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I'PYIIA /13U

KOHCOJIMJJUPAH ®UHAHCOB OTHET
31 mapt 2009r.



IPYIIA 31

KOHCOJIMJIMPAH CYETOBOJIEH BAJIAHC
KBM 31 MAPT 2009
Bcuuku cymu ca B Xunsau Gbirapcku Jiesa

AKTHUBH

MarepuanHu U HeMaTepHaATHA ObJITOTPaiiHH aKTHBH
WHBECTHLMOHHH UMOTH

KpeauTut 1 B3eMaH¥si, Bb3HUKHAJIM MbpBOHAYaIHO npu I'pynarta
®KHaHCOBY aKTHBH Ha Pa3noJiokeHne 3a npoaaxoa
DUHaHCOBH aKTHBH IbD>KaHU 3a TbPryBaHe

[Tapnunu cpenctsa

OTCcpoueHH aKBU3ZHLIMOHHU Pa3Xoau

JIsin Ha mpe3acTpaxoBaTeNUTE B 3aCTPAXOBATENHUTE PE3EPBH
Biemanus no perpecu

B3emaHus o 3anucaHy 3aCTpaxoBaTeHU IIPEMHUH

AKTUB MO OTCPOHEHU JaHBLIM

Hpyru akTusu

OBLIO AKTHBH
COBCTBEH KAITUTAJI U 3AIBJDKEHHUA

COBCTBEH KAIIMTAJl
OcHOBEH Kanurtal

3anaceH ¢onn

[peouieHbYCH pe3epB

Pesynrat Ha ['pynara 3a nepuoja
O61wm pe3epsH

Q010 coOCTBEH KaNMUTAal M PE3EPBH

MaJlUMHCTBEHO yYacTHe

TEXHUYECKU PE3EPBU
PesepB#t M0 )KMBOTO3aCTPaxoBaHe
PesepBy 1o 00110 3aCTPax0OBaHE
PesepBH 10 30paBHO OCUTYpSIBaHe

OO0 TEXHUYECKH PE3EPBU

3A/IBJDKEHMA

Jlermo3uTu no 3acTpaxoBKU
IlepuBaTHU GMUHAHCOBH UHCTPYMEHTH
Jpyr1 KpaTKOCPOUHU 3abIDKEHUS
ITacuB Mo OTCPOYEHH JaHBLU

OBLIO 3AJIBJDKEHHM A

OBILO COBCTBEH KAITMTAN U 3AIBJDKEHHUA

Jara: 25 maii 20Q9r.

Cwcras men&\ 4 IlpeacraBasBailm:

| A

A

KbM KvM
31.03.2009 31.12.2008
17,820 18,032
18,903 18,908
266,264 257,253
185,186 192,183
6,388 6,498
13,408 14,708
2,788 2,876
13,734 12,829
2,618 2,698
60,629 58,706
1,511 1,511
12,145 8,678
601,394 594,880
38,600 38,600
2,722 2,722
(11,508) 9,921)
1,210 (24,296)
222,841 247,412
253,865 254 517
374 671
89,473 88,020
218,012 209,667
1,214 1,559
308,699 299,246
4,800 4,872
1,234 715
30,643 33,080
1,779 1,779
38,456 40,446
601,394 594,880




I'PVIIA 13U

KOHCOJIMIMPAH OTUET 3A JIOXOIMUTE
KBbM 31 MAPT 2009
Bcuuku cymu ca B Xuiisiin OBJIrapeky jgesa

KbM KbMm
31.03.2009 31.03.2008
Pe3ynrtaT OT TeXHHYECKATA
cMeTKa 1o 00110
3aCTpaxoBaHe (3,293) (74)
Pe3ynTar OT TeXHUUECKaTa
cMeTKa 1o
KHBOTO3ACTPAXOBAHE 270 (984)

Heren moxon ot PMHAHCOBH

aKTHBH 8,978 4,549
PasnpenesneH 10Xox ot

MHBECTHUIUH B TEXHUYECKATa

CMeTKa 110 00110

3acTpaxoBaHe (2,840) -
Pasnpenenen 1oxon ot

MHBECTHUIIVH B TEXHHYECKaTa

CMETKA o

KHUBOTO3aCTPaXxoOBaHe (1,851) -

Jlpyru npuxoau (pasxoin),
HETHO (72) (1,195)

Meyanba (3ary6a) npeau
JaHbIH 1,192 2,296

Pa3xon 3a JaHbLH BBPXY
nevanbara -

a0 Ha MaJILUHCTBOTO B
pe3yNTaTUTE Ha ABUIEPHUTE

IOpYXXEeCTBa 18 23
HETHA IIEHAJIEA HA
I'PYIIA 13U 1,210 2,319

Jara: 25 mait 20

CrncTaBurel]




TPYIIA 13U

KOHCOJIUIUPAH OTYET 3A IOXOJUTE (ITPOABJDKEHHUE)

KbM 31 MAPT 2009
Bcuuxy CymMH ca B XHIsAu Obnrapck JieBa

TEXHUYECKA CMETKA -
OBILO 3ACTPAXOBAHE

3amucaHu nNpeMuy

[pemMuu IO MACHBHO NPe3acTpaxoBaHe

H3MeHeHMe Ha MPEeHOC-IPEMHUIHUSA pe3epB

M3MeHeHHe Ha Mpe3acTpaxoBaTeHus Js71 B
NpeHOC-NPEMUMHNA PE3EPB

Peanusupanu MpeMuH, HETO OT IIPE3acTpaxoBaHe
Pasmpenenena 10X0OAHOCT OT HHBECTHLIH

Hsmnatenn 00€31EeTeH s, HETHO OT CyMHU,
Bb3CTaHOBEHH 110 PETPECEH MBT
Jlsin Ha TIpe3acTpaxoBaTeNuTe B U3IIIATCHUTE
obe3meTeHus
M3MeHeHHe Ha pe3epBa 3a NpeacToALIM
TUIalaHKs
V3MeHeHME Ha Mpe3acTpaxoBaTeIHus sl B
pesepBa 3a MPeACTOSLIM IUIAIIaHus
HauucneHu o6e31eTeHns], HETHO OT
npe3acTpaxoBaHe
[Npuxoau OT yuacTHe B pe3yJsiTara 1o
npe3acTpaxoBaHe
Jpyry TEXHUYECKH TTPUXOIU
HeTHY pasxoay 33 KOMUCHOH M TaKCH
BHOCKM B rapaHLMOHHU QOH/0BE
AJIMWHUCTPATUBHU Pa3xoau
O0e3LeHKa Ha HecbOUpaeMHu B3eMaHus OT
peMuu
Jlanbk npu uztounuka (4w1.304 ot 3KIIO)
Jpyryd TeXHUYECKHU Pa3Xoau
H3meHenue Ha 3anacHus GoH.

TEXHUYECKHU PE3VJITAT IO OBIIO
3ACTPAXOBAHE

Hara: 25 maii 20

CneTaBHUTEN:

KbM KbMm
31.03.2009 31.03.2008
54,295 49,222
(1,423) (1,243)
(1,374) (724)
(434) (134)
51,064 47,121
2,840 -
(25,257) (18,793)
58 8
(6,971) (4,538)
1,318 (1,042)
(30,852) (24,365)
34 21
56 90
(11,222) (10,289)
(905) (831)
(6,678) (6,101)
(5,852) (3,602)
(13) (15)
(1,765) (2,103)
26,345) (22,830)
(3,293) (74)




I'PYTIA 13U

KOHCOJIMJIMPAH OTUYET 3A JOXOAUTE (ITPOJABJDKEHUE)

KBM 31 MAPT 2009
Bcudky cyMu ca B XuJisiin OBJIrapcKy JIeBa

TEXHUYECKA CMETKA -
KUBOTO3ACTPAXOBAHE

3anucaHy peMUH
[lpeMUH MO NACHBHO NpPE3acTPaxOBaHe
Vi3mMeHeHuUe Ha NPEeHOC-NPEMUNHUA pe3epB

Peamm3upaHu npeMUU, HETHO OT NPE3acTpaxoBaHe
JloX0mHOCT OT HHBECTULIUH

WsnnateHn o0e3leTeHus

Jlsin Ha npe3acTpaxoBaTeIUTE B U3IIIATCHUTE
o0e3ImeTeHus

H3MeHeHue Ha pe3epBa 3a NpeICTOSIIH MlallaHHus

HauucneHn obe3eTeHus, HETHO OT
npe3acTpaxoBaHe

H3MeHeHHe HAa MaTEMaTUYECKUTE pPE€3€pBU, HETHO
OT IIPE€3aCcTPaxoBaHE

HeTHM pa3xonu 3a KOMHCHOH U TaKCH

AIMHHUCTPATHBHU Pa3X0iu

N3MeHeHHe Ha OTCPOYEHUTE aKBU3ULMOHHH
pasxonu

Jpyri TEXHUUECKH Pa3Xxoau

TEXHUYECKHU PE3YJITAT I1O
KNUBOTO3ACTPAXOBAHE

Hara: 25 maii 20

CbCcTaBHUTEN:

KbM KbMm
31.03.2009 31.03.2008
9,532 10,643
(74) (82)
(386) (593)
9,072 9,968
1,851 (154)
(5,464) (5,209)
1 5
443 1,234
(5,020) (3,970)
(1,436) (2,660)
77D (603)
(2,708) (3,012)
(88) 120
(630) (673)
(4,197) (4,168)
270 (984)




TPYIIA JI3U

KOHCOJIMAUPAH OTUET 3A USMEHEHUETO HA COBCTBEHHMA KAIIMTAIJI

KbM 31 MAPT 2009
Beuuky cyMu ca B XWISAM OBJIrapCKHy JieBa

OcHOBeH Odum Ipeoue- [Ipeouens- 3anaceH 0060
KanuTan pesepBH HbYEH 4eH pe3epB ¢oHn
pe3eps Ha
¢dhuHaHCOBU
AKTUBH
CAJIJIO HA 1 AHYAPH 2008 38,600 247,829 1,659 1,520 2,604 292,212
HerHa 3ary6a 3a 2008 (24,296) (24,296)
IMponax6a Ha (PUHAHCOBU AKTUBH,

Ha pa3ronokeHue 3a npoaaxoa (163) (163)
H3MeHeHne Ha 3anacHus d)oun 118 118
IipeoueHka Ha GpUHAHCOBU

aKTHBH, Ha PA3MOJI0KEHHUE 3a

npopax0a, HETO OT OTCPOUCHH

JaHbLHM 53 (12,961) (12,908)
Hpyru 470) 24 (446)
CAJIJIO HA 31 JEKEMBPH

2008 38,600 223,116 1,683 (11,604) 2,722 254,517
HeTHa neyan6a 3a nepuona 1,210 1,210
[Tponax6a Ha pUHAHCOBY AKTUBH,

Ha pa3nosiokeHue 3a nponaxoa
H3mMeHeHUe Ha 3anacHus GoHs
Mponax6a Ha IMA
Ilpeonenka Ha JIMA
I[Tpeouienka Ha GUHAHCOBU

AKTHUBH, Ha pa3MoJIokKeHNE 3a

nponaxk6a (1,587) (1,587)
Hpyru (275) (275)
CAJIJIO HA 31 MAPT 2009 38,600 224,051 1,683 (13,191) 2,722 253,865

U
[penctaBasaBaiy: -\ -~ |




IPYIIA 134

KOHCOJIUTUPAH OTYET 3A ITAPUYHUS [TOTOK
KBM 31 MAPT 2009
Bcuuky cyMu ¢a B XHIISLIN ObJITapCKu JieBa

Kem Kbm
31.03.2009 31.03.2008
[IAPUYHHU MTOTOLU OT OIIEPATUBHA JEMHOCT
Herna neuan6a 3a nepuona 1,210 2,319
Kopexyuu 3a:
AMopTH3aUKS Ha IbJITOTPAaHHNTE aKTHBH 599 2,292
MaIUHCTBEHO y4acTHe (18) 23
Kopekuus Ha ManIIMHCTBEHOTO y4acTHe (279) 85
O6e31IeHKY 32 HeChOMPaeMOCT Ha (PMHAHCOBU aKTUBH 6,468 -
Hepeannsupana neuanba/zaryba oT MPeoLEeHKa Ha JILIK u KLIK (275) (1,287)
Hepeanusupana reyan6a/zaryba ot NpeoleHKa Ha BalyTHH
MO3UIUH (973) (1,764)
HerteH edeKT OT KOpekIuu 5,522 (651)
Hsmenenue 8 akmugume, c8bP3AHU C ONEPAMUSHAMA OCUHOCM
Hamanenue/yBeueHIe Ha A€ Ha [Pe3acTpaxoBaTe/inTe B
3ajlefieHUTE pe3epBy (905) 1,734
VBennueHre/HaMalleHUe Ha OTCPOYEHUTE aKBU3ULIMOHHH
pa3xonu M ApYTH aKTUBH (11,690) (1,584)
HeTHO U3MeHEHME B aKTHBUTE, CBbP3aHHU C OffepaTHBHA JIEHHOCT (12,595) 150
VBeTMUeHHe HA TEXHUYECKUTE PE3EPBH M0 )KUBOTO3aCTPaX0OBaHe 1,453 7,747
VBeJTIIeHHE Ha TEXHUUECKUTE pe3epBy Mo o010 3aCTpaxoBaHe 8,345 35,226
VY BenMueHUe/HaMaJIeHHe Ha 3PaBHOOCUTYPUTETTHUTE PE3CPBU (345) 510
VaeanueHue/HamalleHre Ha Op. KpaTKOCPOUHU 33 AbJDKCHUS (1,918) (7,503)
VBeluueH e Ha IETIO3UTHTE 10 3aCTPaXOBKH (72) -
HeTHO U3MEHEHHUE B 3albJDKEHUATA 7463 35,980
HETHH IMTAPUYHU [TOTOIU OT OIIEPATUBHA
JEHHOCT 1,600 37,798
[MAPMYHU [MOTOLM OT UHBECTHULIHOHHA JIEMHOCT
VBeauueHue/HamaleHie Ha GUHAHCOBUTE AKTHUBH, AbPXKAHU 3a
ThpPryBaHe 110 -
VBeauueHue/HamalleHue Ha (PHHAHCOBUTE aKTUBH Ha
pa3noioXkKeHUe 3a Npoiaxda — 3acTpaxoBaTena neitHoCT 7,590 88,499
KanuTajgoBy HHBECTHUIIMH Ha Pa3MoIOKEHUE 3a npojaxda (1,207) (80,0901)
Y BeMuenye/HaMale e Ha JAENO3UTHTE BbB GHHAHCOBU
WHCTUTY LIAU (7,014) (139,417)
VBeanueHHe/HaMalleHWe Ha MpeJoCTaBEHUTE 3a6MH H
B3eMaHusiTa (9,011) (107)
Veenuuenne/HamaneHue Ha JIA ¥ UHBECTHIIMOHHU UMOTH (382) 10,815
HETHMU NMAPUYHU NOTOLU OT HHBECTHIIMOHHA
JNEWHOCT (2,900) (120,301)
HamaneHHe Ha NapudHUTE CPEACTBA 32 MePHONA, HETHO
(1,300) (82,503)
[TAPUUHU CPEJICTBA Y TTAPUYHU EKBHBAJIEHTH B
HAYAJIOTO HA IIEPMOJA 14,708 97,917
TTAPUYHHM CPEJCTBA U TAPUYHU EKBUBAJIEHTH B
KPAS HA [IEPMOJA 13,408 15,414

Jata: 25 maii 2009

ChbCTaBHUTEN:




KOHCOIHUNAHUPAH BAJAHC
na TPYIIA JI3U
KbM 31.03.2009 roanna

Texyuy Ilpenxogen
AKTHUB mepuoj nepHox
(XHJ1.J1B.) (XWJ1.JIB.)
| 2 3
A. [HEMATEPHUAJIHU AKTUBH, B T.u. 3 455 3 525
- |IIporpaMHM IMPOJYKTH 1051 1097
- |Pemyraims 0 0
- {dpyru 2 404 2 428

b. |AHBECTHUIINM

I. {3ems u crpamu 18 903 18 908
1 VIHBeCTHIMH B JBIIEPHH, CHBMECTHH M ACOLIMMPAHM IIPEIIPUSITIA U B APYTH

" |mpearpHsITHS, B KOHTO 3acTpaxoBaTellIT HMa JUIOBO yYacTHe 264 265

1. |AKIMH U JSUIOBE B IBIIEPHH, CHBMECTHH M aCOLIMMPAHH [IPEAPUITHSL 264 265

2 JUBIrOBH 1ieHHHM KHIDKA, H3JaJCHH OT AbIUEPHU, CHBMECTHH Y aCOLIMUPaHH
[IPENDPUATHS, KAKTO ITPEJOCTABEHN M 33EMU
3. {JIpyrH AsU10BY Y4acCTHA
4 JUBIITOBH 1IEHHH KHVDKa, U3JafcHH OT JPYTH NPEIIPUSTHSL, B KOUTO 3aCTPaxoBaTeNsT
KMa JIUIOBO YUACTHE, KAKTO Y IIPEJOCTABEHH MM 3a€MU
111 |[lpyru ¢MHAHCOBHM MHBECTHLMK 460 334 454 954
1 AKIMY M JPYTH [IEHHU KHIXa ¢ IIPOMEHIIMB JOXO/ M JIIOBE B MHBECTHLIAOHHU
* | donpore 288 2

2. | Ipnropu nensm KivKa M APYTH LEHHH KHMXa ¢ QUKCUPAH OX0] 195 757 197 699
3. |YuacTHe B MHBECTULIMOHHUTE ITYJIOBE
4. |3aemm, rapaHTHpaHH ¢ MITOTEKH
5. |dpyru 3aemMu 767 745
6. |Jlerno3oTu B SaHku 263 522 256 508
7. |dpyru
IV. | leno3utu B LIEACHTH

Q6o no pasgen b 479 501 474 127

B. |B3EMAHMA

1. |Bsemarus OT JUPEKTHH 3aCTPaXOBaTEIHU OIIEPAIH

1. |B3emanus or 3acTpaxoBaHu/3acTpaxoBallli IHila 60 899 58 945
2. |B3eManust 0T IOCPEIHULIM
3. |B3eManus OT Ipe3acTpaxoBaTEIHH Oepalin 141 225

4 |B3emaHusi 110 perpecu M abaHI0HH 2 618 2 708

O6mo 3a rpyna I 63 658 61 878

I1. |pyru B3emMamma

1. |Hpyru BzeMaHus 7 599 8 476

O6mo no pasaea B 71 257 70 354

I. [TPYT AKTHBH

1. |dpyry MaTepHaliy aKTUBH 14 523 14 672

1. |Manmn, chopbXeHHsI U 000py/IBaHe 1299 1195
2. |[lpyru 13 224 13 477
I |TTapyyHi HATHYHOCTH W IAPMHHM eKBUBATECHTH

1. |TTapyuHu HaIMUHOCTH 10 OAHKOBU CMETKU 13 510 13 437
2. |lTapriHy HAIMYHOCTH 110 Kaca 520 1272
3. |IlapuyHu €KBUBAIEHTU

QO6uro 3a rpyna 11 14 030 14 709
II1. | pyru 381 401
O6mo no pazgen I’ 28 934 29 782

NI. |[PA3XOIU 3A BbJAELIM ITEPOAN U HATPYIIAH JOXO/

1. |Harpymana jmxsa u penta /Haem/ 30 116
11, |OTcpoueHu akBU3HLIMOHHM Pa3XOau 2 788 2 876
II1. | Opyru pazxoau 3a ObAEIIM IIEPHOU Y HATPYIIaH JOXON 460 556

Q610 o pasaen J{ 3278 3 548
CYMA HA AKTHBA 586 425 581 336
E. [YCJIOBHU AKTHBHU 13 356 13 071

~ |
\(\J\ \ \(jq,f\f\.
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ITACHB

A. [KATIMTAJL 1 PE3EPBU
L |3amucan aximoHepeH KaruTal WK eKBUBATICHTHH (OHJOBE B T.U. 38 600 38 600
- [3amcan, Ho HeBHECEH KamyTall (-)
- |co6cTBeHM aKiK, M3KYIEHH (-)
IL |MampHCTBEHO YyyacTe 374 671
111. {ITpeorLieHbYEH PE3EPB -11 508 -9 921
1V. [Pesepsu 41 177 41 294
V. |Hepasnpezenena nevanda 210 452 210 280
V1. |Henoxpwra 3ary6a (-) -28 788 -4 162
VIL|[Teyan6a vwnu 3ary6a 3a ¢uHancoBaTa rojuia (+/-) 1210 -24 296
O6mo no pazaea A 251 517 252 466
B. |HOTYMHEHU ITACYBHA 0 0
B. |TEXHAYECKHA PE3EPBU
1. |TIpeHoc-nipeMHeEH pe3epB
(a)|6pyTHa cyMa 70 804 69 051
B T.4. JOITBIHHMTEIIHA CYMa 38 HEU3TEKIM PUCKOBE
(6)| msu Ha npe3acTpaxoBaTEIUTE ) -1 427 -1 868
IIpenoc-npemiien peseps, HemeHn om npesacmpaxosane (a-6) 69 377 67 183
2. |MareMaTH4eCKU pe3epB
(a)|6pyTHa cyMma (-) 80 019 79 096
(6)| st Ha npe3acTpaxoBaTEIUTE (-) -385 -385
Mamemamuuecku pe3eps, HemeH onl npesacmpaxoeaie (a-6) 79 634 78 711
3. |Peseps 3a npecTOsII TUTAILAHMS
(a)|OpyrHa cyma 156 345 149 717
(6)| w11 Ha NIpe3acTpaXoBaTEIUTE ) -11 921 -10 575
Pesepe 3a npedcmosuj RAAUANUA, HemeH on npesacmpaxosae (a-6) 144 424 139 142
4. |3amacen ¢oun 2 700 2 700
5. |KarmmtranusupaHa CTOHHOCT Ha IICHCUMTE
(a)|OpyTHa cyMa 2 922 2 616
(6)| 1sU1 Ha Ipe3acTPaxOBATEINTE )
Kanumanuzupana crmoiinocm HA ReHCcuume, Henma om npesacmpaxosane (a-6) 2922 2 616
6. |JIpyTH TEXHMUECKH PE3EPBH
(a)|6pyTHa cyMa 2193 2078
(6)| 1 1a pesacrpaxosarenyre (-)
| Tpyeu sacmpaxosamennu pesepeu, Hemuu om npesacmpaxosane (a-0) 2193 2 078
O6mo no paszen B 301 250 292 430
I. [3JPABHO-OCUT YPUTEJIHH PE3EPBU 1236 1 581
JI. |AEIIO3UTH, MOJYYEBHU OT MPE3ACTPAXOBATEJIA
E. |3AABJOKEHMA
L |3aabpKeHMs 110 IpEeKH 3acTPaxoBaTeIHU ONCpAlL. 16 505 18 777
I1. |3ampmkeHns 0 IPe3acTpaXxoBaTENHH ONCpaliii 73 919
11 |O6HralOHHH 3aeMK
IV. |/lpyru 3agbDKeHHs. 15 844 15 163
06w no pazaen E 32422 34 859
K. |HATPYIIBAHMUA U TOXO/L 3A FbAEILA INEPHOIHA 0 0
CYMA HA TIACUBA 586 425 581 336
3. |YCJIOBHU TACHUBHA 13 383 13 071

Jlata:25.05.2009r.

T C‘{CT()BO,III/ITQ
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KOHCOJUJIHUPAH OTYET 3A JOXOJAHNUTE

ua I'PYTIA JI3H

3a MbpBOTO TpAMeceune Ha 2009 roauna

Texym nepuoa

Hpenxonen nepHox

{XMJLJIB.) (XHJ.71B.)
1 2 3
I. |Texmruecku oruert - 00110 3acTpaxoBaHe
1. |Cneuenenn mpeMum, HeTHH OT MPE3aCTPaXOBaHe:
(a)|6pyTHY HavHCIIeHN (3AMHCAHNK) TPCMHH 54 295 49 222
(6)| oTcThIeHH MpeMyM Ha Mpe3acTpaxoBaTe -1 423 -1243
(8)|pomsma B 6pyTHIS pasmep Ha peHoC-TPeMuiiHIS peseps (+/-) -1374 =724
B T.4. ZOTLJIHUTENHA CYMa 33 HEH3TEKII PHCKOBE
(r)l ipoMsHa B JieNla Ha Pe3acTPaxoBaTeNHTe B TpeHoc-TpeMiiis peseps (+/-) -434 -134
ObGuo 3a 1 51 064 47 121
2. |PasnpeneneH MpUX0Jl OT HHBECTHITMH, PEHECEH OT HETEXHHYECKUS OTHeT (mozuuua III 6) 2 840
3. |dpyr TexHMUEeCKH IPHXOZ, HETEH OT IPe3acTpaxopaHe 56 90
4. |Bp3HuxHAM IpeTeHIIH, HETHH OT [Tpe3acTpaxopaHe:
(a)|#3rUTaTety IpeTEHIMM, HETHH OT [Pe3acTpaxoBaHe
(aa)|6pyTHa cyma -25 257 -18 793
(ab){aan Ha npesacTpaxoBaTenure 58 8
O6mo 3a "a" -25 199 -18 785
(6)| rpomsma B 6pyTHaTa Cyma Ha pesepBa 3a NPEACTOSIIH IUIAILAHAS -6 971 -4 538
(8)|mpomsma B nena Ha MpesacrpaxopaTeTe b pesepba 3a BUCAIIM [IALLAHHA 1318 -1042
OGwo 3a 4 -30 852 -24 365
s, TIpoMeHE B APYTH TEXHUHECKM PE3EPBH, HETHH OT TIPe3acTPaxoBatte, KOTO He €A MOKa3aHH B JIpyTH 0 0
TIO3HLIK
(a)|mpomsma B GpyTHaTa cyMa Ha APYTH 3aCTPaxXoBaTeNHi pe3epbH (+-)
(6)| ipomsma B fieNia Ha IIPE3aCTPaxOBATENMTe B IPYTH 3aCTPAXOBATSIHH Pe3epBH (+/-)
O6wo 3a 5 [1] 0
6. |Bomycn i oTCTBITIMH, HETHH OT Tpe3acTPaxoBaHe -88 -222
7. {HeTHu onepaTvBHHM pasxoau
(a)| axpusinmorrm pasxomu -11 222 -10 289
(6)|pomMsHa B OTCPOUEHNTE aKBHSHIMOHHH Pa3XOAH (+-)
(B)| AAMMHMCTPATHBHH Pa3XoH -6 691 -6 116
(r)|ipesacTpaxoBaTe I KOMHCHOHH H yHacTHe B neganbata 34 21
O6mo 3a 7 -17 879 -16 384
8. |Jpyru Texmumiecku pasxonu, HETHH OT TIPe3aCTpaxoBaHe -8 434 -6 314
9. |IMpomsHa B 3anachus GoHR 0 0
10. |Mesxvmien c6op - camio Ha TEXHUIECKHS OTUET o 0BI110 3acTpaxopaHe -3293 274
11. | TexHuuecky oTHeT - JKHBOTO3aCTPaxoBaHe
1. |Cneuenerm mpemum, HeTHM OT Npe3acTpaxoBaHe:
(a)| 6py T HawMcnerH (3armcan) TPeMIH 9 532 10 643
(6)| oTcThIeHM IpemuH Ha rIpe3acTpaxoBaTeM 74 -82
(B)| pomstza B GpyTHDAS pasMep Ha PeHOC-TIPEMUHHIT Pe3eps (+/-) -379 -582
(r)|mponsma B ena Ha npesacTpaxopaTemiTe B NMPEHOC-NPEMUHEIA peseps (+-) -7 -11
Obmo 3a 1 9 072 9 968
2. |Tlpuxom oT MHBECTHLIH
(a)l mpHXOA OT AANOBH yHACTHS,
B T.4. TIPUXOM OT AbLICPHH, CBBMECTHH H ACOLMUPAHH IIPE/IMPHATI
(6)|tprxon OT ApYTH MHBECTHINH,
B T.4, [IPHXOA OT AbLIEPHH, CBBMECTHI H aCOLEMPAHH PEANPUATHA
(6a)|TIPYIXOD OT 3emMs 1 crpanu
(66) | mprxOR OT APYTH HHBECTHILRIM
Obo 3a 6 0 0
(8)| nonoxarTeNmHH pasmKy OT MpeoLEHKa Ha CTOHHOCTTA HA MHBECTHLIMHUTE 2281 0
(r) | neqantu ot peamzaimaTa Ha HHBECTHILI 37831 1 848
OGuwo 3a 2 6 064 1 848
3. |Hepeammnpanu nesantu oT nHBeCTHIIN
4. | Tpyr Texsuriecku foxon, HETEH OT NPe3acTPAXOBAHe 0 0
S. Bb3HMKHAM MPHTEHLIMH, HETHH OT IIpe3acTpaxoBaHe
(a)|usmnarenn cymu u ofesmeTeHHs
(aa)|6pyTHa cyma -5 464 -5 209
(a6)] aan Ha mpesacTpaxoBaremmTe 1 5
O6uo 3a "a" -5 463 -5204
(6)| mpomsiza B peseppa 3a Npe/ICTOSIIH IUIAIIAHHS
(6a)|OpyTHA cCymMa 416 1239
(66)|aan na npesactpaxosaresmre 27 -5
O61wo 3a 6| 443 1234
O6wo 32 § -5 020 -3970
6. TIpoMsHa B APYTH TEXHIECKH PE3CPBH, HeTHA OT NPE3acTpaxoate, KOATO He & OTPa3eHa B APYTH
MO3HLFH
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(a)| maTemaTiecKu pesepB, HETeH OT NPe3acTpaxoBaHe

(aa){6pyTHa cyma -1 385 -2 596
(a6)| nsn na mpesacTpaxoBaresmre
Obmwo 3a "a" -1 385 -2 596
(6)|apyry sacTpaxopaTesHH pe3epBH, HETHH OT npesacTaxobane -51 -64
Obmo 32 6 1436 2 660
7. |BoHycu v Hamanems, HETHI OT IPe3acTpaxopate
8. |Hermm oneparimy pasxoau:
(a)|axBHU3HMIIOHHEM Pa3Xoln -840 -661
(6)|mpoMsta B OTCPOHEHNTE AKBH3MLMIOHHH PasXOAH (+/-) -88 120
(8)|apMimmACTpATHBEM PAasXONH -2 708 -3 012
(r)| pesacTpaxopare iy KOMUCHOHH 1 yHacTHe B neganouTe 69 58
O6wo 32 8 -3 567 -3 495
9. {Pasxomu 110 HHBECTHIIHMH:
(a)| pasxomu no ypaBneHye Ha HHBECTHLIANTE, BKIIOYHTEHO JIMXBH
(6)| orpruaTemnt pasmi T IpEOLIEHKa Ha ¢TOMHOCTTA Ha MHBECTHIHITE -1376 -1397
(8)|3ary6u ot peamsaipit Ha HHBECTHLDM -2 837 -605
0Q6mo 3a 9 -4213 -2 002
10. |Hepeamsupasy 3ary6u OT HHBECTHLIH
11. |JipyTH TeXHUMECKN Pa3XOfH, HOTHH OT fpe3acTpaxosane -630 -673
12. |Pasnpenestet MPUXOM OT MHBECTHLYM, IPEHECEH B HeTexHyecks oTdeT (nosuusa IV 5) 0 0
13. [Mexauren c6op - cano Ha TEXHUMECKHA OTHET I10 JKHBOTO32CTPAXOBaHe 270 -984
111. |HETEXHUYECKH OTUET
1. |Canno no Texemmeckus oT4eT - OGWIO 3aCTPAXOBAHE (mosuunsa 110) -3293 74
2. |Cango no Textmueckns oTIeT - HHUBOTO3ACTPAXOBAHE (mozuuna I113) 270 -984
4. |Mpmxoan ot mEpecTIIM 7 507 4 955
s, ‘Pastpenic/cH MPHXOM OT HHBECTHITMM, NIPEHECEH OT TEXHITHECKH OTueT II0 JKMBOTO3ACTPAXOBATE HIS 0 0
(no3uuns 1m12)
6. |Pasxomu mo MHBECTHIRIL
(a)|pasxommt Mo yIIpaBIIeHHe Ha HHBECTHITIHTE -380 -406
(6)| oTpraTeHH PasKy OT NPEOLICHKA Ha CTOMHOCTTa HA HHBECTHLIHTE
(B)j3arybu OT peamizaliid Ha HHBCCTHIIH
O6wo 3a 6 -380 -406
7. Pasr{peueneﬂ ITpl/lXOlI OT UHBECTHILIMH, npeHeceH OT TeXHHUYECKH OTHET II0 O6U.IO zachaxosaHe _2 840
(mo3uunsn I 12)
8 | Hpyr npuxon 761 2223
9 | Jipyrn pasxonu, BIUBOHHTENHO NPEOLISHKH Ha CTOMHOCTH 784 -3 448
10 |MTeuanta mwm sary6a ot npucsum geliHocTH 1241 2 266
11 |VIspnHpesss mpHXOaRK 2 41
12 |Vsporpentm pasxoar -51 -1
13 |VsBrupensa nevanta wm 3aryGa -49 40
14 |[lpyru nasbiy 0 -10
15 |MampmseTBeHO yaacTre 18 23
16 |Tleuanta wm sary6a 3a guHarcosara roauHa 1210 2 319

JlaTa:25.05.2009 1.

T'n. cueTOBOA 1l e TIPEJICTABJLIBAILL:
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KOHCOJINAUPAH OTYET 3A NAPUYHHUA IIOTOK
naTPYIIA A3 H

KM 31 mapT 2009 roauna

Cyma B /xuit. as./
Texyma Ilpeaxoana
roguna roanna
I. |IIAPMYHH NNOTOLIHA OT OIIEPATHBHA I[EﬁHOCT
Herna neuan6a/saryba 3a nepuoaa 1210 2319
Henapnunm nepa B 0T49€Ta 32 neyajion u 3aryon
AMOpTH3AIHS 599 2292
ManiMHCTBEHO YYaCTHE (18) 23
KopeKLHs Ha MaJIlLHHCTBEHOTO y4acTHEMAaNIHHCTBCHO yHacTHS (279) 85
3ary6a oT npoAax0a Ha ABIEPHO JPYKECTBO -
OG6e3neHKa Ha XbATOTPAHHH aKTHBH - -
(OGe3lcHKH 328 HECHOHPAEMOCT Ha (GHHAHCOBH AKTHBH 6 468 -
TTeuanba ot npojaxGa Ha 3eMs H CrpajH - -
Hepeanuanpana neyanta/saryba OT IIPEOICHKA Ha bITOTPAHHH aKTHBH H HHBCCTHUHONHH HMOTH 10
crpaBeUTHBa CTOMHOCT
Hepeasusnpana nevan6a or npeonerka Ha JITK, u KIK (275) (1287)
Hepeanusupana ne4an6a oT IPEOlCHKA Ha BATYTHH NO3HIHH (973) (1764)
5522 (651)
H3meHenne B KpaTKOTpalilHHTE AKTHBH
'V BeTHYCHHE Ha B3EMAHHATA H ABAHCHTE (903) (3 026)
VBe/IHUCHHE HA OTCPOYEHHUTE aKBH3HUHOHHH PAa3XO/H H APYTH aKTHBH (6 154) 1442
HamarneHue/yBe THUCHAE Ha JIENa Ha IPE3acTPaXOBaTe/IHTE B TEXHHUCCKHTE PE3CPBH (905) 1734
(7 962) 150
Himenenne B onepaTHBHHTE 3ab/LKCHUA
HamaseHue Ha KPaTKOCPOUHHTE 3ab/DKCHHS (2 437) (7 503)
V BeMucHHE/HaMaJICHHE Ha TEXHHYECKHTE PE3EPBH 110 JKHBOTO3aCTPaXOBaHEe 1 380 7 747
VBeIMUCHHE/HAMAICKHE HA TEXHHYECKHTE PE3EPBH 110 OO0 3aCTPAaxOBaHE 8 345 35 226
YBe/IMUCHHE/HAMATICHHE Ha 3IpAaBHO-OCHI'YPHTETHHTE PE3CPBU (345) 510
VBe/THUEHHES/ HAMATIEHHE Ha [ICIO3UTHTE OT 3aCTPAXOBKH - -
6 943 35 980
Heren napuven MoToK oT onepaTusHa gefinoct (I) 5713 37 798
II. [MAPHMYHHM MIOTOLX OT UHBECTUIIMOHHA I[EFIHOCT
TIpHoGuBaHE Ha IBATOTPAHHH AKTHBY H HHBCCTHUHOHHH HMOTH (399) 10 815
VBeMycHRE(HaMaNeHUe) Ha MH. aKTHBH JbPKaHH 3a npojiaxba 307 (4 236)
[Tpoaasx6a Ha TbIUEPHH APYIKECTBA - -
VBesucHue(HaMaeHUe) Ha PHH.aKTHBH TbPIKaHH 33 ThPTYBaHE 1 -
Herna nokynxa xa LK, npHeTH 3a THPropus Ha GoH/0BaTa GOPCa K KOPIOPATHBHH OGIIHT. (1207) (80 091)
Moxynka sa JILIK, HeTHH OT IPoJarcGH H HACTHITHIIH IAJEKH Ha AbPHABHH obHraIHu 1942 92 735
M3MeHEHHE ICTIO3UTHTE BbB (PHHAHCOBH HHCTHTYLIHH (7 014) (139 417)
[3MeHCHHE Ka NPEIOCTABEHHTE 3aEMH (22) (107)
HeTeH naputes 10TOK 0T HHBECTHIHOHHA [eifHOCT an (6 392) (120 301)
1L |DAPUYHM ITOTOIU OT ®PHHAHCOBA I[EPII‘IOCT
BHOCKH B KaITHTAJIa Ha MAJILHHCTBEHHTE AKIMOHEPH
MannaTeHH QHBUICHTH - -
Hernn napuann noronu or ¢punancosa aeiinoct (I1I) - -
1v. IMIBMEHEHWE HA IAPUUHUTE CPEXCTBA ITPE3 IIEPUOJA (I+11+111 679) (82 503)
V. [TTAPUYHU CPEJICTBA B HAYAJIOTO HA IIEPUOJA 14 709 97 917
V1. [HAPHYHM CPEJCTBA B KPASI HA IIEPHUOJA 15 414

Tlata: 25 mait 2009 r.

. cueToBOAMTERS
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I'pyna 13U

KBC

Hue cme yacm om KBC group

NOJBPAHU NNOSCHUTEJIHU BEJIEXXKH
KBbM MEXJIWMHEH KOHCOJIMIMPAH ®HUHAHCOB OTHET
kuM 31.03.2009r.

®unancosara rpyna JI3H, sxirousa:

[Mpennpustue - maiika 3AJ1 <31~

U CJIEJIHUTE BIICPHU APYKECTBA! “TI3U - 0610 3acTpaxosaHe” Al
“II3U UuBect” AL
“J13U 3npasHo ocurypsisane” A/l
“II3U Otaux u typuzsm” EOO/]
“MenuuuHck teHTsp JI3HU” EOO/I.

HacTosuMaT MEXIMHEH KOHCONMAMpaH (HHAHCOB OTHET € M3rOTBEH B CHOTBETCTBUEC C HAUMOHATHOTO
CUETOBOJIHO 33KOHONATEICTBO, PHJIOKUMO 3a 3aCTPaXOBATE/HH APY*KeCTBa B bharapus. bbarapckusar 3akoH 3a
CHETOBOJCTBOTO M3MCKBA MPUIAraHeTo Ha MexmyHaponHuTe CTaHaapTH 3a (uHancoso oruutane (MCDO),
npuetn oT Komucusra na Esponeiickus cpio3. B ponmbanenue, KoaekcsT 3a 3aCTpaxoBaHETo (K3) m3ucksa
3acTpaxoBaTe/IUTe a Ch3/1aBaT M MOIAXbPKAT 3aCTPAXOBATEIHU PE3ePBH MO PEL U METOAHKA, ONPEAENCHH OT
KomucusTa 3a huHaHCOB Haa3op ¢ Hapenda. CeriacHo K3, Te3u pesepsy ca e/IEMEHT Ha CYCTOBOAHUTE PasXo1u
B KOHCOJTMMPaHHs PUHAHCOB OTYET.

Jlpyxectpata oT ['pynara He ca NPOMEHS/IM 3HAYUMHUTE CUETOBOIHHM MOJMTUKH M METOAM HA H3HUCIICHUE 33
oTuetHus nepuoa 1 anyapu -31 mapr 2009r. cipamo 31 nexemspu 2008r.

O6uuaitnata aefiHocT Ha apyskectBara ot I'pyna JI3M He ce xapakTepusupa CbC C€30HHOCT WM LMKJIHYHOCT,
He e pasziefieHa Ha reorpad)cki ceKTopu M He GOpMUpa CEKTOPEH MPHXOA U CEKTOPEH pe3yJITar.

[lpe3 OTUETHMAT MEPHOA C PelleHHe Ha aKUMOHEpUTE € MpeyCTaHOBEeHa NEHHOCTTa MOpaiH JIMKBHAALWMA Ha
“Tanoyeit brarapus™ OO/
Vpenuueno e yuactuero Ha 3AJ1 “[3WU”e “JI3H 3npasHo ocurypsaHe” A/l upe3 npu0OHMBaHe ASIOBETE HA

JIpYT aKLIUOHED.
Hsma apyru 3uaumMmy, no cmuchaa Ha wi.114 an.1 or 3MIILIK, HeoGuuaiiHi eleMEeHTH 3acarali akTHBHTE,

NacHuBUTE, cobcTBEeHMS Kanuraji, HETHHUI J0XO0A H MapHYHHUTC NMOTOLH.

Hsma NnpoMsHa B l'Ipl/l6J'II/I3I/lTeJ'lHl/ITC OLIEHKH Ha OTYETEHHUTE CyMU B MPEAXOAHUTE OTUCTHH Nnepuoau, KOMTO Ja
MMAT ChLUECTBEHO OTPAXKCHUE B TCKYIIIHA.

Ipe3 oruerHus nepuox Ha 2009 roauna apyxecrsara ot I'pyma JB3H He ca uzgaBajid, U3KYNMyBaJlH H
NOracsiBaji AbLJTOBH U KAlIUTANOBY LIEHHH KHUTH.

Jlpyxecteara oT rpyna JI3M He ca usnsalany IMBUACHTH 32 2008 3a akuuHUTE.
JpyxectBara oT rpyna J[3W e ca uspwpluBanu GusHeckoMOuHaLMK, npuaobuBaHe Wik npoaaxba Ha

IbLIEPHH KOMMAHUM, KAKTO W MPECTPYKTYPUPAHMS M HENPOMB/DKABAIIN ONEpally Cej Kpas Ha OTHETHHS
nepHo.

Kbm 31 maprt 2009r. maxkopuraphust cobersennk KBC INSURANCE NV, Benrus, nputexasa 89.55% or
akuMoHepHus Kanutan Ha 3AJI “JI3W”.




KBC

Hue cme yacm om KBC group

MEJKIUHEH JOKJIAT 3A JEWHOCTTA
HA TPYIIATA 13U

Kbm 31 mapt 2009 roanna

3ACTPAXOBATEJIHA JEHHOCT

3A1 “JI3U” nputexaBa pa3penieHue oT HauuvoHanHus ceBeT no 3acTtpaxosane Ne 2
ot 13 ma#i 1999 ronuua 3a U3BBPIIBAHE HA 3aCTPaxoBaTelHa U Mpe3acTpaxoBarelHa JeiHOCT
0 BCHYKH BHJIOBE 3aCTPaxoBKH oT pazfen [-Bu “JKuBoTo3acTpaxoBaHe”, ¢ U3KIIOYEHUE HA
“3acTpaxoBKa 3a M3KyIyBaHe Ha KanuTal’, KakKTo U Mo 3acTpaxoBKa “3nomoiyka” - T.1 oT
paznen Il-pu Ha Ilpunoxenuero Nel kM Kopekca 3a 3actpaxoBane. IIpes 2006 r. 3AJ]
“IN3U” monayuyd NUIEH3 3a 3aJb/DKUTEIHA 3acTpaxoBKa Ha paOOTHHULUTE 3a TpyHoBa
3JI0TIONIyKa.

“JI3U — O6mo 3acTpaxoBane” AJl mpuTexaBa paspemieHue oT Hanuonainus chBeT
no 3actpaxoBane Ne 3 ot 13 mait 1998 roagwHa 3a HM3BBpUIBaHE Ha 3acTpaxoBaTelHA U
npe3acTpaxoBaTejlHa JeHHOCT IO BCHYKH BHJIOBE 3acTpaxOoBKH OT pasaen Il-pu Ha
[Ipmnoxennero kpM 4.6, an.2 kpM 3aKoHa 3a 3aCTPaxOBaHETO (OTM) H JIONBJIHHUTEIICH
JIUIEH3 110 3acTpaxoBkara mno paznen I, 6.”A”, 1. 10 ot IIpmnoxenue Ne 1 kM Kozekca 3a
3acTpaxoBaHeTo “Bcska OTrOBOPHOCT 3a BpeAd, BB3HMKBAIla IIPH HM3MOJI3BAHETO HA
CYXOITbTHH MOTOPHHM MpPeBO3HH cpenctpa”’, cbril. Pemenne Ne 1175-O3 ot 06.12.2006 r. Ha
Komucusita 3a puHAHCOB HAA30p .

3ITAA “A31”

Haunciienute 3acmpaxoseamennu npemuu 1pe3 NspBoTo TpuMeceure Ha 2009 r. ca
9,570 Xu.JiB., B T.4. 110 3aCTPaXOBKH, CBBP3aHU ¢ UHBECTUHIHOHHH ¢oHmoBe. CrieyencHUTe
IpeMHH, HETHO OT npe3acTpaxoBaHe ca 9,110 xun.nB. Mi3aMeHeHeTo Ha HAYUCIIEHUTE [IPEMUH
cupsmo 2008 roguaa e HaManenue oT 15.4 %, a crieueeHUTe IIpeMHUU ca o-Mako ¢ 14,4%.

H3evpuenume nnawianua 1o XUBOTO3aCTPAaxOBaHETO ca B pasMmep Ha 5,464 xui.
JeBa, koeto € ¢ 3,8 % moBeue OT MpeaxoaHaTa roJIMHA.

Pa3BuTHe Ha 3acTpaxoBaTe/JIHUTE NPOAYKTH
[Tpe3 2009 ronuHa e mycHat B npoaaxk6a HOB HpoaykT - ,,JI3U Kanuran™ B eBpo,
C eIHOKpaTHa NpeMus, rapaHTHpPaHO HapacTBaHe Ha cIecTOBeH (oHA U TrapaHTHpaHa
JIOXOJHOCT 32 ITbPBUTE F'OJHHH.



IIpe3 1-to Tpumeceune Ha 2009r. HAMa HACTBHNHJIH Ba)KHHM CbOMTHA, H3BBH
00M4aifHOTO pa3BHTHE HA [ICHHOCTTA, 0KA3BAIlM CLIIECTBEHO BJIHSIHHE HA Pe3yJITATHTE
BbB (UHAHCOBHTE OTYETH.

“I31 — O6mo 3acrpaxoBane” AJ]

Hauncrienure 3acmpaxoseamennu npemuu 1pe3 nIbpBoTo TpuMeceuue Ha 2009 r. ca
54,312 xun. nB. Cnedenennte npemun ca 51,081 xun. nB. PBCTHT Ha HAUHCIIEHUTE IPEMUH
capsimo 2008 ronuna e 10,3 % a Ha cneuenenn — 10 %

Wsnnarenu ca 3acmpaxosamennu obe3ujemenua B pasmep Ha 25,202 xwui.js.
HeTHusT OT mpe3acTpaxoBaHe M OT perpecH pasMep Ha M3IUIaTeHHTE 0Oe3LUETEHUS BB3JIM3a
Ha 25,202 xun. 18. B cpaBHeHue ¢ npeaxoanara 2008 roguHa HETHUAT pa3Mep Ha ILETHTE €
1mo-BUCOK ¢ 34,6 %.

IIpe3 1-To Tpumeceuune Ha 2009 roaHa HAMA HACTHLIIMIN Ba)KHH CHOMTHS, H3BBH
00MYafiHOTO pa3BUTHE HA JeliHOCTTA, 0KAa3BAIIH CHIIECTBEHO BJHMSHHE HA Pe3yJITATHTE
BbB (UHAHCOBHUTE OTYETH.

UHBECTUIIMOHHA JEMHOCT

MHBecTHIMOHHATA IEHHOCT Ha 3acTpPaxOBaTEJIHUTE ApyxkecTBa B rpynara JI3U e
[OJYMHEHA HA MNPHHIUIINTE 3a CHUTYPHOCT, JHOXOIHOCT, JIMKBUIHOCT, IIpH CIIa3BaHe
M3HMCKBAaHHATA Ha 3aKOHOBaTa HopMaTHBHa ©0a3za — o0ma 4 Tasu B oOnacTra Ha
3aCTPaxOBaHETO.

O6miara croitHocT Ha KanurtagoBuTe uuBectuiud Ha 3AJ] “/I3N” ¢ 83,427 xun.nB
npu 86, 218 xmi.B 3a 2008r.

CTpyKTypoomnpeaesill eleMEHT B HHBECTHIIMOHHUS TOpThEH ca Ibp)KaBHUTE LIEHHH
kHmka - 90,660 xmwnaB. OT TO3H BHJ HHBECTHUHH ce ¢opMHpa OCHOBHAra 4acT OT
IIOKPUTHETO Ha 3aCTPaxOBaTEHATE PE3EPBH, NPEIBUJ TAXHATA CUTYPHOCT, 100pa JOXOAHOCT
U JIMKBUJTHOCT.

O6eMbT Ha UHBECTUIIMATE B HEABUXUMHU UMOTH € 11,324 xmi.)B, 3ana3Ba obeMa cu
cupsamo 2008 .

O6eMbT Ha MHBECTHIMUTE ToX dopmara Ha JEMO3UTH BHB ()HHAHCOBH HMHCTUTYIHH
BB31Mu3a Ha 133,897 xumn.nis.

O6musaT o6eM Ha MHBECTUIIMHUTE B Kpas Ha IbpBo TpuMecedue Ha 2009 r. Bp3nm3a Ha
320, 362 xun.nesa, koeto e ¢ 0,6% noseye B cpaHeHUe ¢ 2008 roguHa.

Peanusupan € HETEH M0XOJ| OT WHBECTHLHHUTE B pa3smep Ha 5,189 xmmis. OT TiIX
1,846 xuI.JIB. ca OTHECEHH B TEXHHYECKATa CMETKA IO JKMBOTO3acTpaxoBaHe U pa3lpeaeiieHd
0 JBJITOCPOYHHMTE 3acTpaxoBkM ‘“OKuBOT” Karo [JONBIHUTEIHHM JIUXBH  BBPXY
MareMaTHYECKHs Pe3epB.

[NapuuynuTte excro3uIMu noja (opMaTa Ha JAEMO3UTHH U DA3IUIAIIATEIHH CMETKH,
rapaHTHpaly TeKylaTa JIMKBUIHOCT ca B pasMep Ha 3,618 xui.is.



IIpes nbpBoTO TpuMeceune Ha 2009r. HAMa HACTBIIMIIN Ba)KHH ChbONTHSA, H3IBLH
00M4aliHOTO pa3BUTHE HA JeHHOCTTA, 0KA3BAIH CHIIECTBEHO BJIMAHHE HA Pe3yJTaTHTe
BbLB (PHHAHCOBUTE OTYETH.

O6musar obem Ha unsectuipure B “JI3H-O6mo 3actpaxopane” A/l xeM 31 Mapr
2009 BB3MM3a Ha 203,795. 1B., ¢ KOETO WHBECTHLHMOHHHUAT HOpTdein Ha APYXECTBOTO
Hapactsa ¢ 1% B cpaBHeHue ¢ 2008 r.

CTpyKTYpOOIpeaesisil eIeMEHT B UHBECTUI[MOHHUS NOPTQEH ca AbPKABHH LEHHH
kHmKa — 28,770 xmn. nB. OT TO3H BHJ HHBECTHIHWM ce (OpMHpa OCHOBHATa 4YacT OT
DOKPUTHETO Ha 3aCTPaxoBaTEIHUTE PE3EPBHU.

O6embT Ha naBectuiute Ha “J[31 — OOmo 3acTpaxoBane” AJl B HEIBHKUMH HMOTH
e 8,004 xun.B npe3 IbpBOTO TpuMecedne Ha 2009r. , koaKoTo € U B Kpast Ha 2008r.

3a NOKpUTHE Ha 3aCTpaxOBaTEIHUTE pe3epBH ca HHBecTHpanute 113,729 xun. 1B. B
HAPUYHU JICTIO3HUTH.

Peanusupan € HETEH JOXO0/ OT HHBECTUIIMUTE B pasMep Ha 3,563 xui. IB.

[MapuyHuTe €KCHO3HIUHM O] (GopMaTa Ha JENO3UTHH W pa3lUIallaTeTHH CMETKH,
OCHIypsABAIM TeKyllaTa JUKBUAHOCT ca B pasmep Ha 10,134 xun. 1B.

IIpes nbpBoTO TpuMeceune Ha 2009 roqnHa HAMa HACTBIMIM BaKHH ChOMTHS,
H3BBH OOHMYAlHOTO pa3BHUTHe HA [JeiiHOCTTAa, OKa3BallM CHLINECTBEHO BJIMAHHE Ha
pe3yJaraTure BbB GHHAHCOBHTE OTYETH.

®HUHAHCOBHU PE3YJITATH

Z[’LIIIGpHI/ITC JIpy>XecTBa Ca BKJIKOYCHH B KOHCOJHWIMPAHHSA OTYET IO MCTOJA Ha
IIpJIHATA KOHCOJIHIAAIHA. Bcuuku ChINECTBEHH BBTPCHIHO-TPYIIOBH Cajlla W BBTPCIIHO-
IpyIoBH CHCJIKH W NPOU3THYAIIHUTC neyanbu u 3ary6H ca €CJIMMHUHHpaHH B DPE3yJITaT Ha
KOHCOJIMAAITHOHHHUTE NPOUCAYPH.

- B KoHcomuaupaHus OTYET 3a JOXOAuTe Ha I'pynara, B TEXHHMYECKaTa CMETKa IIO
JKHBOTO3ACTPAXOBAHE Ca OTpa3eHH IPHUXOJUTE MW Pa3XOIUTE II0 3aCTPAXOBATEITHWUTE
norosopy. CriedeNleHATE NPEMHH, HETO OT Npe3acTpaxOBaHe W H3MEHCHHETO Ha HPEHOC-
NMpeMUilHUA pe3epB, ca 9,110 xwnneBa. BbB3HUKHAIUTE IMPETEHIUH, HETO OT
Ipe3acTpaxoBaHe, BKJI. M M3MEHCHMETO Ha pe3epBa 3a IIPEJCTOAM IUlaumands ca 5,020
XWLJeBa. B TexHuyeckara CMeTKa ca IOKa3aHH H3BBPUICHUTE Pa3sXOJM 3a aKBH3HUIHATA —
840 XuII.JIB. ¥ aIMHHUCTPATHBHO-CTONAHCKUTE pa3Xxoau — 2,729 xu. jesa.



TexauyeckusT pe3yaTar o XKUBOTO3aCcTPaXOBaHETO € IIOJIOXKHUTEIICH B pasMEep Ha 282
XWJL.JICBA.

- B xoHCcoNuauMpaHHs OTYET 3a JOXOAUTE Ha I'pymara, B TEXHMYECKaTa CMETKA IO
O6mo 3acTpaxoBaHe 3amucaHuTe npemuu ca 54,312 xun. jB. Peanusupanute NpeMHH,
HETHO OT MPEe3acTpaxoBaHe U W3MEHEHHETO Ha IpeHoC-peMuitHusa peseps ca 51,081 xui.
neBa. HaumcineHurte oOe3leTeHUs U TJIAlaHUs, HETHO OT IIpe3acTpaxoBaHe M U3MCHEHHETO
Ha pesepBa 3a mpexacrosmy iamanust ca 30,855 xun. nesa. B Texnuyeckara cMeTka ca
[IOKA3aHM M3BLPIICHATE HETHH pa3xoOu 3a KOMHCHOHM — 11,222 xun JB. 51
aJIMUHUCTpPATHBHUTE pa3xonu — 6,792 xu. nesa.

TexHudeckara cMeTKa II0 OOINO 3acTpaxOBaHE ChABLPXKA MU JAPYIM TEXHUYECKH
pa3sXolH, HETHH OT Impe3acTpaxoBane — 8,434 xui. nesa.

TeXHHYECKUAT Pe3ysITaT 1o o0LI0 3acTpaxoBaHe € OTpHIaTeleH B pasmep Ha 3,380
XHJI. JIEBA.

- Pe3ynTaThT OT AeliHOCTTa Ha HedHHAHCOBHTE JApyxecTBa B I'pymara e nmevyanba B
pasmep Ha 30 xuI. JIB.

- KoHconuaupanuar GUHAHCOB pesyirar Ha ['pymata e nedanba B pasmep Ha 1,210

XWI. JIB.

O6musaT pasmep Ha aktuBute Ha rpynata JI3U xem 31 nexemBpu 2008 roamna e
586,425 xui. neBa, karo ce orunta pueT oT 0,9 % cpsamo 2008.

WuBectunuute npexcrasissar 81,8 % oT akTuBUTE Ha rpynara. TeXHHAT pa3mep
ce ysenuuana cve 1,1 % cnpsmo 2008 roauna .

JlpnroTpaiiHUTE aKTHBHM 3a IOefHOCTTAa ca B pasmep Ha 14,523 xmi1. JB. H
oTHOCHUTENEH a1 2,5 Y.

B3eMaHusATA U aBaHCHUTE, KOHTO B IpeoOsaaBamiaTra CH 4YacT ca B3€MaHUA IIO0
3aCTpaXOBaTEJHH JOrOBOpH, HauncieHu KbM 31 mMapt 2009 roxuHa, KakTo M NPEAOCTaBEHH
aBaHCH - ca B pasMep Ha 71,257 xui. neBa uian 12,2 %  OTHOCHTEJNICH Js11 B aKTHBHTE Ha
rpymnara.

JIpyrute akTHBH, NOKa3aHH B OajnaHca ca: OTCPOYEHH aKBU3HIMOHHHM pasHOCKH 2,788
XHJ1. JIeBa; napu4Hu cpeactsa — 14,030 xu. jiB.

BaxbmxennsTta Ha ['pynara J[3U kem 31.03.2009 romuua ca B pasmep Ha 334,908
XU JeBa. B ocHoBHara yacT — 90 %, ToBa ca TEXHMYECKH pe3epBU B pasmep Ha 302,486
xu. esa. Ot Tax 97,016 xui1. 1eBa ca Te3u 0 XUBOTo3acTpaxoBaneto, 204,236 xui. B ca
pesepBuTe 10 06110 3acTpaxoBaHe U 1,236 XuIL. JIB Ca pE3epPBUTE 110 3PABHO OCHI'YPABAHE.

KpaTKocpouHHTe 3aIbDKCHHA B pasMep Ha 32,422 Xl JIB. NPOU3NIH3AT OT
pa3ueTHUTE OTHOIIECHHsT BB3HHKHAHM B IOCIEIHUS MECEI HA TPUMECCUHETO C NEPCOHANA, €
JIOCTABYMIY T10 aBaHCH OIOJUKET, BETPEIIHH pa3dyeTH MEXKIY areHIMUTe U APYTH.

HeTHusAT pa3smep Ha akTHBHTE Ha JpYXKecTBOTO € 334,908 xui1. eBa U ce yBenuiapa
c 1,8% cnpsmo 2008. CobGcrBennsar kamutan Ha I'pymata JI3W ce cbCTOHM OT OCHOBEH
KanuTan B pasMep Ha 38,600 xui. NIB., NPEOLEHBYHH, OOIM pe3epBH M 3amaceH (GOHX —
30,042 xun. JIB., KaKTO U HaTpyliaHa nevanba B pa3sMep Ha 182,874 xui. nesa.

Ceriaacio Kopgekca 3a 3aCTPaxOBaHETO KaTOo OCHOBEH IIOKA3aTCl, XapaKTepHu3npall
d)HHaHCOBaTa CTaOMJIHOCT Ha 3acTpaxoBaTeIuTe, €€ OIpenciil HATIHYUCTO Ha COOCTBCHHU



cpelcTBa, IIOKPUBAIY TPaHKIaTa Ha 1iartexocnocobnoct. 3a 2009 roauHa nokasaresuTe Ha
KOpHMTHpaHaTa rpaHila ca CJIEIHUTE:

e ['panmua Ha IIATEXXOCIOCOOHOCT - 35,404 xun. nB.
e (CobcTBeHM cpeacTsa - 185,988 xwu. nB.

3acTpaxoBaTenHuTe apyecrsa B I'pynara JI3H pasnonarar ¢hc COGCTBEHH CpeCTBa
MHOTOKPATHO MOBEYE OT HEOOXOAMMHUTE 3a IIOKPHBAHE IPAHHIATa Ha IIATEXOCTIOCOOHOCT.

Bceuukn usuckBanuns Ha Kojekca 3a 3aCTpPaxoBaHETO ca U3IIBJIHCHH.

OIIIICAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, IIPEJ{ KOUTO
E U3IIPABEH EMUTEHTDLT IIPE3 OCTAHAJIATA YACT OT ®PUHAHCOBATA
Ir'OJUHA

3acTpaxoBaTeJIHM PUCKOBE

3acmpaxoseameneH puck 6 ¥cueomo3acmpaxoeaHemo

JKuBoTo3acTpaxoBareHaTa JeWHOCT, U3BbpIIBaHa OT I pynara e moeMaHe Ha pHUCKa OT
3ary6a Ha KMBOT HJIM TeJIECHA LGUIOCT OT 3aCTPAaXOBAHUTE JIUIA, KOUTO Ca MpeKH CYOeKTH Ha
pucka. TakuBa puckoBe Morar na 6BbJaT CBLP3aHU ChC 3a/(BJUKCHHE 33 U3ILIAIAHE NIPH CMBPT
WIH HETPYI0CIIOCOOHOCT, IPU CHOUTHS, CBBP3aHH ChC 3/[PaBETO WM HapyHICHHUE Ha TeJIeCHaTa
IUTOCT TIPH 3JI0NONyKH. ['pymara e U30KeHa Ha HECUTYPHOCT, CBBpP3aHa ¢ YeCTOTaTa U pasMepa
HA TpeTeHIUHTE MO JOroBopuTe. I'pymara ChIIO Taka € H3JIOKeHA Ha Ia3apeH pPHUCK Hpe3
3aCTpaxoBaTeJIHATE ¥ WHBECTHIIMOHHUTE CH JEHHOCTH. 3acTpaxOBaTeNIHHs PHCK CE OlEHABA
HOOT/IENTHO 33 BCEKH 3aCTpaxoBaTeIeH J0r0BOp.

OCHOBHHTE pHCKOBE B JKHBOTO3aCTPaXOBaHETO Ca CBBP3aHH CBC CMBPTHOCT,
HETPYI0CIOCOOHOCT (MHBAIHIHOCT), 3a00/1€BaEMOCT, NpPEXHBsBaHe, OTKYIM U OTNaJaHHsd, H
pasxomute Ha ['pymnara. Te3u puckoBe BIUSAT MPAKO HA pa3Mepa Ha TEXHHYSCKUTE Pe3CPBH KbM
JataTa Ha OalaHca.. AHAIM3BT HAa UyBCTBHTENHOCTTA Ha pe3epBHTE ce Oa3vpa Ha HampaBeHa
CHMYyJIAIlUA Ha Pe3yJITaTHTE OT TecTa 3a JOCTaTHhYHOCT Ha 33b/DKCHIATA KaTO MOCIEI0BATEIHO
ca IPOMEHEHU OCHOBHHTE (JaKTOPH M IIPEIITOIIOKCHHSL.

KsM 31 nexemBpu 2008 r. e 3aneneHa JONBIHATENHA CyMa KbM MaTeMaTHYeCKUs Pe3€pB
o 3actpaxopkute ‘’KuBOT” 3a MOKpHTHE HAa OYAKBAHOTO IIPEBHIIABAHE HA JCHCTBUTCIHHTE
pasxoau B Objelne, OT KOSTO Hai-rojsMma 4acT € IpeABHJCHA 33 3aCTPaxOBKHTC OT CTapHd
nopTeii1, CKIIOYEHH IIpey IIEPUOIA HA XUNIEPUHIAIKS.

['pymara ympapisBa 3acTpaxoBaTeNIHMsA PHCK, KOHTO moeMa, 4Ype3 OrpaHHyYCHHs Ha
3aCTpaxOBaTeHUTE JIAMUTH, IOJOOpsABaHE Ha IPOLEAYPUTE 33 CKIIOYBaHE Ha JOTOBODHTE,
paspaGoTBaHe Ha HOBU HNPOIYKTH M METOMH 3a UEHOOOpasyBaHe, ICHTPAIM3UPAHO YIIPABICHHE
Ha [IPEe3acTpaxoBaHeTO ¥ MOHUTOPHHT HAa BE3HUKBAIIMTE UCKOBE.

['pynara u3moj3Ba METOAH 3a OLEHKA M KOHTPOJ Ha 3aCTpaxOBaTeNIHUTE PHCKOBE,
BIJTIOYBAIIH Pa3IMUHA aHAT3H U TECTOBE Ha UyBCTBUTEIHOCTTA. TeopuATa Ha BEPOSTHOCTUTE
ce Tpuiiara NpH eHoo0pa3yBaHeTo Ha NopTdeiia OT 3aCTpaxoBaTeHy MOMHIM 1 3a/ICIIHE Ha



3acTpaxoBareiHy pesepBd. OCHOBHHAT PHCK € CBBp3aH C (paKTa, 4€ YeCcToTara M pasMepa Ha
IIETUTE B IPETSHITMUTE MOJXKE J1a ObJaT MO-TOJIEMH OT OYaKBAHUTE CTOMHOCTH.
3acTpaxoBaTEHUAT PUCK € CBBP3aH C OTKIOHCHUETO HA M3BBPUICHHUTE IUIAILAHUA 32
IIETH OT OYAKBAHATA MM CTOMHOCT IPOM3THYAIO OT (aKTa, 4e 4ecToTara M pasMepsT Ha
TIPETEHIMATE € MO-TOJSIM OT NPOTHO3HPAHHsA. 3acTpaxoBaTeJHHTE CHOMTHA Ca Cily4aiHH
BEJIMYMHH, KATO TEXHHUAT Opoil M pa3Mep € BB3MOXHO Jla Bapupa Ipe3 Pa3IMYHUTE TOJMHHU.
[Topanu xapakrTepa Ha BCEKH 3aCTpaXOBaTeJieH J0TOBOp, TO3H PHUCK € ClIy4aeH W ChOTBETHO

HENIIPCABHINM.

[IpesacTpaxoBaTenHaTa cTpaTerds Ha ['pyrmara mMma 3a el TOCTUraHETO Ha
nuBepcu(HKaLMA Ha PHCKOBETE, 3a Jia ¢¢ OCUIypH OalaHCHpaH MOPTQEHIT OT CXOIHU PHCKOBE,
KOCTO Ja HaMald NPOMEHJIMBOCTTA Ha pe3ynrara. PpkoBonacTBoTo Ha I'pynara ompejens
CTeIleH Ha caMo3aIbpikaHe, CYMHUTE Hall KOSATO ce mpe3acTpaxosaT. Ha mpeszactpaxoBarens ce
OTCTBIIBAT IIPEMHUH HAJl CaMO3abP)KaHETO, 38 KOUTO € I10€Ta OTTOBOPHOCT Ype3 CKIIIOUCHHUA
3aCTpaxoBaTelleH J0roBop, KAKBBTO € CITyJasT Che 3acTpaxoBkuTe “JKuBoT” 1 “3momonyka’.

OcHOBeH Mpe3acTpaxoBaTel Ha ['pymara B JKMBOTO3aCTPaXOBaHETO € HaH-TOJIEMHS
npe3actpaxoBaresn B cBeta — Munich Reinsurance Company.

3acmpaxoeamenen puck é obuwomo 3acmpaxosare

JleitHocrra Ha ['pymara mo o6Ino 3acTpaxoBaHE € CBbp3aHa C NOAMUCBAaHETO Ha
3aCTPaxOBaTeJIHK JOTOBOPH, KAaTo [0 TO3H HAYMH T NOEMa ONPEIEIICHH PUCKOBE.

3aCTanOBaTCJ'IHPI5I pPHCK € CBBp3aH JO €BEHTyaJHara HEBB3MOXKHOCT Ha
3acTpaxoBaTelisd Aa II0racy 3aAb/DKEHHETO CH B JOFOBOPCHHMA CPOK. 3aCTanOBaT€JIHI/I}I PHUCK
Ce NPCUECHABA IIOOTACIHO 32 BCEKH 3aCTPaxoBaTCIICH JOroBop.

['pynara yrpapisiBa 3acTpaxOBaTeJHUs CH PHCK, Ype3 NpPHIAraHeTo Ha OrpaHHYCHUS
Ha MOJIMHCBAYECKHTE CHU IIPOIEAYPH, MOAXOMAIIM METOAH 3a OLEHKAa Ha HEOOXOAMUMHTE
INpeEMMH M 3a OLEHKa Ha OBJENMTE 3aIb/DKCHHUATA, Mpe3acTpaxoBaTelHA IOJUTHKA H
MOHHMTOPHHT Ha U3BBPIICHUTE Pa3X0aM 38 OCHOBHA ACHHOCT.

3acTpaxoBaTeJIHUAT PUCK € CBBP3aH C OTKIOHEHHETO Ha M3BBPLICHUTE IIIAIAHUS 3a
[IETH OT OYaKBaHATa MM CTOHHOCT HPOM3THYAIIO OT (pakTa, ye 4ecToTara U pa3MephT Ha
IPETEHIIMUTEe € II0-TONAM OT [porHosupanus. OCHOBHO BIMSHHE BbpXy Opos Ha
npeasBABAHUTE OIPETEHIMH OKa3Ba BKIIOYBAHETO HA HOBH IIOKPUTHUS KBM 3aCTPaXOBATEIHHTE
JIOTOBOPH, @ BbPXY pa3Mepa UM OYaKBaHaTa MHQpIaIus.

3acTpaxoBaTEHUTE CHOUTHUS ca CIIy4aliHH BeJIMYHHH, KaTO TEXHHUAT Opoi u pazmep e
BBb3MOKHO Ja Bapupa mpe3 pasnpuHuTe roauHu. Ilopaam xapakrepa Ha BCEKH
3aCTpaxoBaTesIeH IOTOBOP, TO3U PHCK € CIyYaeH M ChOTBETHO HENPEABH/IUM.

OTroBopHOCTTa Ha ['pymara 3a BCIKO 3aCTPaxoBaTENHO CHOMTHE NpH 3aCTPaxOBKH Ha
OTrOBOPHOCTH € B PAMKHTE Ha JOTOBOPEHHsS JIHMHUT 33 €[HO HJIHM [0BeYe CHOUTHS, a NpH
Bcuyky OCTaHATH 3aCTPaxOBKU B paMKUTE Ha MOAIIMCaHATa 3acTpaxoBaTeNHa cyMma. ['pynara
CKJIIOYBA [IPE3aCTPAaXOBATeIHH JOTOBOPH, 3a J]a OTPAHUYH BIMSHHUETO HA 3HAYUMH CIHHUYHH
cpbuTHS.



['pynara mpe3acTpaxoBa 4acT OT PHUCKOBETE, KOMTO 3aCTpaxoBa M TaKa OrpaHHYaBa
obumMs pasMep Ha 3agbiDkeHHsATa. [IpesactpaxoBarenHara MOJNHTHKA BKJIOYBA OCHOBHO
HEIPONIOPIHOHAIHH IIPE3aCTPAXOBATEIHH JOTOBOPH M OrpaHHyeH Opol gaxyTaTHBH.

[Tpe3acTpaxoBaTeIHUTE JIOTOBOPH Ca IJIaCUPAHK Ha Pa3JIMYHH IIPe3acTpaxoBaTelly, 3a
Ja ce orpanuud e(peKThT OT €BEHTyalHa 3aryba B pe3yiaTarT Ha €JHO 3aCTPaxOBaTEIIHO
cpouTHE.

3acmpaxoeamenen puck 6 30pagHomo oCuzZypAsane

3aCTanOBaTeIIHI’ISIT PHUCK IpeAcTaBiABa Bb3MOXHOCT 3a HETaTUBHO OTKJIOHCHHE OT
OYaKBAaHUTE CTOMHOCTH Ha 3albIDKEHUATA, IOpPOJICHA OT HECHUTYPHOCT B IIpoleca Ha
OIIPEACIIAHETO M.

OCHOBHH 3aCTPaxOBaTEIIHN PUCKOBE:

- Puck cBBp3aH, ¢ NpeMUHTe — MpPEeMHUATa, KOATO IIe OBJe ClevyesieHa Mpe3 CielBalll
IEpHOA Ja He € JI0CTaThbyHa 3a MOKPHTHE Ha IOETUTE OTTOBOPHOCTH, IOPAJU NpOABa Ha
HCKOBE C IMO-BUCOK pa3sMep U 4ecToTa.

- Puck, cBBp3aH ¢ pe3epBUTE — OTTOBOPHOCTTA 11O LIETH, Bb3HUKHAINA B MUHAJ [ICPHOJI, HO
HENpeIIBEHH B OTYETHUS, MOXKE J1a C€ OKaXKe MMO-BHCOKA OT OIICHEHATa.

- Puck, cBBp3aH ¢ pa3xomuTe Ha JPYKECTBOTO — DA3UETCHHTE Pa3XOAH 3a aKBU3UIMA,
aJMHHUCTPATHBHU Pa3XOJd W Pa3XOJH 3a YPEXJaHE HA IPCTCHIMM [a Ca IO-HUCKH OT
peanHuTe Hopaau o6eM Ha opTdeis mo-ManbK OT OYaKBAHHUS.

PuckoBeTe ce KOHTPOJIHpAT C MOAXOAsAIA MOAMUCBAYECKA MOJIMTHKA, ONpEACNIiHE Ha
TIpeMHH, 3ajiefITHe Ha aJeKBATHHU 10 pa3sMep pe3epBH, HHBECTHPAHE Ha Pe3ePBH M COOCTBEHH

CpeAcTBa M IIOJUTHKA 10 YPEXXJaHe Ha IIPCTCHIHH.

duHaHCOBH PHCKOBE

IIpu onmepaTUBHATA CH AeHHOCT, [ pynara e u3j10)keHa Ha GUHAHCOBU PHCKOBE, KOUTO
npou3THyaTr oT GHHAHCOBUTE aKTHBU M MAacHBH Ha ['pymnara, mpe3acTpaxoBaTeIHH aKTHBU H
IacHBM M TeXHUYeCKH pesepBH. JlpyxkecTBaTa ca pa3pabOTHIM H BBBEIH [paBHiIa H
npoUeaypy 3a YIpaBICHHE M KOHTPOI Ha pPHCKa € Uel Ja OIpeleNsiT, yNnpaBisiBaT H
KOHTpOIMpaT cTeneHTa Ha (uuaHcoB puck. IlpaBuiara u mpolieypuTe 3a yNpaBlICHHE H
KOHTPOJ Ha PUCKA Ce IPHEMAT OT YIpaBHTEIHHTE CHBETH U ce onobpssar or HamsopHute
CoBern. '1aBHaTa 11€J1 HAa PUCKOBATA IIOJUTHKA € Ja HAJIO0XH SCHO ONpPEJCIICHH NapaMeTpH
3a omepauuuTe Ha ['pymara, Taka 4e Jla OrpaHHYd MAKCHMAIHO MOTEHLUHUATHOTO HETaTHBHO
BIIMSIHUE HAa PUCKOBETE BHPXY (PMHAHCOBHUTE pe3ynTaTH Ha ['pynara.

Karo unen Ha 'pynara Keit Bu Cu, Besiko ot pyxkectBara B I'pynara JI3H e B ipouec
Ha NpOMsHA Ha IMPOLEAYPUTE CH 10 YNPABIEHHE HA PUCKA B CHOTBETCTBHUE CHC CTAHIAPTHTE
u m3nuckBanusra Ha [ pynara Keit bu Cn.

Haii-BaxHute KOMITOHEHTH Ha (bHHaHCOBI/ISI PHCK Ca JIMXBCHHUAT PHUCK, KPCAHNTHHAT
PHCK, JUKBUAHUAT, BAIYTHHAT H I1a3apCH PHUCK.

Jluxgenuam puck € cBbp3aH ¢ edeKTHTe OT U3MEHEHUETO Ha Ma3apHUTE JIMXBEHH
paBHHMIIA BBPXy (GHHAHCOBOTO CBCTOAHME Ha I'pynara ¥ HEHHHTE MapHYHH IOTOLH.



CnpaBeuinBara CTOWHOCT Ha oOmuranuure ¢ (QHUKCHpaH KYNOH, BKIIOYEHH B
HMHBECTMLMOHHMA mopTdeiin Ha ['pymara Moxke 1a ce IPOMEHM B pe3yJsiTaT Ha IPOMEHUTE B
Ia3apHUTE JIMXBEHH MPOLEHTH. JIMXBEHHUTE NOXOAM OT MHCTPYMEHTHTE C IUIaBalla JIMXBa,
KaKTO M JIOXONHOCTTa, OYaKBaHa OT JbpKaTeIuTe Ha ITOJMIH, MOXE Ja ¢ MPOMEHH IpH
MpOMAHA Ha Ta3apHHUTE JIMXBEHH MPOLEHTH. JIUXBEHMAT pHCK ce HabniojaBa W yNpaBiIiBa
4pe3 MOIXOAI U360p MEXJly HHCTPYMEHTH C (HKCHpaHa U IUIaBallia JIMXBa, KaKTO U 4pe3
CBIIOCTABsAHE HA MATYPUTETA HAa aKTUBUTE U 33 IbJDKCHHUATA.

Kpeoumnuam puck e pucKbT KOHTpareHTuTe Ha ['pymara ja He MoraT Aa HU3IUIATAT
CBOUTE 3aJ(b/DKEHHs, KOraTo Te€ CTaHaT Ab/DKMMH. [ pyrara 3amens NpOBH3HMHM 3a 3aryOd OT
obe3lleHKa KbM pAarara Ha Oamanca. KoHIeHTpanusATa Ha KPEOUTEH PHUCK Ce pasnpeness
MEXIy TIOPT(EHRI OT MHBECTHUMH OT HUHAHCOBH aKTHBH 32 ThpryBaHe, GUHAHCOBH aKTHBH
Ha panoJIoOXKeHue 3a NpoAaxda, TBProBCKUTE M OAHKOBUTE B3eMaHHs H B IO-MaKa CTCHEH
KparkOCPOYHW W APYTH MHBECTHLMHU Ha I'pymnara. OrpaHu4eHusTa BbPXY €KCIIO3HIIHMTE Ha
KOHTpareHTHTe Ha ['pymara ce ompeiensT B CHOTBETCTBHC C KPEIUTHHTE MONUTHKU Ha
['pynara Keit bu Cu.

JIukeuonuam puck € CBbp3aH C HECHOTBETCTBHE Ha MAaTypHTETHUTE CTPYKTYpH Ha
aKTHBHTE U TacHBHTe. ['pymara eXeIHEBHO H3IUIAlla OOE3INETEHHs IO 3aCTPaXOBaTCIHH
MO, KAKTO M JPYTH 3abJDKCHHs, KOUTO BB3HMKBAT IIpH oOMYaiiHarta JAEHHOCT.
JlpyxecTBata oT I'pymara eXeIHEBHO CIENAT M KOHTPOJUPAT CBOMTE HOTPEGHOCTH OT
JHKBHIHOCT Ype3 YIpaBIeHUe Ha BXOSLIUTE ¥ H3XOAIIUTE NApUYHU NOTOIM. bescpounuTte
¥ KPaTKOCPOYHHTE JEMO3UTH BbB (GHHAHCOBH MHCTUTYIHMH CE M3II0JI3BAT 33 OCHIYPABAHE HA
HeoOXoauMaTa JIMKBHAHOCT.

Baaymnuam puck e cBbp3aH ¢ pHCKa CTOHHOCTTa Ha QHHAHCOBHUTE aKTHBHU H IACHBH

Jla ce MPOMEHU NOPaIy U3MEHEHHE Ha BAJyTHHS KypC.
I'pynara e u3j10XeHa Ha BAIyTEH PHCK IIPH M3BBPIIBaHE HA TPaH3aKIHH, JCHOMHHHPAHH B
qyxa BaTyTa. TpaH3akuuuTe, ICHOMUHHPAHH B Yy)X[a BalyTa NOpaXaT nevandu u 3arybu
OT pas/IMKu BBB BatyTHH Kypcose. Kem 31 nexemepu 2008, huHAaHCOBUTE aKTHBH U NaCHBH
Ha 'pynara, IEHOMHHUPAHH B €BPO HE IOPaXIaT BAIyTEH PHUCK, Thil KaTo B yCIIOBUATA Ha
yCTaHOBEHHMS BalyTeH 6OpI B CTpaHaTra, KypchT Ha JieBa KbM €BpOTO € ¢pukcupaH. Tt kato
['pynata npeacTass (UHAHCOBATE CH OTYETH B JIeBa, INOCJIENHATE MOrar ja Obaar
NOBJHUSHU OT [ABIDKEHUS HAa BaIYyTHUTE KypCOBE MEXY BAIyTH Da3JIMYHA OT €BpOTO H
OBIrapcKus JIEB.

['pynara e u3/10)Ke€HO Ha Pa3IMYHU na3apHu puckoee. [1azapHusAT pUCK ce CBBp3Ba C
BEPOSTHOCTTA OT HACTBIIBaHE Ha OBIEUIM MPOMEHH B mMpeobiiafaBallliTe a3apHu yClOBuUd,
KOMTO GHXa MOBJIHAIH ChIIECTBEHO BHPXY (PHHAHCOBOTO chcTOsHHME Ha I'pymarta. ITazapHute
PHCKOBE BH3HUKBAT [I0 OTHOIIEHHE NO3UIMHTE Ha ['pyniata B TMXBCHH, BATyTHH, KalIHTAJIOBH
¥ Apyrd (pUHAHCOBM HHCTPYMEHTH, KOWUTO Ca 3aBHCHMH B €[IHA WM Jpyra CTENEH OT
IpOMEHUTE B OOIUTE HWIH CrIelU(GUYHU Ta3apHU YCIOBHUS, KaTO IIPOMSHA B IMXBEHHUTE HHUBA,
KpEIMTHHTE MapXOBe, KypCOBETe Ha UYXIECTPAaHHWUTE BaTyTH, LCHUTES HAa KaHTaJIOBUTE
HHCTPYMEHTH M ApYyrH. [la3apHUST PHCK € M3BBH KOHTpoIa Ha ['pynara U KaTo 710 HE MOXE
na 6bae auBepcuimpupan. OCHOBEH METOJ 3a HaMajisBaHe Ha [a3apHUs PHCK H HETOBHUTE
KOMIIOHEHTH € chOupane n 00paboTBaHe Ha HHPOpMALIUA 3a MAKPONKOHOMUYECKATa Cpeia v
Ha Ta3su 6a3a — NPOTrHO3ZUpaHe W IIPUCNOCOOABAHE HA WHBECTHUIIMOHHATA IOJIMTHKA KbM
O4YaKBaHWTE IPOMEHH B CpeJaTa.



OnepauyoHeH pHCK

OneparMoOHHUAT DHCK C€ HU3pa3sBa B OTKIOHEHHE OT OYaKBAaHUTE pE3YITaTH,
IPOM3THYAIIO OT HeaJeKBaTHH MM He JeHCTBAM BBTPEIIHH POIECH, XOpa X CUCTEMH HITH
OT BBHIIIHY CHLOUTHS.

3a Yipasiaenue Ha OmepaunuoHHHs PHCK M NpH IIpuiaraHe u paspaborBaHe Ha
METOMH, TOJMHTHKM M mpouenypu, I'pymara JI3M wusnonssa ¥ BbBeXIa AeHcTBamara
MeTonuka u cragaaptu Ha Keit bu Cu I'pymn.
['maBHM MHCTPYMEHTH 3a YIPaBJICHUETO HA ONEPALIMOHHHUS PHCK Ca:
- Ba3sa gaHHH 3a ONEPALMOHHH CHOMTHS JOBEIN JO Peau3upana 3aryoa;
- Besexnmase Ha cranaaptu Ha Keit bu Cu I'pyn 3a Ynpasnenue Ha OnepansoHHHSA
Puck;
- OlEeHKH ¥ aHATH3H Ha CIYYHJIH CE OIepallHOHHN CHOUTHS BBB GHHAHCOBHS CEKTOP;
- Opranusupane Ha paGOTHHU IPYIIH 3a U3BbPIIBaHE HA CAMOOICHKA Ha ONEPAMOHHHA
pUCK;
- OTKpHBaHe M AaHAIU3WpaHE Ha KIOYOBH PHCKOBH HHIMKATOPH B €XEIHCBHATA
olepaTruBHA JEHHOCT.

NH®OPMAIINS 3A CKJIIOYEHUTE 'OJIEMH CAEJKH CbC CBbP3AHU
JIMI(A I10 CMHCBHJIA HA § 1, T. 6 OT JOIIbJIHUTEJIHATA PA3IIOPEJIBA HA
3AKOHA 3A CYETOBOJACTBOTO :

ITpes mepBoTo TpuMeceune Ha 2009 r. B I'pymara JI3U :

- HIMa CKJIIOUEHH CIEJIKH CHhC CBBP3aHH JIHILA, KOUTO Ca ITOBJIHAIH CBbIICCTBCHO Ha
(bHHaHCOBOTO CBCTOSHHUC UJIM PC3YIITaTUTE OT JeHHOCTTa Ha JAPYXECTBOTO B TO3H IICPHOI;

- HAMa IPOMEHH B CKIIFOUYCHHUTE CAENKU ChC CBbP3aHH JIHLA, OTIOBECTCHU B TOAUIIHHAA
OTYeT, KOUTO UMaT CBIIECTBEHO BB3ACHCTBHE BBPXY (PUHAHCOBOTO CHCTOSIHHUE U
pe3ynTaTuTe OT AeHHOCTTa Ha APYKECTBOTO.

HacTosImusT TOKIA/ € M3TOTBEH Ha OCHOBaHuE wi. 33, an.1, 1.2 u an.3 Ha Hapenoa Ne
2 /2003 3a npoCHeKTHTE IIpH IyOINYHO IpeAIaraie 1 JIoyckane 10 ThbpProBUs Ha perympan
Masap Ha IEHHH KHIXKA U 32 pasKpUBaHeTo Ha MHMOpMauus OT MyOIMYHHTE JPYXKecTBa U
JPYTUTEe EMHUTEHTH Ha LIEHHU KHHXKA.




A EK JJAPANODMUIAS

no 4.1. 1000, an. 4.1. 3 ot 3K

Honynoamucanute HEJSIJIKO JUMYEB YAHIABPOB, EI'H
6609196068, nuuna kapra Ne192232436, uzn. Ha 19.12.2005r. or MBP-
[Monuuus, B KauecTBOTO Ha IJiaBeH M3mbJIHHTEJEH AUpeKkTop Ha 3AJ|
“II3N” u PUK XK. I'. SHCEH, pox. 21.09.1967r., nnyna xapra Nel227
000 107 62, n3a. 19.02.2008 r., K benrus - U3nbaHuTe1IeH JHPEKTOP Ha
3A1,,JI31”, EUK 121518328, cenanuuie U aapec Ha ynpasinenue Codus,
oyn.“Llap OcBobomuten” Ne 6,

dexanapu pame:
JIOKOJIKOTO HU € U3BECTHO

- KommuekTsT GHUHAHCOBH OTYETH, CBCTABEHH  CBIVIACHO
IPUIOKHUMHTE CUETOBOJAHHM CTAaHAAPTH, OTpPa3sBaT BAPHO M YECTHO
uHpopMaIusITa 32 AaKTUBHTE M IAacUBUTE, (DHHAHCOBOTO CBCTOSHHE H
nmevaynbaTa WK 3arybarta Ha Apy>KeCTBOTO;

- MexauHHMST JOKJIad 3a JAeffHocTTa ChAbpka WH(pOpMalus 3a
pe3yaTatuTte OT JAeHHOCTTa U CBCTOSTHMETO Ha €MMTEHTa, CBIJIACHO
msuckBanuaTa Ha 3ITTK, a iMeHHO: JOCTOBEPEH IpeErel Ha Pa3BUTUETO
Ha JIPYKECTBOTO U MHGpOpMAIMs 32 BOKHUTE CHOUTHA, HACTBHIMIU IIPe3
TpUMECEYMeTO M OT HAdaJoTO Ha ()MHAHCOBAaTa FOAMHA M 33 TAXHOTO
BIMSHHE BBPXY pe3yJdTaTUTe; ONUCAHWE Ha OCHOBHHMTE DPHCKOBE U
HECUT'YPDHOCTH Tpe3 OCTaHajara d4acT oOT (HUHAHCOBaTa TIOJAMHA;
MH(OPMAITUS 33 CKITIOYEHHUTE TOJIEMH CIENKU MEXAY CBBp3aHu Che 3AJ]
A3 nuna.

N3I1. AUPEKTOP: ['JI. U311 I[I/IPEKTOP




