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MexanHeH AOKNaA Ha CbBeTa Ha AuUpeKkropurte
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»BHU Z
HbC" A Jloknapg 3a AeMHOCTTa 3a TPETOTO TpUMeceuune Ha 2020 T.

1. O6wa nndopmauun. AkunoHepu u ynpasnexue Ha ,BUHBC” AL}
1.1 O6wa nudpopmauyun 3a [lpy»KecrsoTo

~BUHDBC" AL (,[ApyecTsoTo”) e aKUMOHEepHO ApyKecTso, yypedeHo Ha 11.11.2005 r. u e
BNMCaAHO Ha 23.12.2005 r. B Perucropa Ha Tbprosckute Apyxecrea kbM Coduitckm rpaackm cbpa, ¢
Pewenune Ne 1 no ¢.a. Ne 14375/2005 r. no onuca Ha Coduitcku rpaackm cba, naptupgen Ne
99851, per. 1, Tom 1334, cTp. 166. MpeameTsbT Ha AeMHOCT HA [ipyKecTBoTO e noKynko-npoaamba
Ha HEABWXMMMW MMOTH, OTAABaHE NOA HAaeM Ha HeABWXMMU MMOTH, NPEAOCTaBAHE HA BCAKAKDLE
BMA YCNYTY, CBbP3aHM C NOAAPDLIKKA U TEXHUYECKO 06CnyKBaHE Ha HEABMIKUMYU UMOTH, BCAKAKBA
Apyra He3abpaHeHa OT 3aKOHa CTONaHCKa AerHOCT.

,BUHBC” Afl e npepeructpupaHo 8 TbproBCKMA pPerucTop Kbm AreHuma no BAUCBAHUATA HA
08.02.2008 r. c EMK 175002913.

B U3Mb/IHEHME Ha M3UCKBaHUATA Ha uyn. 110, an. 6 ot 3MMUK u cbrnacHo ykasaHuATa Ha K®H Ha
28.02.2013r. B TbproBCKMA pErMcTbp KbM AreHuua no BMMCBAHUATA 6ewe oTbenasaHo
obcrosTencreoro, ye ,,BUHBC” Al e nybanyHO ApyKECTBO NO CMUCH/1A Ha 3MMNuUK.

CornacHo Ycraea Ha ,,BUHBC” AL, py»KecTBOTO € yupefeHo 3a HeorpaHU4eH CpOoK.

1.2. AKUMOHEpU U KOHTPOA.
Kbm 30.09.2020 r. akuMoHepu ¢ noseye oT 5 % Aan B [ipyKecTBoTo ca:
« Moanuc Metpoc BoHakuc — nputexasawy, 900 940 6p. aKumu, npeacrasnasawm 29,42 % ot
Kanutana Ha [lpy»XecTBoTO;
« Cotupuoc fMetpoc Bopruac — nputesxasauy 926 200 6p. akuuu, npeacrasnasawm 30,24 %
OT Kanutana Ha [lpy»ecTsoTo;
« Teopopoc Managonynoc - NpuTexasaly, 869 500 6p. akuuu, npeacrasnasawm 28,39 % or
Kanutana Ha [py»ecTBoTo;
e Moanuc Meopruoc CaxuHuc — nputexasawy 253 500 6p. akuuu, npeacrasnasaim 8,28% ot
Kanutana Ha [py»KecTBoTo.

1.3. YnpasneHue 1 NpeACTaBUTE/ICTBO HA »BUHBC” A,

[py»KecTBOTO Ce ynpasniasa OT CovBeT Ha gupekTopute. YneHose Ha CbBeTa Ha AUPEKTOpUTE Ca
cnegHuTe Nnua:

Moauuc Metpoc bBoHakuc — npepcegaren U UINBAHWUTENEH YNEH (M3nbnHUTENEH
avpekTop) Ha CA;

o WMoanuc Meopruoc CaxnHuc —yneH Ha Cll;

« Emanyun Kanailuakuc — He3aBucuM YneH Ha Cf;

,BUHDBC” ALl ce npeAcTasnsABa OT U3NbAHUTENHWUA AUPEKTOP Moanuc Metpoc BoHakuc. CbBETLT
Ha AMPEKTOpUTE He € YMbAHOMOLWMA NPOKYPUCT UNW APYT THPrOBCKK ynpasuTen.

,AH Ban” EOOJ, ce npeacTasnnasa v ynpasnnasa ot Teoaopoc Nanagonynoc.
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2BUHBC” ALl DoKknap 3a aeiHOCTTa 3a TPETOTO TpUMeceure Ha 2020 r.

Mpe3 pasrnexpgaHna nepuos HAMA CKAIOYEHW A0roBopu Mexay [pyHecTsoTo v yneHoserte Ha
CobBeTa Ha AUPEKTOPUTE M CBbP3aHWTE C TAX NMLA, KOMTO ca u3BbH obuuaiiHaTta geiHocT Ha
Lpy»ecTsoTO MK CHLECTBEHO Ce OTKNOHABAT OT NasapHu1Te YCNOBUA.

2. Undopmauma 3a BaXkHW CbOUTHA OT HAYaNOTO Ha PUHAHCOBATA FrOANUHA, HACTBNWAW W
npes Tperoto Tpumeceuume Ha 2020 r. BauaHMeTO MM BBpPXY pesyaTaTute BbB duHaHcoBuA
OTYeT, KAaKTO U OnuUcaHWe Ha OCHOBHWUTE PUCKOBE U HECUTYPHOCTH, Npes KOWTO e u3npaseHo
JIPY}KecTBOTO M rpynata nNpeAnpuATHA Npes ocTaHanata 4yact oT ¢puHaHcoBaTa roguHa/npes
cnepsawara puHaHCOBA roanHa.

2.1  [eiinHocrta Ha ,,BUHDBC” A[l M rpynata npeanpuATHA Npes TPEToTo TpUMeceune Ha 2020
r. U C HaTpynNBaHe OT Ha4ya/soTo Ha $UHaHCOBaTa roguHa.

[ py»ecTBOTO U3rOTBU B CPOK OTHETUTE M JOKYMEHTUTE MO FOAULIHOTO ¢$1HaAHCOBO NPUKNIOYBaHE
Ha 2019 r. Mopaau 06ABeHOTO U3BBHPEAHO NO/OXKEHWe B CTPaHATa Ha 13.03.2020 apy*ecTBoTO
He npeAcTaBu cbwute Ha obuiecTBeHOCTTa npes MbpBOTO TpUMeceyne, HO ce cbobpasu ¢
NpomAHaTa B CPOKOBETE 33 TOBA, YTBbpAEHa B NPeAXOAHUTE W 3aKNIOHUTENTHU pa3snopepgba Ha
3aKoHa 3a U3BbHPEAHOTO NOJIOXKEHHUE.

PepoBHOTO 06110 CbbpaHue Ha aKuuoHepuTe He bewe CBMKaHO Mpes BTOPOTO TPUMECEYME Ha
roAMHaTa, KakTo o cera. CblLOTO Ce NpoBeae Npes TPETOTO TPUMeceume, M3LAN0 CbobpaseHo ¢
YABKEHWUTE 3aKOHOBM CPOKOBe.

CbBeTbT Ha JMpEKTOpUTE CBMKa pefoBHO 060 chbpaHre Ha aKLMOHepUTe Ha APYXeCcTBoTo 3a
2020 ¢ nokaHa, obaseHa B TbproBCKWUA PErucTbp NO ENeKTPOHHO Aeno Ha [lpyKecTsoTo C
snuceaHe 20200824165640. PeposHOTO roguwHo obuwo cbbpaHue 6ewe HacpoyeHo 3a
29.09.2020, KaTo NoKaHaTa M NUCMEHKUTe maTtepuanu b6axa npeacTaBeHU Ha HaA30PHUTE OpraHi,
Ha 06LLecTBEHOCTTa M Ha aKLMOHEepUTe No peaa M CPOKOBETE, NpeaBUAeHU B 3aKOHa.

Ha npoBefeHOTO peAoBHO roaulHO 06wWo cbbpaHne Ha akuuoHepuTe Ha ,BuHbc” AL 3a 2020
(Ha 29.09.2020) 6axa npeacTtaseHu 99.99% ot kanuTana Ha Apyxecrsoto. Ha OCA 6axa npuetu
poknaga Ha CbBeTa Ha [AMpeKTopuTe 3a AedHoCTTa Ha [pyxectsoto npes 2019 roguHa u
FOAVWHWA OOKNaf Ha OAMTHMA KOMMTET, a uneHoseTe Ha CbBeTa Ha AupekTopute Oaxa
ocBobogeHn OT OTFOBOPHOCT 3a feiHoctta MM npe3 2019 roguHa. AKUMOHepuTe npuexa
roguwwHma GUHaAHCOB oTyeT Ha [pyecTBoTo 3a 2019 rognHa, KakTo U NOAULLHUA KOHCONUAUPAH
otyet 3a 2019 roAvHa M B3exa pelweHue HaTpynaHaTa 3aryba oT geiHocTTa Ha ,BuHBC” Afl Ha
WHOMBMAYaNHa U KOHCoManpaHa 6asa Aa He 6bae nokpuBaHa M Ja 6bae OTHeCeHa KbM nacusa.
AkumoHepute nsbpaxa CroaH AceHos [loHeB, peructpupaH oauTop ¢ aunnom ot UWAEC No 509,
KOMTO Aa NpPoBepU W 3aBepyu roauWwHUA GpuHaHCOB oTYeT Ha [lpyxectBoto 3a 2020 roguHa. B
U3NbAHEHMe Ha U3ncKkBaHuATa Ha Hapeaba No 48 ot 20.03.2013 OCA npue usrotseHua ot Coeera
Ha aupekTopute [oknag 3a M3nb/IHeHUeTo Ha MoAnTUKaTa 3a Bb3HarpaXKAeHUATa Ha YUNeHoBeTe
Ha CbBeTa Ha gupekTopuTe Ha [pyxecrsoTto npe3 2019 roauHa.

Matepuanute oT NPOBEAEHOTO PEAOBHO roANWHO 060 CbBpaHue Ha aKyMoHepuTe Ha ,BUHBC"

Af, 3a 2020 r. 6axa npeacraBeHu Ha HaA30pPHWUTE OpraHu, Ha obwecTBeHOCTTa U Ha aKuuoHepure
no peaa U CpoKoseTe, NpeasraeHN B 3aKoHa.
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»BUHBC” AQ Aoknag 3a AeliHOCTTa 33 TPETOTO TPUMeceume Ha 2020 r.

lNpes nbpeo, BTOPOTO M TPeToTO TpMMeceune Ha 2020 r He ca HaCTLNUAKW APYrK BaXKHKU CbbUTHA,
CBbP3aHKU C AeWHOCTTa Ha , BuHbe” ALl

»~AH Ban” EOO/[] wu3rotBM B CPOK OTYETUTE M [AOKYMEHTUTE NO FOAWWHOTO (UHAHCOBO
npukniousaHe Ha 2019 r. B sacegaHue Ha 6opaa Ha aupekTopute Ha ,BuHbc” Afl 6ewe npuer
roavWwHUA puHaHCOB oTyeT Ha ,,AH Ban” EOO/ 3a 2019 roauHa.

Mpes nbpeoTO, BTOPOTO W TPETOTO TPUMeceune Ha 2020 He ca HaCTBNUAK APYTK BaXKHKU CbOUTUA,
CBbP3aHHM € geiiHocTTa Ha ,,BUHDBCY Al u rpynarta npeanpuaTua.

Npes pasrnexpaHoto Tpumeceune Gewe otbenAsaHa Tekywa nevanba, Ha KOHCONMAWPaHa
OCHOBAQ, B pasmep Ha 7 Xun. neea.

2.2. OCHOBHM PHUCKOBE M HECUIYPHOCTH, Npes KOUTO ca usnpaseHu ,,BUHDC” AJl u rpynata
NpeAnpUATMA Npes ocTaHanarta yact or ¢puHaHcoBaTta roauHa/npes cnegsauwata GpuUHaHCOBA
roguHa.

OCHOBHUTE PUCKOBE M HECUIYPHOCTM, Npeg KOWUTO ca wu3npaseHu [Ipy)XecTBOoTO M rpynara
NpeAnpuATHA, Ca PUCKOBE, TUNWYHU 33 CEKTOPa, B KOWTO Te AeWCTBaT (HeABMXUMMUTE MMOTH),
KaKTo 1 0By pUCKOBE, TUNUYHM 33 BCUUKKU CTONAHCKK cybeKkTH B cTpaHaTa.

MHBecTMpaHeTo B akuuute, usgageHu ot ,BUHDBC” ALl, e cBbp3aHO C peaulia PpUCKOBE, KOUTO
MOraT fla OKa)aT BNIMAHME BbPXy TAXHATa CTOMHOCT M goxopaHoct. MNpuxoaute, neyanbata u
CTOMHOCTTa Ha akuuute Ha [pyKecTBoTO MoraTt ga 6bpar HebnaronpuaTHO 3acerHatu OT
MHOXeCTBO ¢aKTOPU: KOHIOHKTYpPa Ha nasapa Ha HeABMMXMMM UMOTH; cnocobHocTute Ha
LpyXKecTBoTO A3 ocuUrypu epeKTMBHO Yynpas/ieHWe Ha CBOUTE MMOTU; MKOHOMMYECKUA KNUMaAT B
CTpaHaTta U Apyru, Uamexxay KouTo ca u:

Puckoee, cevp3aHu ¢ HebnazonpuamHu UsmMeHeHUs Ha nasapHume yeHu. OCHOBHaTa 4acT OoT
akTUBMTe Ha rpynarta npegnpuaTtua we 6bae MHBecTUpaHa B HeABMXMMKM UMmoTH. Mopaau Toea,
AVHAMMKaTa Ha UEeHWTe Ha nasapa Ha HeABMXMMM MMOTU B LUMPOK CMUCHLA, BKIIOYMUTENHO
pasmepa Ha HaemuTe WNM apeHAaTa WM APYrM CBbP3aHU YCAyrn (3aCTPaxoBKM, NOAAPBIKKA,
afMUHUCTPATUBHMU PasxoAM W T.H.), we uma onpegenauw, edekt Bbpxy newanbata Ha
JlpyecTBoTO U rpynata NnpeAnpUATUA U CTOMHOCTTa Ha HeroBMA KanuTan.

Puckoee npu omdaeaHemo nod Haem/nusuHz/apenda. Tpynata npeanpuaTMa moxe Aa 6bge
NOANIOXKEHa HAa PUCK OT HEAOCTAaTbYHA 33ETOCT HA NPUTEKABAHUTE OT HEA HEABHMMMW UMOTH,
3abaBa Npyu OTAABAHETO NOA HAaeM/NIM3UHT/apeHa NN OTAABAHETO MM NPU NO-MANKo M3roAHHU
yCN0BUA OT MbPBOHAYANHO NpeABMKAaHWUTe. OrpaHnyaBaHeTO Ha TO3W PUCK LE 3aBUCH KaKTo OT
aTPaKTUBHOCTTA Ha NpeanaraHnTe oT [pyKecTBoTO HeABUKUMMN UMOTH, HETOBUTE BB3MOMKHOCTM
33 Ao6bP MapKeTUHT W yNpaB/ieHWe Ha Tesn MMOTH, Taka U oT obwara nasapHa KOHIOHKTYpa B
CTpaHara.

Puckose npu npudobueaHe Ha Hosu umomu. CbluecTBYBAT O6WM WHBECTUUMOHHM pPUCKOBE
CBBP3aHM C NPUA06UBAHETO Ha HOBM akTUBY. lpynaTa NPeANPUATMA He MOXe Aa rapaHTMpa qe'
ue ycnee Aa npuaobue KenaHWTe OT HEro MMOTM B KPaTKU CpoKoee. 3aGaBaHeTo Inpu
npuaobusaHe Ha WUMOTUTE BOAM AO NOBUWEH PUCK OT HEBNArONPUATHO M3MEHEHMe Ha
MasapHUTe LeHU M KOHIOHKTYPa. BCAKA MHBECTULMA B HEABMMWUMM MMOTM CbWO TaKa Kpue
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+~BUHBC” AL Aoknag 3a AeliHOCTTa 3a TPETOTO TpUMmeceume Ha 2020 r.

onpeneneH puUCK OT CKPUTU HepocTaTbLM Ha MMOTUTE WU 6vaewm npaBHW nNpeTeHUUn U
cnopoee C TpeTun nuua.

3asucumocm om Knlo4osu cnyicumenu. 3a NOCTUIAHETO Ha MHBECTULMOHHUTE LeNIN Ha rpynaTa
NPeaAnpUATUA OT CbLLECTBEHO 3HAuyeHMe Ca YCUAUATa, KBanuduKauuaTa M penyTaumata Ha
yneHoBeTe Ha CbBeTa Ha AupekTopute. HanycKaHeTo Ha HAKOW OT AUPEKTOpUTE MOoXe B
KPaTKOCPOYEH NNaH Aa OKa)<e HeraTMBHO BAUAHUE BbpXY HErosaTa AeiHOCT NN Bb3MOKHOCTUTE
3a NpMBAMYaHe Ha KanuTtan. B gonbaHeHue, uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE Ca 3aABUIU
AbNTOCPOYHU HAMEPEHMA 3a YYacTHUe B ynpasieHUeTo Ha [ipy»ecTBoTo.

OnepamuseeH puck. ToBa € PUCKLT OT HENI0AZIHO UM HEEeTUYHO MNoBeJEeHUe Ha CayKuTenuTe Ha
[py»ecTBOTO MNU YneHoBeTe Ha HeroBua CbBeT Ha gupekTopuTe. [lpy)XecTBOTO We pasnonara ¢
OrpaHWYeH NepcoHan, a OCHOBHUTE pellieHns, CBbp3aHM C Herosara AeiHocT, we 6baaT B3emaHu
oT UsnbaHuTenHna gupekTop mnu oT CbBeTa Ha AMPEKTOPUTE KaTo KOJIEKTMBEH OpraH. Bcuuku

AVPEKTOPM ca Mua € foKasaHa penyTauua U Ksanudukauma.

Lenosu puck. MNa3apHaTa CTOMHOCT Ha aKuuuTe Ha [py}KecTBOTO Cnej perucrpauusaTa um Ha
HeopuumanHua nasap Ha bPB ce onpeaens Ha 6asaTa Ha TbPCEHETO U NpeAnaraHeTo U LeHata
Ha aKLMUTE LLe Ce B/IMAE KAaKTO OT MKOHOMMYECKUTE U dUHaHCOBUTE pesynTaTu Ha [ipyecTBoTO
u apyrata ny6anyHo onoBecteHa MHGOpMauua, Taka M oT obwuTe GakTopu, OKassaly BANAHKE
BbpXY KanuTanoBuWA nasap B CTpaHaTa. B pe3ynTar Ha ToBa, [ipy»KeCcTBOTO HE MOXe Aa rapaHTupa
NOCTUraHeTo UK NOALbPIKAHETO Ha ONpejeneHa LeHa Ha HeroBurte akuuu.

NoapobHa MHOOPMaUMA 33 PUCKOBETE HA KOMTO € U3NOMKEHO [Ipy)KecTBOTO Ce CbAbPHKa B
npocneKTa 3a AONYCKaHe A0 TbProBUA HA LEHHW KHWKa, NybnunkysaH Ha cTpaHuuaTa Ha KOH Ha

UHTepHeT agpec www.fsc.bg.

3. UHdopMaLma 3a CKIIOUEHUTE FOIEMU CAENKN MEXAY CBbp3aHu nuua.

MNpe3 TpetoTo Tpumeceune Ha 2020 r. HAMa CKOYEHU CAENKU MEXAY CBbp3aHuM anua.

Moanuc BoOHaKK1C, U3NbAHUTENEH AVUPEeKTop Ha ,,BMHB d Al
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