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AOKAAA 3A AEMHOCTTA HA OAUTHUA KOMUTET HA
» KAYUYK*“ AA, rp.COPHA 3A 2014r.

Hacroamuar Aokaap ce H3rorBa Ha ocHoBaHue pasnopeAbure Ha 3HPO (3akom 3a
HE3aBUCHMHA (PUHAHCOB OAMT) M C€ IPEACTaBA Ha akmuoHepure Ha ,,KAYUYK®“ AA nHa
TOAMIIIHOTO OOIII0 CHOpaHME HAa AKIMOHEPHUTE Ha APY’KECTBOTO. AOKAAABT MMa 3a IIEA A2
MPEAOCTABM HAa BHHMAHHUETO HA aKIHMOHepuTe HH(OpPMAIMA 34 OTYETHUA I[IEPHUOA U
OCHOBHUTE IPHUHIIAIM U HACOKH Ha pabora, B3 OCHOBAa Ha KouTo OAMTHHA KOMHUTET Ha
ApYy>KeCTBOTO € OCBHILIECTBABAA ACHHOCTTA CH.

I. AettHOoCcT Ha oAmTHHA KomuTeT 1ipe3 2014 r.
OcuosauTe AciiHOCTH Ha oAuTHHA KomuteT Ha ,, KAVUVK® AA — B cpoTBeTCTBHE C pasmiopeAdmTe
Ha 4A.403 Ha 3akoHa 32 He3aBUCUMESA (DIHAHCOB OAUT, BKAIOYBAT:

- HabaroaaBane Ha mporecure 1o (pMHAHCOBO OTYHTAHE B IIPEAIIPUATHETO;

- HabaroaaBane Ha epeKTHBHOCTTA Ha CHCTEMUTE 33 BHTPEIIIEH KOHTPOA;

- HabarosaBane Ha edpeKTHBHOCTTA Ha CUCTEMHTE 32 YIIPABACHIE Ha PUCKOBETE;

- Habaroaapane Ha HezaBucHMuA (PUHAHCOB OAUT B APYKECTBOTO;

- VsppprBane Ha IPErAcA Ha HE3aBUCUMOCTTA Ha PETHCTPUPAHHUA OAUTOP HA APY/KECTBOTO B
CHOTBEICTBUE C M3HCKBAHHATA HA 3aKOHA M ErTudaama Koaekc Ha npodpecHoHaAHHTE
CUYCTOBOAUTEAT.

Ha ocnoBaTta Ha moAydeHara bpBUYHa HH(MOPMAIHSA, IIPOBEACHUTE ITPO(MECHOHAAHH AHAAU3U W
EKCITEPTHU AHMCKYCHUHM W B CIPOIO CBHOTBEICTBHE C H3HCKBAHHATA Ha 3aKOHA 332 HE3aBHUCHMUS
duraHcoB oAMT 1 Ha 3aKOHA 32 IYOAMYHO IIPEAAAraHE Ha IICHHH KHITKA, OAHTHHA KOMHTET Ha
HLZKAVUVKS AA popmyAarpa cACAHETE KOHCTATALINH, H3BOAN H IIPEIIOPBKA 3a ACHHOCTTA Ha
ApyxectBoTo nipes 2014 1.:

[Tpe3 2014r. caeTOBOAHHAT OTAEA HA APYHKECTBOTO € IIPEAOCTABAA TEKYITIA (DHHAHCOBA HHMOPMAITUS
Ha OAHTHHA KOMHUTET, OTpassiBaiiia (PUHAHCOBOTO CbcTosHHE Ha Apyxecrsoro. Cemmara e
pasOmpaeMa, HaACKAHA, OTpasfBa OCOOCHOCTHTE Ha ApPYKECTBOTO M B CBOTBETCTBHE C
MeKAyHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE.

PurascOBHAT OTIeT HAa APY/KECTBOTO € CBCTABEH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 34
dpunancoso oruurane (MC®PO), paspadorenn u nyosnkyBanu oT CbBeTa IO MEKAYHAPOAHU
cuetoBoAHM craspapTa (CMCC) u mpuern ot Esponetickus cbros (EC).

Karo mybamano apyxectso ,,KAVUVK® AA e paskpmBaro peryaspHO mH(OPMAIHA 33 CBOATA

ACHHOCT dpe3 creruasmsupanara uaancopa means ,MaBectop.bI™ — www.investor.bg , B

b

nyoAmanuTe eaexrponnn peructpu Ha KOH — www.fsc.bg, B 1.4. i msrorsenure or ApyKectBOTO
HIEPHOANYHU (DHHAHCOBH OTYETU U TOAUIIIEH (DUHAHCOB OTYET.

ApyKecTBOTO IprAara CACAHUTE HOBH CTAHAAPTH, H3MeHEHUA 1 pazacHeHusd kbM MCPO,
paspaborenn u myoAuKyBaHu oT CbBeTa IO MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH,
KOHUTO MMaT e(PEeKT BbPXy (PUHAHCOBHUA OTYET Ha APY/KECTBOTO U €A 3aABAKUTEAHH 34
IIpUAAraHe OT TOAHIITHHA IIEPHOA, 3artousart Ha 1 sayapu 2014 r.:

MC®O 10 ,,Koucoananpann punancosu ordern’” B cuaa ot 1 auyapu 2014 r., npuer or EC Ha
11 aexemspm 2012 1.

MC®O 10 ,,Koucornanpanu pUHAHCOBU OTYETH BBBEKAA HOBA ACOHHHUITUA HAa KOHTPOAA,
OasupaHa Ha OIIPEACACHHU IIPHHITUIIN, KOATO CAGABA Ad CE IIPHAATA 32 BCUYKH MHBECTUIIII
IIPU OIIPEACASHETO Ha 0a3aTa 3a KOHCOAMAAIHA. [IpraaraneTo Ha craHAApTA HE € AOBEAO
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AO IIPOMEHH B KAACH(DHKAIIIATA HA CHINECTBYBAIINTE HHBECTUIINN Ha APYKECTBOTO KbM
31.12.2014 r. mAn nipe3 IPEAXOAHHTE TIEPHOAH.

MC®O 10, MCPO 11, MCPO 12 — Ipexoanu pasmopeadu, B cusa ot 1 sayapu 2014 1.,
npuern ot EC ma 16 atpua 2013 r.

[IpexoaHHTE pasIOpeAOH ITO3BOAABAT Ha IpeAnpuaTuara Aa He npusarat MCPO 10
PETPOCIIEKTUBHO IIPU OIIPEACACHH OOCTOATEACTBA U Ad IIPEACTABAT KOPUTHPAHA
cpaBanTeAna uadopmarus ceraacao MCPO 10, MCPO 11, MCDO 12 eauHCTBEHO 32
IIPEAXOAHHSA CPAaBHUTEACH IIEpHOA. PasrropeabnTe 0cBOOOKAABAT IPEAIPUATHATA OT
HU3UCKBAHETO AA IIPEACTABAT CpaBHUTEAHA HH(OPMALIIA B HEKOHCOAUAUPAHHI (DUHAHCOBU
OTYETH 32 IIEPUOAHU, TIPEAXOKAAIIH ITbpBaTa (PHHAHCOBA rOANHA, B KoATo MCPO 12 e
IIPHAOKEH 32 I'bPBU ITBT.

MCC 27 ,,JiuauBuAyasuu puHaHCOBH OTYeTH (peBU3UpaH) B cuaa oT 1 auyapu 2014 r., npuer
or EC na 11 aexemspu 2012 1.

MCC 27 ,,JimauBuAyasuu puHAHCOBH OTYeTH (PEBU3HPAH) CE OTHACA BEYE CaMO 32
MHAUBHAYAAHI (PHHAHCOBU OTYETH, H3UCKBAHMUATA 32 KOMTO HE Ca CHIIIECTBEHO
IIPOMEHEHH.

MCC 32 ,,®dunancoBr HHCTPYMEHTH: IIPEACTaBAHE” (M3MeHeH) B cuAa ot 1 sauyapu 2014, npuer
ot EC na 13 aexemspu 2012 1.

Msmenenuero yrounsaBa, 9e IpaBOTO HAa HETHPaHE Ha (DHHAHCOBU aKTUBH H ITACHBH TPAOBA A
ObAE B CHAQ KbM MOMEHTA, 4 HE A2 BB3HUKBA B 3aBUCHMOCT OT ObAeIo crourtue. To cpimo
TaKa TpAOBA Aa MOKE Aa ObAE YIIPAKHABAHO OT BCUYKU CTPAHH B PAMKHUTE Ha OOMYaiiHATA
ACHHOCT, KAKTO U B CAy4Yal HAa HEU3IIbAHEHUE, HECHCTOATEAHOCT HAH OAHKPYT.

MCC 36 ,,006e3menKa Ha aktuBr (M3MeHeH) B cuAa ot 1 anyapu 2014, npuer ot EC npes
Aekemspnr 2013 r.

V3smeHeHMATa H3UCKBAT OIIOBECTABAHE HA HMH(OPMALIUA OTHOCHO Bb3CTAHOBHMATA CTOMHOCT Ha
obe3rieHeHr He(DUHAHCOBH AKTHBH, B CAYYall 4e TA € OIIPEACAeHa Ha Da3aTa Ha
CIPaBEAAUBATA CTOIMHOCT, HAMAACHA C PA3XOAUTE 32 IIPOAaKOa. Te cAeABa Aa ce TIPHAOKAT
perpocnexktusHo. [To-paHHOTO MpHAarane € Bb3MOKHO caMo 3aeAHO ¢ MCPO 13.

MCC 39 ,,®unancoBr HHCTPYMEHTH: IIPU3HABAHE U OIleHABaHE (M3MEHEH) B cHAa OT 1 sHyapu
2014, mpuer ot EC npes aexkemspu 2013 r.

VismeneHusATa IMO3BOASBAT AA IPOABAKH OTUUTAHETO HA XEAKUPAHE B CAyJIail Ha HOBUPAHE HA
ACPHBATHBH B PE3YATAT Ha 3aKOHOBHU IIPOMEHH, KOUTO €4 OIPEAECACHHU KATO XEAKHUPAITIN
HHCTPYMEHTH U KOUTO HE C€ ThPIyBaT Ha OOpcaTa.

KPMC®O 21 ,,Aambun®, B cuaa ot 1 auyapu 2014, npuer ot EC npes rorn 2014 r.

PaszsacHeHneTO 3acAra OTYMTAHETO HA 3AABAKEHUA 32 IIAAIAHE HA AAHBIIH, PASAUYHI OT AAHBIU
BBPXY AOXOAQ, HAAOKEHH OT ABPiKaBaTa. 3AABAKABAIIIOTO CHOUTHE € ACITHOCTTA, B
PE3YATAT Ha KOATO CACABA Ad CE IIAATH AAHBK ChI'AACHO 3aKOHOAATEAHHUTE HOPMIU.
ApyxecTBaTa HAMAT KOHCTPYKTHBHO 3aABAKCHIE AQ 3AITAAILAT AAHDBIIH 32 ObACIIIA
onepaTuBHa ACHHOCT, aKO T€ €4 HKOHOMHYECKH IIPUHYACHH A2 IIPOADBAKAT ACHHOCTTA CH
B O'BACIIIU IIEPHOAH.

CTaHAaPTI/I, U3MEHECHUA U PA3ACHECHNA, KOUTO BCE OIIE€ HE CA BAC€3AU B CHAA 1 HE CE

IPUAATAT OT IIO-PAHHA AATA OT APy>KeCTBOTO

Crednume 1061 comandapmit, USMeHeHUs 1 Pasacerig KeM Couyecinsysanyi 6ee cmaniapmi ca nyoauKysant, 1o
He ca 641e31U 6 ciaa 3a Purarcosama 200una, sanousawa ta 1 anyapu 2014 . u ne ca 6uau npusoseru om no-
patiria dama om Apyscecrneono:

MC®O 9 ,,Punancou uHCTpyMeHTH” B cuAa oT 1 auyapu 2018 r., Bce omie He e npuer
or EC

CeBerpT 110 MeKAyHApOAHH cueTOBOAHH craHAaptH (CMCC) m3paae MCOPO 9 | Punancosu
MHCTPYMEHTH ‘, KATO 3aBbpIIN cBOsA IpoekT 3a 3amaHa Ha MCC 39 ,, PunaHCcOBI MHCTPYMEHTH:
npusHaBaHe u  oneHaBane”. HoBuAT craHAapT BBBEKAA 3HAYUTEAHHM IIPOMEHH B
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KAacHpUKAINATA U OLICHABAHECTO HA (DMHAHCOBH AKTUBH U HOB MOACA HA OYAKBAHATA KPCAHTHA
sary0a 3a obesmenka Ha ¢unancoBu akruBu. MCPO 9 BkArOYBA M HOBO PBKOBOACTBO 32
OTYHTAHE HA XCAKUPAHETO. PBKOBOACTBOTO Ha APYKECTBOTO € BCE OIIE B IIPOIIEC HA OLICHKA HA
edpexra Ha MCDO 9 Bbpxy (pUHAHCOBHUA OTUET.

MC®PO 9 ,,PunancoBu mHCTpyMeHTH (M3MeHeH) — OTunTaHEe HA XEAJKMPAHETO, B CHAA
ot 1 smyapu 2018 r., Bce ome He e mpuer or EC

VameneHHATa BOAAT AO CBIIECTBEHA IIPOMAHA B OTYUTAHETO HA XCAKHPAHETO, KOATO ITO3BOAABA
HA APY/KECTBATA AQ OTPa3fABAT TEXHHUTE ACHHOCTH BBB BPB3Ka C YIIPABACHHETO HA PHCKA IIO-
AOOpe BbB (PHHAHCOBUTE OTUCTH.

MC®O 10 ,Kouncoamampanu d¢unancosu ordern” u MCC 28 ,HMuBecTnnmu B
ACOIMUPAHU IPEAIIPUATAA U CHBMECTHU NPEAIpUATUA* (MI3MEHEHN), B CHAA OT 1 sHyapu
2016 r., Bce ome He ca npuetu or EC

Te3n M3MEHEHHA Ca B PE3YATAT HAa HECHOTBETCTBHETO MExKAy m3uckpanmAta Ha MCPO 10 u
MCC 28 mpu TpeTHpaHETO HA IIPOAAKOA AU AIIOPTHA BHOCKA HA AKTHBH MEKAY HHBECTUTOPA U
ACOITMUPAHOTO IPEAIPHATHE HAM CBBMECTHOTO IpeAnpusrue. BcaeacTBre Ha Te3n M3MEHEHNA
ce mpH3HAaBA Ile9aAba HAHM 3aryba B IIBAEH pasMep, KOIaTO CAEAKaTa BKAFOYBA OH3HEC
HE32aBHCHUMO AAAM OH3HECHT € OTAEGACH B ABINEPHO IpeAnpuatHe. JacTmdna medarba HMAH
3ary0a ce IpHU3HABa, KOTATO CACAKATA BKAIOYBA AKTHBH, KOHTO HE IIPEACTABAABAT OM3HEC, AOPH U
TE3U AKTHBU AA Ca COOCTBEHOCT Ha ABIIEPHO IPEAIIPUATHE.

MC®O 15 ,,IIpuxoau or AoroBopu ¢ KaneHTH” B cuAa ot 1 sayapu 2017 r., Bce omte He €
npuet or EC

MC®O 15 zamens MCC 18  ITpuxoan’, MCC 11 ,,AoroBopu 3a CTpOHTEACTBO® H CBBP3aHHU C
TAX Pa3ACHEHHA U BBBEKAA HOB MOAEA 32 IIPU3HABAHE Ha IIPUXOAUTE Ha 0a3aTta Ha KOHTPOA.
HoBuAT cranAapT IIPOMEHs IIPaBUAATA 32 OIPEACAAHE AAAH IIPUXOAUTE Ca IIPU3HABAT KbM AAACH
MOMEHT HAHM IIPE3 AAACH IIEPUOA OT BPEME U BOAH AO pPasIIUpPABAHE U IIOAOOpSABAHE Ha
onosectsBaHuATa OTHOCHO Ipuxoaure. MC®PO 15 e GasupaHo Ha OCHOBEH IPHHIIHII, KOHTO
H3UCKBA APYAKECTBOTO Aa IIPH3HABA IIPUXOA IIO HAYMH, KOWTO OTpPa3fABa IPEXBBPAAHETO HA
CTOKH HAM IIPEAOCTABAHETO HA YCAYTH Ha KAUEHTHTE U B pa3Mep, KOHTO OTpa3fBa OYAKBAHOTO
BB3HATPAKACHIE, KOCTO APY/KECTBOTO IIIE ITOAYYH B 3aMfAHA HA TE3M CTOKH AN YCAyrH. AoImycka
Ce IIO-PAHHOTO IIPHAATAHE HA CTAHAAPTA. /\PYKECTBATA CAEABA AQ IIPUAATAT CTAHAAPTA
PETPOCIEKTUBHO 32 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HMAH PETPOCHEKTHBHO KaTO
KYMYAQTUBHHUAT €(PEKT OT I'bPBOHAYAAHOTO IIPU3HABAHE CE OTPA3ABA B TEKYILHA IIEPHOA.

MCC 16 ,HMmorn, mammsau m cpopbxeHua” m MCC 38 ,Hemarepmaanum axktmBu®
(u3meHeHn), B cuaa ot 1 auyapu 2016 r., Bce omre He ca npuetu ot EC

Tesn m3MeHEHUA IOACHABAT, Y€ M3IIOA3BAHETO HA METOAHM 334 HM3YHCAABAHE HA AMOPTH3AITHH,
OasupaHU HA IIPUXOAH, HE € IIOAXOAMAINO, ThH KATO IIPUXOANTE, TCHECPHPAHH OT OIIPEACACHA
ACHHOCT C ABATOTPAMHH MATCPUAAHN MAM HEMATCPHAAHHU AKTHBH, HE OTPA3fABAT M3IOA3BAHETO
HA UKOHOMUYECKUTE IIOA3H, KOUTO C€ OYAKBAT OT AKTHBHTE.

MCC 16 ,,Hdmorn, mammau u ceopbxeHua” u MCC 41 ,3emeseane® (u3MeHEeHH) —
ITroroHOCHM pacTeHus, B cuaa ot 1 anyapu 2016 r., Bce ome me ca npuetu ot EC

Tesu wm3meneHus 3acAraT (PUHAHCOBOTO OTYHTAHE HA IIAOAOHOCHH PACTEHHA KAaTO AO3f,
Kay4IyKOBH ABPBETA M MACAOAANHH HaAMU. [TAOAOHOCHITE pacTeHUA CAEABA Ad CE TPETHPAT KATO
IMOTH, MAIIUHU H CHOPBKEHHA, ThH KATO TEXHHUTE IPOIECH Ca IIOAOOHH HA IIPOU3BOACTBO.
BcaeAcTBHE Ha TOBA TE ce BKAFOYBAT CbraacHO Te3um maMmeHeHusa B ooxsara Ha MCC 16 BmecTo B
obxpata Ha MCC 41. OTraexaaHeTo Ha IIAOAOHOCHHU pacTeHus octaBa B ooxpata Ha MCC 41.

MCC 19 ,,AoxoAau Ha HaeTn Auna‘“ (u3ameHeH) — BHocku Ha cay>kurean, B cuaa ot 1 roan
2014 r., Bce ome He e npuet or EC

Nsmenernara kpm MCC 19 moscassar wmsuckBapmara Ha MCC 19 ormocHo BHOCKEM Ha
CAVIKHTEAH HAHM TPETH AWIA U AABAT BB3MOMKHOCT BHOCKH, KOUTO HE 3aBHCAT OT Opos Ha
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TOAMHHTC 32 IIPCAOCTABAHE HA YCAYTHTC, Ad 61)A3T TpCTI/IpaHI/I KaTO HAMAaACHHC HA Pa3XOAHTC 3a
TEKYII CTaXX B HCpI/IOAa, B KOMTO ChOTBETHHUTE YCAyIH Ca HPCAOCTQBCHI/L

MCC 27 ,,MuauBuAyasHu ¢puHAHCOBU oTdeTH® (M3MEHEH), B cuaa ot 1 amyapm 2016 r.,
BCe ome He e npuet ot EC

ToBa M3MeHEHME TO3BOAABA HA Apy)KCCTBaTa Aa HM3IIOA3BAT METOAA Ha COOCTBEHUS KAIIUTAA HpI/I
OTYUTAHECTO HAa MHBECTHUIINH B A”I)LHCPHI/I IpCAIIpHUATHIA, CBBMCCTHH 1 acom/mpaHH TIPCAITPHUATHSA
B TCXHUTC MHAUBUAYAAHI (pI/IHaHCOBI/I OTYCTH.

T'oaurau moao6penna 2012 r. B cuaa ot 1 roan 2014 r., Bce omme He ca npuetu ot EC
Tesn nm3meHeHns BKAIOUBAT IpoMeru ot rmkbAa 2010-12 Ha mpoekTa 3a TOAUIIHE TOAOOPEHMH,
KOHMTO 3aCAraT 7 CTaHAApTa:

° MC®O 2, ITaamrage Ha 6azara HA AKIIAA

° MC®O 3, busuec komOmHAIIII;

° MC®O 8 ,,OnepaTuBHI CEIMEHTH

° MC®O 13 ,,Onenspane Ha CIIPaBEAAHBA CTOMHOCT;

° MCC 16 ,,JImorn, marmmunn u cpopbxennsa’ u MCC 38 |, Hemarepuasnn akruBu;

o MC®O 9 ,,®unancosn muctpymentn® 1 MCC 37 | IlpoBusnn, yCAOBHM IIaCHBH 1
YCAOBHH aKTHBH ;
° MCC 39 ,,®dunancoBr HHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE .

T'oaumau moao6pennsa 2013 r. B cuaa ot 1 roan 2014 r., Bce orre He ca npuetu ot EC
Tesn m3meHeHns BKATOUBAT IIpoMeru ot rmkbAa 2010-12 Ha mpoekTa 3a TOAUIIHE TOAOOPEHMH,
KOHTO 3aCAraT 4 cTaHAapTa:

e MC®O 1, Ilpuaarane 3a wppsu bt Ha MCPO;
e MCO®O 3, ,busuec komOuHaIUA;
e MC®O 13 ,,OnensBane Ha CIIPaBEAAHBA CTOIHOCT;

e MCC 40 ,aBecTHIIMOHHN UMOTH ",

T'oamman moao6penna 2014 r. B cuaa ot 1 auyapm 2016 r., Bce ome He ca mpuetn ot EC
Tesu namenenus 3acaraT 4 craHAapTa:

e MCOO 5 ,Herekymu akruBu, AbP/KaHH 34 IPOAAKOA, M IPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAHU HA OTITHCBAHE;

e MC®O 7 ,,OuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 32 YCAYTH;

e MCC 19 ,,AoxoAn Ha HAeTU AHIIA® OTHOCHO AMCKOHTOBH IIPOLIECHTH;
MCC 34 , ,MexAnHHO (PHHAHCOBO OTYHTAHE ™ OTHOCHO OIIOBECTABAHE HA MH(OPMAIIHAL.

1. HabGaropaBane Ha mporecure 110 (puHAHCOBO oTunTaHe B ,, KAYUYK“ AA:
Cucremara 32 BBIPCIICH KOHTPOA CBOTBETCTBA HA CTAHAAPTHTE, OIPEACACHH OT YIIPABHTCAHES
oprau Ha ApyxectBoTO. EdbekTnBHOCTTA Ha CHCTEMAaTa 32 BBTPEIIICH KOHTPOA IO3BOAN HABPEMEHHO
M3TOTBAHE W HBIIPAINAHE HA AOCTOBCPHH HHAHBHAYAAHH TPHMECCYHH U TOAUIIHHE (DUHAHCOBH
oraern Ha ,KAVUVK® AA ao Kommcwmara s3a dumancos massop, ,,.b®b — Codua’AA u
OOIIIECTBEHOCTTA.
[leprOARYHO ca H3BBPILBAHN (DIHAHCOBU AHAAM3H M (PUHAHCOB KOHTPOA HA TEKYIIIOTO CYCTOBOAHO
OTYHTAHE B APYKECTBOTO, a CHOTBETHUTE AOKAAAH Ca OHMAN IIPEAOCTABAHH HA BHHUMAHHETO Ha
Vupasureanns oprad. Crcremara 3a (PHHAHCOBO OTYHTAHE € AACKBATHA U IIPEACTABS AOCTOBEPHO
dpunancosoro cecrosuue Ha ,KAVUVK® AA m cucremara 3a BBTpEIIEH KOHTPOA IIO3BOASBA
edeKTUBHO yIpaBAcHHE HA (DHHAHCOBHTE pecypcu Ha APyKeCTBOTO.

2. HabaropaBane Ha epEKTUBHOCTTA HA CUCTEMHUTE 3a YIIPABACHHIE HA PUCKOBETE:
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praBACHI/ICTO 1 KOHTPOAA Ha PHCKa 32 APYKECTBOTO CE I/ISBrprIBa or CobBera Ha AI/IPCKTOPI/IT ¢, 9pe3
B’I)TPCH_ICH KOHTpOA " AaHAAM3H.

Prcka oT HenMsITbAHEHHE HAa AOTOBOPHH B3aHMOOTHOILCHMS C KOHTPATCHTUTE HA APYKECTBOTO CE
HAOAFOAQBA, U3MEPBA U KOHTPOAUPA €(PEKTUBHO.

HCAI/I U IIOAUTHUKA Ha PBKOBOACTBOTO ITO OTHOIIIEHUE YIIPAaBACHUE HA PUCKaA

BeaeactBre ma m3roAsBaHeTo Ha (DHHAHCOBH MHCTPYMEHTH APYAKECTBOTO € M3AOKEHO Ha I1a3apeH
PHCK M IIO-KOHKPETHO Ha PUCK OT IIPOMEHU BbLB BaAYIHHUA KYPC, AUXBEH PUCK, KAKIO M PUCK OT
IIPOMAHATA HA KOHKPETHH IIEHH, KOETO CE ABAKH Ha OIIEPATUBHATA M MHBECTULIMOHHATA ACHHOCT Ha
Apyi#ectBOTO.  VIIPaBACHHETO Ha pPHCKA Ha /\PYKECTBOTO C€ OCBIIECTBABA OT IIEHTPAAHATA
aAMUHECTparus Ha APYAKECTBOTO B CHTPYAHHUECTBO ¢ Bopaa ma ampexropure. Ilpuopurer na
PBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOYHH IIAPHYHHU IOTOLM, KATO HAMAAM
M3AATaHETO CH Ha pucK. AbArocpoduHHTEe (DMHAHCOBU MHBECTHIINI CE VIIPABAABAT, TAKa Ue Ad HIMAT
ABATOTPAIHA BB3BPAIIAEMOCT.

Baayren puck

ITo-roassmara wacr or CACAKHTE Ha Ap}DKCCTBOTO CE€ OCBIIECTBABAT B 61>Arapc1<n A€Ba.
qy'}KACCTpaHHI/ITC TpaHSQ.KL[I/II/I Ha Apy'}KCCTBOTO, ACHOMHHHPAHN ITbPBOHAYAAHO B IITATCKHU AOAAPH,
H3Aarart ,A,py’)KeCTBOTO Ha BAAYTCH PHCK.

3a Aa HaMaAM BAaAYTHHA PUCK, APYKECTBOTO CAEAH IIAPHYHHTE IIOTOIH, KOUTO HE Ca B OBATAPCKA
A€Ba, KOWTO HE IIPOTHBOPEYAT HA IIOAHTHKATA HA APYKECTBOTO 3a yIPaBACHHME Ha pucka. [lo
IIPHHIIAIT IMa OTAEAHH IIPOIICAYPH 32 VIIPaBACHHE Ha PHCKA 32 KPaTKOCpPOYHHTE (A0 O Mecela) u
ABATOCPOYHHTE IAPHYHH IIOTOIH B UyKAECTPAHHA BaAyTa. B cAaydamte, Korato cymure 3a IAaIase
IIOAY9IaBaHE B OIPEACACHA BAAYTa CE OYaKBA AAd CE€ KOMIICHCHPAT B3aUMHO, TO TOIaBa HE CE HaAara
AOITBAHITEAHO XCAKHPAHE.

AuxBeH puck

[ToamTnkara Ha APy/KeCTBOTO € HACOYCHA KbM MUHIMH3HPAHE HA AUXBEHISA PHCK IIPH ABATOTPARHO
dunancupane. 3aT0Ba ABATOCPOYHHTE 32€MH €2 OOMKHOBEHO € (DHKCHPAHH AHUXBEHH IIPOIICHTH.
Kem 31 aekemspu 2014 r. ApyKecTBOTO € H3AOKEHO HAa PHUCK OT IPOMSAHA HA ITA3APHUTE AMXBEHI
IIPOLIEHTH IO OAHKOBHTE CH 3a€MM, KOHTO Ca C IPOMEHAHMB AHMXBEH IIpoLEeHT. Bemukm Apyrm
prHAHCOBN aKTHBH M TacHBH Ha ApPYyKeCTBOTO ca ¢ (DUKCHPAHH AMXBCHI IIPOLICHTH, KAKBUTO Ca
OMAM U B IIPEAXOAHATA TOAVHA.

Kpeanren puck

3aaramero Ha APY)KCCTBOTO Ha KpCA,I/ITCH pI/ICK c OI'paHI/I"ICHO AO pasMepa Ha DAAAHCOBATA CTOMHOCT
Ha (pI/IHaHCOBI/ITC AKTHBH, HpI/ISHaTI/I KbM AaTaTa Ha CpI/IHaHCOMI/LH oT4yEeT

ApyH’ecTBOTO PEAOBHO CACAM 32 HEH3IIBAHCHHC HA 3aABAKCHHATA HA KAHCHTHTC U HA APYTH
KOHTPAreHTH KbM APYKECTBOTO, YCTAHOBEHU HHAMBHAYAAHO HAM Ha IPYIM, M H3IIOA3BA Ta3H
nH(oOpMaIA 32 KOHTPOA Ha KpeAuTHuA puck. Korato pasxoamre He ca IPEKaAGHO BHCOKH, CE
HAOABAT M WM3IOA3BAT AQHHH 32 KPCAUTCH PEHTUHI OT BBHIIHU H3TOYHHUIM U/UAM OTYCTH HA
KAHCHTUTE U APYIM KOHTpareHTH. [loAmTrra Ha APYKeCTBOTO € Aa M3BBPIIBA TPAH3AKIIHHI CAMO C
KOHTPAreHTH C AOODBP KPEAUTEH PEHTHHT.
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[To orHOIIEHME HA THPIOBCKUTE U APYTH B3eMaHUA APYKECTBOTO HE € HM3AOKEHO HA 3HAYUTEACH
KPEAUTEH PUCK KbM HUTO EAUH OTAEAEH KOHTPAIEHT MAHM KbM IPyHA OT KOHTPAIE€HTH, KOMTO MMAT
CXOAHH XapPAKTEPUCTUKH. KpeAUTHHAT PHCK OTHOCHO IAPUYHH CPEACTBA M APYIHM KPaTKOCPOYHI
(pUHAHCOBM AKTUBHU CE CUMTA 32 HECHIIIECTBEH, THI KATO KOHTPATEHTHTE ca OAHKH C AOOpa peryTarus
1 BICOKA BBHITTHA OIICHKA HA KPEAUTHUA PEHTHHT.

AVKBHAEH PHUCK

ApPYyKeCTBOTO TIOCPEITIA HYKAHTE CH OT AUKBUAHH CPEACTBA KATO BHUMATEAHO CACAU IIAAIIAHUATA 110
IOrACHTEAHHTE IIAAHOBE HA ABATOCPOYHHUTE (DHHAHCOBU 3aABAKEHIA, KAKTO H H3XOAAIINTE
[IAPUYHH IIOTOIN, Bb3HUKBAIIN B XOAA Ha OLlepaTUBHATA ACHHOCT. Hy)kAmTe OT AMKBUAHE cpeacTBa
CE CACAAT 33 PA3ANYHH BPEMEBH IICPHOAH -CKEAHEBHO H CKECEAMUYHO, KAKTO M Ha Oasara Ha 30-
AHEBHH ITpOrHo3u. Hyxanrte oT AMKBUAHI CPEACTBA B ABATOCPOYEH ITIAQH - 32 ieproAn ot 180 u 360
AHH, CE OIPEACAAT MECEUHO.

ApPyKeCTBOTO ABPIKU IIapU B OPOI M IIEHHH KHITKA 32 THPIYBAHE, 3d Ad IIOCPEIA AUKBUAHHTE CI
HYKAH 32 TIepaoAn A0 30 AHm. CpeAcTBa 32 ABATOCPOYHHTE AHKBHAHH HYKAH CE OCHUTYPABAT Upe3
3a€MH B CBOTBETHHA Pa3Mep

3. HaGaropaBane Ha He3aBHCUMU:A (PUHAHCOB OAUT B APY>KECTBOTO:

B crorBercrBue ¢ msmckBaHmsTa Ha 32KOHA 32 CUETOBOACTBOTO M M3MCKBAHUATA HAa 3aKOHA 32
He3aBUCHMEA (PUHAHCOB OAUT KbM HE3ABHCHMESA (PUHAHCOB OAUT HA IIPEAIPUATHSA, U3BBPIIBALLIN
AEHHOCT OT OOIIECTBEH MHTEPEC, HA PEAOBHOTO T'OAMIIIHO 3aCEAAHHE Ha OOIIOTO ChOpaHue Ha
AKITHOHEPHTE HA APYKECTBOTO, ITpoBeAcHO Ha 20.06.2014 r. OOI0T0 ChOpaHme HA AKIIMOHEPUTE HA
HLZKAVUVKS AA msopa ,,JPAHT TOPHTOH® OOA, 3a mpoBepka 1 3aBepka Ha TOANIIIHUSA
dpurancoB order Ha ApyKecTBOTO 32 2014 1.

OAMTHHA KOMHTET Ha APYKECTBOTO IIPOCACAM paOOTaTa Ha H30pAHUA HE3AaBUCHM OAHTOP H
[IOTBBPIKAABA, de HesaBUCHMuAT bruHaHCOB OoAuT 3a 2014 roamma Oe IIPOBEACH H H3IOTBCH
3aKOHOCBHOOPA3HO, IPU CTPUKTHO CIIa3BaHE HA M3UCKBAHUATA 32 HE3aBHCUM (DHHAHCOB OAHT Ha
IIPEAIPUATHATA, H3BBPINBAIIM  ACHHOCT OT OOINECTBEH HMHTIEPEC CBIAACHO ACHCTBAINOTO

3aKOHOAATCACTBO.

4. HMspppuiBaHe HA IpPErA€A Ha HE3ABHUCHMOCTITA HAa PErUCTPHUPAHUA OAHUTOP HA
MPEAIIPUATAETO B CHOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA M ETHUYHMA KOAEKC Ha

PO ECHOHAAHUTE CIETOBOAUTEAM:
VI3BBpIIeHUAT IIPErAcA HA HE3aBHCHUMOCTTA HA H30pPAHUA HAa PEAOBHOTO T'OAMIIHO 3aCCAAHUE Ha
OOITIOTO CHOpaHHE Ha AKIIMOHEPHUTE Ha APYKECTBOTO, IpoBeacHo Ha 206.06.2014 r. permcrpupan
OAUTOP, KOHTO A2 HAIIPABH IIPOBEPKA U 3aBEPKA HA TOAUIIHIA (DHHAHCOB OTYET Ha APY/KEeCTBOTO 3a
2014 1. moxasa, ge n3OPaHUAT OAUTOP OTIOBApPA Ha 3aKOHOBUTE M3UCKBAHMA M HA M3HUCKBAHHUATA HA
Vupasureanns opran Ha ,, KAVUVK® AA. Coraacuo usucksasero Ha 9A. 40m, aa. 1 or SHPO, npu
M3BBPIIBAHE HA HE3aBUCUM (DMHAHCOB OAUT HA IPEAIPUATHE, H3BBPIIBAIIO ACHHOCT OT OOIIECTBEH
HHTEPEC, PETUCTPHPAHUAT OAUTOP EKETOAHO ITYOANKYBA Ha CBOATA CACKTPOHHA CTPAHUIIA AOKAAA 32

IIPO3PATHOCT.

II. Yuactne mpu HM3roTBAHE W NIPEAOCTABAHE Ha IIPENOPHKA 3a HM300p HAa PErHCTPHUPAH
OAUTOP, KOITO AQ U3BBPIIH HE3aBUCHUMUA (PUHAHCOB 0AUT Ha Apy>kecTBoTO 32 201571.:
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Perucrpupanusar oaurop, mposepua u 3aBepua L'oamrrama dpurancos order Ha ,, KAVUVK® AA 3a
2014r. e L,JJPAHT TOPHTOH®“ OOA. OAnTHHAT KOMHITET, OTYUTAHKH BHCOKHTE My
IPOPECHOHANHN KA9eCTBA, KOPEKTHOCT U IIPELU3HOCT, OTIIPaBsA Iperopbka Ha OOIIOTO chOpanume
ma axnmonepure ,,| PAHT TOPHTOH® OOA aa 0bae u3bpaH 32 OAUTOP, KOWTO Ad IIPOBEPH U
zaepu ['oanrausa punancos order Ha ,, KAVUVK® AA 3a 2015r.

Hacrosmmsar otger e mpuer o1 OAUTHHA KOMHTET.

T[IPEACEAATEA HA OAUTHUS KOMUTET
HA , KAVUYK“ AA:

/A. OBuaposa/
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