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HacTtosawmaT [Joknag e n3roteeH Ha ocHoBaHue uin. 100 o, an. 4, T. 2 ot 3akoHa 3a Nyonn4yHOTO
npegnaraHe Ha ueHHu kHmxka (,3MMNUK") nun. 33, an. 1, 1. 2 ot Hapenba Ne 2 ot 17.09.2003 r.
Ha KOH 3a npocnektnte npy nybnnyHo npegraraHe U gonyckaHe 4O TbProBusi Ha perynupad
nasap Ha LEHHM KHWXKa W 3a pasKpMBaAHETO Ha MHOpMauus OT NyonuMyHWTE OpYXecTBa u
ApYyrmTe eMUTEHTU Ha LEHHM KHMXa 1M obxBawa nepuoga oT 1 okromBpu ao 31 pekemBpu
2011 .

1. NPErNEQ HA AEMHOCTTA U CbCTOSAHUETO HA APYXXECTBOTO

1.1. OOWM nonoxeHus

.Kyantym gmeenonmbuHTc” AACUL (,OpyxecTtBoTO”) € ydpeneHo B rp. Codma Ha 18
oktomBpu 2005 r. ¢ kanutan 500 000 neea u agpec Ha ynpaeneHue yn. ,[nagcTtoH”
Ne 10.

Yupegutenm ca ,Ein Cu Kapnet” EOOL, rp. Bbyprac (3anucano 350 000 akumm,
npeacraenasawn 70 % ot kanutana) u ,KopnopatuBHa TbproBcka OaHka” A[,
rp. Cocomsa (B Ka4eCTBOTO Ha ,MHCTUTYLIMOHANEH MHBECTUTOP” No cMuckna Ha 3MTUK),
3anucano 150 000 akuuu, npeactasnasawm 30 % oT kanutana).

[pyXeCTBOTO € BNUCaHO B TbProBCkus pernctbp Ha Coduicku rpaackm e ¢ PelueHne
Ne 1 ot 4 HoemBpm 2005 r. no dompmeHo geno Ne 12307/ 2005 r., napT. Ne 98521, Tom
1315, c1p. 47.

C Pewenne Ne 736-0CULL ot 30 HoemBpu 2005 r. Komucusata 3a ouHaAHCOB Had3op
nspgage Ha ,Kyantym gmeenonmbHTc” AQCUL, rp. Codmsa nuueHs 3a nsBbpLIBaHe Ha
OENHOCT KaTo ApPYXeCTBO CbC crneumanHa UHBECTULMOHHA Len U NoTBbpAW NpocnekTa
3a nybnuyHo npegnaraHe Ha 150 000 akumMum B pe3ynTaT Ha MbPBOHAYarHOTO
yBenunyeHue Ha Kanvrtana Ha [pyXecTBoTo.

B wu3nbnHeHMe Ha WU3MCKBaHWSTA Ha 3akoHa 3a ApyxecTBaTa CbC chneuuanHa
nHBecTuuunoHHa uen (,30CUL") n 3MMNLUK, ca cknoyeHn cnegHuTe OroBOpu, KOUTO ca
B CUIa U KbM HACTOSLLIUA MOMEHT:

» Cc obcnyxeawoTo ApyxXectBo ,Bbnrapys nponbpTv MEHUMKMBHT Tuum” Al
rp. Cocpus;

» ¢ GaHkaTa — genosutap ,YHukpeaut byndank” ALl, rp. Codus;

= ¢ ,UenTtpaneH genosutap” AL, rp. Codusa n

» ¢ ,bbnrapcka dpoHgosa 6opca — Cocdousa” ALl, rp. Codous.

Mpe3 m. gekempu 2005 r. HGeLle ycnewHo oCbLECTBEHO NbPBOHAYANHOTO yBENUYeHne
Ha KanuTana Ha [py>KecTBOTO, KaTo BCUYKMN NpeanioxeHn 3a Tbproeus npasa (150 000
Opos) 6sixa nskyneHn n 6sxa sanncaHn 150 000 akuun. KbM HacTosLmMa MOMEHT He ca
N3BbpPLUBAHN NOCNeaBalLLM YBENMYEHUS Ha kKanuTana.

Ha npoBegeHo Ha 27.07.2007 r. pepoBHOo OOWO cbbpaHWe Ha akuMoHepuTe Ha
.KyaHtym pgumeenonmbHTC” ACUL| e B3eTO pelleHMe 3a npomsiHa Ha agpeca Ha
ynpaBneHve Ha [pyxectBoTto. HoBMAT agpec Ha ynpasneHne e kB. ,Butowa”,
yn. ,KoHcTaHTuH NMeTkaHoB” Ne 4.



[oknad 3a detiHocmma Ha ,KYAHTYM ONBEJIONIMBHTC” ACUL] npe3 yemebpmomo mpumeceyue Ha 2011 e. 3

1.2.

B Havanoto Ha 2008 r., B CbOTBETCTBUE C M3NCKBaHMATA Ha 3akOHa 3a TbProBCKUSA
pernctbp OpyXecTBOTO € npepernctTpupaHo B TbproBCKUSA perncTbp KbM AreHumsita no

BnmMcBaHUATAa.

Ha npoBemeHo Ha 15.06.2009 r. pegoBHo OOWO cbbpaHWe Ha akuMoHepuTe Ha
-KyaHtym gmeenonmbHTC” ALCWL, e n3bpaH HOB uneH Ha CbBeTa Ha OUPEKTOPUTE U
M3nbnHuTeneH ampekTop Ha [pyKecTBoTo.

KbM HacToswmsa MOMEHT NpPaBHOTO CbCTOAHME Ha ,D,py)KeCTBOTO € KaKTo crneasa:

Pupma

MpaBHO —
opraHusauuoHHa chopma

Cepanuiie

Appec Ha ynpaBneHue

EUK

Mpeamet Ha genHOCT

KanuTtan

CbBeT Ha gupeKkTopute

MpepncraButencTeo

JIukBngHocT

»KyaHTyMm OMBENOnMBbHTC”

aKLMOHEpPHO APY)XEeCTBO CbC CrneuunanHa MHBECTULIMOHHA
uen

rp. Cocous

panoH Jlo3eHeu, kB. ,Butowa”,
yn. ,KoHcTaHTuH NeTkaHoB” Ne 4

131533240

HabupaHe Ha cpeacTBa Ypes3 u3gaBaHe Ha LiEHHU KHUXKa
1 NOKynka Ha HeABWXMMMU UMOTU U BELLHM NpaBa BbpXY
HEABWXMMM MMOTW, W3BbLPLUBAHE Ha CTPOEXM U
nogobpeHns, € Uen  nNpeaocTaBsAHETO UM 3a
ynpaeneHve, otaaBaHe noj Haem, NU3MHT NN apeHaa
n/ unu nocnegeawaTta um npogaxoa

650 000 neBa, pasnpegeneHn B 650000 6Gpos
OOUKHOBEHW MOMMEHHN Oe3HanM4HU akumMu C NpaBo Ha
rnac

e CTtaHucnaB HeHkoB AHaHMEB — M3NbIIHUTENEH
ONpeEKTOop;

e CTtedka TogopoBa HukonoBa — npegcenaren Ha
CbBeTa Ha gupeKkTopuTe;

o [letbp [eoprveB [ANMUTPOB — 3aMECTHUK -
npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;

OpyxectBOTO ce npefacTaBnsBa OT WU3MbIAHUTENHUSA
anpektop — CtaHuncnas HeHkoB AHaHNEB

MHBeCTMpaHETO B HEOBWKMMM MMOTW Ce XapakTepuanpa C OTHOCUTENHO HUCKa
NIMKBMOHOCT, NOPOAEHA OT rofisiMa TPYAHOCT Npu NasapHOTO peanua3vpaHe Ha akTUBUTE
Ha u3rogHa 3a [py)XeCTBOTO LieHa M OT AbMIUTE CPOKOBE MO OCbLUECTBSIBAHE Ha
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npexebpnsHeTo. PeanuamMpaHeTo Ha akTUBUTE Ha MO-HUCKU CTOMHOCTW GW OoBeno Ao
HamarnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTMBWTE, pa3npeferieHa Ha efHa akumsi. Toea
onpenens u cpaBHUTENHO 6ABHOTO NPECTPYKTypUpPaHe Ha MHBECTULIMOHHMS NOPTAENS.

3a pa ce rapaHTmpa Bb3MOXHOCTTA ,D,py)KeCTBOTO Ada nocpeuwa pengoBHO
KpaTKOCPO4YHNUTE CU 3aAblIKeHUA, ce Halnara BHMMaTeSTHO OUueHABaHE Ha JIMKBUOHOCTTA,
N3roTBsIHE Ha NNaH 3a AencTene npu NMKBUWOHa Kpusa, Knacmcbmu,mpaHe Ha akKTuBuUTE MNo
CpoOKoBe Ha peanunsauuna.

NukengHocT Ha ApyxecTBOoTO KbM 31 AekemBpyu 2011 r.
KoedmumeHT 3a 06Wwa NnMKBUGHOCT
KpaTkoTpanHu akTnem 239 273 neBa

CymaTta Ha KpaTKoTpalHWUTE aKTMBMW BKMOYBa cTatuuTte no pasgen b KpaTkoTpainHu
aKTMBW, HamMareHa cbC cymaTa oT rpyna Pasxoam 3a 6bgewm nepmoam ot akTMea Ha

6anaHca.

KpaTKoCpoYHU 3aabImKeHUs 275 611 neBa
KoeduumneHT 3a obLia NMKBUOHOCT 0,87
KoecdmumeHT 3a 6bp3a nukBUgHOCT 0,87

CyMa OT KpaTKOCPOYHUTE aKTUBM, 239 273 neBa
KPaTKOCPOYHM UHBECTULUN U NAPUYHU

cpeacTea

KpaTKoCpoYHU 3a4bImKeHUs 275 611 neBa
KoecumumeHT 3a 6bp3a NMKBUOHOCT 0,87

Kbm 31 pekemepu 2011 r. [JpyKecTBOTO pasnonara C HeTeH ODOpOTeH KanuTan B
pa3mep Ha — 690 396 nesa.

KpaTKoCpo4Hu akTuBm 239 273 neBa
KpaTKoCcpo4HM 3aabImKeHUs 275 611 neBa
HeTeH obopoTeH kanuTan - 36 338 neea

Tabn. 1. UamoyHuuu Ha nuksudHocm Ha ,KYAHTYM AVNBEJIONMMBHTC” AACUL kbm 31.12.2011 a.

TeKywm aKkTMBMU neea

MapwvyHK cpeacTBa B Kaca 0
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1.3.

MapwvyHK cpeacTea no Ge3cpoUHU Aeno3nTu U BrokMpaHu cpeacTea 45 209

B3emaHus 193 635

ﬂ,aH'bLWI 3a Bb3CTaHOBABaHe

O6LL0 KPaTKOCPOYHU aKTUBU 239 273

Tekywm nacuBun

3agbmkKeHuss KbM JOCTaBYMLIA 72 966
3agbmxeHns KbM nepcoHana 406
3a4bKeHUs KbM OCUTYPUTENHU NPEanpUaTHS 91
[aHbyHK 3aabKeHNs 14 355
Opyrv 187 793
O6LL0 KPaTKOCPOYHMU 3aABLINKEHUSA 275 611
HeTeH o6opoTeH kanuTan - 36 338

B cnyanl, 4Yye BbTpPEWHUTE MU3TOYHUMUWM Ha JIMKBUOHOCT C€ OKaXaT HeaoCTaTb4HU B
onpegeneH nepuon OT BpeMe, HeobxognmuTe 3a D,py)KeCTBOTO cpeactea mMmorat ga
oboar OCUrypeHu N OT BbHLUHN U3TOYHULIN.

Pe3ynTtatm oT genHocTTa

Mpensua xapaktepa Ha [pyKeCcTBOTO WM OrpaHUYEHUATa, CbhabpXaly ce B 3akoHa 3a
ApyXKecTBaTa CbC creuuarniHa WHBECTULUMOHHA Len, CbLOoTO MOXe [a W3BbpLUBa
€OMHCTBEHO [EeVHOCT MO CeKopUTU3aUUs Ha HeaBWKUMU WUMOTM, KOSITO AEWHOCT
cdhopMupa 1 NocTUrHaTUA Npes YeTBbPTOTO Tpumeceune Ha 2011 . oMHaHCOB pe3ynTar.

[pyxecTBOTO € peanusnpano nedvanda 3a nepuoda B pasmep Ha 1 814 026 nesa, KosTO
ce dopmupa OCHOBHO OT MOCTBMNNEHWS MO AOrOBOpM 3a HaeM Ha MomelleHus B
Toproesckute ueHTpoBe ,KyaHTym” B rp. Codmsa, TbproBcku ueHTbp ,Mepkago”’ B
rp. byprac n Twproecku LeHTLp ,Mepkano” B rp. Benuko TbpHOBO.

BAXHU CBbBUTUA, HACTBINUIU NPE3 TPUMECEYUETO

Mpe3 nepuoga 01.10.2011r. — 31.12.2011 r. genHocTTa Ha ,KyaHTym OuMBENONMBHTC”
ACWL] 6elie KOHUEHTpMpPaHa OCHOBHO B peanunavpaHe Ha NocTbMNNeHns OT HaeMn Ha
TbProBCKM MNMOLWWN B U3rpageHuTe TbpProBcku LieHTpoBe B rp. Cocdms, rp. bByprac um
rp. Benuko TbpHOBO.
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3. BIIMAHUE HA FOPEMOCOYEHUTE BAXHU CbBUTUA BBbPXY PE3YIITATUTE
BbB ®PUHAHCOBUA OTHET

Kakto ©Oewe mnocoyeHo B T. 1.3. no-rope, kbm 31.12.2011 r. KyaHTym
aveenonvwbHTe” AICUL, oTunTa neyanba B pa3vep Ha 1 814 026 neea. PeannanpaHute
OT Ha4yanoTo Ha roguHata npuxoan B pasmep Ha 2 000 014 nesa ce oopMmupaT OCHOBHO
OT OTAaBaHe NoJ HAaeM Ha HeOBWXUMUW UMOTMW.

4. CKNIOYEHU COEJNIKUN CbC CBBP3AHU JILIA

Mpe3 otyeTHUa nepuog ,KyaHtym gmeenonmbHTC” ACULL He e ckntouBano caenku 3a
oTaasaHe nog Haem Ha AMA — HeaBMXUMN UMOTK CbC CBbP3aHu nmua.

25.01.2012r.
rp. Cocpusn



