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“TH- HME” A/l Todumen punancoe omuem
KoM 31 oexemepu 2014

1) Craryr H npeaMer Ha JeHHoCT

“TexHonoruyen Llentsp- MHCTHTYT no Mukpoenektponuka” AJl /°TL, UME” AJl/ e BnucaHO B
TbProBCKHS perucTbp Ha Coduiicku rpaacky bl KaTo AKLHMOHEPHO APYKECTBO C OCHOBEH MpeaMeT Ha
NEHHOCT:  HAY4YHO-M3C/IEOBATENCKA, NPOEKTO-KOHCTPYKTOPCKA,  MAapKETHHIOBA, BHEIPUTEINCKA,
NpOM3BO/ICTBEHA, HHKEHEPHHIOBA, KOHCYITAHTCKA H MIOCPEAHHYECKA NeifHOCT B 00N1acTTa Ha eNeKTPOHHUKATA
H MHKpPOEIECKTPOHHUKATA, NpoOHU3BOACTBA B YHCTH MOMECLLUEHHA, TbpProBHa B CTpaHaTa H ‘iy)l{ﬁl/lﬂa, OTaaBaHe
MO HaeM Ha CTpaju, IJIOWK H MOMEIIEHH:, 000pyABaHE M CHOPBKEHHs, 00yueHHe M KBanupHKaLMA Ha
Kanpw, Apyru NeHHOCTH, He3a0paHeHH OT 3aKOH, NMpUIoOHBAaHE W YNpaBleHHE HA yYyaCTHE B ThPrOBCKHM
Apyxectea. OCHOBHO AeHHOCTTa Ha ApYxecTBOTO mpe3 2014 r. € TbproBus ¢ (QUHAHCOBM AKTHBH W
OTJaBaHe MoJ HaeM Ha cOOCTBEHU HEABHKMMM HMOTH.

HpyxectBoTo ce pbkoBoAM OoT  CbBeT Ha AUPEKTOpHTE M M3MbIHUTENEH IUPEKTOP H ce
npeAcTaBifBa 0T M3mbAHHTENHHA TUPEKTOD.

Peructpupano e B AreHumara no smucsanusta ¢ EMK mo BYJICTAT 121084839 u mma
perucrpauns no 3[IJIC ot 1994 roa. AnpecsT Ha ympaeneHHe Ha ApyxecToTo € rp. Codusa, 6yin. Llap
Bopuc 111 Ne 159, eT. 6.

2) ba3a 3a u3rorssine

(a) CnoTBeTCTBHE

Tosu roauweH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapoJAHHTE CTAaHIApTH 3a
¢unancoro otuntane (MCPO), npuetu ot Epponeiickus Crios (EC).
(6) ba3za 3a u3mepBaue

To3u roauier GUHAHCOB OTHET € M3TOTBEH Ha 6a3aTa Ha MCTOPHYECKATa CTOMHOCT.

() DyHKUHOHAJIHA BAJYTA H BAJIYTa Ha NPeCTABsAHE

To3u ¢unancos oruer e npencrabed B Buarapcku nesa (BGN), koaTo e dyHKUHOHANHATA BaTyTa
Ha [lpyxecTBoTo. Lisnara ¢punancoBa HHOPMaLMA TIPEACTABEHA B J1EBA € 3aKPBITICHA 10 XU A.
(r) H3nosseane Ha NpUOIH3HTENHH OUEHKH H NPeLeHKH

H3roTBsHETO HAa FOAMIIHKA QUHAHCOB OTYET B ChOTBETCTBHE ¢ MCDO M3HCKBA PHKOBOICTBOTO 13
NpaBH NPELECHKH, MPUONH3UTENHH OLUEHKH H JOMYCKAaHHsA, KOUTO BIMAAT HA IPHIATAHETO HA CUETOBOILHHTE
NOJIMTHKH M HA OTYETEHUTE CYMH Ha aKTHBUTE W NACHBMTE, NPUXOAWTE W pasxojuTe. PealHHAT pesynrar
MOXE a Ob/Jie pa3iuyeH OT Te3U NPHONH3UTEHH OLIEHKH.

OuakBaHWATa W OCHOBHMTE JIOMyCKAaHMs ce npepasriexiaT Tekymo. Ilpepasrnexkmaneto Ha
CYETOBOIHMTE OLEHKH Ce TpH3HAaBa B I€PHONA, B KOHTO OllEHKaTa € IpepasrfiefaHa, Korato
Tpepasriie;IaHeTo 3acAra camo TO3H NEPHOJ, WX B IEPHOJA Ha NPepasriiexIaHeTo U Gbaely NepHOLH aKo
Npepasriex1aHeTo OKa3Ba BIHAHHE U Ha O'beIIATe MEPHOMIH.

(n) TIpomeHH B CYETOBOJAHHUTE MOJTHTHKH

IIpes 2014 roauna, [pyXecTBOTO He € H3BBPLIBAJIO IIPOMEHH B CYETOBOJHATA MOJIHTHKA.

3) 3HAYHMH CUETOBOIHH NMOJHTHKH

3HaYMMHUTE CYETOBOJAHM TOMUTHKM TPEICTABEHH [0-101y €a MpUJaraHd MOCNEIOBATENHO OT
Jlpy#ecTROTO Npe3 BCHYKH NPEACTaBEHH MEPHOIM.

(a) UYyxknecrpanua Bajyra

Onepauunte ¢ 4yx1eCTpaHHa BalyTa ce OTYHTAT BbB PYHKLMOHATHATA BATyTa 0 06MEHHMS Kypc,



“TH- HME” Aq Toouwen gunancoe omuem
koM 31 oexemepu 2014

3) 3HAYHMH CYETOBOIHH MOJHTHKH (POIBIKEHHE)
(a) YyxgecTpaHHa BanyTa (IPOAb/IKEHHE)

MpUIOXKMM B JIeHA Ha H3BbpIIBaHE Ha cienkata. ITapudHHM aKTHBH M TAacHBH, JEHOMMHMDAHH B
HyXKAECTPaHHA BalyTa, C& OTYMTAT BbB ()YHKIMOHAJNHATA BAaTyTa MO 3aKIFOYHMTEIHHA Kypc B JI€HS Ha
M3TOTBSIHE HA OTYETA 38 GUHAHCOBOTO CheToAHME. [Neuanba unu 3aryGa OT KYpCOBH pasiuKH, MPOM3THYALIN
OT MAPHYHU MO3MUMH, € Pa3NHKaTa MeX1y aMOpTH3HpaHaTa CTOMHOCT BBHB (YHKLMOHATHA BaayTa B
HAYanoTe Ha NepHOMa, KOPUrHpaHa ¢ e(eKTHBHATA HXBA M IUTAILAHKWATA NPe3 NEpHOJa W aMOpTH3MpaHaTa
CTOMHOCT B 4y»€CTPaHHa BaTyTa peBaTyTUpaHa 110 Kypea B Kpas Ha IepHoja.

Henapn4Hi aKTHBM ¥ NacMBM NEHOMHHHDAHH B YYXIECTPAHHHM BalyTH, KOMTO C€ OTUMTAT MO
CrpaBe/l/IiBa CTOHHOCT, Ce NPEBphUIAT BbE (QYHKUMOHAIHATA BANyTa MO Kypca Ha daTaTa, KbM KOATO €
onpezeneHa ChpaseiinBara cTOWHOCT. HenmapHuHM akTHBH M NAcHBM B YYXKIECTpaHHAa BanyTa, KOMTO ce
OLICHABAT 10 MCTOPHYECKA LiEHa, ce MpeBalyTHpaT BbB (PYHKIMOHANHATA BalyTa MO Kypca Ha /1aTaTa Ha
cnenkata. Kypcosu pasiuky, Bb3HMKBAIIM OT NPEBANTYTHPAHETO BbB (YHKIHOHATIHATA BAlyTa Cé OTUMTAT B
meyanGu M 3aryOu, OCBEH PasNMKH, BH3HHKBALIH OT NPEBAITYTHPAHETO BbB (YHKIMOHANHATA BalyTa HA
KaluTaloBH MHCTPYMEHTH Ha pasfojiokKeHHe 3a npojax0da, PHHAHCOBO 3aIbKEHHE MPEIHA3HAYEHO KATO
Xe/UKMHI Ha HETHA WHBECTHUMA B YYXAECTPaHHA AelHOCT, KOWTO e e(eKTHBEH, MM OTroBapsAllM Ha
YCIOBHATA XEUKHHTH HA NapHUEH NMOTOK, KOMTO Ce NMPU3HABAT B APYT BCEOOXBATEH L0XO.

Or 1998 romusa oOmeHHuAT kypc Ha Buarapckus nee (BGN) e ¢uxcupan kbM espo (EUR).
O6meHHuaT Kype € BGN 1.95583 / EUR 1.0.

(6) PHHAHCOBH HHCTPYMEHTH
(i) Heoepueamuenu punancosu axmusu

HpyecTBOTO MbpPBOHAYAHO INIPH3HABA 3aeMH M B3€MaHHsA W JENO3WTH HAa JaTaTa, HAa KOATO Te ca
BB3HHKHAIH. BCHYKH Npyry (MHAHCOBH aKTHBH (BKJIIOUMTENHO aKTHBH OTYHTAHU 10 CIIPABE/LIUBA CTOHHOCT
B mevyandu W 3arybM) ce NpHM3HAaBAT MBbPBOHAYATHO HAa [aTaTa Ha ThPryBaHe, Ha kosaTo JIpYXKECTBOTO €
CTaHaJIO CTpaHa Mo JOTOBOPHUTE YCIIOBHS HA MHCTPYMEHTA.

Hpy*ecTBOTO OTNHCBa (PHHAHCOB AKTHB KOTATO JOTOBOPHHMTE MpaBa 3a MapHYHWUTE NOTOLH OT aKTHBA ca
noraceHy, WM Jpy}ecTBOTO MPEXBBPIM MpaBaTa 3a MOJy4YaBaHe HA JOTOBOPEHHTE NMApHYHH MOTOLH OT
(uHaHCOBMA aKTHB B CIEJKA, CNOPEl KOATO 3HAYMTENHA YacT OT BCHYKH PHCKOBE M H3TOAH OT
coOCTBEHOCTTa Ha ()MHAHCOBMA aKTHB ca NpexBbpieHd. Besko yuacTHe B npexsbpiieH (MHAHCOB aKTHUB,
KOHTO € Ch3JaieH WM 3a1bpXaH oT JIpyKecTBOTO, ce MPH3HABA KATO OTAEJIEH AKTHB WIH NACHE.

DuHAHCOBM AKTHBM M NAacMBH Ce KOMIEHCHpPAT W HETHaTa CTOWHOCT ce MpeAcTaBs B OTYETa 3a
$HHAHCOBO CHCTOSHME TOraBa M CaMoO TOrapa, Korato JIpyecTBOTO MMa MpaBHO OCHOBAaHHME Jla HETHpa
CYMHTE M MMa HAMEDEHHME WM Jla YpexkJa Ha HerHa 0asa, WM 1a peanu3upa akTHBA W Ja ypeau nacHBa
©THOBPEMEHHO.

ApyxecTBoTO KNacu(uuMpa HelepHBAaTHBHMTE (PHHAHCOBH aKTHBH B CJIe[HHTE KATErOpHH: (HHAHCOBH
aKTHBH, OTUHTAHHM N0 CMpaBe/IiBa CTOHHOCT B nevanbu v 3aryOH, GpUHAHCOBM aKTHBH IbPKAHM 10 NAIEK,
3a€MH H B3€MaHus, U (QUHAHCOBH aKTHBH Ha Pa3NONOXKeHHe 3a npoaaxoa.

3aemu u g3emarus

3aemu M B3eMaHus ca PHHAHCOBH aKTMBH ¢ PUKCHPAHH WIH ONpPEENAeMH IUIALAHNs, HE-KOTUPaHH
Ha akTuBeH nasap. TakuBa akTHBM ce MpPH3HABAT MBbPBOHAYANHO M0 CHPABELIHMBA CTONHHOCT IKOC BCUYKH
NpsIKO CBbP3aHHU Pa3Xx0H Mo claeikarta. Ciell NbpBOHAYANHO MPU3HABAHE 3aeMH M B3EMaHMsA ce OLIEHABAT M0
aMOpPTH3MpaHa CTOHHOCT, 110 METOJa Ha e)eKTHBHHSA JIMXBEH MPOLEHT, HAMAJIEHA ChC 3ary0u OT 0be3leHKa.

3aeMH M B3eMaHHs BKITIOYBAT napH W Napu4HH €KBUBAJICHTH W TbPrOBCKHM U IpPYTH B3€MaHHUA.



“TL- HME” AJ Toouwen punarncos omuem
Kvm 31 oexemepu 2014

3) 3HaYMMH CHETOBOAHH MOJTUTHKH (NPOTbJKEHHE)
(6) @HHAHCOBH HHCTPYMEHTH (NPOABIKEHHE)

(i) Heoepusamugnu punancoeu axmueu (npoodvaxcenue)

Ilapu u hapuunu exeusanrenmu

l'Iapu H MNapHYHH €EKBHBAJIEHTH BKIWOYBAT [MapHYHH HaJIW4YHOCTH M [EMO3MTH Ha BMXXJaHe C
MbPBOHAYAJIEH MAaTYPHTET OT TPHU MeCeLa WK NO-MalkKo.

(ii) He-Oepusamuenu (punancosu nacueu

HpyecTBOTO MbPBOHAYATHO NPU3HABA U3JAJCHH IbJITOBHM LEHHH KHUIM M MOIYMHEHW 3aIb/KeHHI Ha
naraTa, Ha KOATO ca Bb3HMKHaNM. Bewuku Apyru (MHAaHCOBH MacHBH (BKJIIOYHTENHO TAKMBA ONpENENEHH
KaTo OTYWTAHH 10 CMpaBeUIHBa CTOHHOCT B meyanbu M 3ary0H) ce NMPH3HABAT MbPBOHAYAIHO HAa TAXHATA
JlaTa Ha ThpryBaHe, Ha KOATO [lpy)KeCTBOTO e CTaHasa CTPaHa Mo JOTOBOPHHTE YCJIOBHA Ha HHCTPYMEHTA.

Hp)/)KCCTBOTO OTITHCBA (bHHaHCOB NnacHB KoraTo HeliHHTe JAOTOBOPHH 3a0Bb/XKEHHA Ca U3IIBJIHEHH WJIK Ca
OTME€HEHH HIIH Ca U3TEKJIIN.

DHUHAHCOBH aKTHBM M NAacHBM Ce KOMIEHCHPAT M HETHATAa CTOMHOCT ce MpeAcTaBs B OTYeTa 3a
(MHAHCOBO CBCTOAHME TOTaBa M CaMo TOraa, Korato JIpy»ecTBOTO MMa NPABHO OCHOBAHHME Ja HETHpa
CyMHMTEe M MMa HaMepeHHWe WIH Ja ypekna Ha HeTHa 0a3a WIH Na pealu3upa akTWBa M Ja ypeau MacHsa
eIHOBPEMEHHO.

JpyxecTBOTO KnacHUUMpa He-IepUBATHBHHTE (MHAHCOBH NACHBM KAaTO APYrH (HHAHCOBH NACHBH.
TakuBa UHAHCOBH MAcHBHM Ce NPU3HABAT MPBOHAYATHO N0 CMIPABEIMBA CTOHHOCT ILTIOC BCHYKH NPAKO
CBbP3aHM pa3xonu ro cuenkara. Cnes mbpBoHAYANHO NpH3HABAHE Te3W (MHAHCOBM MAacHBH C€ OLEHIBAT M0
aMOPTH3HMpPaHa CTOHHOCT, KaTO Ce M3MON3Ba MeTO1a Ha eDEeKTHBHHS JIMXBEH MPOLIEHT.

(iii) AKyuonepen kanuman

QbuxkHoseny aKyuu

OG6HKHOBeHHTe aKLUK ce KIacUpUUMpaT KaTo cOGCTBeH KanuTai. JONbJHUTENHHTE Pa3XOH MPSKO
CBbP3aHU C W3IaBAHETO Ha OOMKHOBEHMTE AKLMH Ce MPH3HABAT KaTO HaMaleHWe Ha cOOCTBEHHA KarlMTall,
HETHO OT BCHYKH JAHBYHM eeKTH.

(8) Hmorh, MaliHHN, CHLOPBXKEHHs H 0GopyaBaHe

(i) Ilpusnaeane u oyenxa

Hmorure, MawmHuTe, CHOPBKEHHATA W 00OPYIBAHETO Ce OLEHABAT MO lleHa Ha NpUIOGMBaHe,
HaMaJIeHa C HaTpyNaHH aMOPTH3aLIHHK M 3ary0H OT 06e3LeHKa.

L[eHaTa Ha annoﬁuaaHe BKJIKOYBa BCHYKH pa3XoJH, OTHACALIH ce npsAaxkoe oo ﬂpHﬂOﬁHBaHCTO Ha aKTHBa.
CroiiHoCTTa Ha aKTHBHTE MPUAOOMTH MO CTOMAHCKH HAYMH BKIIOYBA HAlIPAaBEHHTE PA3XOH 33 MaTePHAIH,
OHPEKTHO BJIOKEH TPY[, Pa3sXxO/HuTe MPAKO OTHACALLM Ce [0 NPUBEKAAHE Ha aKTHBA J0 MECTONONOKEHUE H
CBCTOSHHE HEOOXOAMMM 33 HErOBaTa €KCIUIOATallls; MbPBOHAYAIHA IPHOIH3UTENIHA OLIEHKA HA PA3XOJNTE 3a
JEMOHTaX M NPEMECTBAHE HA AKTHBA U 3a Bb3CTAHOBABAHE Ha ILIOLIANKATA, HA KOATO € PasloNoKeH aKTURA,
M KanHTalM3UpaHH pasxoau 3a Juxed. CTOHHOCTTa MOKeE [ja BKIIOYBA CYMH PEKNacH(pUUHPaHH OT COOCTBEH
Kanuraj, NpeiCTaBisBalld neqanbu Wik 3ary0d OT OTroBapslld Ha YCIOBHATA X€IKMHIH HA NApHYHH
NOTOLH 3a MOKYNKH B 4yX/a BalyTa Ha HMOTH, MallMHH H CbOpBKEHHs. 3aKyneH codryep, 6e3 koiito e
HEBH3MOXHO (PYHKIMOHMPAHETO Ha 3aKynmeHo o0opyaBaHe, Ce KamMTalM3Mpa KaTo YacT OT TOBa
obopynBaHe.

Korato B HMOTHTE, MALIHHUTE, ChOPBLIKEHUATA H 060py,E[BaHCTO C€ ChABPXKAT KOMIIOHEHTH C pasjiHvyHa
NPOABIHKHUTENHOCT Ha NMOJIE3CH KHUBOT, TC C€ OTYHUTAT OTAEIHO.
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“TH- HME” A Toouwen punancoe omuem
KoM 31 oexemepu 2014

3) 3nauuMH cHeTOBOJHH MOMUTHKH (MPOALJIKEHHE)
(8) HmoTH, MALIMHH, CHOPBKeHHS H 000pyaABaHe (NPOIL/KeHHE)

Ilewan6u u saryGu npu oTNHCBaHe HA HMOTH, MALUHHH, ChOPLKEHHA H 00OpY/IBaHEe ce ONpEeNeNsT KaTo
Ce CpaBHABAT MOCTBILUIEHHATA C OanaHcoBara CTOHHOCT Ha aKTHEA, W Ce NPU3HABAT HETHO B APYTH NMPHXOIH B
neyandu 1 3ary6u. Koraro npeoueHeHnTe aKTHBH Ce MPOJANAT, CYMHTE, BKIIOYEHH B TPEOLIEHbYEH PE3EPB,
ce pexnacudULMpaT B HepasnpeaelieHa neyanoa.

(i) Pexnacugpuyupane KoM UHEECHULHOHHI UMOMU

Koraro ynotpebara Ha JaleH HMOT ce NPOMEHH OT UMOT MOJA3BaH OT cobcTBeHMKa Ha MHBeCTHLMOHEH
HMOT, TO TOraBa HMMOTBT Ce IMpPEOLEHsBa MO CHpaBellHBa CTOMHOCT M ce pexiacH(HUMpa Karo
MuBectuimonen uMoT. Beska nevanba, Bb3HMKHANA OT MPEOLEHKATa, Ce MPU3HABA B Meyandu M 3arylw,
AOKOJNKOTO T4 00pbila npenxoaHa sarybda oT obe3leHka 3a crmelHUUHHS HMOT, KaTO BCAKA OCTAThYHA
neyanba ce Mpu3HaBa B APYr BCeoOXBaTeH JOXOI H Ce NMPEACTABs B NPEOLEHBYHUS PE3EPB B COOCTBEHMS
kanuTan. Beaka sary6a ce npusHaBa He3abaBHO B nievanOa u 3ary6a.

(iii) ITocnedsauiu pazxoou

Bb3HMKHanM nocneiBalld pasXolM, 3a Ja Ce MOAMEHH YacT OT aKTHB OT WMOTHTE, MAaLIMHHTE,
ChOPBIKEHHATA H 000PYNBAHETO, C& KaNMUTaTH3MpaT B 0anaHcoBaTa CTOHHOCT HA CHOTBETHHS aKTHB, Camo
KOraTo e BEpOATHO [IpyKecTBOTO jAa nonyuu B ObJeIle UKOHOMHYECKH MOJI3M, CEBP3@HH C Tasd 4acT OT
AKTHBA U Pa3XO[HTe Morar na 6baT OLEHEHH Halexk[IHO. banaHcoBara cTOHHOCT Ha MOJMEHEHATa YacT ce
OTMnHCBa. Pa3xoay 3a exeHeBHO 00CTy)BaHe Ha AKTHBHTE CE NPU3HABAT B NEYaNOH U 3ary6H KaTo pasxos B
MOMEHTa Ha Bh3HMKBAHETO MM.

(iv) Amopmuzayusn

AMopTH3aumMsTa ce M3YMcIfABa Ha 0asara Ha leHata Ha NpuIOOMBaHE Ha aKTMBA, HaMaleHa C
OCTaTBYHATA MY CTOHHOCT. KOrato B MMOTHTE, MalIMHHUTE, COPLIKEHHATA H 0DOPYINBAHETO CE ChABLPHKAT
CBINECTBEHH KOMIIOHEHTH € pa3InyHa NPOIBLIIKHTEIHOCT Ha NOJIE3EH XKUBOT, T C& aMOPTH3HPAT OTHENHO.

AMOpTH3aLHMATA C€ NMPH3HABA B NMevanty 1 3ary0u Ha 0a3a NMHEHHHA METOJ Bb3 OCHOBA HA OYaKBAHHUA
TNONe3eH KMBOT HA BCEKH €1MH KOMIIOHEHT OT HMOTH, MAILIHHH, ChOPBKEHHA 1 000pyIBaHe. AMOPTH3aLMA
Ha NpUAOOUTH aKTHUBM MPH YCJIOBUATA HA (PMHAHCOB JIM3HHT Ce HAYHCIIABA 38 N0-KbCHS M3MEXIY CPOKa Ha
AOTOBOpA M TEXHHA NOJIE3eH XXKWBOT, OCBEH B CIIy4aHTe, KOrato € MOYTH CHIYPHO NpHAOGMBAHETO Ha
cOOCTBEHOCTTa BBPXY TAX 10 Kpas Ha CPOKa Ha AOrOBOpa. 3eMATa HE Ce aMOPTH3MPA,

OyakBaHuTE CPOKOBE Ha IOJIE3€H JKUBOT 3a TEKYLLHA U CPABHUTEJIHKA NMEPHUO] Ca KAKTO ciae/sa:

e crpanu 25 roauHu
®  MallMHH, CbOPbXKEHHA 2 — 25 ronynu
®  CTONAaHCKH MHBEHTAp 5 — 10 roguHu
®  OCHOBHHM KOMIMOHEHTH 2 ronMHU.

MeToaurte Ha aMOPTH3ALIMA, [TOJIEZHHAT XKHBOT U OCTATBYHHUTE CTOHHOCTH ce npepasraexaar KbM BCAKa
0TYETHA [aTa U C€ KOPUTHpaT ako € noaxoAsuo.

(r) MaTepuainu 3anacu

Marepransute 3anacu ce OTUMTAT MO MO-HHCKAaTa OT TAXHATA CeGECTOHHOCT M HETHA peanuzyema
croiiHocT. CebecTOHHOCTTa HAa MaTepHaJHMTE 3anacH ce Gasupa Ha NPHHUMIA ,.CPENHO MpETerieHa”,
BKJIIOYBA PA3XOMH 3a MPHAOOHBAHE HAa MaTePHANHMTE 3aMlacl, PasXoAuTe 3a NPOM3BOACTEO WIH MpepaboTka,
KaKTO W BCHYKM JIPYTH PasXOld OTHACAIIHW C€ 10 NPHBEXNAHETO Ha MaTepHANHMTE 3arac A0 TAXHOTO
TEKYILIO MECTOTONOKEHHE H CHCTOAHHE.

HeTHata peanusipyema CTOHHOCT MpeNCTaBIABa NpeANoiaraeMara NpOIaXkHa LeHa B HOPMAITHHS
XOJ1 HA CTOMAHCKaTa IeHHOCT, HAMaNeHa C NPUOIM3UTENIHO OLEHEHHUTE PA3X0MIH 110 3aBbPILIBAHE Ha
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“TI[- HME” AJ] Toouwien dunancoe onmuem
Kom 31 oexemspu 2014

3) 3HauHMH CYETOBOAHH MOJHTHKH (NPOAbJIKEHHE)

NpPOM3BOACTBEHMSA LIHKBJ H TE€3H, KOUTO Ca HSOﬁXOﬂHMl/l 33 OChLIECTBABAHE Ha nponamGaTa.

(1) O6e3nenxa

OTyeTHHTE CTOMHOCTH Ha He()MHAHCOBMTE akTMBH Ha [IpyXecTBOTO, Pasnu4HM OT OMONOTMYHH
AKTUBH, MHBECTHLIHOHHM MMOTH, MaTE€PHAIHH 3aNacH M OTCPOYEHH NAHBYHM AKTWUBM, CE MPEINekIaT KbM
BCsAKA OTHETHA [aTta ¢ LeJ a Ce ONpelenH Jaiu WMa NMpu3HauM 3a obesueHka. B cmyuaii, ye chimecTByBar
TaKMBa NPU3HALH, Ce NPaBH NPHONM3NTENHA OLEHKA Ha Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBA. 3a pemyTalns
MJIH HEMaTepHATHH aKTHBM C HEONpelesieH MOJE3eH JKMUBOT, WIM KOMTO OllE He ca FOTOBM 3a ynorpela,
BB3CTAHOBMMATA CTOMHOCT Ce ONpejielis Ha BCsAKa roAMHA MO €HO M ChiIo Bpeme. 3aryda oT obe3lieHKa ce
NpH3HABa BUHArH B Ciyuaii, ue Danancosara CTOMHOCT Ha €IUH aKTHB WIM OOEKT, reHepupall NapuiHH
norouu (OI'TIIT), yacT oT KosATO € TO, NpeBUILABA HErOBaTa Bh3CTAHOBUMA CTOHHOCT.

Bb3cTtanoBumara cTolinoct Ha aktus win OI'TII e no-Bucokarta OT HEroBaTa CTOHHOCT B ynoTpeba
M clpaBeUIMBaTa My CTOMHOCT, HamajeHa ¢ pasxoja no mpoxpaxba. [Ipu ouenkara Ha cTOHHOCTTAa B
ynorpe6a, ObIeluuMTe MapHYHM MOTOLM CE JMCKOHTHpAT N0 CEraliHaTa MM CTOHHOCT, KaTo ce npuiara
JHCKOHTOB MPOLEHT Mpeau NaHbLHK, OTpassABall TEKYIIMTe OLEHKH 3a a3apa 3a LeHaTa Ha MApUTE BbB
BPEMETO M pUcka criewduyed 3a aktusa win 3a OITIII. 3a uenrta Ha TecTa 3a 06e3lleHKA, AKTHBH, KOUTO He
Morar 1a ObJar TeCTBAHW MHIMBHMIYalHO, C€ IPYMHPAT 33e[HO B Haii-MaJKaTa Bb3MOKHA IPYIa aKTUBH,
réHepupalla napuyHyu NOCTHIUIEHHA OT NPOJbbKaBalla ynotpeda, KOWTO ca B rojiiMa CTeleH HE3aBUCUMH
OT MAapU4HUTE NOCTbIUIEHUA OT ApYTH akTHBH wiu OT'TIII. 3a uenute Ha TecT 3a obe3lieHKa Ha pemyTalys,
OITIIT kuM KOMTO € pasmpeleNeHa penyTauus ce arperdpaT Taka, e HHBOTO Ha KOETO Ceé TecTBa 3a
o0e31eHKa 12 OTpa3ABa Hali-HUCKOTO HHBO, HA KOETO PeNyTaLMATa Ce CIEAH 32 BbTPEIIHH OTYETHH LEIH (He
MOJKE J1a € TI0-TOJIAMO OT ONEPAaTHBEH CErMEHT).

3arybu ot obe3lieHKa ce TPU3HABAT B Me4antu  3aryou.
(e) Ipuxoam

(i) Ilpuxedu om npoodaxcba na cmoku

[Tpuxonure ot npoxaxGara Ha CTOKHM, B X0/1a HA HOpMaJIHATa JeHHOCT, ce MPHU3HABAT 110 CpaBeLIMBaTa
CTOMHOCT Ha MOJIYYEHOTO, WIM MOAJEXKANIOTO Ha MNONydyaBaHe Bb3HATPAXKIAEHHE, HAaMAllEHO C BbPHATHTE
CTOKM, OTCTBNKH MM pabaTu. ITIpuxon oT nponax6a Ha CTOKM Ce NPU3HABA B MOMEHTA, KOTaTo ChILECTBYBAT
ybenuTenHn 10Ka3aTeNncTsa, 0OMKHOBEHO MO/ GopMaTa Ha JOTOBOP 32 NPoAaK6a, Ye ChUIECTBEHHTE PUCKOBE
OT COOCTBEHOCTTa Ca NMpEXBbPJIEHH KbM KyIyBauya, NOJNY4YaBAaHETO Ha Bb3HArpakKIEHHETO € BEPOATHO,
CBbP3aHHMTE pPa3XOAM W BBL3MOKHMTE BpPDBIUAHMA HAa CTOKM MOTaT [a C€ ONpEENAT HAlekKIHO, HAMA
NpOIb/KaBalia CBbP3AHOCT HA PHKOBOACTBOTO ChC CTOKHTE, M CyMaTa Ha MPHUXOLA MOXE 1a CE H3MEpH
HaJeXHO. AKO € BEPOATHO, ue Lie OBJaT NalleH! OTCTHIIKH M TAXHATA CTOMHOCT MOXke Ja Obje HaJekIHO
M3MEpEHA, OTCTHIKKTE CE MPH3HABAT KaTO HAMAJICHHE Ha NMPUXOAMTE, NPH NPH3HABAT MPoAaXOHTe,

(i) Ipuxoou om ycayzu

[Ipuxonute OT npenocTaBeHy yciyru ce MPH3HABAT CIIOPE/l CTENEHTA HA 3aBLPIIEHOCT HA CEJKaTa KbM
oT4eTHaTa qata. CTeneHTa Ha 3aPbpIIEHOCT OGHKHOBEHO € OMpEeeNs upe3 aHalH3 Ha H3BbpIueHaTa paboTa.
['pynara ce 3aHumaBa c ynpaBJIeHHETO Ha FOPCKH PeCYpPCH M M3MTbAHEHHETO HA YCIYTH CBBp3aHM C TOBA.
Korato ycimyrure, ypeneHH OT eIHO CropasyMeHHe ¢ MPEOCTABAT B Pa3JM4HH OTYETHM MEpHOIM, TOraBa
3a0bIIKEHHATA CE OTHACAT ChOTBETHO MO CNPABELIHBA CTOMHOCT KbM YCIYTHTE.

() @OHHAHCOBM NPHUXOIU H PA3XOAH

(PHHAHCOBMTE NPHXOAM BKJIOYBAT NPHXOAH OT JIMXBH 1O HMHBECTHPAHH CPEICTBA (BKIIOHHTENHO
$uHAHCOBM aKTHBM Ha pa3NojiokeHHe 3a mpoxaxba), MPUXOAM OT AMBMACHTH, neyanba oT mpogaxGa Ha
HallMYHH 33 npolax0a (UHAHCOBM aKTHBH, NPOMEHH B CNpaBe/IMBATA CTOHHOCT Ha (MHAHCOBH AKTHBH,
OTYMTAHH MO CMNpaBeUIMBa CTOMHOCT, B nevanba unu 3aryba, neyanbu OT MpPEeOLEHKH 10 CrpaBeijivBa
CTOHHOCT Ha NPEeIHIIHH HHTEPECH B NMPUIOOUTOTO MpeANpHATHE, H MevanlH OT XeIKHHIOBH HHCTPYMEHTH,
NpH3HATH KaTo nevandu W 3aryOH. [Ipuxoa oT NMXBH ce NPH3HABA B MOMEHTA HA HAYMCJIABAHETO MY IO
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3) 3Ha4HMH CHETOBOAHH MOHTHKH (MPOIbJIAKEHHE)
(k) @®UHAHCOBH MPHXOIH H Pa3X0aH (NPOIbJIKEHHE)
MeTo]a Ha eeKTHBHATA JIMXBA.

Ilpuxon or nMBMAEHTH Ce MPH3HABAa Ha ]aTaTa, Ha KOATO € YCTAHOBEHO npaBoTo Ha I'pymata na
NOJTY4H TALIAHETO, KOATO B Clyyas Ha KOTHPAHH/TbPTYEMH LEHHM KHMTU € 1aTaTa, clel KOATO aKIMHTe
cTaBar 0e3 NpaBo Ha MOJYYaBaHe Ha MOCHEAHHA HBUICHT.

®uHaHCOBHUTE Pa3XOH BKIKOYBAT PA3X0IH 3a JIMXBH 10 32€MH, PA3XO/HM B PE3YNTAT HA YBEIHYCHHE
Ha 3a[bJKEHHA, CIeJICTBHE HA NMPUONMkKaBaHe C elMH MEPHOJ Ha JaTaTa, Onpe/eeHa 3a pealu3upaHe 3a
TNPOBH3Ms MIH MOTEHLHANHO 3aibiKeHHe, 3aryOH OT oTnucBaHe Ha (PHHAHCOBHM AKTHBH, IbPXKAHH 3a
npojaxba, OMBHIEHTH 00 nNpedepeHUManHy akUMH KiackpuuMpaHu KaTo MNacMBH, NPOMEHH B
CripaBe/IHBaTa CTOHHOCT Ha (PHHAHCOBM aKTHBM OTHHMTAaHH O CMIPABEUIMBA CTOMHOCT, B Mevantu u 3aryoH,
obesleHka Ha (MHAHCOBM aKTHBM (PA3IMYHH OT THPIOBCKM B3€MaHMA) M 3ary0M OT XeKHHTOBH
MHCTPYMEHTH, KOHTO C€ IIPH3HABAT B NMevyantu H 3aryou.

Pasxonm no 3aemu, He OTHacAllM ce MNPSKO 3a NPUIOGMBAHETO, CTPOMTEICTBOTO WM
NPOH3BOACTBOTO HAa OTrOBapsll HA YCJIOBHATA aKTHB, Cé MPH3HABAT B NeuyanOM W 3arybu Mo Meroaa Ha
e(EeKTUBHHSA JTHXBEH MPOLICHT.

[Teuan6u 1 3ary6u oT BANYTHH KyPCOBH Pa3MKH ce JOKJIANBaT Ha HeTHA 0asa.

(3) Jaubk BBLPXY nevanbarta

JpyKecTBOTO AbJKH KOPNOPaTHBEH aHBK B pasmep Ha 10 % BbpXy AekapHpaHarta JaHbYHA Neyanoa.

() Herten n0xon Ha aKNHSA

Hpy&ecTBOTO NpeacTaBs OCHOBEH HeTeH N0X0A Ha akuus (HJIA) M TakbB ¢ HaManeHa CTONHOCT 3a CBOHTE
obukHoBeHH akuuu. OcHoBHHAT HJIA ce wu3umcnsBa Kato ce pasjend nevanbara M 3aryGarta 3a
NpHTeXATEUTE HA OOMKHOBEHH aKUMM Ha JIpY)KeCTBOTO Ha CPEIHO MpeTerieHus OGpoif Ha OGHKHOBEHM
aKLUMH Tpe3 MEepHOAa, KOPHIMpaH 3a MpHUTeKaBaHW coOcTBeHn akuwu. HJIA ¢ HamaneHa croiiHOCT ce
OMpenena KaTo ce KOpurupa neyanbata Wiy 3arybata 3a NpuTeKaTeNHTe Ha OOMKHOBEHH aKUMH H CPEIHO
npeTerneHus O6poii Ha OOMKHOBEHH aKLMH, KOPHTHPAH 3a NPUTeXKaBaHH COOGCTBEHH AKIMM U C e(eKTHTE OT
BCHYKH HaManfBallMd CTOMHOCTTa YCIOBHH OOWKHOBEHM aKLMM, KOHMTO BKIKOYBAT KOHBEPTHPYEMH
00JIMralliK 1 OMLMH BbPXY aKUMH OTIYCHATH HA CIYKHTEIH.

4) OnpeaeasiHe HA cpaBeJIMBHTE CTOHHOCTH

HsAkou OT c4eTOBOAHMTE MNONMTHKM M OMOBECTABAHMS Ha JIpyKECTBOTO W3HCKBAT ONpeJeNsHe Ha
CIIPaBeJNIHBH CTOMHOCTH 33 (PMHAHCOBH U 3a He-(PHHAHCOBY aKTHBM M NacHBH. CnpaBeIMBY CTOHHOCTH ca
OMpEleNeHH 32 LEJIMTE HA OTYMTAHETO H ONOBECTABAHETO Ha 0asata Ha MertoauTe mo-jony. Korato e
NPUIOKUMO, B CHOTBETHHTE Oe€leXKKM € OMOBECTEHa NOMbIHHTENHA WH(OPMALMA 3a JIOMYCKAHWATA,
HaNpaBeHH NPH ONpeNIENIAHETO Ha CNpaBe/TMBUTE CTOHHOCTH Ha CrieUM(HYHHA aKTHB MIIH MacHB.

(i) Hmomu, mawiunu, coopvicenus u 0dopyosane

HaaapHaTa €Ha Ha UMOT ¢© HpHﬁJ’IHSPlTGJ’[HaTa OLIEHKA Ha cyMara, 3a KOiTO UMOTa Moxe Ja Obje pa3sMEHEH
KbM JaTaTa Ha OLCHKaTa MEXIY JKeNnacllu KyMyBay M mpojaBay B CHEJNKa NpH I1a3apHHA YCJIOBHUA Clen
MOIXO0AAILIO MApKETHPAHE, U CTPAaHHUTE ca AEHCTBAIH Ch3HATENHO.

CrnipaseuinBata CTOHHOCT Ha MalIMHH, CHOPBKEHHS M 060pyaBaHe € Ga3upaHa Ha Ma3apeH NOAX0M H NOAX0M
Ha LeHaTa Ha NpuneOHBaHE Ype3 M3MO0JI3BaHE HAa KOTHPAHH Ma3apHM LIEHM 33 CXOJHM MO3MLHM KOTaTo ca
HA/IHYHU, W CTOWHOCT Ha MOAMSHA KOrato € moaxonsmo. ITpubnusurenHara oLeHKa Ha aMOPTH3HpaHaTa
CTOMHOCT Ha MOAMSAHA OTPa3sBa KOPEKUMHTE 32 (HIHYECKO H3HOCBAHE, KAKTO M 3a (YHKUHOHATHO M
HKOHOMMYECKO OCTapsBaHe.
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(i) Twpzoecku u Opyzu e3eManun

CnpaseanuBata CTOHHOCT Ha TBPrOBCKM H [PYrH B3€MaHHs, C HW3K/IIOYEHHE Ha HE3aBbPLICHO
CTPOMTENCTBO, CE& OMNPE/ENs KaTO HACTOALIATA CTOHHOCT Ha ObJelMTe Napu4yHH MOTOLM, Ce€ JHCKOHTHpA ¢
nasapHa JIMXBa KbM OT4YeTHATa nata. ToBa ce npaBu caMo 3a LEUTE HA OMOBECTABAHETO HIH 32 NPHIOOUTH B
Ou3zHec koMOHHaLIHA.

(iii) He-oepueamueHu Qunancoeu 3a0v1xcenun

CrpaseniuBute CTOHHOCTH, KOMTO Ce OMPENENAT 32 LUEJHTE Ha ONOBECTABAHETO Ce HIYHCNABAT Ha Gasarta
Ha HaCTOALIATA CTOMHOCT Ha ObJely NapHYHH MOTOLM Ha MNIABHULM M JIMXBH AHCKOHTHPAHH C 11a3apeH
JIMXBEH NPOLEHT KbM faTata Ha oT4eTa. [lo oTHOEH e Ha NAaCHB KOMIOHEHTa OT KOHBEPTHPYEMH
obnMrauuy, nasapHaTa IMXBa Ce OMpe/ens OT CXO/JHH MACHBH, KOMTO HAMAT ONLMA 3a KOHBEpTHpaHe. 3a
(hMHAHCOB JIM3MHT Na3apHUAT TUXBEH NMPOLEHT ce Onpe/ens Ha 0a3aTa Ha CXOLHH JIH3UHIOBH IOTOBOPH.

5) ¥Ynpasienue na GpUHAHCOBHS PHCK

Ipernen

Jpy*ecTBOTO HMa €KCIO3HLIMSA KbM ClIeJHMTE PUCKOBE OT ynoTpeGara Ha MHAHCOBH MHCTPYMEHTH:
®  KpeluTeH PUCK;

® JIMKBHICH PHCK;

®  nasapeH pHCK.

Tasu Genexka npencrass HHGOPMALKA 3a EKCIO3ULHUATA Ha JIPYXKECTBOTO KbM BCEKH EMH OT FOPHUTE
PHCKOBE, LeNUTe Ha JIpy#ecTBOTO, MONMTHKHUTE U MPOLIECHTE 32 H3MEPBAHE H YNPABIICHHE Ha PHCKA, U
yNpaBIeHMETO Ha KanmuTaa Ha [[pyxecTBOTO.

O6uIH NoJIokKeHNs 3a YIPaBJIeHHe HA PHCKa

CBBETHT Ha IMPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBABAHE W YIIPABIEHHE HA PUCKOBETE, C
KOHTO ce cOnbekBa JlpyKecTBOTO.

ITonurnkara Ha JIpyecTBOTO 32 yNpas/ieHHe Ha PHCKa € Pa3BHTa Taka, Ye Aa HACHTH(HUMPA U aHATH3Hpa
pHCKOBeTe, ¢ KOUTO ce cOrbekBa JIpyKecTBOTO, 1a yCTaHOBSBA JIMMHUTH 3a I0EMaHe Ha PUCKOBE H KOHTPOJIH,
na HabmoJaBa PHCKOBETE M ChOTBETCTBUETO C YCTAHOBEHHTE IMMUTH. Te3H MONMTHKH TTOANEKAT Ha
NepHOAWYHA TIPOBEPKA C LIeN 0OTPa3fABaHE Ha HACTBITHIIN H3MEHEHHUS B Na3apHUTE YCIOBHA U B [IeiHOCTTA Ha
JpyxecTBOTO.

Kpeanren puck

Kpeauthuar puck 3a JIpyKecTBOTO ce ChCTOM OT PHCK OT (JMHAHCOBA 3aryda ako KJIMEHT HIH
CTpaHa o (pMHAHCOB HHCTPYMEHT He YCIee [a M3NbJIHM CBOHTE NOTOBOPHH 3adblkeHus. KpeanTHUAT pHCK
NPOU3THYA OCHOBHO OT B3€MaHHs OT KIIHEHTH.

EKkcno3numarta KbM KpeIMTEH PHCK € B PEe3YNTaT Ha MHAMBH/YATHUTE XapaKTEPHCTHKH HA OTJCITHUTE
knueHTd. [persensT Ha JIpyKecTBOTO BKIOYBA BBHIIHH OLEHKH, KOTATO € Bb3MOXKHO, a B HAKOH CJy4au
f6aHKoBM pedepeHLHH,

JIuKBHAEH pHCK

JIMKBUIHHMAT PUCK € PUCKDT, ue JIpyXKecTBOTO 11e UMa TPYIHOCTH [IPH U3MbIHEHHE Ha
3a1b/DKEHHATA, CBBP3aHH C (PMHAHCOBHMTE NACHBH, KOHTO CE YPEXIAT B NAPH WM YPe3 Apyr GHHAHCOB
axtuB. [logxonsT Ha JlpyxecTBOTO 3a yNpaBieHHe Ha THKBHUIHOCTTA € 1a CE OCHTYPH, AOKOJKOTO €
Bb3MOXKHO, TO BHHArH 1a MMa JI0CTaThYyHO TMKBHIHOCT, 33 1a U3MIBJIHHU 3aibJKEHUATA CH, KAKTO TMPH
HOpMAaJIHH, TaKa H IPH CTPECOBH YCJIOBHSA, KAKTO H (€3 a IOHeCe HEMPHEMITHBH 3ary0H WM [1a HAaBPeIH Ha
penyrauuaTa Ha JIpy»ecTBOTO.

JpyKecTBOTO MpHJara U34KMcieHe Ha cedbecTOHHOCTTa Ha 6a3aTa Ha JeHHOCTH 3a CBOMTE MPOIYKTH H
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YCIIyTH, KOETO MOJANOMara 3a clieIeHeTO Ha NapM4YHUTE NMOTOLM M 332 ONTHMH3HPAaHE Ha Bb3BPBIIAEMOCTTa Ha
uHBecTULMHTE. O61KHOBEHO [[pyKecTBOTO rapaHTHpa, Ye pasnoJjiara ¢ J0CTaThbYHO MapHiHH CPEICTBA MPH
MOMCKBaHe, 3a J1a OCpellHe OYaKBaHUTE ONEPATHBHU Pa3X0du 3a nepuos ot 60 JHH, BKIIOUHTEITHO
obcyxBaHeTo Ha GHHAHCOBHTE 3abIIKEHHA, C H3KIIIOUEHHE Ha MOTEHLIHATHOTO Bb3eHCTBHE HAa EKCTPEMHH
00cTOATENCTBA, KOUTO HE MOTaT Ja ObJaT NpefBHAeHH, KaTO MPHPOIHH OeaCcTBu;A.

Ilazapen puck

[NazapeH pHCK € PUCKBT NPH NPOMAHA Ha NazapHHUTE LIEHH, KaTO KYpPC Ha YyKAeCTPaHHa BATYTa,
JMXBEHH MPOLEHTH WIH LIeHH Ha KalHTAJOBH HHCTPYMEHTH, IOXOIBT Ha JIpyKecTBOTO WK CTOHHOCTTA Ha
HEHHUTe HHBECTHLIMH 1a Ob1aT 3acerHatu. Llenta Ha ynpaBieHHETO Ha NMa3apHHs PHCK € Ja ¢e KOHTponupa
€KCTIO3UIINATA KbM Ma3apeH PUCK B MPHEMIIMBH IPAHHIIM KaTO C€ ONTHMH3HPA Bb3BPBLIAEMOCTTA.

anan.uel-me Ha KanuraJja

[MonuTrkara Ha ChBeTa HA AHUPEKTOPHUTE € Aa C€ NMoabpKa CHUIIHA KanudTaloBa 6aza Taka, 4e ja ce
[MoAbPIKA JOBEPHETO HA HHBECTUTOPHUTE, KPEIUTOPHUTE U HA Ia3apa KaTo UAno, i 1a MOTaT Aa c€ OCHTYpAT
YCIIOBHA 34 Pa3BUTHE Ha 6uzHeca B 6baeme. KanutansT ce CbCTOH OT AKIIHOHEPEH KanuTall, pe3€pBU OT
€MHCHH Ha aKLMH, IPYTH PE3EPBH U HEpasnpeaeacHa neqyan6a. CxBeThbT Ha AUPEKTOPHUTE ClIEAU
BB3BPBLIAEMOCTTA Ha KaluTala, KaKTO H HUBOTO Ha OIMBHACHTUTE 3a 0OMKHOBEHHTE AKLIHOHEPH.

KoeduineHT Ha HETHH IBITOBE KbM KOPUTHpPaH co0CTBeH KanuTan Ha J[pyKecTBOTO KbM JaTaTa Ha OTHETa
e, KaKkTo ciezBa:

B xunsou neea 2014 2013
0061110 nacuBM 754,076 667,479
Hawmanenu c: napu W napHuHU eKBUBAJIEHTH 3,337 3,378
HeTHu abaroee 750,739 664,101
00110 coOCTBEH KanuTall 113,736 164,968
KoednuneHT Ha HeTeH ObJI KbM co0GcTBeH KanuTaj kbM 30 cenTeMBpH 6.60 4.03

[1pe3 neproza He € MMaJo MPOMEHH B IIOJX0JA 33 YNPaBIeHUETO Ha KanuTana Ha J{pyxecTBoTo.

6) HWmoTH, MALIMHH, CHLOPBKEHHS H 00OpYIBAHE

O6Gopyasane, B nponec Ha

HHBEHTAp H H3rpa-
B xunsiou nesa Een. Jemu Crpaau ap. naue O6wo
OTtyeTHa cToHHOCT
Bananc kbM 1 sinyapu 2014 36,624 3,515 2,148 518 42,805
[Tpuao0UTH aKTHBM - 2 - 2
OTnMcaHKu aKTUBH - - - - -
bananc kbm 31 nexemepu 2014 36,624 3.515 2,150 518 42,807
AMOpTH3aLMA H 3ary0H oT 00e3ueHKa
Bananc kb™ 1 anyapu 2014 - (948) (1,817) - (2,765)
AMopTH3aLlKa 3a roauHarTa - (141) (168) - (309)
OTnucana aMOPTH3ALIHA - - - - -
banauc xkbm 31 nexemepu 2014 - (1,089) (1,985) - (3,074)
BanauncoBa cToiiHOCT
KbMm 1 suyapu 2014 36,624 2,567 331 518 40,040
KbMm 31 pexemepu 2014 36,624 2,426 165 518 39,733
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7) HWHBeCTHUHH H HHBECTHUHOHHH HMOTH

B xunsaou nesa

OtueTHa cTOlHOCT

bananc kbMm | anyapu 2014
[Tpunobutu akTUBU

OTnucany aKTHBH

Banaue kem 31 nexemspu 2014

8) Hetexkymu B3emMaHus

B xunaou nesa

B3emaHus OT cBbp3aHM NHLA
[TpenocTaBeHH ThProBCKH 3aEMH

9) T'bprOBCK‘H H APYI'H B3€MAaHHA

B xunsou nesa

ben.

T’hpf‘OBCKH W Ipyry B3€eMaHHA OT CBbP3aHH JIULa

B3eMaHus OT KJIMEHTH W JOCTaBYUIIH
IMpenocTaBeHH THProBCKH 3a€MH
[Tpenoctaeeny aBaHCcH

Hpyru B3emMaHus

10) JanbuH 3a Bb3CTAHOBSIBAHE

B xunaou nesa
KopnopatheeH Janbk

Anc

11) Iapu 1 napuYHH eKBHBAJIEHTH
B xunsou nesa
[TapyuHu cpeacTBa B JeBa
[TapyyHu cpencTBa BBB BANYTa
Ilapu H NapHYHH €KBHBAJICHTH

Jumepan Cmecenn
npeanpua  npeanpH

Toouwen gpunancoe omuem

KoM 31 oexemepu 2014
Acounnpa
HH Hpyru

NPeANpPHAT  MpeanpHAT

THA ATHSA HA Ha O6mo
227,450 - 11,579 - 239,029
1,800 - - - 1,800
229,250 - 11,579 - 240,829
bea. 2014 2013
74,503 8,407
4,595 90,662
79,098 99,069
ben. 2014 2013
14,064 42,890
105 93
311,715 255,760
405 391
177,400 150,596
503,689 449,730
ben. 2014 2013
950 950
2 42
952 992
2014 2013
1,766 1,851
1,571 1,527
3,337 3,378
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12) KanuTan u pesepeH
O0uKHOBeHH aKIIHH
B tpos axyuu 2014 2013
Hsnanenu kvm | sHyapu 132,500,000 132,500,000
Uzpanenu cpemyy napu B 6poii -
H3ganenH M HAMBJIHO H3MIATEHH KbM
31 nexemBpH 132,500,000 132,500,000

Oropu3upaHy - HOMHHaNHa cToiiHocT | neBa

O0uKHoseHUu aKyuu

Bewuku akuuu ca PAaBHOMOCTABCHH 110 OTHOILICHWE HA OCTAaTbYHUTE aKTHBH Ha HPY)KECTBOTO.

13) /loxoan Ha akuusa

OcHoOBeH 10X0] HAa AKLHSA

H3uncnenneTo Ha OCHOBEH IOXOJ Ha akuus KM 3 1nexemBpH 2014 r. e Ga3upano Ha 3arydaTa 3a
0OHMKHOBEHH aKIHOHepH oT 31,232 XMl JIB. H CPeIHO npeTerieHus Gpoii odnkHoBenH akumu ot 132,500
xun. (31,232: 132,500 xun.).

14) HeTekymn nacuBu

B xunaou nesa ben. 2014 2013
3anbKeHHs TI0 ThPrOBCKH 3aeMHU 253,381 138,044
OONUralMOHHH 3aeMHU 50,929 29,337

304,310 167,381

15) ToproBeKkn H APYrH 3a1bJKeHHS

B xunsou nesa ben. 2014 2013
3anbKeHHs KbM AOCTABYMIIM W KIHEHTH 49 a
3aabKeHHs KbM NepcoHana 21 17
JlpyTH 3anbiuKeHUs 449,696 197,129

449,766 197,134

16) OPuHAHCOBH NPHXO/IH

B xunaou nesa ben. 2014 2013
[Tpuxonu OT TUXBH 27,209 4,804
[IpuxoaH OT AMBHIAEHTH - 800
[Tpuxoau ot onepaiuy ¢ GUHAHCOBU AKTUBH/HHCTPYMEHTH - 13,452
[TonoKUTEAHH BATYTHH Pa3fuKH 24 8

27,233 19,064

17) ®dHHAHCOBH Pa3X0aH

B xunsou nesa ben. 2014 2013
Pa3zxonu 3a nMXBH 51,333 8,278
Pa3xoau 3a Takcu, KOMUCHOHHM M Ap. N0A00HH 6,204 330
OTpHLATENHH BATYTHH PA3THKU 11 69

57,548 8,677
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“TH- HME” A Toouwen gunancos omuem
koM 31 oexemepu 2014

18) CwOnTHA cnel 1aTaTa HA OTYeTHHS NEPHO]L

He ca HacTenunu cuOMTHA Cliesl aTata Ha OTYETHHUS NEPHOJ, KOUTO Aa M3UCKBAT TAXHOTO OMOBECTABAHE.
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