHTW 3a NpofafeHn CTOKU Unu
yCnyru, n3BbpLUeHN B 00MYarHUA xon Ha ctonaHckarta genHoct. OBGMKHOBEHO Te
Ce ObJiKaT 3a ypexaaHe B KpaTbK CPOK M crieioBaTesHO ca KnacuuumpaHm kato
TeKywu. TbproBCKMTEe B3eMaHuUs cCe Nnpu3HaBaT MbpBOHaYarHO B pasmep Ha
©€e3yCrnoBHOTO Bb3HarpaXxaeHne, OCBEH ako CbAbpXKaT 3HAYMTENHN KOMMOHEHTU
Ha oMHaHcuMpaHe. [pyKecTBOTO AbpPXN TbProBCKUTE B3EMaHuUs C Len cbbupaHe
Ha JOroBOPHUTE NapU4HM NOTOLM U CnegoBaTENHO MM OLEHSABA NO amopTU3npaHa
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CTOMHOCT, KaTo 13nosi3Ba Metoga Ha e(beKTI/IBHaTa nXBa. ,D,I/ICKOHTVIpaHe HE Ce
M3BbPLUBA, KOrato ed)eKT'bT OT HEro € HeCblLUECTBEH.

4.14.4 O6e3ueHKa Ha hHAHCOBUTE aKTUBU

HoBute un3uckBaHus 3a obes3ueHka cbrnacHo MCOO 9, usnonssaT nosedye
WHOpMaUMA, OpUEHTUPaHaA KbM ObaeweTo, 3a Aa MNpPU3HAAT OYakBaHUTE
KpeauTHu 3arybu — mogensT 3a ,04akBaHUTE KpeauTHK 3arybn®, KOMTo 3amecTBa
,MoJena Ha noHeceHute 3aryou“, npegcraseH 8 MCC 39.

NHCcTpymeHTUTE, KOUTO nonagat B ob6xBaTa Ha HOBUTE U3WUCKBaHWS, BKMo4YBaT
3aeMn 1M Opyrm ObAroBn (PMHAHCOBM aKTUBW, OLIEHABaHM MO amMopTM3MpaHa
CTOMHOCT, TbProBCKM B3EMaHWs, KaKTO W KPEAUTHU aHTXUMEHTU U HSKOM
AOroBopu 3a uHaHCcoBa rapaHumsi (Npy eMUTEHTa), KOUTO HE ce oTyMTaT Mo
crnpaseanuBa CTOMHOCT npe3 nevanbaTa unu 3arybaTa.

Mpu3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOuTHe
C KpeauTHa 3aryba. BmecTo ToBa [py»ecTBOTO pasrnexaa no-LuMpoK CrekTbp oOT
nHOopMaLMs NpU OUEeHKaTa Ha KPEAMTHUSI PUCK U OLEHSIBaHETO Ha OYaKkBaHUTE
KpeauTHW 3arybu, BKNOYUTENHO MUHANKN CbOUTUS, TEKYLLUM YCNOBUS, pa3yMHU U
nogabpXKalinm MPOrHo3n, KOUTO BIUSST BbPXY O4vYakBaHaTa cbOupaemMocT Ha
ObaelumTe NAapUYHN NOTOLM HA UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tas3W MOAXOA, HacodYeH KbM ObAelleTo, ce npasu
pasrpaHuyeHne Mexay:

e (PMHaAHCOBU MHCTPYMEHTU, YNETO KPEOUTHOTO Ka4yeCcTBO HE Ce € BrOLMIIO
3HaAYUTESTHO CMPSIMO MOMEHTA Ha MbPBOHAYANIHOTO NPU3HaBaHe UM nvaTt
HUCBHK KpeauTeH puck (dasa 1) n

e (pVMHaAHCOBU MHCTPYMEHTU, YMETO KPEOAUTHOTO KayecTBO Ce € BrOLWUIIO
3HAYUTESTHO CMPSIMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe WUNKN Ha
KOUTO KPeAUTHUSA PUCK HE e HUCHK (Pasa 2)

e ,®Paza 3“ obxBawa duHAHCOBM aKTUBW, KOUTO UMAT OOEKTUBHU
JokasaTtencTtsa 3a obesleHka KbM OTYeTHaTa AaTa.

12-meceyHn o4akBaHW KpeauTHW 3arybu ce npu3HaBaT 3a MbpBaTa KaTeropwus,
AOKaTo oYakBaHWUTe 3arybu 3a uenust Cpok Ha (PUHAHCOBUTE WMHCTPYMEHTU ce
npusHaBaT 3a BTopaTa Kateropud. O4yakBaHUTe KpeauTHU 3arybu ce onpenensaT
KaTo pasnukata Mexagy BCUYKM JOrOBOPHU NapUyHU NOTOLM, KOUTO Ce AbibKaT Ha
[pyXecTBOTO M NapuyHUTE NOTOLM, KOUTO TA OENCTBUTENHO O4YakBa [a Mnony4u
(,napudeH Hepoctur). Tasum pasnvka € AOUCKOHTUpaHa Mo MbpBOHAYaANHUA
edeKTUBEH NUXBEH MPOLEHT (NN C KOPUrMpaHUs CripsaMo KpeauTta edeKkTMBeH
NIUXBEH NPOLIEHT).

N3uncnaBaHeTO Ha o4vakBaHUTE KpeauTHU 3arybu ce onpegens Ha 6asata Ha
BEPOATHOCTHO NpeTerneHaTa npubnunanTenHa oueHka Ha KpeauTHuTe 3arybu npes
OYakBaHWsi CPOK HA (PMHAHCOBUTE MHCTPYMEHTM.

T'bpl'OBCKVI n gpyrm B3eMaHuUsa, akKTuBu nNo AO0roBop M B3eMaHuUA nNo
JTIM3NHIToBU AooroBopu
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[pyXecTBOTO M3Mon3Ba OMPOCTEeH MoaxoAd MPU OTYATAHETO Ha TbProBCKUTE U
APYrM B3emMaHusl, KakTO WU Ha akTMBUTe MO [OOroBop W npusHaBa 3aryba oT
obe3ueHKka KaTo o4YakBaHM KpeauTHU 3arybu 3a uenust cpok. Te npeactasnsisaT
OYaKBaHUSAT HeOOCTUI B [OroOBOPHMUTE MapuyHM MOTOLM, KaTo ce MMa npeasus
Bb3MOXHOCTTA 32 HEU3MbIIHEHVME BbB BCEKM MOMEHT OT Cpoka Ha (pMHaAHCOBUS
WHCTPYMEHT. [1py>KECTBOTO M3MON3Ba CBOSI HATPYyMaH OMUT, BbHLUHW MoKasaTenu
N MHOpMaLMs B ABITOCPOYEH MfaH, 3a Aa W3YUCIM OYaKBaAHUTE KpPeaUTHU
3arybuv upes pasnpefensiHeTo Ha KIMEHTUTE NO MHAYCTPUU U CPOYHA CTPYKTypa
Ha B3emMaHusiTa 1 U3Non3Bariku MaTpuLa Ha NpoBU3NMTE.

OpyxectBoTO 0be3ueHsaBa ¢ 1.84% CTOMHOCTUTE, KOUTO HE Ca MPOCPOYEHU, C
2.55%, B3emaHusATa KOUTO ca C wu3Tekbn cpok oT 1 go 30 gHu, ¢ 2.91% -
CTOMHOCTUTE, KOMTO ca C u3Tekbn cpok mexgy 31 u 60 gHm, ¢ 2.96% -
CTOMHOCTUTE, KOMTO ca C U3Tekbn cpok mexgy 61 u 90 gHm, ¢ 3.02% -
CTOMHOCTUTE, KOUTO ca C n3Tekbs1 cpok mexay 91 n 180 gHu n 3.04% obesueHsaBa
CTOMHOCTUTE, KOMUTO Ca C U3TEKBLI CpoK noBedye oT 180 gHw.

4.14.5 Knacudmkaumsa v oueHsiBaHe Ha (pmHaHCOBUTE NacuUBMU

®uHaHcoBNUTE NacuBm Ha [py>KECTBOTO BKIOYBAT NOSy4YEHN 3aeMU, TbProBCKM U
ApYrM (OUHAHCOBU 3a0bIMKEHNS.

durHaHcoBUTE NacuBK ce oueHsBaT NbpBOHA4YasrHoO no crpaseannea CTOWMHOCT W,
KbAEeTO € NpUunoxXmmo, ce Kopurmpart no OTHOWLEeHMne Ha pa3xoauTe Mno caersikara,
OCBEeH aKo ﬂ,py)KeCTBOTO HEe € onpegenuno agaaeH CbVIHaHCOB nacunB KaTo
oueHABaH Nno crnpasennnea CTOMHOCT npes neyantara u 3ary6aTa.

®uHaHCOBMTE NacuBKW ce oueHABaT Mnocrneasallo Nno aMmopTuavMpaHa CTOWHOCT,
N3non3Banky Metofa Ha edeKkTUBHaTa NMUXBa, C U3KMKYEHe Ha AepuBaTuBY U
dvHaHCOBM MacuBu, KOMTO ca OnNpefeneHn 3a OueHsiBaHe Mo crpaBefnvBa
CTOMHOCT npe3 nevanbata wunu 3arybaTta (C W3KMIOYEHUE Ha [epvBaTUBHU
PMHaHCOBM MHCTPYMEHTU, KOUTO Ca OnpeaerieHn U edPekTUBHN KaTo XeKmpall
NHCTPYMEHT).

Bcuukn  pasxoaM CBbp3aHM C NIMXBU WM, ako € TMPWUIIOXKMMO, MPOMEHN B
cnpaBensiMBaTa CTOMHOCT Ha MHCTPYMEHTa, KOMTO ce oTymTaT B neyanbarta nnu
3arybara, ce BKNOYBaAT BbB (PMHAHCOBUTE pasxoam Ui oMHaHCOBUTE MPUXOOMN.

4.15 MaTtepuanHu 3anacu

MaTepuanHute 3anacu BKMOYBAT MaTepuanu, He3aBbpLUEHO MNPOU3BOACTBO,
rotoBa nNpoaykums u ctokn. B cebectonHocTTa Ha MaTtepuanHuTe 3anacu ce
BKIIOYBAT pa3xoamuTe Mo 3aKynyBaHETO UM NPOM3BOACTBOTO UM, NpepaboTkaTa u
APy Npeku pasxoau, CBbpP3aHu ¢ JocTaBkata M. PUHaAHCOBUTE pasxoam He ce
BKIOYBAT B CTOMHOCTTA Ha MaTepuanHute 3anacu. Kbm kpasi Ha BCEKU OTYETEH
nepvof MaTepuanHuTe 3arnacu ce oLeHsiBaT Mo no-Huckata oT cebecToHocTTa
UM U TAXHaTa HeTHa peanusyema cTtorMHocT. CymaTa Ha Bcsika obesleHka Ha
mMaTepuanHuTe 3anacu 4o HeTHaTa MM peanu3yema CTOMHOCT ce Npu3HaBa KaTo
pa3xop 3a nepuoga Ha obesueHkarta.
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HeTHaTa peanuayema CTOMHOCT NpeAcTaBnsaBa OYyakBaHaTa NpodakHa LieHa Ha
MaTtepuanHute 3anacu, HamasnieHa C O4yakBaHuUTe pa3xoawm no npogaxbarta. B
cnyyam 4e maTepuanHuTe 3anacu ca 6unm Bede obesueHeHW OO HeTHaTa UM
peanusyema CTOMHOCT M B MOcrneaBaLy OTYETEH Nepuos ce okaxe, Ye ycrioBusTa
posenu go obesleHkata He ca Beye Hanuue, To ce Bb3npuema HoBaTa UM HEeTHa
peanusdyema ctomHocT. CymaTta Ha Bb3CTaHOBSABaHETO MoXe fa 6bae camo Ao
pasmepa Ha 6OanaHcoBaTa CTOMHOCT Ha MaTepuanHute 3anacu npegu
obesueHkata. Cymata Ha o6paTHO Bb3CTaHOBABAHE Ha CTOMHOCTTA Ha
MaTtepuanHuTe 3anacu ce oTyMTa Kato HaMarneHne Ha pasxoauTe 3a maTtepuanu
3a nepuoga, B KONTO Bb3HMKBA Bb3CTAHOBSBAHETO.

,D.py)KeCTBOTO onpegena pas3xoaunte 3a MaTepuanHum 3anacm npun TdaxHaTa
npop,a>|<6a nnn yn0Tpe6a, KaTo n3nonssa MeTofda CpeaHo npeTerfieHa CTOMHOCT.

Mpv npogaxba Ha MaTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT ce
npu3HaBa KaTo pa3xopf B Nepuoaa, B KOWTO € NpU3HaT CbOTBETHUAT NPUXOA.

4.16 JaHbum BbLpXyY Aoxoaa

PasxoguTte 3a gaHbuu, npu3Hat B nevyanbata unu 3arybara, BkA4YBaT cymaTa
Ha OTCPOYEHUTE N TEKYLLM AaHbLN, KOUTO HE ca NpU3HaATK B Apyrus BceobxBaTeH
A0XOA4 NN OUPEKTHO B COOCTBEHMS KanuTarn.

TekywuTe gaHbYHN aKTUBM U/MN NacuBKM NpeacTaBnsiBaT Te3n 3a4b/HKEHNA KbM
UM B3eMaHus OT [AaHbYHUTE WHCTUTYLUUKM, OTHAcCAWM Ce 3a TEeKyLM WNu
npeaoxoaHn OTYEeTHW nepuoau, KOUTO He ca nnaTeHn KbM gararta  Ha
MHOMBUOYaNHUA (UHAHCOB OT4YeT. TekywuaT OaHbK € ObI/DKMM  BbpXy
obnaraemusi OOXO4, KOMTO ce pasnuyaBa OT nevanbata wnu 3arybata BbB
dunHaHCcoBUTE OT4YETU. M3uMcnsBaHETO Ha Tekywuss OaHbk e 0GasupaH Ha
JAaHbYHMUTE CTaBKM M Ha OdaHbYHUTE 3aKOHW, KOUTO Ca B CUNla KbM Kpas Ha
OTYETHUSA NEpPUOA.

OTCpO‘-leHl/ITe OaHbLN Cce n34ncnasat no nacnBHUA mMmeTo 3a BCUYKN BPEMEHHU
pasnukmn mMexny GanaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacuBUTE M TAXHATa
JaHb4yHa OCHOBaA. OTcpoqu OaHBbK HE Ce npeaBwxaa npu nbpBOHAYalriHOTO
Nnpnu3HaBaHe Ha aKTuB UJ1IN NacunB, OCBEH aKO CbOTBETHATA TPpaH3aKUuuA HE 3acAra
AaHbyHaTa UNn cyeToBodHaTa nevanba.

OTCpO‘-IeHVITe OJaHbYHU aKTUBUM WU NacuBmM HE Ce OUCKOHTUPAT. I'Ipm TAXHOTO
N34YNCNEeHMe ce WKu3nonseBaT OdaHb4YyHM CTaBKW, KOUTO ce o4akea na 6baar
npunoXXnMmn 3a nepunoga Ha peanundadundata uMm, npu ycrioeme 4e 1e ca BJle3rin B
cuna nnn e CUrypHo, 4e Lie Bre3Hart B cusa, KbM Kpad Ha OTHETHUA nepunoa.

OTCpO‘-IeHVITe OaHBYHU NaCuBU CeE MNMPU3HaBaT B NMbJ1IEH pa3MeEp.

OTCpoYeHN faHBbYHN aKTUBU Ce NPU3HaBaT, CaMo ako CbLLIECTBYBa BEPOATHOCT Te
Aa 6baaT ycBoeHu ype3 6baewm obnaraemmn goxoan. OTHOCHO NpeleHKaTa Ha
PBKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3HMKBaHE Ha Obaelly obnaraemm 10Xoau,
Yypes KOUTO [la Ce YCBOSAT OTCPOYEHU AaHbYHWN aKTUBU, BUXKTE NosicHeHne 4.24.1.
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OTCpO‘—IeHI/I OaHb4YHWN aKTMBM W NacuBm Ce€ KOMMNeHcunpatr, CaMO KoraTto
,D,py)KeCTBOTO mMma npaBo M HaMepeHue [Oa KOMNEeHCUpa TeKywuTe OaHbYHU
aKTBN UM NacuBun OT CbllaTa JaHb4yHA MHCTUTYLUA.

MpomMsiHaTa B OTCPOYEHUTE AaHBbYHM aKTMBU UMW MacuBM Ce Npu3HaBa KaTo
KOMMOHEHT OT AaHbYHMS Npuxoa Unu pasxon B nevanbarta unu 3arybata, ocBeH
ako Te He ca CBbp3BaHM C MO3MUMMK, NPU3HATM B OpYyrMs BceobXBaTeH O0Xon
(Hanp. npeoueHKa Ha 3emsl) UM OMPEKTHO B COOCTBEHWUS KanuTamn, Nnpu KOeTo
CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrns BceobxeaTeH 4oXon4 UNn B
cobcTBEeHUsA KanuTan.

4.17 Mapu n napnyHU eKBUBArEeHTH

[py>ecTBOTO OTYMTa KaTo Napu MU Napu4HU CpeacTBa HanmuyHuTe napu B GpoMn,
napu4Hu cpeacTea no 6aHKOBM CMETKW, Aeno3nTn Ao 3 mecela.

EJ'IOKVIpaHVITe napmn4Hn cpenctea ce KJ'IaCVIC*)VILI,VIpaT KbM MapunyHUTE CcpeanctBa u
€KBMBalieHTn, HO ce onoBecTABaT OTAEJIHO.

4.18 Hetekywym akTmBM M nacuBu, KnacuduumpaHu KaTo AbpXaHM 3a
npopaxba n npeyctaHOBeHU AeMHOCTU

Korato [Ipy»xecTBOTO Bb3HamMepsiBa Aa NpOoAaae HETEKYLL, akTUB UM rpyna akTUBK
(rpyna 3a ocBoboxgaBaHe) M ako npogaxbata e MHOro BeposATHO ga 6bae
ocbllecTBeEHa B 12-MeceyeH CpoK, akTUBBLT UM rpynaTta 3a ocBoboxaaBaHe ce
knacuduumpar kaTo AbpKaHu 3a npogaxba u ce NpeacTaBAT OTAENHO B OTYyeTa
3a (pHAHCOBOTO CLCTOSIHUE.

MacuBKn ce knacudumumpaTt KaTo ObpXKaHW 3a npoua>K6a n ce npeacrtaBAT Kato
TakuBa B OoT4eTa 3a (PUHAHCOBOTO CbCTOSAHNE, CAMO aKO Ca ANPEKTHO CBbP3aHu C
rpynata 3a ocBoboXxaaBaHe.

AKTMBW, KnacuguumMpaHu kaTo ObpXaHu 3a npogaxba, ce oueHsBaT Mo Mo-
HMckata OT TAxHaTta ©GanaHcoBa CTOWHOCT HEMOCPEeACTBEHO cred TAXHOTO
onpefensHe Kato AbpXaHu 3a npogaxba u TaxHaTa cnpasegnvBa CTOWHOCT,
HamaneHa c pasxogute no npopaxbata uMM. HAkouM akTuBKM, ObpXKaHU 3a
npogaxba, kaTo (PMHAHCOBM aKTUBM WNWM aKTMBU MO OTCPOYEHU [aHbuM,
npogbinkasaT fa Ce OueHABaT B CbOTBETCTBME CbC CHETOBOAHAaTa MNosimMTuKa
OTHOCHO Te3M akTuBM Ha [lpyXecTBOTO. AKTUBUTE, KnacuuumMpaHu KaTto ObpiKaHu
3a npogaxba, He nognexaT Ha amopTM3aLms cneq TAXHOTO KrnacuduumupaHe KaTto
AbpXaHu 3a npogaxoba.

4.19 Cob6cTBEH KanuTan, pe3epBu U NiallaHUA Ha QUBUOEHTU

AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO OTpa3siBa HOMMHAaNHaTa CTOMHOCT Ha
eMUTUPaHUTE akLuW.

Odpyrn pesepBu BKMOYBAT 3agerlEHUTE pe3epBM CbINACHO W3MCKBAHUSATA Ha
Tbproeckna 3akoH B pasmep Ha 10 % oT HaTpynaHaTa nedvanba, Kakto u
pasnpegeneHn cymu OT peanuavpaHu NMonoXUTENHU mHaHcoBu pesynTtaTtu. B
CTOMHOCTTa Ha Pe3epBUTE € BKITOYEH U pe3epB OT MPEOLIEHKM MO NiaHoBE C
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AedUHMpPaHN [OXOON — BKIHOYBA aKTHOEPCKM nevandu unu 3arybm ot npoMeHu B
aemorpadckute Mnum (OUHAHCOBU NPEANOSioKEHNS U Bb3BpblUaeMocTTa Ha
aKTMBWTE MO nnaHa

HepasnpeneneHata nevyan6a BKMYBa TeKylIMs UHAHCOB pesynTat U
HaTpynaHuTe nevyantu u HenoKPUTK 3aryGu OT MUHAMNMU roaVHW.

3agbmkeHuaTa 3a nNnawaHe Ha OMBUOEHTU Ha aKLMOHEpUTE Ce Npu3HaBak Kato
3agbJKEHNE M Ce BKIOYBAT Ha pef ,3a4bIPKEHNSA KbM CBbp3aHu Nuua” B oTHeTa
3a (PMHAHCOBOTO CbLCTOSAHME, KOraTo [OMBMOEHTUTE ca opobpeHn 3a
pasnpegerneHne ot obLoTo cCbbpaHMe Ha akUMOHepUTE Npeamn Kpas Ha OTYETHUS
nepuoa, HO He ca uannaTteHu 4o Ta3u gaTa.

Beunuku TpaH3aKkunn CbC cobCTBEHULMTE Ha l[lpy)KeCTBOTO Ca npegcrtaBeHn
OTAENMHO B OTYeTa 3a NpoMeHnTe B cobcTBEHMA KanuTan.

4.20 MNMeHCUOHHU n KPaTKOCPO4YHU Bb3HarpaxgeHus Ha crnyxurtenuTte

,D,py)KeCTBOTO OT4YUTA KPaTKOCPOYHU 3adbJTKEHUA MO KOMMEHCHPYyEMUN OTMYCKU,
Bb3HUKHaNM Ha 6a3a Hen3nons3BaH NraTeH roguLleH OTNyCK B Cliy4HanTte, B KOUTO
Cé O4akBa OTNyCKMUTE Aa Bb3HWKBAT B PaMKUTE Ha 12 meceua cnep garaTta Ha
OTHETHUNA Nnepunona, rnpes KOWTO HaeTuTe nuua ca nonoxunm Tpyaa, CBbp3aH C Te3n
OTMNYCKMW. KpaTKOCquHI/ITe 3a0bllKeHNA KbM NepcoHana BKIHYBaT HaAHWLN,
3annat n couunanHm oCcuUrypoBKN.

[pyXecTBOTO He e pa3paboTBano 1 He npwuara nraHoBe 3a Bb3HarpaXxaeHus Ha
CNyXuTenuTe cnep HanyckaHe Wnu Apyrv ObAroCpoYHM Bb3HarpaxaeHust u
nnaHoBe 3a Bb3HarpaXxaoeHus cren  HanyckaHe wnu nog dopmaTta  Ha
KOMMeHcaumm ¢ akumu, Unu ¢ asnose ot cobcTBeEHMS KanuTan.

CwbrnacHo nsnckBaHusita Ha Kogekca Ha Tpyaa npuv npekpaTtsiBaHe Ha TpyaoBOTO
NpaBOOTHOLLEHWNE, Crneq Kato CAyXuUTenat € npugobun npaBo Ha MNeHcust 3a
OCUTypuUTENEH CTaX M Bb3pacT, [pyKXecTBOTO € 3aAbiPKeHO Aa My u3nnaTtu
obe3sweTeHre B pa3mep Ao wect 6pyTHM paboTHM 3annaTtu.

[pyXecTBOTO € Ha4YUCnUIMOo NPaBHO 3aabIPKEHME 3a n3nnailaHe Ha obeslweTeHus
Ha HaeTuTe nuua Npu NEHCUOHMPAHe B CbOTBETCTBUE C U3nckBaHuaTa Ha MCC 19
.LOX0ON Ha HaeTn nuua” Ha 6asa Ha NPOrHo3MpaHn NnawjaHusa 3a crieaBawmTe
neT roAuHW, AUCKOHTUPAHM KbM HACTOALMA MOMEHT C ObJITOCPOYEH NNXBEH
NPOLEHT Ha BGE3PUCKOBUN LIEHHN KHUXA.

,D,py)KeCTBOTO ObJTXN NEHCUMOHHU Bb3HaArpaxageHua Ha Ccnyxumtenmte Ccu Mo
nnaHoee C ﬂ,eCpVIHVIpaHVI goxoan n no nnaHose C ,D,ed)VIHVIpaHVI BHOCKMW.

lMnaHoBe c AeuHMpaHn OOXOOM Ca MEeHCUOHHU MfaHoBe, crnopen KOUTO ce
onpefens cymaTta, KOATO CMY>XWUTENAT LWe Mnofnyyn cnen neHCUoHWpaHe, BbB
Bpb3ka C BpeMeTpaeHeTO Ha ycryrata W MNOCrnedHOTO Bb3HarpaxgeHue.
[MpaBHUTE 3agbimKeHUs 3a M3nnawaHeTo Ha AeduHUpaHuTe OoXoAu ocTasar
3a4bIpKeHns Ha [py>ecTBOTO, AOPU ako NMaHbT Ha akTUBUTE He MOKpUBA NnaHa
Cc pevHupaHn poxogu. [MnaHbT Ha akTUBUTE MOXEe [a BKYBA aKTUBM,
crneunanHo npefHasHadYeHn 3a oMHaHCUPAHETO Ha OAbMArOCPOYHUTE 3a0bIDKEHMUS



KAYYYK Al 24
NHovBuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

no nraHoBeTe C AeduHMPaHN A0X0OW, KaKTO U OnpedeneHn 3acTpaxoBaTerHu
NonnLMW.

3agbKeHnMeTo, MNpusHaTo B OTYyeTa 3a (PMHAHCOBOTO CbCTOSAHME OTHOCHO
nnaHose ¢ AeduHUpaHuM [OOXOAM, NPeAcTaBnsABa HacTosllata CTOMHOCT Ha
3a4bIPKEHMETO MO M3nnallaHe Ha AeddUHMPaHN JOXOAM KbM Kpas Ha OTYEeTHUSA
nepuvopd, HamarneHa CbC crnpaBednMBaTa CTOMHOCT Ha akTUBUTE MO MnaHa wu
BKIO4YBalla KopekunnTe 3a Hernpnu3HaTn akTroepCKu nevyanouv mnu 3ary6V| N pas3xoaun 3a
N3BBPLUEHN YCITYT.

PbkoBOACTBOTO Ha [lpyKECTBOTO OLEHsBA 3adb/HKEHMETO MO M3nnailaHe Ha
AebUHMPaHN O0X0OM BEAHBX TOAMILUHO C MOMOLUTA Ha HEes3aBUCUM aKTHep.
OueHkaTa Ha 3agbibkeHuATa e 6asvpaHa Ha cTaHOApTHU MPOLEHTU Ha
MHpraumsaTa, o4akBaHa NpoMsiHa Ha pasxoauTe 3a MeaMULMHCKO 0BCnyXBaHe U
CMBbPTHOCT. Bbaelun yBenMyeHns Ha 3annatute CblLo ce B3eMaT Mnoj BHUMaHMeE.
[IMcKoHTOBUTE hakTOpK Ce OnpeaenaT KbM Kpasi Ha BCsika roaMHa kaTo ce B3umMa
npeaBua JOXOAHOCTTa Ha BUCOKOKAYeCTBEHM KOpropaTuBHM obnuraumm, B KOSTO
goxoaute we 6baaT NnaTeHn U ca ¢ nagex, 6rnmM3bk OO TO3U Ha CbOTBETHUTE
MEHCUOHHU 3a4bIMKEHUS.

AKToepckuTe nevanbm unu 3arybm ce npuaHaBaTt B Apyrms BceobxBaTeH 4OXOA4.

HeTHUTe pa3xoau 3a NUXBuW, CBbP3aHN C MEHCUOHHUTE 3a4bIDKEHNS, Ca BKIHOYEHN
B OT4yeTa 3a nevyanbata wnm 3arybata v gpyrusi BceobxBaTeH OOXOA4 Ha pen
~,PUHaHCOBM pa3xogun”. PasxoguTte no TpygoBuUs CTax ca BKkNtoYeHu B ,Pasxoamn 3a
nepcoHana’.

KpaTkocpouyHUTe OoxoOu Ha CNyXuTenuTe, BKIIOYUTENHO W nonaraemuTe ce
OTNYCKW, Ca BKIKOYEHW B TekywuTe nacusm Ha pen ,[1eHCMOHHM wn apyru
3a4bJIKEHNSA KbM NepcoHana” no HeANCKOHTUPaHa CTOMHOCT, KOATO [1py>KeCTBOTO
oYakBa ga msnnatu.

4.21 MNMpoBu3uu, yCrnoBHU aKTUBU U YCITOBHU NacuBu

MpoBM3nMTE ce Npu3HaBaT, KOraTo MMa BEpPOATHOCT CeralHu 3agbiDKEHUs B
pesyntaT OT MuWHanM cbOWUTUA da JoBedaTt A0 M3XOAAL, MOTOK Ha pecypcu OT
[pyxecTBoTOo 1 MOxe fa ObAe HanpaBeHa HadeXAaHa OLeHKa Ha cymaTta Ha
3a0bIMKEHNETO.Bb3MOXHO € CpoYHOCTTa UNM cymarta Ha M3XOAALMS MapuyeH
NOTOK Aa He ca curypHu.CeralliHoO 3agbikeHne ce nopaxaa OT HanuyneTo Ha
NPaBHO WIN KOHCTPYKTUBHO 3adbiDKEHME BCNEACTBME HA MUHanM cboutus,
HanpuMep rapaHuuu, npaBHM CMOPOBE MNU obpemeHsiBallM  [OOrOBOPM.
MpoBu3nMuTEe 3a NPECTPYKTypupaHe ce npusHaBaT caMo ako € pas3paboTeH u
npunoXxeH noapobeH bopmaneH nnaH 3a NpecTpykTypupaHe nnmM pbKOBOACTBOTO
e 006SBUMO OCHOBHMTE MOMEHTM Ha MNnaHa 3a npecTpyKTypupaHe npea
3acerHatuTe nuua. Mposusnm 3a 6GbaeLwm 3arybm oT 4enHoCTTa He ce Npu3Haear.

CymaTa, KOATO Ce€ nNnpu3HaBa KaToO MNpoBu3nA, Ce WU3YUCIiABa Ha 0asa Haun-
HagexgHaTta OueHKa Ha pa3xoguTte, HeobOxogMmu 3a ypexagaHe Ha cerawHo
3agbiKeHne KbM Kpad Ha OTYEeTHUA nepuo, Kato CbLOo Taka ce B3emMaT B
npeasna puckoBete M HECUTYpPHOCTTA, BKIMKOYUTEJSTHO CBbp3aHU CbC CerallHoTo
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3adblTXEHHUE. rlpOBI/I3I/II/ITe ce OWNCKOHTUpAaT, Korato e(beKT'bT OT BpEMEBUTE
pas3rnnkn B CTOMHOCTTA Ha napuTte e 3Ha4YnTerneH.

Ob6esweTeHns ot TpEeTU Nnua BbB BPpb3Ka C AaAeHO 3ablTXXEHNE Ha l’:l,py)KeCTBOTO
Ce npu3HaBaT KaTo OTAENIEH aKTUB. Tosun aktue, obave, He MOXxe a HaaBMLLABaA
CTOMHOCTTa Ha CbOTBETHATa NnpoBU3NA.

MpoBusnuTe ce Npepasrnexaart KbM Kpasi Ha BCeKM OTYETEH Nepuoa 1 CTOMHOCTTa
1M ce Kopurmpa, 3a Aa ce oTpasu Hai-gobpaTa npubnuanTenHa oueHka.

B cny4vyauTte, B KOUTO Ce CHUTa, Ye € MaJliko BEPOATHO Aa Bb3HUKHE U3XOOALL, NOTOK
Ha MKOHOMUYECKMN pPeCYypCU B pe3ynTtaT Ha TeKylOo 3abJiKeHue, nacmB He ce
Nnpmn3HaBa. YCnoBHUTE nacuBu criegBa ga ce oueHsBaT nocrnegsawo no no-
BMCOKaTa CTOWHOCT Mexay ornuncaHata no-rope cpaBHMMa NpoBU3NA W”
NbpBOHA4YalriHoO Npu3HaTarta cymMma, HamalrieHa C HaTpynaHaTta aMmopTu3auun4.

BepOFITHM BXoadwn notoun Ha WKOHOMUYECKU TMONn3n, KOUTO BCE Olle He
OTroBapAT Ha Kputepunte 3a npu3HaBaHe Ha akKTuB, C€ CMdATaT 3a YCIIOBHU
aKTUBMN.

4.22 3HauyMMM TMpeueHKn Ha PpPbKOBOACTBOTO MNpM MpunaraHe Ha
cyeToBOAHaTa NOMMUTUKA

3HaunmMnTe npeueHkn Ha PbkoBOACTBOTO MNpW MNpunaraHeTo Ha CYETOBOAHMTE
NONUTUKN Ha [pyKeCTBOTO, KOMTO OKa3BaT HaW-CbLLUECTBEHO BMUAHWE BbPXY
uHaHCOBUTE OTYeTW, ca onucaHn no-gony.OCHOBHUTE U3TOYHULM Ha
HECUTypHOCT Mpu M3MNON3BaHETO Ha NPUBNU3UTENHUTE CYETOBOOHW OLIEHKM ca
onucaHu B NosicHeHue 4.23.

4.22.1 OTCpOoYeHU AaHBYHU aKTUBMU

OueHKaTa Ha BeposATHOCTTa 3a 6baell, obnaraeM 4oxXo[, 3a KOWTO MoXe Aa 6bae
M3Mnor3BaH OTCPOYEH JaHb4yeH akTuB, ce Gasvpa Ha Hal-akTyanHaTa ogobpeHa
GroopKeTHa NPorHosa, KopurpaHa cbC 3Ha4MMM Heobnaraemm IOXO0AM U pasxoam
N cneumMdUYHN OrpaHNYeHNs 3a NpeHacsaHe Ha HeW3non3BaHW AaHb4YyHU 3aryou
unu KpeauTu. AKO HadexaHa nporHosa 3a obGnaraem [[oxod npeanonara
BEPOATHOTO M3MNON3BaHe Ha OTCPOYEH JaHbYeH akTMB 0COGEHO B cryyau, KoraTo
aKTUBBLT MOXe [a ce ynotpebu B pamkuTe Ha onpeaeneHnTe OT 3akoHa CPOKOBE,
TOoraBa OTCPOYEHUAT OaHbYeH akTMB ce npusHaBa u3uano. MNpusHaBaHeTo Ha
OTCPOYEHN OaHbYHWM aKTUBWM, KOMTO MOASexaT Ha onpederneHn npaBHU WMu
MKOHOMMWYECKM OrPaHUYEHUss UMW HECUTYPHOCT, Ce OLeHsIBa MHOMBMAOyanHo oT
PBKOBOACTBOTO Ha 6a3a Ha cneuMduyHnTe dakTn 1 06CTOATENCTBA.

4.23 HecurypHoCT Ha c4eTOBOAHUTE NPUONU3UTENHU OLIEHKU

Mpy M3roTBAHETO Ha WHAMBMAYANHUS (OUMHAHCOB OTYET PBLKOBOACTBOTO MpaBu
peauua npeanosioKeHns, OLEHKM WM OOMNYCKaHUS OTHOCHO MpU3HaBaHETO W
OLEHSIBAHETO Ha aKTUBM, NACUBW, MPUXOAN U PA3XOAMW.
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HencrtentenHure pesyntath mMorat a ce pasnunyaBaT OT NpenrnosioKeHnATa,
OUEHKUTE N OonycKkaHndAatTa Ha pPpbKOBOACTBOTO M B pedKkn Cliydan CbOTBETCTBAT
HanbJIHOHA npeaBapuUTeriHoO OUeHeHUTe pe3ynTtaTu.

[Mpy M3roTBAHETO Ha NpeAcTaBeHUs nHanBUAyaneH (oMHaHCOB OTYET 3HAYUMUTE
npeueHKn Ha pbKOBOACTBOTO MpW NpuriaraHeTo Ha CYETOBOOHUTE MOMUTUKM Ha
[pyXecTBOTO M OCHOBHUTE W3TOYHULM HA HECUTYpHOCT Ha CYETOBOAHUTE
NpMbNM3NTENHM OLIEHKM He Ce pasnuyaBaT OT Te3W, ONOBECTEHU B roAWULLIHUSA
domHaHcoB oTyeT Ha [pyxectBoTo KbM 31 gekemBpn 2018 r., ¢ U3KMOYEHNE Ha
nNpoMeHuTe B NpubnuanTenHaTa oueHKa Ha 3aabimKeHMsITa 3a pa3xoan 3a AaHbum
BbpXy goxoga u Hosonpuetute MCPO 16.

MHdopmaumns 0THOCHO CbLLECTBEHUTE MPEANONOXEHUS, OLEHKN U OONYyCKaHus,
KOWTO OKa3BaT Hal-3HAYMTENHO BNUSIHME BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha
aKTMBW, NAcuBK, NPMX0OaN 1 pa3xoaun e npeacTaBeHa no-4ony.

4.23.1 O6e3ueHKa Ha He(pUHAHCOBU aKTUBU

3a 3aryba o1 obe3ueHKa ce npu3HaBa cymaTta, ¢ KoaTo 6anaHcoBaTa CTOMHOCT Ha
OadeH aKTMB WM efuHULa, TeHepupalla napudHM  noTtouw, MpeBuLaBa
Bb3CTaHOBMMATa UM CTOWHOCT. 3a Ada onpedenu Bb3CTaHOBMMAaTa CTOWHOCT,
PBbKOBOACTBOTO Ha [pyXeCTBOTO WM34YUCNsiBA OYaKBaHUTE ObAelun napuyHu
noTouM 3a BCsKa eauHuua, reHepupalla napudHu notouun, u  onpegens
noaxoasLLmMst QUCKOHTOB (PakTop C Lien KankynupaHe Ha HacTosiLaTa CTOMHOCT Ha
Te3n napuyHu notouun. lpu m3uucnsBaHe Ha oO4vakBaHWTe ObAeLin NapuyHU
noTouM PBLKOBOACTBOTO MNpaBu MpeanonoXeHnss OTHOCHO Obaewnte OpyTHM
neyandbu. Te3u npegnonoXxeHWs ca CBbp3aHW C Obgewmn cbvbutna wn
obcToaTencrea. [encreutenHute pesyntatu morat ga ce pasnuyasat M faa
HanoXxart 3Ha4YUTENHU KOPEKLMN B aKTUBUTE Ha [dpyKecTBOTO npes3 crnegpawiata
OTYeTHa roguHa.

B noBeyeTo cnyyau npu onpegensiHeTo Ha NPUOXKMMUS AUCKOHTOB chakTop ce
NpaBsT CbOTBETHUTE KOPEKLMM, KOUTO Aa OTpassiBaT BbB Bpb3Kka C Ma3apHUs puck
N puckoBuTE (haKToOpK, KOUTO ca cneumnduyHN 3a OTAENHUTE aKTUBMW.

4.23.2 NNone3eH XXUBOT Ha aMOPTU3MPYEMUTE aKTUBU

PbkoBOOCTBOTO npepasrnexna nosfie3Hns XXnBoT Ha amMopTnInpyemMmmnTe aktnem B
Kpad Ha BCEKN OTHETEH Nnepunoa.

Kbm 31 pekemBpm 2019 r. pbKOBOACTBOTO onpefensi nosie3HUa XMBOT Ha
aKTMBUTE, KOMTO NpeacTaBnsiBa OYaKBaHUAT CPOK Ha MOM3BaHe Ha akTUBUTE OT
OpyxectBoTOo. [MpeHOCHUTE CTOMHOCTM Ha akTUBWUTE Ca aHanuMsnpaHm B
MosicHeHne 5. [encTBUTENHUAT MNONME3EH XMBOT MOXE Ada Ce pasnuyaBa oOT
HanpaBeHaTa oLeHKa nopagun TEXHMYECKO N MopariHo nsxabssaHe.

4.23.3 MaTtepuanHu 3anacu

MaTtepmnanHuTe 3anacu ce oueHsiBaT MO MO-HUCKaTa CTOMHOCT OT LeHaTa Ha
npngobueaHe U HeTHaTa peanuanpyema ctonHocT. [Npu onpegensHe Ha HeTHaTa
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peanuanpyema CTOMHOCT PbKOBOACTBOTO B3MMa MpeaBua Han-HagexaHuTe
HanNUYyHW OaHHW KbM AaTaTa Ha NpubnuauTenHaTa oleHka.

4.23.4 O6e3ueHKa Ha KpeauTu U B3eMaHuA

PvkoBoacTBoTO npeueHsBa ajekBaTHocTTa Ha obesueHKaTa Ha
TPyAHOCHOMpaemn 1 Hecbbrpaemmn B3emaHus OT KIMEHTU Ha 6a3a Ha Bb3pacToB
aHanu3 Ha B3eMaHusATa, WUCTOPMYECKM OMUT 3a HMBOTO Ha OTNUCBAHE Ha
HecbbMpaeMn B3emMaHusi, KakTo U aHanM3 Ha nnaTexocrnocobHocTTa Ha
CbOTBETHUSA KIMUEHT, MPOMEHM B JOTOBOPEHUTE YCIOBUS Ha nnailaHe n ap. Ako
PUHAHCOBOTO CbCTOSAAHME M pe3ynTaTuTe OT AEMHOCTTA Ha KNUEHTUTE ce BrnoLiaT
Ha[ 04YaKBaHOTO, CTOMHOCTTA Ha B3eMaHWSATa, KOUTO TpsibBa Aa 6baaT OoTnNUCcaHu
npes criegBalyn oTY4ETHM Nepuoan, Moxe Aa 6bae no-ronsiMa oT 04akBaHaTa KbM
oTyeTHaTa gata. [JonbrHUTeNnHa uMHgopmauus e npenocTtaBeHa B MOSICHEHME
9,10,12,29.

B noBeyeTo crnyyau npu onpefensiHeTo Ha NPUNOXMMUST QUCKOHTOB (hakTop ce
npaBuM OLEHKa Ha MOAXOASALMTE KOPEKUUW BbB Bpb3Ka C MNasapHuUsi PUCK U
pUCKOBUTE (hakToOpW, KOMTO ca CreunduryHN 3a OTAENHUTE aKTUBM.

4.23.5 U3mepBaHe Ha 0YaKBaHUTe KpeauTHU 3arybun

KpeantHnte 3arybu npeacraBnsBaT pasnukata Mexay BCUYKM  OOrOBOPHU
napu4HM NOTOUM, ObIDKUMU Ha [py>KEeCTBOTO M BCUYKM NAPUYHM MOTOLM, KOUTO
[pyxecTBOTO 04akBa ga nonyyun. OyakBaHUTE KpeauTHU 3arybu ca BEpOSITHOCTHO
npeTerneHa OueHKa Ha KpeauTHuTe 3arybu, KOMTO M3WNCKBAT MpeLeHKaTta Ha
OpyxecTtBoT0o. O4akBaHUTE KpeanTHU 3arybmn ca ANCKOHTUPaHN C MbpBOHAYanHus
eEeKTMBEH NMXBEH MPOLEHT (MNN C KOPUTMpaHUsa CnpsiMO KpeauTa edekTuBeH
NIMXBEH NPOLIEHT 3a 3aKyNneHn Unmn NbpBOHa4anHo cb3gageHn pMHaHCOBU aKTUBK
C KpeanTHa obesueHka).

4.23.6 3agbnmKeHue 3a nannawaHe Ha gedpMHupaHm goxoam

P1HKoBOACTBOTO OLEHsIBA BEAHBX MOAMLLIHO C NOMOLLTa Ha HE3aBUCUM akTioep
3a0bJ/DKEHMETO 3a wm3nnawaHe Ha pgeduHupaHn pgoxogu. [encrButenHarta
CTOWHOCT Ha 3a4b/PKEHNETO MOXe [ia ce pasniMyasa OT npefBapuTenHaTa oLueHka
nopagn HemHata HecurypHocT. OueHkaTa Ha 3agbiPKEHMETO 3a m3nnallaHe Ha
aeuHnpann goxoam Ha ctomHocTt 185 xun.ne (2018 r.: 179 xun. nB.) ce 6a3npa
Ha CTaTUCTMYECKM NoKasaTenn 3a nHdnaums, pasxoau 3a 3apaBHO obCcnyXBaHe u
CMBbPTHOCT. [pyr pakTtop, KOMTO OKasBa BNUSHWE, Cca npenBuaeHUTe OT
OpyxecTBoTO 6bAELWN yBenmyeHus Ha 3annatute. JUCKOHTOBUTE hbakTopu ce
onpedensitT KbM Kpasi Ha BCsika roAMHa CApPAMO JIMXBEHUTE MPOLEHTM Ha
BMCOKOKAYEeCTBEHN KOPMOpaTUBHU ObGNuraumm, KoMTO ca AEeHOMWHUPaHW BbB
BanyTtara, B KOATO we O6baaT m3nnawaHm aemHnpaHnTe gOXoam U KOUTo ca C
nagex, CbOTBETCTBALY NPUONN3NTENHO Ha Nagexa Ha CbOTBETHUTE MEHCUOHHU
3agbikeHus. HecurypHocT B npubnuantenHata oueHKa CbliecTByBa MO
OTHOLLUEHWE Ha aKTHEepCKUTe OOMNyCKaHWd, KOATO MOXe [a Bapupa U Ja OoKaxe
3HauuTerneH egekT BbpXy CTOMHOCTTA Ha 3aAb/DKeHUsTa 3a u3nnawaHe Ha
AeduHMPaHN 4OXOAN U CBbP3aHUTE C TAX pasxoau.
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5 WmoTn, mawmHn, CbopbXKEHUA U o6opyaBaHe
BanaHcoBaTa CTOMHOCT Ha UMOTU, MaLLMHW, CbOPBXEHNA N obopyaBaHe Moxe fa Obae aHanu3anpaHa KakTo cnefjsa:

3ema lMopobpe Crpagu  MawwuHn TpaHc- AOpyrm  Pa3sxopgwm 3a O6wo
Hue ] NOPTHMU npupo6uBa
BbpPXY o6opya- cpen- He Ha IMA
3eMu BaHe cTBa
000 nB 000 n8  ’000 nB ’000 nB 000 nB  ’000 nB 000 nB  ’000 nB
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapu 2018 r. 1644 653 12 530 16 431 1161 106 83 32 608
Hosonpuaobutn aktneu - - - 15 - - 264 279
[MpexBbpnsaHe Ha pa3xoau 3a
npngobrBaHe B aKTUBM - - - 10 141 4 (155) -
OTnucaHn akTmem (427) - (83225 (669) - (1) - (4 322)
Canpo kbm 31 gekemBpu
2018 . 1217 653 9 305 15787 1302 109 192 28 565
AmopTtusauus
Cango kbm 1 aHyapm 2018 r. - (606) (10742) (15 857) (1 005) (90) - (28 300)
AmopTusaums - (20) (499) (146) (70) (7) - (742)
OTtnucaHn amopTmnsaumm - - 2943 668 - 1 - 3612
Canpo kbm 31 gekemBpu
2018 . - (626) (8 298) (15 335) (1075) (96) - (25430)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2018 r. 1217 27 1007 452 227 13 192 3135
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3ema [lopobpe Crpagu  MawwuHu TpaHc- Opyrm  Pasxopgwm 3a O6wo
Hue 7] NOPTHMU npupob6uBa
BbpXYy o6opya- cpen- He Ha IMA
3eMu BaHe cTBa

000 nB 000 n8  ’000 nB ’000 nB 000 nB  ’000 nB 000 nB  ’000 nB
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapm 2019 T. 1217 653 9 305 15 787 1302 109 192 28 565
Hosonpuaobutn aktneu - - - 56 - - 133 294
[MpexBbpnsaHe Ha pa3xoau 3a
npngobrBaHe B aKTUBM - - - 25 80 - (105) -
OTnucaHn aktmeu - - - (456) (28) (1) - (590)
Canpo kbm 31 gekemBpu
2019r. 1217 653 9 305 15412 1354 108 220 28 269
AmopTtusauums
Canpgo kbm 1 sHyapm 2019 T. - (626) (8 298) (15 335) (1075) (96) - (25430)
AmopTusaums - (18) (371) (148) (67) (5) - (609)
OTtnncaHn amopTmnsaymm - - - 456 28 1 - 485
Canpgo kbm 31 gekemBpu
2019r. - (644) (8 669) (15 027) (1114) (100) - (25554)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 r. 1217 9 636 385 240 8 220 2715
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Bcuukn pasxogu 3a amopTmM3aumsa ca BKOYEHM B OT4yeTa 3a nedvanbata wmnm
3arybaTta n gpyrus BceobxsaTeH goxon Ha pep ,Pasxoou 3a amoptmsauus Ha
HedUHAHCOBU akTUBK”.

[pyXeCTBOTO HAMa AOroBOPHO 3a4bIKeHne 3a 3aKynyBaHe Ha aktueu. [pes 2019
r. He € MMano CblLUEeCTBEHN AOrOBOPHU 3a4bIPKEHNSA BbB BPpb3Ka CbC 3aKynyBaHe
Ha MUMOTU, MALLUHN N CbOPBKEHNS.

banaHcoBaTta CTOMHOCT Ha UMOTUTE, MaLLMHNTE, CbOPBXEHUATA U o6opynBaHeTo,
3anoXxeHn Kato obesneyeHne e KakTo cnensa:

3ema Crpagmu Oo6wo
000 nB. ’000 nB. °’000 nB.

BanaHcoBa ctonHocT kbM 31 gekemBpu 2018 . 1217 127 1344
BanaHcoBa ctonHocT kbM 31 gekemBpu 2019 . 1217 62 1279

6 WHBecTMUMM B AbLLEPHU NPeanpUATUSA

E,py)KeCTBOTO MMa cnegHnTe MHBeCTUUnn B ObLUEPHN OPYyXeCTBa:

MUme Ha AbLEepHOTO 2019 yvyacTtue 2018 yuyactue
APYXecTBO

‘000 nB % ‘000 nB %
K2 NHOYCTPWAIEH MNAPK 1304 100 1304 100

[pyXecTBOTO € OTpaseHo B MHAMBUAYANHUSA (OMHAHCOB OTYeT Ha [py>XeCTBOTO Mo
mMeToaa Ha cebecTonMHOCTTA.

Mpe3 2019 r. n 2018 r. pyXecTBOTO He € NONyYnno AMBUAEHTU OT ObLUEPHOTO
OPYXeCTBO.

[pyKeCcTBOTO HsIMa YCMOBHW 3aAbIDKEHWUS UMM APYrM MOETUM aHraXuMMeHTW,
CBbp3aHM C MHBECTULUM B ObLUEPHM APYKECTBA.

NHBecTnumnte ca oT4yeTeHn no cebecToMHOCTHMSA MeTod. [latata Ha
bMHaHCOBMTE OTYETU Ha AbLUEPHUTE NPpeanpusaTus e 31 gekemMmBpu.

[anoBeTe Ha OblUepHUTE NPeanpuATUS He ce TbpryBaTt Ha nybnmyHa doHaoBa
Bopca n nopaan Tasu npuyMHa He MoXe Aa 6bae ycTaHOBEHa cnpaBesimBaTa Um
CTOMHOCT.

[pyKeCcTBOTO HsIMa 3adbIDKEHWUsI UKW OPYrY NOETU aHraXMMEHTU, CBbp3aHu C
WHBECTULMM B AbLLEPHN NPeanpusiTus.
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7 OTCpO'-IeHVI AaHBYHUN aKTUBU U NaCUuBuU

31

OTcpoyeHnTe faHbLmM Bb3HUKBAT B pe3ynTaT Ha BPEMEHHW Pa3nuki, U mMorat aa

6baaT NnpeacTaBeHn KaTo creaBsa:

OTCpOYeHN AaHBbYHM NacuBK
(akTnBM)

HeTekywm aktnem
IMOTH, MaLLInHK,
CbOpbXEHMS 1 0bopyaBaHe
HeTekywm nacmeu
[MeHCMOHHN 1 apyru
3a4b/MKEHNSA KbM NepcoHana
TekyLwin nacmeu
[MeHCUOHHN 1 opyrn
3a4biMKEHNSA KbM NepcoHana

[MpusHaTth kaTo:
OTcpoyeHn gaHbYHU
(akTuBM)/Nacuem, HETHO

OTcpoyeHn gaHbyHU nacueu/
(akTmBM)

HeTekywn aktnsm
moTun, mawwimHn,
CbOpBXEHUS 1 0bopyaBaHe
HeTekywm nacmeu
[MeHCNOoHHN 1 opyru
3abIMKeHNsa KbM nepcoHarna
TekyLwim nacvmeu
[MeHCnoHHN 1 gpyru
3a0bIDKEHNSA KbM NepcoHana

MpusHaTK KaTo:
OTcpoYveHn gaHbYHM
(akTmBM)/nacusm

1 AaHyapwu MpusHatu B 31 aekemBpwU
2019 . oT4yeTa 3a 2019 .
nevyan6ute unu
3aryboure
‘000 nB ‘000 nB ‘000 nB
49 4) 45
(13) - (13)
(23) (10) (33)
13 (14) (1)
1 aAHyapu MpusHatu B 31 gekemBpu
2018 . oTyeTa 3a 2018 .
neyan6uHe Unun
3aryoure
‘000 nB ‘000 nB ‘000 nB
49 - 49
(13) - (13)
(19) (4) (23)
17 (4) 13

Bcuukm oTCpoYeHM OaHbYHM aKTUBM (BKIOYUTENHO AaHbYHW 3arybu v gpyru

AaHbYHM KpeauTn) ca BKINOYEHU B oTYeTa 3a PUHAHCOBOTO CLCTOSIHUE.
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3a noBeye MHopmauusa OTHOCHO pa3xoanTe 3a AaHbUM Ha [py>KeCcTBOTO BMXKTE
lMosicHeHune 26.
8 MartepuanHu 3anacu

MaTepuanHute 3anacu, NnpusHaT B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHME, Morat
Aa 6baat aHanuaupaHu, Kakto crneasa:

2019 2018

‘000 nB ‘000 nB

MaTepuanu 1 KoHCcymaTuBU 6 390 7 240
Mpoaykums 459 276
Ctoku 111 70
He3aBbpLUEeHO NPOM3BOACTBO 1263 1602
MaTepuanHu 3anacu 8 223 9188

Mpe3 2019 r. obwo 15 383 xun. nNB. OT MaTepmnanHUTe 3anacu ca OT4ETEHU KaTo
pa3xoa B nevyanbarta nnu 3arybata (2018: 12 420 xmn. nB.).

Mpes neproaa e n3BbpLUEeHa obe3lieHKka Ha MaTepurarnHu 3anacu B pa3mep Ha 218
XUI.NB.

HamaneHune Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBsIBaHe Ha 06e3LeHKN, KOUTO
ca 6unu npusHaT B MMHanM nepuoau, He e HacTbnumno npes 2019 r.

MaTtepunanHute 3anacu Ha [pyxectBoto kbM 31 gekemspu 2019 r. He ca
npeaocTaBsHN KaTo obe3neyeHne Ha 3a0bIKEHUS.

9 [lpepnocTtaBeHu 3aemMu

Cyma Ha B3aemaHus

3aema B [oguwHa Ha4dncnena KbM
OpyxecTBO XWUI.NB. nnxea % nuxea Magex 31.12.2019
3aemononyyaren 1 210 4% 11 31.5.2020 220
3aemononyyarten 2 230 4% 5 11.12.2020 235
440 16 456

10 TbpProBCKU B3eMaHUA

2019 2018

‘000 nB ‘000 nB

Tbproecku B3emaHus, 6pyTHO 6 099 5 961
Ob6esueHka (758) (613)

TbproeBcku B3emMaHusA 5341 5 348
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Bcnukn B3emaHust ca KpaTkocpoyHu. HeTHaTta 6GanaHcoBaTta CTOMHOCT Ha
TbProBCKUTE B3eMaHUs ce npuemMa 3a pasymHa npubnusuMTenHa oOueHka Ha
cnpasegnueaTa UM CTOMHOCT.

Bcuykn  ThbproBckM B3emaHusi Ha [pyXecTBOTO ca npernegaHn OTHOCHO
nHaukauum 3a obesueHka. HauncneHnte obes3ueHKM ca BKOYEeHM B OTYeTa 3a
nevyanbata wunu 3arybata v Opyrna BceobxBaTeH [0X04 Mpe3 TeKylwus u
npegxogHun nepuoan Ha peg ,Adpyrm pasxogn”. ObeslueHeHnTe B3eMaHusa ca oT
TbProBCKN KNMEHTU ¢ (PMHAHCOBM 3aTpygHEHUS.

M3meHeHneTo B obOe3ueHkaTa Ha TbpProBCKUTE B3eMaHWss Moxe Aa Obae
NnpeAcTaBeHo MO CriegHUs HaunH:

2019 2018

‘000 nB.. ‘000 nB..

Canpo kbM 1 AHyapu (613) (613)
3aryba ot obesueHka (145) -
Canpo kbm 31 gekemBpu (758) (613)

AHanua Ha Heobe3ueHeHUTe NpPOCPOYEHN TbHProOBCKM W ApPYrM B3EMaHUsA €
npeacraBeH B NosicHeHue 32.3

Han-3HauynmuTe TbproBckun BzeMaHunsa kbM 31 gekemspu 2019 r. ca kakTo cnegsa:

2019 2018

‘000 nB ‘000 nB

S.D.A.S. - Yexus 1922 2623

Sokolov — Yexua (SUAS SERVISNI S.R.0.) 608 129

PUBLIC POWER CORPORATION S.A. — Mbpuus 283 -

C.S.R. SARL - ®paHuus 158 227

RAM CONVEYORS 194 82

SATI GROUP S.P.A. 28 57

MwuHun Mapuua N3tok EAL 24 857

KoHnTyprno6an Mapuua N3tok 3 ALl - 70
11 [Opyru BsemaHus

2019 2018

‘000 nB ‘000 nB

NpepocTtaBeHn aBaHCK 622 108

JaHbyHN B3eMaHu4 266 65

Hpyrn B3emaHus 117 45

1005 218
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11.1 MNpepoctaBeHn aBaHCHU

Han s3HauumunTe npegoctaBeHn aBaHcK KbM 31 AEKEMBPUM Ca KaKTo crneasa:

2019 2018
‘000 nB ‘000 nB
HIP PETROHEMIJA 433 -
NOL TEC EUROPE SRL 94 -
SAPMXUM EOO[ 54 54
Osepras mpexu ALl - 43
RETIRE TYRE RECYCLING 12 -
MBAHOBA PU30B 2010 EOO[ 8 -
PCM BI' EOO[ 8 -
Opyru 13 11
622 108
11.2 [JaHBbYHM B3eMaHus
2019 2018
‘000 nB ‘000 nB
[O0C 3a Bb3cTaHoBABaHE 266 65
266 65
11.3 Opyru B3emaHun
2019 2018
‘000 nB ‘000 nB
B3emaHusi no cbaebHn cnopose - 1243
HauuncneHna o6e3ueHka Ha B3eMaHUs No CbaebHM - (1243)
cropose
MpegnnaTteHn 3acTpaxoBKu 15 13
Opyru 102 32
117 45

OpyxectBoTo € 6mno mwey no HOX[ 388/2012 r. no onnuca Ha OKPbXEH CbA
Masapoxuk cpelwy ViBaH NaBpannos CnaBkoB BbB Bpb3ka CbC B3eMaHWs Ha
HpyxecTBoTO B pasmep Ha 1 262 xun. ne. [1enoTo e pelweHo B nonsa Ha Kay4dyk
All, kKaTo rpaxgaHCKMAT WUCK e npekpaTteH nopaau AaBHOCT. [pyXecTBOTO
obxanea npea AnenatmeeH cb Nnoeame. [lenoto e 6e3 asmxkeHne. BaemaHuarta
Ha [pyxecTBoTO ca 3a npeBegHu OT [pyxecTtBoTo cymum KbMm Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business. W3nbnHutenHnar
OVPEKTOP M3BBbPLUMA NpeBoauTe € ocbaeH oT OKpbXxeH cbph lNMasapmxuk, KaTto
rpaXKaaHCKMsl UCK € OTXBbpJIeH nopaan AaBHOCT. [lpyecTBoTo obxanea npea
AnenaseH cbp nosaus. lNopaan nstnyaHe Ha O4aBHOCTHUSAT CPOK B3EMAHETO €
nposu3npaHo. lNpes TekyLms Nnepruoa AenoTo e npeKkpaTeHo.
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12 TMapu 1 napmyHU eKBUBaneHTn

ﬂapMTe N NapnyHnTe ekBMBarieHTn BKNOYBaT CrieAHNTE KOMIMNOHEHTHU:

2019 2018

‘000 nB ‘000 nB

MapnyHu cpeacTtea B Gpon 672 417
MapuyHKn cpeactea B 6GaHKK 8 269 8 067
8 941 8484

PasmepbT Ha GrnoknpaHuTe napu n napuyHn eksmeaneHTn kbm 31.12.2019r. e B
pa3mep Ha 16 xun.ne.(2018 r. - 16 xun.n..).

[pyXeCTBOTO € M3BBLPLUMIO OLIEHKA Ha O4YaKBaHUTE KpeauTHU 3arybu Bbpxy
napuyHM cpeactBa M napuyHu  eksuBaneHtTn. OueHeHaTa CTOMHOCT € B
HecblLLEeCcTBEH pa3mep cnpsiMo OpyTHaTa CTOMHOCT Ha MapuyHUTE CpeacTsa,
Aeno3npaHn BbB (PUHAHCOBU MHCTUTYLUWU, NOPAAM KOETO HE € HayucreHa BbB
hvHaHCcoBMTE OTYETU Ha [JpyKeCTBOTO.

13 AKTMBM M rpynu 3a ocBob6oxaaBaHe, KnacudumumpaHm KaTo AbpXKaHu 3a
npopaxo6a

[pyXeCcTBOTO € MHBECTUPArIO B KanuTana Ha ApYXeCTBO, KaTo € anopTuparno 4yact
OT HeTeKywuTe cu aktmem 1 e npngoduno 100% oT kanuTana Ha gpyxectso K1
WHpyctpraneH Mapk EOO

PbtkoBoacTBoTO Ha [pyXecTBOTO € npogano aktueute npes 2019 ..

BanaHcoBaTta CTOMHOCT Ha akTUBUTE U NacuBuTe, NpeaHa3HavYeHn 3a npoaaxoa,
moraT ga 6baaT npeacTtaBeHu, KakTo criedBa:

2019 2018

XWUN. NB.  XWn. nB.

MHBecTunn B gpyxecTBa - 1039
AKTnBM, KnacucdurumpaHm KaTto AbpKaHu 3a

npopaxo6a - 1039

14 CobcTBeH KanuTtan
14.1 AKumoHepeH Kanutan

Peructpupanuat kanutan Ha [OpyxectBoTo ce cbctom oT 942 091 Ha 6pon
OOMKHOBEHN aKLMM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Benyku
akuMm ca C npaBO Ha NoflyvyaBaHe Ha OUBMAEHT U NIMKBUOALMOHEH ASn U
npeacrtaenseat eavH rnac ot O6woTo cbbpaHMe Ha akuumoHepuTe Ha
HpyxecTBOTO.
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2019 2018
‘000 nB. ‘000 nB.
M3pageHn n HanbHO NnaTeHn akuuu:.
- B HA4arnoTo Ha roguHaTa 942 942
- u3gageHu npes rogmHaTta - -
AKUMN n30aaeHn 1 HanbHO nnateHu 31 942 942
aekemBpu

CnMCbKbT Ha OCHOBHUTE aKUMOHepu Ha [pyXecTBOTO € NpeAcTaBeH KakTo
cneaBa:

2019 2019 2018 2018

Bpown % Bpown %
aKkummn aKkumm

Mypa OO/} 390782 4148 390782 41.48
OpyxecTBa oT rpyna Ha Cbrnacue 140635 14.93 140635 14.93
Cvpeuc EOO[ 127 284 13.51 127284  13.51
OpyxectBa ot rpyna LIKB 210130 22.30 158371 16.81
Opyru domsmyecku nuua 21595 229 21480 2.28
Opyru opnagnyeckn nuua 51665 549 103539 10.99
100 100

14.2 Pe3epBu

PesepBuTe Ha OpYXeCTBOTO NPeACTaBnsiBaT Cymu, (POPMUPaHN BbB Bpb3Ka C
pasnpeasHe Ha UHaAHCOB pe3ynTaT, pe3epBU opMUpaHn Mo peda W
N3NCKBaHMATA HA TbPTroOBCKMS 3aKOH, KAaKTO U pe3epBu (hopMMpaHn OT NPOMsiHa B
aKTHEPCKNTE MPELIEHKM MO NiaHoBe C AeVHUPaHN SOXOAN.

Mpe3 2019 r. cbrnacHo pelweHne Ha OBWO cbbpaHMe Ha akUMOHEpPUTE YacT OT
pes3epBuUTe ca pasnpeneneHu 3a auBnaeHTn — obuwo 2 728 x.n.. (npes3 2018 r. —
4 051 xun.n..).

15 3aemu
15.1 3aemMun oTyMTaHU NO aMOpPTU3MPaAHA CTONHOCT

Kbm 31.12.2019 r. n 31.12.2018 r. gpyXecTBOTO HAMa 3aObIDKEHUS MO
A0roBopu 3a 3aeMu.

[dpyxecTBOTO, B Ka4yeCTBOTO CW Ha KpeauTonosyyaTten, € cTpaHa Mo
A0roBopwu 3a nonssaHe Ha 6GaHKOBU 3aeMu:

1. HoroBop 3a 6aHkoB kpeauT nopg ycrnosus oT YHuKpegut bynban ALl 3a
cymarta ot 150 000 eBpo.
KpeantsbT € ¢ nagex 30.05.2021 r. u nuxeBeH % -1 mec. EURIBOR +
HanbaBka.
YuypeaeHu 3anoaun BbLB Bpb3ka C KpeauTa:
- ocobeH 3anor Ha MA;
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- 3an0r BbpXy BCUYKM B3EMaHUS HacToswm 1 6baeLm no pega Ha 3490.
KbM kpasi Ha nepuoaa HMa YyCBOEHM CyMU MO OTMyCHaTUs 6aHKOB KpeauT.

2. [orosop 3a 6aHkoB kpeguT oT 2008 r. ¢ OBb A[l, npeaoroBopeH npes
2019 r., npu cnegHUTe yCcrnosus:

PaspelueH pamep 4 500 xun. eBpo CbC criegHUTe NoaIMMnTm
- 0o EUR 4 500 xun.eBpo 3a 060pOTHM CpeacTBa, KOWTO [a ce Nonasea v noracsasa
B PEXUM Ha KpeauTHa NNHUS,
- no EUR 1 500 xun.eBpo 3a 6aHKOBKM rapaHumMn U akpeguTuBK - B ClyyYan, ve e
Hanuue csoboaeH NUMUT.
O6uwaTta cyma Ha 6aHKOBUTE rapaHunn 1 akpeauTBKM, n3ganeHun ot IMMUTA, KakTo
N cymarta, 1M3nonssaHa 3a obOpOTHU cpeacTBa, He MoXe Aa Hagsuwasa EUR 4
500 xun.eBpo.

KpeoutsbT € npu goroBopeHa roauwHa nuxea 3-mecedeH EURIBOR, yBenuyeH ¢
HagbaBka.

KpaHnat cpok 3a nona3BaHe Ha KpeauTa: 3a vacTTa, onpegernieHa 3a KpeauTHa
nnHNSA 3a 06opoTHM cpeactea —20.06.2020 r. n 3a yacTTa 3a nsgageHmuTe 6aHKOBM
rapaHuuu n akpegutumeun — 0o 20.06.2022 r.

O6e3neyeHneTo No KpeaguTa BKNOYBA:

- UNOTEeKa Ha HeABMXXMMU MMOTHU (MPOM3BOACTBEHA Crpagun u 3emsl);

- 3anor Ha ABWXMMK Belm (MalumHa 3a gpobeHe, rpaHynatop, padguHaTop);

- 3a50r Ha B3eMaHuA Mo BCUYKM HAcToALM 1 6baewm cmeTkn Ha ,,KAYUYK® Al B
OBbb Al oo pasamepa Ha 0gobpeHNsa KpeauTeH NUMUT.

Kbm 31.12.2019 r. opyXecTBOTO HAMa 3aabimKeHUs no 6aHKoBUA KpeauT B YacTTa
Ha KpeanTHus numut. M3gageHn 6aHkoBM rapaHumm B pa3amep Ha 407 xun.eBpo.

16 TbproBcKu 3aabrKeHUA

2019 2018

‘000 nB.. ‘000 nB..

3agbimKeHns KbM JOCTaBYMUM OT CTpaHaTta 4 550 3971
[MacmBu NO JOroBOPU C KITUEHTH 116 100
4 666 4071

TbproeckMTe 3adbIHKEHMs!, OTpa3eHn B oT4yeTa 3a (OUHAHCOBOTO CbCTOSIHME ca
OCHOBHO KbM CrnefHuUTe AOCTaBUYMLM:

2019 2018

‘000 nB ‘000 nB

BUKYOXA BBIITAPNA OO 92 590
OECTA BBJITAPUA EOOL 411 225
CUHTEKA EOO[ 306 377
EP BELT D.O.O. 2 881 1728
OZARI ENDUSTRIYEL TEKSTIL 223 395

RAVAGO DISTRIBUTION CENTER 235 255
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HeTHata BGanaHcoBa CTOMHOCT Ha TeKyLuTe TbProBCKM 3a4biHKEHNSA ce npuema
3a pa3ymHa npubnusnTenHa oueHka Ha cnpasegsiMBaTa UM CTOMHOCT.

17 MepcoHan
17.1 Pa3xoau 3a nepcoHana

Pas3xogute 3a Bb3HarpaxgeHus Ha rnepcoHarna BKIH4YBaT.

2019 2018

‘000 nB ‘000 nB

Pasxoawn 3a 3annatm (2477) (2 086)

Pasxoawn 3a coumanHn oCuUrypoBku (449) (371)

Pasxoawn 3a goxoam Ha nepcoHana npu (38) (40)
NeHCUOHMpaHe

(2 964) (2 497)

17.2 TleHCMOHHU U ApYIrX 3a4bITKEHUSA KbM nepcoHana

[MeHCcnoHHNTE 1N Apyrn 3agbiikXeHnAa KbM nepcoHana, npnu3HaTt B oT4eTa 3a
PMHAHCOBOTO CbCTOSIHNE, CE€ CLCTOAT OT CneaHuTe CymMu:

2019 2018
‘000 nB ‘000 nB
HeTekywu:
3agbmkeHus 3a 4oXoAn Ha nepcoHana npu 174 167
NeHCUOHUpaHe
174 167
Texkywm:
3agbimkeHnsa 3a 3annatu 153 117
3aabimKeHns 3a OCUrypoBKu 71 56
3aab/mKeHNs No HEN3MNON3BaHM OTMYCKK 275 184
3agbmkeHus 3a 4oxXoau Ha nepcoHana npu 11 12
NeHCUOHUpaHe
510 369
3aAbmMKEeHUA KbM MepcoHana u oCUrypuTenHu 684 536
MHCTUTYLUKN

TekywaTa 4acT OT 3abHKEeHNATa KbM NepcoHana npeacraBnasat 3agbIiHKeHNUs
KbM HacTosLWM 1 BUBLLIM criyuTenu Ha [pyXecTBOTO, KOUTO crnefsa Aa 6baat
ypeaenn npes 2020 r. YacT oT Te3n 3aQbmKeHUs ca Bb3HMKHaANM BbB Bpb3ka C
HaTpynaHW HEeW3nosi3BaHM OTMNYCKM B Kpash Ha OTYETHUA Nepuod, KakTo U
3abIMKEeHNA KbM NepcoHana 3a neHCUoHUpaHe 3a Cry>XuTenu, 3a KOMTo NpaBoTo
3a neHcmoHnpaHe Hactbnea npes 2020 r.

CbrnacHo nsnckBaHusiTa Ha Kogekca Ha Tpyaa npuv npekpaTtsiBaHe Ha TpydoBOTO
NpaBOOTHOLUEHNE, crneqd Kato CRyXUTenat € npuaobun npaBo Ha MNeHcust 3a
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ocuryputeneH CTax W Bb3pacT, [pyXKecTBOTO € 3aAbibKeHO Aa My u3nnatu
obesleTeHe B pasmep OO0 wecTt 6pyTHM paboTHu 3annatu. [pyxecTBOTO e
Ha4yMCnMMNoO NpaBHO 3aAdblilKeHWe 3a u3nnawaHe Ha obesleTeHus Ha HaeTuTe
nmua npu NeHcuoHupaHe B CbOTBETCTBUE C n3nckesaHuata Ha MCC 19 ,[loxoau
Ha HaeTu nNuua” Ha 6a3a Ha NPOrHO3MpaHn NnallaH1sa 3a crnegsalumTe nNeT roavHK,
ONCKOHTUPAHU KbM HaCTOALWMSA MOMEHT C AbArOCPOYEH IMXBEH MPOUEHT Ha
6e3pucKoBM LIeHHN KHMXKA. VI3non3BaHaTa Hopma Ha AUCKOHTUpaHe e 2,5%.

MnaHbT wm3nara [pyeCTBOTO Ha aKTHEPCKU PUCKOBE KaTO JIMXBEH pPUCK,
WHBECTULIMOHEH PUCK, PUCK OT NPOMsiHA B NPOLBLIDKUTENHOCTTA Ha XMBOTa U
MHNaUVOHEH PUCK.

JlnxeeH puck

HacTosilarta CTOMHOCT Ha 3aabiKeHusaTa No nraHoBe ¢ AeUHMpaHn aoxoaun e
n34yncrieHa C [OUCKOHTOB MPOUEHT, onpeferneH Ha 6asata Ha nasapHaTa
AOXOOHOCT Ha BWCOKOKAYeCTBEHW KopnopaTuBHM obnuraumn. [llagexsT Ha
obnurauumnTe CbOTBETCTBA Ha OYAKBaAHUS CPOK Ha 3aablPKEeHMsATa Mo NnaHoBe C
AeunHMpaHn goxoou M Te ca OeHOMUHMpaHu B Obnrapcks nesa. Cnag B
nasapHaTta OOXOAHOCT Ha BUCOKOKAYeCTBEHWUTE KOPMopaTuUBHWM obnuraumm e
AoBefe 00 yBeNnuyeHne Ha 3agbImKeHnsTa no nnaHoBe ¢ gedrHMpaHn OXoaun Ha
[pyXecTBOTO, BbMNPEKN Ye Ce 04aKkBa ToBa Aa 6bae YaCTUYHO KOMMEHCUPAHO Ype3
yBenuyeHve B cnpaBeanueata CTOMHOCT Ha akTUBMUTE MO NnaHa.

MHBECTMLMOHEH pUCK

AxTnBnTe no nnaHa koM 31 gekemepu 2019 r. BKNOYBAT OCHOBHO HEOBWXUMU
UMOTU, WHCTPYMEHTM Ha COOCTBEHMS KanuTan W AObArOBM UHCTPYMEHTMW.
CnpaBeonueaTa CTOWMHOCT Ha aKTMBUTE MO MNfiaHa € WU3MIOXEHA Ha PUCK OT
NPOMEHM B nNasapa Ha HeaBWKMMU UMOTU. WHCTpyMeHTUTe Ha cobCTBeHuSs
KanuTtan ca U3NoXeHW Ha PUCK OT NPOMEHN BbB (PUHAHCOBUSA CEKTOP.

Puck ot npomMAHa B NMpOoAbITKUTEITHOCTTA Ha XXMUBOTa
YBenMyeHne Ha ovyakBaHaTa NPOAbIHKUTENHOCT Ha XUBOTA Ha cnyxutenute oun
OOBeEJ10 A0 yBeNn4eHune B 3abJKeHUdATa no nraHoBe C aeunHmpanu goxoaw.

MHdnaumoHeH puck
YBenuyeHne Ha uHpnaumsata 6uM goBeno A0 yBenuMyeHue B 3aabibKeHuaTa no
nnaHose ¢ gemHMpaHn JOXOAN.

MpomMeHUTe B NpPOBU3NUTE 3a 006Ee3LEeTEHUSI MPU MEHCUOHUPaAHE CbIMacHo
Kopekca Ha Tpyaa npes roguHaTa ca npeacTaBeHu, KakTo crnefsa:



KAYYYK Al 40
NHovBuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

2019 2018
‘000 nB. ‘000 nB..
MpoBn3nK 3a NEHCMOHMpPAHe B HA4YanoTo Ha rognHaTa 179 179
YBenuyeHne Ha NpoBU3NNTE B PE3YNTAT Ha CNYXUTENN,
HaBbpLUBALLM Bb3pacTTa 3a NEHCUOHNPAHE B
cnegBalmMTe neT rognHu 31 28
HauncneHn nuxsu 1 2
YBenuyeHue / (HamaneHue) Ha NnpoBu3nuTe B pesyntar
Ha MPOMEHU B aKTIoepckn nevanodu/sarybm (2) 4
Pasxogu 3a MyHan crtax, yCrnoBHU OX0AN 7 12
M3nnateHn obesLueTeHnst Ha nepcoHana (31) (46)
NMpoBu3nm 3a neHcMoHUpaHe B Kpasl Ha rogMHaTa 185 179

ObwaTta cyma Ha pasxogute MO nnaHoBe C pAeduHupaHu [Joxoon Ha
OpyxectBoTo, npusHata B nevanbata wnu 3arybata, mMoxe pfa 6bae
npeacTaBeHa, KakTo crnepga:

2019 2018

‘000 nB.. ‘000 nB..

Pasxoau 3a Tekyw, n MMHan TpygoB CTax (38) (40)

HeTHu pa3xoau 3a nuxsu (1) (2)
O6wo pasxogm, NnpM3HaT1M B neyan6ara unm

3arybarta (39) (42)

Pasxognte 3a Tekyw, M MuHan TPygoB CTax ca BkNwodeHn B ,Pasxogn 3a
nepcoHana“. HeTHuTe pasxoam 3a NUXBWU Ca BKIKOYEHM B OTYeTa 3a nevanbata
unu 3arybata u gpyrua BceobxsateH goxon Ha pep ,PuHaHcoBKU pasxoan” (BX.
nosicHeHue 24).

ObwaTta cyma Ha pasxogute MO nnaHoBe C pAeduHuMpaHu [Joxoou Ha
OpyxecTBoTO, npu3Hata B Apyrna BceobxBaTeH [oxo4, Moxe pda b6bae
npeacTaBeHa, KakTo crnepga:

2019 2018

‘000 nB. ‘000 nB.

AKTIOEPCKM Nevanodwu/(3arybu) ot onut (2) 4
O6wo npuxoau (pasxoau), npusHaTu B Apyrus

BceobxBaTeH Aoxon (2) 4

18 3agbmkeHus BLB BPBb3Ka C AaHBK BBbpPXYy AoXxo4da

,D,a HbYHUTE 3aabJKEeHNA BKITHOYBAT:

2019 2018
‘000 nB ‘000 nB
3agbmkeHus 3a kopnopaTueeH gaHbk no 3KMNO 179 223

179 223
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19 [Opyru 3agbrmkeHus
OpyruTte 3agbrkeHna moraT ga 6baat 0606LeHn, KakTto cneasa:

2019 2018

‘000 nB ‘000 nB

OT1cpoyeHn npuxoau 30 2
3agbmKkeHna 3a AMBUAEHTU 202 81
3aabmkeHus 3a AbHbUM No 304dJ1 36 24
Opyrvn 3agbimkeHns 14 25
282 188

OTcpoyeHu npuxoau

[pyXecTBOTO € Mony4mno UHaHcMpaHe Mo npoueaypa 3a npefoctaBsiHe Ha
06e3Bb3me3gHa dpuHaHcoBa nomolw, BGO5M90P0011.003 “HoBo PaboTHO msAcTo”
no OnepaTuBHa nporpama ,Pa3Butne Ha YoBeLLKUTe pecypcu’.

[pyxecTBOTO NpM3HaBa kaTo NPUXOAn OT PUHAHCUPAHKSA B OTYeTa 3a nevyanbata
unu 3arybarta n apyrusi BceobxsaTeH Joxo nonyydeHnTe (nHaHCMpaHUs Ha paBHM
4YacTM BCsika roamHa, CbobpasHO M3BbPLUEHUTE pa3xoan. bes3BbamesgHuTe
cpeacTBa OT AbpkaBaTa 3a TeKylM pas3xodu ce npu3HaBaT KaTo TeKyLl NPUXoA
CUCTEMATUYHO W paLMOHanNHO npe3 nepvoauTe, HeobXoouMM 3a TSAXHOTO
CBbMNOCTaBsHE CbC CBbP3aHNTE Pa3xoau

3aabmKeHUs 3a AMBUAOEHTHU

3agbkeHusTa 3a OMBUMAEHTU ca CBbp3aHn C pelleHneTo Ha akKuunoHepuTe 3a
pasnpenerndaHe Ha AnBnaOeHTU npea3 TeKyLwna n npeaxoneH nepmnon, KOUTo KbM Kpad
Ha nepumoaa Bce OLle He Ca U3NaTeHn.

Opyrute 3agbrkeHus

2019 2018
‘000 nB ‘000 nB
3anopwu 3 3
Apyrv 11 33
14 36
20 Mpuxoam
20.1 MNMpuxoau oT 4OroBOPU C KITMEHTU
2019 2018

‘000 nB ‘000 nB
Mpuxogmn oT npogaxba Ha NpoayKLMs 29 836 22 336
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2019r.
Osn B
Bua npoaykuus CTouHOCT npuxoaute
Xun .ns
%
TpaHCcnopTHU NeHTU 28 211 94,55
Mapky4un 1368 4,59
[pyru kay4ykoBu nsgenus 257 0,86

2018 .

42

Osn B

CTouHOCT npuxoagute

oT

Xun .NB npogaxon

20 564
1508
264

%
92,07
6,75
1,18

Mpe3 2019r. [Ipy>XecTBOTO € CKMOYNIIO CNeaHNTE CbLUECTBEHN COENKN C KITUEHTH:

KoHTpareHT Mpeamet Ha goroeopa

KnueHT 1 JocTtaBka Ha 'T]1
[ocTtaBka Ha BYfIKaHU3aLUWNOHHU M-
Knnent 1 NN 3a NEHTH
Knnent 3 HocTtaska Ha ['T]1
KnuneHt 2 [HoctaBka Ha 'T]1

CTOMHOCT Ha

AoroBopa
XUn.nB.

13792

347
649

4 444

CebecToMHOCTTa Ha NnpofageHaTta NpoayKumnsa BKNOYBA CNegHUTE pa3xonu:

Pasxoam 3a matepmanu
Pa3xoau 3a BbHLWHKU ycnyrn
Pasxoawn 3a amopTusauum
Pasxoawn 3a nepcoHan
Pasxoawn 3a ropusa

Opyrun pasxogu

20.2. Apyrn npuxoau

Mpuxogun oT npoagaxba Ha CTOKK
lMpuxoan OT npegocTaBsHe Ha ycryru
[Mpuxoam ot ouHaHCUpaHus

Apyru

2019
‘000 nB

22

513

2019
‘000 nB

15 991
30
184
1026
1926
400

19 557

2018
‘000 nB

86
281

537

368
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21 Pasxoau 3a matepuanu
PasxoguTte 3a matepuanu BKOYBaAT:

OcHoBHU MaTepuanu
MpupopaeH ras

EnektpoeHeprus

[opuBa 3a TEXHONOMMYHM HYXAN
Cmaso4Hu macna

opuBa 3a aBTOMOBUNEH Napk
PesepsHu yactn 3a AMA

Apyru

22 Pa3xoam 3a ycnyru

Pa3xoguTe 3a BbHLUHN YCIyru BKIKOYBaT:

HaeTt TpaHcnopT

OxpaHa

[MocpegHuyecku ycnyru
["paxkgaHcku goroBopu
Peknamu n koHcynTaumm
Hesasucum omHaHcoB oant
CvobwutenHn ycnyru
OcBeTneHune n otonnexne

Apyrv

43

2019 2018
‘000 nB ‘000 nB
(15253) (12 420)

(1761) (1474)

(1 265) (1 002)

(20) (19)

(54) (51)

(25) (30)

3) 3)

(7) 9)

(18 388) (15 008)
2019 2018
‘000 nB ‘000 nB
(380) (392)
(186) (187)
(119) (175)
(5) (27)

(10) 3)

(24) (15)

(13) (6)

(12) (18)

(353) (574)
(1102) (1397)

Bb3HarpaxaoeHneTo 3a HesaBucuUM puHaHcoB oauT 3a 2019 r. e B pasmep Ha 24
XUN. NB. 3a OAUT Ha WHOMBMAYaNeH W KOHconuampaH (UHaHCOB oT4yeT. 3a
nepuoaa, 3a KOMTO ce OTHacs 3aabiKUTenHus dmHaHcoB oguT 3a 2019 r. oceeH
oavTa, oguTopa e npefoctaBun OONbIHUTENHa ycnyra Ha [pyxecTBOoTo Mo
aHraXXMMEHT 3a AOroBOPEHM NMpoLeaypu B CbOTBETCTBME C N3UCKBAHMATA Ha 4.5,
an.3, 1.1 Ha Hapen6a Ne E-P[1-04-06 ot 28 centemBpu 2016 r. 3a HamansBaHe Ha
TEXeCTTa, CBbp3aHa C pas3xoauTe 3a €eHeprusi oT Bb30OHOBAEMU U3TOYHULM.
HacTtoawoTo onoBecTsiBaHe € B U3MbJIHEHWE Ha M3UCKBaHUATaA Ha 4n.30 ot

3aKkoHa 3a c4eToBOACTBOTO.
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23 [Opyru pasxoau
Opyrute pa3xoaun Ha JpyXecTBOTO BKOYBAT:

MecTHM gaHbLUM U Takeu
KomaHampoBsku
CoumanHobutosu
ObesueHka Ha B3eMaHus

Apyru

24 ®duHaHcoBM pa3xoau U uHaAHCOBU NpuUxoaun

44

2019 2018
‘000 nB ‘000 nB
(115) (141)
(13) 9)

- (24)

(145) -
(300) (128)
(573) (302)

duHaHcoBUTE pa3xoau 3a NpeacTaBeHUTe OTYETHM Nepuoamn Morat ga 6bvaaT

aHanmanpaHu Kakto crneagsa:

BaHkoBu Takcu

Pasxoawn 3a nuxeu

HeTHn pasxoau 3a niMxsu No nnaHoBe ¢ AeduHUpaHn
aoxoam

Apyru

dunHaHcoBUTE npunxoaun 3a npeacraBeHNTE OTYETHU NeEpNoan MOoXe aa ce

aHannanpart KakTo crenBa:

I'Ipmxo,u,m OT JINXBWU OT NMNapu n napunvHn eKkBnBarieHTu1

Mpuxoan oT nuxsu BbPXY doMHaAHCOBMK aKTUBM,
OTYMTaHM NO amMopTU3MpPaHa CTOMHOCT

25 Npyrv chbmHaHCOBU NO3NLIUKN
[pyrnte doMHaHCOBU NO3MLNKN BKITHOYBAT:

lMeyan6a/(3aryba) oT npomMsiHa BbB BanyTHUTE
KypcoBe No B3eMaHUs U 3agbImKeHNs
Opyrn domHaHcoBM no3umumumn

2019 2018

‘000 nB ‘000 nB

(32) (70)

(13) (10)

(1) (2)

(3) (1

(49) (83)
2019 2018
‘000 nB ‘000 nB
- 1

13 34

13 35

2019 2018

‘000 nB.. ‘000 nB..
57 1

57 1
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26 Pas3xoau 3a gaHbUM

45

OuakBaHuTe pasxoam 3a gaHbuu, 6asvpaHn Ha ehekTnBHaTa JaHbYHA CTaBka B
pasamep Ha 10 % (2018 r.: 10 %) n 4eNCTBUTENHO NPU3HATUTE AAaHBbYHUTE pa3xoam

B neyan6ara unu 3arybarta moraT ga 0baart paBHEeHU KaKkTo crieaBa:

2019 2018
‘000 nB ‘000 nB
Meyanba npegn AgaHbYHO obnaraHe 6719 4 464
[aHb4yHa cTaBka 10% 10%
OuakBaH pa3xof 3a gaHbK (672) (446)
Kopekuun 3a HenpusHaT 3a JaHbYHU Lenn
pasxoau
logunwHa cyeToBOAHA amopTU3auus (61) (74)
Pa3xoan npeacraBnsBallm 4OXOAN HA MECTHU
nmua (2) (2)
Pa3xoan no HaTpynBaLm ce He U3nno3saHu
OTNyCKM (18) (13)
Pa3xoan no noBoA NEHCUOHHM 3a4bIPKEHUS Ha
nepcoHana (4) 4)
CyeToBogHa OanaHcoBa CTOMHOCT Ha OTNUCAaHU
aKTMBU - (28)
Apyrv (1) (1)
(86) (122)
Kopekunn 3a HamaneHne Ha oMHaAHCOBMS
pesyntar
loanwHa gaHbYHa amopTm3auns 57 74
Mpuxogu negcraBnsaABaLly 4OX04M HA MECTHM
niua 2 1
[Mpn3HaBaHe Ha Henpu3HaTK pa3xoamn 3a
nnaTeH oTnyck 1 obLLecCTBEHO OcUrypsiBaHe 9 9
[Mpn3HaBaHe Ha pa3xoan Mo NOBOA NEHCUOHHN
3a0bImKEHNSA 3 5
Opyrn 8 16
79 105
[encTButeneH pasxon 3a AaHbk (679) (463)
Pa3sxoanTte 3a gaHbUM BKMOYBAT:
TekyLy pasxoq 3a AaHbum (679) (463)
OTCcpoYeHn AaHbYHN pa3xoan/MpUXoau:
Bb3HMkBaHe n 06paTHO NpPosiBNEHNe Ha
pasnukn 14 4
Pa3xoau 3a paHbum (665) (459)
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MosicHeHve 7 npegocTaBsa WMHAOPMaLUMS 3a OTCPOYEHUTE AaHbYHM aKTUBU WU
nacueu, BKIOYBALLA CTOMHOCTUTE, MPU3HATVU OMPEKTHO B ApPYrvs BceobXBaTeH
[0XO/.

27 [Noxoawn Ha aKuusi

OCHOBHUAT JOXOA Ha aKLUA € U3YUCIEeH KaTo 3a YMCIUTEN e U3non3BaHa HeTHaTa
neyan6a, nognexalla Ha pasnpegeneHue Mexay nputexatenute Ha OGMKHOBEHW
akuuun.

Cpe,EI,HOI'IpeTeITIeHVIFIT 6p017| akuunn, n3nosidBaH 3a n34ncrnaBaHeTo Ha OCHOBHUA
A0X04 Ha akums, KakTo WU HeTHata nedanba nognexawa Ha pa3npeneneHne
Mexay npuTexatesimTe Ha 0BMKHOBEHN akKunoHepuTe, € KaKTo creaBa:

2019 2018
Meyan6a, noanexawa Ha pasnpegeneHue (B Xun.
nesa) 6 054 4 005
CpepHonipeTerneH 6pon akuum 942 091 942 091
OcHoBeH aoxoa Ha akumsa (neea 3a akums) 6.42 4.25

28 OuBugeHTU

Mpe3 2019 r. [py>XeCTBOTO € B3ero pelleHne 3a pasnpegenisHe Ha ANBUOEHT B
pa3mep Ha 8 008 xun.ne. Tasn cyma npeacrasnsBsa nnailaHe B pasmep Ha 8.50
MB. Ha akums.

29 Cpernku cbC CBbp3aHu nuua

CB'bp3aHVITe Jimua Ha lE',py)KeCTBOTO BKJTHOYBAT KITHOHOB YyrnpaBJieHCKM nepCcoHall Ha
,D,py)KeCTBOTO n apyrn cebp3aHu nnua onncaHn no-gorny.

AKO He e M3pUYHO YMOMEeHaTo, TpaH3aKLUMUTE CbC CBbp3aHM Nuua He ca
N3BBPLUBAHN NpW CreumanHu ycrioBUs U He ca NpeaocTaBsiHA UMW NosyYaBaHm
HWUKaKBW rapaHuum.

29.1 Cpenku ¢ KNYoB ynpaBrieHCKM nepcoHan

KntoyoBusi ynpasJieHCKMN MNepcoHall Ha ,D,py)KeCTBOTO BKI1lO4YBa 4YI1€HOBETE Ha
CbBeTa Ha JgupekTopute. Bwb3HarpaXgeHusita Ha KYoBUS ynpaBJiEHCKN
nepcoHarn BKr4BaT crnegHnTe pa3xoan:

2019 2018
‘000 nB ‘000 nB

KpaTkocpoyHu Bb3HarpaxaeHus
3annatu (252) (222)
Pa3xoawn 3a coumanHu ocurypoBku (7) (7)

O6wo BBb3HarpaxaeHue (259) (229)




KAYYYK Al 47
NHovBuayaneH duHaHCOB OTYyeT
31 nekemBpu 2019 .

29.2 Pa3yeTu CbC CBBLP3aHU NULa B Kpaa Ha roguMHaTta

2019 2018
‘000 nB ‘000 nB

B3emaHus oT:
Covpeuc EOO[ 1200 1200
O6wWo B3eMaHus OT CBbp3aHu nNuua 1200 1200

30 YcnoBHM aKTMBU U YCITOBHU NacuBU

YCnoBHUTE aKkTUBU Ha APY>XEeCTBOTO NpeacTaBnaBaT 6aHKOBW rapaHumnm B pasmep
Ha 796 xun. nB.

[Mpe3 rognHaTta HAMa npeasiBeHu pasnuYyHM rapaHuMOHHU N NMPaBHU UCKOBE KbM
ApyxecTBoTO.

He ca Bb3HUKHaNM ycnoBHU Nacvem 3a [Jpy>KeCTBOTO MO OTHOLUEHWNE Ha ObLUEPHU
npeanpusTus.

lNMpaBHU uckoBe
Cpeluy [OpyXecTBOTO HAMa 3aBe4eHM 3HAYNTESTHN NPABHN UCKOBE.
31 Be3Hanu4Hu coenku

I'Ipe3 npegcraBeHNTe OTY4ETHU Neprnoan ,D,py)KeCTBOTO € OCbllecTBUIO criegHUTe
MHBECTULIMOHHU U (bMHaHCOBVI cOernkn, nNnpn KOUTo He Ca M3Non3BaHu napu mimn
napnyHn eKkBMBalrieHTnU N KOUTO HE Ca OTpa3eHn B OT4HeTa 3a NapnvyHNUTE NOTOLN:

- [lpes TEKyWWMna nepuon ,D.py)l(eCTBOTO € WM3BLPWWIO B3aMMHO
npuxeallaHe Ha B3eMaHUAa U 3a0biDKEHNS B pa3sMep Ha 58 Xun.ns.

32 PuckoBe cBbp3aHu ¢ PUHAHCOBU MHCTPYMEHTU

Llenu n nonutuka Ha pbLKOBOACTBOTO NO OTHOLUEHME yrpaBrieHMe Ha pucka
[pyXecTBOTO € M3MOXEHO Ha pasnuyHu BUOOBE PUCKOBE MO OTHOLLUEHWE Ha
(PUHaAHCOBUTE CU MHCTPYMEHTU. 3a noseyve MHpopmaLms OTHOCHO (PUHAHCOBUTE
akTMBM W NacuBm No kateropuu Ha [pyxecTtBoTO. Hamn-3HaummuTe uHaAHCOBU
pUCKOBE, Ha KOUTO € U3NoxeHo [pyXeCTBOTO ca nasapeH pUCK, KpeaUTEH PUCK U
NNKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLLUECTBSIBa OT LieHTpanHaTa
agMUHUCTpauus Ha [pyXecTBOTO B CbTPYOHMYECTBO CbC CbBeTa Ha
anpektopute. NproputeT Ha PbHLKOBOACTBOTO € Aa OCUTypU KPaTKOCPOYHUTE U
CPEOHOCPOYHM NApPUYHK MOTOLM, KaTO HamManu usnaraHeTo CuM Ha (OUHaHCOBU
nasapu.

[pyXecTBOTO He ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (OMHAHCOBM aKTUBWM 3a
cnekynaTtuMBHM LENN, HUTO MbK M3aaBa Onuumu.
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32.1 AHanu3 Ha nasapHuUs pUCK

Bcneaoctene Ha m3nonssaHeTo Ha (OPUMHAHCOBM MHCTPYMEHTU [pyXecTBOTO €
N3M0XEHO Ha nasapeH PUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BasnyTHUS
KypC, NMXBEH PUCK, KOETO Ce AbI/HKM Ha ornepaTtvMBHaTa M WHBECTULMOHHATA
AenHOoCT Ha [pyXecTBOTO.

32.1.1 BanyTeH puck

Mo-ronamara yacTt oT caenkuTe Ha [JpyXecTBOTO Ce OCbLLEeCcTBABAT B Gbrapcku
nesa.

3a ga Hamanu BanyTHUsA puck, [py>XeCcTBOTO crnean napuyHUTe NoToum, KOUTO HE
ca B 6bnrapcku nesa. [JpyKeCTBOTO MMa OTAENHM npoueaypu 3a ynpasneHne Ha
pucka 3a KpaTkocpoudHuTe (0O 6 Meceua) U AbArocpodHute (Hag 6 meceua)
Napu4HU NOTOLUM B YyXXOEeCTpaHHa BanyTa.

durHaHCcoBUTE aKTMBM N NAacuBK, KOUTO ca AEHOMUHMPaHW B YyXOeCTpaHHa BasrlyTa
n Ca npen3yncrieHn B 61:nrapC|<|/| JieBa KbM Kpada Ha OT4eTHUA nepuon, ca
npeacrtaBeHn, KakTo crneasa:

N3naraHe Ha KpaTKOCPOYEH pUCK

LWaTcku Yewkun [Moncka snora
aonapu KPOHM
‘000 ‘000 ‘000
31 nekemBpun 2019 .
dUHAHCOBU akTUBU 27 4 936 429
drHaHCOBK NacmBm - - -
060 n3naraHe Ha puck 27 4 936 429
31 nekemBpu 2018 .
drHAHCOBW aKTUBK 6 4647 145
drHaHCOBM NacmBm - - -
O6L0 n3naraHe Ha puck 6 4 647 145

MNpenctaBeHnTe no-gony Tabnuuu nokassaT YyBCTBUTENHOCTTA Ha rOAMLUHMSA
HeTeH (bMHaHCOB pe3ynTaT crnej AaHbUM U Ha COOCTBEHUSA KanuTarn KbM BEPOSiTHA
npoMsaHa Ha BanyTHUTE KypcoBe Ha Obnrapckusa rneB ChpsMO CregHuTe
YyXKOEeCTPaHHWN BanyTu:

e LUlartckn ponap +/- 1.9% (3a 2018 r. +/- 5.0%)

e UYewka kpoHa +/- 0.03% (3a 2018 r. +/- 0.1%)

e [loncka 3nota +/- 0.3% (3a 2018 r. +/- 0.6%)

Bcunukn apyrn napamMmeTpu ca npmeTn 3a KOHCTaHTHN.

Tesn npoueHTV ca onpegeneHn Ha 6asa Ha ocpefdHeHWTe BanyTHU KypcoBe 3a
nocnegHute 12 Meceua. AHanM3bT Ha YyBCTBMTENHOCTTa ce 6Gasupa Ha
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MHBECTULUUNNTE Ha ﬂ,py)KeCTBOTO BbB (bI/IHaHCOBVI MHCTPYMEHTU B HyXOEeCTpaHHa
BanyTa, ObpXXaHU KbM Kpada Ha OTYETHUA nepunoa.

lMoBuLweHne Ha Kypca lMoHWxeHne Ha Kypca
Ha 6bnrapckmsa nes Ha 6bnrapckus nes
HeTteH CobcTBeH HeTteH CobcTtBe
doMHaHCOB KanuTan domMHaHCOB H
pesyntart pesyntat  Kanutan
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.

31 nexkemBpu 2019 .

Yewka kpoHa (+/- 0,03%) (1) (1) 1 1

LWaTckn gonap (+/- 1,00%) (1) (1) 1 1

Moncka 3nota (+/- 0,03%) (1) (1) 1 1

31 nekemepun 2018 r.

Yewwka kpoHa (+/- 0,6%) (25) (25) 25 25

N3naraHeTo Ha p1ck OT MPOMEHN BbB BanyTHUTE KypCOBE Bapupa npes rognHata
B 3aBUCUMOCT OT obemMa Ha N3BbPLUEHUTE MEXAYHAPOAHN caenku. Bvnpeku ToBa
ce cuuTa, Ye NpeacTaBeHUsT No-rope aHanu3 npeacTaBs CTENEHTA Ha u3naraHe
Ha [py>XeCTBOTO Ha BanyTeH PUCK.

32.2 JInxBeH puUCK

MonuTtukaTta Ha [pyXeCcTBOTO € Haco4YeHa KbM MUHUMU3NPAHE HA NINXBEHUS PUCK
npwn gbnrotpanHo guHaHcmpaHe. Kbm 31 agekemepu 2019 r. [pyXecTBOTO He e
N3MOXEHO Ha PUCK OT NPOMSIHA Ha Na3apHUTE NIMXBEHW NPOLEHTM No GaHKoBUTE
CV 3aeMU, KOUTO ca C MPOMEHIIMB NIMXBEH MPOLEHT Tbil KAaTO OPYKECTBOTO HAMA
YCBOEHM CyMU. Becnykn apyrn pmHaHCOBM aKTMBKU U NacuBm Ha [pyXeCcTBOTO ca C
duKCpaHn NMXBEHN NPOLIEHTU, KAKBUTO ca Bunn n B npeagxoaHaTa rogmHa.

32.3 AHanu3 Ha KpeauTHUA PUCK

KpeouTHusT puck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT [da He 3annaTu
3abIMKEHNETO CU KbM [pyXeCTBOTO. [Ipy>KECTBOTO € U3MOXKEHO Ha TO3U PUCK BbB
Bpb3ka C pasnuMyHM (OUHAHCOBM WHCTPYMEHTU, KaTo Hanp. Bb3HUKBaHE Ha
B3EMaHusa OT KIMEeHTW, OenoavpaHe Ha cpeacTBa M apyru. WanaraHeto Ha
[pyXecTBOTO Ha KpeaWTEH PUCK € OorpaHuyeHo A0 pa3mepa Ha BanaHcosaTa
CTOVMHOCT Ha (PMHAHCOBUTE aKTUBM, MPU3HATK B Kpasi HAa OTYETHUS NEepuos, KakTo
€ NoCcoYeHo No-Aony:

2019 2018

‘000 nB ‘000 nB

Mapwn 1 napnyHn cpeacTea 8 941 8 486
TbproBckn n opyru B3eMaHuns 6 997 6 991

BanaHcoBa cTonMHoOCT 15 938 15 475
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[pyxecTBOTO pefoBHO crnean 3a HEU3MbIHEHWETO Ha 3aAbIDKEHUATa Ha CBOWU
KNWEeHTU W OpYrn KOHTpareHTW, YCTaHOBEHW WHOUBWAOYaANHO WM Ha rpynu, u
n3nonssa Tasu MHMOPMaUUA 3a KOHTPON Ha KpeauTHus puck. lNMonutuka Ha
[pyxecTBOTO e Aa U3BbPLLBA TPAH3AKLMM CaMO C KOHTpareHTn ¢ 4O6BbP KpeanTeH
penTuHr. PbKoBOACTBOTO Ha [pyXecTBOTO cuuTa, Ye BCUYKM ropecriomeHaTu
P1HAHCOBM aKTUBMU, KOUTO He ca Bunn obesueHsaBaHM NN ca C HaCTbNUI Nagex
npes npeacTtaBeHWTE OTYETHUM Mepuoan, ca (UHAHCOBM akTMBM C BUCOKA
KpeauTHa OueHKa.

[py>xecTBOTO e NpeJoCTaBMIIo YacT TbProBCKUTE CU B3EMaHUs KaTo obesneyeHne
no nonyyeHn 6GaHKOBWM 3aemMu, onucaHu B nosicHeHne 18.1.

Mo oTHOLWEHME Ha TbProBCKUTE M ApYrn B3eMaHus [py>KeCTBOTO HE € U3NOXEHO
Ha 3HaAYUTENEH KpeauTeH PUCK KbM HUTO €OWH OTAENEeH KOHTPareHT UNu KbM
rpyrna OT KOHTPareHTW, KOUTO WMAaT CXOAHU XapaKTepPUCTUKU. TbproBckuTe
B3EMAHUSA Ce CBbCTOAT OT ronam Opon KIMEHTUM B PasfIMYHU MHAYCTPUUN W
reorpadpckn obnactu. Ha 6asata Ha MCTOpuMYeckn nokasatenun, pbKoBOACTBOTO
cuuTa, Ye KpeauTHaTa oLeHKa Ha TbProBCKM B3eMaHWsi, KOUTO HE ca C U3TEKbI
nagex, e gobpa.

KpeouTHUAT pPUCK OTHOCHO Napu W Napu4yHM €eKBMBANEHTW, ce cyuTa 3a
HECbLLECTBEH, TbI KaTO KOHTpareHTuTe ca 6aHkn ¢ gobpa penyTtaums n BMCOKa
BbHLUHA OLEHKa Ha KpeaUTHUS PENTUHT.

Bb3pactoBaTa CTPYKTypa Ha Heobe3LUeHeHnTe TbProBCKN U OpYyrn B3eMaHuUA e
cnepHarta:

2019 2018

‘000 n.. ‘000 nB.

[o 3 meceua 3 391 2 527
Mexay 3 n 6 meceua 282 1538
Mexay 6 meceua n 1 roguHa 214 593
Han 1 roguHa 2 654 1 890
O6wo 6 541 6 548

3aryba ot obesueHKka e npu3HaBaHa MO OTHOLLUEHUE Ha TbProBCKUTE B3eMaHus.
BanaHcoBMTE CTOMHOCTM OMMCaHM MNoO-rope, NpeacTaBnsaBaT MaKCMMarHo
Bb3MOXHOTO U3naraHe Ha KpeguTeH pyUck Ha [ipy>XeCTBOTO NO OTHOLLEHUE Ha Te3u
bMHAHCOBM UHCTPYMEHTH.

32.4 AHanu3 Ha NUKBUAHUA PUCK

JInkBMOHUAT puUcK npeacraBnsBa puUCKbT LpyXeCcTBOTO Aa He MOXe Ja noracu
cBOMTE 3agbImKeHus. [Jpy>KeCcTBOTO NocpeLLla Hy>KanTe Cu OT NIMKBUOHWN CPeaCTBa,
KaTo BHMMAaTEnHO crneau nnawaHuaTa Mo  noracuTenHuTe MnfiaHoBe Ha
ObITOCPOYHUTE (PUHAHCOBU 3aAbIDKEHUA, KaKTO M BXOAAWNTE U U3XOOALIM
napu4HM NOTOUM, Bb3HWKBALLM B XO4a Ha onepaTuBHaTa genHOCT. Hyxante oT
NUKBNOHW CPEeACTBa ce CrneasaT 3a pasnuvyHuM BPEMEBM NEPUOAN - EXEOHEBHO U
eXxecegMN4YHO, KakTo U Ha 6asaTta Ha 30-4HeBHU NPOrHo3n. Hyxante ot NUKBULHU
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cpencTBa B AbNrocpoyeH nnaH - 3a nepuoan ot 180 n 360 gHuK, ce onpenenar
MeceyHo. HyxauTe OT napuyHM cpeactBa ce CpaBHSABAT CbC 3aeMuTe Ha
pas3nonoxeHue, 3a ga 6baart ycTaHOBEHM U3NULWbLM U aeduumTti. To3m aHanus
onpegensa ganu 3aeMuMTe Ha pasnonOXeHMue e ca AOCTaTbyHW, 32 Aa NOKPUAT
HyXXauTe Ha [JpyXecTBOTO 3a nepuoaa.

[pyxecTBOTO ObpXU napu B Gpoun, 3a Aa nocpella NIMKBUOHUTE CU HY>XAOW 3a
nepnogn po 30 gHuM. CpenctBa 3a AbATOCPOYHUTE TNUKBUAHM HYXOW ce
ocuUrypsiBat ypes 3aemMu B CbOTBETHUSA pa3mep.

Kbm 31 pekemBpu 2019 1. nagexute Ha [JOroBOpPHUTE 3adbiDKEHUS Ha
OpyXecTBOTO (CbObpXKaliy NUXBEHM MNallaHnd, KbOeTO € NPUIoXmmo) ca
o0606LeHn, KakTo crnegsa:

Tekywm HeTekywm
31 nekemBpun 2019 r. Jo6 Mexgpy6um Ot1p05 Han 5
Meceua 12 meceua roauHm roguHun
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Tobprosckn n gpyru 4 550 - - -
3a0bImMKEHNs
O6wo 4 550 - - -

B npeoxogHute OTYETHU Nepuoau Nagexute Ha LOrOBOPHUTE 3aabIDKEHMST Ha
[pyxecTBOTO ca 0600LLEeHN, KaKTO cneaga:

TeKyLm Hetekywm
31 npekemBpu 2018 r. o6 Mexgpy6u OTt1pm05 Hapn 5
Meceua 12 meceua roguiHu roguHu
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.
Tbproesckn n gpyru 4 153 - - -
3a4brkKeHus
Oo6uwo 4153 - - -

CTOMHOCTUTE, OMOBECTEeHM B TO3M aHanM3 Ha nagexuTte Ha 3aabIDKeHUNATa,
npeacTaBnsiBaT HEAWCKOHTMPAHUTE NapyUYHM NOTOLM NO AOrOBOPUTE, KOUTO MoraT
[a ce pasnuyasaT OT 6anaHCOBUTE CTOMHOCTM Ha 3a4bIKEHMATA.

®duHaHCOBUTE aKTMBU KaTo CPEACTBO 3a yrnpaBrieHWe Ha IMKBUAHUS PUCK

Mpy oUEeHABaAHETO M YNpaBrEHMETO Ha NMKBUAOHMSA pUCK [pyKecTBOTO OTyMTa
OYaKBaHUTE MNapPUYHM NOTOUM OT (PUHAHCOBM WHCTPYMEHTM, MO-CreumnanHo
HanUYHUTE NapUYHU CPEACTBA M THProBCKM B3eMaHusi. HanuuHute napuyHu
PeCypCy 1 TbProBCKM B3EMaHWsi HE HAABWLLABAT 3HAYUTENHO TEKYLLUMTE HYXOW OT
n3xoas, napuyeH notok. CbrnacHo CKMAYEHUTE [OrOBOPM BCUMYKM MaPUYHM
NMOTOLUM OT TbProBCKN 1 APYrM B3EMaHUS ca ObIMKMMU B CPOK A0 LWECT Mecela.
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32.5 OueHsiBaHe No cnpaBeasiMBa CTOMHOCT

32.5.1 OueHsiBaHe no cnpasegnMBa CTOUMHOCT Ha (PUHAHCOBU UHCTYMEHTHU

CnpaBegnuBaTa CTOMHOCT Ha (OUHAHCOBU WHCTPYMEHTUM € NpeacTaBeHa B
CpaBHeHWe C TsIXHaTa GanaHcoBa CTOMHOCT KbM Kpasi HA OTYETHUTE Nepuoaun B

cnepgHata Tabnuua:

®duHaAHCOBU aKTUBM

Kpeantn n Baemanums:
TbproBckn 1 Apyrn B3eMaHus
B3emaHusi oT cBbp3aHu nuua
Mapu n Nnapn4Hu ekBNUBaNeHTn
MpenocraBeHn 3aemu

O6wo comHaHCOBM aKTUBU

duHaHCOBM NacuBm

TbproBckn 1 Apyrn 3agbImKeHUs
O6wo dmHaHcoBM nacuBu

duHaHCOBU aKTUBM

erLI,IATVI N B3EMaAHUA:
T'pr'OBCKM n apyrm B3eMaHunA
BaemaHus ot CBbp3aHu nnua
I'Iapm M NapunyHn eKkBnBarieHTun

O6wo comHaHCOBM aKTUBU

duHaHCOBM NacuBm

TbProBCKU 1 OPYrv 3aabIKEHUS
3aabMmKeHVsa KbM CBbp3aHu nuua

O6wo ¢hmHaHCOBM NacuBMU

Kbm 31 nekemBpu 2019 .

CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..

5 341 5 341

1200 1200

8 941 8 941

456 456

15938 15938
Kbm 31 aekemBpu 2019 r.
CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..
4 550 4 550
4 550 4 550

Kbm 31 nekemBpu 2018 r.
CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB.

5791 5791

1200 1200

8484 8 484

15 475 15 475

Kbm 31 aekemBpu 2018 r.

CnpaBegnuBa BanaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..

4 071 4 071

82 82

4153 4153
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32.6 MonuTtuka n npoueaypu 3a ynpasreHMe Ha Kanutana

Llennte Ha [JpyXeCTBOTO BbB Bpb3Ka C ynpaBrieHne Ha kanuTtana ca:
e [a ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NPOAbIMKM A CbLLECTBYBa
KaTo AeNCTBaLLO NpeanpusaTme; n
e [la OCUIypu agekBaTHa peHTabunHocT 3a cobcTBEHMUNTE, KaTo onpeaens
LeHaTa Ha NpPoAYKTUTE M YCIyrnTe CU B CbOTBETCTBME C HUBOTO Ha puUcKa.

OpyxecTBOTO He TpsAbBa Oa HagBuwaea obuiata UHAHCOBA 3abIMKHANOCT C
10% Hag Ta3m KakBaTo e bmna npu MbpBOHAYarHOTO CKMNOYBaHE Ha AOroBopa 3a
3aem.

32.7 Kateropun chuHaHCOBM aKTUBM MU NacuBU

BanaHcoBMTe CTOMHOCTM Ha (PUHAHCOBUTE akTMBM U nacueu Ha [pyXecTBOTO
mMoraT aa 6baart npeacTaBeHy B CrieQHUTE KaTeropun:

drnHaHCOBK aKTUBU MosicHeHuUe 2019 2018
‘000 nB ‘000 nB

KpeguTtu 1 B3emaHus:
TbproBcku n gpyrn BaemMmaHua 10, 9, 29.2 6 997 6 991
Mapu n napuyHn ekBMBanNeHTU 15 8 941 8 484

15938 15 475

drnHaHcoBKM NacuBK NosicHeHune 2019 2018
‘000 nB ‘000 nB

®durHaHCOBM NacuBm, OTYUTaAHM NO
amopTm3MpaHa CTONHOCT:
TekyLwin nacveu:
THProBckn N Apyrn 3agbimHKeHNs 16 4 550 4 071

4 550 4071

33 CubuTusa cnep Kpasi Ha OTYETHUSA Nepuog

3a nepvoga mexgy gatata Ha UHAMBMAYanHWS (OUMHAHCOB OTYET U faTaTta Ha
oaobpeHneTo My 3a nNybnvkyBaHe He ca Bb3HUKHANM Hekopurupawm cboutus, ¢
N3KIOYEHNE Ha CNEAHOTO.

B Ha4anoTto Ha 2020 r. nopagu pasnpocTpaHeHneTo Ha HoB kopoHasupyc (Covid-
19) B cBeTOBeH MaLlab ce nosiBuxa 3aTpyaHeHUsA B BusHeca U MKOHOMUYeckaTa
AEeVHOCT Ha peguua npeanpuaTus n uenm nkoHomuyeckn otpacnu. Ha 11.03.2020
r. CBeToBHaTa 3gpaBHa opraHu3auus obsBM M HanMMuMeTo Ha naHgemMus oT
kKopoHaBupyc (Covid-19). Tbh kato cuTyauusita v npeanpueTute Mepku oOT
ObpXaBHUTE BNactTM ca WUSKYUMTENHO AWHAMUYHKW, PBKOBOACTBOTO Ha
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[pyXecTBOTO He € B CbCTOSiHME [a OUEHW BAUSHUETO Ha KOPOHaBUPYC
naHgeMusitTa Bbpxy ObOELOTO (UHAHCOBO CbCTOSIHME W pesynTatute OT
AenHOCTTa My, HO cuMTa, Ye Bb3AENCTBMETO LLEe AoBeae OO0 HeraTuBeH edekT,
KakToO BbpPXYy WMKOHOMMKATa Ha CTpaHaTa, Taka WM BbpxXy JAenHocTTa Ha
npeanpuaTMEeTO M B YaCTHOCT BbpXy 3abaBsHe Ha OOCTaBKUTE Ha OCHOBHUTE
CypOBUTU U MaTepuanu 3a npousBoACTBO. PHLKOBOLACTBOTO Ha LPYXECTBOTO €
npegnpueno BCMYKM HEOBXoaMMN MEPKM 1 OENCTBMS BbB Bpb3ka C Bb3HUKHaNaTa
cutyaums. M3paboTeH e nnaH 3a HenpekbCBaeMoCT Ha paboTHUA npouec, 3a ga
MoraT ga 6baaT Npon3BeaeHN B CPOK 3asiBEHUTE KONMYECTBA NPOAYKLMS U Aa He
ce cTura go 3abaBsiHe, a OTTaM U HEYCTOWKM NO NognucaHMTe 4orosopu 3a Jobpo
n3nbhHeHne. [py>KecTBOTO e NPOoAbIMKN A cneayv AMHaAMUYHO NpoMeHsLwaTa
ce cpefia U UISMEHEHNETO Ha NasapHUTE NoKasaTenu.

34 OpobpeHue Ha uHAuBMAYanHua UHaAHCOB OTYeT
MHonBnpyanuuat duHaHcoB kbMm 31 pgekemBpu 2019 1. (BKNIOYUTENHO

cpaBHUTENHaTa nHopmaums) e ogobpeH n npmet ot CbBeTa Ha AUPeKTopuTe Ha
24 mapt 2020 .



