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PEINDYBJINKA XOJAUHT A
TMPUJIOXEHI S KbM MEXJIVUHHWSA GHHAHCOB OTYET 3A 2022 roguna

OTYET 3A BCEOBXBATHHA AOXOA KBM 31 MAPT 2022

IO RAGKE NS 2022 2021
P BGN'000 BGN'000
Herrn mewasbu ot oneparmu ¢ pUHAHCOBH aKTHBH -
[IprxoAM OT AUXBH IIO IIPEAOCTABEHH 32€MH 3 35 2
[IpuxoAn OT OnepaTHBEH AM3HMHT 4 53
Apyru mpuzoan 2 7
90 9
PasxoAwn 3a MaTepHAAN H BBHIIHN JCAYTH 5 (23)
Pasxoam 3a amopTH3auu 9,10 (44)
Paszxoan 3a mepconasa 6 (1) (15)
Apyru pasxoAn 3a AeHHOCTT2 7 {(4) 9
PasxoAn 3a AMXBY U Apyru (i)IfIHaHCOBI/I pasxoau 8 (_ 21}'
(93) (20)
3ary6a mpeau AaHBK BBPXY medasbara 3) 1)
Pa3sxoAw/IpHXOAU BBB BPB3Ka C AAHBK BBPXY AOXOAL -
Herna 3ary6Ga 3a roaunara 3) (11)
OBIITO BCEOBXBATEH AOXOA 3A
TOAUHATA 3 an

Mexannnns punancos otyer € 0oAoGpen or CbBera Ha AmpexToprTe U € noamwcan Ha 20 Anpua 2022 r.
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PEIIYG/IMKA XOJLAUMHT AX
TMPHUJIOXKEHKW A KbM MEXXTMHHI A ®MHAHCOB OTYET 3A 2022 roauHa

OTUYET 3A ®HTHAHCOBOTO CBhCTOJHUE KBM 31 MAPT 2022

w2 S
BGN'000
AKTHUBH
HeTtexymu axTupn
HuBecTrunimonau uMotH 9 838 881
HemaTepuasuy axTHBH 10 1 1
AXTHBH I10 OTCPOYEHH AAHBLI _ -
839 882
HeTekyrm B3eMaHns 10 IPEAOCTABEHU KPEANTH 11 800 800
800 800
1639 1682
Texynu axrusn
OUHAHCOBH aAKTUBH, OTYHTAHH II0 CIIPABEAAHBA CTOHHOCT 12 173 173
INapuasy cpeACTBA M IAPUYIHY CKBHBAAEHTH 13 49 604
Texyrup BseMaHIA 110 IIPEAOCTABEHH KPEAUTH 11 674 68
Apyru Texyimy Bzevanus - 25
T'BproBckn B3eMaHuA 11 19 17
915 887
OBINNO AKTHIBH 2 554 2569
Ceeramm Cratinos > T
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PEIIYBJMKA XOJNAUHI AL

TMPHJIOXEHN A KbM MEXIUHHWA ®UHAHCOB OTYET 3A 2022 roauna
ITACBM

COBCTBEH KAIIMTAA U TTACUUBU
CobcrBeH KanmuTaa

OcHOBeH aKIMOHEPEH KallUTaA 1595 1595
Pesepru 27 27
Hepasnpeaeaena neuasba 31 34
OBIITIO COBCTBEH KAITHTAA 14 1653 1656
ITACUBU
Herexymin saabaxeHna
3aABAKEHHA [T0 ONEPATHBEH AM3HHT 15 660 627
OrcpoveH AaHbUeH macus 17 17
677 644
Texymu 3apbakeHnsn
3aabrKeHHS KbM CBBPAHU AHIIA 19 23 23
TexyIm 32ABAKEHNA [0 ONEPATHBEH AUSHHT 15 95 139
Tsproeexy sapABANKEHIA 16 19 59
3aABAKEHNA KBM IIEPCOHAAL 9 8
ApPYyTH TEKyLIH 3aABAKCHU 17 78 40
224 269
OBIIO ITACHMBH 9201 913
OBLIO COBCTBEH KATIMTAA M TTACUMBH 2 554 2 569

Memaunnust unascos oraer e 0A00pen o CbBeTa Ha AMPEKTOPHTE U e moAnncas Ha 20 Anpua 2022
I.
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PEITYBJIUKA XOJIAAHI AT

TMPWIOXEHHA KBM MEXIVHHVA ®PUHAHCOB OTYET 3A 2022 roauHa

OTHYET 3A [TAPMIYHUTE ITOTOITM K'bM 31 MAPT 2022

Ilaprunn moTonu OT oEPATUBHA AEHHOCT
INocremaenns/IAAIMAHUA OT KAMEHTH (HETHO)
TTaammanma Ha AOCTABYHIIM

I1aarenu sarnbim (Ge3 KOPIOPATHBEH AZHBK)
Apyr nocrbimAeHus/ (LAALIAHKA), HETHO

Hernu mapuvan notonn (H3II0A3BaHH B)/OT ONePATHBHA AciiHOCT

Ilapraan noTonn OT HHBECTHOMOHHA ACHiHOCT

BracranoBenn saemn

Ilpeaocrapenn saemu

Hernn mapuysn noronn or / (M310A3BaHM B) HHBECTHIIHOHHA
AEHHOCT

Herno yBeandenne Ha MapUYHUTE CPEACTEA H NAPHIHATE
€KBHBAACHTH

Iaprasm cpeAcTBa M IAPHYHH eKBHBAACHTH Ha 1 AHyapH
ITapuunu cpeacTBa M MAPMYHH €KBHBaAeHTH Ha 31 mapr
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PEIIYBJIUKA XOJIUAHI A
TMPUJIOXEHM KM MEXJHHUA G®HUHAHCOB OTYET 3A 2022 roguxa

OTYET 3A TTPOMEHUTE B COBCTBEHUA KATIMTAA

Hepasnpeae
OcHoBen Pesepru AcCHA O6mo
axnuoHepeH newanba
KAILATAA
IIpna
BGN'000 BGN'000 BGN'000 BGN'000
Caaao na 1 anyapu 2021 roauna 116 12 (38) 90
IIpomenn B cobcrBenmsa karmraa 3a 2021r.
IIpomeH cBbp3aHu ¢ HOBA €MUCHA KATUTAA 1 479 15 1494
OG6111 BceobxBaTen AOXOA 34 TOAMHATA, B T.9. 72 72
Caspo Ha 31 sexemspu 2021 roauna 18 1595 27 34 1656
Ilposernn B cob6cTBena kammraa 3a 2022 r.,
OB BceoOXBaTeH AOXOA 32 TOAHHATA, B T.9. 3 €)]
Caapo Ha 31 mapr 2022 roauna 18 1595 27 31 1653

MexaurnuAT dumancos oTder e 0A0bpen or ChBeTa Ha AUDEKTOPHTE | € ToATHcaH Ha 20 Anpua 2022
I.
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PEIYBJIHUKA XOJAUHT A
[MPHUJIOXKEHWA KBM MEXJWHHUS ®MTHAHCOB OTYET 3A 2022 roguna

1. THOOPMALIMA 3A APVKECTBOTO

“PEITYBAUIKA XOAAHHI“ AA e ApyxecrBo, perucTpupano B Bmarapus ¢ aapec Ha
yupasaerue rp. Codons, ya. “Llap Acen” Ne7.

ApyxectBoto e permcrpuparo ¢ Pemremme Nel/21.11.1996r. mo ¢.a. Nel13931/1996r. na
Codpmiickn rpaackm cbA. Kamuraast Ha ApyxectsoTo € 6ua B pasmep nHa 116 284 As., pasmpeseses Ha
116 284 6p. oOuKHOBeHH TOUMCHHY GE3HAAWTHH aKITMA ¢ HOMHHAAHA CTORHOCT 1 AB.

Ha nposeaenoto ma 28.07.2021 r. Ofmo csbpanme Ha aKUMOHEPHTE € B3CTO PEINCHHE 32
YBECAWTABAHE HA KAIUTAAA FIPE3 TAACHPAHE Ha HOBA €MHCHS OT ODHKHOBEHHH TOMMEHHM, OE3HAAWIHH,
CBODOAHO TIPEXBBPASCMH AKIMH C IIPaBO Ha TAAC. ISTOTBEH € NpPOCHEKT 32 MHPBUYO MyDAMYHO
IIpeAAaTaHe Ha akimH, KoWro e oaobper or KOH ¢ Pemremme 741-E ot 07.10.2021 1. Caea
TIPUKAFOUHAATA MPOLEAYPA ITO YBEANYABAHE HA KAIMTAAQ, ChIHAT € Bede 1 594 742 Am., pasnpeseseH Ha
1594 742 6p. obmkHOBeHN TOMMEHHH Ge3HAAMYHM aKIUH C IPABO Ha TAAC, C HOMHHAAHA CTOHHOCT 1 AB

Ilocaeanara npoMsana 32 APYECTBOTO € BumcaHa Ha 17.12.2021 1. B AreHrmsaTa Mo BOMCBaHUATA

OTHOCHO IIPOMAHA B pasMepa Ha KanmTaAa. ,Permybamxa xoaamur” AA e ¢ eAHOCTEIeHHZ CHCTeMa Ha
yIIpaBACHHE.

11 CobcrBeHOoCT H yripapaeHwe

Perybaura Xoaaunr AA e MyGAMMHO APYXECTBO CBIAaCHO 3aKOHA 32 NYDAMYHO IIPEAAATAHE
H2 IICHHH KHIDKA.

Ha 21.09.2010 r B xmurata Ha akumonepute Ha Perrybamka xoaamnr AA e Bnmcan sanop oT
YCH Karuanu Ilomor mo MA cpemry axmmonepa Kpeautkoucyar OOA, mpurexasamy 15.05% or
KanuTasa Ha Perrybamka xoaamer AA,

Ha 04.11.2010 r B xmuTaTa Ha AKIMOHEPHTE € BIMCAHO IPHCTBIIBAHE KbM H3ITbAHEHNE BHPXY
aknuute Ha Kpeantkoncyar OOA or xamurasa Ha Penybanka xosaunar AA,

Ha 15.07.2020 r B xmurara Ha aKkIHOHEpPHTE € BIMCAHO H3OCIABAHE HA IIPHCTBIBAHE KM
H3ITbAHEHHE, B PE3YATAT Ha KoeTo Ha mactoro Ha UCH Karuaun [Tonos kato aknmorep Ha Penybanka
xoaauHT AA oTHOBO e Brmcam akumonepbT Kpeamrkomcyar OOA, koHTO cAea yBeAumdeHHETO Ha
KanuTaAa npuTexasa camo 1,10% ot obmms 6poii akuwmm.

KoM 31.12.2021 r.  aximonepu B Perybamka xoaAmHT AA, CBIAACHO KHHTA HA 2KIMOHEPHTE,
nspaseHa Ha 23.03.2022 r ot LlenTpanen Aemosurap AA ca:

ITaamen Baaepues [letpos 20,32%
Toaop Hoaos Pankos 20,69%
IOpuit Arresos Anrreaos 15,87%
Amnna Tpafiuesa lBarnosa 23,45%
Ou3NJIecKu AHIA 14,48%
IOpuanaeckn Anna 5,19%

Penybamka Xosamur AA mma eAHOCTENeHHA cHCTeMa Ha yopaBaeHue cbc ChBer Ha
AmpekTopHTe. PHKOBOACTBOTO Ha APYMXeCTBOTO, B Amrero Ha ChbBera Ha AHPEKTOPHTE Ce CBCTOH OT
TPHMA YACHOBC KAKTO CACABA:

FOpuit Anreaos Anresos — mpeacesarea Ha ChBET Ha AUPEKTOpHTE;

Cserocaas FOpuit AunreaoB — uaen Ha ChbBeT Ha AMPEKTOPHTE Ha APY/KECTBOTO;

Cperann Caapues Craiinos — uaeH Ha CBBET HA AMPEKTOPHTE H H3ITBAHHTEACH AHDEKTOp Ha
APYECTBOTO.

ApyxectBoTO ce rpeacTaBamBa ot Ceeramn CraifHOB.

C pemenne ma OC ot 28.09.2020 r. e u36paH OAMTEH KOMUTET Ha APYKECTBOTO B ChCTAB:

Awnma Vanosa

Aanmeaa Muxaiirosa



PEINYBJIUKA XOJAUHT AJ,
TMTPYJIOXKEHKA KBM MEXJUHHUA ®HUHAHCOB OTYET 3A 2022 roguna

OAuTHRAT KOMHTET IOATOMAra paGorata Ha CbBeTa HA AWPEKTOpHTE, FMa POA HA AHIA
HATOBAPEHH C OOLIO yIpaBAeHue, KOUTO H3BBPINBAT MOHUTOPHHT M HAASOD HaA BBTPEIIHATA KOHTPOAHA
CHCTeMa, YIIPABACHHETO Ha PHCKA H CUCTEMATa Ha (PHHAHCOBO OTYHTAHE HA APYIKECTBOTO.

Ko 31.12.2021 1. mepconansT B ApysKectBoTo € 1 caymurea (2020: 1 cayuren).

1.2. Ilpeamer xa sedimocr

IIpeameTbT Ha AEHHOCT HAa ADYKECTBOTO BKAFOYBA IIPHAOODHBANE, YIPABACHHE, OLICHKA M
IPOoADKD2 HA YIACTHA B GBATAPCKH M UyIKACCTDAHHH ADYIKECTBA; IPHAOOHBANE, OLEHKA ¥ IIPOADKDA Ha
IIATCHTH, OTCTHIBAHE HA AMIICH3HE 32 H3IIOASBAHE HA MATCHTH HA APYXKECTBa, B KOHTO ApymkectBoTo
yaacTBa; (PHHANCHpAHE Ha APYKECTBA, B KOUTO APYKECTBOTO YHACTBA, THPIOBUA B CTPAHATA 1 UyKOMHA 1
BCAIKA APYT2 He3aOpaHeHa OT 32KOHA AEHHOCT.

1.3. OcHoBHI mToKa3a1eArn Ha CTOTAHCKATA cpeaa

OcHOBHHTe NIOKA3aTEAM Ha CTOTIAHCKATA CPEA3, KOUTO OKa3BaT BAHAHHE BBPXY ACHHOCTTA Ha
ApyxectBoTto 32 2019 -2021 r. ca mpeacTaBeHH B TAGAMIATA I10-AOAY:

2021 2020 2019

Ilokazarea
BBI1 8 mam. Aepa 132 744 118 605 113 393
Peanen pacrex na BBIT 4,2% 4,39% 3,4%
Wudaanus B kpas Ha roaunaTa 7,8% 1,7% 3,1%

usmouriux: HCH

2. OCHOBHMU ITOAOXEHHWA OT CYETOBOAHATA ITOAUTHUKA HA APV2KECTBOTO

2.1. baza 3a u3roTBaHE HA PHHAHCOBHA OTYET

PuHancoBHAT OTIET HA APYKECTBOTO € ChCTABEH B CHOTBEICTBHE ¢ MEXAYHAPOAHHTE
craHaaprn 3a ¢punancoso ordmrane (MC®PO), paspaGorenu u mybamxysamm or CbBera IIo
MexAyHApOAHH cueToBOAHM cTaHAapTH (CMCC) n mpuern ot Esponeiickua cpros (MCOO,
mpuetu or EC). Ilo emuceaa ma maparpad 1, Touka 8 or Aombamnreannte pasmopesbu Ha
3aKOHA 32 CYETOBOACTBOTO, IPHAOKAM B Bbarapms, tepmuasT ,,MCPO, npmern or EC“
mpeAcraBAsBaT MexayHapoarute cueroBoaHM craHaapta (MCC), mpuetn B ChOTBETCIBHE C
Peraavent (EO) 1606/2002 na Eppomnefickus mapaavenT u na Chpera.

QUHAHCOBUAT OTYET € CHCTABEH B GBArAPCKU AEBA, KOETO € (DYHKIMOHAAHATA BAAYTA HA
ApyxectBoTo. Bewukm cyMm ca NPEACTABCHEM B XHASAM A€Ba (XHA. AB.) (BKAFOUHTEAHO
cpaBHMTeAHaTa HHpOpMarms 32 2019 I.), OCBeH ako He e TOCOUEHO APYTO.

P’bKOBOACTBOTO HOCH OTTOBOPHOCT 34 CBCTABAHETO H AOCTOBEPHOTO IIPCACTaBAHE HA
I/IHCi)OpMaI.[I/IﬂTa B HACTOSAIIIIIA (bI/IHaHCOB OTYET.

2.2, Hosu craraapry, usmenennsg u pazacHernd koM MCDPO, KoHTO ca BACZAH B
CHAZ 34 (DHHAHCOBATA TOAHHA 3ar709Bama Ha 1 auayvapu 2021 r..

ApyKecTBOTO € IPHEAO CACAHHTE HOBU CTAHAADTH, H3MeHeHHs W passacHeHmA kbM MCQO,
u3AaAeHH OT CbBETa IO MEKAYHAPOAHH CIETOBOAHH CTaHAAPTH i 0A0Bpenn ot EC, xouto ca yMectan
¥ B CHAA 32 (PHHAHCOBHTE OTYeTH Ha [ DYITaTa 32 TOAMIIHEA HEPHOA, 3a1104Bant Ha 1 suyapu 2021 r., Ho



PEIIYBJIHKA XOJAUHT AT,
IIPWJIOXEHWA KPM MEXIUHHUA ®UHAHCOB OTUYET 3A 2022 roausa

HAMAT 3HAYMHTCAHO BAMIAHIE BBLPXY (bI/IHaHCOBHTC pCSYATaTI/I HAM ITO3MIIHH HA APY)KCCTBOTOZ

- MCQO 4 3acrpaxosareann AoroBopu — otaarane Ha MCPO 9 B cuaa or 1 sayapu 2021 r.,
mpuer or EC

-  MC®O 9, MCC 39, MC®O 7, MC®O 4 u MCDO 16 Pedopma ma pedpepenrrus anxsen
npouenT — Pasa 2 B cuaa ot 1 suyapu 2021 r., npuera or EC

- MCO®O 16 Ausunr: Hamasenue Ha Haemmure, ceppsanu ¢ Covid-19 caea 30 romm 2021 1., B cuaa
ot 1 ampua 2021 r., mpuer or EC

2.3 Cranaapry, H3MEHEHHA H PA3ACHEHHA, KOHTO BCE OLE HE C3_BAEIAH B CHAZ H HE CE
IIPHAAraT OT H0-PAHHA AAT2 OT ApY>KeCcTBOTO

Kbm parata ma oaoDpemme Ha TO3H (PHHAHCOBH OTYET Ca M3AAACHH HSKOM HOBHM CTAHAADTH,
MSMEHCHUA W Pa3fACHEHUS HA CHIIECTBYBAIIUTE CTAHAAPTH, HO HE Ca BAC3AM B CHAA HAH HE Ca IPHETH OT
EC sa dunancosara roanta, sanowusama na 1 seyapn 2021 1., 1 e ca GHAN IPHAOKEHH MO-PAHO OT
Apyxectoto. He ce owakBa Te Aa MMar CBINCCTBEHO BAHSHHE BBPXy (DHHAHCOBHTE OTYETH HA
ApyxectBoTo. PBKOBOACTBOTO OUAKBA BCHYKH CTAHAADTH M HSMEHEHHS AA ObAAT NpHeTH B
CYETOBOAHATA ITOAUTHKA Ha ADYKECTBOTO IIpe3 ITHPBHA IIEPHOA, 3aIIOUBAIN CACA AATATA HA BAH3AHETO
1M B cAa. [10-A0AY € A2A€H CIIHCEBK ¢ IPOMEHHTE B CTAHAAPTHTE:

- HWsmenenns 8 MCOO 3 Busnec Komburarmm, MCC 16 Mimory, Maummmnm u cropwxerns, MCC
37 IlpoBusuu, yCAOBHH 3aABAXKEHHS U YCAOBHH aKTHBH B cHA2 ot 1 suyapu 2022 r., mpuern ot
EC

- TDoawmmmam nopoGpenus 2018-2020 r. 8 cuaa ot 1 auyapu 2022 r., npuetn ot EC

- Hamenenns 8 MCOO 17 3actpaxosateanu sorosopn B cuaa ot 1 aryapu 2013 r., mpuer ot EC

- Mamenenus 8 MCC 1 Ipeacrassne ua duHanCOBUTE OTIETH: Kaacudpuxanus Ha nacusmute kato
TEKYIIM M HETEKyIIH, B cuAa ot 1 sryapu 2023 r., Bce ome me e npuer ot EC

- Hsmemenms ma MCC 1 IlpeacraBame ma dumancosute oraern, MCOO Waspaenus 3a
npuroxkeHne 2: OIoBeCTHBAHE HAa CIETOBOAHM ITOAHTHKH, B CHAA OT 1 auyapu 2023 r., Bce ome
He ca npueru or EC

- Hsvenenms 3 MCC 8 CueToBoAHA IOAUTHKA, IPOMEHHM B CUETOBOAHHTE IPHOAHSHTEAHH
ouenky u rperkn: OnpeAcAeHHe Ha CHETOBOAHH IPUOAMSHTCAHN OIEHKH, B CHAA OT 1 AHyapy
2023 r., Bce omme He ca npueru ot EC

- Hamenenns 8 MCC 12 Aawpim Bupxy Aoxoaz: OTCpOUEHNTE AAHBIHI CBBP3AHH C AKTHBH H
[IaCHBH ITPOMSTHYANM OT CAHHHYIHU TPAH3AKIUHM B CHAa oT 1 suyapu 2023 r. Bce ome He ca
nprern ot EC

- Hsmenenns 8 MCQO 17 3actpaxoBareann aorosopr: 1 InpBoragasso npHaarare Ha MCO®O 17

u MC®O 9 — Cpasrnreana HHGOpMarEs B cuAa OT 1 suyapu 2023 1., Bce olle He Ca MPHETH OT
EC.

Wsvenenna 8 MCPO 14 ,,Otcpouenn cveTkn mpu peryaupanu menw” B cua or 1 suyapu 2016 1., Bee
orre He ca npueru or EC

2.4. AedicrBarmo npesnprgrire

Or 2015 a0 2020 r ApyxecTBOTO (HYHKIMOHMPA B OTpaHIHEH KamaruTer. To ordmTa sarybm or
AEHHOCTTA 32 TrecT mopeArn roaunn (2016 r, 2017 r., 2018 r., 2019 r., 2020 1 cHOTBETHO B pasmep Ha 27
XHA. AB., 36 XUA. AB., 36 xHA. AB, 61 XHA. AB., 74 X1A.AB.).

PpKOBOACTBOTO mOAara yeHAms Aa CTAGMAMSHpA ¥ AKTHBHHpA AefiHOCTTa Ha APyKeCTBOTO.
Ilpes 2019 r. Apyxectsoro pasmmpsea noprdefina cum or (DUHAHCOBH aKTHBH OTYHTAHH IIO
CIIPABEAAMBA CTOMHOCT B IewaAbu m 3aryOu, IPHAOOMBANKM IaKeTH OT AKUMH OT ABE OT AKIHBHO
ThpryBanuTe Ha BOD Apymectsa. 3amasea ce temaenmmara or 2018 3a Qopmupane mHa mewaaba or



PEITYBJIMKA XOJIAHT AT
TTPUJIOXKEHUA KbM MEXWUHHIS ®UHAHCOB OTYET 3A 2022 rouna

onepauuy ¢ uuBecTnnmn. IIpes 2019 r. ApymectBoro OT4MTA mewasba or mpoAakGa Ha KAINTAAOBH
HHCTpymMeHTH B pasmep Ha 29 xua .as. Ilpes 2020 r., ca usIrbAHEHH KAAy3HTE Ha €AHH OT AOTOBODHTE 32
IPEOAOCTaBAHE Ha (DHHAHCOBH CPEACTBA HA TPETH AHIA - APYKECTBOTO Ad MOAYYM OCTATBKA OT
AOTOBOPCHHTE AMXBEHM IIAAIUAHMA, KAKTO M IIbAHO BB3CTAHOBABAHE HA TAABHHIIA IO EAMH OT THX.
Ioaydenure cpeacTa 64Xa IPEAOCTABEHN HA MHBECTUIIMOHEH IOCPEAHHK C IIEA 3AKyIIyBAHE HA IIAKCTH
AKITHH, H/HAU APYTH umnarcoBu uuCTpyMeHTH, ThpryBanu Ha BOB AA, Tesn aelicteua 61xa 1 B npsKa
3aBUCHMOCT OT PasBUTHETO Ha curyarmara ¢ Covid-19. PLKOBOACTBOTO IOTBPCH HOBH BB3MOMHOCT H
IPEABHA HECUTYPHOCTTa OpoAeHa oT manAemuATa o1 Covid-19, aktuBHOCTTa Ha BOD Ge orpanmnvena.
Bompexn ToB2a mpes 2020 T ca PeaAMSHPAHH TIOAOKHTEAEGHH PESYATATH OT TTOKYIIKO-NPOALKDa Ha
¢unancosn axtmeu. C LA OCHTypsBaHe Ha IIO-CTAGHAHA ABATOCPOYHA AOXOAHOCT PBKOBOACIBOTO
TIPELICHH A2 HACOYH PECYPC B IO-HUCKOPHCKOBH M BUCOKOAOXOAHM (DMHAHCOBH aKTHMBH. B pesyaTar Ha
TOBAa € B3ETO PEUICHME 3a ITOKyIKA Ha ThpryBaHa Ha B®D ceaeMm roammma obAmranua c roaummma
Aoxoamoct 10%. Ilpes 2021 r e mOAyYeHO KYHOHHO MAAIIaHE MO OGAMIALHATA KATO B IOCAEACTBHE
3aKyIICHUTe OOAMTAIIMY €2 PEAAMSHPAHY HA (DHHAHCOBHA a32p.

Caea npuxarowsare ma cpumancobata 2020 TOAMHA, CA€A 2HAAMS HA DESyATATHTE,
PBKOBOACTBOTO LPEANIPHE CTBIIKH 32 CIA0OMAM3MpPAHE HA KOMIIAHMATA U IPEKPATABAHE HA TEHACHIIHATA
3a ACKAlMTaAM3aIwA Ra ,,Penybauxa xossunr” AA. B Tasu Bppsxa ma mposeaeroto Ioammizo o6mo
cobpanne Ha 28.07.2021 r. Ge B3eTO permeHMe 32 yBeAHUABAHE HA KAITHTAAA Upes AACHPaHE Ha HOBA
CMHCHA OT OOMKHOBEHHM NOMMEHHH, Ge3HAAHYHY, CBOGOAHONPEXBBPALEMH AKIHH C NPABO HA TAAC.
Msrotsen e mpocrekr 3a mspBHY0 NybAmaHO IIpeAAaTaHe Ha akIuy, Koiro e oaobpen or KOH ¢
Pemenme 741-E or 07.10.2021 r. CaeA NPHKAFOYHAATA NIPOIEAYPA [0 YBEAHUABAHE Ha KAITHTAAZ,
chinpAT e Bede 1594 742 aw., pasmpesesen Ha 1594 742 6p. oOHKHOBeHM MOMMEHHH Ge3HAANIHN
AKIIHH € IPABO HA TAAC, C HOMHHAAHA CToHOCT 1 AB.

Ha nposeaeroro ob1uo cubpanme ma 28.07.2021 1. e B3ETO ChINO ¥ pellleHue 3a IEPKPATABAHE
HBIIAAIIAHETO HA BB3HATPAKACHHUA Ha YAeHOBETe Ha (CbBeTa Ha AMDEKTOPHTE, KATO AOITbAHHTEAHA MAPKA
32 MUHUMH3UPAHE HA Pa3XOAUTE M HEAOIYCKAHE HA OTPHIIATEACH (DHHAHCOB PE3YATAT B TOAMHHTE CACA
2020.

C oraea Ha TOPEU3AOKEHOTO, OAYIEHOTO AOBEPHE OT HHBECTHTOPHTE MPH HOBATA EMHCHA OT
KAIIUTAAA ¥ OBACIIINTE MHBECTUIIMONEHN HaMmepeHnsA, PBKOBOACTCTBOTO Ha ,,PenybAuka xoaaun® AA, e
IIPOADAMH A3 IIOAATA YCHAMA 33 DEAAM3ANIMA HA HMHBECTHIUHOHHH HAMEPEHMA CbC 33AOBOAHMTEAHA
aoxoaHoCT. Tlpes oTaeTHIA Meproa ApyxecTBoTO peasmsmpa 1e4asba IPEAN AAHBIH B pasmep Ha 94
xuA. AB. Ch3A2AATA Ce B MOMEHTA CAOKHA MEXAYHAPOAHA OBCTAHOBKA, HEIPEKBCBAIIHSA PBCT HA IIEHHTE
Hi  CIPYKTYPOONIPEACAAIM CYPOBHHH M MATEPHAAM, HH(DAAIHMOHHHMTE IIPOLECH, OYAKBAHATA
BOAATHAHOCT Ha (DMHAHCOBMTE MHCTPYMEHTH CB3AABAT 3aTPYAHEGHHA 32 OM3HECA KATO IMIAO,
BKAIOYUHTEAHO M 32 YCHAHMATA M HAMEPEHUATA HA PBKOBOACTBOTO Aa pasmmpu obema Ha pabora u Aa
peaAnsupa Mo-BHCOKH (DMHAHCOBH pesyATatH. Teau OBCTOSTEACTBA Ca HHAMKATOP 33 CBIIECTBEHA
HECHTYPHOCT, CBBP3aHA C IIPEAIIOAOKEHHETO 32 ACHCTBAIO LIPEATIPHATHE W CHOTBETHO C Bb3MOXKHOCTTA
ApYKeCTBOTO HAITBAHO A4 PeaAWsHpa CBOHTE MHBECTHIMOHHH HAMCPCHHSA M A2 HOCTHIHE CTAOHACH
PBCT Ha (DHHAHCOBUTE PE3YATATH B XOAZ HA HOPMAAHATA CH AGHHOCT.

2.5, O6tun nosoxxeHus

DuHAHCOBHMAT OTYET € IpeAcTaBeH B choTBercTBHe ¢ MCC 1 »lIpeacraBane Ha dpuHAHCOBH
oraer”. ApyxecIBoTO € BB3IPHEAO Aa U3TOTBA H IIPEACTaBA eAHH OTuer 32 BCeoOXBATHHA AOXOA.

ApyecTBOTO BOAW CBOMTE CYETOBOAHM PETMCTPH B GBATAPCKM A€B (XHA. AB.), KOMTO mpmema
KAaTO HETOBA OTYETHA BAAyTa 32 IIPEACTaBsHe. AaHHHTe B OTYETA M IPUAONKEHHATA KbM HEIO Ca
IPEACTABEHM B XHASAH A€Ba, OCBEH aKO HEIO APYTO M3PHYHO HE € YKA3AHO.

Ilpeacrapauero Ha ¢uHancoB oT4er CHIAACHO MEKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBH
OTYCTH H3UCKBA PBKOBOACTBOTO A2 HAIPABHM HAH-AOOPH IPUOAWSHTEAHM OUEHKM, HAYHCACHHA U
PasyMHO OOOCHOBaHM HPEAITOAONKCHHS, KOMTO OKasBAT e(DEKT BBPXy OTYETEHHTE CTOMHOCTH Ha
AKTHBHTE M ITACHBHTE, HA IIPHXOAUTE M PA3IXOAWTE, M Ha OIIOBCCTABAHETO HA JCAOBHH B3€MAHMA H
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3AABAXKEHHA KbM AATATA Ha OTYeTa. €3y MPUOAMSHTEAHH OLICHKH, HAYMCAEHHA M IIPEATIOAOKEHHS CA
OCHOBaHM Ha HH(POPMAIWATA, KOATO € HAAMYHA KbM AATaTa Ha (DHHAHCOBMA OTHET, ITOPAAH KOETO
SpActuTe hakTITecKH pesyATaTH G1Xa MOTAU A2 GBAAT PASAMYHU OT THX.

2.6. CpappureAHH AapgHy

ApyxecTBOTO IpEACTaBA CPABHUTEAHA HH(DOPMAIIUA 32 €AHA IPEAXOAHA TOAMHA (TIEPHIOA).
B or4era 3a $puHAHCOBOTO CHCTOAHKE Ce IPEACTABAT ABA CPABHHTEAHH NEPHOAR, KOTATO ApyKecTBOTO
IPHAAra CYETOBOAHA IIOAHTHKA PETPOCIEKTHBHO, IPEH3UMCAABA PETPOCITEKTHBHO TITOSHIIHH BbLB
¢unancoBus oTueT MAM mperAacupULIPa TO3UIMKM BLB (DHHAHCOBHA OTYET M TOBA MMA ChINECTBEH
edbexT BBPXy MHGOPMANHATA B OTIETA 32 (PHHAHCOBOTO CBCTOAHHME KBM HAYAAOTO HA IIPEAXOAHHA
IIEPHOA

Korato e mneobxoamMo, cpaBHHTEAHHTE AAHHM Cce peKAacuDHINPAT, 33 A4 CE IIOCTHTHE
CBIIOCTABUMOCT CITPAMO TTPOMEHH B IIPEACTABAHETO B TCKYIIATA TOAMHA.

2.7. Pyuxmmonaiga paAyra u HPH3HABAHE HA KYPCOBH PDASAHKH

OyHKIMOHAAHATA M OTUETHA BAAYTA Ha IPEACTaBAHE Ha (DMHAHCOBHA OTIeT Ha APyKeCTBOTO €
EparapckuaT aeB. AeBbT e pukcHpan KbM €BpoTo 1o 3akoma 3a BHB B crotHOmEenne EUR 1:BGN
1.95583.

Ilpu IbpBOHAYAAHO IIPH3HABAHE, CACAKA B HUYIKACCTPAHHA BAAJTA CE 3AMTMCBA AMPEKTHO B
OTYETHATA BAAYT4, AOKOAKOTO ABETE BAAYTH €4 CBBP3aHH C (DHKCHPAH IIO 3aKOH KyPC, KATO KbM CyMaTa B
9YXKACCTPAHH2 BaAyT2 CE€ TPHAara OOMEHHHAT KypC CIPAMO A€BA KbM MOMEHTA Ha CAGAKATA HMAH
onepamuaTa. [lapuanure cpeAcTBa, B3eMaHMATA M 3aABANKEHHATA, KATO MOHETAPHU OTYETHH ODEKTH,
ACHOMMHMPAHH B IyXKACCTPAHHA BAAYT4, CE IPEACTABAT B OTUETHATA BAAYTa KATO CE IIPHAATA OOMEHHWMA
Kypc, mybankysar ot BHB 3a mocaeamns paGoten aen Ha cpotBerHma Mecen. Kbm 31 aexemppu Te ce
OIICHABAT M NPEACTABAT B OBATAPCKH A€BA KATO Ce M3IIOA3BA 3aKAFOYUTEAHHUAT obmener kypc na BHB.

Hemonerapuute oruerrm obexktn B OTuera 3a (PHHAHCOBOTO CBCTOAHME, ITHPBOHAYAAHO
ACHOMHHHPAHH B YYKACCTPAHHA BAAYTA, C€ OTIHMTAT BBB (DYHKIHOHAAHATA BAAyTa KATO CE€ IIPHAAra
HCTOPHYECKHAT OOMEHEH KypC KBM AATATA HAa OLEPALMATA H ITOCAEABAINIO HE Ce IPEOLEHHBAT IO
3aKAIOYHTEACH KypPC.

Edexture 0T KypcoBuTe pasAukm, CBBP3AHH C YPEKAAHETO HA CAGAKH B UYIKACCTPAHHA BAAYTA,
HAM OTYUTAHETO Ha CACAKH B IYKAECTPAHHA BAAYTA ITO KYPCOBE, KOHTO €2 PASAWYHH, OT TE3H, 110 KOHTO
ITBPBOHAYAAHO €2 OHAW [IPH3HATH, Ce BKAFOHUBAT B OTYETA 32 BCEODXBATHHA AOXOA (B Teuanbara mAm
sarybara 3a TOAMHATaZ) B MOMEHTA HA Bb3HHKBAHETO MM, KATO Ce TPETHPAT KATO “APYIH AOXOAH OT
AEHHOCTTA” M Ce TIPEACTABAT HETHO, C M3KAFOUCHHE HA TE3H OT IOAYYIEHH 32€MH, KOUTO CE IPEACTABAT
KbM “prrancoBu npuxoau/ (pasxoAn), HETHO™.

2.8. Ilpuxoin

OcroBHHETEe TPHXOAH, KOHTO ApPyKecTBOTO TeHepHupa Ca CBbP3AHM C OCHOBHHA MY IIPEAMET Ha
ACHHOCT - U3BBPIIBAHE HA IPHAOOHBAHE, JIIPaBACHNE, OLICHKA U IPOADKDA Ha yuacTusa B ObAT2pPCKH M
IYXKACCTPAHHHU ADYKECTBA; NPHAODHBaHE, OLICHKA M ITPOARKDA Ha IIATEHTH, OTCTHIBAHE HA AMIICH3MH 32
M3IOA3BAHE HA IIATEHTH HA ADYKECTBA, B KOHTO APY)KECTBOTO YIACTBA; dHHAHCHpaHe HA APYIKCCTBA, B
KOHTO APyKeCTBOTO y4acTsa, TBPIOBHA B CTPAHATA H Yy)KOMHA M BCAKA APyra HesabpaHeHa OT 3aKOHA
AEHHOCT.

OTHOCHO NPUXOAH H3BBH THPIOBHATA C (PHHAHCOBH HHCTPYMEHTH, KOUTO OHMXa OHAU B 0OXBaTa
Ha MCDO 15, ce M3sm0oA3Ba CACAHHTE 5 CTHIKM:

1 Maertudpurnmpare Ha AOTOBOPA C KAMCHT
2 ViaeHTHOUITIpAHE HA 30ADAMEHNATA 33 U3ITbAHCHHE
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3 OHPCACAHHC Ha IT€HAaTAa HA CACAKaTa
4 PaSHpCAﬁAeHI/IC Ha IT€HATa HA CACAKATA KbM 3AABAKECHUATA 32 USITbAHCHHC

5 HPI/I3HaBaHC Ha IIPAXOAHWTE, KOTaTO Ca YAOBACTBOPCHH 3AABAKCHHATA 32 H3ITbAHCHHC.

IlpuxoAnTe ce IpH3HABAT HAM B AGACH MOMCHT HAH C TEIEHWE HA BPEMETO, KOTATO HAH AOKATO
ApyHecTBOTO JAOBAETBOPH 3aABAKEHHATA 32 HSITbAHEHHE, IPEXBBPASHKH OBEIaHHTE CTOKH HAK
YCAYTH Ha CBOUTE KAMEHTH.

APY}KCCTBOTO IJPU3HABA KATO 3aABPAXKEHMA IIO AOTOBOD BB3HATPDAKACHHE, ITOAYYICHO IIO
OTHOILICEHHE Ha HCYAOBACTBOPEHH 32AABAKCHUA 32 H3ITBAHEHHE H TN ITPEACTABA KATO APYI'H 3aABAKECHUA B
OT4YECTA 32 Cl)I/IHaHCOBOTO cecrosume. [lo CBbINWUA HAYNH, aKO APy)KCCTBOTO YAOBACTBOPDH 3aABAXKECHHUE 32
H3ITBAHCHHE, IIPEAN Ad IIOAYIH BB3HAIDAKAECHHETO, TO IIPM3HABA B OTYETA 324 [t)I/IHaHCOBOTO CbCTOSHHE
HUAHW AKTHB IIO AOTOBODA, HAW B3€MaHE€, B 3aBHCHMOCT OT TOBa AAAHW CE€ HM3WCKBa HEIIO APYTO OCBEH
OIIPEAEACHO BpeME 32 IIOAYYaBaHE HA BB3HATPAKACHHETO.

ITpeaocraBane na ycayrm

yCAYTI/ITC, IIPEAOCTAaBAHH OT AP)DKCCTBOTO, Ce IIPHU3HaBaT, KOraTo KOHTPOABT BBPXY IIOA3HTE OT
IIPEAOCTABCHHUTEC YCAYTH € IPEXBBPACH BBPXY [TOA3BATCAA HA YCAyTHUTE.

IleuaaGure nau 3arybure OT HPOMEHH Ha CIPABEAANBA CTOHOCT Ha (PUHAHCOBM HHCTPYMEHTH U OT
npoAaxba Ha (PHHAHCOBU MHCTPYMEHTH, OTUHTAHH IO CIIPABEAAHBA CTOFHOCT B Tlewaabu u sarybm ce
UPH3HABAT B MOMEHTA HA HAYWCACHHE, OTHACAT B TEKyIIMA IIEPHOA M Ce IIPEACTABAT Ha OTAEACH PEA B
OT9eT2 32 BCEOOXBATHHA AOXOA ,,HETHH meuaAbn/3aryGu oT onepanum ¢ puHAHCOBY AKTUBH,

DHUHAHCOBH MPHUXOAHN

OHHAHCOBATE IPHXOAW BKAFOYBAT HAYMCACHHA 32 AMXBH IIO IPEAOCTABEHH 32€MH M APYTH.

ITprxoA OT AMBUACHTH Ce IIPU3HABA HA AATAT2, HA KOATO € YCTAHOBEHO IIPABOTO Ha APYHKECTBOTO
Aa TIOAYYM IAAINAHETO B PE3YATAT Ha B3€TO PELUEHHE 32 PA3IIPEACACHHE HA IeIaAOH M pesepBH OT
CTpaHa HA DasIPEACAAILIOTO APYHKECTBO H Ce TIPU3HABAT B OTHYETA 32 BCEOOXBATHHA AOXOA (B TEKyrruTe
meqaabu u 3aryOm) KaTo IIPHUXOAH OT AEHHOCTTA.

IIprxoAmTE OT AMXBU Ce BKAFOUBAT B OTYeTa Ha BCCOGXBATHHA AOXOA (B mevanbara uau sarybata
32 TOAMHATA), KOTATO Bb3HUKHAT.

2.9, Pazxoin

PaSXOAI/ITC B APYXECIBOTO C€ IPpH3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBaHE M HA Oasa
ITPHHIMITHUTE Ha HAYUCABAHE M ChIIOCTABHMOCT.

2.10. HupecTrimorH HMoTH

ApyxKecTBOTO OTUMTA KATO MHBECTHIIMOHHH MMOTH 3eMA H/HAW CTPaAH, KOHTO CE ABPXKAT 32
ITOAYY2BAHE HA IPUXOAHM OT HaeM W/MAH 32 YBEAMYEHHE HA KAITHTAAa2, IO MOAEAA Ha LICHATA Ha
npuAobIBaHe.

I/IHBCCTI/H_II/IOHHI/IT € MMOTH CC OLEHABAT IIbPBOHAYAAHO IO C€6CCTOI‘/‘IHOCT, BKAFOYBAIIA IIOKYIIHATA IICHA
H BCHYKH PAa3X0AH, KOUTO €34 IIPAKO CBBP3aHN C HHBECTUIIMOHHUA HUMOT, HAIPHMED XOHOPAPH 32 ITPABHH
YCAYTH, AAHBIIH 110 IIPEXBbPAAHE HA IMOTA 1 APYTH PA3XOAH I1O CACAKATA.

Caes ITBPBOHAYAAHOTO MM IIPU3HABAHE WHBECTMIIMOHHHMIE MMOTH C€ OTYHTAT IO TAXHATA
ceDECTONHOCT, HAMAACHA C BCHUKH HATPYIIAHH aMOPTH3AIMHK U 32Iy0H OT 0Oe3HeHKa.
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IlocaeaBamure pasxOAM, CBBP3aHM C WHBECTHIIMOHHH HMOTH, KOHTO BEYe Ca IPHU3HATH BBB
dunancosun oryer Ha ApyxecTBoTO, Ce mpUOGABAT KbM GaraHCOBATA CTOHHOCT HA HMOTHTE, KOTATO €
BEPOATHO APYKECTBOTO A2 IIOAVIH OBAEHIM MKOHOMHYECKM I[TOA3H, HAABHILIABAIIIH ITbPBOHAYAAHO
OLEHEHATA CTOAHOCT HA CHILECTBYBAIUTE HHBECTUIIHOMHE MMOTH. BCHUKH ADYTH IOCAEABAIIIH PA3XOAH
ce IIPU3HABAT 34 PA3XOA B IIEPHOAA, B KOHTO Ca Bb3HHKHAAH.

ApyxecTBOTO OTIIHCBA HHBECTHIIMOHHHTE CH HMOTH mpu mpoA@x0aTa MM HAM IIPH TPaHHOTO HM
U3BAKAAHE OT yuorpeda, B CAyYail e HE CE OYAKBAT HHUKAKBH HKOHOMHYECKH H3TOAH OT TAXHOTO
ocBoboxAaBane. [lewanbure mau saryGure, Bb3HUKBAIIM OT H3BAKAAHETO MM OT yrotpeba MAM TAXHATA
TpoARKOa, Ce IMPHSHABAT B OTHETA 32 HeaAbaTa MAM sarybara/ordera 3a mewanbara MAR 3arybara u
ADYTHA BCEOOXBATEH AOXOA H CE ONPEAGAAT KATO PA3AHKA MEKAY HETHHTE IIOCTBIACHHA OT
OCBODOAABAHETO Ha AKTHBA 1 GAAAHCOBATA MY CTOHOCT.

AMop'rnsaumrra H2 MHBECTHIHMOHHHUTC HMOTH C€ H3UMCAABA, KATO CE€ U3IIOA3BA AWHEHHHAT METOA BBPXY
OIICHCHUA ITOAC3EH XHUBOT HA CTpaAHrTe.

lIprxoamTe OT HaeM M ONEPATHBHHTE PA3XOAH, CBBP3AHH C MHBECTHIIMOHHH HMOTH, CE MPEACTABAT B
OT4eTa 32 Meuasbata uAM 3aryGaTa Ha peA ,,Apyrn npuxoan” u pea ,, Apyru pasxoau” u/uau ,Pasxoan
32 BBHILHH YCAYTH.

2.11, Arsaar
2.11.1. Apy>xecTBOTO KATO AH3SHHIONIOAYYATEA

34 BCEKH HOB CKAIOYEH AOTOBOP APYKECTBOTO NPEIICHABA AAAY AAAEH AOTOBOD € HAM ChABDKA AMSHH.
AMSHETBT Ce OIPEAEAS KATO ,,AOTOBOP MAH YACT OT AOIOBOP, KOHTO IIPEAOCTABS IIPABOTO Ad CE M3HOA3BA
akTHB (5230BHAT aKTUB) 32 ONIPEACACH IIEPHOA OT BPEME B 3aMAHA I Bb3HATpUKAcHHE.” 3a Aa TIPHAOHKH
TOB2 OLIPEAEAEHHE, APYHECTBOTO M3BBPILBA TPU OCHOBHHM HPEITEHKH:
®  AQAH AOTOBODBT CHABPIKA MACHTH(DHIMPAH aKTHB, KONTO MAH € M3PHYHO HOCOYEH B AOTOBOPA,
HAH € JIOCOY€H LI0 ITOAPA3OUpaHe B MOMEHTA, KOTaTO aKTUBBT O'bAE HPEAOCTABEH 32 TOA3BANE
® ApYXKeCTBOTO HMa NPAaBOTO Ad [OAYIaBA MO CBILECTBO BCHYKHM HMKOHOMHYECKH IIOASH OT
M3MOASBAHETO Ha AKTHBA Mpes LICAWs IIEPHOA Ha IIOA3BaHE, B PAMKITE H2 OIPEACACHHA 0bXBaT
Ha IIPaBOTO MY A2 M3IIOA3BA AKTHBA CHIAACHO AOTOBOP2
® ApyXecTBOTO mMa IPaBO A2 PHKOBOAW M3IOASBAHETO HA HACHTH(DHITHPAHMA AKTHB Ipes HeAMs
TIEPHOA HA TTOA3BaHE.
ApyxectBOTO OLIEHABA AAAM M2 IIPABOTO A2 PBKOBOAH ,,KAK ¥ C KAKBA LEA IIIC Ce M3ITOA3BA AKTHEBT
Ipes IEAn NEPHOA HA IIOA3BAHE.

Ouemmane H MPH3HABAHC HA ANU3HHI OT APY2KECTBOTO KATO ARSHHIOIIOAYYATECA

Ha matanmara Aata Ha AMSHETOBHA AOTOBOD APYKECIBOTO HpH3HABa AKTWBa C IPABO Ha IOASBAHE H
ITACHBA IO AM3HHIA B OTYeT2 32 (PUHAHCOBOTO CBCTOAHME. AKTHEBT C IPABO HA MOA3BAHE CE OIIEHABA IO
IIeHA Ha IPHAODUBAHE, KOATO Ce ChCTOH OT pasMepa Ha ITbPBOHAYAAHATA OLIEHKA HA [TACHBA 110 AM3HHTA,
ITHPBOHAYAAHUTE LPEKM DPASXOAHM, HUSBBPINEHH OT ApYKECTBOTO, OIICHKA Ha PAa3XOAHTE, KOHTO
AWBHHTOIIOAYYATEAST INE HAIPaBM 32 AEMOHTAX M IPEMECTBAHC HA OCHOBHHSA 2KIHB B Kpasi Ha
AVIBUHTOBHA AOTOBOP M BCAKAKBH AWSHHTOBY IIAAITAHEIA, HAIIPABEHH IIPCAM AATATA HA 3ATIOYBAHE HA
AWSHHTOBHA AOTOBOP (MHHYC ITOAYICHHTE CTHMYAH IO AUSHHT4).

Apy}KCCTBOTO AMOPTH3HMpPA aKTHBA C IIPAaBO HA IIOA3BaHE 110 AWHECHHUA METOA OT AATATA HA 3alI0YBAHE HA
AH3HHTA AO IIO-paHHAaTa OT ABETE AATH: Kpad HAa MOAC3HHA KHBOT HA AKTHBA C IPaBO HA IIOA3BAHC HMAH
HW3THYIAHE Ha CPOKa Ha AM3HHTOBHA AOTOBOD. APY)KCCTBOTO CBIIIO TaKa IIPETACKAAQ AKTUBHUTE C IIpaBo HA
ITOA3BAaHE 34 06e3uem<a, KOTraTO TaKHBa HHAHMKATODH CBhINECTBYBAT.
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Ha nawaanara aata Ha AM3HHETOBHA AOTOBOP APYKeCTBOTO OLCHSNBA ITaCHBA IO AMBMHTA [0 HACTOALIATA
CTORHOCT HA AMSHHIOBUTE IAAINAHKA, KOMTO HE Ca HSIIAATEHH KbM TA3H AAT4, AWCKOHTHPAHH C
AMXBEHHS IIPOLIEKT, 3AA0KEH B AHSHHTOBHA AOTOBOP, 4KO TO3M MPOIEHT MOMKE Ad ObAC HEITOCPEACTBEHO
OIIPEACACH HAM AM(EPEHITHAAHHA AUXBEH TIPOIIEHT Ha ADYKeCTBOTO.

AV3HHETOBHTE IIAAIIAHKSA, BKAFOWEHH B OIEHKATA HA AM3HHIOBOTO 3aABAMKEHME, Ce CBCTOAT OT
pHIKCHPaHY TAAIIAHHS (BKAIOYHTEAHO IIO CBLIECTBO (DMKCHPAHHM), IPOMCHAHBH IIAAIIIAHNA Bb3 OCHOBA
H2 HMHAEKC MAM TIDOLEHT, CYMH, KOMTO C& OYaKBA A2 OBAAT ABAXKKMME OT AHSHHIOIIOAYYATEAR IO
TAPAHIMATE 32 OCTATHYHA CTOMHOCT M IIAAINAHKA, MIPOU3THYAIIM OT OMIMH, 4KO € AOCTATBYHO CHIYPHO,
1e ApyKecIBOTO Imie YHpaKHH Tesw onmun. [IpHAara ce MHAMBHMAYAACH IOAXOA Ha 5232 CKAFOYeHMTe
AOTOBOPH.

CACA HAYAaAHATA AATA ITACHBBT ITO AWISHHIA CE€ HAMAAABA C PpasMmepa Ha H3BBPILICHUATE IMAANTAHHUA B Ce
yBCAHYABA C pasMEpa HA AXBATA. ITacuB®T MO AM3HEEHTA Ce IIpEoncHABA, 32 Ad oTpasn IIPEOLCHKUTE UAH
H3MCHCHMATA HAa AH3HHIOBHA AOTOBOp HAW Aa OTpasu KOPHUTHPAHUTE QJHKCI/IPQHPI IIO CBIOECTBO
AVIBUHTOBH ITAAITIAHUA.

Korato 3AABAXKCHHUETO 32 AM3HHI CC IIPCOIICHABA, ChOTBETHATA KOPCKL[I/IH C€ OTpassBa B aKTHBA C opaBo
Ha IIOA3BAHE HAH Ce IIPHU3HABA B reqarbara uAH 3ary6aTa, aKo DaAaHCOBaTa CTOHHOCT Ha 4AKTHBA C IIpaBO
Ha ITOA3BAHE BCYC € HAMAACHA AO HyAAQ.

APY)KCCTBOTO € H36paA0 Ad OTIHTA KPaTKOCPOYHUTE AH3HHTOBH AOTOBOPH U AWM3HHIA HAa aKTHBH C
HHCK2 CTOMHOCT > KATO HM3IIOA3BA IIPAKTAYECKUTE O6ACK":ICHI’I}I, IIPEABHACHU B CTaHA2pTA. Bumecro
IIPH3HABAHC HA AKTHBH C HIPaBO HA ITOA3BAHC H 3AABAKCHHUA IO AM3SHHIOBH AOTOBOPH, ITAQIIAHUATA BbB
BpB3Ka C TAX Ce IIPH3HABAT KATO pa3xoA B meuaAbaTa MAH 3ary6a'ra IO AMHEWHIA METOA 34 CpOKa Ha
AW3HHIOBHA AOT'OBOD.

B oruera 3a ClDI/IHaHCOBOTO CbCTOAHWE, AKTHUBHTIC C IIpaBO Ha IIOA3BAHE Ca ITOCOYCHM Ha peaa Ha
HHBCCTHITHOHHUTE KMOTH B 3aBHCHUMOCT OT CPOYHOCTTA, 4 3AABAMKEHHATA IIO0 AWM3HHIOBU AOTOBOpH Ca
BKAKOYCHH B HCT CKYIIH M TCKYIIM 3AABAXKCHUA 110 AMSMHTOBH AOTOBOPH H AOTOBOPH 32 HaEM.

OHL[I/II/ITC 3a YABAXKABAHEC 1 IIPEKPATABANC Ca BKAFOYCHHU B PeAra HACMU HA MMOTH B APYHECTBOTO. Te ce
H3ITOA3BAT 32 YBEAHWYABAHE HA OII€PATHBHATA I'bBKABOCT IIO OTHOIIIEHHE HA YHOPaBACHUETO HA AKTUBUTE,
H3IIOA3BAHH B OIIEPALHHTC HA APYXeCTBOTO. HPI/ITC)KZBQ.HI/ITC OIIIHMK 34 YABAXKABAHE U IIpEKpaTABaHe Ce
B3cMaAT ITOA BHHMAaHUE 34 BCEKH AOTOBOD.

AMBHHTOBHAT AOTOBOD Ce KAACH(PHITIPA KATO AOTOBOP 32 (DHEAHCOB AH3HHT, 2KO C HETO CE IPEXBBPAAT
HO CBIIECTBO BCHYKH PHCKOBE H M3TOAH OT COBCTBEHOCTTa BBPXY OCHOBHHA AKTHB, H KATO AOTOBOP 32
ONEDATHBEH AMBHHI, 4KO C HETO He CE HPEXBBPAAT IO CBINECTBO BCHYKH DHCKOBE H H3TOAH OT
COBCTBEHOCTTA BHPXY OCHOBHUS AKTHB.

Hamasenue na naemu no AM3WHI'OBH AOTOBOPH

ApyxecTBOTO, B KAHECTBOTO My Ha AMBHHTOIIOAYYATEA, € IPHEAO A2 TIPHAATa H3MeHeHuero Ha MCDO
16 3a AMSHHIOBHTE AOTOBOPH, IO KOHTO MMA HAMAAEHHE Ha HaeMuTe B pesyarar Ha Covid-19.
ApyxecTBOTO € IPHEAO A3 HIPHAATA JACCHEHHETO 32 OTUHTAHE, KOETO My IIO3BOANBA AA HE OLECHABA AAAL
AOITYCTHMHTE OTCTBIIKH ITO AH3HHIOBH AOTOBOPH, KOHTO €4 IPSKA IOCAGAHLA OT HaHAeMuaTa Ha Covid-
19, ca Moandmkanmu Ha AM3HHTA. APYKECTBOTO LIPHAATA JAGCHEHHETO 32 OTUHTAHE IIOCAEAOBATEAHO
ITPH AOTOBOPH CBC CXOAHH XaPaKTEPHCTHKH H IIPH NOAOGHE obcrosTeAcTBA.

2.11.2. Apy>KeCTBOTO KATO AUSHHIOAATEA
KaTO AI/ISI/IHI‘OAaTCA, APY)KCCTBOTO KAaCHCl)HLII/Ipa CBOHMTC AM3MHIOBH AOI‘OBOPI/I KaTo OHCpaTI/l'BCH AW

PHHAHCOB AMBMHT.

AwnsurTOBHAT AOTOBOp Ce KAACHHIMPA KATO AOTOBOP 32 (PHHAHCOB AMBHHT, AKO C HETO Ce OPEXBBPAAT
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II0 CBUICCTBO BCHYKH PHCKOBE 1 M3TOAH OT cobeTBeHOCTTA BBPXY OCHOBHMA aKTHB, H KATO AOIOBOD 3a
OIIEPATUBECH AM3HHI, aKO C HETO He Cce HIPEXBBPAAT IO CBINECTBO BCHYKH PHUCKOBE W HM3TOAM OT
CO6CTBCHOC’ITa BBPXY OCHOBHH/ aKTHB.

AKTHBUTE, OTAZACHM IO ONEPATHBHU AHSHHTOBH AOTOBOPH, C€ OTPa3fABAT B OTHYeTa 32 (PHHAHCOBOTO
CBCTOAHMC Ha APYKECTBOTO M Ce aMOPTH3HPAaT B CHOTBEICIBHE C aMOPTH3AIMOHHATA IIOAHTHKS,
BB3NPHETa IO OTHOIIEHHE HA TIOAOOHM akTHBH Ha ApyxecTBoTO, U Haucksanmara Ha MCC 16 ,,Mvorx,
Maruay 1 cbopbkenus” uan MCC 38 , Hemarepuasnn axtusn”. Ilprxoante or HaeM ce IIPH3HABAT HA
AnHeitHa 6232 32 CPOKA Ha AMSHHIOBUSA AOTOBOP.

AKFHBI/ITC, OTAAACHH IIPH YCAOBHATA HA (1)I/IHaHCOBI/I AW3WUHIOBH AOroBopH, ce OTPa3gBaT B OTYETA 32
Cl)I/IHaHCOBOTO CbCTOAHHNE HA APY}KCCTBOTO KaTO B3€MaHe, PAaBHO HA HETHATA WHBCCTHUIIHMA B AM3MHIOBHA
AOT'OBOD. ,A,OXOA’I:T oT npoAa>K6a H2a AaKTHBHUTE CE€ BKAIOYBA B OTYETa 3a BCEOOXBATHHA AOXOA 32
ChOTBETHHA IIEPHOA. HpI/ISHaBaHCTO Ha (1)I/IH2HCOBI/IiI IIPUXOA CE€ OCHOBAaBa Ha MOAEA, oTpasABalll
ITIOCTOAHEH IIEPHOANICH IIPOIIEHT HA BB3BPALIACMOCT BBHPXY OCTATHYHATA HETHA MHBCCTHIIMA.

2.12. Tecrope 32 obesticHKA HA HEMATEPHAARY AKTHEH, MAITHHA H 060pyABAHE

IIpu mswcasBarne pasmepa Ha obesnenxara ApyxecTBOTO AePUHHApA Haff-MAAKATA PAITPAHIIIMA rpyna
AKTHBH, 32 KOATO MOTAT A2 OBAAT OLIPEACACHH CAMOCTOATEAHH IIAPHYHHA IIOTOLH (EAVHFIIIA, TEHEPUPAIIIA
MApUYHE II0TOIH). B pesyArar Ha TOBa HAKOM OT AKTHBHMTE HOAAGKAT Ha TeCT 32 Obe3leHKAa Ha
HHAMBHAyaAH2 6a3a, a APYTH - Ha 6233 HA CAMHEI(A, FeHEPHPAILA HAPHYHE TOTOITH.

Benuku aktusu u CAHMHHIIHA, TeHCPHPALIH ITApHYHHA IIOTOLM, CE TECTBAT 32 OGCBHCHKS. IIOHC BCAHBX
TOAMWIIIHO. Berrukn APYTH OTACAHM AKTHBH HAW CAHHHIIH, TeHEpHpaAIIN ITapMYHH IIOTOITH, C€ TECTBAT 32
0663HCHK3., KOT2TO CBOHTHA HAU IIpOMAHA B obcrosTeACTBaTa HHAWKHPAT, Y€ THXHATA GaaaHcOBa
CTOHHOCT HE MOKe Al 6"bAC BBb3CTAHOBCHA.

3a saryba oT obesneHKa ce NIPH3HABA CyMaTa, C KOSTO GAAAHCOBATA CTOMHOCT HA ABAEH AKTHE HAH
CAVIHHIIA, I€HEPUPAIlA NAPWYHH IOTOLM, HPEBUINABA Bb3CTAHOBHMATA HM CTOHHOCT, KOATO € IIO-
BHCOKATA OT CITPABEAAUBATA CTOMHOCT, HAMAAEHA C PASXOAUTE I10 IMPOALKDA HA AGACH AKTHB, M HETOBATA
CTOMHOCT B yroTpeba. 3a Aa ompeAeAm CTOHHOCTTA B ymoTpeba, PBKOBOACTBOTO Ha ApPymecrsoro
H3YHCAABA OYAKBAHUTE OBACTIM MTAPUYHY IIOTOLH 33 BCAKA €AMHMIIA, TEHEPHPAIIA HMAPHYHA [TOTOLW, A
OIPEAEASl ITOAXOAALINA AHCKOHTOB (PaKTOp C IleA KAAKYAHPAHE HA HACTOAINATA CTOMHOCT HA TE3H
IIAPHYHA JIOTOIY. AAHHWTE, M3NOASBAHM IIPH TECTBAHETO 32 OOE3IEHKa, Ce BA3MPAT Ha NMOCACAHHA
0A0bpen BroaxeT Ha ApyxecTBOTO, KOPHIHPAH IPH HEOBXOAMMOCT C IIEA EAUMHHHpAHE Ha edhekTa OT
OBACIIH PEOPIAHM3AINHY U SHAYHTEAHH ITOAOOpEHNA HA AKTHBH. AMICKOHTOBHTE (pakTopm ce ompeseanT
32 BCAKA OTAGAHA EAMHMIA, ICHEPHPAINA MAPHYHH IIOTOIM, M OTPA3ABAT CHOTBETHHA WM DHCKOB
HpOgHA, OIIEHEH OT PHKOBOACTBOTO Ha Apyxectsoto. Ilpw mpenemka Ha PBKOBOACTBOTO CE BB3AATA
OIICHKA HA BBTPEIIHO NPUAOOHMTH HEMATEDHAAHM AKTHBHM HA AWIEH3HPAH OIIEHHTEA C MOAXOAAILA
KBAAM(DUKAITHA.

3arybure OT ODe3slEHKA HA CAWHMI, TeHEPHPAILIA NaPHYHH MOTOLM, Ce MOCOYBAT B HAMAACHHE Ha
ararcoBaTa cyma Ha AKTMBHTE OT TA3HM €AMHHMIA. 32 BCHYKH aKTHBH Ha APYKECTBOTO PBHKOBOACTBOTO
IPELEHABA IIOCAEABAIIIO AAAM CBHILIECTBYBAT MHAMKALIMH 32 TOBa, He 3ary0aTa OT 0besleHKa, IPU3HATA B
IIPEAXOAHE TOAHHM, MOMXKE Bede Ad He CBIUCCTBYBA HAHM Aa ¢ HamaaeHa. OOesmenka, mpusHara B
IIPEAXOACH 1IEPHOA, CE BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOWHOCT HAa €AHMHHIATA, TeHEPHPAIa
APHYHH TOTOLH, HAABHIIIABA HeMHATa 5AAAHCOBA CTORHOCT.

2.13. dHHarcosn nuCTpYMEHTH

HpnsnaBaHe, ONCHABAHE H OTIIHCBAHC
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ApyxecrBoTo npusHaBa (bHHAHCOB aKTHB MAM (PHHAHCOB ITACHB BHB (DHHAHCOBHMS CH OTHET,
CaMO KOT4TO CBILOTO CTABa CTPAHA IT0 ACTOBOPHHTE KAAY3H Ha ChOTBETHHS (DHHAHCOB HHCTPYMEHT.

Ilpm mBpPBOHAYAAHOTO MpH3HABAHE IIPEAIPHATHETO OlleHABA (DHHAHCOBUTE aKTHBH (C
M3KAFOYEHHE HA THPIOBCKMTE B3EMAHHS, KOMTO HAMAT CBIIECTBEH KOMIIOHCHT Ha (DHHAHCHpaHe,
ompeaeaeH B croTBercTBHEe ¢ MCPO 15) 1 dhrmancoBuTe MacuBy 10 TAXHATA CLIPABEAAUBA CTOHHOCT.
CnpasearmBara CTOMHOCT Ha AaAeH (DHHAHCOB AKTHB/IIACHB IIPH ITHPBOHAYAAHOTO My IPH3HABAHE
ODMKHOBEHO € AOTOBOPHaTa IfeHa. AOTOBOpHATA eHa 3a (PHHAHCOBH aKTHBH/IIaCHBH OCBeH (PHHAHCOBH
AKTHBY, OLICHABAHM IO CIPABEAAHB2 CTOMHOCT Ipe3 meuaAbata uAm 3arybara, BKAIOUBA PAa3XOAUTE ITO
CAEAKAT2, KOMTO C€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO/M3AABAHETO Ha (PUHAHCOBHA HHCTPYMEHT.
Pasxoaute mo caeakara mHampasemm npm mnpuaAobHBaHeTO Ha (PHHAHCOB aKTHB M HM3A2BAHETO Ha
¢uHAHCOB IacHB, OLEHABAHM IO CIPABEAAMBA CTOMHOCT Ipe3 eqarbata HAM 3arybaTa ce OTUHTAT
He3204BHO KATO PASXOA.

AKO CIPaBEAAMBATA CTOHHOCT TIPH ITHPBOHAYAAHOTO IIPH3HABAIC CE PASAMYABA OT LEHATA Ha
CAEAKAT2, IPEATIPHATHETO OTYHTA CIETOBOAHO TO3H UHCTPYMEHT KbM T43H A2Ta IIO CAEAHUA HAYHH:

a) IIO CHPaBEAAMBA CTOHHOCT Ha Gasa AOKA3aHA KOTHPAHA IICHA HA AKTUBEH IT43ap 32 MACHTHYEH aKTHB
HAM macuB (T.e. BXOoAAma HMHMOpManua Ha HuBO 1), mAM Ha 6a3aTa Ha TEXHWKA 32 OLCHABAHE, KOATO
HSIIOASBA CAMO AAHHH OT HabOAroaaemur masapu. IIpeAnpmAInmero NpHsHABA DPaSAHKATA MEXKAY
CIIPAaBEAAWBATA CTONHOCT IIPH IBPBOHAYAAHOTO IIPH3HABAHE M IIEHATA HA CACAKATA KAaTO medaaba mau

3aryba;

6) BB BCHYKH OCTAHAAM CAyY9aH — IIO CIIPABEAAMBA CTONHOCT, KODUIWIPAHZ, 32 A4 CE OTCPOYH
Pa3AMKATA MEXAY CHPABEAAMBATA CTOHHOCT NPH ITBPBOHAYAAHOTO IPHSHABAHE M IICHATA HA CACAKATA.
CAeA THPBOHAYAAHOTO IIPH3HABAHE IIPEANIPHATHETO [IPUSHABA TA3H OTCPOYEHA PA3AMKA KaTo Ieuanba
HAH 3aTy0a CaMO AO CTETIeHT4, B KOATO TA IPOHM3THYA OT IPOMAHATA B AAA€H (DAKTOp (BKAFOYHTEAHO
BPEMETO), KOHTO NMa3apHUTE YYACTHMIM OMXA B3€AH IIOA BHHMANHC IIPH OIPEACAAHETO HA IIEHATAZ HA
AKTHBA MAH [TaCHBA.

Ilpn mppBOHAYAAHOTO MPH3HABAHE APYHKECTBOTO OLICHABA THPTOBCKATE B3E€MAHHSA, KOUTO HAMAT
CBILECTBEH KOMIIOHEHT Ha (puHaHCHpaHe (onpeseseH B croterctBre ¢ MCPO 15), o crotBeTHAT2 MM
ITeHa Ha CAeAkaTa (KakTo e ompeaeseno 8 MCPO 15).

HOKYHK& HAH HpOAa)K62 Ha (1)I/IHaHCOBIfI AKTHBH C€ IIDH3HABA YPE3 HM3IIOA3IBAHETO HA
CYCTOBOAHO OTYUYHTAHEC Ha Oaza AAaTaTa Ha CACAKATA - AATAT4, HA KOATO APYHKECTBOTO € ITOEAO AHTAKHMMCHT
A2 32KYII¥I CbOTBETHUTE CbeIHaHCOBI/I AKTHBH.

®uHAHCOBHTE AKTHBH CE OTIIHCBAT OT OT4ETA 33 (PHHAHCOBOTO CHCTOAHHE HA APYIKECTBOTO,
KOTATO IIPaBaTa 32 IOAYYABAHE HA NAPHIHH CPEACTBA OT TE3H aKTHUBH CA M3TE€KAH, HAM Ca IIPEXBBPACHH K
APYECTBOTO € HPEXBBPAUAO CBINECTBEHATA JACT OT PHCKOBETE M IMOA3HTE OT COOCTBEHOCTTZ BBHPXY
aKTHBA Ha APYTO ADYKeCTBO (AmIile). AKO APYKECTBOTO HPOADBANKABA A2 ABPXKH CBINECTBEHATA YacT OT
PHCKOBETE U IOA3HTE, ACOIHMHPAHH CbC COOCTREHOCTTZ HA AaAeH TpaHcepHUpal (DHHAHCOB aKTHB, TO
IPOADAXKABA A2 IIPHU3HABA AKTHBA B OTYETa 33 (DMHAHCOBOTO CH ChCTOAHHE, HO IIPH3HABA CBIIO H
0be3rmeveHO 3aABAXKEHHE (32€M) 32 IIOAYIEHUTE CPEACTBA.

HPI/I OTIIHCBAHETO Ha CI)I/IHaHCOB AKTHB B HEroBaTa IAAOCT pasauxaTa MCKAY BaragcoBaTa
CTOMHOCT KbM AATATA HA OTIIMCBAHETO H ITIOAYYICHOTO Bb3HATPAXKACHHE C€ IIPH3HABA B me4arbara uAu

sarybara.

QuHAHCOBHTE MACHBH (MAM HaCT OT (DHHAHCOBMA IIACHB) CE OTHMCBAT OT  OTYeETA 32
(buHAHCOBOTO CHCTOAHHE, KOTATO Te €A IIOTACEHH -—— T.. KOTATO 33ABAKEHHETO, € H3ITBAHEHO, €
AHYAHPAHO HMAH CPOKBT My € H3TCKDA.

Kaacnduranua u mocaeaBamia oneska
OHHAHCOBH AKTHBH
Kaacudpurannara Ha DHHAHCOBATE AKTMBH Ce M3BBPIIBA KbM AATATA Ha ITPBOHAYAAHOTO HM
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IpU3HABAHE B OTYETA 32 (DHHAHCOBOTO CHCTOAHME. B 3aBHCHMOCT OT HAYMHA Ha IIOCAEABAIIOTO
oTyuTaHe, (DHHAHCOBUTE AKTHBH CE KAACH(HIIPAT B €AHA OT CACAHHTE KATETOPHH:
- ¢unanCOBH aKTHBH, OLICHABAHH 10 AMOPTH3HPAHA CTOMHOCT;
- ¢uHAHCOBM AKTHBH, OLEHABAHH IO CIPABEAANBA CTOMHOCT Ipes nedarbara HAM 3arybata;
- (UHAHCOBM AKTHBH, OIEHABAHH IIO CIPABEAAMBA CIOMHOCT IIpe3 APYT BCeODXBATEH AOXOA C
uAn Oe3 pexaacuduranni/ B medaabata HAM 3ary6aTa B 3aBHCHMOCT AAAU C4 ABATOBH HAK
KATIMTAAOBH HHCTPYMEHTH.

APY)KCCTBOTO KAacmbnunpa (i)I/IHaHCOBI/ITC AKTHBH KAaTO OIICHABAHH  BIIOCAEACTBHEC IIO
AMOPTH3UPAHA CTOMHOCT Ha DaszaTa Ha CACAHHUTC ABC YCAOBHAL

a) OH3HEC MOACAA 32 YIIPaBACHHE Ha (DHHAHCOBUTE AKTUBH HA IIPEAIIPHATHETO; K
6) XapaKTepHCTHKITE HA AOTOBOPHHTE IIAPHIHH ITOTOLH Ha (PHHAHCOBHSA aKTHB.

- Dunancosy axmus, 0yeHasaH 50 AMOPIUSUPANA CIIOBHOI
Tasy kaTeropms BKAIOWBA TBPTOBCKM M APYTH B3€MaHHsA, IIPEAOCTABEHM 32€MH, IAPHIHH
CPEACTBA M ADYTH ABATOBH HHCTPYMEHTH, 34 KOUTO Ca M3ITPAHCHH CACAHHTE ABE YCAOBHAL:

a) (.'t)Ifl'HaHCOBI/IHT AKTHB CC€ ABPXKH B paMKHTC Ha OmsHec MOACA, YHATO IICA € AKTHBHTC A4 6’I>A3.T
ADPXaHH, 33 Ad CE CI»6CP2T AOTOBOPHHTE IIAPHYIHH IIOTOLY; 1

0) CBrAACHO AOTOBOPHETE ycAOBHA Ha (PHHAHCOBHA AKTMB HA KOHKDETHH AATH Bb3HHUKBEAT HAPHYIHI
MOTOIH, KOHTO Ca EAMHCTBEHO IIAAIIAHHA IIO TAABHHIIA M AHMXBA BBPXy HEIOTaCEHATA CyMa Ha
TAABHHITATA.

Tasu KaTeropus BKAXOUBA HEACPUBATHBHH (PHHAHCOBH AKTHBH, KOMTO HE C€ KOTHPAT HA aKTHUBEH
mazap. CAea ITBPBOHAYAAHOTO ITPHU3HABAHE Te CE OLIEHABAT II0 AMOPTH3HPAHA CTOMHOCT C M3TOASBAHE Ha
MeToAa Ha eEeKTHBHATA AMXBA. AMCKOHTHpaHE He Ce HM3BBPIIBA, KOTATO eEKTBT OT Hero e
HECBILECTBEH.

- Twpeoscxy asemanun

THproBckuTe B3eMAaHHA Ca CYMH, ABAKUME OT KAMICHTH 32 IPOAAACHH CTOKH U JCAYTH, H3BBPIIEHH B
OOHYAfHMA XOA HA CTOmAHCKaTa AeiiHOCT. OGHKHOBEHO Te ce ABAMKAT 32 YPEXKAAHE B KPATHK CPOK M ca
KAACU(DUIIIPAHM KATO TEKYIIH. T'HProBCKHTE B3EMAHMA Ce IPU3HABAT IIBPBOHAYAAHNO B PasMep Ha
Be3yCAOBHOTO BDBIHATPAKACHHE, OCBEH AKO CHABIKAT 3HAYMTEAHH KOMIIOHEHTH Ha (PHHAHCHpaHe.
ApPYKeCTBOTO ABPMH THPrOBCKHTE CH B3CMAaHHA C IIeA CHOMpPaHe HA AOTOBOPEHHTE MAPHYHM HOTOLM H
CACAOBAaTEAHO TH OLIEHSBA ITO AMOPTH3UPyeMa CTOMHOCT, KATO M3IIOA3BA METOAA HA e(DEeKTHBHATA AHXBA.
AwckoHTHPaHE He Ce H3BbPILBA, KOTATO e(DEKTHT OT HETO € HECBILIECTBEH.

DuUHAHCOBY AKTHBH IO CHPABEAAHBA CTOMHOCT mpes medarbara uam 3arybara

OuHAHCOBM AKTHBH, 32 KOHTO HC € IPHAOKHM OH3HEC MOAEA ,ABDKAHH 32 CbOMpaHe HA
AOTOBOPHHTE MAPHYHU IOTOIH MAM DM3HEC MOAEA ,,ABPXKAHH 3a CbOHpaHe M mpoAak6a“, kKakrto u
rHAHCOBH aKTHBH, UHHTO ACTOBOPHH IIAPHYHH IIOTOLIH HE €2 EAUHCTBEHO MAAINAHUA HA TAABHHIIA H
AMXBH, C€ OTIMTAT IO CIPABEAANBA CTORHOCT Npes neuaabara mam saryBara.

B rasu kateropus ApykecTBOTO OTYHTA MHBECTHIMH B KATIMTAAOBY HHCTPYMEHTH. APYKeCTBOTO
OTYMTA TE3W WHBECIUIIMHE ITO CIIPABEAAHBA CTOHHOCT IIpe3 Mev4aAbaTa MAM 3ary0aTa u He € HAIPABHAO
HEOTMEHHMM H300p A2 OTHHTA HHBECTHLIMHUTE IIO CIIPABEAAMBA CTOMHOCT Ipe3 APYT BCeOOXBATEH AOXOA.

HPOMCHI/ITC B CIIPAaBEAAWIBATA CTOMHOCT HAa AKTUBHTE B TA3H KaTCTOPpHsA CE OTPA3ABAT B negarbaTa
HAHM 3ary6aTa. CHpaBeAAI/l'BaTa CTOHHOCT Ha CbI/IHaHCOBI/ITC AKTHBH B TAa3H KATCTOPHA CE OIIPEAEAA YUPE3
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KOTHPAHH IIcHH Ha AKTHBEH I1a3ap HAM Ype3 M3MMOA3BAHE HA TEXHHUKH 32 OLCHABAHE, B CAYYall e HAMA
4KTHBCH 43P, BKAIOYMIEAHO 4pe3 Bb3AATAHE HA AHWICHSHDAHH OLEHHTEAH C IIOAXOAAIIIA
KBaAM(DHKALIISL,

Ofesyerxa

Ha Bcaka oTueTHa AaTa ADYMECTBOTO OLICHABA H ONPEAEAS OYAKBAHHUTE KPEAMTHH 3aryOH 3a
BCEKH BHA (DMIAHCOB aKTHB MAM ekcrosuuus. 1leaTa Ha Bb3npueTnTe MOAXOAM 32 Obe3IeHKa € A2 GBAAT
IIPHSHATH OYAKBAHHTE KPEAHTHM 3aryOH 3a IleAMA CPOK HA BCHYKK UHAHCOBH HHCTPYMEHTH, 9HATO
KPCAMTEH PHCK CE € YBEAUYHA 3HAYHTEAHO CACA ITbPBOHAYAAHOTO IPH3HABAHE — HE3ABHCHMO AAAH Ca
OLICHEHH MHAUBHAYAAHO AN KOAEKTHBHO — KATO CE B3€MA IIPEABHA LIHAATA PA3YMHA M apIYMEHTHPAHA
HH(OPMALHSA, BRAIOIHTEAHO U 32 GnAeriy mepuosn. ITpy oleHKaTa CH APYKECTBOTO OTYMTA IPOMSAHATA
B PHCK4 OT HACTBIIBAHE HA HEH3ITbAHEHWE TIPe3 OYAaKBAHHA CPOK Ha (PMHAHCOBHA HHCTPYMEHT, 4 He
[IPOMAHATA B PasMepa Ha OYAKBAHWTE KPEAHTHH 3aryOM. 32 Aa HAIPABH TA3H OLIEHKA, IPEAIIPHATHETO
CpaBH/ABA PUCKA OT HAaCTBIIBAHE HA HEM3IThAHEHHME IO (DHHAHCOBYS HHCTPYMEHT KbM OTUETHATA AATA M
KBM AATATa HA IIbPBOHAYAAHOTO IPH3HABAHE.

32 oOLEHKA M M3MEDBAHE HA OYAKBAHHMTE KPCAHTHH 3aTyOH APyXKECIBOTO IIpHAara oI
(TpmcreneneH) MOAXOA, GasHpa Ha METOAA ,,BEPOATHOCT OT HEH3ITBAHCHHME®, KATO HA BCAKA OTIETHA
AATa CACA THPBOHAYAAHOTO IPHSHABAHEC APYXKECTBOTO OIIEHABA KbM KOM €Tall Ce OTHACH (PHHAHCOBHAT
AKTHB, KOMTO € IIPEAMET Ha TPOBEPKA 32 ODE3LEHKA B 3aBHCHMOCT OT CTEIEHTA HA BAOIINABAHE HA
KPEATHOTO KA4ecTBO Ha (puHaHCOBMA HHCTpyMeHT. ETamsT M 3asoxeHHTe B Hero Kpurepuw,
KOAMYECTBEHH W KAYECTBEHHM ITOKA32TEAN OIIPEAEAAT ChOTBETHHTE USHCKBAHHUA 33 ODE3IIEHKA.

Eran 1 Eran 2 Eran 3

Brarowsa  mmancoBo  crabuannm | Brarousa cbumancosm akTmBm, | Brarousa cpunancoBH
(PHHAHCOBH 4AKTHBH, KOWTO CE OYAKBA | YMMTO KPEAHTEH PHCK CE € | AKTHBH, YHHTO KDPEAHTEH
A2 ObAAT  OOCAYKBAHM CBIAACHO | YBEAMUHA SHAYHTEAHO CA€A | DHCK Ce €  YBEAHYHA

TEXHHUTE AOTOBODHH YCAOBHMA M 32 | IIbPBOHAYAAHOTO UM | 3HAYHTEAHO cAeA
KOHTO HfAMA TIPH3HAITM 32 YBCAWHYEH | IPHSHABAHE,  HO HAMA | IIBPBOHAYAAHOTO M
kpeamTer  puck. OOesmenxa ce | obexkTMBHO AOKa3aTeACTBO 32 TIpH3HABAHE u uMa
dopmupa Ha Gasara mHa ovaksanuTe | obesneHKa. TlpemmaBaneTo | OGEKTHBHO AOKA3ATEACTBO 32
3arybm 3a caeaparmmre 12 mecera, a | kbM Etan 2 e npeanssukano or | obesmenka. OOesmenka ce
He 33 LIEAMSA CPOK HA 32€MA. OTHOCHTEAHATA HpoMsaHa B | popmupa Ha Basata Ha

KDEAMTHHA PpHCK, 4 HE OT | OUaKBAHHTE 3aryOH 32 IleAms
abCOAFOTHHA KPEAMTEH PHCK | CPOK Ha 3aeMa.

KbM AQT2TA HA  OTYWT2HE.
ObGesnerxa ce ¢opmupa Ha
Gasara HMa ouakBaHHUTE 3aryOH 32
LIEAHA CPOK Ha 32eMa.

Ovyerasarie ta ovaxsaru xpedumsis 3azybu

IIpeanpustuero ouensBa OYAKBAHHTE KPEAMTHH 3aIyOH 1O (DHHAHCOB HMHCTPYMEHT Taka, ¥e A2 GbAe
B3CTA IIPEABHA!

a) CyMaTa, OTIPEACAEHA GE3MPUCTPACTHO M IPETETACHA Ha Gasara Ha BEDPOATHOCTTA YPE3 OICHABAHE HA
00xBaTa Ha Bb3MOXKHHITE PE3YATATH;

6) CTOHHOCTTA Ha IAPHTE BbB BPEMETO; 1

B) pasyMHATa U apIyMEHTHpaHA MH(DOPMAINA, AOCTBIHA 6€3 HIBFBPIIBAHE HA H3AHIIHH DA3XOAH HAK
YCHAMA KbM OTYETHATA AATa, 32 MHHAAM CBOHTHSA, TEKYINH YCAOBHA M IIPOTHOSHPAHHTE ObAEIM
HKOHOMHYECKH YCAOBHA.
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APYH(CCTBOTO H3IMOA3BA OIIPOCTEH IIOAXOA IIPH OTYUTAHETO Ha TBPTOBCKHTE M APYIH B3€MaHMA, KAKTO U
Ha 2KTHBHUTC ITO AOTOBOD H IIPH3HABA 33I'y621 or O6CSHCHK& KaTO OYaKBaHH KPEAWTHH 32.I'y6I/I 32 IEAHA
CPOK. Te MIPEACTABAABAT OIAKBAHUAT HEAOCTHUT B AOTOBOPHHTE IIAPHYHY IIOTOIH, KATO CC HMa IIPEABHA
BBb3MOKHOCTTA 32 HEUIITLAHCHHC BBB BCCKH MOMEHT OT Cpoka Ha ClI)PIHaHCOBI/IH WHCTPYMEHT.
APY)KCCTBOTO H3IIOA3BA CBOJA HATPYHAH OIIAT, BbHIIHM ITOKA3aTCAN H I/IH(i)OPMaIIIfI)I B ABATOCPOYCH
IIAQH, 34 Ad H3YHCAH OYAKBAHHUTE KpEANTHH 33.I'y61/1 HHAUBHAYAAHO 3a BCEKH KOHTPAr€HT C HAAWYIHA
CKCIIO3MITUA KbM KPasd HA IIEPHOAA.

3a ompeaeAsHe Ha TIOAXOAAI AMCKOHTOB IIPOLIEHT ApPyXKecTBOTO H3ITOA3BA M AMXBEHATA CTATHCTHKA,
nybauxysana or BHB.

Kopexmue sa sazybu

Basancosara crofiHOCT Ha aKTHBA C¢ HAMAAfBA UPE3 M3ITOA3BAHETO HA KOPEKTHBHA CMETKA 32 OTUHTAHE
Ha OYaKBAHUTE KPEAWTHH 3aryOH, a CTORHOCTTA Ha 3ary0aTa ce OTPasfBa B TEKYIIUTE Pa3XOAML
DuHAHCOBY MACUBU

QuHAHCOBUTE NACHBH BKAFOUBAT 3a¢MM (KPEAWTH), 3aABAXKECHUA KbM AOCTABYHLM M APYTH
KoHTpareHTH. [IspBOHAYaAHO Te ce npH3HaBaT B GaAaHCa IO CIIPABEAAMBA CTOMHOCT, HETHO OT IPEKHUTE
PA3XOAM IO TPAH3AKIKATA, 4 IIOCACABAITIO — IO aMOPTHIMPYEMA CTOMHOCT IO METOA2 Ha e(peKTHBHATA
auxBa. Baemenrtnre, kAacmpunmpanm KaTo THPrOBCKM M APYTH 32ABAKEHHA OOHKHOBEHO HE Ce
OLIEHABAT OTHOBO, ThH KATO 3aADBAMEHHATA C2 M3BECTEHH C BMCOKA CTCIICH Ha CHIYPHOCT M YPEKAAHETO €
KPaTKOCPOYHO.

2.14. ITapn o mapuday eKBHBAACHTH

[laprarnTe CpeAcTBA WM EKBHBAACHTH BKAIOUBAT KACOBHMTE HAAWYHOCTH, PASIAAILIATEAHHTE
CMETKH B KPATKOCPOYHHUTE ACTIO3UTH B OAHKH, YHIATO OPHIMHAACH MATYPHTET € AO 3 Mecera.
3a neAnTe Ha H3TOTBAHETO HA OTYETA 33 MAPHYHUTE IIOTOLH:
e HZPI/I‘{HPIT € IIOCTBIIACHHA OT KAHEHTH H IMAPUYHATE ITAAINAHHA KbM AOCTaBYMIIM Ca
npeAcTaBenu 6pyrHO, ¢ Brarouer AAC (20%);

2.15, 3assAxeHmig

3aABAXKEHHATA KBM AOCTABYMINM C€ OTYHTAT I1I0 CTOMHOCTTA Ha OpPHTHHAAHKTE DarTypw
(ceBecToitHOCT), KOATO Ce LIPHeMa 32 CIIPABEAAUBATA CTONHOCT Ha CAGAKAT2, KOATO Iite GbAC MBIIAATENA B
ObACINE CPEIIy IIOAYIEHUTE CTOKH U JCAYIH.

B cayuamre ma pascpovenm naammasms Hap OOHUANHHA KPEAHTEH CPOK, IIPH KOMTO HE €
TIPEABHAEHO AOITPAHHTEAHO IAAIIAHE HA AMXBA MAW AHMXBATA € 3HAUMTEAHO CE Pa3AHdaBa OT obnaiHus
Ma3aPEH AMXBCH IIPOLEHT, 33ABAKCHHATA C€ OIEHSBAT THPBOHAYAAHO I10 TAXHATA CIIPABEAANBA
CTOMHOCT, 2 ITOCA€ABAIIO — 0 AMOPTH3UPYEeMa CTOHHOCT, CAGA IPHCIIAAAHE HA HHKOPIIOPHPAHATA B
TAXHATA HOMHHAAHA CTOHHOCT AMXBA, OITPEAEAEHA ITO METOAA Ha ¢(DCKTHBHATA AMXB2, OCBEH B CAyJAUTE,
KOT2TO PASCPOYBAHETO HAMA EACMEHT Ha (DHMHAHCHPAHE.

2.16. IlencooHnn o ApyrH 3aABAKEHHA KbM IEPCOHAAA IO COOHAAHOTO H TPVAOBO
3AKOHOAATEACTBO

‘I'pyaosuTe U OCUTYpHTEARM OTHOLICHHA C PaBOTHHIIATE U CAY)UTeANTe B PerryGamka XoAAUHT
AA ce ocmopapar Ha pasmopeabure Ha Koaexca Ha TpyAa M Ha pasmopeADHTe Ha A€HCTBAIIOTO
OCHUTYPHTEAHO 3aKOHOAATEACTBO B P.Bbarapus.

KM ApyxecTBOTO HAMA Ch3AAACH M (PYHKIHOHHPAL JacTeH AOGPOBOACH OCHTYpHUTeAeH (POHA.
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Kparxocpourn soxoan

Kparrkocpounnre Aoxoan 3a mepcorasa moA hopMAaTa HA Bb3HATPAKACHHUA, BOHYCH ¥ COIHAAHH
AOLARIIAHYA ¥ MPUAOOHBKH (M3HCKyeMH B PaMKHTe Ha 12 Mecela CAeA Kpas Ha IIEPHOAA, B KOHTO
ITEPCOHAABT € ITOAOKHA TPYA 32 TAX MAH € H3ITbAHMA HEOOXOAMMHETE YCAOBHS) CE IIPHSHABAT KATO
PasXOA B OTHeTa 3a BceoOXBATHMA AOXOA (B Iewanbata mAm 3arybara 32 TOAHHATA) B IEPHOAZ, B KOHTO €
IIOAOKEH TPYABT 32 TAX HAM Ca M3ITBAHEHH H3HCKBAHHATA 32 TAXHOTO IIOAYYaBaHE, M KAaTO TEKYIO
3aABAKEHHE (CACA TIPUCTTAAAHE HA BCHYKM [AATEHH BEYe CyMH M MOAATAIIM Ce YADPBXKKH) B pasMep Ha
HEANCKOHTHPAHATA UM CyMa. ABAKHMHTE OT APYKECTBOTO BHOCKA IO COLMAAHOTO H 3APABHO
OCHTYpfABaHe CE IPH3HABAT KATO TEKYL PA3XOA H 3aAbAKEHHE B HEAUCKOHTHPAH Pa3Mep, 32€AHO U B
LIEPHOAQ Ha HATHCAEHHUE HA CBOTBETHHTE AOXOAH, C KOHTO Te €A CBBLP3aHU.

Kbm AaTaTa Ha Beeku PHHAHCOB OTHET APYXECTBOTO IIPABH OLIEHKA Ha CYMaTa HA OHYAKBAHHTE
Pa3XOAH IO HATPYIBAILMTE C& KOMIIEHCHPYEMH OTIIYCKM, KOATO C€ O4YaKBa A2 ObAe H3IAATEeH2 KATO
PE3YATAT OT HEH3IIOASBAHOTO HPABO Ha HATPYIIAH OTHYCK. B OIEHKATA Ce BKAIOUBAT IPUOAHSHTEAHATA
IPEIEHKA 32 PASXOAMTE 32 CaMHUTE BB3HATPAKACHHA M DA3XOAHTE 332 BHOCKH IO 33ABAKHTEAHOTO
OBIIECTBEHO U 3APABHO OCHTYpABAHE, KOHTO PAGOTOAATEART ABAYKH BBPXY TC3H CYMH.

ABATOCPOYHH AOXOAH OPH MEHCHOHHPAHE

Coraacso Koaekca Ha TpyAa APYKeCTBOTO B KaueCTBOTO My Ha paBoroparea B Boarapma e
338ABAKCHO A2 M3IIAAINA HA NEPCOHAAZ IIPH HACTBIIBAHE HA IEHCHOHHA Bb3PACT ODE3INETEHHE, KOETO B
3aBMCHMOCT OT TPYAOBHA CTAXK B IIPEATIPHATHETO MOXKE Ad BApHpPa MexAY 2 U 6 6pyTem paborau samaaru
KBM A2TAT2 HA IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIIEHHE.

Msuncaenuero Ha pasmepa Ha Te3H 3aABAKEHHA HAAArA YYACTHETO Ha KBAAHDHITHPAHH
aKTIOEPH, 32 AQ MOXE A2 C€ OTIPEACAM TAXHATA CETAllIHA CTOHHOCT KbM A2TaTa HA (DHHAHCOBYA OTUET, [0
KOATO Te Ce IPEACTABAT B OTYETa 32 (DMHAHCOBOTO CBCTOAHWE, A PECIEKTHBHO H3MEHEHHETO B
CTOMHOCTT2 HM, CE TIDEACTABA B OT4era 3a BCeOOXBaTHHA AOXOA. Kwm 31.12.2021 r ApysxectBOTO He €
HAYHCAMAO IIPOBMBHA, THH KATO APYKECTBOTO HMa | CAYKHTEA IO TPYAOB AOIOBOD M Bb3PACTOBHSA
CbCTaB Ha TIEPCOHAAA HE ITPEAITOAATA HAAMYHETO HA OCHOBAHHE 34 HAYHCAABAMC 112 TAKABA.

Aoxoir OpH HanyckaHe

Coraacuo mectTHHTE PAsTOPeADY Ha TPYAOBOTO M OCHUIYPUTCAHO 3aKOHOAATEACTBO B BbATapms,
APYXECTBOTO KarO PabOTOAATEAAT MMA 33ABAKEHHE Ad MSIAATH IIPH IPEKPATABAHE HA TPYAOBHA
AOTOBOD IIPEAM TIEHCHOHMPAHE OIIPEACACHH BHAOBC ODeaIeTeH M.

ApPYeCTBOTO HpU3HABA 32ABAXKEHHA KbM IIEPCOHAAA HO AOXOAM IIPH HATYCKAHE HPEAH
HACTBIBAHE HA IIEHCHOHHA BB3PACT, KOTATO € AEMOHCTPHpaH OOBBP3BAIN AHTAKUMEHT, Ha 0asa
IyOAMYHO aHOHCHPAH IIAAH, BKA. 33 IIPECTPYKTYPHPAHE, Ad Ce HPEKPATH TPYAOBHAT AOTOBOP ChC
CBOTBETHHTE AMIIZ O3 Aa MMa BB3MONKHOCT A2 Ce OTMCHH, HMAM Npu (DOPMAAHOTO H3AABAHE HA
AOKYMEHTHTE 32 AODPOBOAHO HamyckaHe. \OXOAM IIpH HAIyCKaHe, IAATHME ToBedwe oT 12 mecerra, ce
AHCKOHTHDPAT ¥ TIPEACTABAT B OT49eTa 33 (PHHAHCOBOTO ChCTOMHME IIO TAXHATA CETAITHA CTONHOCT.

2.17. AxkiprionepeH KAIHTAA H PE3EPBH

PenybAnxa xosaunr AA € aKITHOHEPHO APYKECTBO H € 3aABAXKEHO A2 PETHCTPHpa B T'bprosexus
PCETHCTBD ONIPEAEAEH PasMep AKLHMOHEPEH KAIUTAA, KOHTO AA CAYIKH KaTO ODeslledeHre Ha KPCAUTOPHTE
Ha ApyxecTBOTO 32 H3TBAHCHME Ha TeXHUTe B3EMAHHA KbM HETO. AKIMOHEpHTE OTTOBApAT 3a
3aABANKEHUATA HA APYRKECTBOTO AO Pa3Mepa Ha CBOETO AKLMOHEPHO YYAaCTHE B KAITHTAAA W MOTAT Aa
IIPETCHAMPAT BP'BIIAHE HA TOBA y9aCTHE CAMO B IIPOM3BOACTBO 110 AMKBHAAIIAA HAM HECHCTOATEAHOCT.

ApysecTtBoTO OTUMTA OCHOBHHA CH KAITMTAA IO HOMHHAAHA CTOMHOCT HA PETHCTPHPAHHTE B
ChAA AKITHH.

Cpraacno nsucksanmita Ha Thprobekus 3akoH 1 YcraBa APYKECTBOTO € AABKHO A2 hopMHpa U
¢poua Pesepsen, xar0 n3TOUHUIE HA doHAa MOTaT A2 OBAAT:

® HAl-MAAKO €AHA AECETA OT Me4aAbaTa, KOATO CE OTAEAS, AOKATO CPEACTBaTa BbB (pOHAZ
AOCTHUTHAT €AHA ACETA JaCT OT KAIIMTAA2 HAW TTO-TOAAMA YACT, IPEABHACHA B Y CTaBa;

e CPeACTBaTa, TIOAYYEHH HAA HOMHHAAHATA CTOMHOCT Ha AKIUHUTE ITPHU U3AABAHETO UM (HPCMI/ICH
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pesepsn);
®  APYTH MSTOYHWITH, IPEABHAEHHM II0 peicHe Ha Obiioro cebpanme.

Cpeactsata oT pomAa MOTAT Aa Ce MBITOA3BAT CAMO 32 IOKPHBAHE Ha TOAMIOHATA 3aryba B Ha
sarybu ot mpeaxoamm roammm. Korato cpescrsata BEB (POHAZ AOCTHIHAT ONpeA€ACHHA B YCTapa
MUHVM2AEH Pa3MepP, CPEACTBATA HAA TasH CyMa MOTAT Aa ObAAT HBIOASBAHM 34 YBEAMYaBaHE HA
KaIIMTaA.

2.18. Aampir BEpxy meqasbara

Texyrm Aaas0H BEPXY Heqaabara

Texymre AaHBIH BBPXy HMe4aADaTa CE OIPEAGAAT B CHOTBEICTBHE C H3HCKBAHHATA HA
BBATAPCKOTO  AAHBYHO 3AKOHOAATEACTBO — 32KOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO ODAaTaHe.
Hommumaanara sarpuna craska 32 2021 r. e 10 % (2020 r.: 10%).

Or1cpoyeHt AaEBIOH BEPXY HEIaADATA

OrtcpouennTte AaHBITH Ce ONPEACAAT Upes IpHAATaHe Ha GAAAHCOBHUA [TACHBEH METOA, 32 BCHYKH
BPEMECHHH DASAMKM KbM AATaTa HA (DWHAHCOBHMA OTYET, KOMTO CBIIECTBYBAT MEXAy OaAaHCOBHTE
CTOHHOCTH ¥ AAHBYHHTE OCHOBH HA OTACAHHTE aKTHMBH M ITACHBH.

OtcpouennTe AAHBYHM ITaCHBH Ce IPH3HABAT 32 BCHIKM ODAAaraeMM BPEeMEHHH PASAHKH, C
H3KAIOYEHWE HA TE3H, IOPOAWAM Ce€ OT TPHM3HABAHETO HA AKTHB HAM IIACHB, KOHTO KBM A2TaTa Ha
CTOIAHCKATA OIIEPALUS HE € IOBAUAA BHPXY CIETOBOAHATA M AaHbUHATA Iedanba/ (3ary0a).

OtcpouennTe AAHBYHM AKTHBY CE IIPH3HABAT 32 BCHUUKHM HAMAASEMH BPEMEHHU PASAWKH H 32
HEHBIIOASBAHNTE AAIBYHU 3aTyOH, AO CTEIIEHTa, A0 KOATO € BEPOATHO Te A2 Ce IPOABAT OOpaTHO U Aa
GbAe Teneprpana B Gpaeme AocTaThuHA OBAaraeMa newanba HAM A2 ce HPOABAT 0DAATAEMH BPEMECHHU
PABAHKH, OT KOMTO A2 MOTAT A2 CE TIPHUCIZAHAT Te3M HAMAAACMH PASAHKH, C H3KAFOYEHHE HA DABAUKY,
TIOPOAEHH OT ITBPBOHAYAAHO IIPH3HABAHE HA AKTHB HAHM II4CHB, KOWTO He € 3aCeTHAA CUCTOBOAHATA HAH
A2HBYHATA TTeqanba (3ary0a) KbM AaTATa Ha OIEpPAIlHATA.

Basancosara crofiHocT Ha BCHUKE OTCPOYECHH AAHBYHU AKTHBH CE IIPETAEKAA HA BCAKA AATA HA
(pUHAHCOBHA OTHUET U CE PEAYIIHPA AO CTEIIEHTA, AO KOATO € BEPOATHO Te A2 CE HPOSBAT OBPATHO M A4 Ce
TeHEPHPA AOCTATHIHO ObAaraeMa mevaaba HAM Aa ce IIOSBAT MPes CHIIUA IIEPUOA ODAATAEMH BpEMEHHH
PAa3AHKH, OT KOMTO T€ MOTAT Ad O'bAAT IPHCIIAAHATH.

Ortcpouenure Aambiy, CBBP3aHH C ODEKTH, KOHTO €A OTYETEHH AMPEKTHO B COGCIBEHHA
KAlIUTAA MAH APYTA NO3HITHA B OTHYeTa 32 (PMHAHCOBOTO CBCTOSHME, CBIIO CE OTIMTAT AHPEKTHO KBM
CBHOTBETHHA KOMIIOHCHT Ha BCeODXBATHHA AOXOA HAM OaAAHCOBATA KAIIMTAAOBA  ITO3HIIMSL.

OrcpodenuTe AAHBYHH AKTHBH H II2CHBH C€ OIEHABAT Ha 0232 AAHBYHHTE CTABKH H OCHOBH,
KOHTO CC OY2KBA A2 CE IIPHAATAT 34 IIEPUOAA U THIIA OIEPAIIHH, IIPE3 KONTO AKTHBHTE C& OYAKBA Ad CE
peaAmsupar, a IACHBHTE - A4 C& YPeAAT (TToracir), Ha 6a3a AABYHHTE 33KOHH, KOHTO €4 B CHAA HAH C
TOAfIMA CTEIIEH HA CHIYPHOCT CE OYaKBa A CA B CHAZ, M IO AAHBYHH CI4BKH Ha ABPXKABATA, B UHATO
FOPHCAVIKITHA CE OYAKBA Ad CE& PEAAM3HPA ChOTBETHUAT OTCPOYEH AKTHB HAH ITACHB.

OTCPO‘-ICHI/I AAMBYHH AKTHBH Ha APYXECTBOTO Ce€ IIPEACTaBAT HECTHO CpeIy HETOBH OTCPOYECHH
AAQHBYHH ITACUBH, KOTATO U AOKOAKOTO TO CE€ ABABA 3A TAX AAHBYHMWA IIAATELl B CbOTBETHATA IOPHCAUKITHA,
M TO TOTaB2 ¥ CaMO TOI4Ba, KOTATO APYKCCTBOTO MMA 32KOHHO ITPAaBO Aa H3BBPINBA HAUW IIOAYIABA HETHH
ITAAIMAHMA Ha TEKYINH AAHBYHH 3aABAMKCHUA HAY B3CMAaHHA 11O AAHBIIUTE BBPXY neuaAbara.

2.19. Herna nevyasba/3arv6a Ha axamsa

Hernara ne4anba / 3aryba ma akmus ce msumcAsBaT karo ce PA3ACAN HETHATA ITeUaAba MAM
3aryba 32 IepHOAA, ITOAAEKALLA HA PasIpPEACACHHE MEXAY aKITHOHEPHTE, IPHUTEXATEAN Ha OOHKHOBEHH
AKITHH, HA CPEAHO-TIPETETACHHUA OPOH HA ABP/KaHNUTe ODHKHOBEHN aKITHH 33 IIepPHOAA.

Cpeano-npereraeHnaT Gpo¥i aKUMU IIPEACTABABA OpofiT Ha AbpxaHuTe OOMKHOBEHM AKUMH B
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HAYAAOTO Ha IIEPMOAA, KOPHTHpPaH C Opof Ha OOpaTHO H3KyIeHMTe OOHMKHOBEHM AKITMH M Ha
HOBOH3A2ACHHUTE TAKHBA NPeE3 HEPHOAA, YMHOMKEH TIO CpeAHO-BpeMesHa drakTop. Tosu daxTop uspasssa
OpOf Ha AHHTE, IIPe3 KOUTO KOHKPETHHTE aKIMH ca BHAN AbpxkaHH, cipavo obius 6poit Ha AHHTE Ipe3
IIEPHOAR.

[Ipy xanmTasm3anus, AOITHAHHTEAHA eMUCHA MAM PasAeAsHe, GPOAT Ha ODHKHOBEHHTE aKITHH,
KOWTO Ca B OOpBINEHHE AO AaTaTa Ha TOBA CHOMTHE, C& KOPHIHPA, 33 A4 CE OTPasH HPOIOPIMOHAAHATA
mpoMAHa B Opos HAa ODHKHOBCHHTC AKIMM B OOpPBINEHHE Taka, CAKAID ChOMIHEIO ce e CAYIHAO B
HAYAAOTO HA TPEACTABCHHA HAN-PAHEH IIEPHOA.

AOXOAM Ha aKIMH C HAMAA€HA CTOHMHOCT HE C€ HSYMCAABAT, ThH KaTO HAMA H3AAACHH
TTOTEHLIHAAHM AKIIMH C HAMAACHA CTOMHOCT.

2.20. CermreHTHO OTIHTAHE

OTdeTen cerMeHT MPEACTABAABA OTTPAHHMYHM KOMITOHEHT Ha APYKECTBOTO, KOHTO IIPEAlIpHeEMa
Busnec ACHHOCTH, OT KOMTO MOXE Ad IIOAY44BA IPHXOAU M IIOHACA PASXOAH (BKAIOUHTEAHO IPHXOAH M
PA3XOAH, CBBP3aHH CHC CAEAKH C APYTH KOMIIOHEHTH HA ADY/KECTBOTO), YHHTO OIEPATHUBHH PE3YATATH
PCAOBHO Ce NPETAEKAAT OT PBKOBOACTBOTO, B3EMAINO TFAABHHTE ONCPATHBHH PCIICHUA, KAKTO H
B3€MAHETO H2 PENIEHN OTHOCHO PECYPCHIE, KOMTO A2 OBAAT PasIIPeACACHH KBbM CETMEHTA M OIEHABAHE
Ha PE3YATATHTE OT ACHHOCTTA My M 33 KOHTO € HaAHIle OTACAHA (PMHAHCOBA MH(POPMALLHIL.
ApyxectBOTO MMa €AVH €AHHCIBEH CETMEHT Ha OTIHTAHE.

2.21. IlpeneHKH OT ONpEAAAINO 3HAYEHHE IIPH NPHAATAHE CYCTOBOAHATA ITOAHTHKA HA
Apyrectroro. Karouosn npaGAHSHTEAHH OUCHKH H IPEATOACXKEHHA ¢ BHCOK2 HECHIVPHOCT.

OcHoBHITE IIpEATOAOMEHMA, KOHMTO Ca CBBP3aHHM C ObAeLMIEe HECHIYPHOCTH B
IPUOAMSUTEAHHTE OLECHKH KbM A2TaTa Ha 0aAaHCa, M 32 KOMTO CBINECTBYBa 3HAYMTEAEH PHCK, de Omxa
MOTAH A2 AOBEAAT AO CBHITIECTBEHM KOPEKIHK B GAAAHCOBHTE CTOMHOCTH Ha AKTHBHTE M ITACHBHTE HpE3
CAEABAIIHSA OTUETEH [IEPHOA €2 IIOCOMEHH IIO-AOAY:

Onpeaernne HA OUAKBAHY KPEAUTHH 3ary0n

Ha Bcaka oT4eTHa AaTa APYXKECTBOTO OIEHABA M ONPEACA OYAKBAHHTE KPEAWTHH 3aryOHM Ha
TBHPTOBCKHTE M ADYIH B3EMAHHA KATO CE B3EMA ITPEABHA IIAAATA PASYMHA M aPTYMEHTHPaHA HEdopMAanu,
BRKAIOYHTEAHO U 32 Obaerm meproAn. IIpum oneHkaTa CH APYXECTBOTO OTYHTA IIPOMSAHATA B PHCKA OT
HaCTBIIBAHE Ha HEH3ITbAHEHHE IIPE3 OYAKBAHHA CPOK Ha (DUHAHCOBHA HMHCTPYMCHT M cc 0asmpa B
3HAYMTEAHA CTelleH Ha IPOTHO3W, IPHOAMZHTEAHA OIEHKA M TPELEHKA 33 MAKPOMKOHOMHYECKHTE
JCAOBHSl, UKOHOMHYECKHA CEKTOp M reorpaddCKHs pPErHOH, OT 3HAYEHHE 334 BCEKHM KOHTPATEHT, B
AOITbAHEHHE KbM MHHAA OIHT M CTIEI{COUIHE, OIIEPATHBHE M APYTH HHAMBHAYAAHH XaPaKTCPHCTHKIL

OTCPO‘ICHI’I AAHDBYHH AKTHBH

Onenrara Ha BEPOATHOCTTA 32 OBACIIM ODAAraeMH AOXOAM 32 YCBOSBAHETO HA OTCPOYEHH
AaHDbYHN aKTHBH Ce 0asWpa Ha ITOCAeAHATa OAODpeHa OIOAXETHA IIPOrHO332, KOPUTHPAHA OTHOCHO
3HAYMMM HeODAATaEMH TDIPHXOAM ¥ DasXOAM M cuenuU4HH OIPaHMYeHHA 32 IPCHACAHE Ha
HEHU3IIOA3BAHH AAHBYHH 3aTyOH HAM KPEAUTH. AAHbYHNTE HOPMH B PASAMYHUTE IOPHCAHKINH, B KOUTO
ApyxecTBOTO H3BBPIIBA AEGHHOCT, CBINO CC B3EMAT IPEABHA. AKO HaAEKAHA IIPOTHO32 32 obaaraem
AOXOA TIPEATIOAAT2 BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYUCH AKTHB OCOOEHO B CAyYAH, KOTATO
AKTHBBT MOXE Aa Ce ymoTpebu 6Ge3 BpeMeBO OrpaHHYEHME, TOraBa OTCPOYEHHAT AAHNBYCH AKTUB CE
npusHaBa W3O, [IpH3HABAHETO HA OTCPOUEHHM AAHBYHH AKTHBM, KOUTO IIOAAEKAT HA OIPEACACHH
TIPABHU HAM MKOHOMHYECKM OTPAHMYCHHA UAH HCCHIYPHOCT, C¢ IIPELEHABA OT PBKOBOACIBOTO 32 BCEKU
OTAEACH CAy4ail Ha 6a3aTa Ha crenudpuaauTe (DAKTH H OOCTOATEACTBA.

IloseseH >KMBOT HA AMOPTH3UPYEMH AKTHBH
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TloaesuusT )KuBOT Ha AMOPTHIHPYEMUATE HHBCCTUIIMOHHH HMOTH K HEMAaTePHAAHH A’I:AI‘OTPafIHH
CE€ Pa3rACIKAA 324 BCEKU OTYETCH IIEPHOA.

Cpok HA AHZHHTOBHTE AOTOBOPH
[Ipn ompeaeAsHe Ha CPOKA 32 AM3HHTOBHTE AOTOBOPH, PBKOBOACTBOTO B3€Ma IIPEABHA BCHYKA
axTr 1 0OCTOATEACTBA, KOHTO CH3AABAT MKOHOMHYECKH CTUMYA A4 VIPAKHABAT OIIMA 32 JADBANKABAHE
WAYW HE YIPKHABAT ONIHMA 32 mpekparasaHe. OIIMUTE 32 JABAXKABAHE (HAHM IEPHOAHTE CACA OIIIIUKTE
3a NPEKPATABAHE) Ca BKAIOYEHH B CPOKA HA AM3HHIA CaMO 4KO € AOCTATBYHO CHIYPHO, Y€ AHSHHTOBHAT
AOTOBOD € JABAMEH (HMAH He € IIPEKPATCH).
3a Am3uHT Ha 0chrCH OOMKHOBEHO CAeAHHUTE (DAKTOPH €2 HA-ITOAXOAAITH:
® 3HAYMTEAHHW CAaHKIMM 33 IIPEKpaTiBaHe (MAHM 32 HEYABAYKaBaHC), OBHKHOBEHO APYKECTBOTO €
CHTYPHO, Y€ ITe JABAKH (MAH HAMA Ad TIPEKPATH).
® Axo ce 09aKBa TOAOOPEHHA HA AM3MHTOBHUTE IIPaBa A4 MMAT SHAYMTEAHA OCTATHYHA CTOMHOCT,
ODVKHOBEHO APYKECTBOTO C PasyMHa CHIYPHOCT ILE JABAXKH CPOKa HA AOTOBOpa (HAM HAMA A2
TIPEKPATH IIPCKPATH).
® B Apyru cayuanm ApyKeCTBOTO IPEPasTAEKA2 M APYTH (DAKTOPH, BKAIOYHTEAHO HCTOPHYECKATA
TIPOABAKUTEAHOCT Ha AM3UHIA M PA3XOANTC H M3MCHCHHATA B GH3Heca, HeOOXOAMMY 32 3aMfAHA
HA AM3HHTOBHSA AKTHB.
Onmem 32 yAbAKaBaHe Ha AOTOBOPHTE, KBACTO TAKHBA CA BKAIOYECHH B AOTOBOPHTE, 32 O(HCH M
TMAPKOMECTA HE Ca BKAIOYEHHM B AMBHHTOBHTE 3aABAXKCHHA. APYKECTBOTO IIPAaBH HHAWBHAYAAHA
IIPEIIEHKA 32 BCEKH AOTOBOP B 3aBHCHMOCT OT IIOTPEOHOCTHTE Ha HKOHOMUYCCKATA ACHHOCT.
CpoxsT Ha AM3HHTA Ce IPEOIICHABA, KO OIMIMATA ACHCIBHTEAHO Ce YIPAKHABA (HMAH HE Ce YIPKHABA)
uAM APYKECTBOTO Ce 3aABAXKABA AA f YIPLKHH (AW He yrpaxuH). OneHkaTa Ha PasyMHATA CHTYPHOCT
Ce IIPEPATAEKAA CIMO aKO HACTHITH 3HAYHMO CHOHTHE HAM 3HAYHTCAHA IIPOMAHA B OOCTOATEACTBATA,
KOATO 3aCATA TA3H OLIEHKA U TOBA € IIOA KOHTPOAZ HA AH3HHTOIIOAYIATEAL.

2.22. Oyenapare 0 COPABEAAHBA CTOHHOCT

Hsaxon orT akTuBmre M nacuBHTE Ha APYMKECTBOTO Ce€ OLEHABAT M IIPEACTABAT M/HMAW CAMO
OIIOBECTABAT IO CTIPABEAAWMBA CTOMHOCT 3a IeAnTe Ha (DMHAHCOBOTO OTUHTAHE. TaxuBa ca (prHAHCOBHTE
AKTHBH, OTIUTAHH I10 CIIPABEAAHBA CTOWHOCT B MEYaADH MAM 3aTyOH M OLPEACACHH THPIOBCKH H APYIH
B3EMaHMA M 3aADANKECHUA - HA IOBTAPAINA ce 6a3a.

CripaBeaAmBaTa CTORHOCT € LEHATA, KOATO G G¥Aa IOAyYeHa IIPH IPOARKDATA HA AJACH AKTHB
MIAM TTAATEH2 TIPH TIPEXBBPASHETO HA TTACHB B OOMUAIA CACAKA MEXKAY HE32BMCHUMH TTa3aPHY YIACTHHI
Ha AaraTa Ha oueHsBanero. CripaBeaAmBara CTOMHOCT € HM3XOAfla LIeHA M ce Oasupa Ha
IIPEATIOAOKEHHETO, € OTEPAIIHATA IO MPOAAKDATA INe Ce PEAAM3HPA HAU HA OCHOBHEA 1143ap 32 TO3H
aKTHB MAW TTACHB, MAY B CAy4ail HA AMIICA HA OCHOBCH I1a3ap — HA HAJ-M3TOAHFA ITa3ap 32 aKTHBA HAW
macuBa. KakTo ormpeAeAeHHAT KaTo OCHOBEH, TAKA M HAH-M3TOAHHAT A3ap €A TAKMBA IIA3aPH, A0 KOUTO
APYECTBOTO 3aABAXKHTEAHO MMA AOCTBIL

I/I3MCPB2,HCTO Ha CIIPaBEAAUBATA CTOHHOCT ce IIPAaBH OT ITO3HUIIUATA HA TIPEAITOAOKEHUATA U
IIPEHEHKUTE, KOUTO 6mxa HaINIPpaBUAM HOTCHIUAAHHTE IIa3apHH YYACTHHIIH KOTATO TE Buxa OIIpEACAIAT
IICHATA Ha CBPOTBETHUSA aKTHUB MAM ITACHB, KATO Ce AOITyCKa, Y€ TE Onxa ACHICTBAAM 32 IIOCTUIAHE HA HAM-
Ao6pa CTOIIAHCKA M3T0AA OT HETO 32 TAX.

ApyXecTBOTO HpHAara PasAMYHH OLCHBYHH TCXHHKH, KOUTO OMxa OGMAH ITOAXOAAIIM CHPAMO
crenuchHKaTa HA CHOTBETHHTE JCAOBUA, U 33 KOMTO PA3lOAATA C AOCTATHYHA 6232 OT BXOAAIIHM A2HHH,
K4TO € CTPEMH A4 M3TIOA3BA B MAKCHMAAHA CTEeleH HAAMYHATA IyDAMYHO HabAroAaeMa HHOPMALKA B
pecn. — A2 MHHMMH3HpA H3IIOASBAHETO Ha HeHabAFoAdeMa nHpopmanma To H3IIO0ASBA OCHOBHO
[1232PHIUA TIOAXOA, KATO HAN-YECTO IIPHAATAHHTE OLEHBYHHN TEXHHKH CA [IPEKH KOTHPAHH OOPCOBH LIEHH,
KOPUTHPAHH OOPCOBM IIEHH HAH APYIH IOAXOAMIIY OLICHBYHH MOAEAM, BKA. Bb3AaTAHE Ha OIEHKA HA
AWIICH3UPAHH OLCHHUTEAH C IOAXOAAINA KBAAMDHKALIMA.
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CnpaBeAAmBaTa CTOMHOCT Ha BCHYKY aKTHBH M ITACHBH, KOHTO CE OIEHABAT M/HMAU OIIOBECTABAT
BbB (DHHAHCOBHTE OTHETH IO CIIPABEAAMBA CTOMHOCT, Ce KATEIODH3HPa B PAMKHTE Ha CAEAHATA
Hepapxus HA CIPaBEAAMBHTE CTOMHOCTH, 4 HMEHHO;

Huso 1 — Korupann (mexopurupanm) nasapHy LieHH Ha aKTHBEH [1a32p 32 MACHTHYHH aKTHBH
MAM ITACHBH;

Huso 2 — OI.IeH’b"‘IHI/I TCXHHKH, IIPH KOHUTO CE€ HU3IIOA3BAT BXOAAIIM AAHHHU, KOHUTO Ca pasAavuaHn
OT AWPEKTHO KOTHPAaHH IIEHHN, HO Ca IIPpAKO HUAM KOCBEHO AOCTBIIHH 34 Ha6A}OACHI/IC, BKA. KOTaToO
KOTHPaHHTE LIEHU Ca ODEKT Ha 3HAYUT CAHH KOPEKIIHU; I

Hmso 3 — Ouenpunm TexHmKm, MPH KOMTO C€ M3IIOA3BAT BXOAAINM AAHHH, KOHTO B
3HAYHTEAHATA CH YACT Ca HEHADAFOAAEMH.

ApysecteoTo 06Huaiino mpruAara HuBo 1 1 HEBO 3 Ha CIpaBeAAMBA CTOMHOCT.

3a Te3W aKTWBHM M ITACHBH, KOMTO CE€ OICHABAT IIO CIIPABEAAWBA CIOHHOCT BBB (pMHAHCOBUTE
OT4eTH Ha IIOBTapAema 6a3a, APYKECTBOTO HIpPaBH IPCLIEHKA KbM AATATA HA BCEKHM OTHUET AAAH €
HeobxoAMM Tparcdep B HHBATA Ha HepapXus Ha CIIPABEAAHBATA CTONHOCT HA AJACH 4KTHB MAM IIACHB B
32aBMCHMOCT OT Pa3slIOAATAEMUTE M U3IIOA3BAHHTE KBM Ta3M AATA BXOAAIIH AAHHH,

3a IeAuwTe Ha OIIOBECTABAHHMATA HA CHIPABEAAMBATA CTOHHOCT APYXECIBOTO IPYIHpa
CbOTBETHHTE CH AKTMBHM K IIACHBH Ha 0432 TAXHAT2 CBIIHOCT, OCHOBHH XAPAKTEPHUCTHKH H PHCKOBE,
KAKTO M HA MEPAPXIYHOTO HUBO Ha CITPABEAAHBATA CTOHHOCT.
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3.[IPHIXOAIN OT AMXBU ITO ITPEAOCTBEHH 3AEMU

IIpuxoante oT AMXBU B OTYeTa 32 BCEOOXBATHIA AOXOA B pasmep Ha 35 xuA.Ap (2 xmA.aB — 2021

I.). IPEACTABAABAT AMXBH IIO IIPEAOCTABEHH 32€MHU HA AHIA B KAIIMTAAA Ha KOHTO MMa y4aCTHE M TPETH
AWIIA.

4. [TPUXOAH OT OIIEPATVUBEH AM3WHI

B xpas ma 2021 r ApyecTBOTO e CKAFOUHMAO AOIOBOp 32 IPEOTAABaHE Ha opHC MAOIIM HOA HAEM.
Kato Amsmmroparea ApyxecrBoro — orumra npuxop B pasmep Ha 31 xmaas Ilpmxoamre or

npedpaKTypUpane HA PEXUAHE PA3XOAM 32 HaeTH OHC IAOIIM ca B pasmep Ha 22 xuA. AB. Obrmo 53
XHA. AB.

5. PABXOAHM 3A MATEPMAAM U BBbHITIHU YCAVIHM

2022 2021

Pazxosnre 3a BEHIIHH YCAYTH BKATOUBAT: BGN ‘000 BGN '000
DHHAHCOB OAUT 4)
Pesxxaritan pasxoAn 3a HaeTH ouc HAOIIH (7
Kparkocpounu Haemu (3)
APy KOHCYTAHTCKH JCAYTH (1)
Apyru yeayr (8)

(23) -

Brosmarpamaenvero 3a HesaBucmm puHaHCOB 0AMT 33 2021 T, CBrAacHO AOTOROP M ITHCMO 32
IIOEMaHe Ha aHTDKHMEHT € B pasmep Ha 3 xuA. aB Ges AAC. Ilpes roammara He ca ITPEAOCTaBAHH
AAHBYHH KOHCYATAIMW HAH ADYTH JCAJTH, HECBBP3aHH C OAHMTA. HACTOAIIOTO OIOBECTABAHE € B
HM3ITbAHEHHE Ha M3UCKBAaHUATA Ha 9A.30 oT 32K0HA 32 CYETOBOACTBOTO.

6. PA3XOAM 3A TIEPCOHAAA

2022 2021
Pazxosnre 3a mepconasa BRAIOUBAT; BGN 000 BGN '000
Texylun Bp3HATPAKACHHUA 1 (12)
Brockn no cormaaso ocurypasane (3)
M (15)
7. APYTM PA3XOAN
2022 2021
BGN 000 BGN 000
Takca bOb ) )
Taxkca KOH 2 2
Takca enTpasen aemozurap AA (1) (2)
@ ©)
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8. PA3XOAN 3A AMIXBH 11 APYTY ®PUHAHCOBU PA3XOAU

2022 2021

XHA. AB. XHA. AB.

BamxoBH Takcu ¥ KOMUCHOHHHT (20) -
Pasxoan 3a Anxsu -
20) -

9. UHBECTHULIMOHHW UMOTH

Ilpes 2021r ApyxecTBOTO OTYHMTA HA MO3HIMA ,,IHBECTHI[MOHHN HMOTH aKTHB C IPaBO Ha TIOA3BAHE
CBIAACHO CKAIOYEH IIPE3 OTYETHHA IIEPHOA IIET TOAHINEH AOTOBOP 32 HaeM Ha O(QHC IAOMHK H
LAPKOMECTA. APYKECTBOTO M3BBPIIBA IIOAOGPEHHA 110 HACTHA aKIUB U NpHAoGHB2 oduc obsaBexaane
3a HAETHTE NAOLLK C IIEA TIPEOTA2BaHe ITOA HaeM. Kaaysure Ha AOTOBOpP2 A4BAT BB3MOMKHOCT HMOTET A2
BbAe mpeoTAaBaH mOA HaeM M APYKECTBOTO CKAIOYBA 5 TOAMINEH AOTOBOP 32 OTAABAHE ITOA HAEM Ha
3HAYHTEAHA YaCT OT HACTHTE O(PHUC MAOLIH.

AKTHBHTE C IIPABO HA IIOA3BAHE B IPYIIATA HA HHBECTHIHOHHHTE HMOTH BKAYOIBAT:

TloaoOpenun Cromancku

AxruBu ¢
VinBecTHIHOHHM HMOTH paBo Ha B'Zp:ga??z: HHpeHTap O6mo
roAsBane IIOA3BAHE
XHA. AB. XHA. AB, XFHA. AB,
BpyrHa croiimoct xem 01.01.2022 799 71 49 919
ITocrpnnan npes nepuoaa - - - -
Wsaesan mpes nepuoaa - -
Bpyrna croiirocr kbm 31.03.2022 799 n 49 919
Anoprusarun
Croitroct Ha aMoprusamuure ksMm 01.01.2022 (33) “) (1 (38
Hauncaenn sa nepuoaa (38) (3) (2) (43)
Wanesan npes mepuoaa - -
CroiiHocT Ha amoprH3amuuTe KbM 31.03.2022 (71) (7) 3) (38)
728 64 46 838

Hsmva Brimcasm TexecTu BBPXY MHBECTUIIMOHHUTE UMOTH.

IIpes mecerr CentemBpm Perrybamka xossmur AA crxaroun ABATOCPOYEH 5 TOAHMIIEH AOTOBOP B
KaueCTOBOTO CHM Ha HACMOAATEA.

HpuxoauTte or maemu 3a 2022 1., ca BKAIOUEHH B OTHera 3a nedarbata man 3arybara Ha pea ,,[Ipuxoan
OT OIePATUBEH AHM3HHL .

IIpexure omeparHBHR pasxoam B pasmep Ha 15 XHA.AB. ca ONOBecTeHH Ha pea ,,Pasxoan 3a BbHIHH
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yeayra” (2020 r. - XuA.AB.).

10. HEMATEPUAAHIM AKTHBU

Henarepuasamre aktHBH H 060PYABAHETO BRAIOTBAT:

IMporpaman O6mo
IPOAYKTH
XFHA. AB. XFHA. AB.
Bpyrra croitrocr kbm 01 aryapn.2021
B mauasoro Ha nepuoaa -
TMocrbouam npes nmeproaa 1 1
Bpyraa croiinoct kbM 31 MapT 2022 1 1
AmopTnzanmu
Croiinoct wa amoprusanuunre koM 01 anyapu
2021 ) )
Hauncaenn 3a nepuoaa - -
CroiimocT Ha amopTusammure KoM 31 Mmapr 2022 - -
Basancora cTOIiHOCT B Kpas Ha mepnoaa 1 1

Vspppien e mperaea Ha BCHYKH 3HAYMMH HHBECTHITMOHHH MMOTH H HEMATEPHAAHH AKTHBH KBM 31
Aexemspr 2021 roAuHa ¢ LeA IIPOBEPKA 32 HAAWMYHE HA ARHHH 33 ODE3ICHKa, B Pe3yATaT Ha KOETO €
JCTaHOBEHO, Ye HAMA CBINECTBEHH DPASAHYHA MEXKAY IIPEHOCHATA CTOMHOCT HA AKTWBHTE W TEXHHUTE
BB3CTAHOBMME CTOMHOCTH.

KoM 31.03.2022 r HAMa HATHAHO AMOPTH3MPAHN MHBECCTUIIMOHHH MMOTH H HEMATEPHAAHH AKTHBH.

11. BBEMAHMA ITO TTIPEAOCTABEHU KPEAVTHU Y1 APYI'M B3EMAHMA

31.03.2022 31.12.2021
BGN '000 BGN 000
IIpeAaocraBenn saemu, OpyTHA cCyMa npean
O09aKBaHA KPEAMTHA 3aryba B T.U. 1462 868
Herexymmu B3eMaHHs TIO IPEAOCTABBHE KPEAHTH 800 800
Texyrimy B3eMAHEA IT0 IIPEAOCTABEHH KPEAUTH 620 60
Bsemanwmsa 3a AuxBr MO IIPEAOCTABEHN KPEeAHTH 42 8
Owuakgama kpeanTHa 3ary0a kpM 31.12.2021
IIpepocTaBenn 3aemu - HETO 1462 868
AAC 32 Bp3cTanopapame - 21
Apyrn 12 4

TeproBcku B3emanms 19 17
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TMTPHJIOXEHMW S KBM MEXIWHHWS ®PUHAHCOB OTYET 3A 2022 roauna

Baaancosa croiinocr

1493 910

KoM 31.03.2022 1. APyXecTBOTO € MPEAOCTABHAO 33€MU BBB BPb3Ka C IIPEAMETA CH HA AEHHOCT,
Ha APYKECTBA, B KAIIMTAAA HA KOUTO MMa YIACTHA, Ha IIPH CACAHHTE JCAOBHIL:

Aoroeop 3a 3aem ¢ Penuxc
I'aac OOA EHUK 203651413

AoroBopenu cymu:
Aara Ha ckArouBane
Llea ma kpeamnTa:
TTapex:

Awxsen mpouenT:

Caaao kM 31.03.2022 r.:

Aorosop 3a zaem ¢ Mecra
T'az AA EMIK 131388192

Aorosopemnu cymu:

Aara Ha ckarouBaHe
Lea ma xpeamnTa:

IMapex:

Awuxpen npouenrt:

Caasro xeMm 31.03.2022 r.:

620 xuA.AB.

09/12/2021 r

Texywmo o6opoTHO dpUHAHCHPAHE
31/12/2022

10%

rAaBHAIA — 620 XuA.AB. 1 AuxBa 17 XHA.AB.

800 xma.AB.

09/12/2021 r
VIHBeCTHITHOHHO KPEAUTHPAHE
09/12/2026

10%

raasauIia — 800 xHA.AB. 1 AuxBa 25 XHA.AB.

TTocouenure 3aemm ca IIPEAOCTBEHHN B Kpad HA OTYETHUA IIEPHUOA H 32 TAX HE Ca HAYHCAABAHE 0663HCHKI/I
324 OYaKBaHA KDEAHUTHA 3ary6a IIOPAaAU HECBINECTBEHHUA PasMEP U Cq)CICI' BBPXY OTYECTHUTE HA APYXECTBOTO.

B’pry B3CMAHHATZ HA ADYKECTBOTO HAMA BIIMCAHH TECXKECTH.

12.0THAHCOBU AKTUBH, OTUYNTAHU 1O CITIPABEAAMBA CTOMHOCT B [TEYAABU

W 3AT'VBI

Duriaricoaume aKmusl, OMYUMAKH 1O CHPAGeISUBA (MOUHOM 8 Rewatbume wau sacybume, TO GAAAHCOBA
CTOMHOCT, BKAIOUBAT yYaCTHUA (K1) 1 APYTH (DHMHAHCOBH HHCTPYMEHTH B CACAHHTE APYXKECTB:

OTanrasm no
CIIpaBEAAWIBA
CTOHMHOCT

OTunranu nmo
CIpaBEAANBA

31.03.2022 croitvoct 31.12.2021
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bporiCnpasessnBa Cripasessnsa
AKIHH/

OcHAa Ha CTOHHOCT IIO0 AKIHMI/

bpori Cnpaseasnsa CrpaBesanBa
ega Ha CTOHHOCT IO

AgAoBe  axpHa/ Ad4 orgera 3a AAAOBE aKmHA/ AdA ordera 3a
¢prrarCcOoBOTO ghrHaHCOBOTO
CHECTOAHHE CHCTOAHHE
BGN BGN '006 BGN BGN '006

CAa00OTOKOBH — CheAMHHUTeAM
AA 819 819 - -
Boaspxa AA 29,775 - - 29,775 - -
Mypa AM AA 8,927 - - 8,927 - -
Mecra T'as AA 25 000 0,34 9 25000 0,34 9
Ioammepn AA 971 971 - -
®enuxc raac OOA 5 32 820 164 5 32 820 164
OG6mo 173 173

IIpes 2021 r. APy»XeCTBOTO OTHHTA CHINECTBEHA CAEAKA TIO TTOKYITKA Ha ASAOBe BbB MDeHHKC raac
OOA, KBM xpas Ha oTIeTrHHA [IEPHOA € Bb3AOKEHA U M3TOTBEHA OLIEHKA IO CIIPABEAAMBA CTOHIOCT Ha
3aKYIEHHTE AAAOBE OT KATTHTAAA Ha APYXKECTBOTO OT He3aBCHM OLICHHTEA C IIOAXOASIIA KBAAN(DHKAIHA
PBKOBOACTBOTO € IIPHEAO OLIEHKATA 32 CIIPABEAAHBATA CTOHHOCT Ha WHBECTHIIHMATA B pasMep Ha 164 xuA.
AB. PesyATaTsT OT orenkara e npusHat 8 OTUeTa 33 BCEOOXBATHHA AOXOA.

Beuakm  TOpEmOCOYEHH ADYHECTBA Ca CBC CEAdAMINE H AeHHOCT B DBwarapms. Bepxy
(PMHAHCOBUTE AKTHBH, OTYHTAHH IIO CIIPABEAANBA CTOHHOCT B MEYaAOHM HMAM 3aryOM HAMA BIHCAHM

TEXCCTH.

Tabaurara mo-AOAY IpeACTaBst (hHHAHCOBHTE AKTHBH, OTIMTAHH IO CIIPABEAAHBA CTOMHOCT B
nevanbute man saryGure kem 31.03.2022 1. o TaxXHATA 62A2HCOBA CTORHOCT M POLEHT Ha yJacTHe.

31.03.2022 Ywgacrme

BGN 0006 %
Mecralas AA 9 50,00
@enmxc raac OOA 164 50,00
Caab0ToKOBH cheAHHHTEAR AN 0,89
Mypa AM AA (B AukBEA2LHS) - 8,11
Boaapxa AA - 21,00
IMoammepu AA 0,02
O61ro 173|

P'I:KOBOAC’I‘BOTO € 3aIIa3svinO CBOHTC HAaMEPEeHUd U LCAW 32 NMPEAHASHAYCHUETO Ha ABPHKAHHA

moprdeiia.

Tabaurmara mo-AOAy IIPeACTaBs (PHHAHCOBUTE AKTHBH, OTYHUTAHM IIO CIpaBeAAUBA CTOHMHOCT B
negasbute MAW 3aryGHTE, OLEHEHH IO CIIPABEAAMBA CTOMHOCT, KAKTO M KAACH(DUKALINATA UM B HHBATA

OT MePAPXHATA HA CIIPABCAAHBATA CTORHOCT.

DHHAHCOBHTE AKTHEH, OTIHTAHH I10
CIIPABEAAHBA CTOHHOCT B IEYAADHTE HAH

3arybure

CrpaBessnpa
CTOHHOCT

Huso 1 Huso 3
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31.03.2022
BGN'000 BGN'000 BGN'000
MecraT'as AA 9 - 9
Boasapka AA - - -
Mypa AM AA - - -
CA260TOKOBY cheaAuHHTEAH A/ - - -
®ennkc raac OOA 164 164
O61mo 173 - 173
DuHAHCOBHTE AKTHBH, OTYHTAHH II0 Crpaseasnpa Hupo 1 Hupo 3
COPABEAAHBA CTOHHOCT B IIEYAAOHTE HAH crodrocr
sarybure
31.12.2021
BGN'000 BGN'000 BGN'000
MectaT'as AA, 9 - 9
Boasnpra AA - - -
Mypa AM AA - - -
CAaBOTOKOBH CHEAMHHTEAH AN - - -
®enuxc raac QOOA 164 164
Ob6mo 173 . 173

IIpu onenxata Ha (PHHAHCOBHTE AKTHBH, OTYHTAHH IO CHPABEAAWBA CIOMHOCT B IedaAbu u
3arybu Kaacucpurmparu 3 Hupo 3 or fiepapxmara Ha CIpaBeAAHBATA CTOHHOCT U TIPE3 ABETE TOAMHH €
HM3IIOA3BAH IA3APHUAT IIOAXOA M OIIeHBYHA TeXHUKA.

13.ITAPMYHI CPEACTBA M TTAPUYHH EKBUBAAEHTH

Haawunnre koM 31 Mapr 2021 1. mapudasm cpeACTBa ca [0 PasIAAINATCAHH CMETKH Ha APYXKECTBOTO B
cAeAHHTE OaHKH:

®  Vuukpeaur Byabanx AA

o JIMB AA

HaPI/I‘-IHI/ITC CPEACTBA HAa APYKECTBOTO Ca B ACBA U Ca PasuIPEACACHH, KAKTO CAEABA:

31.03.202z 31.12.2026
BGN '00c BGN 006
[laprrasm cpeAcTBa B GAHKOBH CMETKM 49 604

Ilaprasm cpeAcTBa B Kaca -

O61mo: 49 604
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ApyxecTBOTO € M3BLPINMAC OLEHKA HA OYaKBAHMTE KPCAMTHH 3aIYOH BBPXy MAPHYHMTE CPEACTBA M
mapuyHn ekBuBasenTH. OTieHeHaTa CTOMHOCT € B pasMmep Ha 1% oT 6pytHata croliHoCT Ha TTAPHYHHTE
CPEACTBA M IIAPMIHHTE CKBHBAACHTH, IOPAAH AODDPHSA KPEAUTEH peliTuar Ha (PHHAHCOBHTE HHCTHTYLINM,
B KOHWTO Ca AENO3UPAHH IAPHIHHTE CpeAcTBa. CyMara ¢ ONpEACACHA KATO HECBINECIBEHA H HeE €
HaYHCACHA BBB (PUHAHCOBHA OTIET Ha APyxKecTBOTO

14.COBCTBEH KATIMTAA

31.03.202z 31.12.2026

BGN ,006 BGN 006
AKITHOHEPEeH KarmTaA 1595 1595
3aKOHOBH pesepBH 27 27
Harpymana saryba 34 (38)
3aryba 3a neproaa (3) 72
O6mo: 1653 1656

OcHoBeH aKUHOHEPEH KaNKTaA

Kom 31 aexemepu 2021 roAmHa persCTpUPaHUAT aKIIOHEPEH KamuTaA Ha Penrybauka XoaAmar
AA pp3amsa Ha 1 595 xuA.AB., pasnpeseser B 1 594 742 6pos HOMMEHIH aKITHE ¢ HOMHHAAHA CTOMHOCT
ma akmmd 1 aes (31.12.2020 roamna: 116 xua.as 5 116 284 6p.).

Ha mposeaenoto ma 28.07.2021 r. O6mo cpOpaHMe Ha aKIMOHEPUTE € B3ETO PENIEHHE 32
YBEAWYABAHE HA KATIHTAAA Ype3 TTAACHPAHE Ha HOBA €MHCHH OT OOMKHOBCHHH IIOMMEHHH, Oe3HAAMYIHH,
CBODOAHOIIPEXBBPASEMH AKIMH C IPaBO Ha TIAac. VI3TOTBEH e IIPOCHEKT 32 ITHPBHYO NyDAMYHO
IPEAAATAHE HAa aKNuH, Ko#fto e oaobpen or KO®H c¢ Pemenwe 741-E or 07.10.2021 1. Caea
LIPUKAFOUHAATA IIPOIEAYPA ITO YBEAMUABAHE HA KATIMTAAA, ChluATr € Bede 1 594 742 aB., pasnpeaeseH Ha
1594 742 6p. obuKHOBEHH MOMMCHHHN GE3HAAMYHH AKIUH C IIPABO Ha TAAC, C HOMMHAAHA CTORHOCT 1 AB

ABIDKEHHETO 1IPes IePHOAA € KAKTO CACAB2:

2021 2020
BGN 000 BGN 000
Caaao Ha 1 anyapu 116 116
Enmmcus Ha akimn 1479 -
Caapo na 31 aAexemBpa 1595 116
2021 2020 2021
Ne Axnuonep Bpoi Asroso Bpon Asanoso
AKLHH yJacTHe AKHH yaacTre
1. Ilaamen Ilerpos 324 000 20.32 % 38 000 32.68%
2. Toaop Parxos 330 000 20.69 % - -
3. Amnna Vsanosa 374 000 23.45 % - -
4. IOpmnii Aureaos AHTeAOB 253 161 15.87 % 11 007 9.47%

Axrrure ca oOuKHOBeHM, GESHAAMYHM C IIPABO HA IIOAYYABAHE HA AUBHACHT U AMKBUAAITIOHEH
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PEITYBJIUKA XOJIUHI A1
NPHJIOXEHWA KbM MEXJIMHHW A GUHAHCOB OTYET 3A 2022 roauxa

AfIA U1 Ca PETUCTPHUPaHN 32 ThProsus Ha Brarapeka dporaosa Gopea — Copua AA.

Pesepprre ca opMupany 3aKOHOBM Pe3€PBH, DE3JATAT OT PaslpPEACACHHE Ha Heuaabara u
npeactaBAmBaT 10 % OT OCHOBHHA AKIMOHEPEH KAIIMTAA, KATO ¢ AOCTHTHAT PETAAMEHTHPAHUS PasMep
CHIAACHO M3HCKBaHMATA Ha Tbprosckus saxom u ycrasa Ha Pemybamka Xoaamar AA, u ot pesepsu
dopMuparn OT PasAHKa MeKAY HOMMHAAHA M €MMCHOHHA CTOHHOCT HA AKIMA IIPM TMAACHPAHATA HOBA
eMucHA OOHKHOBEHHH, OE3HAANYHM, CBODOAHONPEXBBPASEMH AKIMH. ABIDKEHHETO HpEs MEPHOAA €
KAKTO CACABa:

2021 2021

BGN 900 BGN ‘000

Caapo Ha 1 anyapn 27 12
Pesepsu oT emucus Ha akimnn - 15
Casao Ha 31 Mmapr 27 27

AproKeHHETO HA HEpa3IIpEAeAeHATa IEeUaAbA e KAKTO CACABA:

2022 2021
BGN 000 BGN ‘000
Caaao va 1 anyapu 34 (38)
OO0111 BceobXBATEH AOXOA 32 TOAMHATA 3) 72
Caaao Ha 31 mapr 31 34
15. BAADAJKEHNA ITO AM3UHI'OBY AOT"OBOPU
2022 2021
XHA. AB. XHA. AB.
3aABAMEHHNA 110 AUSHHTOBH AOTOBODH — HETEKYIIA JACT 660 627
3aABANEHNS 110 AUSHHTOBH AOTOBOPH — TEKYILIA JaCT 95 139
3aABAYKECHIA 10 AH3HHTOBH AOTOBOPH 755 766

Apyxectsoro maema oduc maomm. C mskAroueHHe Ha KPATKOCPOYHHTE AOTOBODH 33 AMBHET H AMSHHT2
Ha aKTHBM C HHUCKA CTOHMHOCT, BCEKM AH3WHT CE OTPa3fBa B OTYCTA 32 (PHHAHCOBOTO CBCTOSIHHE KATO
aKTHB C IIPaBO Ha IIOA3BAHE M 3aABAMKEHHE II0 AMUHT. | [POMEHAVBUTE AHSHHTOBH MAATIAHHA, KOHTO He
3ABHCAT OT MHAEKC HAH IPOMEHAMBH LPOLEHTH (HAIPHMED, AMSHHIOBM IIAALUANNS, GasupaHw Ha
HPOIIEHT OT IpoAaKOHUTe Ha APYKECTBOTO) Ce M3KAFOUBAT OT ITbPBOHAYAAHOTO OLEHABAHE Ha [ACHBA U
AKTHBA IIO AM3HHT2. ApPYKeCTBOTO KAaCH(HIMPA aKIHBMTE CH C HPaBO HA IIOA3BAHE HA PEA
HHBECTALIMOHHN HMOTH B (OT4eTa 32 (PHHAHCOBOTO CHCTOSHHE.

Bcexn Ansunr oGHKHOBEHO Hasara OrpaHHYCHEE, W€ aKTHBHTE C IIPABO HA ITOA3BAHE MOTAT A2 GbAaT
HM3IIOASBAHH CaMO OT APYIKECTBOTO, OCBeH aKO APYKECTBOTO MMa ACTOBOPHO IIPABO A4 TIPEOTAABA IIOA
HaeM aKTHBa Ha TpeTo Aune. 3a0paHeHo e Ha APYXKeCTBOTO A2 IIPOA2BA MAH 33AATA HACTHTE AKTHBH KATO
obesmedenye. CbraacHo AOTOBOpa 3a AMSHMHT Ha oduc, APyKECTBOTO TpsabBa Aa HOAABDIMA HAETHTE
HMOTH B AOGPO CBHCTOAHME M Ad BLPHE MMOTHTE B ITBPBOHAYAAHOTO MM CHCTOSHHE CACA HSTHYAHE Ha
AM3WHTOBHA AOTOBOD.

Ausunrosn NAANIAHMA, KOHTO HE C€ IPHU3HABAT KATO IIACHB
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PENIYBJIUKA XOJIWHT A
TTPAJIOXEHWA KbM MEXIVHHIS ®UHAHCOB OTYET 3A 2022 rozuna

Apymxecisoro € H30pPaA0 Aa He [IPU3HABA 32ABAIKEHUE 10 AUBHHIOBH AOTOBOPH, KO T€ Ca KPATKOCPOYHU
(AMsuETHE C owakBaH Cpok or 12 Mecena HAHM JIO-MAAKO) MAW aKO Te C4 32 HAEM HA aKTHBH C HHCKA
croHHOCT. llAammanma HanpaBeHW TO ‘Tesw AWSHHTOBH AOTOBOPH C€ IIPM3HABAT KATO Pa3XOA IIO
AVHEHHHA METOA. B AOITbAHEHHE, HAKOH TIPOMEHAWBY AW3HHTOBH ITAAIIAHHA HE MOTAT Aa O'BAAT
TPHU3HABAHM KATO AMSHHTIOBH ITACHEM M CE IIPH3HABAT KAaTO PA3XOA B MOMEHTA HA Bh3HHKBAHETO HM.

Pasxoanre xpm 31 Aexemspm 2021 r, CBBP3aHH C ITA2IIAHUA, KOUTO HE €A BKAIOYEHH B OIICHKATA HA
33ABAMEHHUATA TTO AM3MHTOBH AOTOBOPH BKAFOYBAT HaeM Ha mapxomscro. [IpoMeHAMBHTE AMSHHTOBH
TIAAUIAHUA Ce IIPH3HABAT KATO PA3XOA B IIEPHOAA, B KOHTO Ca HAIIPABEHH.

PasmepsT MM € IpeACTaBeH B IpuAOKeHHe 9 B T.4. HaeM Ha ITAPKOMACTO M KPAaTKOCPOUEH HaeM Ha odrc
Ao 15 xuA.AB.

AOITI)AHI/ITCAHa I/IHqDOPMaL[I/IH 32 BHAOBETEC AKTHBHU C IIPaBO HA IIOA3BAHE € OPEACTABCHA B IIPHAOKEHUE
16.

16. TBbPI'OBCKHM 3AABAKEHUSA

Apy}KCCTBOTO OTYHTA THPIOBCKY 32ABAXKCHHA B pasMep Ha 19 xmA.AB. 32A'I>A)KCHI/I}1T3 Ca TCKYIIIH.

17. APYTH TEKVIIT 3AANBAKEHNA

31122022 31.12.2021
BGN ,000 BGN ,000
TexyIIu AQHbYHA U OCUTYPUTEAHH 3aABAKCHHA
I'apanIpionen ACIIO3HT BB BPB3Ka C AOTOBOD 32
HaeM 78 40
78 40

18.VITPABAEHVE HA OMTHAHCOBHS PUCK

Crpyx1ypa Ha ¢purarcoBuTe aKTHBH H TACHBH ¥bM 31 AexemBpH 110 KATETOPHIL:

31.03.2022 31.12.2021
BGN '000 BGN 000
DuHAHCOBY AKTHBH
DUHAHCOBH AKTHBH, OTYHTAHH IO CIIPABEAAHBA
CTORHOCT B Itevuanba u 3aryGa 173 173
Punaucosun AKTUBHU OTYHTAHU o
aMOPTH3HPAHA CTOMHOCT
BpyTHa crofiHOCT Ha TEAOCT2BEHH KPEAHTH
(Texyly 1 HeTexymH) 1420 860
Bsemarms 3a Arxeu o TIPEAOCTABEHH KPEAUTH 42 8
Owaxsamn xpeanTHH 3ary6H - -
Apyrur TeKyIu B3eMaHUs - HETHO 1462 808
TBproBckn B3emanma 19 17
AAC 32 Bp3cTaHOBABaHE 21
Apyra 12 4
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PEIIYBJIUKA XOJAUHT AJL
ITPUJIOXEHHW A KbM MEXJIMHHU A ®UHAHCOB OTYET 3A 2022 roauna

[Tapwann cpeACTBA M DAPHYHH €KBHBAACHTH 49 604
O610 OHHAHCOBH AKTHBY OTYHMTAHH ITO

aMOPTH3HPaHA CTOHHOCT 1542 1514
O6wo huaancoBN akTuBH 1715 1687
DuHAHCOBU NMACHBH 824 888

B x0A2 ma obmwaiimata cu cTOmaHCKa AEHHOCT APYKECTBOTO MOXe A4 GBAE M3AOKEHO Ha
pasAwdHY (PHHAHCOBH PHICKOBE, HAH-BUKHHTE OT KOMTO Ca: IIa3apeH (BKAFOHBALL BAAYTCH PHCK, PICK OT
IPOMAHA Ha CIPABEAAMBATA CTOMHOCT M LEHOBH PHCK) KPEAMTEH DHCK, AMKBHAGH PHCK M PHCK Ha
AMXBeHO-00BBp3sany mapumamm notomn. OBWIOTO yIpaBAeHme HA PHCKA € (DOKCHPAHO BBPXY
TPYAHOCTHTE HA IPOTHO3MpaHE HA (PHHAHCOBUTE [1a3apM M 32 NOCTHTAHE HA MHHHMH3UDAHE HA
HOTCHIMAAHUTE OTPULIIATEAHH €(DEKTH, KOMTO MOTAT Ad CE OTPA3AT BBPXy (DHHAHCOBHTE PESYATATH K
ChCTOAHME Ha ApywecrBOTO. TeKymo cpumaHcOBMTE DHCKOBE Ce  HACHTH(HIHpAT, WM3MEPBAT K
HaBAFOAZBAT C ITOMOIIT2 HA PASAWYHH KOHTPOAHH MEXAHHIMH, 32 Ad CE& OIIPEACAAT AACKBATHE IIeHH Ha
HPOAYKTHTE HA ADYXKECTBOTO M (hOPMHTE Ha IIOAABPAHE Ha CBODOAHHTE AMKBHAHH CPEACTBA, Bes Aa ce
AOIIyCKA HEOTIPaBAAHA KOHLICHTPALIMA HA AAAEH PHCK.

VHPQBACHHCTO Ha PpHCKa C€ OCDIICCTBABA TEKYIIIO IIOA IIPAKOTO PBKOBOACTBO Ha
HABITbAHHUTECAHHSA AHPEKTOPD U YACHOBCTE Ha CBBETA HA A,I/IPCKTOPI/ITC, B T.9. YIIDABACHHE HAa OTACAHHUTE
CHCL[H(i)I/IqHI/I PHCKOBE, KaToO BAAYT€H, IICHOBH, AHXBEH, KPEAUTCH W AWKBUACH, H 32 pHCcKa opu
H3IIOA3BAHCTO HA HEACPUBATUBHI (OCHOBHO) HHCTPYMECHTH.

HO—AOAY Ca OIIMCAHH PASAUYHUTC BHAOBE PHCKOBC, HA KOUTO € H3AOMKEHO APYKECTBOTO IIPH
OCBIICCTBABAHE HA THbPIOBCKHTE My one€panum, KakTo U BB3NPHUETHAT ITOAXOA HIpPH YIIPaBACHHUETO HA TC3H
PHCKOBE.

ITasapen prckx

A. BasyreH prack

ApYyXecTBOTO HE € HBAOKEHO HA BAAYTEH PHCK, 3aIIIOTO BCHYKH HEIOBH OIICPALIHY M CAEAKH C4
ACHOMHUHHDPAHH B OBATAPCKH A€Ba.

B, LlemoBn prck

ApyKecTBOTO € M3A0KEHO Ha IICHOBH PHICK 32 HETATHBHM ITPOMEHH Ha (DOHAOBHTE Ia3apy. 3a
LEAT2 PBKOBOACTBOTO CACAH M 4AHAAWSHPA BCHYKH NPOMEHH Ha I1232Pa HAa IEHHH KHIDKA, KAKTO M
H3ITOA3BA KOHCYATAHTCKHTE YCAYTH HA HHBECTHLIMOHHH ITOCPEAHHITHL

B, Kpesuren puck

KpeAnren puck e pucibr, mpu KOHTO KOHTPATEHTHTE HA APYKECTBOTO HAMA A2 OBAAT B
CBCTOSHME A2 H3IIAATAT U3LHAAO M B OOHIAHHO IPEABHACHITE CPOKOBE ABAKHMHTE OT TAX CYMH.
ApyxecTBOTO HAMA 3HAYMTEAHA KOHICHTPAITHS HA KDEAHTEH PHCK.

QuHAHCOBHTE AKTHBY HA ADYXECTBOTO €A KOHIICHTPHPAHH OCHOBHO B KPEAUTH KbM TPETH AHIIA
H IAPpUYHM CPEACTBa (B Opoit 1 1Mo GaHkoBH cMeTKH)

[Iapwranure omepammm ca orpanudenn camMo A0 GaHKM ¢ BHCOKA DENyTAMA M AMKBHAHA
cTabHAHOCT.

Baemarmara mo IIPEAOCTABEHH 3aCMH Ca IOIPEACTABCHHU B OTYETA 32 Cl)I/IHaHCOBOTO CbCTOAHHEC B
HETCH pasMep CA€A IIPHUCITAAAHE HA HAYHCACHHTE O6CSLICHKI/L Taxusa O6CSLI;CHKI/I Ca HalIpaBEeHHU
CBIAACHO TTOAHMTHKATA HA APy)KCCTBOTO 3a l'.[pI/ISHaBaHC Ha OY2KBAHH KPEAUTHH 3ary6n.

Crpykrypara ma ¢unancoBure akTHBH 1o basy M OTHOCHMATAZ KbM TAX OOE3LEHKA MOWE A2 GbAE
TIPEACTABCHA KAKTO CAEABA:
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PEITYBJHUKA XOJAUHT Al
TMMPUJIOXEHMA KBM MEXJIMHHUWSI ®UHAHCOB OTYET 3A 2022 rogusa

31.03.2022
Pazal Paza 2 Daza 3 BbsuuxkHasu
HAM
ITBPBOHAYAAHO
CB3AAACHH
AKTHBH C
KPEAUTHA
ofe3neHKa
Apyru Bzemanns 892
ITapu i mapuunn 605
€KBHBAAECHTH
T'BpProBckn BzeMaHus 17
1514

Ilpenienxara Ha PBKOBOACTBOTO €, ue HAMA (PMHAHCOBH AKTHBHM, OTIOBAPAINM HA XaPAKTEPHUCTHKHTE HA
draza 3.

2021
Dazal ®aza 2 @asza 3 Bo3unknasn
HAm
ITBPBOHAYAAHO
CB3AAACHH
AKTHBH C
KpeAuTHA
obe3renka
Apyru Bzemanua 892
IMapu u mapmamm 605
€KBUBAAEHTH
THprocku B3eMaHma 17
1514

HpCLICHKaTa HA PBKOBOACTBOTO ¢, Y€ HAMA Cl)HHa,HCOBI/I AKTHBH, OTTOBAPANIH HA XapPaKTCPUCTUKHTE Ha

daza 3.

AuxBHAEH pHCK

AMKBUAHUAT PHCK Ce M3Da3fBA B HETATMBHATA CHTYALIUA APYKECTBOTO Al He BBAE B ChCTOAHIEE
A TOCPeIHe HE3YCAOBHO BCHYKM CBOM 3aABAYKEHHSA CBLAACHO TEXHHSA I2A€K. TE€KyIIO MATypHTETHT M
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IAAINAHHUATA CE CACAH OT CYETOBOAHUA €KWII, H3BBPIUBALI TEKYIIO
CUETOBOAHO OOCAyMBAHE HA APYKECTBOTO, H PBKOBOACTBOTO HA APYKECTBOTO, KATO CE& HOAANBPIA
€XKEAHEBHA HH(DOPMAITHS 32 HIAYHHTE IIAPUIHH CPEACTBA H IIPEACTOSAIIIITE ITAAINAHHS.

Marypureren anaans

ITo-Aoay ca npeacTanery hrHAHCOBHTE HEACPHBATUBHY AKTHBH M LIACHBH Ha APYIKECTBOTO KbM
Kpas HA OTYETHHA IIEPHOA €2 IPYIHPAHH O OCTATHYEH MATYPHTET ONMPEAEAEH CIIPAMO AOTOBOPEHHA
maTypuTer. CTOMHOCTHTE ONOBECTEHH B TO3H AHAAMS IIPEACTABAABAT HEAMCKOHTHDAHH ITaPUYHH
ITOTOLM IO AOTOBOPHTE W HAM — PAaHHATA A3TAa HA KOATO B3E€MAHETO DECIEKTHBHO 3AABAMNKEHHETO €
usuckyemo. CyMHTe BKAIOWBAT TAABHHMIMA H AMXBH, KBACTO € HpHAOXHMO (ODyTHA CyMa, mpeAn
obesrienka).

Ao 1 mecent Orla03 Or3 Ort1roauna O6mo
31 mapr 2022 Mecenma wmecena Aol Ao 5 roamau
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PEITYBJINKA XOJIIHHT A

TIPUNOXEHW S KbM MEXIUHHWA ®UHAHCOB OTUET 3A 2022 roguna

Durnaricosn axmusu

Bsemannus no mpeaocrasenw saemu
TTapuumK CPeACTBA B EKBUBAACHTH
Tbproeckn B3emanus

Apyru Bzemarns

Duraricosu nacusy

3aAbAXKEHHUA TIO [TOAYIEHH TAPAHIHNA
3aABAKEHHA IO OHEPATHBEH AUSHHT
TBProeexn 3aAbANKEHRNA

Ceopsanu Anra

31 AexemBpu 2021

Duriarcosu axmusu

Bsemanma o npepocrasenn saemu
Iaprrvsay cpeAcTBa H CKBHBAAEHTH
TBProBcky B3eMAHUA

Dunaricosn nacusu

3aADAKEHHA 110 MOAYICHY T2PAHIITH
3aABAKEHHUA TIO OLIEPATHBEH AUHHT
TBproBeku saabAKeHHA

Crbpsann Auna

TOAUHA
BGN’000 BGN’000 BGIN’000 BGN*000 BGN’000
620 800 1420
49 42 91
19 19
12 12
68 12 662 800 1542
78 78
95 660 755
19 19
23 23
19 196 660 875
Ao 1 mecen Orla03 Or3 Ot1roauna O6mo
mMecenma wmecenma Aol Ao 5 roaman

TOAHHA
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
93 800 893
604 604
17 17
621 93 800 1514
40 40
139 627 766
59 59

23
59 202 6217 888

Prck Ha ANXBOHOCHH HapHYHH HOTOH
B crpyxrypara ma axTuBHTe Ha ADYKECTBOTO AMXBOHOCHHTE AKTHBH CA IPEACTABEHH OT MAPHUHM
CPEACTBA ¥ B3EMAHWA IO IPEAOCTABEHM 32€MH, KOMTO Ca C (PMKCHPAH AMXBeH IPOLEHT. IIpeaoctapenmre
3aeMU €2 KPATKOCPOYHU ¥ OTPA3ABAT AKTy2AHUTE TTa3apHH PABHHINA HA AMXBEHHTE MIPOIEHTH. 34 LEAUTE Ha
AVIXBEHHOH AHAAN3 IIPEAOCTBEHMTE 32€MH C4 IIPCACTABEHH B OPYTHA CyMa.
ApyxecTBOTO HAMA AHXBOHOCHH [ACHEBHL
Tabammmre mo-p0Ay 0GOGIIABAT €KCHOSMIHATA HA APYKECTBOTO KbM OTACAHHTC BHAOBE

(puranCcOB puck:

Anxsen anains
¢ nAasany ¢ Purctpars
31 mapr 2022 suxeers Yo auxeer %o Beanuscaeri
BGN 000 BGN '000 BGN 000

Qbmpo

BGN '000
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PEITYBJIUKA XOJJIUHT AL
NMPHUIOKEHWA KBM MEXJIWMHHWA ®MTHAHCOB OTYET 3A 2022 romusa

DPUHAHCOBY AKTHBH 1420 295

dunancosu nmacuBu - 755 69
¢ naasawy ¢ urcupar

31 aexemepu 2021 auxeer Yo auxeer Yo besnsceers

BGN 000 BGN '000 BGN 000

®OUHABCOBU AKTHBU - 860 654

OHUHAHCOBH ITACHBH - 766 147

Yparpsenne Ha KarmTaA0BHA PHCK

1715

824

Oty
BGN '000
1514

888

C ynpaeaeHHeTO Ha KaIIHTAAA APYAKECTBOTO IEAH A4 Ch3AABA U IIOAABPIKA BB3MOKHOCTH TO A4
OPOABANKU A2 (PYHKIIMOHHpA KATO AHCTBAIIO IIPEAIPHSIHE M A2 OCHIYPABA CHOTBETHATA
BB3BPBIIACMOCT HA HHBECTHPAHHTE CPEACTBA Ha aKITHOHEPHTE, CTONAHCKM TOA3M Ha ApyruTe
3AUHTEPECOBAHM AWIIA M YIACTHHIM B HETOBMA OM3HEC, KAKTO M A4 IIOAABPXA OITHMAAHA KalIHTAAOBA

CTPYKTYP4, 32 Ad C& PEAYIIHPAT PAa3XOAMTE 32 KAIIHTAAA.
KM 31.03.2022 1. Apy:«eCTBOTO He H3IIOA3BA IIPUBAEYEHN 33€MHH CPEACTBA.

31 Mapr 2022 31 sexemspr 2021

XHA. AB. XHA. AB.

OB ABATOB KarmTas 901 913
Hamasen ¢ mapuvHE cpEACTBA M MAPHYIHH €KBHBAACHTH (49) (604)
Heren ApATOB Kamprras 852 309
061110 cobeTBeH KanuTaA 1 656 1 656
KoednuueHnr na saAAboKHAAGCT 0.51 0,19

19. CBbP3AHM AUTIA

AaHHI/I 32 CBBPIAHHTEC AHIA H BHAA HA CBBP3AHOCT KbM 31 ACKEMBPH Ca IIPEACTaBEHH II0-

AOAY:
Axumonepn
Bua cewpsanoct Axmmonepn
Ilaamen Basepues Ilerpos
ColcTBeHHIIN HA KAIMTAAQ HA Toaop Moaos Panxos
ApyKeCTBOTO, CBTAACHO KHET2 HA IOpuii Aureaos Aureaos
AKIMOHCPHTe, H3a2aeH2 oT LIA AA Amnma Tpaiiuesa lpanopa

Dusryeckn AU
IOpuamaeckn Anra

% oT KanHTaAA

20,32%
20,69%,
15.87%
23,45%
14,48%

5,19%
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PEITYBJIMKA XOJAWHI AL
TMTPUJIOKEHNMA KbM MEXIHUHHW A PMHAHCOB OTYET 3A 2022 roauna

CaerocAas AHIEAOB -

AD KEHC 2019 EOOA 205576062
Vapasurea
CaetocaaB AHTEAOB -
CEM XOAA EOOA 200445721
Vnpasnrea
CserocaaB AHTEAOB -
A MHBECTMBHT EOOA 203704022
Vpasurea
CrerocAaB AHTEAOB -
AEATA-A EOOA 201892650
Vipapurea
. CserocaaB AHTEAOB -
A'b KEVIC KBMITAHW EOOA 205661242
VapasmTea
CrerocAaaB AHTEAOB -
EKC KEITUTBA OOA 204952152
Vipasurea
CBerocaaB AHTEAOB -
ApyskecTBa, B
EC B EC MHBECTMBHT AA 204829192 mpeACTABASBALI M SIACH Ha
yupaBA€HHETO
CA
Ha KOHTO
CaerocaaB AHIEAOB -
yuactBar Amna, KPEMAKC AYTO EOOA 202524683
Vapasurea
yOpaBAABAIIH
CBerocaaB AHTEAOB -
Apy>xecTBOTO
IIPEACTABAABALL M IACH H2
HAU KV3METH AA 201653351
CA. FOpuii Auresos e
coBcTBEeHHIU
urer Ha CA
HA KaIIMTAAA
CserocaaB AHTEAOB U
AV TU E® TPVIT AA 202255877  FOpuii Anreaos -
uyaeHOBE Ha CA
. CserocaaB AHTEAOB -
A'B KEVIC ITPOAJKEKT EOOA 205661139
Vnpasurea
CseTtocAas AHTEAOB -
EC B MHBECTMBHT OOA 204092165
Vnpasurea
FOpuit Anresos e
AEATA EC - 2 EOOA 121416309
Vnpasurea
FOpnit Arresos e
AEATA - 10 EOOA 201892611
Yipasurea
Opmnii Anresos e uaen
APMCHAB AA 121333685

"a CA
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PEIIYBJIUKA XOJAUHT A
HPWJIOXEHUWA KbM MEXJTHHHUA ®UHAHCOB OTYET 3A 2022 roguna

Apyxxectra, B
KAIATAAA Ha
KOHUTO y4aCTBAT
AHI(a,
yHIpaBAABAIIH
ApyxecTBOTO
HAW
cobcTBeHHUM Ha

KaITkTaAa

ABU KATIUTBA EQOA

AB KEVIC EOOA

AB KEMC APT EOOA

CAHAEKC 2012

APT MEAVA OOA
CEM XOAA EOOA

CHUMBAAU TPVITI OOA,
A MHBECTMBHT EOOCA

B VBPKC EOOA

AEATA KOM XOAAVHT
TPVII OOA
AEATA-A EOOA

EKC KEITUTBA OOA
VIKCEINIITbHDBA TPIVYM®
OO0A

KPEMAKC AVTO EOOA

EC B MHBECTMBHT
OOA
AEATA - FO EOOA

EC BM EC MHBECTMBHT

AA
CAHAEKC 2012 EOOA

203269374

204699553

205931766

202160322
104693439 8,60%
200445721 100%
175043714  50,00%
203704022 100%
131248077 100%
831671674  95,24%
4,76%

201892650 100%
204952152 50,00%
203509245  30,00%
202524683 100%
204092165  50,00%
201892611 100%
204829192  33.33%
202160322 100%

Cserocaas FOpuii
Anreaos e YVipasurea
Caerocaae IOpuit
Axreaos e Ypasurea
Cserocaas FOpuit
Asmresos e Yipasurea
Ceetocaas IOpuit

Arnreaos e Yopasurea

Ceerocaap AHTEAOB - CBAPYKHHK
CseToCAaB AHTEAOB - EAHOAMUEH
COBCTBEHHK Ha KAITHTAAA
CaerocAaB AHIeAOB - CHAPYKHHK
CeerocAaB AHTEAOB - CAHOAHYEH
COOCTBEHHK HA KAITMTAAL
CBerocAaB ABTEAOB - EAHOAWYEH
cOBCTBEHUK Ha KAIIMTAAZ
Cserocaap AHIEAOB - CBAPYKHHK
IOpuit AHTEAOB - CHAPYIKHEK
CBeTocAaB AHTEAOB - EAHOAHYEH
COBCTBEHUK HA KAIIUTAAA
CaeTocaa®r AHIEAOB - CBAPYKHHK

CeTocaaB AHTEAOB - CHAPYKHHK

CreTocAaB AHTEAOB - EAHOAHYCH
COOCTBEHHMK Ha KAITHTaAR

Cserocaas AHTEAOB - CBAPYKHHK

1Opuit AHreAOB - eAHOANYEH

CcOBCTBEHIK Ha KaITUTAAA

CeetocaaB AHTEAOB - AKIUOHEP

CeerocaaB AHTeAOB - CAHOAMYCH

coBCTBEHMK HA KATIHTAAR
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ABU KATITU'TBA EOOA 203269374 100% CaeTocAaB AHTEAOB - EATOAIYEH
COOCTBEHHMK HA KAITMTAaAZ
Ab KEVIC EOOA 204699553 100% CBerocAaB AHTEAOB - CAHOAHYEH
COBCTBEHMK HA KAITATAAR
OACTKOAEKT OOA, 206338142 25%,75% Ceerocas AHreaos Henpsako 25%
AV TV E® I'PVII AA 202255877 75% CeeTocaaB AHTEAOB — aKITHOHED
75%
BPUTAAA EHA KO OOA 206182202 25% Cserocaas HOpuit Anreaos e
CHAPYKHUEK
I'ETKEILBI OOA 202946574  25%,75% Cerocas Anresos Henpsko 75%
CMAVIA KPEAUT OOA 202946528  25%,75% Caerocas Arreaos Henpsako 75%
AEATA KOM TPEVIAVHT 130572691 95,24%;  Ceerocaas FOpuii Anreaos IOpmii
EOOA 4,76%  Amreaos Arresos 4,76%
AFEATA EC - 2 EOOA 121416309  95,24%;  Csetocaas FOpuit Aureaos;
4,76%  HOpmnit AureAros Auresos
AB KEYIC 2019 EOOA 205576062 100% Ceerocaas IOpuii Axreaos
ADB KEVC APT EOOA 205931766 100% Csetocaas FOpmuii Axreaos
AB KENMC KbMITAHU 205661242 100% Caerocaas HOpnit Aureaos
EOOA
AD KEVIC [TPOAJKEKT 205661139 100% Ceerocaas HOpuit Anreaos
EOOA
Bua cBLp3anoct Hme na ApysiectBOTO EHK ITpeacTaBasaBain
Apy>KeCTBO  CPBpP3aHO HAa  OCHOBaHHE
maparpad 1, 1.13, 6. I" or 3TITTITK Oxc Kpmmann EOOA 202624623 3opawuna Craiisosa
Apyrn:
Bua cepp3anoct  Tpu nvena
Karodon Caetocaas FOpuit Arreaos Yaen ma CA
VIOPABACHCKH Ceeraun Caasyes Craiinos HammAsmreacs ampextop u aex ra
NEePCOHAA - CA
IOpmit Anreaos Anreaos Yaen ma CA,
Ilepconas na Buoaera Bacuaesa A¥pexTop 32 BpB3KH €

HMHBECTHTOPHTE
TPYAOB AOTOBOP

Pazveru cac CBBD3AHH AHIA

AaHHITE 32 OCBIIECTBEHHITE CAGAKH K OTKPHTHUTE CAAAA ChC CBBP3AHU AHIIA CA IIPEACTABEHH TIO-
AOAY:
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Jassaoxennd

Bua cerpp3anocr 2022 2021
BGN 000 BGN 000

Tapanrum 3a ympasaerue 1o 4a. 116 B, 2a.2 o 3IITILK 21 21

3aADAKEHNA KbM IIOAOTIETHH AHIIA 1 1

Apyrn 1 1

O61mo: 23 23

20.CITPABEAAVBY CTOMHOCTHU

Kommenrmsra 32 cripaseAArBaTa CTOMHOCT IIPEAITIOAATa PEAAMZHPAHE HA (huHAHCOBH HHCTPYMEHTH Upes
npoamxba, Ha 6232 MO3MITHATA, IPEATIOACKEHHATA M IPELEHKUTE HA HE3ABHCHME TIA3aPHH YIaCTHHIH
Ha OCHOBCH HAU HAH-M3TOACH 32 AAA€H aKTHB WAM IIACHB [123ap. 32 CBOHMTE (DMHAHCOBU AKTHBH,
OTYHUTAHM TIO CIPABEAAMBA CTOMHOCT B I€49aAbH M 3aryOH APYXeCTBOTO IpHeMa KATO OCHOBEH Masap
¢unancopure masapu B Brarapus — BOB u roaemute Thprobeku Gamku — AmABPH. 32 HEKOTHPAHK
KAIINTAAOBH HHCTPYMEHTH ADY/KECTBOTO € BB3AOKHMAO OLEHKATA II0 CIPABEAAMBA CTOMHOCT Ha
AMLEH3UPAHN OIEHUTEAH C IOAXOAAINA KBAAMDHKAIIHA.

M3noAsBaHEAT METOA OT AMIEH3MPAHMS OLIEHHTEA P H3BEXALIC HA [TA3APHA CTOMHOCT Ha CAHA AKITHA
u crotBerHO Ha 25 000 axumm ot karmmrasa ma Mecra ras AA, coberBenocT Ha Penrybanka xoaamnr AA, e
METOABT Ha HYHCTAT2 CTOHMHOCT Ha WMYIIECTBOTO. MeETOABT 32 OLEHKA € ITOAXOAMII, ThI-KATO
APYKECTBOTO € IO-IIEHHO KATO TAKOBA, IIPHTEXABAINO KOHKPCTHHTE AKTHBH ¥ HE TOAKOBA KATO TAKOBA,
YIPABASBALLIO YCIIELITHO OH3HEC.

3a ouenxkara Ha cobcrsenma kanurras Ha ®enmxc raac OOA, B K0eTo APYKeCTBOTO MMA HHBECTHIL,

Y 32 USBCIKAAHE HA T143aPHA MHAWKALMA 33 CTONHOCTTA Ha AfA €KHITBT OT AWIEH3HPAHH OIICHUTEAH €
usnoAssaa Iloaxoa Ha axTeBrTe 1 MeToa Ha umcraTa croiinocr Ha axtuBuTe ,, YCA%. Bnamomen moaxoa
H2 OLICHKA € METOABT Ha YHCTATA CTOMHOCT Ha aKTHBUTE, IIPEABHA (DaKTa, Ye OLIEHABAHOTO APYKECTBOTO
OTYHTA 3HAYMTEAHO (PHHAHCOBO yYACTHE B ABILEPHO APYHKECTBO, KOETO OT CBOA CTPaHa TIPHTEXKABA
HHBECTHIIMOHHH MMOTH. ONEHABAHOTO APYXECTBO MPHTEKABA ¥ 3HAYUTEAHH 32 HETOBOTO (DHHAHCOBO
CBCTOAHME B3EMAHHA U 32AbANeHNA. MeroApT € opmentmpam kbMm opMmpaHe Ha CTOHHOCT IpH
XHIIOTETHYHA IPOARKO2 Ha AKTHBHTE KATO TAKMBA, BMECTO A2 CE THPCH TEXHMWA NOTEHIHAA 32 Ieuanba,
BEAHO CBHC BCHYKH CBINECTBYBALIM KbM MOMEHTA ITPaBa M OTHOIIEHHA, 2 OCBEH TOBA € HEODXOAKMO Aa Ce
H3BEAE AOCTATHYHO HAACKAHO EKCIEPTHO CTAHOBHINE, b€ OIEHABAHOTO APYXKECTBO € paboTemmo u
ocrane TakoBa B 06ospumo Gpaciie. TexHuKaTa IO TOSH METOA Ce peaAmsupa upes IPHBEKAAHE HA
BCHYKH AKTHBH H ITACHBH B CBOTBETCTBHC C TEKYIIATA MM I1a3aPHA CTOMHOCT KbM AATATA HA OLICHKATA,
KaTO OT CyMaTa Ha ITA32PHO OLEHCHUTE aKTHBH Ce MPHCTIAAA CyMATa Ha I1232PHO OLEHEHHTE TIACHBH.

B noBewero cAywamte, 0COGEHO MO OTHOLIEHHE HA B3EMaHWATA M 3aABAIKCHHATA, U KPEAWTHTE,
APYXECTBOTO OHUAKBA A PEAAM3HPA Te3H (PHHAHCOBM aKTHBU H ITACHBH Upe3 TAXHOTO IAOCTHO OBpaTHO
M3IAAIAHE MAM PECII. ITOTACABAHE BbB BPEMETO. 3aTOBA Te CE MPEACTABAT IO TAXHATA AMOPTH3HPyeMa
CTOHHOCT.

IpurexapanuTe OT APYKECTBOTO (DHHAHCOBY AKTMBH €2 KPATKOCPOYHH IIO CBOSTA CHIIHOCT
(B3eMaHHA IO NPEAOCTABEHH 3a€MH HA CBBP3AHH HAM TPETH AHIIZ), HAH Ca ITAPHYHH CPEACTBA II0
PasIAAINATEAHH CMETKH B HaHKM, MAM Ca OTPaseHH B OT4Yera 3a (PHHAHNCOBO CHCTOSHHUE IO onpeAeAeHA
masapHa (60pcosa) CTOHHOCT ((hHHAHCOBY aKTHBH, OTYMTAHH IO CIPABEAAMBA CTOMHOCT B HeuaAbH H
3aryOH), TOPaAM KOETO Ce IIPHeMa, W€ GAAAHCOBATA MM CTOMHOCT € NPHOAMBHTCAHO PABHA HA TAXHATA
CIIPABEAAMBA CTORHOCT.

PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, We IIPH CHILECTBYBAITUTE OGCTOATEACTBA IIPEACTABEHHTE
B OT4eTa 332 (PMHAHCOBOTO CHCTOHHHE OLIEHKM Ha (DMHAHCOBHTE AKTHBM M IIACHBY C3 BH3MOYKHO HAGM-
HAACKAHH, AACKBATHH H AOCTOBEPHH 32 IIEANTE H2 (PUHAHCOBATA OTYETHOCT..
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21.VCAOBHHM AKTUBH, TTACHUBU

IIpes oTuernus IepHOA He ca IPHUSHATH YCAOBHH AKTUBH M ITACHBH.

Cuoebnu cnapose

Kem 31.03.2022 apyxectsoro me e crpaHa 1o cbAebHM CIOpOBe, HAMA BHCAINM CHACOHH,
AAMHHHCTPATHBHE HAW apOHTPAMKHH IIPOM3BOACTBA, KACAEIW 3AABAKCHHA MAM B3eMAHHA, KOHUTO AA
HOBAMAAT CBINECTBCHO BBPXy (PHHAHCOBOTO CBCTOSHHE HA APYMKECTBOTO, PECIIEKTHBHO BBPXY
BXOAAIIUTE MAYM M3XOAAIINTE My IIAPHYIHH IIOTOLU

Ilo Aorosop ma ,,Penybanka xoasusr™ AA 3a Haem Ha 0dbHC 32 CPOK OT IET TOAHHH € IPEAOCTHABCHA
GamxoBa rapaHIWA OT TpETO AHMIE B IOA3Z Ha HaeMoAateAd. [apauT mo GaHKOBata TapaHImA e
Vauxpeant Byabauk AA, CpoksT Ha BasmAHOCT Ha GarkoBata rapanmus e 07.08.2022 ¢

22.CbBUTHA, HACTBITMAU CAEA AATATA HA ®UTHAHCOBMSA OTUET

He ca pp3HuKHAAN KOpHTHpay CHOMTHA UAM 3HAYHTEAHH HEKOPHTHPAIIH ChbOMTHA MEXAY
AATAT2 HA TOAHIUHHA (PHHAHCOB OTYET U A2TATA HA OTOPH3HPAHETO My 32 M3AABAHE, C U3KAIOUEHHE HA
CAEAHOTO HEKOPHTHPAIIO ChOuTHE:

Ha 24 despyapur 2022 r. pp3mmkua BoeHeH kOH(AUKT MexAy Pyckara @eseparms u PenyBanka
Ykpaiina. B oTroBop mHa TOBa ca BBBEACHM DASAMMHM MKOHOMIYMECKH CaHKimm cpenty Pyckata
Pepeparua ¥ CBHP3AHY C Hesl (PUIHYECKH, M IOPHAMIECKH AWIIA, Ha TAOGAAHO HUBO. ApyxectBoTo HAMA
OTHONIEHUA C AMIIA IIONZAHAAM ITOA CAHKIIMWTE M ITbPBOHAYAAHATA IPEIEHKA HA PHKOBOACTBOTO €, He
KOH(PAMKTBT HAMA AQ AOBEAE AO HETATHBHH e(PeKTH BBPXY PAIBHTHETO HA KOMITAHHATA. Bb3MOMKHOTO
ECKAAMpPAHE Ha KOH(DAWKTA B CBETOBEH Mamab obave, MPaBK HEBH3MOXKHA OIEHKATA M H3MEPBAHETO HA
HIOTEHIIMAAHHA ABATOCDPOYEH e(PEKT BHPXY MKOHOMMKATA HA CTPAHATA, 1 ebeKTa BHPXy PAIBUTHETO HA
APYKECTBOTO.

23. OAOBPEHHE HA MEKAVMHHUA ®MTHAHCOB OTYET KHM 31. Mapr 2022r.

MemanarmaT dunacos orver wbom 31.03.2022 roa. /BKAXOWHTEAHO cpaBHmTeAHaTa mH(opMamma/ e

oA0Dpen u mpuet oT ChBera Ha ANPEKTOPHTE H € MIOAIMCAH OT HeroBo mMe Ha 20.04.2022 1.
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