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[Ipraokenns Kpm roauuieH Gunancos orger 3a 2016 r.
1. Ooma wndopmannn

Vamuua AJICHIL e peructpupano na 26.04.2007 r. no ¢gupmeno geno 6405 no onwuca na Codpuiicku
rpaacku cbi 3a 2007 r. CepanvuieTo Ha apykecTeoTo € B PenyOnuka Buarapus. rpaa Codus. o0UHHCKH
paiion Obopuuie, anpecsT Ha yrpasiaeHue e Oyia. Bacun Jlepecku Ne 109, Codus 1000. EaAMHHUAT waeHTH-
dbuxaunonen nomep (EMK) na Yanusa AJIICULL no EUK e 175276565.

JlpyKecTBOTO € perucTpUpaHo B NaHBYHHA PErHCTBP MO 3aKoHa 3a JaHbKa BLPXY AobapeHara CTOHHOCT
(«3]1J1C») ¢ nanbuen nomep BG175276565.

HeiinocTra Ha Apy:KECTBOTO € peryjidpaHa oT 3akoHa 3a JApysKecTBaTa ChC CHELManHa M MHBECTHULMOHHA
uei. Ha 04.09.2007 r. Yanusa AJICHLL nonyuu ot Komucusta 3a gpunancos wanszop («KOH») paspewmenue
3a IeHHOCT KaTo aKIMOHEPHO APYHECTBO ChC CTELHAINA MHBECTHLIMOHHA LIEN 32 CEKIOPHTH3NPAHE HA B3e-
MaHMs M OT Ta3H J1aTa MMa CTaTyTa Ha nyOmH4HO ApyzkecTso (pewenue 1194-JICHL] Ha KDH).

Jpy KecTBOTO € H3BLPLINAO eMHCHATA HA AKLWH OT MbPBOHAYANHOTO YBETHUEHHE HA KAMUTANA.
O1 16.10.2008 r. akumiTe Ha APY/KECTBOTO C& TLPryBaT Ha Brarapekara Gonnosa Gopea.

[peameTsT na aefinocet na Yanuna AJICHULL BrirouBa vHBECTHPaHE Ha NapH4HMUTE CpeacTBa, HAOpaHu 4pes
M3laBaHe Ha UEHHH KHWKA, BbB B3eMaHMd (CEKIOPWUTH3aLMa Ha B3eMaHWUd). NOKYNKO-npogakba Ha
B3EMAHMA, KAKTO W UZBBPUIBAHETO HA APYTH THPrOBCKK A€HHOCTH, MPAKO CBBP3aHH ¢ MOKYIKO-Npoaaxdara
M/ I CEKIOPHTH3ALMATA HA BI3EMaH M.

JpyKecTBOTO MMa eaHOCTENEHHA CHCTEMA HA YNPABACHHE 110 cMMChAa Ha ui. 219 THProBekus 3akoH
(«T3») u ce ynparnsBa OT CbBET Ha AHPEKTOPHTE B ChCTAB!

* Enena Cumeonosa [loiinoBa. npescenaten Ha CbBETa HA AMPEKTOPHTE:

o Cruanan Baaauminpos XpHCTOB. YileH Ha ChEETA HA AUPEKTOPHTE;

e Heaiino [Menver [enyes, 3aMeCTHHK-NPEACENATEN HA CHBETA HA IMPEKTOPHTE.
HpymecTBoTo ce npeicTapissa o1 W3NbAHNTENHUA aupekTop CTvinas Baagumupos XpHCTOB.
Kbm nararta Ha nogaBaHe Ha 0TYETA APYKECTBOTO HAMA OTKPHTH KITOHOBE.

CpencTea 3a Bph3Ka:
Daxc (+3592) 9810123
Eaektponna noma office@ulpina.net

OcHoeHnat kanuran wa Yanuna AJCHLL koM patata nHa nonasane wa otuera e 650.000.00 (LIECTOTHH H
neraeceT xuasau) jesa, paznpeneier Ha 630,000 6pos 0OHKHOBEHH MOWMEHHH AKLMH ¢ MPABO HA rnac or
Kiaac A. ¢ HomuHasiHa ctofinoer 1.00 nes Besaka.

MIMTHHA, axngoncpuo 1py#ecTso ¢he CHeNNa i HUBCCTHUNONNA He]
Gyan «lacna Jlenckun Nel09, Coduig 1000, BLiarapus

Ten, (+3592) 9805192, ake (+3392) 9810123, officeiulpina.net

aan. Ne BGI73276565 (3/1)10). Gankosa everia npy Muneerdang AJ]
tagpose) BGT3 IORT 8094 1000 0008 00 Gauxor ko TORTBGSE
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AKLHHTE HA JPYKECTBOTO €a M3jafeHH GesHanuuHo W ce peructpupat ot Llentpanen aenozudrap Al
(upmeno neno 10924 no omuca na Coduiicky rpajseki b 3a 1996 r., Copms, ya. Tpu yum Ne 10.

Banka — genosurap na apyxecreoto e Th MusectGank AJl. dupmeno aeno Ne 23891 no onmca na
Codmitckn rpamckn cba o1 1994 r.. Codus, Oyn. Buarapua Ne 83A. upes kiona cu Buroma — Cothus.
Codus. 6y, Burowa Ne 93,

ObcutyxBatin ApyskecTsa ca punancosute kbiun: Xbpees Ko. KJIA. dupmeno neno Ne 21085 no onwca na
Codmiicku rpaacku ¢ba o1 1993 r.. Cous, 6yn. Bacun Jlesckn Ne 109 u dakrop M. H. AJl. dupmeno jeso
Ne 6091 no onuca na Couiicku rpaacku cba ot 1997 r., rp. Codus, 6ya. Siuko Cakb308 3, e1.2, an.2

Cuerosoacreoro Ha Yanuuna AJICHLL ce Boan ot Dakrop U.H. AJl. pupmeno aeno Ne 6091 no onwca na
Coduitcku rpagcku b ot 1997 r., rp. Codusa, 6yn. Suko Cakssos 3, er.2, am.2

2. Ocnoea 3a usroresive ua Nogumnure Gunancosn oTgeTn

JpyKECTBOTO BOAM CBOMTE CHETOBOAHM peructpu B Obiarapeku jges (BGN). kolTo npuema 3a ortderHa
Bajyta 3a npeicragaHe. JlaHHUTE B OTHETa 3a (DMHAHCOBOTO ChCTOAHHE M MPUIOKEHUATA KbM HEro ca
MPEACTABEHH B XH/IM/IH NIERA. OCBEH aKO HELLO JAPYro H3PHYHO HE € VKazaHo.

Hizaeaenue 3a CLbOTBETCTBHE

CobraacHo gelicrsawloro 8 buiarapus CYeTOBOAHO 3aKOHOAATENCTBO. (DMHACOBHTE OTHETH Ha YlilrMHa
AJICHLL ca wusroTBeHH B CHLOTBETCTBHE ¢ BCHMYKM MEKAYHAPOAHH CTAHAAPTU 34 (BMHAHCOBM OTYETH
(MC®O). KoHTO ce ChCTOST OT: CTAHAAPTH 3a (UHAHCOBH OTHETH M OT ThiKVBaHHMa Ha Komwurtera sa
passcHenns Ha MCPO (KPMC®DO). ogodpenn ot Cbseta 1o MexkayHapoaHH CUETOBOJHH CTaHIapTH
(CMCC). u MekayHapoAHUTe CYETOBOAHM CTAHAAPTH W ThIKYBaHHsATa Ha [lOCTOSHHMA KOMHTET 3a
paszacusasare ([KP), ogodpenu ot Komurera rno MekayHapoaHn cuetosoaun ctanaaptn (KMCC). kouro
eheKTHBHO ca B cuna Ha | anyapu 2017 r., u kouTo ca npuetn o1 Komucusta Ha EBponeiickus ¢bhios.

HpyskectBoto npunara MC®O ot yupeassaHeTo cH. He ca M3BbPIIBAHK KOPEKIMH 3a CBLITOCTABUMOCT Ha
JAHHWTE W BbPXY NPEACTaBAHWS MEKAMHEH (UHAHCOB OTYET HE CE OTPA3ABAT KAKBUTO M 1 € JAPYrH eherT
oT npemuHaeate kbm MCODO.

MeKAMHHUAT (PHHAHCOR OTHET ¢ U3rOTBEH MNPH CNa3BaHe Ha MPUHUKITA HA UCTOpHYecKaTa HeHa. Kbaeto
TOBA Ce W3neKBa oT NpuAoKuMuTe MCC apyiKecTBOTO e U3M0A3Ba NMPUBEKIAHE KbM [Ta3apPHUTE LieHN
(“mark-to-market™), 3a koeTo uie 0bAAT UIBLPLUICHN CLOTBETHH OMNOBECTABANHMS.

JleiicTBamo npexnpuATHE

Ha 09.01.2017r. Ha cBMKaHO H3BLHPEAHO 00WO cbOpaHWe, ce B3¢ pelleHMe 738 MNpeKpaTsBaHe Ha
YJTTMHA®AJICHLL 1 3anoyeaHe NTMKBMAALUMS HA JPYHKECTBOTO. 32 1a MOXKE Jia 3arovHe npoieaypa no
JMKBHAAUMS @ HeoDXxoanMo paspetneHue oT Komucus 3a pUHAHCOB HaL30p.

[Ipn HapyurapaHe Ha NPHHUMNA HA ACHCTBALLO MpEAnpUsTHE., Taka KakTo e Aedurupan 8 MCDO.
CTaHAapTHUTSe H3HCKBAT (I}I‘IHaHC(}BHTE QTYETH J1a 613,-13T H3TOTBEHMH Ha [pyra Oaza. KaTo Dazara Ha Koato ca
H3IOTBEHH CJ1e/1Ba Ja Ob/Ae ONOBECTeHA B NPHNOKEHHATA KbM (pHHHAcoBHUTE oTveTH. MCDO He npeanuesar
onpeneneHa daza, Ha KOATO (JUHAHCOBHUTE OTHETH €€ H3TOTBAT B C/IVUai, Ye NPHUHUMNBT Ha AeHcTRallo
NpeAnpUATHE € HAPYLLEH.

B aombaHeHHe. CbrUIACHO M3MCKBAHMATA HA 3aKOHA 3@ CUETOBOACTBOTO, JIPYZKECTBOTO LUE [PEKpATH
npuiaraneto Ha MCPO, cunTano oT Aarara Ha 00SBABAHE HA IMKBUIALMATA MY M 3a LIGATA IIE 3an04He 1a
npunara Haumonanen crangapt 3a maakn u cpeann npeanpuatus CC 13 Orunrane npu JiHMKBHAAUNA H
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HeebeToATenHoCT. To3n CTaHdapT H3HCKBaA HM3IOTBAHCTO HA HayalcH 0anaHc KbM jaraTta Ha PELIEHHUETO 3a

JUKBHIIALIHA Ha JIPYAHECTRBOTO.
3. [1poMeHH B CUCTOBOAHATA NOJIHTHRA

34 rekywara (puHAHCOBA rOJMHA JIPY/KECTBOTO € MPHeN0 BCHHYKM HOBH W/MAM PEBHIUPAHH
CTAHAAPTH W TBAKYBaHUs, u3gajgenu or Cheera no MexayHapoauu cuetoBoanu crangapti (CMCC) u
pecn. o1 Komurera 3a pasacHenna na MCPO, kouto ca Ouny yMECTHH 3a Herosara AeiHOCT.

Ot BBINPHEMAHCTO Ha TC3M CTaHAapTH w/unn TBRAKYBaAHWA. B CHIA 34 TOJAHINHA NMEepHOaH 3anousaliim
Ha | AHVAPH 2017 r.. He ca HACTBIWIH MPOMEHK B CHETOBOAHATA TNOMHTHKA. PECIl. aKTHBHWTC, NacHBUTE,
ONEPALMHTE 1 PE3VITATHTE Ha JPYHKECTBOTO Mopand ToBa. 4Ye TO HE parmcmarafonep;apa ¢ TakMBa o0eKkTH
W/ He peaiin3npa noA0GHH CACHKH H TPaH3aKLHH.

Hosure W/nan npoMeHeHnTe CTAHAAPTH W ThIKYBaHHA BKAIOYBAT:

e MCC I (npovenen) [lpedcmasaiie na hunancoey  omuemy - GWHOCHO  UHUNUAMUGA 1A
ORoGecmasanus (6 cuta sa coowny neproou om 01.01.2016 2. —apuem om EK). Tazin npoMaHa € BaKHO
paisiCHEHHWE HA CaMMs CTAHAAPT ¢ HACOKA HA ChCTaBMTENHTE HA (PUHAHCOBH OTYETH, KOTATO € HEeoOX0AMMO
el npuiaraT IIpeLeHKa 3a CbUISCTBEHOCT Ha orpeaeneHa WMHQopMauus u HeWHOTO npeacTaBsHe Mnpu
H3OTBAHETO HA (JMHAHCOBWTE OTYETH, T.e. 3a BKJIKOYBAHETO WIH HE Ha HajeHa MHPOPMaUMA, TIOJAX0] Ha
NPEACTABIHE B OTYETA 33 (JMHAHCOBOTO CLCTOSHME M B OTUETA 3a BCeOOXBATHMS JIONOA - ArperupaHe Win
CaMOCTOATEIHO  MIpe/IcTaBaHe, MOAX0] Ha MoApeada Ha MNOSCHUTETHWTE TMPHIOKEHHA. KaKTO M
MPEeCTABAHETO HA HAKOM CTIeUM(HYHH CTATHH B OTHETHTE;

e MCC 16 fnpomenen) Hyomu, vawauny, cvopvocenus u MCC 38 (npowenen) Hemamepudianu
ARPIMGH = OMHOCHO QORYCRUMUNE MEMOOU 3d HAUUCTIBANe HA GMOPMU3GUIL (6 €UIA a0 Q0OUMHL RePUOOl
om (01012016 o. —npuemu om EK). ToBa pa3scHeHMEe YTOUHABA, Y€ METOAbT 3a AMOPTU3aLIMSA HA €/1MH aKTHB
Ha 0a3a ChOTHOLIEHHE CTIPAMO OYAKBAHWTE MPHXOJM. B YMETO reHEepUpaHe TOI VYacTBa. HE ce npuema 3a
NOAXOAAUL AMOPTH3ALMOHEH METOM 32 H3MEPBAHETO HA MON3HTE, KOMTO C& KOHCYMHPAT OT M3MOI3IBAHETO
TOZM AKTHE (OCBEH B MHOTO PEIKH CAYYAH. N0 M3KIIOUEHHE);

e [oooopenus ¢ MCPO Lwevn 2012-2014 (v.cenmemepu 2014 2.) - nododpenus ¢ MCDO 5, MCPO
LMCC 19 MCC 34 (6 cuna 2a coduunu nepuoou om 01.01.2016 2. ~npuemu om EK). Tesn noaodpenus
BHACAT YACTHYHH MPOMEHH M PeNakuMW B CBLOTBETHHTE CTAHAAPTH, OCHOBHO ¢ LN [a [pemaxHar
ChLIECTBYBALLA HEMNOC/IeI0BATEIHOCT MM HEACHOTH B NPABMIIATA HA NPHIOKEHHE M H3HCKBAHMATA Ha
OTAC/THWTE CTAHAAPTH. KAKTO W a4 C€ BHECE MO-NPeLH3Ha TEPMHHOMOrHA Ha NOHsSTHS. OCHOBHO MPOMEHUTE
¢a HACOUEHH KbM CTIeIHUTE OOEKTH MK onepaLHn: |) JOMbIHHTENHH NOACHEHNS, Y€ €IHO APYIKECTBO MOKE
Aa peknacH(puumpa akTHBu” AbPKAHH 32 NPoJakda” KbM aKTMBM .JIbPKaHM 3a pasnpesieNeHHe KbM
cobeTBeHHIMTE” (M 0OPATHO) W TOBA HE MPOMEHS MbPBOHAYATHMS 1J1aH HAa OCBODOK/IABAHE. KAKTO U Jarara
na kaacuukaunsta no peaa va MCDO 5: 2) J0MBIHUTENHI HACOKH 3a PA3ACHEHHE NAH €/IMH J10FOBOP 33
00CAYIKBAHE OTHOCHO €JIMH HANBIHO OTMHCAH TpaHchepupan GUHAHCOB AKTHR NPEACTABIABA 110 CHILECTRO
NpOabIKABALl aHraKUMEHT Npd TpaHcdepa 3a LeJWTe Ha ONpeacisHe 00XBaTa Ha HEOOXOAMMHTE
OTIOBECTABAHHA. KAKTO M PA3ACHEHHE OTHOCHO MPHIOKHMOCTTA Ha M3MCKBAHMATA 3a ONOBECTSIBAHE HA
HETHPAHETO HA (PUHAHCOBH AKTUBH M MACHBH B CHKPATEHW MEKIMHHMU dunancosn oruern (MCDO 7): 3)
VTOYHEHHC OTHOCHO HW3MCKBAHETO B CTAHAPTA, Y€ BHCOKOKAYECTBEHHMTE KOPMOPATUBHK OOJUralMi, KOUTO
CC M3N0A3BAT MPH OINPEACSIHETO HA AMCKOHTOBMS (JAKTOP 3a AOXOAMTE CJe/| HanyckaHe cieasa aa obaar
ACHOMUHHPAHK B CbhlUaTa BaJyTa. B KOSTO C€ M3IUIALLAT M JONOAMTE HA ChOTBETHHTE HAaeTH [WLA. T.€.
Awabounnata Ha naszapa Tpadsa Aa ce mscnensa Ha HuBo Banyta (MCC 19): u 4)nosicHenue Ha u3paza-
WINCKBATIE ..HA IPYTO MACTO B MEAKAMHHUS (PHHAHCOB OTYET”, T.€., YE TOBA 03HAUABA KAKTO NPEACTABAHETO
Ha MHPOPMALISTA B KOS M /12 € MACTO B MEHKAMHHUS (JUHAHCOB OTHET, HO M MPEACTABIAHETO HA JAPYIO MACTO
B HSIOCTHATA MEAIMHHA OTYETHOCT (10KMA/H), BKJ. MEXKAHHHH JOKIAH HA PLKOBOACTBOTO, CTHMIa 1a €
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HaIMLE KPBCTOCAHA PedepeHLMA MEKAY MEKAMHHHUS (DMHAHCOB OTYET W MACTOTO. KbIETO € BKIIOMCHO
onosectssanero (MCC 34);

* [lodoopenus 6 MCDO Luxva 2011-2013 (ar.dexemepu 2013) - nododpenus ¢ MCHO [, MCPO 3,
MCPO 13. MCC 40 (8 cuta sa coouunu nepuoou om 01.07.2014 2. — npuemu om EK om cwuama dama).
Tesu nonoOpeHus BHACHT HACTHYHH [POMEHH W pelakiii B ChOTBETHUTE CTAHIAPTH. OCHOBHO ¢ 11gh 44
MIPEMANHAT  CLUIECTBYBAUIA HENOCNACAOBATEHOCT WM  HEACHOTH B MpaBWIata Ha NPWIOKESHHE M
HIHCKBAHHUATA HA OTAC/HHUTE CTaHMapPTH. KaKTO M /la C¢ BHece NO-NPCUM3HA TCPMHUHOIOMHA Ha NOHSTHE.
OCHOBHO MPOMEHHTE Ca HACOMEHM KbM CNeAHUTEe OOGKTH WM ONEPALMW: @) NPABO Ha JPYIKECTEO
npemunasaito no MCDO 3a mbpeM NBT A2 NpUiara CTAHAAPTH, KOMTO BCE OILE HE €A BACSIIM B CHIA, aKO
camuTe CTaH1apTH N03BOSBAT NO-panHo mpunaraHe (MC®O 1): §) yTouHeHHe 3a HenpHIOKEHHE Ha
MC®O 3 3a oTynraHe Ha GopMHpaHe HA CbBMECTHH CIIOPA3YMEHHUS BbE (PMHAHCOBUTE OTYCTH HA camiTe
CLBMECTHH CIIOPAa3yMEHUA: B) pa3jsCHeHME OTHOCHO 00XBATa HA JOrOBOPHMTE. KOWUTO C€a B o0xpata wa
H3KAKOUEHHETO 3a rpyna L}]HH&HCOBH AKTHBH H IMACHBH C HETHPALLIKW NO3HULKMK CHPAMO Ha3aped M KpeiauTeH
prek (MCDO 13); 1) yTouHEHHE NIPH TPETHPAHETO HA €/1HA CE/IKA, KOSTO OTIOBAPS E€AHOBPEMEHHO Ha
kputepuute 0 Ha MC®O 3 1 ce oTHACH 3a HWHBECTHLMOHHM UMOTH chiiacHo MCC 40, ue cieisa 1a MmMa
NOOTAETHO NMPHIOKEHHE HA /1BATA CTARIAPTA HEe3aBuCHUMOo eaun ot apyr (MCC 40);

o KPMC®O 21 3aowiocenus 3a danbiy u maxcy (6 cuid 3a coduminy nepuoor om 1.01.2014 ..
npuem om EK e cuna sa codwunu nepuodu om 17.06.2014 2) — omuocno nwwsu om cmpana i
APAsUEICMBGONne. Tosa pasiaCcHCHHWE JaBa HaCOKH OTHOCHO KPHUTCPHHTE 3a MNPH3HABAHE Ha 3a0L/MKEHHA 34
AbPKABHH TAKCH. JaHBUM, U APYTM NMOAOOHH CyMM. HAIOKEHH OT CTPAHA HA ABPKABATA BbE BPH3KA ChC
JAKOHN H perylaumu,. KouTo ca U3BLH obxeara Ha MCC12.

Kbm narara na nanaeane 3a ono0paBaHe Ha TO3H (PMHAHCOB OTYET Ca M3AAZEHU, HO HE €4 BCE OLUEC B
CHJIA 38 FOJIMIIHK MEePHO/IH. 3anousaly Ha | anyapu 2016 r.. HAKOJIKO HOBH CTAHJIAPTH H PA3ACHEHHA. KAKTO
W TIPOMCHEHM CTaHAapTH H pPassiCHCHHA., KOWMTO HE ca OuH NPHETH 3a [10-PAHHO TMPHIIOACHHS OT
Apy#ecTBOTO. OT TAX PBLKOBOACTBOTO € MPEUEHUIIO, Y€ CAEAHMTE OMXa MMaill noTeHimaiten edexrt B
ObJgelile 3a NPOMEHH B CHETOBOAHATA NONWTHKA W KIACH(PUKAUMATA W CTOHHOCTHTE HA OTYETHH OOEKTH BLE
(hHAHCOBHTE OTHETH HA JIPYIKECTROTO 3 CNEABALLH NEPHOJIH, & HMEHHO:

o MCDO 9 Qunancosy unempyymenmu (8 cuta 3a 2oowwny nepuodu om 01.01.2018 2. - ne ¢ npriem
om EKJ. Tosu cTanaapT € HOB CTaHaapT 3a (pHHAHCOBHTE MHCTPYMEHTH. KpaliHOTO My rpeaHasHagenue ¢ 1a
zamecti wiusno MCC 39. [IpoexTbT Ha noAMAHATA ¢ HOBHMA CTaHIAPT € NMpemMuHall npes Tpu hazu: haza |
Knacudurauus 1 oueHssaHe Ha (QUHaHCOBMTE akTuei W nacusu: haza 2 CUCTOBOAHO OTUMTAHE HA
xe/urupaneTo; y_aza 3 Mertoaonorus Ha onpeaengue Ha odesueHkara. ouactosiwenm MCDO 9 ¢ niiasan
Ha 4erupu nbTH, npes m.Hoemepu 2009 r., npez m.okromspu 2010 r., npes m.uoemspu 2013 1. w
oxoHuaTenno npes moau 2014 r, @aza 1 Knacudukauua v olgHaBade Ha QUHAHCOBUTE AKTUBH U ACHBH —
C MbLPBUTE M3AaHNA TOH nogmens TesH yactu Ha MCC 39, KOWTO ce OTHACAT 3a KnacH(PHUKALMTA U OLCHKATA
Ha (1)[»1!—[3[-](3031—1'1"6‘ HHCTPYMEHTH. Toit VCTAHOBABA HOBH NMPHHUMNIM. OpPaBHia H KPHTEPHH 34 I\'.'IElCI'l(llHI(E\IJ.HBI.
OLIEHKA M OTMHCBaHEe HA (JUHAHCOBMTE AKTHBM M NMACHBHM, BKI. Xudpuauute porosopu. MCDO 9 gneexia
M3MCKBaHe KhacupukaumsTa Ha (UHAHCOBUTE AKTHBM Ja Obaa npaeeHa Ha 0asa OM3HeC mozena Ha
NPEANPHIATHETO 38 TAXHOTO VNPABIEHHE W HA XAPAKTEPUCTHKHTE HA JIOFOBOPEHWTE MAPHUHM NOTOLM Ha
CBOTBETHHUTE akTWeu. Onpenens camo /IBe OCHOBHH KATErOpPHH OLEHKH — M0 aMOPTH3MPVEMA W 10
CrpaBe/THBA CTOHHOCT, HoBuTe npasuia we A0BeAaT A0 NPOMEHH OCHOBHO B OTUMTAHETO HA (HHAHCOBH
AKTHBM KATO ABJITOBM HHCTPYMEHTH M Ha (DUHAHCOBM MacHBH TPHETH 3a OTHHTAHE N0 CHPABCL B
CTOMHOCT npe3 TekyluiuTe nevandu M 3aryOm (3a kpeauTHua puck). OcoOeHoCT 1npH  KIacH(HKALMSTA 1
QUEHDBYHHA MOIEN 3a d)l‘II'IEI.HCOBHTE AKTHBH NoO Chpasc/ulliBa CTOMHHOCT ¢ nodaseHara EaTCropud — € OLCHKA
no crpase/uiMBa CTOMHOCT Mpe3 Jpyrus BceoOXBATEH AOXOA (338 HAKOM JABLIATOBH M KaNHTAJ0BM
MHeTpyMeHTH). @aza 2 CHeTOBOAHO OTYHTAHE HA XEKHUPAHETO — 34 LeaTa € npHeTa Hoea raasakem MC]DO
9. ¢ KOSTO Ce BbBEXKIA HOB MOJEN 3a CHETOBOJHO OTHUTAHE HA XEUKHPAHETO. KOHTO MO3BOIABA
HOCHCA0BATEHO W LIIOCTHO OTpa3siBaHe Ha BCHYKM (DUHAHCOBH W HE(PUHAHCOBH PHCKOBH €KCIIOIHUMH.
00EKT Ha ONepanuM 1Mo XeKUpaHe. U OT Apyra — no-100po npejacTaBaHe Ha ASHHOCTHTE 110 YNpasieHHe Ha
pMCcKa BBB (JMHAHCOBUTE OTHETH. OCODEHO HA BPB3KATA MM C XCIUKMPALMTE CAC/AKM H Ha 0DXBATA W BU14
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JORKVMEHTaUHa, KOATO a4 ce H3InoJ3sa. Cb]_U,O Taxka ca ]'lO)lOSpEH}‘I H3IHWCKBaAHHATA KbM CTPVRTYpaTa.
ChIBPKAHMETO W 110[X04a Ha MpeacTaBsiHe Ha OMOBECTSBAHHWATA 110 Xe/ukvpaHeto. JlombaHMTenHo.
BbBCACHA € ONUMATA OTYMTAHETO HA NPOMEHHTE B ChpaBe/UIMBaTa CTOMHOCT Ha COOCTBEHHMTE IBJTOBE.
OLICHABAHH 1O CNPABEATHBA CTORHOCT npes nevandara wiM 3arydarta, HO B 4acTTa, AbAKalla ce Ha MPOMEHH
B KauyecTBOTO Ha CcoOCTBeHAaTa KPEAMTOCTIOCOOHOCT Ha APYKECTBOTO. A& ce [peAcTaBs B JApYyrus
BeceoOXBaTEH IOXO BMECTO B nevandata win sarybara. [Mpeanpusatus, npunaraum MCC 39, ue morar aa
APHEMAT KaTO NOJHTHKA Ta3M OIMUMA. @ ChILO TakKa, Te LIe MOraT 4a MpoJbIKaT a NpHiarat M3HCKBAHUATA
38 CHETOBOAHOTO OTYMTAHE Ha NeKMpaHe Ha CApaBeAHBa CTOMHOCT Ha JIMXBEHA €KCMO3WLMA cnoped
3ucksanugTa va MCC 39, nopu u caen kato MCDO 9 srese 8 cuna.@asa 3 MeToa00r1s Ha OnpeaeisHe
Ha 00e3LeHKATa - MPOMAHATA MNpeanara NPUIOKEHHE HAa MOJIENa Ha ,.04aKsaHa 3aryda’™. ChracHo KOHTO
BCHYKH OYaKBaHH 3ary0u ce MPH3HABAT NpPe3 LeJns XKHBOT HA €1WH aMOPTHIUPYEM (DUHAHCOB MHCTPYMEHT,
a HE CaMO MpH M3KPUCTANM3MPAHETO HA ChOUTHE. KaKTo € B cerauHis Moaen no MCC 39. C npomenute Ha
MC®DO 9 or maoamn 2014 1. cTAaHAAPTHT € OKOHYATENEH U CE ONMpejesns jaTtata My Ha Biauzaue jaa oujie |
auyapn 2018 r.;

e MCDO 7 (npomenen) Punancosu uncmpyvenmu: QROGECMAGANUL — OMNOCIO OOACKUEHUCMO 3
RPCUTHHCICHHERO Hd CPABHUNMENHY nepunr}u U CEBPZANUME ¢ MAX OROSECMAGANNA NPU npiIasanenao nd
MCPO 9 (6 cira 1a coouwny nepuoou om 01.01.2018 2, - ne ¢ npuem om EK). Tazn npomsiHa e ¢Bbp3aHa C
BLBEKAAHE HA 0O/EKYEHHE OTHOCHO HEOOXOAMMOCTTA OT MPEM3YUCNEHME HA CPABHHUTENHHTE (MHAHCOBH
OTHETH H BH3MOKHOCTTA 34 NPENOCTABAHE HA MOAM(DUILIMPAHH OTIOBECTABAHMS NpH npemuHasateto ot MCC
39 kM MC®PO 9 (korato ToBa ce C/yyH) Cnopei JaraTta Ha MPUIAraHe Ha ctasjapra OT ApYKECTBOTO M
Al TO W30Mpa OnuMATa Aa NPer3dYUCIH NPEAX0AHH NEPHOIN;

JlonbaunTenHo, 3a nocoveHMTe MO-40/Y HOBH CTAHAAPTH, [MPOMEHEHH CTAHAApPTH MW NPHETH
THAKYBAHHS. KOMTO €a W3IaeHH, HO BCE OUIE HE CA B CHMJIA 3a FOAMUIHK NMEPHOAH 3anoyBaliid Ha | aHyapH
2016 1., PHKOBOACTBOTO € NPELUEHMIO, He CIIEAHHTE He OuXa MManu noTeHuManeH e(ekT 3a npomMeHn B
CHETOBOHATA NOJHUTHKA U KIACH(PHUKALMATA M CTOHHOCTHTE HA OTHETHH ODEKTH BLB (DHHAHCOBHMTE OTYETH
Ha APYARCCTBOTO. & HMEHHO!

o MCDO 15 Ilpuxoeou no docosopu ¢ Kawenmu (6 cuaa sa 2o00uwny nepuoow om (01.01.2018 2. - ne e
npuem om EK). To3n cTanaapt e u3ugno HoB ctanapt. ToH BbBekKAa LHNOCTEH KOMILIEKC OT NPHHIIMIH.
Npasuia 1 Noaxo/H 3a MPU3HABAHETO, OTYMTAHETO M OMNOBECTHBAHETO Ha HMH(pOPMAlMA OTHOCHO BHIA.
cymara, rnepuojia W HECHTYPHOCTHTE BbB BPb3Ka C NMPHUXOAMTE W MAPUHYHHTE MOTOLH, MPOMINOKIALLH OT
Aoroeopu ¢ KoHTpareHTH. CTaHNApTHT 1Ie 3aMEHH ACHCTBALMTE 10 TO3W MOMEHT CTAHAAPTH CBBLP3aHH C
fIipH3HaBaHeTo Ha npuxoau, ochoHo MCC 18 u MCC 11. BoaemmsaT npuHUXN HA HOBUST CTAHIApT € B
Ch3IABAHETO HA MO/ OT CTHIIKH, YPe3 KOHTO ONpeaeNsHeTO Ha napamMeTpuTe M BPEMETO Ha NpHXoaa ca
CHLU3MEPHMH  CTIPAMO 3ab/UKEHUETO Ha BCSKA OT CTpPaHUTE MO CAenkara nomexay um. Kiouosure
KOMIOHCHTH ¢a: a) JOTOBOPH € KIIMEHTH € THProOBCKA CBUIHOCT H OLEHKA HA  BEPOATHOCTTA 3a ChOMpaHe Ha
AOFOBOPCHHTE CYMH OT CTpaHa Ha MNPEANPUATHETO CBIVIACHO YCAOBMATA Ha Jad€HUs A0rosop: 0)
HACHTHQHUHPAHE HA OTACNHWTE 3aIbIKEHUS 33 M3MbLIAHEHME MO JOTOBOPA 33 CTOKM MM VCIYIH -
OTIPAHNUYAEMOCT OT OCTAHATHTE MOETH AHTAKHMEHTH 110 JOroBOPA, OT KOMTO KIMEHTHT OW Yepriuil W3rosm;
B) ONpPEAC/ISHE HA LICHA HA ONEPAUMATA — CYMATa, KOATO NPEANPHATHETO OYAKBA, Y€ WMa MPaBO Aa N0J1y4H
CPCLLY MPEXBBPASHETO HA CLOTBETHATA CTOKA WITH YCIIYTa KbM KIIHEHTa — 0COOEHO BHHUMAaHHKe Ce OT/e1s Ha
MPOMEHIIMBUA KOMMOHEHT B LeHaTa, (MHAHCOBHS KOMIMOHEHT, KAKTO M Ha KOMMOHEHTA, NOJYYaBaH B
HATYpa: I') pasnpeie/ieHHe Ha LeHaTa Ha OTNepauHsTa MEKIY OTAENHHTE 3aJb/IMKEHHMA 3a H3IMbAHSHME [0
Aorosopa — oduvalino Ha Haza CaMOCTOATETHATA POJAKHA LEHA HA BCEKH KOMMOHEHT: W )MOMEHTLT HiH
NCPHOLBLT HA NPU3HABAHE HA MPUXOJA — MPH YCNEWHOTO W3IBLAHEHHE HA 3AAB/DKEHHE N0 JIOFOBOP 4pe3
TpaHceprpare Ha KOHTposa BbPXY OfellaHata CTOKA WM yeayra, OWMAo TO B JaleH MOMEHT WiH 3a
ONPE/IeICH Meproi Bbe BpemMeTo. CTaHaapTsT A0NYCKa KaKTO MbAHO PETPOCNEKTHBHO MPHAOKEHHE, TaKa U
MOAM(DUUHPAHO PETPOCTIEKTUBHO MPHAOKEHHE, OT HAYAI0TO HA TEKYUIHS OTYETEH NEPHOML ¢ OnpeaeieHH
OTNOBECTABAHHA 38 NPEAXOAHNTE NEPUOIH;

e MCC 19 tpesusupan 2011 2.) Joxoou na naemu auye (8 cuid 3a 200Uy nepuoou om 1.07.20104 . .
= npuem om EK za coovuny nepuocu om 01.02.2015 z). Tasn npomMsHa e CBbp3aHa ¢ PazACHEHHE OTHOCHO
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TPETHPAHETO HA BHOCKH, HANPaBeHW OT CTPaHA HA CJYIKHTEIM MAH TPETH JHUA B [IAHOBE C AeHHHUPAHM
[0XOH, CHINIACHO (JOpPManHUTE YCIOBUS Ha ChOTBETHHS muaH. [lpoManaTta onpeiess. 4e Te3H BHOCKH
ClleaBa J1a Ce TPETHPAT KaTO HAMAJIEHHE Ha Pa3NOAMTE 3a CTaX WM edeKT B MOCAe/ABALLMTE OLUEHKH Ha
HCTHHA TACHB(AKTHB) MO U1AHA B 3aBMCHMOCT OT TOBA JaJIH BHOCKHTE ca 00BBP3aHH ChC CTAkKa HIH HE,

o [looobpenus 6 MCPO LHuxwva 2010-2012 (w.oexexspu 2013) - nododpenus ¢ MCPO 2, MO 3,
MCPO 8 MCPO 13, MCC 16, MCC 24, MCC 38 (6 cuna sa 200wy nepuoow om 01.07.2014 . . - npLEm
am EK sa eoduuwaiu nepuodu om (1.02.2015 2). Te3n noaodpeHus BHACST YaCTUYHK MPOMEHH H pelaKkliA B
CBOTBETHHUTE CTAHAAPTH. OCHOBHO C LIEN J1a NPEMAaxXHaT CbULECTBYBALA HEMOCASI0BATEIHOCT MK HESCHOTH
B MPaBuiaTa Ha MPHIOAEHWE i H3MCKBAHMATA HA OTACTHHUTE CTAHJAPTH, KAKTO U 2 Ce BHECE MO-TpeLnsta
TEPMUHOAOMHS HA TOHATHA OCHOBHO [POMEHHTE €4 HACOMEHH KbM CIIGIHWUTE OOEKTH WMIIM Onepanuu: a)
NPOMAHA B Ie)HHNLAATA HA . NepHo/ Ha (Ge3ycnoBHO) npuaoduBate Ha nNpaga™ i .nazapHo yeiosue” u ca
A00aBeH! ..yCJIOBHE HA M3ITHITHEHHETO™ U ,ycnoBue Ha yeiyrata” (MCDO 2): 6) yrounenue 3a TpeTupateTo
Ha YCIIOBHHTE Bh3HArPaZkK/ACHHS MPH OH3HEC KOMOMHALMHK, KOMTO OTTOBapAT HA ONPeICNEHHETO 3a (DUHANCOR
MHCTPYMEHT (KaT0 IMHAHCOBH 31b/KEHHUA MM HHCTPYMEHTH Ha CODCTBEHHS KANUTAN) M TAXHATA OLICHKA B
Kpas Ha BCEKHW OTHETEH MEPHOI — N0 CrPaBeivBa CTOHHOCT. BKIL. NPEACTABIHETO Ha eheKTHTE OT Hes B
oTueTa 3a BeeobxsaTHug goxoa (MCDO 3, MCDO 9, MCC 39 u MCC 37): B) M3HCKBAHE 34 ONOBECTABAHS
Ha KPHTEPHUHTE NPH ONPEAENAHETO HA ArperdpaHHuTe ONCPATHBHM CETMEHTH 34 LEAUTE HA CErMEHTHOTO
oryutade (MC®@O 8): r) AOMbAHKUTEIHO Pa3ACHEHHE OTHOCHO TeXHHKATA HA KOPEKUMS HA OTHETHA CTOHHOCT
H HaTpynaHata amMOpTH3alMd B CJy4YauTe, KOrato /[aieHH akTHBH Ca [IPEOUGHEHH, KATO C¢ [10CTaBs
W3IUCKBAHE T4 A4 € MOCAeJ0BaTeNHA KaTo MNOAXO0A CHPAMO peoueHKata Ha OanaHcoBarta CTOHHOCT Ha
chotBeTHus aktue (MCC 16. MCC 38): 1) yTouHeHHME OTHOCHO JAPYIKECTBQ MPEIAIAD KIHOYOB
VIPABICHCKH MEPCOHAT KATO VCIYra Ha APYro JAPYKECTBO, Y€ TO ChULO € HEroBo ¢Bbp3aro anue (MCC 24);

e MCDO 14 Omepouenu akmueu i RACUBH NO PESVAUPANY OCUHOCIU (8 CHAR 3d 200UMNY NEPUOIH Om
O01.01.2016 0. -  EK omiaca npoyeca 1O APUEMAREND Hd MO MENCOUREH CMAandapm Jo uidacaneno nu
hunceinus emandapm). TO3M CTAHNAPT € HOB W CAYIKM KAaTO MEKIMHEH CTaHNapT. NPHIMKHM CaMo 34
APEANPUATHS, KOHTO wWe npemuHasat keM MCDO kato oTueTHA pamka 32 NBPEH BT, ¢ JAeicTEHe 10
PUKIIOYBAHETO HA MPOEKTa 3a HOB BCEOOXBATEH CTAHAAPT. KOMTO lie aApPecHpa TAKLE TUI Per'V.IUpaHM
aeiinocty. He ce npunara ot npeanpusatus seve npeMuHany kbM MCDPO. OcHoBHUTE NpaBH/ia. YCTAHOBEHN
CBHC CTAHJAPTA €4, Y4e NPEaNpPUATHATA: a)MOrAT [a NMPUIHALT W NPOABLINKAT 14 NPEJCTABAT W B OTUETHTE CH
rno MCOO oTepoueHH aKTHBH M MACHBH. Bb3HHKHAIN B PE3YNTAT HA OMEPALMH NO PEryupaHi AeifiHOCTH.
HO CaMO aKO Te3W aKTHBH M NMaCHBH ca OMAM NPU3HATH B CLOTBETCTRHE HA MPUIATAHUTE NPEINULIHE OTUETHH
CTAHAPTH W [PUETA CUCTOBY/HA NOIWTHKA; O) TE3W OTCPOUEHH AKTHBH W [TACKBH CJIE/1BA 4 CC NPEICTABRAT
OTENHO B OTUETa 33 (HHAHCOBOTO CHCTOAHME, 4 M3MEHEHHATA B TAX — OTACIHO B OTYETA 34 BCeoOXBATHHS
JOXOJ; M B) M3UCKBAT ce crielM(HUHH OMOBECTABAHMSA BbB BPb3KA ChC CHIIHOCTTA, PHCKOBETE M eherTHTEe
OT PerviupanuTe 1efiHOCTH U MPUHATUTE OT TAX O0TCPOHEHH aAKTUBMW U NACHBH.

e MCPO 10 fnposenen)Koncorudupanu dnniancosy omuemu uw MCC 28 (npovenen) Husecmuuui ¢
COYUUPAHU 1T COEMECTIHY RPEONPUSLIIUA = ORIHOCHO RPOOUNCOA WAN GHOCKA HE QRMUGYH MEHCDY UHGECHUIOp
U HEPOBO ACOWUUPANO WA CREMECMHO npeanpusmue (8 cuia 3a coouwny nepuoou om 10712016 .
omaoaceny npoyedypa no npuenane om EK sa neonpedenen nepuod). Tazn npoMsHa BL3HMKBA BLE BPB3KY
HETOC/1e/I0BaTeTHOCT MEXK1Y H3MCKBaHUATa v npasuiaata Ha MC®O 10 u wa MCC 28 (peeuzupan 2011 1) 8
CIVYANTE TPAH3AKIUMH OT MHBECTHTOP KbM HETOBO ACOUHMPAHO HIIH CBBMECTHO ApyaecTso. C HEs OCHOBHO
ce MOACHABA. 4e MPH TPAH3AKLMHTE, KOWTO MO ChIbpiKaHHE ca Npoaakda WiIH BHOCKA HA ChEKYITHOCT O1
AKTHBH, HO HE ca usnocTeH Ou3Hee — nevandara wiu 3arydarta ce npH3HaBa YacTHYHO Camo 10 pasmepa Ha
J€/1a HA HECBBP3aHUTE HHBECTUTOPH. 4 B CIyHAMTE. KOraTo TPaH3AKLMWTE NO CHILECTBO ¢a MNPOAaKod K
BHOCKA Ha AKTHBH, KOUTO ca OusHec no cmuckiaa Ha MCPO 3 — newanbara wnm zarvoara ce rnpusiasa
naLsIo,

e MCC 27 (npomenen) Camocmosmeiny (QURaHCOsH Omyemi - OMHOCHO Memood 1 COOCMEeH s
KLU 6 CAMOCMOSMEInume Quuancoey omyenu. (6 cutg sa coouwny nepuoot om 01.01.2016 > —apuem
om EK). C Tasu npoMsHa e Bb3ctaHoBeHa onuuata B MCC 27 3a OLEHABAHE W OTYHTAHETO 110 METO1a Ha
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COOCTBEHMS  KAlMTAll HAa HWHBECTHUMMTE B JbIIEPHW. ACOUMMPAHM M CbBMECTHM [pyKecTBa B
CAMOCTOSTETHHTE (DMHAHCOBU OTULTH!

o MCC 16 (npoamenen) Hyomu. mawunu. cwvopwocenus 1 MCC 41 (npoxenen) 3emedeine - omuocno
pacnenui-ocumeny (6 cuaa za codmunu wepuody om 01.01.2016 2. —npuemu om EK). Tazu npomsna
BBLBCIKAA MOAXOAA 3 OLUEHABAHE M OTYMTAHE Ha IVIOAOAAIHH HacaKAeHWA (pacTeHus) Ha NpHHLINA Ha
HMOTHTE, MalikHuTe W odopyasaneto (IMA) no peaa va MCC 16, a ve chrinacuo MCC 41 (no uena na
NPUAOOHBANE W C BB3MOKHOCT 3a MpUaraHe Ha Mojella Ha NpeoLeHeHaTa CTOHHOCT, Clejl HABIW3aHE B
NA001aHHA  BH3pACT). Thi KaTO TAXHOTO Yy4YacTHe B CEICKOCTOMAHCKOTO MPOM3BOACTBO ¢ CXOAHO ¢
TAXHOTO(JIMA) B HHAYCTPHATHOTO NPOH3BOACTRO,

o MCPO 10 (npovenen) Koncoruoupany dunancosu omvemy, MC@O 12 (npovenen) Onosecmscane
mee Vugentust ¢ opyeu apednpusimus u MCC 28 (nposenen) Huseemuyuy 6 aeoyuupanyy ¥ coeGMechinl
APeORpstingst = ORIOCHG. UHGECMUUUOHNI OPYICecmBd (6 CUI 24 200UWHY HepHOOl, Sanouaauyl Ha
cied 01012016 o — ne ca npyemu om EK). Tasn npoMaHa Bh3HHKBE BbE BPb3KA C VTOYHEHHUSTA OTHOCHO
BBL3IMOKHOCTTA 32 OCBODOKIABAHE OT KOHCOMMAALMA — OCHOBHO 3a: |) AadM €AHO MHBECTHLIMOHHO
JPYZKECTBO CIe/Ba /1a OTYMTA €1HO ABUIEPHO APYHKECTBO MO CHPABENMBA CTOHHOCT KOraTo IBUIEPHOTO
JAPYZKECTBO NMPEI0CTaBA WHBECTULIMOHHH YCIYIH HA TPETH JWLA: 2) B3aUMOACHCTBHETO MEKIY MPOMEHHTE
38 WHBECTHIIMOMHHM JIPVIKECTBA M OCBOOOKIABAHETO OT HEOOXONMMOCTTA 3a M3rOTBAHE HA KOHCOJMIAMPAH
(punarcor oruer cnopear MC®O 10: 3) aanu eAHO He-HHBECTHUMOHHM APYKECTBO TpEOBa ja pasrpblia
OTHHTAHETO MO CNpaBe/lIMBA CTOMHOCT HAa CBOW CbBMECTHH WIH dCOUMMpPAHM APYHKECTBA. KOMTO Ca
HHBECTHLIMOHHHM [IPYAKECTBA.

o MC®O) 16 Jlyzuneu (6 cuna 3a coouunu nepuoou om (01.01.2019 2. - ne e npuent om EK). Tosn
CTaHAApT € ¢ M3LAI0 NpoMeHeHa KoHuenuus. Toid BbBek1a HOBH NMPHHLKNKY 3a NpH3HaBaHe, M3MEpBaHe H
MpeacTapsiHe Ha TU3MHIH © LN J1a OCHTYPH M0-10CTOBEPHO H aA€KBATHO NMPEACTaBIHE Ha TE3W CAC/IKH KaKTO
33 IM3HHIONOAYUaTeIs, Taka U 3a nusunrogartens. CTaHAapThT U 3aMeHH AeHCTBAlMA 10 TO3H MOMEHT
cranaapt cgspzan ¢ amsudryre - MCC 17, BoaewusT OpUHUMN HA HOBHA CTAHAAPT ¢ BbBEH/IAHETO HA
CAHOTHIIGH MOIEJ HA CHCTOBOAHO TPETHPAHE HA JIM3MHTHTE NPH JTH3MHTONOAYYATENHTE - 38 BCHUKH
JU3HHTOBM [IOMOBOPH € MPONBL/DKHTENIHOCT OT noBeye oT 12 meceua wie ce Npu3HaBa AKTHB ..JIPABO HA
nonseaHe”™. KOMTO wie ce amMOopTH3Mpa 3a NepuHoJa Ha JIOrOBOPA., M PECMEKTHBHO. IE Ce OTYMTa
JANBIKEHHETO 10 Te3w A0roBopu. ToBa. € W ChUleCTBEHATa MPOMAHA B OT4YeTHaTa npakTuka. [lpu
JM3HHTOATE/IMTE HE OH MMA0 CHUIECTBEHH NPOMEHH H Te OMXa NPOALIAMIN 14 OTUHTAT JAHIMHINTE MO
HOA00METO HA CTApHA CTaH1apT — Kato OnepaTHBHU U (PUHAHCOBU.J[OKONKOTO HOBHAT CTAHAAPT AaBa 1o-
LSLIOCTHA KOHLETIHS, NO-M0Apo0eH aHaik3 Ha YCIOBHATA HA JOrOBOPHTE MM CJelBa 1a Ce Hanpasi U OT
TANHA CTPaHa W € BB3MOKHO M IPH TAX [a HACTBLNAT OCHOBAHMA 3a MpeKAacHPUKALIH HA JIMZUHIOBHTE
CHCJIKH:

4. Caero BOJHH NOJIHTHKH

4.1. O6mn noJjokenns

Or VUPCAABAHETO CH JIPYKECTBOTO npuiara CHCTEMaTHYHO CYETOROHA MOJWTHURA, KOATO € HEHU3IMEHHA 10
AdTarta Ha npeacTapsHe Ha TO3H (bHHaHCOB OTHET.

[Tpu  opravmsupane cHeTOBOAHOTO OTUMTAHE HA CTOMAHCKHTE onepalHH, JAPYIKECTROTO € CHNazeaio
OCHOBHUTE TIDHHLMIMK, onpeaencHn B 4i. 4 oT 3akoHa 3a cueTOBOACTBOTO («3C») M HIZMCKBAHUATA.
onpesenenn B Meik/1yHapoHHTE CYETOBOIHN CTAHIAPTH. B MHAWBHAYATHMS CMETKOMIAH M HHIHBI Y-
AHATA CHETOBOIHA TIONHTHKA HA NPEANPHATUETO. 3a OPraHU3HpaHe Ha CHETOBOIHATA OTYSTHOCT € W3IpajieH
HHANBHAYANCH eMeTROTIaH. OKOHYATETHOTO NPHKIIOUBAHE HA CYETOBOAHUTE CMETKH Ce M3BBPIIBA CaAMO B
Kpas Ha (uHaHcOBaTA rOANMHA., KOATO ChBMAjia ¢ KalleHJlapHaTa, ChrilacHO W3HUCKBAHMATA HA rjaBa nera
«DUHAHCOBH OTYETH» HA 3aKOHA 32 CHETOBOICTBOTO.

Hpencragsnero na Guuancor oTyeT chriacHo MexkAyHAPOIHHTE CTAHAAPTH 3a (PMHAHCOBM OTYETH H3MCKBA
PHROBOACTBOTO Ad HANpaEu HAH-100pH NPUOAMINTEIHH OLCHKH, HAYHCICHHA H PasyMHO OGOCHOBAHH
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NPE/INOIOKEHHS, KOWTO OKasBaT e(eKxT BbPXY OTYETEHMTE CTOHHOCTH HA AKTHEBHTC M NAacHBHTC. Ha
NPHUXOAMTE W HA Pa3XOAMTE, M HA ONOBECTABAHETO HA YCIOBHHM B3EMAHWS M 3870L/KEHHS KbM Narara Ha
oryera. Tesu npuOIMNTENIHN OLEHKH, HAYHCICHHS W NPEANONOKEHHS Ca OCHOBAHH Ha MH(OPMaLsTA.
KOAITO € HANUYHA KbM /1aTaTa Ha (PHHAHCOBMS OTYET, NOPAiH KOETo GbieiuTe (haKTUUECKH Pe3yTaTH Ouxa
MO J1a G"b.ilﬂT pPazjiHy 0T THX (KaTO B YCIOBHUA Ha dJHHﬂHCUB& Kpisa HECHI'YPHOCTHTC ca 1o-
sHaduTeHK). [1pes oT4eTHIS nepro ¢ u3BbpLIeHa 00e3LeHKA Ha B3eMaHKs /cripapka Beeskkn 7 1 8/,

Hali-3HauumuTe  CHETOBOAHM NOJHTHKM, TPUIAraHK IIPU WITOTBAHETO HA (HHAHCOBMS OTYET. Cca
MPeCTABEHH [10-10.1Y.

4.2. [lpeacTapsine AA PUAAHCOBHA OTYET
Cpusnumennu ounnu

HpykecTBOTO npeacrags cpaBHUTENHA HHOOPMALNS BbE (HHAHCOBMA OTHET 3a €IHA NPE/XOAHA IOAMIHA
(nepuon). Korato e HeoOXOAMMO, CPABHHTENHMTE NaHHM Ce pekjracHuuMpar. 3a [a ce NocTHIHe
CHIOCTABUMOCT CIPAMO [IPOMEHH B MPEJACTABSIHETO B TEKVILATA MOJAHHA.

@_}’Hk‘ HUHORWING ¢QAVma U RPU3RARANE HU KYPCOosH pasiuky

DyHKUMOHAIHATA BAlYTA W OTUETHATA BajlyTa Ha NPEACTABAHE HA (DUHAHCOBMS OTUET HA JIPYIKECTBOTO &
OvsrapekusT nes. JlegbT € (hukcupa no 3axoHa 3a BHB ksm eBporo B cvorhowerne BGN 1.95583:EUR |.

[Tpu nbpBOHAYaHO NPH3HABAHE, C/ALIIKA B HYIKICCTPAHHA BANYTA C¢ 3aNNCBa BBB DYHKUNOHATHATA BAYTa.
KaTO KbM CYMaTa B 4yKIAECTPAHHA BAlyTa ce npuiara 0OMEHHMAT KYPC KbM MOMEHTA HA C/elIkaTa MM
onepauusTa. [lapuynute CpeacTsa, B3EMAHWATA M 3AABLKEHHSTA, KATO MOHETAPHU OTYETHH OOCKTH.
JICHOMHMHHPaHH B YYHKICCTPAaHHA BalyTa C€ OTYMTAT BLE (DYHKUMOHAJHATA BaJIyTa KaTto Cce MpHiara
sakmounTentus kype Ha BHB kwm 31 nexemepn.

4.3. UmoTH, MAIIHHH, CLOPLXKeHNd B 00opyaBane

TMvpsonauaino ouensgaine

AKTHBHTE. NPH3HABAHU 32 HMOTH, MALUMHU. CLOPBLAEHHS M 0DOPY/BAHE CNEIBA 14 OTTOBAPAT HA KPHTEPHHU-
e cwrnacHo MCC 16 «Ordnrtade Ha MMOTH. MAlIMHM, ChOPLKEHWA M 00Opv/BaHe». €31 akTueH
IThPBOHAYAAHO C& OLEHABAT M0 1eHa Ha NpuAcOMBaHE, KOSTO BKAKHMBA MOKYIHATA LEHA (BK/I. muTata M
HeBb3CTAHOBUMMTE AaHbun, kakro u JJIC OGe3 npaso HA JaHbBYEH KPEOMT) M BCHYKH TIPEKH PazNo/ii.
HarnpageHW 3a MpUBEXK/IaHE Ha aKTHBA B FOJAHO 3a MON3BAHE CBLCTOAHHE B CBOTBETCTBME C HEIOBOTO
npe/jHazHaueHue. JpyKecTBoTo ¢ onpeaenuo rnpar Ha cbuecTseHoceT 3a 2016 r. ¢ pasmep 700.00 nepa.

ITocredsamin pazxoou

PA3X0AMTE 3@ PEMOHTH W MOUIPBAKA Ce NPHU3HABAT 32 TEKYLLW B MEPHOAA, Mpe3 KOHTO ¢a HanpaeeHu.
MagbpiueHn nocriepaii paixoan, CBLP3aHd ¢ UMOTH, MaluIMHKA W 0DOpYaABaHe, KOMTO WMAT NApakTep Ha
NOAMSHA Ha ONpefeneHd BbITOBH YaCTH M arperartd, WIH Ha MpeyCTPOHCTBO M PEeKOHCTPVKLMS. Ce
RAMMTAZIN3UPAT KbM OANaHCOBATA CTOMHOCT HA CHOTBETHHS AKTHB W C€ MPEPasriien/ia OCTAThYHHUA MY
MoNle3eH AKHUBOT KbM jaararta Ha Kanurtajgnzaims. ChUIeBPeMEHHO, HEAMOPTH3HPAHATA YacT Ha 3anMeHeHITe
KOMITOHEHTH ce M2MMcBa 0T DaNaHCOBATA CTOHHOCT HA AKTHBUTE M CE NPH3HABA B TEKVILMTE Pa3xo/IM 3a
MEPHO/IA HA NPEYCTPOACTBOTO.

Memoou na amopmusauus

Jr.],p’\")i\‘eCTBO'I'CI H3IMON3Ea JTHHECH METO Ha aMopTHsauHs Ha nu'u‘()'rpai‘mmc MATEPHAIHH  aKTHEHN.
AMODTH‘SL]}}&HSTO Ha aKTHBHTE 3ano4Bad, KOrarto T¢ ¢a Ha pasznoiokeHHe 3a )’l'lt)TpEﬁa. CpUK"bT Had I'OJQHOCT
Hd OTAC/IAHHTC TPYNH aKTHEW © OMNpeiciicH OT PBKOBOACTBOTO cwﬁpam-m: (l)l!S[-I‘-I'cCI{OTO HAIHOCBAHE,
(.'['ICL[H(T)HK&T& Ha OﬁOp}',’J.BﬁHCTO, npcaocrtapecHara HHfbt".lpMal.ll—i}l OT NpeaAnpHATHETO-NPOU3ZBOAMTEN HA TCHH
akTheu. OLaeumrTe HaMCpPCHHA 3a )-'noTpeGa H C NpeanoaaraemMoTo MOpaiHO ocTdapaBaHe.

Korato orjie/iHu 4acTH Ha OMpeacieH akTHB HMaT pasintcH nonesel KUBOT Te ¢e 00ocoDaBaT KaTo
CAMOCTOATEIHHY KOMITIOHEHTH 3a UCJIHTEC Ha aMOPTHIHPAHETO.
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()I’EPC.H.CJIQH HAT CPOK Ha rOAHOCT Ha ﬂaﬂrmpaﬁm—rre AKTHBH CC NpErjecx#ia B Kpaa Ha BCCKH OTHETCH NEPHO
W IIPpH YCTAHORBABAHE Ha 3HAYMMTCIIHH OTKIIOHEHHA CIpaMo ObACHIMTE OUAKBAHWS 3a CPoOKa Ha M3NQJI5BaAHETO
HAa AKTHBHTE, ChILKAT CC KOPHIHUPa NEPCIEKTHBHO.

IIPC'S nepuoaa  JApYXECTBOTO HAMAa I'IDHHOE-)I'ITH AKTHBEH. Amopnnaumﬁe Ccd HayduciadaBaHH. Karto
NOCIE0BATENHO € npHjaraH JMHEHHHAT MeTO/A. 3a OGOP}',EIB&HCTO, MPUTEKAaBaHO OT JApVKECTBOTO. €
npHaaradHa aMopTH3allHoHHa HOpMa 15% NpH ONPEUEEH NOJC3EH KHUBOT OT 7 roji.

HHocreovanio ouensgane

Cnen MEPBOHAHAIHOTO MPH3HABAHE UMOTHTE, MAalllMHKWTE. ChOPBIKEHUATA M 060})}":[33!—!6']'0. l'lrlH,r.lOﬁl-lTH oT
APYACCTBOTO CC OLUCHABAT YPEs NpUiaraHe Ha MpenopbYHUTe/IHHE NOAX0A. perilaMeHTHpaH B MCC 16, T.e.
IO HeHa Ha npu;mﬁnaaﬂe. HaMaJeHa © HaHYMCACHHWTS aMOpPTH3alHKM W HaTpviaHaTa 3ary6a oT ofe3lleHKa.

Odezuenka na akmugi

banancosute CTORHOCTH Ha ABArOTPAHHHTE MaTEPUATHH AKTHBM NOIEKAT HA Mperjien 3a obesueHKa.
KOIaTo ¢a HAULE ChOUTHS MITH MPOMEHH B OOCTOSTENCTBATA, KOWTO MOKA3BAaT. 4e 0anaHcoBaTa CToMHOCT On
MOrfia fla ce oTiiM4aa TpaiHO 0T Bh3CTAHOBAMATa UM CTOHROCT. AKO Ca HAjMIE TAKWBA MHAMKATOPH, ue
NPUOJIHIHTEIHO ONPENe/ieHaTa Bb3CTAHOBUMA CTOMHOCT € NO-HUCKA OT TAXHATa OajaHcoBa CTOMHOCT. TO
HOCie/tHaTa ¢¢ KOpUIupa A0 Bb3CTAHOBMMATAZ CTOMHOCT Ha akTHBMTe. Bbh3cTaHOBMMATA CTOMHOCT Ha
ABATOTPAHHUTE MaTepUanHU akTHBM € [0-BHCOKATAa OT [BETE: CRPaBeIMBa CTOMHOCT Ge3 pa3xoiad 3a
nponaxkda wam crtoiiHocT npu yrnotpeba. 3a onpeaensHeTo HA CTOHHOCTTAa TNpH ynorpeGa Ha akTHBHTE
OBJACHIHTE NAPHYHK MOTOLM CE JUCKOHTHPAT 0 TAXHATA HACTOSIIA CTORHOCT. KATO ce npuiara JHCKOHTOR
(hakTop npean naHbiUK. KOHTO OTpa3ssiBa TEKYLIHTE NMa3apHH YCIOBHA W OLEHKH Ha BPEMEBATa CTOMHOCT Ha
MapuTe W PUCKOBETE. CNEUM(HUHN 3a CHLOTBETHHA aKTHB. 3aryduTe oT 00e3UeHKA Ce OTUHTAT KATO APYIH
Pasxo/in B oT4eTa 3a pceodXBaTHUA 20X0 (B nevwandara uan zarydara 3a roanHara).

KbuM jgarara Ha M3rorsgaHe Ha oTyeTa JAPYKECTBOTO HE € YCTAHOBHIIO MHAMKALHKMW 3a o0e3leHKa Ha
NPHUTCHKABAHWUTE AKTHBH K CLOTBETHO HE € H3BbPILUBaHa NMPEOUCHKA 3a OTHUTAHE Ha Takaga ';aryﬁa.

ITewuadu u 3azyou om npodancioa

MarepyaiHnTe Ab/IroTpaiHiy aKTHBH CE OTITHCBAT OF OTYETa 3a GUHAHCOBOTO CHCTONHHE KOTATO C& M3BA/ST
TPARHO OT YroTpeda M He ¢e OYaKBaT OT TAX Ob/SLUM CTONAHCKK W3T0N WK ce npoaanat. [leyandure uan
3aryGuTe 0T NpoAakOH Ha OTACNHH aKTHBH OT IPYNarta Ha “HMOTH, MALIHMHK W 0DOpy/BaHe™ ce OnpeieIsT
Upes CPAaBHARAHETO HA MPHXOAMTE OT mpojaxbara W 0anaHcoBaTd CTOHHOCT HA aKTHBA KbM jartara Ha
npojaxdara. Te ce mocousaT HETHO, KbM “ApYrH A0oXoau/(3aryGu) oT aeliHocTTa™ Ha nuueBaTa cTpaHa Ha
OTYETa 32 BCeoOXBATHUA 10X01 (B nevanbaTa UK 3arydaTa 3a roJMHara).

4.4. Hemarepuann akTHBH
prr:muma.'um nuenAsiane
AKTHBHTE, OTHHTAHH KATO «HEMATEPHAIIHH aKTHBUY ClIe/1Ba 1 OTrOBapsT Ha kpurepumte cwraacko MCC
38. Cpodpasno winckranuata va MCC 38 He ca 0OTYETEHH KaTO HeMATePHATHH AKTHEHN BLTPELL-
HOCHBAATCHHUTC PENVTALMS. THPrOBCKH MAapKu. H31aTEJICKH NMPaBa, KIMEHTCKH 0a3u 1 ApVIH N0A00HH.
Hemarepnannure akrnen ca oueHeHn no ceGecToHHOCT, KOATO BKIIOYBA PA3XOANTE 3a MPHA0OHBAHE.
Memoou na amopmusauus
JIOKOAIKOTO DbaciNTe HKOHOMMYECKH NOM3M, KOMTO NPOM3THYAT OT NPHIHATUTE HEMaTepHAIHH AKTUBH Ha
Yanuna AJICHLL morat 1a ce orpaHuyaT B paMKHTE HAa YCTAHOBHM AEPHOJ 38 BPEME. 3a aMOPTH3IMPAHETO
HM CC HIMOIIBA JIHHECH METO/L. 2 aMOPTH3ALHOHHHAT CPOK € MPHET 3a paBeH Ha (PUKCATHO NPH3HATHA CPOK

3d aMOPTH3AIIMA.

Odezuenia na AKMUGH
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banancopara cTolHOCT HAa HEMATEPHATHUTE aKTUBH MOLIEKH HA MPEIUIE/L 3a 00e3LEHKA. KOraTo ¢a HaIHiie
CLOMTHA. WM MPOMEHM B OOCTOSTENCTBATA, KOMTO MMOCOYBAT, 4¢ OanaHcoBata CTOHHOCT OM MOia Ja
HaJBMIIABA BBL3CTaHOBMMATa uM CToMHoOCT. Torasa 3arybure oT o0e3ueHKaTa ¢e BKIIOUBAT B OTHETA 34
BCEOOXBATHHA 10X0/ (B nevandara unu 3arybara 3a rogunara).

Hewaniu u sazyou om npodurnciu

HeMﬁTEpHHﬂHHT@ dKTHBH CE OTNHCEAT OT OT4HETA 34 (bHHaHCOBOTO ChCTOAHKUE KOrarTo c¢ M3BaidaT rpa:‘-iuu aT
),-nt&TpeGa H HE CcC o4aKBarT OT TiaX G‘bﬂELLI,H CTONAHCKH H3I'0JIM WITH Ce npojajar.

[lewandure nam 3arydure o1 npoiaxbH HA OTAENHM aKTHBH OT IPYNAaTa Ha “HEMATEPHAIHHTE akTHeH ™ ce
ONpeAesT Ypes3 CPABHABAHETO HAa NMPUXOAHTE OT npoaaxdarta v GanaHcoBara CTOHHOCT HA dKTHBA KbM
Aararta Ha npojaxkdara. Te ce nocouyBar HETHO, KM “JpYrH A0Xoau/(3arybu) ot aeifHocTra™ Ha Juuesara
CTpaHa Ha 0TYeTa 3a BCeOOXBATHHS JIOXO (B nevwandara unn 3arvbara 3a rojinHara).

4.5, lIpnxoan

I—IPHXO,’IHTE BKJIIOYBAT NPHXOAH OT I'[])O,.‘la}[(ﬁa Ha B3eMaHHUi, AbJIEKHMH JIMXBH OT HCACHTHHTE LThAHMULK 1
OT pasinKy MEK/LY MOKynHaTa LeHa H HoMHHalHara CTOMHOCT Ha B3eMaHHsTa,

IlpuxoauTe ce ouEHABAT MO CNPaBEAIHEA CTOHHOCT Ha MONYYEHOTO MM MOIEKAULOTO HA NOJAYUYABAHE
BbiIHATPAAKIACHHE.

4.5.1. lpopaxda Ha BleMaunsg

[-Ipl-l,\'{},'l CC [IpU3HABa. KOraTo l[py}f(eCTBDTO € NPEXBBPIHIO Ha KynyBada SHAYHUMMWTC NMOJ3H H PHCKOBC O1
CODCTBEHOCTTA BbPXV (1)P1HEIHCOBH'I*€ aktuen. Cuura ce. ve 3HaUYUMHTE PHCKOBE M NOJ3H Ca NIPCXBLPJACHH Ha
KVIVBad4a KM MOMEHTA He CRIIKYBAHE Ha JOTOBOD 34 LeCHs.

[IpuxonsT 0T Npoaaoda Ha B2eMaHHs ce MPU2ZHABA, KOraTO Ca W3NLAHEHHW CHACAHNTES VCII0BHI:

« Cvmara Ha npuxoaa Moxe Jia Obj1e HaaeHUIHO OLUeHeHa;

* BeposTHO € HKOHOMHYECKHMTE M0413H OT cjenkara 1a ObaT nojiy4veHn:

+ HanpageHuTe pa3xold MAM TE3M. KOMTO MPEACTOM da OBAAT HANpaBEeHW. MOraT HAJeAIAHO ja Obiatr
OLEHEHH,

* He e 3anaseHo npoabliasallo YYacTHE B YIPABIEHHETO Ha B3EMAHHATA WIH CPERTHBEH KOHTPON BLPX)
THX.

4.5.2. llpuxoan or JJUXBH

I—[PHXDI_U‘ITE OT JIMXBH BBPXY B3CMaHHWATA, l'lpH_,'lOlr}HTH 10 A0roBOPH 3d LECHH, CC OTHMTAT TEKVLILO NO METO 14
Ha eq}eh’THBHHH JIMXBEH TMPOLUCHT ChIVIACHO YCIAO0BWATA HA CNTOPAZYMCHHATA.

4.6. OnepaTuBHH pPa3sxo1H

()II&pa'l"HBHHTC pasxond ce NnpusHasart B nevandara Wim 33?}"6&1’3 ApH MOA3RAHETO Ha VCIAVIHUTC WKW HA
Jlararta Ha Bb3HHKBaHCTO MM.

4.7. Pazxonn no 3aemu

ChrjracHo 3aKona sa Apy:ecTsaTa Cbe CHEUHA/IHG H HHBECTHUHOHHA 1ET ,-J,lp_\"}i\'CUTBL}'i'(J uMa OrpaHHycHid
OTHOCHO NOJYYABAHETO Ha 3aeMH.

4.8. PHHAHCOBH HHCTPYMEHTH

MDuHAHCOBHTE aKTHMBM KW NAcHBH CE TIPH3HaBaT. KOrarto Hp_\’}KﬁCTB{]TO CTaHe cCTpaHa no JOoroBOpHH
CropazyMeHHU, BKIOYBaLIH (bHH&HCOBti HHCTPYMEHTH.
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MduHaHCOB akTHB Ce OTITMCBd, KOoraTo ce 331’}-’61‘] KOHTPO BbLPXY AOTOBOPHUTE NpaBa. KOUTO CLCTABIABAT
rlﬂi-lliallCOBHﬂ ARTHB. T.€. KOIdTO ¢a MITEKIK MNpaBaTta 3a noJiy4yapaHe Ha napuiuHm noTouMr i € npexsbpiicHa
FHAUMMATA HacT OT PHCKOBETE M H3IOJIMTE QT coOCcTBEHOCTTA.

DHHAHCOB NMACHB CE OTMHCBA MPW HErOBOTO NoOraciBate. U3IUialllaHe, npyd aHviupaHe Ha cenkara MK rnpH
W3THYAHE Ha 1aBHOCTHHA CPOK.

“p” NEPBOHAYAIHO NPH3HaABaHE Ha d’)HHaHCOB aKTHB M [I}]-IH'dHCOB nacus ,Hp_v)xecmo‘m 'l oleHsBa no
CrpaBe/yiHBa CTOHHOCT IUIIOC PasxoMTe Mo TpaH3akuuAaTa ¢ H3KIHOYeHWE Ha (1')L1HZ!HCOBHTE' AKTHBH H
NAacHBH. OTHWTAHK [0 chpaBeuivea CTOHHOCT B nevandara MnM 'iaf'}"ﬁﬂTEl. KOHUTO C& npH3HaBart
ITEPBOHAYATHO MO CNpaBe/uvBa CTOHHOCT.

(DUHAHCOBUTE AKTHBH CE NPpU3HaABAT HA JlaTaTa Ha CAcKarTa.
DHHAHCOBUTE AKTHBH M dnmancogme NACHBH CC OUCHABAT NOCIEABALLO. KAKTO € MOCOMEHO TMo0-1011Y.

4.8.1. DHHaNCOBH AKTHBH

C tea nocaearamo onenssane Ha (PUHAHCOBUTE aKTHBH, C M3KITIOYEHHE HA XeLKHPALIHTE HHCTPYMEHTH., Te
CC KAACH(ULIHPAT B C/ICIHHTE KATErOpHH:

*  KPEAHTH W BIEMaHH;

* (pHHAHCOBM AKTHBH. OTHMTAHH 110 CAIPABEUTHRA CTORHOCT B Neuanbarta unu 3arybara:

. HHBECTHILMH. JABPWAaHW 10 NaineH;

*  (hMHAHCORM AKTHBH HA PA3NOIOKEHHE 3a Npoaaxoa.

(DHHAHCOBUTE AKTHBH CE PAINPEC]AT KbM OTICIHWTE KaTeropHH B 3aBMCHMOCT OT LEATA. C KOATO ca
npuaodnTn. Karteropusra Ha naned (QUHAHCOB MHCTPYMEHT ONpEeAens METOAAa MY Ha OLEHSBAHE W 1aan
NPUXOAUTE W pasxoauTe ce oTpasssar B nedandara wiam sarybara MM B APYTHS BCeoOXBATEH 10X0 Ha
Apyaecreoro. Beruky GUHAHCOBH aKTHBH C H3KIFOUEHHE HA TE3M. OTYMTAHH N0 CHPaBELTMBA CTORHOCT B
negandara win sarydara. NnoIeKaT Ha TeCT 3a obe3leHKa KbM aatata Ha Gunancosus oryer. MHHAHCOBHTE
AKTHBH Ce 0DE3UCHAIBAT. KOTATO ChILECTBYBAT 00EKTHBHU NoKasaTencTsa 3a ToBa. [Ipunarar ce paiznnunu
KPUTEPHN 3a OnpeieNane Ha 3arydara oT 00e31eHKa B 3aBUCHMOCT OT KATEropHaTa Ha (JMHAHCOBNTE aKTHBH.
KaKTO € OMdcaHo no-a0my.

Beuurit npuxoam M pasxoin, CBbP3aHH ¢ MPHUTEKABAHETO Ha (DMHAHCOBH MHCTPYMEHTH, Ce OTpasspar B
nevandata uan 3arybara npH NOJAYHaBaHETO MM. HE3ABHCHMO OT TOBA KaK Ce OLEGHABA DajaHcoBaTa
CTOHHOCT Ha (DMHAHCOBHA AKTHB, 33 KOHTO e OTHACHT. H Ce MPEACTABAT B OTYETA 32 JOXOJANTE HA PEIOBE
~Punancosn pasxoan”. .Dunancorn npuxoan” win LJlpyru (UHAHCOBH NOZMUMKMT, ¢ M3KIIOYEHHE Ha
3arybara or 00e31eHKa Ha THPrOBCKH B3EMaHHs, KOSTO ce npecTaps Ha pes ..Pasxonu 3a obestenka.

KpeanTn u B3emanns

Kpeaumn 1 B3emanus. Bb3HMKHAIM NbPBOHAYANHO B JIpYKECTBOTO. €4 HENEPHBATHBHH (DMHAHCOBH
MHCTPYMEHTH ¢ (DUKCHPAaHK NAalllaHus. KOHTO He Ce ThPryBaT Ha akTHBeH nasap. Kpeanwture u piemanmsta
MOCAEABALLO CE OUEHABAT N0 aMOPTH3MPaHa CTOMHOCT, KATO Ce M3M0A3Ba METOALT Ha eEKTHBHATA JIHXBA.
HamaieHa ¢ pasmepa Ha odesuerikata. Beska npomaHa B CTOMHOCTTA MM ce OTpassBa B newandara win
3arydata 3a rexyuns nepuon. Ilapure u napuuHuTe €KBMBANEHTH. THPrOBCKMTE M M0-roJsMaTa uacT oT
APYTHTE B3eManus Ha [py:KecTROTO CNaaaT KuM Tash Kateropis (HMHAHCOBM HHCTPYMEHTH. JlMCKOHTHPaNHE
HE Ce HIBBPUIBA, KOTaTo EPEKTHT OT HErO € HE3HAYUTENEH.,

3HauMMK B3emMaHuA ce TEeCTRAT 3a ofe3leHKa No OTAeNHO. KOraro ca MPOCPOYEeHH KbM JaTara Ha
(PUHANCOBHSA OTUET MM KOFATO CHILECTBYBAT OOEKTHBHH 10KA3aTENCTRA, He KOHTPATEHTBLT HAMA 14 W3MTLIHK
JANBIKEHUAT CH. BeHUuki Apyru B3emMaHus ce TecTBaT 3a o0E3UEHKA M0 FPYNH, KOMTO CE ONpeielsT B
FABHCHMOCT OT HHIAYCTPHATA W peruoHa ua KOHTparcHTa. Kakto v oT APYTH KPEAWTHH PHCKOBE. ako
CHILECTBYBAT TakMBa. B To3n ciyyal npoueHTsT Ha obesueHkara ce onpeiens Ha basaTta Ha MCTOPHHECKH
AAHHIE OTHOCHO HENOTaceH 3aNb/KeHUs HA KOHTPareHTH 3a BesKa MASHTU(MUMpana rpyma. 3aryBara oT
00e31enKa Ha TEPIOBCKHTE B3EMAaHMS CE MPeICTARS B OTYETA 3a AOXOAUTE Ha pen ..Pazxonu 3a obesuerka™

PruancoBu akTUBH ALPAHAHH 10 TadeR
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(MUHAHCOBH AKTHREH ABPIKAHH 10 NTalcHk Ca HEACPHBATHBHH lI}HHaHCOBH dKTHBHM. KOMTO Ca ¢ (lJH KCHPAaHO HITH
ONPEICNeHO rJiauase u (‘I)HKC'HPHH NageH., KOHTO NPEeANpHATHETO HMA MONOMKHTE/IHO HaMepeHHe 1
BbIHAMEPABA [1a 3abPAtH 10 najaemxa.

(DHHBHCOBHTG AKTHBEH ;n:pz{a HH 30 Najex Ha ﬂp}’}KECTBOTD BKIKOYRAT B3eMaHHs no JIOT'OBUP 38 HeCHH.

3a Te3u (PMHAHCOBH AKTUBH Nevandy MW 3arydu ce NPU3HABAT B OTHETA 38 JOXOAHTE, KOFaTo (JHHaHCOBHS
dKTHE Ce& OTNHCBa HilH oﬁememsa.

4.8.2. DHHAHCOBH HACHBH

(OuHaHcoBHTE NacHBu Ha JlpyKeCcTBOTO BKIKOYBAT THPrOBCKH H APYIH 3a/Ib/IKCHHS.

(DHHAHCOBUTE MACHBH CE [IPU3HABAT, KOTATO CHILECTBYBA JOrOBOPHO 3ab/IKEHHE 34 NIALIAHE HA TAPUUTH
CYMH WM JIpYT (DUHAHCOB aKTHB Ha JAPYIO NPEANPUSTHE WM JOMOBOPHO 3aJLIKEHME 32 pasMsiHa Ha
(PMHAHCOBH WHCTPYMEHTH C JPYro MPEANPHATHE MPH MOTEHUHAIHO HEOAaronpuaTHH yeaoeus. Beuukn
pazxoaM, CBbP3aHM C JIKXBH, W [POMEHM B CNIPABEAIMBATA CTOHHOCT Ha (PHHAHCORH MHCTPYMEHTH. AKO HMa

TaKkWBa, C¢ Mpu3Hasar B neyandarta uad sarybara Ha ped DHHAHCOBH pazxoian” WK . DHHAHCOBH
npuxoan’.

(MUHAHCOBUTE NACHBH CE DUEHABAT NOCAEIBAIND MO AMOpPTH3IHPpaHa CTOHHOCT. KaTO C& HM3NOA3Ba METO (b1 HA
cq}EI\‘TI'IBHaTa JdHRXBA,

T'bpl'OBCKPITe 3aIb/LKCHHA CC [PH3HABAT MBPBOHAYAIHO M0 HOMMHAIHA CTOHHOCT M BNOCACACTBHE CC
QUEHABAT NO aMOpTH3KMpaHa CTOHHOCT, HAMAJIEHA C IM1aLUaHMs 110 VpeaCdane Ha 3aTbIACeHHCTO,

JaabaAKeHMATa 32 NhaluadHe Ha AMBHACHTH Ha AKLHOHEPHTE Cd BKIMOYCHHW Ha peld ._.Kp‘dTKUL‘[’JO’-IHH

34 IbIAKCHHS KbM CBBP3aHH 1 Hua™ B OT4eTa 32 (DHHH.HCOBOTO ChCTOSHHE, KOrarto JUBHIACHTHTE ca C).-'.'lOﬁpt‘:Hll
24 pasnpeaeiceHue oT 00uIoTO C'bﬁpaHHf: Ha aKHHOHCPUTE Npear Kpas Ha OTUSTHHA MEPHO/L.

4.9. Jaabun BbPXY 10X0/12

JpysKecTBOTO € yuPEeaeHo ChinacHO 3aK0Ha 3a APY/KECTBATA ChE CHEUHAIHA HHBECTHIIMOMHA tet. Chiiacho
4. 175 o1 3aKoHa 2a KOPHOPATHBHO MOAOXOAHO OBJAraHe APYKECTBATA ChC CHENMAIHA HHBCCTHHHMOHHA
e/l He ce 0dJ1araT ¢ KOpnopaTHBEH JaHbK.

4.10. Tlapy ¥ gapuHA eKBHBAJIEHTH

Hapn're H NapHHHHTE CKBHBANCHTH CC CBLCTOAT OT HAAHYHHTE MapH B 6[)0[;[ H MAapHYHA CpeicTea mo OaHKOBH
CMETKH.

4.11. Colersen RamHTAd | pe3epBH

AKUHOHEPHUAT KanuTal Ha J{pyxKecTBOTO 0Tpasapa HOMMHANHATA CTOHHOCT Ha EMUTHPAHNUTE aKILHM.
[TpeMHIAHMUAT pe3epe BRIAOHMBA NPEMHM. NOIYYEHH NPH MHPEOHAYAIHOTO EMMTHPAHE Ha CODCTBEH KallHTall
BeHHKH Pa3xoid 110 CASNKH. CBBP3aHM ¢ CMHTHPAHE Ha aKLMH, Ca NPUCTAIHATH OT BHECEHMS KallkTal.

HETHO OT JaHbYHH 00JIESKUEHHS.

OBuIMTE pe3epsH BRIKOYBAT 3aKOHOBH pe3epBH ChracHo Tbprosekus 3akoH. Y. 246 an. 1 o1 Teprosekus
sakon 3a JICHLL He ce npunara.

Beuuku TPaH3aKIUHK CbC CcOOCTBEHMUHTE Ha ﬂ,p}’EKCCTBOTO ca npeiacrapeHy OTAC/IHO B OT4HETa 34 coOCTRCHIS
ranurali.

4.12. [TeHCHOHHH H KPATKOCPOYHH Bb3HATrPAAIeHHA HA CIIYAKHTEIHTE

II,[)}"H\‘CC'I'BUTO OTYNTE KPATKOCPOYHH 3aABL/IEKEHWA 10 KOMMOCHCHPYEMH OTHYCKH. BBL3HHKHLIM N0pain
HEM3NOA3BaH IMJIaTeH MoJAMLIEeH OTNYCK B CAVUHAHTE, B KOMTO CC O4aKkea TOH Aa 0BAAT NOA3BaH B PAMKHTC Ha
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|2 mecella cie/l Jatata Ha OTUYeTHHS nepHuoa. npes KOMTO HAeTHTE JIMLA Ca MOJOMKHIH Tpylda., CBBP3aH € Te3H
OTTNVCKH. K[.'Jﬁ'l"KOCDOLlHHTe FA0BIKCHHA KbM TNEPCOHANA BKAKYBAT HAAHWMLM, 3araTtH W COUMaliHH
OCHIYPOBKH.

Jr[p_\ AKCCTBOTO MBI NCHCHOHHH Bbh3HATPAKIASHMA HA CAVIKHTEAWTE CH 110 IU1aHeBeE ¢ ,'lt"{l}l-il—!ilpai-ll-i BHOCKH.
[lnanose ¢ .'lﬂf]llll-ll'l}}éiHl-I BHOCKH Ca NMEHCHOHHH NJAHOBE. 1TO KOHUTO ﬂ])}')I{ECTB('ITO BHacH CbHKCI—’IpﬂI-{H BHOCKH
B HC3ABHCUMKE  JIPVIKECTBA. ,Llp}'}i{eCTBOTU HAMa JIpyYre MNpaeHA WO JOTOBOPHH  3alb/DKESHWS  Clic]l
HATLIAEaHETO Ha (bHKCHpaHHTE BHOCKH. ,[Ip_\-'mec:'raom rniatia (IJHKCI-l}}aI‘iH BHOCKH N0 AbPAKaBHH NTPOrpaMi H
HEHCHOHHHM OCHTYPOBKH 3a CBOMTE CIYWKHTE/IH BLB BPh3Ka ¢ INJIaHOBETE € nedmﬁupaﬂu BHOCKH.

KparkocpouHuTe [10X0AH Ha CAYKWTENUTE, BKIIOYHTENHO W MOJAraeMHTE CE OTNYCKH. ¢a BKIIOYEHU B
TEKYIIHTE NAaCHBH HA P ..3a/bIIKEHHA KbM MEPCOHANA H OCUTYPHTEIHH MHCTHTYLHK . 110 HEAHCKOHTHPAHA
CTOHHOCT. KOSITO JlpVIKecTBOTO OUaKBa a U3IaaTh.

4.13. lIpoBusnu, YCI0BHH NACHBH H VCI0BHA AKTHBH

![p()m{';um'e CC NIPH3HABAT, KOTATO UMa BEPOATHOCT Ceralby 3aIbJAKeHHA B PE3YATAT OT MUHATO CHOHTHE
Ja J0BeaaT 10 W3XOA4LUL NOTOK Ha pecypen oT ﬂp}/'}Kﬁ'C'T'BDTO U MOKe Ja OBe HallpaBeHa HaJCH1Ha OLCHKA
Ha cvmara Ha saidbiikeHneTo. BuiMokHo e CPOYHOCTTA MK CYMarTa Hda M3IXO/HE NapHyeH MoToK Ja ¢
Hecurypna, CerauHo 3aib/iKeHne ce nopaxiaa oT HajlH4YueTO Ha NPpaBHO WK KOHCTPYKTHBHO 3@ Ib/IAKCHHE
BCIEIACTRHE HA MHHAIH CBLONTHA, HATIpUMED FapaHLifK, TIPABHHK CTTOPOBE HITH n(’)pemel-mﬂa[uu AOTrOBOPH.

C_\'MHT&L KOATO CC NpHU3HaBa KaTo [MpOBH3MA. CE& M34YMCABA HA 0asa Haif-HanekaHaTa OLUeHKa Ha PasxoanTe.
HeoOXOUMI 3a YpeRaHe Ha CeraliHO 3adb/LKEHHE KbM Kpas Ha OTYETHM: MEpUO/1. KaTo Ce B3eMaT B
NPEIBH] PUCKOBETE N HECHTYPHOCTTA, CBBP3aHN CbC CEraAllHOTO 3abJAKEHHE. Koraro CBUICCTBYBAT pelHiia
NMOT00HH 38 bIKEHHS. BEpoOATHATA HEOOXONMMOCT OT M3XOJ1I NOTOK 34 NOracsiBaHe Ha FATBIIACHHETO Ce
ONPEIe/is, KaTo ¢C OTHCTEe rpyhnarta Ha 3alb/DKeHHATa KaTto Udano. HPGBH311PITC Ce JIHCROHTHPAT. KOraro
Cff]t!h"l"h‘l OT BPEMEBHTE PANIMKH B CTOHHOCTTA Ha MaApHTE € 3HAUMTENCH.

Obesterenns 0T TPETH JIMUA BB BPB3KA C JJICHO 3aBJUKEHHUE, 32 KOUTO JIPYKECTBOTO € CHIYPHO. He LIe
NOJAYUM. ¢ NPU3HABAT KaTO OTAENEH aKTHB. TO3H aKTHB MOKe M [a HE HAABWIIARA CTOHHOCTTA Ha
CBHOTRCTHATA NIPOBH3HAL.

I[Tposusuure ce npepasriexkiar Kbm Kpas Ha BCEKH OTHETEH MEPHOJL M CTOHHOCTTA MM CE KOPHIUpa. 3d j1d ¢
oTpash Hal-100parta NPUOANINTENHA OUEHKA.

B cayuante, B KOWTO e CUMTA. HC € MAJIKO BEPOSTHO Ja Bb3HMKHE H3XOIASUL MOTOK HA MKOHOMHMYECKH
PECYPCH B pesysTar Ha TEKYUO 3anb/DKEHHE. NMacHB HE Ce NpH3HaBa. YCNOBHHTE NMACHBH CJEABA Ja Ce
OLICHABAT TOCHEABALLO MO MNO-BACOKATA CTOHHOCT MEMIYy OMNMCAHATA MO-FOpPe CPABHHMA MPOBH3NA M
MLPBOHAYAITHO NPU3HATATA CYyMa, HAMAIGHA ¢ HATPYAHATA aMOPTH3ALIHS,

4.14. 3naunMH NpPeHeHKH HA PHLROBOICTBOTO IpH NpHIArafe Ha CHEeTOBOAHATA NOJAHTHKA

FuauumuTe [IPCUEHKH HA PBLKOBOACTROTO MPH MPHIATAHETO Ha CHETOBOAHHUTE MOJWTHKH Ha ﬂp_\'}i{eCTBO‘I'O.
KOHTO ORa3BaT HAH-CHIICCTBEHO BIMSHHE BbLpPXY (bMHElHCOBHTE OTHETH, Ca CBbp3aHH C l{.:]aCH(i)l‘lKﬂLll-iﬂTEI H
NOCACNBaOTO OLEHABAHE Ha ﬂpHﬂ.Dﬁ[/ITHTC B3CMaHKA 1O O0rOBOPH 34 LEeCHs.

4.15. HecurypHocT Ha CY9eTOBOHATE NPHOIH3HTEHN ONEHKH

”PII HIFOTBANETO Ha (I.JIrII-IﬂHCOBHH OTHET PBLKOBO/JICTBOTO IPaBH pPearia npeanoioxKeHuda. OLCHKH W
AVAYCRAHIA OTHOCHO NMPH3IHABAHETO H OUEHABAHETO HA AKTHBH, MACHBH, HIPUXOAH M PA3X0H.

,-"lCﬁC'l'BI'!’I’L‘JIHHTE PE3VATATH MOraT aa ce pajnvuasar ot NPEeAnoONOKEHHATA, OLIEHKHTE W JONYCKAHUATA HAa
PBEROBOIACTBOTO U B PEAKH Clyuan ChOTBETCTRAT HANBLIHO Ha NpeapapuTeIHO OLIEHEHWUTE pe3vaTaTH.
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5. UmoTn, MAalIHHHE, ChOPBXEHUs H 000pyIBane

B xwmon aeaa Cronauncku Obmo
HHBEHTAD

Omuemna cmoanocm

banauc kbm | sHyapu 2015 2 2
[puaoGuru akrueu - =
Ornucann akTHBH = =
banaue kbm 31 nekemspu 20135 2 2
banauc ksm | anyapu 2016 2 2
[TpugobuTH akTHUBRH - -
OTiMcaH aKTHBH - “
banane kum 31 nexkemppu 2016 2 2
Asopmusanus u 30204 om  odesuenKa

Banane kM 1 anyapu 2015 2 2
ANOPTH3ALMS 33 NepHoa - =
AMOPTH3ALIMA HA OTITHCAHKUTE AKTHBH - -
banaue kem 31 nekemepu 2015 2 2
banaue kbm | anyapu 2016 2 2
AMOpPTH3ALLHA 3a [1epHo1a - -
AMOPTH3aLNA HA OTITHCAHMTE AKTHEH .

banane kem 31 gexkemspu 2016 2 2
Buaancoea crmotinocm

Kom 1 anyapu 2015 0 0
Kum 31 nexemepu 2015 0 0
Kum | anyapn 2016 0 0
Kum 31 aekemepu 2016 0 0

JibirorpaiingTe MaTeEpHaTHI AKTHRY €4 HAMLIHO aMOpTH3UpaHn kbm 31.12.2016 r.

Kbm 31.12.2016 ron. Hama yupeaeHHM TEKECTH BhPXY HETEKVIUHMTE MaTepPHATHH AKTHEH. COOCTBCHOCT HA

JIPYVIKECTBOTO.

6. HemaTepnajnu aKTHBH

B xuanou iesd Apyrn Obdmo
Omuemna cmoiiocm
basane kbm | anyapu 2015 29 29

[MpuaoBuTH aKTHEM S _
OrnucaHy akTHBH - -
banane kum 31 nexemepu 2015 29 29

banance kbm | anyvapu 2016 29 29

[IpuaoduTn akTuBH = -
OTIHCAHN aAKTHBH - -
Bananc kM 31 aekemspu 2016 29 29
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bananc kum | sHyapu 2015 26 26
AMOpPTH3aLIMS 38 Nepro/ia 3 3
AMOPTHIAUKA Ha OTHHCAHUTE aKTHEH - =
banane kbm 31 aexkemepu 2015 29 29
batauc kem | suyapu 2016 29 29

A MOPTH3ALIMA 38 nepHoaa - -
I\NIUP‘I'H'%E!TJ HA Ha OTINMHCAHKWTE aKTHBH = g

banaue kv 31 nexemspu 2016 29 29
Baaancoea cmoiinocm

Kby | anyvapn 2015 3 3
Kby 31 aexkemepu 2015 - 3

Kom 1 auyapu 2016 " -
Kbm 31 aexemspu 2016 - =

JlharoTpaiinnTe nemarepuaiHi aKTHBH Ca HAMMBAHO aMOpPTH3Kpanu kbm 31.12.2016 1.

Kum 31.12.2016 roa. uama yupeneHn TeKeCTH BPXY HETEKYILHTE HEMATEPHAIHH aKTHBH. COOCTBEHOCT Ha
APYIKECTBOTO.

3aryda or obe3nenKa H HOCAEIBANO BL3CTAHOBIBARE OT 06e3neHKA
Hsima sarvGa o1 oderueHka.
7. IuBecTHIHYN BHB B3eMAHUA 32 CEKIOPATHIHpANE

B rekyuwnte w uerekywmute aktuen Ha Yanuna AJICHL] ca neduumpann vacti  «HMHBECTHUHH BLB
BICMAHMS 32 CCKIOPHUTHIMPAHE). B KOMTO € MpPEeACTaBeH NopTHeTbT Ha APYKECTBOTO. Y4HETO (hopMHpaHe ¢
OCHOBCH TIPEJIMET W CMHCHI Ha ChLUICCTRYBAHE Ha ApYKecTBOTO. TO31 noprdeiin o1 B3emManns npeacrasniza
JAMHAMHYHA, HO  LI0CTHA  ChBKYMHOCT. OTACAHWTE B3eMaHHd HAMAT WKOHOMMHMECKO 3HAueHHe 3a
APYZRECTBOTO W3BBH HEroBMS noprdedn 3a cexioputuzupane. [loprdeinsT or Biemauus Ha Yianuna
AJICHILL ce 00HOBABA, KATO NMOCTLINIEHUATA OT NOrACABAHUTE B3EMAHNS C& MHBECTHPA B MOKYTIKATA HA HOBH
s3emanmi. [1pe3 2016 roa. He e H3RbLPUICHA UHBECTHIIMS B HOBH BIeMaHMUs.

o oTHOWEHHE Ha MHBECTHLIMMTE BbLB B3EMAaHMS 33 cekiopuTuiHpaHe ce npunarar MCC 32 «Dunancosu
HHCTPYMEHTH! onosecTasane W npeactapgie» 1 MCC 39 «®unaHcoBH MHCTPYMEHTH: NpHIHABAHE 1
ouetssare». Criopen aepuuuunnte va MCC 39 Tesu noprdeiinn iemanus 3a CeKIOpHTH3MpaHe ce
kaacHuurpa B Kareropusta « MHBECTHUMH, IbpKAHH 10 MaTeK» W ce TPETHPA OT JPYIKECTBOTO B CLOT-
BCTCTRHE C HAMCKBAHMATA 32 TA3H KATEIOPUA AKTHBH.

Crodpazto MCC 39 npu nbpBoHaYanHO NPU3HABAHE HA NMPHAOGHTHTE B3eMaHWs, B noprpeiina va Ynnuua
AJICHLL Te ce ouenssar Kato «(DMHAHCOBH AKTUBM. IbPIKAHM 10 NAAEHK». 4 HMEHHO — N0 cebe *TOHHOCT,
KOATO € cnpapeiMpara CTOHHOCT Ha NIaTeHOTO 3a HETO HACpPELHO Bb3ME3asMBaHe. PE";.\OILH‘I no caeikara
CC BRJTHOHMBAT B MBPROHAYANHATA OlIeHKA.

Ipi koucratupana seposTHoer Yanuna AJICHLL na He e B cheTodume 1a cbOepe BCHUKH ThJKHMH CYMH
(TIABHHLA 1 IMXBA) CHIVIACHO JOTOBOPHHUTE YCIOBHS 32 B3EMAHMATA, JIbPKAHU [0 NAJCK, APYKECTBOTO
OTHITA 0GE3UCHKA WK 3ary0a BCIeICTBHE HA HECHOMPAEM JIbir. PasmepsbT Ha 3arvbaTa e pasnuKaTa MemKIy
Da TAHCOBATA CVMA Ha B3EMAHETO M HOBOVCTaAHOBEHATA cripaBeiiiMBa CTOMHOCT (HO MAKCHUMYM ceratdara
CTOHHOCT Ha OvaKBaHHTe GLACUIM NAPHYHU NOTOLM. JMCKOHTHPAHH C OPHIMHANHIS e()eKTHBEH NHXBEH
HPOLUEHT Ha tl)Hil'dI-lCl‘BHﬂ HHCTPYMEHT (B'b'iCTElHOBHM pa'mep) = C'boﬁpa'mo MPpHHLIANE 38 NPEANasiHBOCT Ha
OICHABAHETO).

Kom 31.12.2016 1. kopekims Ha MbPBOHAYANHATA OLEHKA HA B3EMAHUATA & € W3BbPLUBAHA KAKTO Cle/iBa:
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31.12.2016 31.12.2015
(XHi. nesose) (xnn. neeose)

MHBECTHIMH BbB B3EMaHMA 3a CEKIOpHTH3IHPaHE - =
FHBECTHUMH BLB BIEMAHNA 34 CCKIOPHTHIHPAHE - NPOCPOUHEHH 49 40
O0esueHra Ha B3eMaHHA 3a CEKIOpHTUIHpaHe (49) (49)

Herua crofiHoct Ha B3emaHns 33 CERIOPHTHIHPaHE - -

8. Kparxkocpouunu B3emanus

Karo «kpaTkocpouHy B3eManHusa» ca oTueTeny BiemannaTa Ha Yanunua ACHLL, veekmovenu B noprdeiiia
B3CMaHHs 3a CeKopUTH3vpane. Tosa ca B3eMaHmus 110 HEIUIATeHH YCIYIH M3BbH OCHOBHATA ()MHAHCOBA J1eii-
HOCT HA JIPYIKECTBOTO, KAKTO M B3CMaHUA 10 JIMXBH H HEYCTOHKH BBB BPB3KA C HHBECTHUHHUTE BhE B3EMAHNA
M CERIOPHTHIHPAHE.

Biemanuara no JQMXBH H IIC}’CTOFIKH npeacrapiassar NaaciHpani, HO HEMNATCHH, KAKTO W HCHaleRnpar
JAHXBH, KOHTO CE OTHACHT 38 U3MHHAIKA OTHETEH NMEPHOI.

Kato WAPYIH B3CMdHHAR Cd OTPASCHH M3BBLPUICHHTES MidllaHHA Ha pasxoan 1 TaKCH 110 [peANpHETH
JACHCTBHS 110 C'bﬁlrlpﬂ HE Ha B2eMaHHs.

Kum 31.12.2016 1. kpatkocpounuTe g3emanusg Ha Yanuua AJICHL] ca kakro caensa:

31.12.2016 31.12.2015

(xHJ. nesose) (xui1. AeBoBe)
IIpacpoucHH B3eMaHHd MO NaJeKHPAHH TEKYULH JTHXBH 3 10)
O0e3ueHKa Ha NPOCPOYEHH B3eMAHHA 110 NAASIKUPAHH TEKYLILH (3) (3)
HHUXEH
Baemanus 00 HeNAAEKHPAHH TEKY LM JIMXBH - 2
BaeMaHus 10 3aKOHHA JTHMXBa - TPOCPOUECHMU 9 9
O0e3UeHKa Ha B3eMaHHg M0 2aKOHHA JUXBa (9) (N
BaemaHus no HeVCTOHKH - NPOCPoUeHH 15 15
(OGe3teHKa HA B3EMAHUS 110 HEYCTOMKH (13) (15)
Hpyru Biemanus 3 8
O6110 KPATROCPOYHH B3eMANH 3 17

Hsima yupeasiBany 32/103H BbPXY B3¢MaHH{ HA APYKECTBOTO.
9. [Mapuyuu cpegcTBa H NAPHYHH eKBHBAICHTH

3 cratusara «llapHyHi cpeacTBa W NAPHYHA SKBUBANEHTH) C4 OTYETEHH CAMHCTBCHO NAPHYHM CPEICTBa B
nepoee no emetkute Ha Yanuna AJICHLL npu Gankara-genosurap M pasnonaragma cyma B Kaca.

Knm 31.12.2016 r. napuunute cpeacrsa Ha Yinuda AJICHL ca kaxto cnenga:

31,12.2016 31.12:2015
{xun. nepose) (XHi1. nesoBe)
Pasnaaiare/iHa cMeTKa 1eBa 8§39 370
Kaca nema 3 |
O6mo 842 371

I.l})}f}-l(&.’t'l‘BL‘)']'U HaMa {E.TIOKHPE[H}I NnapH 1 napuyHi CKBHBANICHTH.
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10. 3ab/rAeHns KbM IEPCOHAT H CONHATHO OCHIYPABaHe

3anLaACHUATA KBM NEPCoHana 1 3a couHanto ocurypasare na Yanuua AJICHL ca kakro caeasa:

31.12.2016 31.12.2015
(xHI1. hesose) (XK. TEeBOBE)

Teryvuin BbiHarpamkaeHus | I
BHOCKH 38 colMaliHO OCUTYPARAHE ] |
Ob6uo 2 2

FeRyIMTE 3a/IbIKEHUATA KbM TIEPCOHANA U 33 COIMANHO OCHIYPABAHE NPEACTARNABAT BL3HATPAKICHUS 10
TPYAOBM NPAROOTHOWIECHMS W JIOTOBOP 3a VhpaslieHue 3a mecel gekemspu 2016 rom., karo cuuiure ca
wanaaresn Ha 24.01.2017 r.

11. Apyru TeRyins 3a1nh/oKeHns

Karo WIPYTH TCKYHIH 3a0BJ/EKEHHA» €4 OTHETEHH NAALKHPAHHUTE HEMITATEHM 3ab/IKEHMA KbM JOCTABUHLHN H
KOH I']“IU-IHi-Ir'(Ha_'I,",OPHI-l HHCTHTYIIMH.

3 BIKEHHITA CE OTUUTAT NO TAXHATA HOMHHAIHA CTOHHOCT.
12. OcuoBen KanuTaal

Kbm 31.12.2016 r. peructpupanust kanutan va Yanuwa AJCHLL e 650,000.00 (wecTcToTHH 1 neT/ieceT
suasan) aesa, pasnpeaesied Ha 650.000 Opos 0OMKHOBEHH NOMMEHHHM aKiMH ¢ NPABO Ha rjac oT kjiac A. ¢
HOMHHAIHA cToliHoeT 1.00 nep Beska.

13. Ipemuen pezeps

Kby narata wa nozasase Ha rogumen dunancor orver Yinuua AJCHLL uma (popmupann pesepsi 0T
CMUCHHK Ha AKILWA.

14. Ob6mn pesepsu
Obire pesepsi noteskar Ha opMUpaHe 1 pasnpeaesieHte no pena. npeBHieH B TBproBekus 3aK0H.

1S, MocTeniienus, niamanus W NapHued NOTOK OT onmepaTusHata jaeiimoct. Ilpmxoan, pa3sxolH 0
pesyJrrar or aelHoCTTA,

lpeamersT Ha nelivocr wa Yamina AJICHULL karo aKLUMOHEPHO APYIKECTBO 3a CEKIOPHTH3IMPAHE HA B3eMa-
HWs OTHACA JACHHOCTTA Ha APYKECTBOTO M3LAI0 KbM (uHAHCOBHS cekTop. [pykecTBoTO HAMA 32 NpeaMeT
Ha ACHHOCT KakBUTO M /14 € APYTH CAEIKH, KOMTO 1 HE CE OTHACAT KbM (DHHAHCOBHS cextop. TTopamu Tasu
prtinHa 1o ornowerne va Yanuna AJIICHLL nonatnaTa «orepatsHa neiiHocT 1 «uHaHcoBa 1eiHOCTY
ChBIAIAT. Tasu MHTEPNpPETalMs CHOTBETCTBA HA NPUHUMIMTE W ayxa Ha MCC 7 «Otuetn 3a napuumure
noTouy («llapHuniure nOToUM OT ONEpaTHBHATA ACHHOCT Ce U3BAHYAT IIABHO OT FAABHHUTE NPHNOIOHOCHH
ASHHOCTH HA NPEANPUATHETO.»). Makap W j1a ce OTaM4YaBa oT obilonpHeTaTa npaxkTHka (3a HeHHAHCOBH
npeanpustan). Manaarenure npes 2016 roa. AMBUAEHTH, B pasmep Ha 48 XUl JIB. W CHOTBETHO 9 XMJl. JB.
npes 2015 ron. ca nocoveny 8 OTueTa 3a napUUHKHTE NOTOLM B MepoTo «/Ipyru niauanus v MOCTLILIEHHA,

Eto zawo cyetosoanara noauTtnka Ha YiruHa AJICHLL, oThxkaecTBABAIKK TE3H MOHATHS 110 OTHOMIEHHE Ha
APYIKECTBOTO. OTUHTA KATO MOCTBLINEHWS OT ONEPATHBHA NEHHOCT NPUXOANTE OT JINXBH MO NPHA00HTHTE
RICMAHHA 34 CCKIOPMTU3ALMA, KAKTO W EBEHTYANHHTE MNPHXOAH OT LEHOBH PasIMKM MEXKAY LeHaTa Ha
APHIOOUBAHE M LIEHATA HA YIIPAKHABAHE HA NPHAOGHTHTE B3eMaHHS.,

Kato pa3ixoin ca oTueTesy BCHYKH Pasxo/in 3a MaTepHain, BRHIIHHM YCIYIH. NEPCcoHal. 00N PasxoiaH 1o
VIPABICHUETO. PAsXOIH 32 aMOPTH3ALMH,
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Pasxoam 3a nepconana

31.12.2016 31.12.2015
(xu1. flesose) (XMi1. 1eBoBe)
Pasxoau 3a zannaTtu (21) (21
Pa3xo/u 3a couManHo OCHIypaBaHe U Haa0aBKku (4) (3)
O6mo (25) (24)

Cpenno-cnucnunug Opoit Ha nepconana npes 2016 roauna Bu3nuza Ha 2 yoseka /2013 roa. - 2 yoseka/.
16. Jipyru pasxoan

Karo «apyrn pasxoam», pecn. «Ipyru naaulaHus» ¢e OTYMTAT PasxoAMTe (CLOTBETHO: IUIallaHMaTa) 34
,JEEHOCTH- KOMTO HE ¢ BK/IWo4YBaT B npeamera Ha JACHHOCT Ha APYHECTBOTO, HO C¢ OTHACHT A0 HCID H
CMOCOOCTBAT 33 HErOBOTO OChUIECTEABAHE. TaKMBa Ca PA3XO/MTE 32 00U, KAKTO H HBBLHPEIHUTE PAIXO,L1.

[Tpes oruernus nepuoa Yarmua AJICHLL Hama u3gbHpeaHN pasxoii.
17. Ilpuxoan A pa3sxoan 0T HHBECTHIHOHHA 1eHHOCT

Cuerosoanara noautuka Ha Yanuua AJLCHLL npeasikaa cbo0pazHo AeDHUHULIMHTE W W3MCKBAHMSITA Ha
MCC 7 «Oruery 3a NApUUHHTE NOTOUH» OTACNHO OTYHTAHE HA MHBECTHLMOHHHTE NMPUXOIH W PA3INO/IM.
QNIpEAC/ICHH KaTO CBLP3aHM ¢ HHBECTHILIMOHHH ,ileﬁHOC'!'H H3BbH OCHOBHHA [MPCAMET Ha ACHHOCT Ha Apy-
ACCCTBOTO (THIHYHO:! NPUXOV/IH H pa3xonM sa YhpaslicHAC Ha BPEMEHHO CBUGD,‘.L]IH'I“C OT DCHOBHATA JIeHHOLT
C]}GJIC'I“BB,}. Tesu ,;"lﬂdJHHHI_(I'H-I CBOTBETHO C& [MpHaarat npv oTHeTHOCTTa H4 MAPHYHHTE NOTO 10
OTHOWIEHHE HA NOCTLILICHNATA W NIALAHUATA, CELP3aH1 C MHBECTHLUHOHHA JCHHOCT.

[pes otuetnua nepuoa Yanuua AJIICHLL He ¢ M3BbpLIBAIO PAZXOAM H HAMA NPHUXOAM OT HHBCCTHLMOHNIA
JEHHOCT.

18. Joxoa na akuus
JIOXOABT Ha akimd ¢e YeTaHoBsia chodpazHo uiuckeanmata Ha MCC 33 «Jloxoam Ha axiusin,

”p{:"& OTHETHHA NMEPHOT HE Cd BhIHUKHAIH CHLOMTHA W He ca H3BLPIICHH CACIKH. KOWTO Hallabral ROPCKIIHH
cwoopazno MCC 33, JIoxoAbT Ha akuMg € YCTAHOBEH KAaTO OTHOLIEHME MEALY HETHMWS peiyvirar el
JAHBIH M OpoaT Ha u3aaeHuTe akuuu Ha Yanuua AJICHLL

19. Cebp3aHn u 3aHHTEPECYBAHN THUA

MCC 24 «OnosecTaBane Ha CBLP3aHN U@ WIHCKBA QUHAHCOBUTE OTHETH 1a ChAbpmarT HH(OPMAaLK 3a
BavMOOTHOLICHHWATA MEAIY OTHHUTAULOTO CE JIPYVHECTBO U CBBLP3aHHTE C HETO JIHLIE.

[Tpes oruerHus nepuoa «esbpianu auuarn ¢ YJIIIMHA AJICHLL ceraacHo MemiyHapoaeH cuetoBoaeH

cravapt 24 /MCC 24/, 4 npunokHUMOTO 3aKoHoAaTencTso Ha Penybinka bbarapis ca:

e XbPCEB KO, KJA, EUK: 831390684, npuremasaulo npako 35 Ha CTO OT [JdCoBETe B 00OUIOTO
cwOparue Ha Yanuna AJJCHLL

e BECIIEP APKC AJl. EWMK: 131381792, npurexarauo npaxko 30 wva cro or raacosere g o0oTo
cuOpanune Ha Yanuua AJCHILL

o GMAEHA EOOJ, EMK: 121612578, npurekaBaio Npako 33 Ha ¢To 0T fHacorete B 001010 CLOpaHe Ha
Vinuuna AJCHLL;

o Jluuara. KOMTO ca «cpbp3aHu auua» no cmucbiaa Ha MCC 24 1 pasnopeadure Ha efictBauloro
3AKOHOAATENCTRO, 110 OTHOLWIEHNWE HA THLATA N0 NPeAXOHaTa TOuKa:
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I. Xbpeer Ko. Murepueiiwsusn Jlumurna, apyxecteo Ne 3459751 no onuca na Dupvenara nanara Ha
Anrans u Yeac. 7-8 Pun [Napeiia, Yeerspu Apento, Jlonaon, W3 3RA. Auraug. O8e/IHHEHO KPaiCTBO
Beaukoopuranus u Cesepua Upaanaus:

2. Xwpeer Ko.. Mukopnopeiftig, kopriopaiius. HaaiexHo opranusupana no sakouure Ha lllata Herana.
CALL cne cenannue rpaa Puno, okpbr Yowoy. Llara Herana, u ajgpec na ynpasaenne 1135 Tepymunan
Yei. odue 209, Puno. Hesana 89502, CAILL peructpupano karo apyswectso Ne E0255962007-2 8
THProeekud peruetsp npu Cekperaps Ha wara Ha [lara Hesana;

3. MPA JIMBA OO]I. EMK: 200256090, & koeto apyxectso XbPCEB KO. KJIA npurexasa S0%.
Vnpaeutein - Emun Xspees;

4. KATIPA JIMBA OOJI. EMK: 175133535, B koeto apyxectso XbPCEB KO. KJIA npuresasa 99%.
Vnpasuten - Evua Xbpees:

5. BEA JIMBA OOJ1. EMK: 175043205, g koeto apywxkecrso XbPCEB KO. KJIA nputexara 80%,
Ynpasuten - Emuia Xspees:

6. EOC JIMBA OOJI1. EUK: 175248427. B koeto apysectso X bPCEB KO. KJIA npurexasa 80%:

7. XOPA JIMBA 0O0/1, EMK: 2002535907. B koeTo npyzcec‘ré% XBPCEB KO. KJIA nputexara 80%:
Yupasuren - Emun Xspees;

8. 'EHC JIMBA OO/1. EMIK: 175414404, g koeto apyxectso X bPCEB KO. KJIA npureskasa 80%:

9. JIMCTA JIMBA EOO/L, EMK: 175212096, & koeto apyaectso BECTIEP APKC AJ] nputesxara 100%.
Yrpasuten — Crethan [Mnaukos;

10. XbPCEB PEFMCTBP OO/1, EMK: 831119487, & koeto apyuxectso XbPCEB KO. KJIA npuresxana
99%: ’

I, CHUTH BAY EOOJI. EMK 130735302, eroeto apysectso XBPCEB KO.KJIA npureskasa 100%:

12, BUCTEPPA OOJl. EHK: 201276627. B koeto apysxecTeo Ynpaeurtens e Emun Xbpcees.
MpeiacTapiaBall camo 3aeano ¢ Xpucro Acenos; 8 koeto apyxectso X'bPCEB KO.KJIA npurexasa

30%:

13. KIIMCYPA 3ATIAIL OOJl. EMK: 121267783, ¢ VYnpasuten Emun Xbpces M mamopuTapeH
chapyksng Xbepees Ko, KJIA:

4. HOPEKC TK OOJL. EMK: 121482202. ¢ Ynpasuren u cbapyxHuk Emun Xbpees;

15. MPA JIMBA OOJ/I. EMK: 200256090, ¢ mamopurapen CchApYKHMK, nputexkasaui 80 % or
Apy#ccreenuTe Jinnoee Xbpees Ko. KJA v Ynpasuren - Emun Xupees:

16. JIAMB JIM3AMH OOJL. EMK: 175290465, 8 koeto apysectso X'bPCEB KO. KJIA npuresasa
99.93%:

I7. TEXHO PESHUJIEHIUBJI [TAPK"EAJL, EMK:175416956. & koeto apyskectso Jlaiig Qusaiin QO] e
CAHOAMUEH CODCTREHUK Ha KanHTaja

18. TEXHO PESUJIEHUIBJI IAPK 2 EAJI, EMK:200439711, B koeto apysectso Jlaiis Husaiin OO/ e
CAHOIHYEH COOCTREHHK Ha KanuTalla

19. BOJIAPTA AJl, EMK: 175334890, ¢ unen Ha cbheeTa Ha aupekTopuTe — Emi Xbpeen:
20. Xupeer Ko KJIA. EMK 831390684, ¢ maxkoputapen chapykHuk Emun Xbpees:

21. AC 7 OOJI. EMK 202383372, ¢ ynpaBuTen ¢be ChAPYKHUK Benuuciap SHakues. KOHTO e 1
yupagdrea u 100% coderrenk Ha «aena» EOO]T,

o JlMuara. KOMTO C¢a «CBLP3AHM MLUA» upe3 y4yacTus B ApyikecTBa Ha unenopere Ha CbBeTa Ha
aupexropure Ha YIINTMHA AJICHLL ca:

I AJIOHA AJTEMK 201556525, ¢ uien Ha chBeTa Ha aupextopute — Maaiino Menues Tenues:

2. EK3APTA EOOJI, EMK 201476883 ¢ eanonuyen coBCTBEHHK Ha KanuTana u Ynpaeguren — Kgaiino
[enyen MNenuen;
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el

9.

CTEKOM 7 OOJI. EUK 175036673, ¢ MamKOpHTAPeH CHAPYKHMK 1 Yrpasuren — Cruiusi
Baaanmupos Xpneros;
AJIPA bH CH OO, EHK 175331339, ¢ mamoputapen cuapy:xuuk u Ynpasuren — Crusiusn
Bnanumupor XpucTog;

MMIJIEHHA 77 OOJl, EHWK 131166074, ¢ ¥npasuten u cwhapymunk — Cruauan Braaimsupos
Xpucros;

BOJIAPTA AJI. EMK 175334890, ¢ wien na cbsera Ha aupextopure — CTiiusn Braiuvupor
XpucTtoe:

BUXPEH BWJIJIHHI" AJl. EMK 175167587, ¢ ujen Ha cbBeta Ha aupexropure — Cruiusn
Brnanumupos XpHcTos:

EHEPTUMHA ®UHAHCOBA I'PYIIA AJI. EMK 131332101, ¢ wieH Ha chBeTa Ha AMPEKTOpUTE
CruausiH Baagumimpos Xpuceros:

BHATO AJl, EMK 200629244, ¢ uaen na cbBera Ha aupextopute — Cruausn Bhawwmupos
XpHeToB:

10. CTKM =7 EOO/I . EMK 202179479, ¢ ynpasuten — Cruausit Bnaanmupos Xpucros

.

MHUTAK OO/l. EHMK 123029460. c¢be cwbapywuuum - LAnda bu Cu”OOJL u Puck

HH?‘KCH&[JI-‘]HI"",A,H, B KoHUTO CTHAMSH X[}HCTOB € ChOTBETHO MAKOPHTAPCH CHAPVIKHHK M arKilnoHep:

OuesT Ha ApYAKECTBOTO € aapechkT Ha ynpaBacHue Ha Yianuna AJICHLL » ce nonsea Gessbives o, Kalo
chumAaT ¢ npeaocraged or Xwpeee Koo KJA., koero e «CBbp3aHo auue» no ¢Muchila Ha MCC 24 u
pasnopeaduTe Ha AeHCTBAOTO 3aKOHOAATE/ICTRO.

[Mpes oryernns neproi Yanuna AJCHLL He e Guio cTpana no CAeIKH Cbe CBBP3AHN JHUA. ¢ H3KIHOYCHHE
Ha [MOCOYCHOTO B N'OPHHA 21632]1[.

AHanorvyua Ha WCBBP3AHHTE JTHUa» KaTCropua ca «3auHTCPeCYBaHUTE JlIMLa», KakTo ca Onpeiuciiern 8 d.n.
14, an. 5 ot 3akoHa 3a nyOJIMYHO Npeanarane Ha LeHHH KHiaka («3TTTTLK»).

[MoTenumaino sanHTepecyBady nHuua no otHowenue Ha Yanuxa AJ[CHL ca:

Ynenoserte Ha chiera Ha aupexropure: Crunusan Bragumupos Xpueror., Eaena Cumveonosa Hoitnosa u
Meaiino MNenves Ilenues;

JInuara, KOUTO NpHTEXABAT NPIAKO WM HENPAKO MoHe 25 Ha C¢To OT raacosere B 001WoTo chipante na
Vanuna AJCHLE: Xwpcee Ko. KJIA, ¢upmeno aeno Ne 21085 no onumca Ha CopuicKH rpajicki cbl 01
1993 r., Cothusa, oyn. Bacun Jleckn Ne 109: daena EQOJI. dupmeno aeno No 3344 no onuca wa
Cothuiickn rpanckd cua ot 1993 r.. Codwms, Oyn. HAuko Carbsos 3. er.2. an.2 u Becnep Apre AJL
dupmero nesao Ne 1089 no onuca Ha Codmuiicku rpaackn b ot 2005 r.. Codua. 6yn. Bacua Jlepeku No
109:

Jlnuara, KOMTO ca uieHoBe Ha YHpPasUTEeAHN MW KOHTROAHKW Opradd WK NPOKNYPHETH HA BCHKO O tOpH-
JHYSCKHTE JTHLEA 110 NPEAXaiHaTa TOURE.

[pes oruetnna nepuon Ynnuua AJICHLL ve ¢ OGuno crpasa no CACAKM CbC 3aMHTEPECYBAHU 1MLE,
aacuprumpann no w114, an. 1 3IMLK. kouTo usneksar onosectssane Ho npasuiara Ha MCC 24,

20. Ynpasjienue Ha pucKa

ChUECTBEHUTE PUCKOBE. C KOMTO € cBbp3aHa Aeinoctra na Yinuna AJICHLL ca pueksT o1 Henna-
TemocnocoduoeT (default risk) Ha 3aabaKeHHTE JMUA, TUXBEHHAT pHUCK (interest rate risk). onepauronin
puck (operational risk) n KOHUEHTPALKMOHHKMAT pHCK (concentration risk).

Pueckst or Ht‘.lI.'Iﬂ'I'C}KDCﬂOCDﬁH()CT 2 cm;p’sarl C HERBLAIMOMHOCTTA Ha 3adL/ZKCHHUTE JIHLla Jda H3Ib.adssart
CBOMTE 3aLIKEHUA 3a Niaulane Ha cexroputisupanure ot Yoanuda AJICHLL prevmanus. Ha rosm puek ¢
HINOKEH LEAMAT nopTdeiin Ha APY/KECTBOTO OT BieMmaHus 3a cextoputuinpane. CyMHTE HPEIACTaBeHH B
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Qas1arca ca Ha HeTHA 043a KAaTO HIK/IIUYBAT 00E3IEeHKATA HA ChMHUTEIHM B38MaHMs, OLEHEHHM KaTo TaKHBa
OT PBKOBOIACTBOTO HaA fasa NpeaniueH OnUT H TCKYIIH HKOHOMHYECKH YCIOBHA. 3a orpaHHyaBane Ha
KPEAUTHHA pHCK CTpaTeryuata 3a H360p Hd B3CMaHHs 33 CCKIOPHTH3IMPAHE MNpPeaBHA L npnnoﬁnaarie Ha
BieMaHHa., KOWTO ca ,3.061'36 o0eIneyeHH U UYMATO QlEHKa [0 ClipaBe/UTHBA nasapHa 1eHa H'rl,"lf:‘-l{l.l]z_*lsa
cToHHOCTTa Ha II]')H.‘I('IﬁllBaHl‘."I‘O HM.

JInxeenusT puek (interest rate risk) e onpeneseH KaTo oNacHOCTTa OT 3arydH B CICACTBHE OT NpOMAHA HA
MASAPHNATE JTUXBEHY TIPOLCHTH. BausiHueTo Ha JIMXBCHHS PHCK HE € OTpascHO B Oananca. ﬂp_\'}KCC‘I'BU'i'O c
MPUEI0 CTpaTerdst 3a eAMMHHHPAHE HA JIMXBEHHS PHCK Ypes NpeXBbpiisHe: J0roBapiHe Ha (hUKCHpaH
pasyep  Ba  JIMXBEHMS  NPOUEHT N0 NOA3BaAHOTO (HHAHCHpaHe 3a NPHAOOHBAHE HA BIEMaHHs na
ceiopuTHiupade. [1o TO3M HAYHH JIHXBEHHAT PUCK € KaJIKY/IMpaH B UEHATA Ha NOA3BAHOTO (MHHAHCHPAHE H
CC HOCH OT ChOTBETHHSA KpEAWTOp.

Onepaunonnuar puck (operational risk) ce aeduuupa kaTto onacHocTTa OT 3ary0da, BbIHHKBal@A OT
HEQJICKBATHOCT HIH MPOMNYCKH BBE BLTPEUIHHTE MPOLEAYPH, TULEA M CHCTEMH WM OT BbHIIHH ChOHTHS.
Tosn puck we nammpa orpaskeHue B OasaHca W JAPYyrute eneMeHTH Ha (uHaHCOBHTE OTueTH. 3a
OrpaHuyaBaHe Ha ONepALMOHHMA PHCK APYHKECTBOTO paspadoTka M npuiara Ha yCToH4MBH M paLNOHANHK
BRTPCLUIHK NpaBiia. NOBHUIEH KOHTPO Ha JHPEKTOPHUTE BBPXY CAE/IHCBHATA JEHHOCT H H3rpaxia cucrema
3d NOCTOSAHHO (\(r\} HEHHE Ha NepcoHana.

Konuenrpaunonnunst puek (concentration risk) e cebp3aH ¢ yBeaudeHaTa 0MacHOCT 0T 3ary0u. nopoaeHH oT
ApYTrHTE (IBPRAYHM) pHCKOBE B nopTtdeiina nopaad HeocTaThbuHa AMBepcH(pMKallMs HA nopTdelina B
CAMOCTOATCIHN. Hekopenupann nosnunu. Tloprdeinyt na Yanuna AJACHLL e winomken Ha TO3M pUCK
fopatH  HenocTaThbuyHMa  jacera  obul  pasmep M HMCKA  eexTHBHA CpovHOCT Ha  nopTdeiina.
KOHUEHTPALMOHHHUAT PUCK HE HAMMPpa OTpakeHHe B 0ajaHea W ApYrUTe eleMeHTH Ha (DHHAHCOBHTE OTUETH.
3a  elMMMHHpPAHETO Ha KoHUeHTpauwouuus puck Yanuua AJICHUL] npunBmwkna cwoTBeTHH  Ha
FOPEHAIOREHOTO MEPKM: AuBepcHdukaums Ha noprdeiina ypes yBenuuaBaHe Ha oOUIMS pasvep Ha
nopreiisia npu sanaiBane Ha CPEIHMS PA3MEP HA CAMHMYHATA HEKOPEIHPaHa MO3HIMA. YBElHUaBaHe Ha
Opos Ha KOHTPArCcHTHUTE, KAKTO M VBeIMUYaBaHe Ha cpejHara CPoHHOCT Ha noprdeiina.

Jleitnocrra na Vanuna AILCHLL 00ekTHBHO HE € W3/10WeHA HA TMKBHIICH U BAJIVTEH PHCK.

Muksnannst puek (liquidity risk) npousxoxia oT BpemMeraTa CTPYKTVPaA Ha NapHUHUTE MOTOLH OT aKTHRUTE.
NaCHBHTE Ha JIPVIKECTBOTO.

Baayrumar puck (currency risk) ce nopaxkna o1 BEpOSTHOCTTA 3a HEOAArONPUATHH NPOMEHH HA BANYTHHTE
KYPCOBE. TIPH KOMTO MOrar 1a NpoW3TeKaTt 3aryOoH OT 00e3UeHKa Ha aKTHBM. 1eHOMMHMPAHH BbB BaIyTa.
pasiiHyHa OT OTYETHATA. pecr. vBeJgW4daBaHe Ha rnasapHara CTOHHOCT Ha [MACHBHTE, JICHOMMHUPAHH B
pazivuHa o1 orvuerHara Bajvra. 3a otuetHus nepuoi Yinuua AJICULL He HOCH BANYTEH PHCK: BCHUKM
AKTHBHM M [MACHBH, CBLOTBETHO BCHYKM B3EMAHWA M 3aABAKEHUS Ha APYKECTBOTO €a JICHOMHHHMpaHH
CIAHHCTBEHO B JICBOBE.

21. CuOnrua ciren aarara na dasanca

Chistacho w3ueksanusta va MCC 10 «ChOuTna cen gatata Ha danancay GUHAHCOBHTE OTHETH ClE/IBA /1a
ChIBPKRAT HHPOPMALHS 33 OHE3H CHOMTHS KAKTO OAArONMPUATHH, TaKa M HEONATONPHATHH, KOUTO Bh3HHKRAT
MELY Jlarata na daslaHea 1 1atara, Ha KoATo QUHAHCOBHTE OTHETH Ca YTELPCHH 34 H31aBaHe.

o orvowenne na Yanuua AJICUILL cien narara na Ganadca 3a OTYETHHS NEPUOJ HE €A BhIHHKHAIM
CROPUTUPALLA ChOUTHA» No emuebia Ha MCCI0, kouTo GHXa M3HCKANH KOPEKLMA WM ONOBECTABAHE B
FOAMUIHKS Guiadcor otyeT 3a 2016 roa. W/HaKn B NPHAOKEHUATA KbM HEro.

Yinuna AJJCHULL Cuerasuren:

‘V\,\\.a. \ Z
Cruimnsn Xpuetor ’ ?p‘ 8 Hecucnasa Boresa
H3nbaHKuTe e H AMpeKTOop / :






