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C-le'rononna MOJIHTHKA

O0ma paMka Ha pUHAHCOBO OTYHTAHE

To3u nuauBuayanen GHHAHCOB OTYET € M3rOTBEH BbB BCHUKH ChIIECTBEHH aCIIEKTH, B ChOTBETCTBHE
¢ Mexnynaponuure craHaaptv 3a ¢uHancoBo orumrane (MC®O), wsmanesu or ChbBera IO
MexayHapoaHu cueToBoAHH cTanaapTy (CMCC) u passicHeHHsTa 3a TAXHOTO IpHiaraHe, H3aaacHH
oT Komurera 3a pasicuenne Ha MCOO (KPMC®O), npueru ot Esponetickus cwvioz (EC) u
IIpHI0XUMH B Pernry6Giinka buirapus.

IIpomenu B MCPO

Cmandapmu U PA3ACHEHUA 6]1€371U € CUNA 6 MEKYUUA OMYEeMeEH nepuoo

CrenHuTe M3MEHEHHS KbM CbLUECTBYBALIM CTaHaaptH, uspanenn or CMCC u npuetu or EC ca
BJIC3JIM B CHJIA 3 TEKYILHs OTMETEH NMepUOL:

¢ Msmenenna na MCOO 7 OunancoBu uucrpymentd: OMNOBeCTSBaHe — NPEXBLPIAHE Ha
¢unancosu axtueu, nmprmeth or EC Ha 22 HoemBpu 2011 (B cuia 3a TOAWIIHM TIEpHONH,
3aro4Bally Ha wim ciien 1 romm 2011).

HpneMaHeTo Ha TC3M M3MCHCHHA KbM CBLUSCTBYBAIld CTAHAAPTH HE € JOBCIO N0 INPOMEHH B
CHETOBOJHATA MNOJIUTHKA Ha HPY)KCCTBOTO.

Cmanoapmu u pazacuenus, uzoadenu om CMCC u npuemu om EC, koumo ece owie ne ca geznu
6 cuna

Cnegaure MC®O, m3meHenns Ha MC®O u pazscuenus ca npuwetd or EC KbM jgataTa Ha
on00psiBaHe HAa HACTOAIMSA (PMHAHCOB OTHUET, HO BCE OLLE HE ¢a BIIE3IH B CHIIA:

* MC®O 10 Konconuaupanu ¢hrHaHcoBH otdeTH, npuet ot EC Ha 11 nexkemspu 2012(B cuna 3a
TOJUIITHH TIEPHOH, 3aII04BallH Ha UK ciel 1 sHyapu 2014);

¢ MC®O 11 CsemecTHH aHraxkuMeHTH, nipueT ot EC Ha 11 nexkemspu 2012 (B chiia 3a TOAULIHH
MEPHOH, 3aII0YBally Ha WK cier, | sHyapu 2014);

¢ MC®O 12 Onosectsirane Ha JsmoBe B Apyrd npeaupustus, npuet ot EC nma 11 nekemBpu
2012(B cuna 3a FOHIIHY IEPUOIH, 3aTIOYBAIIM Ha WM criel | sayapu 2014);

¢ MCO®O 13 Onensrane no cripaBeanyBa cToiHoct, npuet ot EC Ha 11 nexemspu 2012 (B cuna 3a
TOJIHINHH IIEPHUO/H, 3a1I04BalH Ha Wi ciex | auyapu 2013);



EHEMOHA Al

CUYETOBOJHA IIOJIMTHUKA 30 CEIITEMBPH 2014 I'. (IIPOABJCKEHUE)

CdeToBoaAHA MOMUTHKA (IPOABJIKEHHE)

O06ma pamMka HAa GHHAHCOBO oT4YHTAHE (IPOABbJLKEHHE)
IIpomenn B MC®O (npoabiuxeHue)

Cmanoapmu u pazacuenusn, usoaoenu om CMCC u npuemu om EC, Koumo éce ouwe He ca 81e3u
& cuna_(npoovadicenue)

o MCC 27 (pesusupan npe3 2011) HuauBunyanHu ¢uHaHCOBH oT4eTd, npuer oT EC Ha
11  pexempu 2012 (B cmna 3a TOQWIIHW [EPHOAM, 3aloYBalld Ha wWIM  cien
1 axyapu 2014);

e MCC 28 (peBuzupan npe3 2011) MHBecTHIIMN B aCOIMHUPaHU M CHBMECTHH NIPEANPUATHS, TIPUET
or EC na 11 nexemspu 2012(B cuna 3a roiMIuHy [I€pHOJY, 3all0YBallK Ha Uny ciien 1 aHyapu
2014);

s Usmenenns Ha MCOO 1 Tlpumnarave 3a mepBH nbT Ha MCDO — xwunmepuHpnamus u
MpeMaxBaHeTO Ha (PUKCHpaHH JaTH 3a JApYy)KecTBa, Mpunaramy 3a mbped meT MCOO, npuetH oT
EC na 11 nexemepu 2012 (B cuna 3a roAHUIHK TEPHOM, 3allOMBAllM HA WIH clien 1 sHyapu
2013);

» Msmenenus na MCO®O 7 OunancoBu HHCTpyMeHTH: OnoBecTsABaHe — HETUpaHe Ha (PMHAHCOBH
akTuBi W (uHaHcOoBM macuBH, npueTd oT EC wHa 13 mekemBpu 2012 (B cmma 3a rojguiHH
Mepyuoay, 3anoyBamy Ha win cnef 1 sayapu 2013);

e lsmenenns nHa MCC 1 [lpencrasHe Ha ¢UHAHCOBH OTHETH — MpEICTABSIHE HAa Tiepa OT ApYT
BceobxBaTeH Aoxon, npuetr ot EC Ha 5 roru 2012 (B cuna 3a roAWIIHA NepHOAH, 3ar0YBally Ha
wm cnen 1 ronu 2012);

» HM3meHenuss Ha MCC 12 [anpum BBpPXYy OOXO0JAa — OTCPOUYESHM OAHBIM: BH3CTAHOBUMOCT Ha
axtuy, npuetd oT EC Ha 11 nexemepu 2012 (B cuna 3a TOAMIIHHE NMEPUO/IH, 3alIOYBALIM HA HIIH
cien 1 sayapu 2013);

¢ MHsmenennsa na MCC 19 Jloxonu Ha Haerd jJuua — 10A00peHMs [Py OTHUTAHETO HA JOXOOUTE
cien HamyckaHe, nipretd oT EC Ha 5 roum 2012 (B cuna 3a TOAMIIHA MEPHOIH, 3arovyBally Ha
i cnen 1 sayapn 2013);

e MHsmenenns Ha MCC 32 ®unancosu uHcTpyMeHTH: Ilpencrapsne- Herupane na ¢unancoBu
akTHBM W ¢uHaHcoBW TlacuBH, mpuetd oT EC nHa 13 pmekemepu 2012 (B cuna 3a ToJHuTHH
MEPHUO/IH, 3aM0YBaIIH Ha WK cien 1 sayapu 2014);

o KPMC®O 20 Pazxoau 3a OTCTpaHsIBaHE Ha MOBBPXHOCTHHUS CIIOM B NMPOM3BOJICTBEHATA
¢aza Ha oTkputa MuHa, npuer or EC Ha 11 nekemspu 2012 (B ciia 3a FOJMOIHKM [EPHOIM,
3aroyBaIy Ha wid ciieg 1 sayapu 2013).

Jpy>kecTBOTO € H30paJio ja He NpHeMa Te3U CTaHAapTH, H3MEHEHHs W Pa3siCHEHUS Npelu JaTaTa Ha
BIIM3aHETO WM B cwia. J[pyXeCcTBOTO OYakKBa NpPHEMAaHETO HA TEe3H CTAHOAPTH, W3MEHEHHS H
pa3siCHEHHS J1a He OKayKe CHINECTBEH e€(PeKT BbpXy (PHHAHCOBHSA OTYeT Ha JIpYy’KECTBOTO B MepHOIa
Ha TbPBOHAYATHOTO UM MpUIIaraHe.

Cmanoapmu u pazachuenus, uzoadenu om CMCC, koumo ece owie He ca npuemu om EC

Ionactodamem, MCDO, npuetn ot EC He ce pa3nu4aBar chblleCTBEHO OT Te3H, puetn ot CMCC, ¢
W3KJIIOYEHHE Ha CJIeJHWTE CTaHIapTH, M3MEHEHUA Ha CBUIECTBYBAIIM CTAHAAPTH H pa3sCHEHHH,
KOMTO Bce oile He ca ogobpenn ot EC kM nataTta Ha onoOpsiBaHe Ha HACTOAIIMSA (PUHAHCOB OTUET:

e MCODO 9 OHHAHCOBH MHCTPYMEHTH (B CHNa 3a TOAMIIHM MEepPHOH, 3anoyBalld Ha WIH cnen |
sanyapu 2015);

e H3zmenennss Ha MCOO 1 lNpunarane 3a nepeH nbT Ha MC®O — [IpaBuTencTReHH 3aeMH (B cHITa
32 FOJIUIUHH IePUOIH, 3ar0YBaiim Ha wiy cien 1 sayapu 2013);
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CYETOBOJJHA NIOJIMTUKA 30 CEITEMBPH 2014 I'. (ITIPOJIbJDKEHME)

CyeToBOAHA MOTHTHKA (IPOABJIKEHHE)
Ob6ma pamka Ha GPHHAHCOBO OTUATaHe (MPOTB/DKEHHE)
IIpomenn B MC®@O (npoan/kenne)

Cmanodapmu u pasacnenusn, usoadenu om CMCC, koumo ece owe ne ca npuemu om EC
(npodvacenue)

¢ Hsmenenus Ha MCOPO 9 dunancoBn uHCcTpyMeHTH U MCOO 7 OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsaBaHe - 3aIbDKUTENTHA AaTa 32 BIIM3aHe B CHJIA H MPEXOIAHH ONMOBECTABAHU,

e Msmenenns Ha MC®DO 10 Kouconunupanu ¢uuancosa ordetd, MCPO 11 CueMmecTHH
anraxumenTds ¥ MCOO 12 OnoBectsBaHe Ha [M/I0B€ B APYTH NPEAOPUATHS — TPEXOIHH
pasnopen6H(B cuiia 3a FOAULIHM NIEPHOIH, 3all0YBalIH Ha WiH cien 1 sHyapu 2013);

e smenenns Ha MC®@O 10 Konconupupanu dbunancory otuetn, MC®O 12 OnosecrsaBaHe Ha
Asnose B apyru npeanpusatas 1 MCC 27 MnuBuayanHy ¢GHMHAHCOBH OTHETH — HHBECTHIMOHHH
Apy’ecTBa (B CHIa 3a FOAMILHN IEPHOJH, 3aMOYBAIM Ha MM cie | sayapu 2014);

e Msmenenns Ha pasnuuHM craHpaptd I[logoGpenus na MC®O (2012), mpowsTHYamy OT
TOJUINHHA NPOEKT 3a nonobperust Ha MCPO, mybaukysan Ha 17 mait 2012 (MCPO 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO C Le/1 OTCTpaHsBaHe Ha NPOTHBOPEUHS M M3ACHABAHE HA
($opMyIMpoBKaTa (M3MEHEHHATA ca TPHIOXKUMH 3a TOAHINHH HEPUOJIH, 3al04BALIH HA MK ClE]
1 sryapn 2013).

Jpy*€CTBOTO O4YakBa, 4e NPHEMAHETO HA TEe3H CTaHAApTH, M3MEHEHHS Ha CBIIECTBYBAIIUTE
CTaHAAPTH M DPa3ICHEHHs HAMA Ja OKDKE CBINECTBeH edekrT Bupxy (uHaHCOBHS OTYeT Ha
JpyxkecTBOTO B MepuoAa Ha MBPBOHAYANHOTO WM MpUJiarane.

B cbu10T0 Bpeme, OTYMTAHETO HA XEIKUPAHETO, OTHACAILO ce N0 MOPTQEian OT QUHAHCOBH aKTHBH
Y AaCHBY, YMHTO MPHHLMIH He ca npueTH oT EC, e Bce ollle HeperyaupaHo.

Crnopen npenenkara Ha JIpyecTBOTO, IPHIAraHeTO HA OTUATAHE HA XeLKUPAHETO 33 TOpTdeiinu ot
(vnancoBH axTWBM M nacuBd cwriacHo MCC 39: ®unancoBu wHCTpyMeHTH: IlpM3HaBaHe M
OLICHSABAHE, HAMA J1a OKaXKe CBINECTBEH e()eKT BhpPXY (PHMHAHCOBUSA OTHET, AKO Ce MPHIOKH KbM

ba3a 3a H3roTBAHE

HunuBuayanHuar GMHAHCOB OTYET © M3TOTBCH B CHOTBETCTBHE C MPHUHIIMIA HA MCTOPHYECKATA LIEHA,
C M3KITIOYEHWE Ha HAMEPEeHaTa CTOMHOCT Ha CrpajMTe IPU NpHiarade 3a mspeu msT Ha MCOO.

Tosn unauBMAyaneH (WHAHCOB OTYET € HM3TOTBEH B CBHOTBETCTBME C MPHHLMIA HA TEKYIIOTO
HAUYHCTISIBaHe M JAEUCTBAIIOTO NPEAIPUATHE.

Tosu unpuBHAyanen QuHAHCOB OTUET CJle/iBa [ja CE PasIyIek/a 3aeJHO ¢ KOHCONHAHPaHHUs (UHAHCOB
oryeT Ha /[lpyxecTBOoTO 3a mepuona, npuxmoupai] Ha 30 cenremepu 2014. KoHconupupaHusT
(uHAHCOB OTUeT Lle OBAe M3NaJEH Cliell JaTaTa, Ha KOSTO € W3JajieH HACTOSIIMAT WHIHBHIyaleH
(uHaHCOB OTYET.
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CUETOBOJHA IIOJIMTHKA 30 CEHNTEMBPH 2014 T'. (ITPOJALJDKEHME)

CueToBogHA HOTHTHKA (MPOTbIIKEHHE)

@yHKIHOHAJIHA BATYTA H BAJIYTA HA NPeACTABSHE

CobriacHo 6BITapcKOTO CYETOBOAHO 3aKOHOAATENCTRO, J[PY»KECTEOTO BOJM CBOETO CUYETOBOACTBO H
u3roTs (MHAHCOB OTYET B HAllMOHAJIHATA BadyTa Ha PemyGnuka Benrapus — 6earapckus Jes,
ko#To ot 1 sHyapu 1999 e dbukcupan kbM eBpoTo npu kype 1.95583 nea = 1 eBpo. 3a JIpyxkecTBOTO
(byHKLHOHANHATa BANlyTa e HALMOHAIHATA BayTa Ha Pery6iuka Briarapus.

Hacrosawmust vaaueuayanes QUHAHCOB OTHET € NPEACTABeH B XA GBITapCKH JieBa (XML JIB.).

Onepanu B YyKIeCTPAHHA BAJIyTa

OrnepanpuTe B UyKICCTPaHHA BalyTa IPBOHAYATIHO C& OTUHTAT TI0 00MEHHMA Kypc Ha bearapckara
napogHa Ganka (BHB) B nems Ha caenkara. BanyTHo-KypcOBHTE pasiiMKM, Bb3HMKHAIM IPH
YPeXIaHEeTO HA MAPHYHM MO3ULIKM WIH TIPH MPEU3YUCIIABAHETO UM IO KypC, Pa3fiyeH OT TO3H, MPH
IIbPBOHAYATHOTO MM 3allMCBAHE, C& OTYHMTAT KaTo (JMHAHCOBHM MPHXOAM WIH Pa3xo[H 3a MepUoa,
npe3 KOHTO Bb3HMKBaT. [lapuunKTe MosuLMK B UyXaecTpaHHa Baiyta kbM 30 cemremepr 2014 ca
BKJTIOYEHH B TO3M MHIHBHIYaJIeH (HHAHCOB OTYET MO 3aKTIOYHTENHIA o6MeHeH Kype Ha BHB.

C‘leTOBOIIHll NpeaAnoJIOKCHHS H MPCICHKH

HsrotesHeTo Ha (UHAHCOB OTHET B CbOTBeTCTBHE ¢ MCDO H3HCKBA OT PHKOBOICTBOTC Aa MpPAaBH
TPEHCHKH W NPEANOJNOXKEHUS, KOMTO 3aciaraT OTYeTHAaTa CTOMHOCT HAa AKTHBMTE, NACHBHUTE M
OTIOBECTABAHETO HA YCJIOBHHTE aKTUBH M MACHBH KbM J1aTaTa HA HHAWBHAYAIHHA (PUHAHCOB OTYET U
OTYETHATa CTOMHOCT Ha TIPHUXOAUTE M Ppa3XOAWTe Ipe3 OTHETHHS mNepHod. BBNpeku dve Tesm
TpeleHKH Ceé OCHOBAaBaT Ha Hal-no0para TpelleHKa Ha PBKOBOACTBOTO OTHOCHO HACTOSILIMTE
CHOUTUA M AeHHOCTH, NEHCTBHTEIIHUTE PEe3yJITaTH MOTaT Aa Ce PA3JIMYaBAaT OT Te3H NPELEHKH.

KpI/ITH‘IHI/ITe CUCTOBOIHH TIPCLICHKHU H OCHOBHHM M3TOYHMLHK HA HECUTYPHOCT IpH H3BLPUIBAHE HA
CHETOBOJHH MTPEIICHKH Ca OIOBECTECHH ITO-HOJTY.

I/IMOTH, MAaIINHN H CHOPhKEHHSA

WMoTuTe, MAlIMHMTE W CHOPBHKEHMATA C€ NPH3HABAT ITHPBOHAYAIHO IO LEHa Ha NPHIOOHBaHE,
KOATO BKIIOYBA NOKYIIHATA LIEHA M MNPEKUTE pa3Xxold, BKIIOYHMTEIHO MHUTA M HEBL3CTAHOBHUMH
JaHbUd BBPXY TIOKYINKaTa, cilel IpUCIaZlaHe Ha TBHProBCKH OTCTBIKW.MMOTHTE, MallpHHTE U
CBHOPBKEHHUATA C€ OTYMTAT [0 LEHA Ha NpHAoOMBaHe, HaMaleHa C HaTpyllaHaTa aMOPTH3aLMsg H
3arybure or o0e3lieHKa, ak0 UMa TaKHBa.

PaSXO,ElPITe, BB3HUKHAH CJC] BBBCKIAHC HA BT OTpaﬁHl/lTe AKTHBH B €KCIUIOATALlMA, KATO pasxXoan
3a pEMOHTH H IOANPBIKKA, C& OTYATAT B UHAWBUAYAITHHSA OTYET 3a BceoOXBaTHNA A0X0[ 3a nepruoaa,
B KOHTO ca Bb3HHKHA/IH, OCBCH aKO HC YBEJIIHNYaBaT IOJIC3HHA JKMBOT Ha aKTHBHTE.

Pasxonute 3a mpuaoOHBaHe HAa WMOTM, MAaLOIMHH M CHOPBHKECHHS IPENCTABIABAT ABATOTPaiHH
aKTHBM B MpPOLEC HA HM3rPAXJAHE M C€ OTYMTAT N0 cebecroiiHocT. Te3u pasxoad BKJIIOYBAT
Pa3sXOQMTe MO M3TPaKAaHE HA MMOTAa M CLOPBKEHHSITA W JPYrM TMpeKW pasxoad. Pasxomurte 3a
npuaoOHBaHe HA MMOTH, MAlIHHU U CHOPBIKEHHS He C€ aMOPTH3UPAT, JOKATO ChOTBETHUTE aKTHBH
HE Cce 3aBBbPLIAT U BBBE/IAT B €KCILIOATALMS.
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CYETOBOJIHA ITOJIMTUKA 30 CEITTEMBPH 2014 I'. (MTPOBJDKEHYE)

CueToBoaHa MOINTHKA (MPOABIKEHHE)

HmoTH, MALIAHH H CHOPBXKEeHHS (MPOIAB/LKEHME)

AxTusute Ha J[py’KECTBOTO C& aMOPTH3MPAT upe3 MpUiaraHe Ha JHHEHHHA METOA HA AMOPTH3ALIHS.
TTone3HuaT XMBOT Ha OCHOBHHTE KJIacoBe akTHBM kbM 30 cenremepu 2014 u 31 mexemppu 2013e
KaKTO ClIe/Ba:

AxTuBHR Ionesen xusot

(rommnm)
Crpamn 45-51
Mamwan 5-7
O6opyBaHe 5-7
CTOnaHCKH HHBEHTAD 5-10

AKTUBH, IPHAOOHTH 1O TOTOBOP 32 (PUHAHCOB JM3WHT CE aMOPTH3HPAT Tpe3 TEPHOAA HAa TEXHHUA
OYaKBaH TIOJIE3€H JKHUBOT HA CbmiaTa 6a3a, KakTO M COOCTBEHHTE aKTHUBH, WJIH KOTaTO CPOKBET Ha
JIM3HHTOBUS JIOTOBOP € MO-KPAaThK OT II0JE3HHA JKMBOT HAa aKTHBA — 3a CPOKA HA CLOTBETHHS
JMM3HHIOB [OrOBOP, aKO HsAMa Pa3yMHO OCHOBaHHME Ja C€ CuUHTa, 4€ COOCTBEHOCTTa mie Obje
npunobuTa B Kpas Ha JIM3HHTOBUS CPOK.

[leyanbure man 3aryburte, B3HHKBAIIK MPH NpoAaxk6a Ha HMOTH, MALIMHH WIH ChOPBKEHHS, Ce
onpezens Karo pasiHKa MEXAY IIOCTBIVIEHMATa OT mpojakOata W OajaHcoBaTa CTOMHOCT Ha
TPONAJICHUTE aKTHBY, U CE€ NIPU3HABAT B HHAMBHIYAJTHHS OTYET 33 BCEOOXBATHHSA JOXO.

HemaTeprnannm akTHBH

CodTyepbT M THUEH3HHTE Ca IJIABHUTE KOMIOHEHTH, KOHTO ChCTABNABAT HEMATEPHATHUTE AKTHBH.
HemarepnanHute akTHBM ca OLEHABAHH IThPBOHAYAHO IO LieHa Ha npuaoGuBane. HemaTepuannute
aKTHBH C€ MPU3HABAT, ako B ObJelle € Bb3MOXKHO Aa ce TOJYYH HKOHOMHYECKATA H3ro1a, KOsATO €
CJICICTBHE OT NPMUTEXAHHETO Ha aKTHBA, M CTOMHOCTTa Ha aKTMBa MOKe Ja ObJe OLEHEHa
AoctoeepHO. Crie/l MBPBOHAYANIHOTO [IPH3HABAHE, HEMATEPHAIIHHTE aKTHEH CE€ OLIEHABAT 10 LiCHA Ha
npuo0KBaHe MUHYC HaTpyIlaHa aMOpPTH3aIMg U 3arybu ot obesueHka.HemaTepHaTHuTe akTHBH ce
aMOPTH3HPAT 32 MOJIE€3HHUs CH )KUBOT Ype3 U3MOJI3BaHe Ha JIMHEHHUS METOI.

Ilorne3HMIT XKHUBOT HA OCHOBHHTE KJIacoBe akTHBH KbM 30 cenremBpu 2014 u 31 nekemspu 2013 e
KaKTO CJIeABa:

Hemarepnanuy akTupu IToneseHn xuBoT

(romunm)
Codryep 7
JIMneH3H, NaTeHTH, TEPTOBCKH MapKu U Npasa 17

O6e3nenKka Ha HMOTH, MAIIIHHH H CHOPBHKEHHS H HEMATEPHAJIHE AKTHBH

Ha Bcaka nata Ha M3rOTBAHE Ha MHAMBHAYAHUS OTYET 32 (PMHAHCOBOTO CheTOAHME JIpyKecTBOTO
U3BBPLIBA TIPErNef Ha OanaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIIMHHTE W ChOPBKEHHATA, U
HEMAaTepHAJTHUTE aKTHBH, 3a Jia ONPEeed Jajli ChINECTRYBAT MHIHKALIMM 34 HACThIWIA 00e3LEeHKA.
AKO chlIECTBYBA TaKaBa WHAMKALIUS, CE ONpPEAC/s Bb3CTAHOBHMATa CTOMHOCT HA aKTHBA, 34 Aa Ce
onpeaeny pasMepa Ha 3arydaTa or o0e3lieHKa, akO MMa Takaea. B ciyuaii, ye He € Bb3MOXKHO 1a ce
ONpe/eH Bb3CTAHOBUMATA CTOWHOCT Ha OTIENHHS aKTUB, JIpy:KeCTBOTO onpenens Bh3CTAHOBHMATA
CTOMHOCT HA €JHHMIIATA, FCHEPUPALLA NAPHYHH MOTOLH, KbM KOATO aKTHBBT IPHHALIEHKH.
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CUETOBO/HA IIOJIUTHKA 30 CEIITEMBPH 2014 I'. (ITPOIBJIXXEHHUE)

CueToBogHA NOIMTHKA (IPOAB/EKEHHE)

Obe3nenka Ha HMOTH, MAIIMHA H CHOPBHKEHHS] M HEMATEPHAJIHA AKTHBH (IPOABL/HKEHHE)

HeMaTepI/IaJ'IHI/I aKTHBH € HEOTIPEACTICH NOJIC3CH XXKHUBOT U HCMAaTCPpHa/JIHH aKTHBH, KOMTO HE ca Ha
Pa3mIONIOKECHUE 34 MOJI3BAHE, CC TECTBAT 34 0663]_16HK3, CKCTOAHO U CBHIIO TaKa, KOraro ChbLISCTRBYBa
HHAHKAaIHA 3a 0663HeHKa Ha aKTHBa.

Bb3craHoBUMAaTa CTOHHOCT € MO-BHCOKATA OT CIIPABEIMBATa CTOMHOCT, HAMAJIEHA ¢ PasXOJMTe 3a
nponaxba u croiiHocTTa B ynorpeba. Ilpu oueHsiBaHe cToifHOCTTa B yoTpe6a, O4akBaHUTE ObAeIIH
IIAPHYHK [OTOLM Ce MUCKOHTHPAT OO HACTOAINATA MM CTOHHOCT 4Ype3 AMCKOHTOBA CTaBKa Mpeau
JaHBYHO OfylaraHe, KOATO OTpa3sBa HACTOAMIATA Ta3apHa OLEHKA HA CTOMHOCTTa Ha NapHTe M
crneuupUUHUTE 33 aKTHBA PHUCKOBE.

AKO Bb3CTAHOBUMATAa CTOWHOCT Ha aKTHB (MJIH reHepUpallla NApUyHU IIOTOLM eMHHUIIA) € TIO-MaJIKa
oT GanancoBaTa My CTOHHOCT, TO HOCIEAHATa CE HAMAalsABa 10 Bb3CTAHOBMMATA MY CTOHHOCT.
3ary6a oT obe3leHKa ce MpH3HABA He3a0aBHO 3a Pa3Xol.

B cny4aii Ha BE3CTaHOBsBAaHE Ha 3arybarta oT o0e3ueHKa, OaaHCOBaTa CTOMHOCT Ha aKTHBa (WIM Ha
€IMHMIIATa, TeHEpUpalla NapUYHH NOCTBIUIEHHS) Ce YBEJIHYaBa /0 MPOMEHEHATA My Bh3CTAHOBHMA
CTOMHOCT, HO Taka, 4e yBeJldueHaTa fajaHcoBa CTOHHOCT [a He MpeBHIaBa 0alaHCOBAaTa CTOHHOCT,
xoaTo Ou Omna onpeneneHa NpU TMONOXKEHHe, ¥e B NMPEAXOJHH IEPUONM HE € Omna mpu3HaBaHa
saryba or ofesleHka 3a JajeHus akTUB (reHepupalia TapUYHA TOTOIM  eAMHMLA).
BbacranossaBaneTo Ha 3aryba oT obeslleHKa ce TpH3HABa BeJHAara Karo IPHXOA, OCBEH aKo
CHOTBETHHAT aKTHMB Ce IpeHacs IO MpPEeOoLeHeHa CTOMHOCT, B KOWTO Cilyuail Bh3CTAHOBABAHETO HA
obe3leHKa ce cuUTa 3a YBETHUSHHE Ha MPEOIICHKATA.

HupecTunun B AbIePHA NPeANPUSITHS

JIbluepHO nNpeanpusTHE € TOBA, KOETO € KOHTposupaHo oT HdpyxectBoto. KoHTpon npencrasissa
BJIACTTA Jla Ce YNpPaB/aBa (UHAHCOBATA H ONIEPATHBHATA MOJIMTHKA Ha TBIIEPHOTO APYKECTBO, KAKTO
U Ja ce U3BJIEKAT H3rOOUTE OT HeroBara JeMHOCT.

B Hacrosmus uHauBHMAyaneH (MHAHCOB OT4eT JIpy)KECTBOTO OTYMTA WHBECTHIHM B JBIIEPHH
TPEANPHATHA TI0 1IeHa Ha NpuoOuBaHe, HaMalleHa ¢ 00E3LIEHKA, aKO ChIIECTBYBA TAKaBa.

HuBecTHunA B acoMAHpaHA NPeANPHATHS

ACONMHMPaHo NpeaNpHATHE € TOBA, BBPXY KOeTo J[py»KecTBOTO yNpaKHSIBa 3HAYMTENIHO BIHAHHE, HO
KOETO He NpeJCTaBligBa ABLICPHO NPEANPHATHE WM CHbBMECTHO KOHTPOJHPAHO MpPEANPUATHE.
3HAYMTENIHO BJIMSAHUE NPEACTABINABA TIPABOTO HA y4acTHE NPH B3EMAHETO HA PELIEHHs, CEP3aHH C
dbuHaHcoBaTa M OMepaTHBHATA NOJIMTUKA HA ACOLMHPAHOTO MPEATIPHSTHE, HO HE € KOHTPOJ HJIH
CBBMECTECH KOHTPOJI BbPXY Ta3U MOJUTHKA.

B nacrosmusa muaumBuayanen ¢MHAHCOB OTYeT J[py>KeCTBOTO OTYHTA MHBECTULMH B aCOLMHPAHH
APENpPHATHS IO LIEHA Ha NpU00HBaHe, HAMaJIEHa ¢ 00€3LIeHKa, aKO ChHIICCTBYBA TAKABA.

MarepHaJIHH 3aHacH

MarepuanHute 3amacu ce CBCTOAT OT MAaTepUaId H HE3aBbPIUEHO MPOM3BOACTBO, KOETO
NPe/ICTAB/ISIBA HE3aBbPLICHO CTPOHTENICTBO IO JOTOBOP, BIIIOYBALIO CTPOHUTENHH ChOPHKEHHS W
MaTtepHany (,MaTepuann™) ¥ BBbHIIHHE YCIYyTH, CBbP3aHH C HE3aBbPIIECHHTE €TAIH OT M3IBJIHEHHE Ha
JOroBOpAa.



EHEMOHA A

CUETOBOJIHA MOJIMTUKA 30 CEITEMBPU 2014 T'. (TPOABJDKEHUE)

CyetoBoagHA MOTATHKA (IPOTB/DKEHHE)

MatepnaJnn 3anacH (NpogbiKeHHe)

MarepuannuTe 3anacu ce OoLEHABAT 110 MO-HUCKATa OT LieHaTa Ha MpHAoOHBaHe/cebeCTOMHOCTTa U
HEeTHaTa peanHsupyema cToiHocT. Llenata Ha nmpuaoOHBaHe BKIIIOYRA MOKYIIHATA LiEHA, PAa3XOIHTE
3a npepaboTka, KaKTO M JpPYr'H pasXOAH, KOHTO BB3HWKBAT BBB BPB3KAa C JOBEKAAHETO Ha
MaTepHaJIHHTE 3aMacH 10 HACTOALIETO UM MECTOMNOJIOKEHHE H cheTosHue. HeTHaTta peanuzupyeMa
CTOMHOCT € MpeAnoaraeMara NpofakHa LeHa, HaMalleHa ¢ BCHUKH pasxoy 3a JOBBPLIBAHE U
pasxonure, KOHTO IIe BBb3HMKHAT IpH MapKeTuHra, npojaxdata H pa3mpoCTpaHeHHETO.
IToTpebneHneTo Ha MaTepHATHUTe 3aMacH Ce W3BBPIIBA MO MeToIa ,IbpBa BXOMAIIA - ITHPBA
H3xoaAma‘.

Ilpy BHOC Ha MaTepHAH ce H3IOI3Ba OOMEHHHUAT KypC OT JjaTara Ha U3JaBaHe Ha (akTypara.

Jloxoan Ha nepcoHasa

Coraacio MCC 19 Jloxonu Ha mepcoHaia, J[py>KecTBOTO Mpu3HaBa 3alb/DKEHHs 3a 00e3ILeTeHH s
IIPH NIEHCMOHMPAHE, KOUMTO €& M3YHUCIABAT OT JIMLUEH3UpaH akTioep Ha 6aszara Ha KPEAUTHHS METO.
Ha NPpOrHo3HUTE eauHUIM. CyMara, OTYETEHa B MHAUBHIYaTHUs OTYET 32 (JMHAHCOBOTO CHLCTOSHHE,
NPEACTAB/IIBA HACTOALATA CTOMHOCT Ha IBIATOCPOUHHTE 3aabbkeHHs Ha JIpykecTBOTO 3a
obe31eTeHHs TPU IEHCUOHUPAHe.

JInzuHr

Jlazen JIM3UHroB JOroBop ce kinacuduuupa kato (PUHAHCOB JTH3HHT, aKO MPEXBHPIS 110 CHINECTBO
BCHYKHM PHCKOBE M U3TOJH OT cOOCTBEHOCTTa BHPXY aKTHBA. BCEKH APYr JIM3MHI ce KiacHHLHpa
KaTO OIEPAaTHBEH JIM3UHT.

Durancoe 13Uz

B Hauwanoto Ha JNM3MHTOBHS JOTOBOP (PWHAHCOBHMAT JIM3HHI Ce MpPH3HABA KAaTO aKTUB Ha
JIpyecTBOTO B pa3Mep, KOHTO B Ha4YanOTO Ha JIM3UHIOBHSA CPOK € paBeH Ha MO-HHUCKaTa CTOHHOCT
OT CMpaBeJNHBaTA CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CeraliHaTta CTOMHOCT HA MHHMMAJIHHTE
JM3MHIOBY IUTAl@HKsA. ChOTBETCTBAILOTO 3aIb/DKEHHE KBM JIM3MHTOHATENlsi C€ OTuYWTa B
WHIMBUYaJIHUS OTYET 32 (PHHAHCOBOTO CHCTOSHUE KAaTO 3a{bJDKEHHE 10 (PMHAHCOB JIM3HHT.

JluzuHroeuTe TIAllAHHA Cce pasNpedciiaT MeXAy (HHAHCOBHS pa3XOAd M HaMalleHHeTo Ha
HEU3IUIATeHOTO 3albJDKEHHE, TaKa 4e Ja ce MOJNy4YH MOCTOSHEeH TMEPHOMHYCH JIMXBEH TMPOIEHT IO
OCTaTRYHOTO CaJA0 Ha 3aibiDkeHHeTo. (HHAHCOBUTE pAa3XOAH CE€ NPHU3HABAT IJHPEKTHO B
UHAMBUIYAIIHHUA OTYET 32 BCeOOXBATHHSA TOXO.

Onepamuser Tu3une

JInzuHrosure [ulamaHyA 1o ONEPAaTHBEH JIM3HHT CE MPU3HABAT KaTO pa3dXod B MHAUBUAYAJTHHUA OTHUET
3a BCeOOXBATHHS JIOXO0J, 10 JIMHCHHHUSA METOJ 3a LeJHUA CPOK Ha JHM3HMHIOBHA AOTOBOP, OCBCH aKO
apyra CUCTcMHa basa He e NpeacTaBUTEIHA 34 BpEMETO, MTPE3 KOCTO HOTpe6I/ITeJ'I$IT T10JI3Ba HU3roauTe
OT Hae€THSI aKTHB. Y CIIOBHHTE pasxoy 3a HACM C€ INpU3HaBaT KaTo pa3xod, B I€pHoaa, B KOHTO

Bb3HHKBAT.

Koraro ce mosyyaBaT CTUMYJIH NpH JOTOBapsiHE Ha ONEPATHBEH JIM3WHI, Te Ce MPHM3HABAT KAaTO
nacus. O6luara nmomsa OoT CTUMYNHTE Ce MpH3HABA KaTo HAMaJleHHe Ha PasXOiTe 3a HAeM Ipe3
CpOKa Ha JM3MHra Ha JnHeHHa ©Oasa, OcBeH aKo Jpyra cucreMHa 0a3a He TmpeacTaBs
pasnpeie/IeHUETO BbB BPEMETO Ha TIOJI3HTE 3a JIM3HHTOTIONTYYATENs OT W3MOJI3BAHETO HA JIM3HHTOBHS

AKTHB.



EHEMOHA AJ{

CUYETOBO/THA TIOJIMTUKA 30 CEIITEMBPH 2014 I. (IIPOJIbJIKEHUE)

CueroBoana moMTHKA (IPOABbJIKEHNE)

Ilposu3uu

[lpoBusuyn ce mnpusHaBaT, korato JIpy>KeCTBOTO HMa HACTOAWIO 3ab/UKEHHE (IPABHO MWIH
KOHCTPYKTHBHO) B pe3y/ITaT Ha MUHAaJIO CHOMTHE, HMa BEPOSTHOCT 3a MOracABaHe Ha 33bJKEHHETO
na € HeoOX0AUM MOTOK, ChAbPKAI HKOHOMHYECKH TION3H, U MOXe Ia ObAe HanpaBeHa HaNeXKIHa
OLIEHKA Ha CTOHHOCTTA Ha 3a]IbJKCHHETO.

CroliHocTTa, TIpu3HaTa KaTO IPOBM3Ms, € Haii-noOpaTa MpHOIM3HTENHA OIEHKA HA PasXOIMTE,
Heo0XOMMH 3a MOKPHBAHE HA CETAllIHOTO 3aJBJDKEHHE KbM JaTara Ha MHOMBUIYalHHS OTYeT 3a
(MHAHCOBOTO CBCTOSIHHE, KAaTO Ce B3eMaT TPEIBHI PUCKOBETE W HECHIYPHOCTHTE OKOJIO
3aab/pKeHHeTo. Korato mpoBH3us ce M3MepBa ¢ MapUiHKMTE IOTOLH, ONpPEAETIeHH 3a IOracaBaHeTo
Ha CErallHOTO 33JBJDKEHUE, TO OalaHCOBAaTa CTOMHOCT HA MPOBU3MATA MPEACTAB/]ABA HACTOSAINATA
CTOMHOCT HA MAPUYHHUTE MOTOLIH.

Korato 3a HAKOM MM BCHYKH MKOHOMHYECKH M3rO[H, CBbP3aHH C YPEIKIAHETO HA 3aIbIKEHHE, CE
o4akBa Aa OBAAT BB3CTAHOBEHH OT Tpera CTPaHa, B3eMAaHHMATAa CE TNMPHM3HABAT 34 AKTUB, aKO €
CHUTYpHO, Y€ BbL3CTAHOBEHATa Cyma I Ce NOIYYH MU B3eMaHMATa MoraT Aa ObaaT W3MepeHH
HaOeXaHO.

Jdanbmu

JABKMMHTE JaHBLM Ce U3YHC/ISBAT B CHOTBETCTBHE C OBATAPCKOTO 3aKOHOMATENCTBO. JIaHBKBT
BBpXy nedanbara ce u3yucnapa Ha 6asza obyaraema nevanba, Karo 3a LenTa GUHAHCOBMAT PE3yINITAT
ce mpeobpasyBa 3a ONpeJeE€HH IPUXOJHO-PA3XOAHH TO3MLEH (KATO OOE3LEHKH, aMOpTM3aLys,
HPOBM3HH, JIMIICH W HEYCTOMKH H IPYrH) B ChOTBETCTBUE C OBJIrapcKOTO JaHBYHO 3aKOHOMATENCTBO.

HbkvMuTe 1aHBIM 3a AEHHOCT M3BBH CTPAaHATA CE€ M3YMUCIABAT B CHOTBETCTBHE C MECTHOTO
3aKOHOJIATE/ICTBO Ha AbPKaBaTa, B KOATO Ce€ pealusdpa noxoaa. JlaHbKbT BbpXy medanbaTta ce
M3YKCIIABA B ChOTBETCTBHME C MECTHOTO 3aKOHO/IATENICTBO U BHPXY pa3Mepa Ha PEaTH3HpaHus JOXO
B CHOTBETHATA bpPIKaBa.

OrcpoueHnTe JaHBYHH NaCKBK C€ OTHHTAT 32 BCHYKH BPEMEHHH Pas3iiMKH, MOIJICKAIIH HA JAHBYHO
obnaraHe, OCBEH B CITy4auTe, KOraTo Bb3HHKBAT OT IIBPBOHAYAIHOTO OTYMTAHE HA aKTHB M [aCHB
IpH CJIeJIKa, KOATO KbM MOMEHTA Ha M3RBbPIIBAHE HE []aBa OTPaKEHHE HUTO HAa CYETOBOJHATA, HUTO
Ha JaHbuHaTa nevanda (3aryba).

OTCpO'-IeHI/ITe AaHBbYHH AaKTHBH C€ OTYHUTAT 3a BCHUYKH BPEMEHHH DA3JIMKH, MNOMIEXKAIH Ha
npucnagane 10 CTEICHTa, A0 KOATO € BEPOATHO Ja UMa 6’]:,[(6]].18. obnaraema HC'-{ZU'I6&, cpeuly KoAaTo
Jda ¢e M3BbpIIAT CHOTBCTHUTE IMpUCTIAJaHUA MO OTCPOYCHH JaHBYHH aKTHBH. ToBa He ce oTHaci 3a
CJIyJauTe, KOTaro TC BB3HHUKBAT OT IIBPBOHAYATHOTO OTYUTAHE HA AKTUB WM NACHB NIPH CIACIIKA,
KOATO KbM MOMEHTA Hd U3BBPLIBAHE HE JaBA OTPAKCHHE HUTO HAa CYCTOBOAHATA, HUTO Ha JaHBYHATA

neyanba (3aryba).

TexymuTe ¥ OTCPOYEHH JAHBLM Ce MPU3HABAT KaTO MPHXO MM PasXojl M e BKILIOYBAT B HETHATA
neyanba 3a MepHO/a, OCBEH B CIIyYaHTe, KOTaToO Te3H JaHbLM Bb3HHKBAT OT CAEAKA WM ChOUTHE,
OTYCTCHH 3a ChlUMA WIM Pa3IM4Y€H TEpHOJ AHPEKTHO B cOOCTBeHMS Kanuran. Tekymmre H
OTCPOYEHH AHBIH C€ HAUMC/IABAT WIK NPHCHAJAT AUPEKTHO OT cOOCTBEHMS KamWTAall, KOTaTo TE3H
JAHBIM C& OTHACAT 3a [TO3UIHHA, KOHTO Ce HAYMCIABAT HITH NIPUCIAJaT B COOCTBEHHS KAITHTA.



EHEMOHA A/

CYETOBO/IHA NMOJIMTHKA 30 CENTEMBPH 2014 T, (ITPOIBJDKEHHE)

CueToBOAHA MOJHATHKA (MPOIbKeHHE)

POHHAHCOBH HHCTPYMEHTH

(DHUHAHCOBUTE UHCTPYMEHTH Ha Jlpy>eCTBOTO BKIIFOYBAT MApHUYHH CpejICTBA B Gpoil M B GaHKH,
TBPrOBCKM U JIPYT'H B3€MaHUA, IPEJOCTaBEHU U MOTYYEHH 3a€MH, ThPTORCKH M JPYTH 3aIb/DKCHH.
PokoBogcTBoTo Ha JlpyXecTBOTO cuMTa, 4Ye ChpaBe/UTHBaTa CTOMHOCT Ha ()MHAHCOBHUTE
WHCTPyMEHTH e Onu3ka 1o OamaHcoBata UM croiiHocT. CripaBeanuBa CTOHHOCT € Ta3M, 3@ KOSTO
aKTHB MOJe Ja ObJie pasMEeHEH WM MacuB 1a ObJe ypeaeH, Mexay HHGOPMUPAHU W He3aBHCHMH
CTPaHM B CIIPABE/UIHBA H HEIPUHYIUTEHA CIENKA.

HHBecTHIIMMTE Ce NpU3HABAT M OTIHMCBAT Ha JaTaTa Ha THPryBaHE, KBACTO IOKYNKATa WM
npogax6arta Ha MHBECTHLIMS Ce OCBIIECTBABA 9pe3 JOrOBOP, YHUTO YCJIOBHS H3UCKBAT JOCTABKATA
H3a HWHBECTHLUATA B PaMKHTEe Ha OMpPEAENIeHHS OT ChOTBETHMA TMasap CPOK, W IIbPBOHAYAIHO CE
OLEHARAT IO CIPaBeJIMBa CTOHHOCT, HETHO OT PasXOIMTe MO CHENKaTa, ¢ M3KIIOYEeHHEe Ha Te3H
(MHAHCOBM aKTHBH, KIacH(pHIMpPaHH MO CHpaBETHBA CTOMHOCT B mevanbaTa Wik 3arybara, KOMTo
MBEPBOHAYAIHO C& U3MepBaT IO CIIPaBeUIHBA CTOMHOCT.

DHHAHCOBH AKTHBH

DHHAHCOBUTE aKTHBH Ce KJIACH(PHIHUPAT B CIICAHATE CHeM(PUYHH KATErOPUH: ,,()HHAHCOBY aKTHBH,
OTYMTaHM [0 CIPaBeAJHBa CTOMHOCT B mMeuanbara wiu 3arybara”, ,WHBECTHIIMH, IBbPKaHM IO
nagex”, ,,0MHAaHCOBH aKTHBM Ha pAa3MoOJIOKEHWE 3a MNpoAakOa” W ,3a€MM W B3eMaHHA™.
Knacuduxanuara 3aBHCH OT THNA M LeNTa Ha (PUHAHCOBHTE AKTHBH M C€ OIpeaens IMpH
II'BPBOHAYATHOTO UM NpH3HABAHE,

Twprobckure B3eMaHus, 3a€MUTe H APYTUTE B3EMaHUs, KOWTO HMAT (DUKCHUPAHH WIH ONPEACITAMH
njalaHus, KOHTO HE C¢ ThPryBaT HA aKTHBEH Ia3ap, ce Kiacu(pHLUHUpaT KarTo ,,3a€MH W B3eMaHMsA .
KsMm 30 centemepu 2014 1 2013 JIpy>kecTBOTO He NPUTEKARA ,,MHBECTHIIHH, IbPIKAHH JI0 Mafex H
,»(pUHAHCOBM aKTHBU Ha pa3lIoJIO’KeHMe 3a mpopaxkba”. MHBecTHunMTe B IbLUEPHH M aCOUMHPAHK
npeanpuatus ce ordyurar mo pena Ha MCC 27  KoHconuoupand W WHIHBUAYaTHH (QHHAHCOBH
otdetn” u MCC 28 . MHBecTUIMH B aCOLIHUPAHH MPEANPUATHA.

Ilapuunu cpedcmea u napuyHy exéusaneHmL

ITapuunuTe cpefcTBa BKIIOYBAT MapHYHH CPEACTBa B Opoif W Mo cMeTKH B GaHkH. J[py’KeCTBOTO
CYHTA BCHYKH BHCOKO-JIMKBHIHH (DMHAHCOBH MHCTPYMEHTH ¢ MaTypUTeT 3 MeceLa HIIH MO-MalKo 3a
NapU4YHM €KBUBAICHTH. 3a LENMTe HAa WHAMBUAYATHHS OTYET 32 NMAPHUYHUTE TOTOIH, HapHYHHTE
CpPE/ICTBA ¥ €KBHBAJICHTH BKJIFOYBAT IAPHYHH CPEACTBA U MAapUYHU €KBHBATEHTH, KaKTO € OTIMCAHO

Ho-rope.
DuHAHCOBYU AKMUBY, OMYUIMAHY RO CRPAGEOAUEA CIOUHOCI 8 ReYaNbama uny 3a2ybama

DuHaHCOB aKTHB ce KiacHpHIHpa KaTO OTYMTAH 110 CIpaBelMBa CTOMHOCT B mevanbara WiH
3ary6ara, KOraTo aKTUBBT € JbpIKaH 3a TEPryBaHe WIH € ONpe/eNicH KaTo HHCTPYMEHT 34 OTYHMTaHe
B mevanbara Wi 3arybara.

@DuHaHCOB aKTHMB ce KiacHpMUMpa KaTo AbPKAH 32 TBPryBaHE, KOraro akTHBBT € NPUAOOHT
OCHOBHO ¢ LieJ1 mpojaxkba B 6yM3K0 OBJCINe WM € 9acT OT NOPTQei ¢ LeHHN KHHKA 38 ThProBHs
WY € JIePUBATUBEH JI0rOBOP, KOHTO He ce U3MO3Ba 3a XeDKHpPaHe.



EHEMOHA A/l

CUETOBOJIHA ITIOJIMTHUKA 30 CENTEMBPH 2014 I'. (ITPOJALJDKEHHE)

CueroBoaHa NOJIHTHKA (IPOIBJKEHHE)

DHHAHCOBH AKTHBH (MPOAB/IKEHHE)

Qunancosu axmueu, OWMYUMAHU RO CHPABEONUBd CMOUHOCH 6 newarbama unu 3azybama
(npodvadicenue)

Perynapaure caenxku ¢ (MHAHCOBATE HHCTPYMEHTH, OTYMTAHM IO CHPABEIJIMBA CTOMHOCT B
neyanfara win 3arybaTa ce IpU3HABAT HA JaTaTa HA ThpryBaHe. JlaraTa Ha ThPryBaHe € JaTaTa Ha
TOEMaHe Ha aHTKMMEHT 3a MOKYTKa WK NpoAax6a Ha puHaHCOB akTHB. Ha martara Ha ceThiMeHT
Ce M3BBPINBA NMPEXBLPIISHE HAa COOCTBEHOCTTa. MeX Iy aTaTa Ha ThPryBaHe W JaTaTa Ha CETHIMEHT
He Ce NMPU3HAaBa AE€PHBATHB OT MPOMSHA B TIa3apHATA IIEHA.

Ilpy nbpBOHAYanHO NpHM3HABAHE (MHAHCOBMTE AKTHBM C€ MPU3HABAT MO CHpaBEAIMBa 1iCHA.
Obuuaiino 3a cmpaBeqnMBa lEHAa Ce NpHEMa LieHATa Ha CHENKara, YTOBOPEHa MEXTY CTPaHMTE,
KOTaTo JBETE CTPaHW ca WH(QOPMHPAHM, HKEJNAelld M THPCELH [a CKIIOYAT CHAENTKa IPH Ma3apHu
ycnous. Tlocneasaiio oueHsBaHe Ha (PMHAHCOBHTE MHCTPYMEHTH C€ M3BBPLUBA 10 CIIPaBeJIMBA
LieHa, onpeJeieHa OT KOTUPOBKA Ha MHCTPYMEHTA Ha aKTHBEH Maszap. 3a aKTHBEH I1a3ap ce NpueMa
11asap, Ha KOMTO PeJIOBHO ce 00ABABAT LIEHM U Ce CKIIIOYUBAT CJIEIKH C HHCTPYMEHTA.3a CTIpaBe/jnBa
LieHa OT peryJiHpaH masap ce NpHeMa lieHaTa Ha IOCNeHATA CIENKa 3a JIeH 3a HeACPHUBATHBEH
¢uHaHCOB MHCTPYMEHT. IIpu HEBB3MOXKHOCT J1a Ce OTpeNeIn COpaBei1iBaTa CTOHHOCT OT aKTHBHA
KOTHPOBKA, C€ TION3BAT MOAXOJALIM TEXHHKM 3a OLIEHABaHe, OasupaHW Ha HHGOpMAaLMs, KOSATO
BCHYKH TIa3apHH y4acTHHMLM GHMXa B3€NM MpeIBHN IIPU OLCHSBaHe Ha (HHAHCOBUS HMHCTPYMEHT.
Tasu uHdopManus Moxke /Ja [OCTHIBA OT HabMOJAaeMM M HeHaONIOJAEMM W3TOYHMIIM.

TTpu HEBBL3MOXKHOCT Ja c€ OTIpe/IENH CIIpaBeINBa CTOHHOCT YPe3 TEXHHKM 3a OLIEHABaHeE, GasipaHH
Ha MHGOpMaIMs, KOATO BCHYKH Ia3apHU YYaCTHHLHM GKMXa B3eld IPEABHI NPH OlEHABAHE Ha
(HHAHCOBHMSA MHCTPYMEHT, 3a CIpaBe/JTHBA LICHA CE [10J13Ba LiEHaTa Mo CAENKaTa 3a NpHIo6UBaHe HA
(hHHAHCOBHS aKTHB.

Pazmukara or mpoMsHaTa B cIipaBelMBaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT Ce MpEACTaBs B
Texyuia neyanta u 3ary6a.

3aemu u ezemanusa

3aemMuTe M B3eMaHHMATa Ce OLEHABAT IO aMOPTH3HpaHa CTONHOCT Ype3 MeTola Ha eeKTUBHATA
JINXBa, C HM3KIIOYEHHE HA TEKyIOUTe B3eMaHHs, KBAETO MPH3HABAHETO Ha JIMXBaTa OH OWIIO
HezHayuTenHo. IlpenocrabennTe 3aemu oT JIpy>XecTBOTO ca MPEACTABEHH B MHAMBUAYAJIHUS OTUET
3a (PMHAHCOBOTO ChCTOAHME B IIpefOCTaBeHM 3aeMHM M B3€MaHHs, a ThPrOBCKHTE B3€MaHHMd — B
» | BPTOBCKH ¥ APYTH B3eMaHUA .

TeproeckuTe M IpyrH B3eMaHHS ca NPEACTABEHH MO TAXHATA HOMHHAJIHA CTOMHOCT, HaMaleHa ¢
eBeHTyasHa 3ary6a ot obesrieHka. Ha 6asa Ha nperneq Ha B3eMaHHAT2 KbM Kpas Ha TOJIMHATA ce
U3BBPIIBA MPELICHKA 32 3aryOu oT obe3ueHKa U HeChbOHPaeMOCT.

®OuHAHCOBH AKTHBH, OCBCH TaKHBa, OTYHTAHH MO CIIpaBeJIMBa CTOHHOCT qpe3 neyanbara HIH
3ary6aTa, CC MPCUCHABAT 3a HAJIMYUEC HA HHAHKAIIUKU 34 06e3ueH1<a KbM JaTaTa Ha H3rOTBAHC Ha
HHAWUBUOYATHWS (I)I/IHaHCOB otdyer. @UHAHCOB AKTHB C€ CYMTA 34 0663HCHCH CaMO Torapa, Korato
CBIICCTBYBAT 00eKTUBHHU JAOKa3aTeJICTBA, Y€ B pe3yJyiTaT HAa €AHO MIIH IMOBEUEC CT:6I/ITI/I§I, HAaCTBITHIIH
CJICA MbPBOHAYATTHOTO MY [IPHU3HaBaHe, OYaKBaHUTE MTAPUYHM MMOTOLH Ca HaMaJlelu.

3a onpeneneHH KaTeropud (PUHAHCOBM aKTHBH, KATO TBPrOBCKH B3€MaHHs, aKTHBY, 33 KOHTO CE
HpeLEeHsBa, Ye He ce 00e3leHIBaT HHAMBHUAYAIHO, ca MOC/EABALIO NPEleHIBaHH 3a 00e3LEeHKa Ha
KonekTHBHa 6aza. OGeKTHBHH [OKa3aTe/iCTBa 3a OOe3leHKa Ha MOPT(EHT OT B3eMaHMA MOXe 1a
BKJIKOYBA MMHAJ1 ONIMT Ha JlpyecTBOTO Mo chOUpaHe Ha IUlallaHus, yBelHYaBaHe 6pos Ha
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EHEMOHA Al

CUETOBOJIHA ITOJTUTHKA 30 CEIITEMBPH 2014 I'. (ITPOJIBJIKEHME)

CueToBOAHA MOJHTHKA (HPOIBJIKEHHE)

PuHAHCOBH AaKTHBH (IPOAL/IKEHHE)
3aemu u e3emanus (npodviscenue)

3aKbCHEJIMTE IUIAIAHHs B NIopTdeiina 3a roeede OT CpeAHHs KpeauTeH neproa oT 180 quu, kakTo
Ha0JI0JaBaHU TPOMEHW B HALMOHAJIHHTE WJIH MECTHHTE HMKOHOMMYECKH YCJIOBHS, KOWTO ca
CBBP3aHH C [IPOCPOUYBAHETO HA B3EMAHUATA.

3a (puHAHCOBM AaKTHBM, OTYMTAaHH TO aMOPTH3HpaHa CTOMHOCT, CTOMHOCTTa Ha 3arybaTta oOT
obesleHKa € pa3jiMKaTa Mexy OajaHCOBaTa CTOMHOCT HA aKTHUBHTE M HACTOALIATA CTOMHOCT Ha
OYaKBaHWTE OBJCINM MApHYHH TIOTOLM, AWCKOHTHPAHM C [bPBOHAYanHuMs e(EKTHBEH IUXBEH
NIPOLIEHT.

C H3KMoYeHKe Ha (bHHaHCOBI/ITe AKTHBH Ha PasnoJOKCHHE 3a nponaxcGa, aKO B Iocaeapail nepruon
CTOWHOCTTA Ha 3ary6aTa oT 0663H6HKa HaMajlee U HaMaJISHHETO MOXKe 00EKTHBHO Ja ¢ NpEIMIIe Ha
cbrOHTHE CJie] IIPpU3HABAHETO Ha 06G3I.IGHKaTa, npeaxoaHara Ipu3HaTa 3&1"}763 oT 0663HCHK3. ce
OTpa3dBa B UHOHUBHAOYAJIHHUA OTHET 3a BCEOOXBATHHS JIOXOJl IO CTEMeHTa N0 KoATOo OajaHcoBaTa
CTOWHOCT Ha HHBECTHLIMATA, B ICHA B KoiiTo obOe3lieHKaTa ce OTpassaBa, HE IPCBUILIABA CTOﬁHOCTTa,
KOATO aMOpPTHU3HpaHaTa cToiiHocT Ou HMajia, ako HE CE€ IpU3HaBa 0663I_ICHKa.

JpyXeCTBOTO HAMA €KCMO3ULMA KbM IPBLKHS JbPXKABEH ABIT M HE NMPUTEXKaBa TbPKABHH LEHHH
KHIDKA.

EvuTnpann ¢pHHAHCOBH NACHBH ¥ KANHTAJIOBH HHCTPYMEHRTH

Knacuguxayua kamo ovazoeu wiu kanumanosu

HbIropure W KamUTaIOBHTE MHCTPYMEHTH ce€ Kilacuduuupar Kkato (HHAHCOBH TIACHBH WITH
KaNlKUTAIOBU B CbOTBETCTBHE ChC CBHITHOCTTA HA JOTOBOPHOTO CTIOPA3yMEHHE.

Kanumanosu uncmpymenmu

KanuTajos HHCTPYMEHT ¢ BCEKH NOrOBOP, KOMTO CBHIETENICTBA 32 OCTATHYEH MHTEPEC B AKTHBUTE
Ha JIpy>kecTBo cliell IpHcnagaHe Ha BCHUKUTE My MachBH. KanHTaloBUTE HHCTPYMEHTH C& OTUMTAT
110 TOJIyYE€HUTE MOCTHIUIEHUS, HETHO OT Pa3XOJHTe N0 eMUTHPAHETO HM.

Dunancosu nacueu

DHHAHCOBMTE NMACHBH BKIJIFOYBAT I10JTy4YE€HH 3aeMH (0aHKOBH 3aeMH, 0OJIMIalHOHHH 3aeMH U JIPYrH
3a€TH CPEACTBA), THPrOBCKH U APYTH 3aIb/KEHAS X (MHAHCOB NACHB 110 IPUBUIErMPOBAHN aKIHH.

3aeMHTe TEPBOHAYAIHO CE OLEHABAT IO CIPaBEAJMBa CTOHHOCT, HAMAaJIeHa ¢ HallPaBeHHUTE PasXxoau
10 M3BBPIIBAaHE HAa TPaH3aKUUATa. BriocecTeie 3aeMuTeE C€ OTUHTAT 110 AMOPTH3HPYEMa CTOMHOCT,
KaTo BCAKA pas3NuKa MeX[Iy IB/UKHMHTE IUIAaHus (HETUPaHU C Pa3sXOAHTe MO W3BBPIIBAHETO HA
TpaH3aKLMUTE) U CTOMHOCTTA Ha 3aeMa ce TIPH3HABAa B WHIAMBHIYAJIHHA OTYET 3a BCEOOXBaTHHS
JIOXOl Ipe3 TIEPHO/Ia Ha 3a€Ma, KaTo Ce M3I0/I3Ba METOALT Ha e(heKTHBHHS JIMXBEH MPOIIEHT.

MeToanT Ha eeKTHBHHS JIMXBEH MPOLISHT IIPECTABIIABAa METO/ 32 ONpeleNsHe Ha AMOPTH3MPAHATA
CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT H 3a pasnpeleisHe Ha MPHX0a/pasxo/ia OT HEro 3a ONpeieseH
nepHos oT BpeMe. EQeKTHBHHUAT TMXBEH NPOLICHT € JIMXBaTa, KOATO TOYHO JHCKOHTHPA OYAKBAHUTE
ObAemi Napu4HY NOCTBIUIEHUS WIM IUIALIAHHS (BKIIOYHTENTHO BCHYUKH MOJYYEHH TAKCH M APYrH
Haja0aBKH WK OTOMBH) 32 OYaKBAHMS KUBOT Ha (PMHAHCOBUS MHCTPYMEHT MIIM, KOTATO € MOIXOAII0
3a [IO-KpaTbK Nepuoi, A0 fanaHcoBara My CTOHHOCT.



EHEMOHA AT

CUETOBOJHA MOJIMTHKA 30 CEIITEMBPHU 2014 I'. (ITPOJABJDKEHUE)

CuyeToBoHA MOMHTHKA (NPOIBb/IKEHHE)

EMuTHpanH pHHAHCOBH NACHBH H KAIIHTAJIOBM HHCTPYMEHTH (IPOAb/IKCHHE)

Dunancosu nacugu (npoovadicenue)

3aemMTE Ce MpU3HABAT KATO KPAaTKOCPOYHH, OCBEH B CIIydyauTe, NMPH KOHTO JIpy;KECTBOTO HMa
0e3yCJI0BHOTO NpaBo A4 OTIIOXKH TUIAIAHETO HA 3ajIb/DKCHUETO 3a NMOoHe 12 Mecela cies JaTaTa Ha
UHAUBHYATHHS OTYET 32 GUHAHCOBOTO CHCTOSHHE.

TBproeckuTe ¥ APYry 3alb/DKEHMS Ca OLEHEHHM MO CTOMHOCTTA, MO KOATO C€ O4YakBa na OBOAT
rmoraceH# B ObJEIE.

IIpuxoan H pa3xoau Mo CTPOMTEHH JOTOBOPH

Hpy*ecTBOTO KIaCH(QMIMpa KaTo JOrOBOP 3a CTPOMTENICTBO BCEKH €IMH JOTOBOp, B KOHTO €
KOHKPETHO JIOrOBOPEHO M3IPAXKIAHETO HAa aKTHB WM Ha ChBKYIIHOCT OT aKTMBH, KOMTO ca B TACHA
B3aMMHA BPB3Ka HJIM B3aMMHA 3aBUCHMOCT 10 OTHOHIEHHE HA TAXHOTO NPOEKTHPAHE, TEXHOJIOTHS U
(byHKIMS WK TAXHATA KpaiHa el HTK TpeHa3HAYCHHE,

HpnxonnTe 110 A0ropopa €€ U3MEpBaT no crpaBeIinBaTa CTOHHOCT Ha NONY4YE€HOTO WITN NMOAJICKalIo
Ha TTonny4aBaHc B’LSHana)K,Z[eHHe.PaBXO,Hl/ITe o JOroBOpa BKIIOYBAT BCUYKH MPEKH Pa3xXoau, KOUTO
€€ OTHACAT KbM OOrOBOpA. Pa3xo,zu/1, HETIpEABHACHH B NOrOoBOpa KATO aAMHUHUCTPATHBHU Pa3sxoH H
pa3xoam 3a npona>K6a €a INpHU3HATH Npe3 OTHETHHUA NMEPHOJ HE3AaBUCHMMO OT €Tala Ha 3aBbpLISHOCT
Ha o0oroeopa.

Koraro PE3yaATaTLT OT OOTOBOP 34 CTPOHUTCICTBO MOXKE Ja 61:;[e OLCHEH HaJEeXIHO, MPUXOJAHUTE U
PasXxoMTS, CBBP3aHH C OOrOBOpa 3a CTPOHUTEIICTBO CC€ MPH3HABAT B CHOTBETCTBUE C €Tamna Ha
3aBBPUICHOCT Ha JeHHOCTTa 1o JOroeopa KbM Jarata Ha HHIMBHUAYAJTHUA OTYET 34 (bPIHaHCOBOTO
ChCTOSHHC, M3YHCJICH KaTO OTHOLICHHC Ha HM3BBPIIEHHTE 0 MOMEHTA pasxoaH MO JOroBopa KbM
OYaKBaHHUA 06111 pasMep Ha pasxoguTe II0 JOrOBOpa. OuakBaHHTE 3&1"}/61/1 o J0rosop 3a
CTPOUTCIICTBO CE NIPU3HABAT KaTO pa3xond B HHAUBHAYATHHS OTYET 34 BCe0oOXBATHHA pi{e). (eI

HsmeHeHusTa B CTPOUTECIIHUTE pa60Tp1, M3IVIAIAHETO Ha HCKOBC M MarepHaiHd CTHMYJIH Ce
IIPA3HABAT 0 CTCNEHTA, A0 KOATO € BEPOATHO TC Ja JOBCAAT 4O peald3HpaHe Ha MPHXOOH U CBILNTE
Mmorar aa 6’[:)1&T HageKaHO OLICHCHHU.

B cnywail, 4e pe3yaTaThT OT IOTOBOP 34 CTPOMTENICTBO HE MOXKE Na ObAE OLEHEH HANE}KIHO,
NPHXOJUTE Ce Pas3MO3HABAT B pasMepa Ha U3BBPLICHUTE Pa3XOdH, CBbP3aHH C JOTOBOPA, aKO Te Ce
CUHUTAT, Y& MOraT Ja O’bAaT Bh3CTAHOBEHH OT KIIHEHTA.

I[pyrn NPHUXOAH ! pa3Xoau

Ipuxoaure OT npoaax6a Ha NPOLYKLHA ce MPH3HABAT B MOMEHTA, KOTATO PUCKOBETE W H3IOJHUTE OT
COGCTBEHOCTTa BbPXY MPOAYKLHATA Ca NMPeXBbPJIEHH Ha KyIyBauad M PasXxOHTE BHE BPb3Ka CbC
czesikaTa Morat J1a ObJaT HaleKAHO H3MEPEHH.

[IpuxoauTe OT NpPoAaXOM HAa CTOKM M YCIYTH C€ TNPHU3HABAT B MOMEHTA HAa BbL3HHKBAHETO WM,
HE3aBUCHMO OT MAPUYHUTE MOCTBILIEHHS M INTAIIAHMSA, Korato Jpy»KecTBOTO H3NMBJIHH YCIOBHATA HA
npoaax6HTe U 3HAUMTETHUTE PUCKOBE M M3TOMH, CBHP3aHH ChC COOCTBEHOCTTA BLPXY CTOKHTE, ca
NPeXBbPIICHU Ha KyITyBaya.

Pasxonure ce NpU3HaBaT B MHAMBUIOYAJTHHS OTYET 3a BCEOOXBATHUA IOXOJ, KOraTO BB3HHKHE
HaMaJleHHe Ha ObJEIH HKOHOMUYECKH H3TOJIH, CBBP3aHH ¢ HAMAJIEHHE HA AKTHB WK YBEIHUCHHE

Ha IIaCHB, KOCTO MOXKE Ja 6']:)19 OLICHEHO HanexnHo. Pazxonure ce IpU3HaBaT Ha Oasara Ha npsaKa
BPb3Ka MEKAY U3BbPLUICHUTE pa3Xoan U HpI/IXOJlI/ITe.KOF aTO HKOHOMHYOCCKHUTE U3TOJH CE€ OYaKBa Jja
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EHEMOHA AJ1

CUHETOBO/JIHA TIOJIMTHKA 30 CEITEMBPU 2014 I'. (IPOJABJI2KEHUE)

CdeToBOoAHA NOJHTHKA (IPOABLKEHHE)
JApyru npuxoan u pa3xoau (Ipoab/LKEHHE)

BB3HHKBAT IPE€3 HAKOJIIKO d)I/IHaHCOBI/I Nnepuogu M Bpb3KaTa UM C MPHXOAUTe MOXE Ja 6’]:1[8
onpencyicHa caMmo Haii-o0110 Win KOCBCHO, pa3XoauTe C€ NMPHU3HABAT B HHAMBMIAYyaJTHHI OTYCT 34
BceoOXBaTHHA 10xoj Ha 6azaTa Ha MPOLECAYPH 3a CHCTEMATUYHO U pallHOHAIIHO paslpec/ieHuE.

Ilpuxonmute W pasxoauTe 3a JIMXBH CE HAvKMCISBAT HAa BpeMmeBa 0a3a NpH CBOMIOJABaHe Ha
ABDKHMATA CyMa TI0 TTIaBHHLATa M NPHJIOKHUMHA/eEKTHBHHIS JINXBEH TPOLISHT.

Pazxonm no 3aemMu, KOMTO MOraT NpsKO Ja ce OTHEeCaT KbM IpPUIOOMBAHETO, CTPOUTENCTROTO WIIH
MPOU3BOJACTBOTO HA €IWH OTrOBapfAlll Ha YCIOBHATA aKTUB, C€ KAMWUTAIHM3HPAT KAaTO 4YacT OT
CTOHHOCTTA Ha TO3W akTuB. OTropapsil Ha YCIIOBHSTA aKTHB € aKTHB, KOWTO HEMPEMEHHO M3UCKBA
3HAUUTEJICH [1IEPHOJ OT BpeMe, 3a Ja CTAaHE TOTOB 3a NpEeABIKIAHATa My ynoTpeba WK npoaaxoa.
VIHBECTHLIMOHHMAT 10XOJ OT BPEMEHHOTO WHBECTHPaHE HA CPEICTBATA OT 3a€MH, OTIYCHATH
H3PKYHO 32 ONPEie/ieH aKTHB HAMAJIIBAT CyMaTa Ha Pa3XOJuTe 110 3aeMH 3a KalUTAIM3HPaHe.

KpﬂTl/l‘IHl‘l CHETOBOAHH NMPEMEHKH M OCHOBHH M3TOYHHUM HA HECHT'YPHOCT IPH U3BLpPUHIBAHE
HA CYE€TOBOIHH OICHKH

Hsrotesnero Ha uHIUBHIAyaldeH (UHAHCOB oTueT B choTBeTcTBHE ¢ MC®O m3HckBa oOT
PBKOBOZICTBOTO /a NPHJIOKH HAKOM CUETOBOJAHM MPEINONOKEHHA M MPHOIH3UTEIHH CYETOBOIHH
OLIEHKH, KOHTO C€ OTPa3ABaT Ha OTYETEHUTE CTOHHOCTH Ha aKTHBHTE, MACUBUTE M ONOBECTABAHUITA
Ha YC/IOBHMTE aKTHBH W 3aIb/DKEHHMS KbM J1aTaTa Ha HHAWUBHAYAITHWS OTYET 3a (PUHAHCOBOTO
CBCTOSHHE M BbPXY OTYETEHHUTS CTOMHOCTH Ha IPUXOANTE H PA3XOJHTE MPe3 OTHETHUS TIEPHO/L.

Tesn mpeneHkHW ce OCHOBaBaT Ha HalWyHAaTa HHOOPMAlMsA KbM [arara Ha M3TOTBAHE Ha
UHIMBUAYya/leH GMHAHCOBHS OTYeT, KaTO ACHCTBUTENHMTE pe3yiTaT GHxa MOIUIM Ja Ce pa3anyaBar
OT TE3M TIPCIEHKH,

Ilpuxoan M pa3xoau o CTPOHTETHH J0TOBOPH

I1pr3HaBaHeTO Ha NIPMXOAH MO CTPOMTENTHH JOTOBOPH H3UCKBA ONPENENISHE HA €Tall HA 3aBbPLUICHOCT
Ha BCeKH JIOTOBOP 3a CTPOUTENCTBO. To3u eTan ce onpenens Ha 6a3a Ha HanuyHata uHbopMalys 3a
ofmara CTOMHOCT Ha NOMISKAMOTO HA TIONyYaBaHe Bb3HATPHKIECHHE H OOIIUTE Pa3sXOdH IO
CHOTBETHHs Joropop. Obmara cTOHHOCT Ha Pa3XOJHTe MO JOrOBOPH 3a CTPOMTEJCTBO 3aBHCH OT
o6eMa U CTOHHOCTTA Ha CTPOMTENHHTE JEHHOCTH, KOMTO MPEACTOM Aa ObAAT H3BBPIICHH, 33 1a Ce
H3ITBJIHAT aHTKUMeHTHTE Ha JlpyskecTBOoTO. O6EMBT M CTONWHOCTTA HAa ObAeIIMTE AEHHOCTH 3aBHCST
oT ObelM (PaKTOPH, KOMTO MOTAT JIa Cé pa3iiiyaBar OT NPELEHKHTE Ha PHKOROJCTBOTO.

OGe3uenka HA He)MHAHCOBH AKTHBH

Obe3LieHka ChuIecTByBa, KoraTo 6GanaHcoBaTa CTOMHOCT Ha aKTHB WIIM €IMHHUIATA, FeHepUpala
NapuvH{ NMOTOLH HA/IBHIIABA HEIOBaTa Bb3CTAHOBHMA CTOWHOCT, KBAETO Bh3CTAHOBUMATA CTOMHOCT
Ha aKTUB WM €IMHHUIA, TeHEPHpAIa TAPHYHH MOTOLM, € MO-BHCOKATA OT CIIPaBe/IMBATA CTOHHOCT,
HaMmaneHa ¢ pasxogMTe NO npojaxba Ha JaneH aKTHB, M HEroBara CTOHHOCT B
ynotpeba.CnpaBeanuBaTta CTOHHOCT, HaMalleHa ¢ pa3XOAuTe MO mNpojaxba, € cymara, KOATO OH
Morna fia Oblie MomyueHa npu npojaxbaTta Ha JajieH akTHB WIM €IMHULA, TeHepHUpalla NapuuHH
MOTOLH, B NPAKa CAENKa MeXy HHPOPMHUPaHU U JKeJaelly OChINECTBIBAHETO Ha CHEJIKATa CTPAaHH,
Cenl MpucTajaHe Ha pasxoaute 1o npoaaxbara. M3uuciennero Ha cToMHOCTTa B ymoTpeba ce
OasHpa Ha MoJena Ha JJUCKOHTHpPAHHTE MAPHYHH MOTOLM. [lapHYHMTE TOTOIM CEé M3YHCIABAT OT
GrojpKeTa 3a CleABAlMTE MET IOAMHH. Bbh3cTaHOBMMara CTOMHOCT € Hali-4yBCTBHTENHA CIPIMO
HOpMara Ha AHCKOHTHPAHE, M3MOJI3BaHa B MOJENa Ha JUCKOHTHPAHUTE NMAPHYHH TIOTOLH, KAKTO H
CIIPSAMO OYaKBaHWTE OBAELIM NAPUYHU NOCTHIUIEHHS H HOPMATA Ha PACTEX,
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EHEMOHA AJ]

CUYETOBOJHA IMOJIMTHKA 30 CEIITEMBPH 2014 T'. (IPOOBJDKEHHE)

CueToBOAHA MOIATHKA (POXbJLKEHHE)
Obe3nenka Ha PHHAHCOBH AKTHBH

Obe3LieHkaTa Ha (UHAHCOBH aKTHBHU ce ompeaesis Ha Gasa oyakBaHuTe ObJEIIM NMAPHYHH MOTOLIM,
AMCKOHTMPAaHH C ITbPBOHAYAIHHS e(eKTHBEH JTHMXBEH NpoleHT. Ilpu ompenensHe Ha Obiernure
NapuYHH MoToNH, JIpy:KeCTBOTO aHAM3Upa (PUHAHCOBOTO CHCTOSHUE HA [UIHKHULIMTE M OYAKBAHHS
IepUo. 3a Bb3CTAaHOBABAHE Ha B3eMaHUATA.

ITose3eH :XUBOT HA HMOTH, MAIIIHHHA H CBOPBKCHUA H HEMATCPHAJIHH AKTHBH

Jpyr# ChblleCTBEHH M3TOYHHIM Ha HECUTYPHOCT Ca TIpereHKaTa Ha PHKOBOACTBOTO MO OTHOLUEHHE
Ha OIpPEAE/AHETO Ha NOJ€3HUA KUBOT HAa HMOTH, MAalllHHU H ChOPBKEHHS W HEMATePHAJTHH aKTHBH.
3a nepuoaa 01 sHyapu -30 centemBpu 2014 He ca HacTHIMIN CHOMTHA, KOMTO HAJAraT MpoMsHa B
IIOJIE3HUS JKUBOT Ha Te3H aKTHUBH.

Hxonomudecka cpena

Ilpes 2014 u 2013 B pe3yarar Ha rnobanHata GHHAHCOBA U HKOHOMHYECKa KpH3a, B Obirapckara
HKOHOMHMKa ce HabmoJaBa chajg B MKOHOMMYECKO pasBHUTHE, KOHTO 3acira WIMPOK KPbI OT
MHIYCTpHalHu cekTopd. ToBa Bomu o 3alenexuMo BIOIIABAHE HA TAPHYHWUTE TMOTOLH H
HaMaJisBaHe Ha JOXOAMTE M B KpaiiHa CMeTKa — JI0 CBIIECTBEHO BJIOINABAaHE HA MKOHOMHYECKaTa
cpena, B kosTo JpyKecTBOTO orepupa.

B pombnHenuwe, HapacTBaT CBINECTBEHO LIEHOBUST, MA3apHHUAT, KPEAMTHUAT, JHUKBHIHUAT,
NKMXBEHHAT, ONICPATUBHUAT U APYTHTE PUCKOBE Ha KOUTO € JlpyxecTBOTO € H3noxkeHO. B pesynrar,
HapacTBa HECUTYPHOCTTa OTHOCHO CHOCOOHOCTTA Ha KIHMEHTHTE J1a TOracsaBaT 3aibJDKSHHAATA CH B
CHOTBETCTBHE C JOroBopeHHTe ycioBus. Ilopanu ToBa, pazMepbT Ha 3aryOuTe oT oOe3lleHKa Ha
NPEeOCTABEHH JINXBEHU 3a€MH, B3€MaHMs OT KJIHMEHTH, a CBHINO Taka W CTOMHOCTHTE Ha IPYrMTe
CUETOBOJHH IIPUOMU3HUTEIHH OUEHKH, B [IOC/IEABALLM OTHETHH MEPHUOAN OUXa MOTIIH CHIIECTBEHO Jia
Ce OTIHYaBaT OT OMpeAeNEHUTe W OTYETEHH B HACTOAIMS HHIMBHAYadeH (DUHAHCOB OTYET.
PrxoBoacTeoTo Ha Jlpy:kecTBOTO Hpuiara HeOOXOOMMHTE MPOLEAYPU 3a YIpaBJIeHWE Ha Te3d
PHCKOBe.
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