@ Kocmeney - XXH A/

Jloxana 3a JeMHOCTTA
Ha ,, Kocreneu-Xaprust u Xapruenu Usgeaus” A/l
30 ronu 2009r.

I OBIIA UHO®OPMALIUA

KOCTEHEU-XAPTUNA W XAPTUEHW W3OENNA AL e cpef BOAewmTe
MPOU3BOAWTENM B LIe/lyNO3HO-XapTWeHata MHAyCTpua y  Hac. KomnaHusaTta e
creumanmsnpaHa B NPon3BOACTBOTO Ha CaHUTAPHO-XUTMEHHW XapTuUW, XapTuW 3a Benmnarne,
KapTOH M XapTuW 3a OMakOBKMW, Karo MNpou3BeXxpaHata MNpOAyKUMs e MpegHasHadveHa
NPeAMMHO 32 Moc/nedBaly KOHgekumoHepn, 6e3 KpalHu wusgenus. [pyxecTBoTo e
cepTUULMpaHo No cucTemara 3a ynpas/eHne Ha Kavectsoto 1SO 9001:2000 m npuTexasa
CepTUMKAT 3a eKoIornyeH MeHNHKMBHT no 1SO 14001:2004.

KocteHeu-XXW AL, e nybnvM4yHO [PY)KECTBO Cbr/laCHO 3akoHa 3a Nyo6anyHO
npegnaraHe Ha LEHHW KHWKA. AKUMUTE Ha [PYXecTBOTO Ce Tbprysar Ha bbarapcka
(hoHzoBa 6opca Al-Codms, HeodumupaneH nasap — cerMeHT «b» /6opcos ko HHI / 4KT/.
KanutanbT Ha ApY)KecTBOTO € pasnpefenieH B 236 277 6pos 06MKHOBEHHW MOVMMEHHU
6e3HannyHM akumm ¢ HommuHan 1 nes. Kbvm 30 HOHW 2009 roguHa pasnpefenieHneTo Ha
aKLVIOHEPHNSA KanuTa e KakTo Cc/iefsa:

Tabn.1

Bpoit akumm OTHocuTeneH

gan B %

Mapwuua 97 AL 80510 34,07
AKB Aktus ALl 68000 28,78
Texxka MexaHusauma AL 34000 14,39
KbmnaHu bung Komepc OO/, 17000 7,19
XA AKB Kopropauus 12087 5,12
MMWHNCTEPCTBO HA MKOHOMMKATA 46 0,02
VIHCTUTYLIMOHA/THW UHBECTUTOPU 8422 3,56
VHAMBMAYaIHW UHBECTUTOPU 16211 6,86
(033110 236277 100,00

3a nepuofa Ha MbPBOTO MOMYroAMe akLMOHEPHOTO YYacTue Ha WHCTUTYLMOHAIHU
nHBecTUTOpPKN B Kanutana Ha KocTteHey-XXW AL ce e ysennuuno ¢ 0,42% npu HamaseHne
Ha OTHOCUTE/HUA OAN HA UHAVBULAYATHATE MHBECTUTOPY CbC CbLLMA NMPOLEHT.

[py>KeCcTBOTO MMa efHOCTENeHHa CUCTEMa Ha YMpas/ieHWe CbIacHO TbproscKus
3aKOH Ha Pbbnrapus csc ChbBET Ha AUPEKTOpPUTE B ChCTaB:
1. Hukonai I7Iop,u,aHOB baHes — lNpeacenaten Ha CA 1 V3nbiHUTENEH AUPEKTOP
2. «[lonuxum Bovarapusa» ALl ¢ npeactasuten uHX. EsreHn Togopos ToTes -
3am.npencepnaren
3. Metoam Jlasapos byHKynos — HesaBucUM 4neH
[IpY)XecTBOTO Ce npefcTaBnsasa OT M3mbaHuTeNnHWs avpekTop Hukonaii MopgaHos
BbaHeB n Kpywm Xpuctos ViBaHOB, B Ka4eCTBOTO MYy Ha TbProBCKM Mb/IHOMOLLHUK.



KbMm 30 toHM 2009 rogvHa B ApY»KecTBOTO pabotaT 337 aywn. CTpyKTypaTta no pasivyHmn
KaTeropuv nepcoHan e cnegHara:

Cn.op. Kom
31.06.2009:
Haumenosanue oouo ém. u.
Kenu
HaeTv nvua no TpygoBo Mamn cny)kebHU NpaBOOTHOLLIEHWE 337 130
1. B T.4. 63 muara B OTNyCK N0 MainynHCTBO 336 130
2. PBKOBOJHW CNY)XNUTENN 20 2
3. AHANITVYHY CNY)XUTENN - -
4.MpyNoXKHW CneLnanmncTm 32 18
5.[TomMoLLeH nepcoHan 10
6.IMepcoHan, 3aeT € YCyru 3a HaceNeHMeTo, OXpaHa 1 Tbproeus 2
7.KBanmuuypaHn Nnpon3BOLACTBEHN PaboTHULM 86 28
8.0nepaTopun Ha CbOPBXEHNS Y MaLLIVHU 157 60
9. HyckoKBanMULMpaHN paboTHULIN 30 13
10.HaeTu ninua Ha Hermb/IHO PaboTHO BpeMe - -
11.HaeTu n1ua no A0rosop 3a ynpasfeHWe 1 KOHTPO/ 3 -
12. HaeTun nnua no rpaxaaHcky forosop 1 1
13.PaboTeLLm neHCMoHepy — 06LL0 -
(TPy£,.NPaBOOTHOLLEHWE, MPaXAaHCKV JOr0BOP)
a) B Tpyf0cnocobHa Bb3pacT; 4 -
6) Hag TpyA0CNoco6Ha Bb3pacT; 1 -

II. PE3YJITATH OT JEMHOCTTA

1. Ilpon3BoacTBo
Mpes BTopoTo Tpumeceune Ha 2009 roguHa ApY>KeCcTBOTO € MPOU3BESIO rOTOBa MPOAYKLMA
Mo rpynun XapTum KakTo cneapga:

Tabn.3
Mpou3BeseHa OTHOCUTeNeH
NPOAYKLWS, TOHA V3meHeHune [an Vi3MeHeHwe
2009 2008 Harypa % 2009 2008 %
XapTus 3a Bennane 334 541 -207| -62 31 19 12
CaHNTapHO XUTVeHHa XapTus 607 1621 -1014 | -167 56 57 -2
CyngmTtHa XapTus 148 642 -494 | -334 14 23 -9
XapTvs 1 KapTOH 3a NucaHe u
neyart 19 -19 0 1 -1
Benuko: 1089 2823 -1734| -159 100 100 0

B cpaBHeHue C BTOPOTO TpUMeCeyue Ha MpeaxoAHaTa rofvHa, KOMMaHudTa e Hamaiuia
NMPOU3BOACTBEHUTE cU 0beMn C¢ 1734 ToHa /1abn.3/, a oT Hayanoto Ha 2009 roguHa
NMPOU3BOACTBEHUAT cnaf Bb3nu3a Ha 2745 ToHa unmn 91% /tabn.4/. Hali-CblecTBeH cnag,
npe3 OTYETHOTO TpUMeceume O6enexar NPOM3BELEeHUTE KOMNYecTBa TULLY XapTum C
1014ToHa 1 cynuUTHN XapTum ¢ 494ToHa. OCHOBHUTE MPUYUHK 33 TOPHOTO Ca CBBbP3aHU C
Ha/JIMYMETO Ha CKNaJoBM KOMMYECTBa M HEOOXOAMMOCTTA OT pPefyLpaHeTo Ha pasxoauTe [0
MyCK B PefjOBHA eKcnsoarauns Ha HOBUTE NHBECTULIMOHHM MOLLHOCTH.

C HatpynBaHe OT Ha4yasioTo Ha 2009roguHa npov3BefeHWTe 06emy rotoea NpPoAyKuus
Bb3/I13AT, KaKTO CNefBa:

Tabn.4
Mpou3BeseHa OTHOCUTeNeH

NPOAYKLWS, TOHA VI3meHeHne aan VI3meHeHne

2009 2008 HaTtypa % 2009 2008 %

XapTuA 3a Beanane 623 1573 -950 | -153 21 27 -7

CaHWUTapHO XMUTMeHHa XapTus 2014 3151 -1137| -56 67 55 12

CyngmTtHa xapTus 376 1037 -661 | -176 12 18 -6
XapTvs 1 KapTOH 3a NucaHe u

neyart 3 3] 100 0 0 0

Bcenuko: 3016 5761 -2745|  -91 100 100 0




2. Peasimzanus Ha NPOAYKIMS

3a nepuofa Ha BTOpPOTO Tpumeceuue Ha 2009r. apy>kecTBOTO e peanm3vpano 1 546 ToHa
npoaykums Ha obuia ctoHocT 1 401 XWA.JiB., KOETO e cnaf B CTOMHOCTHO U3pakeHue C
1249 xun .neea nnm 89% cnpamMo cbluma nepmog Ha 2008r. /Tabn.5/, a 3a LWecTMeceyneTo
pe3ynTaTuTe NokasBaT HaMasleHe Ha NPUXOANTE OT NMPOAYKUNA B pasmep Ha 1 707 xun.fB.
nnm 50% cnpsamMo nonyroameto Ha 2008r. /Ta6n.6/. Hail-CbLLecTBEHO HEraTMBHO M3MEHeHUe
Genexxar npuxoaute OT peann3auys Ha TULLY XapTUM Ha BbTPeLleH nasap. 3HauuTenHo
HamasleHWe Ha NpoAaX6uTe Ha BbLTPELUEH Masap oTyuTaT U ApyruTe BUAOBE XapTuu, B
pe3ynTaT Ha KOeTO OOLMAT oTpuuateneH cnaj Ha NpofaxobuTe Ha BbTPELIHUA Nasap 3a
BTOpPOTO TpuMmeceume e 1093 xun.is mam 116% wn cvorsetHo 1909 xun.is. n 90% 3a
LLIECTMECEYMETO CMPAMO CbLUWTE CPABHWUTENHW MEPUOAM Ha NpefxofHaTa roAvHa.
ChblUeBpeMEHHO M3HOCHT Ha KoMnaHusTa Genexu cnag ot egsa 156 xun.ne. nam 34% 3a
BTOPOTO TpUMeceyne n pbueT oT 202 xun.nis. nnmn 15% 3a nonyrogmeto Ha 2009r.

Tabn.5

Ipuxoou om npodacéu na CroiiHOCT H3menenue
npodykuus 3a Il-po AbcontoTHa | OTHocuTeNHa
mpumeceuue, 6 m.u. 2009 2008 CTOMHOCT CTOMHOCT

BGN’000| BGN’000 BGN’000 %
Xaprus 3a Benane 281 470 -189 -67
BbTPELLIEH Nasap 64 375 -311 -486
N3HOC 217 95 122 56
CaHNTapHO XMTHeHHA XapTus 863 1671 -808 -94
BbTPELLEH Nasap 670 1308 -638 -95
N3HOC 192 363 -171 -89
Cys1puTHH XapTHH 251 499 -248 -99
BbTPELLEH nasap 199 340 -141 -71
N3HOC 52 159 -107 -206
XapTus 1 KapToH 3a nucaHe n
nevar 6 9 -3 -50
O01o, B T.4.: 1401 2650 -1249 -89
BbTPELLEH Nasap 939 2032 -1093 -116
N3HOC 462 618 -156 -34

Tabn.6
CroiiHocT H3meHnenue

Ilpuxoou om npodasxcou na
npooykyus 3a I-60 AbcontoTHa | OTHocuTeNHa
wecmmeceuue, 6 m.u. 2009 2008 CTOMHOCT CTOMHOCT
Xaprus 3a Benane 610 693 -82 -13
BbTPELLEH Nasap 166 541 -375 -226
M3HOC 444 152 293 66
CaHNTapHO XMTHeHHA XapTus 2266 3597 -1331 -59
BbTPELLEH Nasap 1514 2833 -1318 -87
M3HOC 751 764 -13 -2
Cy/1pUTHH XapTHH 534 820 -286 -54
BbTPELLEH Nasap 419 627 -208 -50
M3HOC 115 193 -78 -68
XapTus 1 KapToH 3a nucaxe n
neyart 12 19 -7 -58
001110, B T.4.: 3422 5129 -1707 -50
BbTPELLEH nasap 2111 4020 -1909 -90
N3HOC 1311 1109 202 15




JAuHaMuKa Ha IPUXOANTE OT NPOJAK0M HA OCHOBHHUTE I'PYNH XapTHH B TPUMeCeYeH

IUIaH 32 MbPBOTO Nmosyroaue Ha 2009r.
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B cpaBHeHWe ¢ NbpPBOTO
TpuMeceyne Ha 2009r.
NPUXOAMTE OT NPOLAX6OU Ha
XapTuu 3a Be/nare oTynTar
cnaj B pasmep Ha 48 xuJL.JB.
nnn 17%, KOeTo ce Ab/HKN Ha
HaMa/IeHWeTo B MpUXoAuTe OT
NpoAaX6u Ha BbTPELLEH nasap.

B cpaBHeHWe ¢ NbpPBOTO
TpuMeceyne Ha 2009r.
NPUXOAMTE OT NPOLAX6OU Ha
TULLY XapTuW HaMansBear B
abcontoTHa CTOMHOCT ¢ 540
XWJLJIB. WIN B OTHOCUTENHO
n3paxkeHue ¢ 63%, B pesynrtar
Ha 367 xun.nB. crnag Ha
NPoAaX6UTE Ha BLHLUEH Nasap
n 174 xvun.nB. HamaneHve Ha
BbTpPeLUeH nasap.

B cpaBHeHue C NbpBOTO
TpuMeceymne Ha 2009r.
npuxoamTe OT NPOAaXoM Ha
CYN(PUTHU XapTUN Hamanssart
¢ 32 xua.aB. unn 13%, Kato
pe3ynTaTuTe nokassar cnag
KaKTO Ha BbTpeLLEeH nasap,
Taka 1 3a ekcnopr.

MpuxoauTe OT NPOAAX6M Ha NPOAYKLMA 3a BTOPOTO TPUMeCeUYme CnpsmMo MbpPBoTo
Tpumeceumre Ha 2009r., 6enexar cnag B pasmep Ha 620 xuia.uas.nn 44%, KOeTo B

ronsMa CTeneH ce OCHOBaBa Ha HaMaJIEHNETO B U3HOCA B pa3mep Ha 387 Xun.nB. Un
84%. CbOTBETHO B HaTypa npojaxouTte ca Hamansasar ¢ 564rona wian 36%., KakTo
cnepga: ¢ 491toHa nnv 58% npw Ty xapTun, 52T10Ha nan 11% npun XapTum 3a

Bennarie 1 211oHa nan 9% 3a CyNMUTHU XapTuun.




HI.OGUHAHCOBO CbCTOSSHUE

1. AHAJIN3 HA IIPUXOJUTE U PA3ZXO/IUTE

Tabn.7

Hemnu npuxoou om | B abcontoTHa CTONHOCT, B oTHocuTeNHA

npooaxycou na: XWUJ1.JIB. CTOWHOCT, % V13meHeHne

2009 2008 2009 2008 BGN’000 %

Mpoaykums 3422 5129 95,29 96,01 -1707 -50
CTOKM 3 6 0,08 0,11 -3 -100
Yenyru 16 118 0,45 2,21 -102 -638
Opyru 150 89 4,18 1,67 61 41
Hernu npuxoau ot

TPOJAKOH 3591 5342 100,00 100,00 -1751 -49

B crpykTypara Ha HeTHMTe NPHXOAW OT NPOAAXKOM HE HACTLNBAT 3HAYUTENHU
M3MEHEHUSA, KaTO KOMMaHuaTa opMupa nNpubnusnutenHo 96% o1 obmTe Npuxoau OT
npofaxobu oT peanun3auns Ha npoaykums. pe3 OTYETHOTO MNONYrofave ApY>KECTBOTO
peasiv3vpa NPUXoau OT NPOLAXKOM Ha NPOAYKUMS Ha CTOMHOCT 3 422 XUA.JIB., KOeTo e ¢ 1
707 xun.ns. nav 50% no-masiko CripsaMo cpaBHUTeNnHUs nepuog Ha 2008r. 3a nepuoga He ca
OTYETEHV (PMHAHCOBW NMPUXOAN.

Pa3xoauTe Mo HKOHOMHYECKH ejleMeHTH [aBaT NpnbamnsutenHo 99% ot obLyata pasxogHa
4acT, a OCTaTbKbT Ce (hopMMpa OT (PUHAHCOBMTE Pa3xoay No M3nnallaHe Ha NMxBeu /Tabn.8/.
B abcontoTHO M3paXkeHWe pasxoamTe N0 MKOHOMWYECKW efleMeHTW Hamanssat ¢ 1497
Xun.nBe. nam 31%, KoeTo ce 06ycnaBs OCHOBHO OT HUCKOTO NPOM3BOACTBEHO HaTOBapBaHe. B
pesyntat Ha rOPHOTO B CTpPyKTypara Ha pa3xoauTe IO HKOHOMHMYECKH €eJIeMEHTH
HamasisiBa OTHOCUTe/IHAaTa TeXEeCT Ha pasxoauTte 3a martepuanmn (39,7%) n HapacTea fAana Ha
pasxoguTe 3a Bb3HarpaxaeHus (22,4%), amopTtusaumm (9,1%) 1 n3MeHeHne Ha 3anacuTe OT
NPOAYKLMSA U He3aBbPLUEHO Npon3BoacTBO (15,8%), KaTto OCHOBHW Pa3XOfLHU efleMEHTU 3a
nepvoga.

Tabn.8
B abcontoTHa B oTHOCUTENHA
Pa3zxoou 3a oouuaitna CTONHOCT, XWN./B. CTOlHOCT, % M3meHeHne
dentnocm, 6 m.u.: 2009 2008 2009 2008 BGN’000 %
Pa3xofu 3a marepuanm 1948 4864 39,7 76,6 -2916 -150
Pa3xofin 3a BbHLUHW YCyrn 328 176 6,7 2,8 152 46
Pa3xofu 3a amopTum3aLmm 445 434 9,1 6,8 11 2
Pa3xofn 3a Bb3HarpaxaeHus 1097 1075 22,4 16,9 22 2
Pa3xofu 3a 0CUT'YPOBKM 193 360 3,9 5,7 -167 -87
BanaHcoBa CTOMHOCT Ha
npogageHu aktuem (6e3
NpoayKums) 5 13 0,1 0,2 -8 -160
M3meHeHWe Ha 3anacuTe oT
MPOAYKLMA N HE3aBbPLLIEHO
NPON3BOLACTBO 774 -650 15,8 -10,2 1424 184
Opyru 56 71 11 1,1 -15 -27
Pa3xoam mo MKOHOMHYECKH
eJIeMEHTH 4 846 6 343 98,8 99,8 -1497 -31
DUHAHCOBH Pa3Xoau 59 10 1,2 0,2 49 83
Q0110 pa3xoau 3a JelHOCTTA 4 905 6 353 100 100 -1448 -30

(drHAHCOBMTE Pa3xo/y 3a OTYETHOTO NONYroAMe BKOYBAT Pa3xoay 3a IMXBY B pasMep Ha 58 Xun.fB.



DOuHaHCOB pe3yaTar

Tabn.9

lMokasatenu 2009 2008 V3metetne

BGN’000 BGN’000 BGN’000 %
Mpvixoam oT 0buyainHa AenHoCT 3591 5393 -1802 -50
Pa3xogw ot obuyariHa geriHoCT 4 905 6 353 -1448 -30
Meyan6a oT 06M4aiHa feAHOCT -1 314 -960 -354 27
Pa3xofm 3a /IMXBU, HETO -58 0 -58 100
Mevan6a npeay NNXBK 1 JaHbLY,
EBIT -1 256 -960 -296 24
Meyan6a npeay NMXBK, AaHbLY U
amopTusauuu EBITDA -811 -526 -285 35
CueToBOAHa Nevanba npeau
[laHbYHO obJlaraHe -1314 -960 -354 27
Pa3xoam 3a faHblm 0 0 0 0
BanaHcosa nevanba cneg faHbYHO
obnaraHe -1314 -960 -354 27
HeTHa neyanba 3a nepmoga -1314 -960 -354 27

ChbLUECTBEHUAT HEraTMBEH KpaeH pe3ynTaT 3a OTUETHWS Nepuog ce Onpefens OT cnaja B
npuxoguTe OT NPOAaX6OM Ha MPOAYKUMS Ha BbTPELUeH M BbLHLUEH Masap, U 3ana3BaHeTo
CTO/HOCTTa Ha OCHOBHWUTE BWZOBE PAa3XOAM, C U3K/IKOUEHME Ha Pa3XxOAuTe 3a MaTepuaun 1
OCUTYPOBKM.

2. AHAJIM3 HA MMYILIECTBEHATA CTPYKTYPa M JHUHAMHUKATA B M3MEHEHHETO Ha
AKTHUBUTE Ha npyxecTBOTO.

2.1. Herexkymu akTHBH

B cTpykTypaTa Ha CbBKYNHWTE aKkTUBM B GanaHca Ha [PYXeCTBOTO Hai-ronsm
OTHOCWUTENEH [AN 3aeMaT AbAroTpalHWTe MaTepuaiHW akTWBM, B UYUATO CTOMHOCT Cce
BK/IHOUBAT U pa3xoay 3a npugobusaHe v nukemgaumna Ha AMA B pa3mep Ha 17 263 xun.ne..
/Tabn.10/, Kato cblWwuTe OTUMTAT HapacTBaHe B pasmep Ha 1793 xwn.iB. U BOAAT [0
cvoTBeTeH pbeT Ha HETEKYWWTE AKTUBW wn yBennyaBaHe Ha fdna UM Crpsamo
TEKYLWWTE aktBM Ha KoMnaHusTa. PasxoguTe 3a npugobusaHe n nukemgaums Ha AMA
BK/IOYBAT Pa3xXOoAu MO aKTVBM B MPOLEC Ha WU3rpakaaHe - HOBA TEXHOMOTMYHA /IMHUA 32
MPOU3BOACTBO Ha Twully, rasoBa KOreHepauyoHHa CUCTEMa, U3rpaXiaHe Ha MHAYCTpuaiHa
rasugukaums.

Ta6n.10

B abcontoTHa CToMHOCT, | B oTHoCMTENHA

XWUN.JB. CTOlHOCT, % 3meHeHne
AKTUBH 2009 2008 2009 2008 BGN’000 %
IMOTY, MaLlnHWn,
CbOPBXEHUA U
o6opyABaHe,B T.u.:
1.3emu (TepeHn ) 1393 1393 5 6 0 0
2.Crpagnn 5686 5487 21 22 199 3
KOHCTPYKLMM
3. MawuHu n 1207 1479 4 6 -272 -23
0b0py/BaHe
4. CbopbXKeHns 929 947 3 4 -18 -2
5. TpaHcnopTHU 311 258 1 1 53 17
cpeacTsa
6. CTonaHcku 63 72 0 0 -9 -14
VHBEHTap
7. Pa3xoam 3a 17263 15470 64 62 1793 10
npuaobrBaHe 1
NVKBMAALMA HA
LbAroTpanHmn
MaTepuasiHN akTUBY
Oo6uo: 26852 25106 100 100 1746 7




2.2.Texymu akTHBH
Kbm 30.06.2009r. HETEKYLWWTE akTvBu Ha Lpy»KecTBOTO OTYMTAT PbCT OT 1 746
XVUANB. i 7%, fokato KPATKOTPANHWTE akTuBu HamanssaT ¢ 1 663 Xua.is. wam
37% cnpsmo 31.12.2008r. CblUeCTBEHO WM3MeHeHMe Oenexar MaTepuaiHuTe 3anacu u
TbProBCKMTE B3eMaHWA Ha KOMMaHUATA, KaTto MOC/MefHUTe HamansBaT Asna cu B obLiata
CTPYKTYypa Ha TEKYLLMTE aKTUBMU.

Tab6n.11

B abcontoTHa CTOMHOCT, B oTHocuTeNHA
TEKYLWWA XWUN.JB. cTOolHOCT, % 3meHeHne
AKTVBW 2009 2008 2009 2008 BGN’000 %
MarepuvanHu 3anacu 2381 3107 53 51 -726 -30
TBbproecku 1 apyru 1712 2693 38 44 -981 -57
B3eMaHus
MapuyHK cpencTea 365 321 8 5 44 12
N EKBUBAIEHTU
TEKYLWWN 4458 6121 100 100 -1663 -37
AKTVIBU

MO-HUCKMTE CTOMHOCTM Ha OTYETEHUTE MaTepUa/IHX 3anacu Ha KOMNaHusTa ce onpesenst
OT HamasieHVe B pasMepa Ha rotosaTa MPOAYKUWS Ha CKNaf cbC 774 xun.ne. /1abn.12/.
TOPHOTO M3MeHS 1 MponopLUMATa MeXAy OTYETEHUTE MaTepuany 1 NPOLYKLUMA Ha CKnaf B
CTPYKTyparta Ha matepuanHuTte 3anacu koM 30.06.2009r.

Tabn.12
B abcontoTHa CTOMHOCT, B oTHOCKTENHA
XWUN.JB. CTOlHOCT, % 3MeHeHune

MarepuanHu 3anacu 2009 2008 2009 2008 BGN’000 %
1. Marepuanu 1472 1424 62 46 48 3
2. Mpogykuns 908 1682 38 54 =774 -85
3. CToku 1 1 0 0 0 0
Marepuajnu

3anmacu 2381 3107 100 100 -726 -30

KbM patata Ha GanaHca TbproBCKMTE B3eMaHMS Ha KOMMaHusTa Bb3am3aT Ha 1712
XUN.nB./Tabn.13/, Koeto e HamaneHwe B abCOMOTHA CTOMHOCT C¢ 981 Xwun.aB. WM B
OTHOCUTENHO n3paxeHue ¢ 57% crnpamo Kpas Ha npeaxofHarta roguHa. OCHOBHUAT e(DeKT e
CBbP3aH C HaMansBaHe Ha B3emMaHWATa OT K/MEHTU U [OCTaBuMLM B pasMep Ha 551 xu.ns.
nnn 41%, KOeTo B ronsmMa cTereH ce 00ycnaBd OT MO-HUCKUTE NPOAXKOM Ha MPoLyKUMS.

Tab6n.13

TBProsckM M APYTY | B a6conioTHa CTOMHOCT, B oTHOCUTENHA
B3EMaHVA XWU.JB. CTOWHOCT, % M3ameHeHme

2009 2008 2009 2008 BGN’000 %
1. BzemaHus ot
CBbp3aHu
npesnpuaTus 186 266 11 10 -80 -43
2. B3emaHus ot
KIMEHTU 1
[l0CTaBYMLA 1333 1884 78 70 -551 -41
3. MpepocTaBeHn
aBaHCK 87 179 5 7 -92 -106
4. CbebHn n
NPUCHAEHU
B3eMaHus 70 87 4 3 -17 -24
5. [aHbum 3a
Bb3CTaHOBAABAHE 4 267 0 10 -263 -6575
6. fpyru 32 10 2 0 22 69
Tobproecku u
APYTH BIcMaHm 1712 2693 100 100 -981 57




B 3akntouyeHne obLiata cymMa Ha akTMBMUTE Ha KOMMNaHMATa HapacTea ¢ 83 xun.ns. nam 0,3%,
B pe3ynrtar Ha ysenmyeHveTo Ha AMA ¢ 1 746 xvun.fB. U HaMa/leH1e Ha TeKyLnTe aKkT1BK C

1 663 xun.n..
B abcontoTHa CTOMHOCT, B oTHOCKTE/HA
XWUN.JB. CTOHOCT, % 3meHeHne

AKTUBW 2009 2008 2009 2008 BGN’000 %
[barotpaiiHu

MaTepuaiHn aKT1BM 26852 25106 84 79 1746 6,5
[vnroTpaiiHn

HemaTepuaIHu

aKT1BU 3 3 0 0 0 0
Jbnrocpoyxu

(h)MHAHCOBM aKTUBM 656 656 2 2 0 0
HETEKYIIA

AKTHUBHA 27511 25765 86 81 1746 6,3
TEKYLIN

AKTHUBHA 4458 6121 14 19 -1663 -37,3
OBILO AKTUBU 31969 31886 100 100 83 03

3. AHaJIM3 Ha CTPYKTypara M JuHamMukata B u3MeHeHHero Ha I[IACHUBUTE =na

JAPYKECTBOTO.

Mpe3 OTYETHMS NEPUOJ HAcTbMBAT WM3BECTHU AWHAMWUYHU U CTPYKTYPHU W3MEHEHWSI B
COOGCTBEHMSI KanuTan M MacuBuTE Ha APYXXECTBOTO, KaTo OBLIMAT KanuTanoB pecypc ce
3anasBa KaTo pesynTar OT Hama/leHWEeTO Ha COOGCTBEHMS KanuTan 1 HapacTBaHETO Ha AbAra,
B YACTHOCT Ha TEKYLLMTE NacuBK Ha KOMMaHUATA.

Tab6n.15

COBCTBEH

ﬁﬁgmgﬁ” n B abcontoTHa CTOMHOCT, B oTHocuTenHa

XWUN.JB. CTOlHOCT, % 3meHeHne
2009 2008 2009 2008 BGN’000 %

Co06CTBEH KanuTan 11380 12694 36 40 1314 12
HeTekyLuyn nacvsm 7676 7676 24 24 0 0
Tekywy nacneu 12913 11516 40 36 1397 1
O6wwo Macveu 20589 19192 64 60 1397 7

COBCTBEH

KAMATANT U

MACVBU 31969 31886 100 100 83 0
3.1. Co0cTBEH KanuTAJI

Tabn.16

COBCTBEH B a6CcoMoTHA CTOIHOCT, B oTHOCMTENHA

KAMUTANT N XU.JB. CTOWHOCT, % V3meHeHme
MACKBU 2009 2008 2009 2008 BGN000 A
OCHOBEH KanuTaj 236 236 2 2 0 0
Pesepsu, B T.4.:

1.Peseps ot

nocefgaLLy OLeHKN

Ha aKTUBUTE U

nacuBuTe 6730 6730 59 53 0 0
2. Llenesw pesepsu 5728 6921 50 55 -1193 -21
Pe3zepBu 12458 13651 109 108 -1193 -10

®uHaHCOoB pe3ynTaT

1. HatpynaHa

nevasnba (3ary6a)

HepasnpefeneHa

nevyanta 625 5 -625

HenokpuTa 3aryba 0 0

2. Tekywa neyanba 0 0

3. Tekywa 3ary6a -1314 -1818 -12 -14 504 -38

DUHAHCOB pe3yJITaT -1314 -1193 -12 -9 -121 9

COBCTBEH

KAIIUTAJL 11380 12694 100 100 -1314 -12




HamaneHneTo Ha CTOMHOCTTA Ha COOGCTBEHWS KanuTan 3a rnepuofa Kaskynupa TekyllaTa
3aryba Ha Apy)>XecTBOTO B pasmep Ha 1 314 xun.n..

3.2.I1acuBm

B pasvepa Ha abjarocpovHuTe 3aXbJKEHHs] HA KOMMNaHWATA He HacTbnBaT M3MEHEeHWs,
KaTO HETEeKyLIMTe 3aAb/DKEHUS KbM 6GaHKOBM WHCTUTYLMU AOMUHMPAT B CTPYKTYPHO
OTHoweHne. Cneaga fa ce OTOenexu, Ye upmata MMa CKIKOYeHM [Ba [Orosopa 3a
(MHAHCOB NW3MHF, KOMTO LWe 6bgaT aKTMBMPaHW Cned nognmceBaHeTo Ha [Mpuemo-
npegasaTeniHN NPOTOKONM 3a JIM3UHIOBUTE OOEKTU W 3aBefleHV B aKTMBUTE/MacuBuTe Ha
HanaHca.

Texkyuu nacusu

Kbm 30.06.2009r. TekyLMTe nacusBM Ha KomnaHuATa ce ysenuyasat ¢ 1 397 xun.fis. uam
11%, KOETO OCHOBHO Ce Ab/KW Ha Temna Ha HapacTBaHe Ha 33[b/DKEHMATA KbM CBbp3aHU
npegnpuatna. Kbm gatata Ha 6GanaHca 3afb/DKEHMATAa KbM CBbP3aHU MPeanpusTus

(hopmumpat OTHOCUTENEH AAN B CTPYKTYpaTa Ha TekyluTe nacvsm ot 32%.

Tabn.17
;i}éyml{;mm B abcontoTHa cToiHocT, | B oTHOCMTeNHa CToMHOCT,
XWUN.JB. % Vi3meHeHue
2009 2008 2009 2008 BGN’000 %
THProBeKku 1 Jpyru
3aflb/DKEHNS, B.T.Y..
1. 3agbkeHuns no
MOMyYeHN 3aeMN KbM
6aHKN 1 HebaHKOBM
(hMHaAHCOBM
NHCTUTYLN 856 1097 7 10 -241 -28
2. Tekywa yact ot
HeTeKyLuTe
3 b/DKEHNA 2099 2066 16 18 33 2
3. Tekywn
38[{b/DKEHNS, B T.4.: 9958 8353 77 73 1605 16
3a[ib/XEHNS KbM
CBbP3aHu
npesnpuaTus 4146 3033 32 26 1113 27
3a[ib/XEHNS KbM
[,0CTaBUMLM 1
K/IMEHTU 4887 4568 38 40 319 7
Nnony4eHy aBaHCcK 189 198 1 2 9 5
3a[ib/KEHNS KbM
nepcoHana 412 321 3 3 91 22
3a[ib/XEHNS KbM
OCUTYPUTENHN
npesnpuaTus 155 92 1 1 63 41
[aHbYHU
3ab/DKEHNA 59 60 0 1 -1 -2
Opyru 110 81 1 1 29 26
TEKYLIN
TTACHBI 12013| 11516 100 100 1397 11
IV. ObopoTen kanuTaJa u nokasare/u 3a JUKBUIHOCT HA KocTrenen-XXMU A/J]
Tab6n.18
Iloxa3zaresn 3a IMKBUAHOCT | Msipka Ilepuon V13meHeHue
30.06.2009 | 31.12.2008 | A@c.croiiHocT %
1.CTOKOBO-MaTepuanHu XWUN.MB. 2381 3107 -726 -30,5
3anacu
2. TeKylUM TbProBCKW 1 ApYru | Xun.je. 1712 2693 -981 -57,3
B3eMaHus
3.MapunyHu cpescTsa XWUN.JB. 365 321 44 12,1
4.Haau4HM TeKylIU aKTUBH | XWN.JIB. 4458 6121 -1663 -37,3
5. Texyum 3aab1KeHUS XWN.NB. 12913 11516 1397 10,8
6. O6LY pa3mep Ha aKTMBUTE | XWJI.JIB. 31969 31886 83 0,3




7.HeTeH 060poTeH KanuTan XWUN.MB. -8455 -5395 -3060 36,2
8. O6La NMMKBUAHOCT Koed. 0,35 0,53 -0,18 -53,5
(1+2+3)/5

9. bbp3a nmkeuaHocT (2+3)/5 | Koed. 0,16 0,26 -0,10 -61,6
10. He3abaBHa TMKBUAHOCT Koed. 0,03 0,03 0,00 -6,1
(3/5)

11. A6contoTHa nnkeugHocT (| Koed. 0,03 0,03 0,00 -6,1
3/5)

12. MapwyHu cpeacTsa B % % 8,19 5,24 2,95 36,0
(3/4)

13. MapwuyHK cpencTea B % 1,14 1,01 0,13 11,5
%(3/6)
V. Iloka3zarenn 3a puHaHcoBa ycToitunBocT Ha KocTtenen-XXM A/l

Tab6n.19

IMoka3arenn 3a punancoa | Msapka Mepuog HopwmaTveHa
yeroutusocr 30.06.2009 31.12.2008 [31.12.2007 | CcTovHocT

1. Tekywim nacvsm XWUN.JB. 12913 11516 47411 -

2. Hetekyun nacmen XWUN.JB. 7676 7676 75231 -

3. 06wy pa3mep Ha gbnra XWUN.JB. 20589 19192 12264 | -

(1+2)

4. CobCTBEH KanuTtan XWN.JB. 11380 12694 15190 -

5. O6Ly pa3mep Ha aKTMBUTE | XWJ1.JIB. 31969 31886 27454 -

6.IMoTK, MaLLIVHW, XWUN.MB. 26852 25106 195171 -

CbOPBHXKEHUSA 1 060pYABaHE

7. K Ha mHaHcoBa Koed. 0,55 0,66 1,231=1
aBTOHOMHOCT (4/3)

8. K Ha cobcTBeHocT (4/5) Koed. 0,36 0,4 0,55|=0,5

9. K Ha (huHaHCOoB NEBLPULK Koed. 1,81 1,51 0,8110,25+1

(3/4)

10. MokpuTune Ha gbnra ¢ Koed. 1,30 1,31 159] -

nMyLecTBo ( 6/3)

VI. Iloka3arenn 3a 00pbIIA€MOCTTA HA AKTHBHTE U PEHTA0MJIHOCTTA HA KANIUTAJIA HA

Kocrenen-XXH A/l

Ta6n.20

Ioka3zarenn Mspka Ilepuon Vi3MeHeHne

2009 2008 Afc.cToifHoCcT %
1. HeteH pa3mep Ha XWUN.JB. 3591 5342 -1751 -48,8
NpUXoguTe OT NPOJAXK6M
2. O6La cyma Ha aKTUBUTE XWUN.JB. 31969 31886 83 0,3
3. Hetekyumn aktneu XWUN.MB. 27511 25765 1746 6,3
4. TeKyLN aKTUBU XWUN.MB. 4458 6121 -1663 -37,3
5. Tekylwy TbProsecku u XWUN.JB. 1712 2693 -981 -57,3
[pyrvi B3emaHus
6. CTOKOBO MaTepuanHu XWUN.MB. 2381 3107 -726 -30,5
3anacu
7. Mevan6a npeamn NMXBn 1 XWUN.JB. -1256 -960 -296 23,6
fJaHbum, EBIT
8. HeTHa nevan6a/3ary6a XWN.JB. -1314 -960 -354 26,9
9.KoethuLMeHT Ha 6poi 0,11 0,17 -0,06 -49.1
06pbLLAEMOCT Ha 06LMTe 060poTK
akTmeu (1/2)
10. O6pbLLaeMOCT Ha 6poit 0,13 0,21 -0,08 -58,8
HeTekywmTe aktuem ( 1/3) 060poTK
11. O6pbLLaeMOCT Ha 6poit 0,81 0,87 -0,07 -8,3
TekywmuTe aktvieu ( 1/4) 060poTK
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12. O6pbLLaeMOCT Ha 6poit 2,10 1,98 0,11 54
B3emaHusiTa (1/5) 060opoTK

13.MpoabmHKUTENHOCT Ha [OHY 171,63 181,48 -9,85 -5,7
€[IMH 000pOT Ha B3eMaHusTa B

[HY (1/5*3654H1)

14. ObpaLyaemocT Ha 6poit 1,51 1,72 -0,21 -14,0
CTOKOBO-MaTepua/iH1Te 060opoTK

3anacu (1/6)

15. PeHTabUNHOCT Ha % -35 -18 -17,00 48,6
npogaxo6ute (7/1)

16. PeHTabUNHOCT Ha % -4 -3 -1,00 25,0
akTmsure (7/2)

17. PeHTabUNHOCT Ha % -12 -8 -4,00 33,3
cobcTBeHus kanutan (8/2)

HuCcK1Te CTOMHOCTU Ha KOePUUMEHTUTE Ha 0OpaLlaeMOoCT Ha OOWMTe U HEeTeKywuTe
aKTVBM MPOM3TMYAT He TO/IKOBa OT cnafa B NpuxofHarta YacT Ha KOMMaHusTa, KOMKOTO OT
(bakTa, Ye HOBOM3rpajeHUTe MHBECTULMOHHM aKTMBM BCE OLLE He Ca BbBEAEHW B pefoBHa
ekcrnnoarayms 1 CbOTBETHO He KanKynmpaT npuxog. O6La e TeHAeHLMATa Ha HamaseHve B
nokasaTtenunTe 3a 0bpallaemMocT CNpsiMO CPaBHUTENHUA Nepuog U TS ce 0bycnass OT cnaga B
HETHUTE MPUXOA4M OT MpPofaX6W. HamaneHWeTo B NpuxXofgHaTa YacT peqreKkTupa U Bbpxy
onepatmBHaTa 3aryba, KosTo ce yBennyasa ¢ 23,6% 1 3aeHO C HaMaJIeHVMETO B MPUXOAMTE
BOAM [0 MOHMKaBaHe Ha MapXXnHa Ha nevyanba 3a nepuoga. PeHTabuaHOCTTa Ha aKTUBUTE 1
PeHTabUNHOCTTa Ha COBCTBEHMSA KanuTaa CbLL0 HamansaeaT, Mopagn OTYETEHWS OnepaTuBeEH
pesynTaT U CbOTBETHO HETEH Pe3ynTar OT AeMHOCTTa Ha KoMMaHusTa.

VII. PUCKOBHU ®AKTOPH

B xoga Ha obuyaiiHaTa CU AEAHOCT APYXKECTBOTO MOXE Aa 6bAe M3NOXKEHO Ha PasivyHm
(hMHAHCOBM PUCKOBE, Hali-BaXKHUTE OT KOWUTO ca: MasapeH PUCK (BK/IHOYBALL, BalyTEH PUCK,
PUCK OT NPOMSsHA Ha CrpaBea/imBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, NMKBUAEH
PUCK 1 PUCK Ha NIMXBEHO-06BBbP3aHMTE MapnyHM noTtoum. O6LLOTO ynpaBneHne Ha prucka e
(hOKyCMpaHO BbpXYy TPYAHOCTMTE Ha MPOrHO3MpPaHe Ha (PMHAHCOBM Masapy M 3a NOCTUraHe
Ha MUHUMM3UPaHe Ha MOTEHUMa/IHUTE OTpULATENHM edeKTW, KOMTO Guxa Morin ga ce
OTpa3aT BbPXY (MHAHCOBUTE peE3yNTaT W CbCTOSIHME Ha APYXKECTBOTO. TeKyLlo
()MHAHCOBUTE PUCKOBE Ce WAEHTU(MUMPAT, M3MepBaT M HabnwgaBaT C nomouita Ha
Pa3/IMYHN KOHTPOSIHWM MEXaHM3MM, BbBEEHU, 3a Aa Ce ONpefensaT aAeKBaTHU LieHW 1 aa ce
OLLEHAT afieKBaTHO NasapHMUTe 06CTOATENCTBA.

Mo-fony ca onucaHn pasinYHKUTE BUA0BE PUCKOBE, Ha KOUTO € U3/TOKEHO APYXKECTBOTO Npy
OCbLLECTBSBAaHE Ha TbHPrOBCKUTE My OMepauuu, KakTO U Bb3NPUETUS MOAXOA Npu
yNpaB/IeHNETO Ha TE3W PUCKOBE.

Basnyten puck

[pY>KECTBOTO HE € M3NOXKEHO Ha BanyTeH PUCK, 3al0TO OCHOBHO HEroBMTE Orepauuu v
COENKW Cca [EeHOMMHMpaHW B OGbArapcku nesa W/ esBpo, AOKOMKOTO MOCNEAHOTO € C
(hrKcMpaH Kypc cnpsmo fieBa no 3aKoH.

HenoBu puck

LieHoBaTa NoNMNTMKa € (PYHKLMS OT TPW OCHOBHM (hakTopa — CTPYKTYpa Ha pasxoauTe, LeHu
Ha KOHKYPEHTW M MOKynaTenHa Bb3MOXHOCT Ha KveHTuTe. Tpeanpuetata MailabHa
MHBECTMLIMOHHA Nporpama OT APYXKECTBOTO Ce 04akBa Ja NoBausie G1aronpusTHO BbpXY
CTPYKTypaTa Ha pasxoguTe. [py>KecTBOTO PefOBHO M3BbPLLUBA MPEPasrfiexaaHe Ha LieHUTe
Ha Llenyno3ata, KaTo OCHOBHA CypOBMHA 3a NMPOM3BOACTBO Ha XapTus 1 XapTUEHU U3aenns,
npeLeHsiBalik1 HeOOXOAMMOCTTa OT aKTVUBHO YNpaB/eHNe Ha (PUHAHCOBMS PUCK.

Kpenuren puck

KpeauTHUAT PUCK € OCHOBHO PUCKBLT, NPY KOMTO KIMEHTWUTE U [PYrUTe KOHTPAreHTW Ha
[PYXXECTBOTO HAMa fja 6bAaT B CbCTOSHME Aa U3NNATAT U3LAN0 U B 06UYAAHO NpeaBuaeHNTE
CPOKOBE Lb/HKMMUTE OT THX CyMM MO TbProOBCKM W Apyri B3eMaHUs. OCHOBHUTE (IHAHCOBM
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aKTMBM Ha APY)KeCTBOTO HOCUTENM Ha KPeLUTEH PUCK Ca MapuyHW CpeacTBa B GaHKOBM
CMETKM, B3EMaHUA OT K/IMEHTU U APYry KPaTKOCPOYHW B3eMaHWus.

Mo OTHOLIEHME Ha B3emMaHuATa OT K/IMEHTW, MOAUTMKATa Ha [PYXeCTBOTO e Aa
13BbPLUBA NPOAKOMTE CY NPW YCNOBMATA Ha pa3cpoyeHo nnallaHe 3a nepuog ot 30 go 105
AHW. CbOMpaemMocTTa M KOHLEHTpauusaTa Ha B3eMaHuATa Ce KOHTPO/MparT Tekyllo W
CTPUKTHO OT (PMHAHCOBMS OTAE/, CbIIAaCHO YCTaHOBEHaTa MoMTUKa Ha ApYyXecTsBoTo. 3a
LenTa exeqHeBHO Ce MNpaBW Mpernes Ha OTKPUTWTE NO3ULUM MO KIWEHTU, KakKTo M
MONyYeHNTE MOCTBINJIEHNSA, KaTO Ce U3BbPLUBA PABHEHWE U aHa/ 3.

B3emaHnATa OT KAMEHTWM ca MpPeACTaBeHM B GanaHca B HETEH pasmep, cneq
npvcnagaHe Ha HauyMcneHUTe 06e3LEHKN N0 CbMHUTENHN U TPYAHO CbOMpaemMy B3eMaHus.
TakvBa 06e3LeHKM Ca HanpaBeHW KbAETO W Korato ca 6uavM Haiuue Ccbbutums,
NAEHTU(MLMPALLM 3aryoy OT HECLOMPAEMOCT CbINIaCHO NPEAMLLIEH OMNKUT.

JIUKBUIEH PUCK

JINKBMOHUAT pUCK Ce u3passiBa B HeraTvMBHaTa CUTyauusi APYXKECTBOTO fa He 6Gbe B
CbCTOSIHME [ja NOCpeLLHe Ge3yCNI0BHO BCUYKM CBOW 3afib/KEHWSI CbINIAaCHO TEXHUS Majex.
To NpoBexa KOHCEPBATVBHA MOMMTMKA MO YNpaB/ieHre Ha NMMKBUAHOCTTA, HO BLIMPEKM TOBA
e Ha/IMLLe 3HaUMTENHA KOHLEHTPaLMS Ha IMKBUAEH PUCK.

Puck Ha uXBeHO0-00Bbp3aHUTE MAPHYHHUTE MOTOLH

Kbm 30.06.2009 r. Apy>KeCTBOTO € M3/10XKEHO Ha /INXBEH PUCK OT CBOUTE AbLATOCPOYHU U
KPaTKOCPOYHWN 33Ab/DKEHWSA, 3alL0TO CbLUWTE Ca JIMXBOHOCHW, OCHOBHO C MPOMEH/INB
JIXBEH MPOLEHT, N3/TOXEHW HA MPOMEHMTE Ha NasapHUTe PaBHULLA.

YnpasJjieHne Ha KaNMTAJTOBUSA PUCK

C ynpaBfieHVETO Ha KanuTasna ApyXXeCcTBOTO LieNn Aa Cb3aasa U NoAAbpXKa Bb3MOXKHOCTU TO
[a NPOAb/IKM Aa (DYHKLMOHMPA KaTo AelCTBALLO NPEANPUATIE U Aa OCUTYpsiBa CbOTBETHATA
Bb3BPBLLAEMOCT Ha WHBECTMPAHUTE CPEACTBA Ha aKUMOHEpUTe M CTOMAHCKM MOM3u Ha
ApYruTe 3aMHTEPecOBaHW /MLa W YYaCTHWLM B HEroBus GU3HEC, KaKTO U [a MOAAbpxka
HOPMAaTMBHO M3WCKBAHUTE CTOMHOCTWM Ha KanuTan. [pyXecTBOTO TeKywo Habnogasa
OCUIYpPeHOCTTa 1 CTPYKTypaTa Ha Kanutana cu.

VIII. CbliecTBeHH ONMOBECTEHH CHOUTHS, HACTBIMWJIM 3a IlepHoAa Ha BTOPOTO
TpUMeceyHe

Ha 29.06.2009r. ce npoBefe pPefoBHOTO 06WO CbbpaHMe Ha akuMoHepuTe Ha
JPY>KECTBOTO, Ha KOETO 65Xa B3eTW CNeLHUTE NO-BAXKHW PELLEHNS:

» Mo 1.3 or pgHeBHMs pen OCA npue pelleHVe 3a MOKpuBaHe Ha 3ary6ata Ha
Lpy>xecTBOTO 3a 2008 r. CbC cpeacTea OT PoHS ,,Pe3epBenH”;

» To 1.6 or gHeBHua pes OCA npue M3MeHEHVUs W [OMb/HEHUA B YyCTaBa Ha
[PY>KeCTBOTO, Kacaelly Heroeata akTyanuMs3auusa, B CbOTBETCTBME C MPOMEHU B
3akoHa 3a My6AMYHO Mpef/laraHe Ha LEHHW KHWXa OTHOCHO pefa, HaumHa u
M3NCKBaHMATa 3a CBMKBaHe M npoBexaaHe Ha OCA Ha ny6/inMYHO APYXXECTBO U
3a/ib/DKEHUATA Ha NMY6IMYHOTO APY)XXECTBO B Ta3n HACOKa.

» Mo 1.7 ot gHeBHus pen OCA un3bpa OAMTEH KOMUTET B TPUU/IEHEH CbCTaB, KaTo
BCAKO OT MpeA/OXKeHUTe /finua npuTexxasa Heo6xo4uMOTO —0b6pa3oBaHue,
npoecroHa/IHa KBa/IM(MKALMSA 1 ONUT 3a U3BbPLUBAHE Ha [ENHOCT KaTo Y/ieH Ha
TaKbB OpraH;

» To 1.8 oT gHeBHUA pen OCA onpefenn egHoroauvileH MaHaat Ha OAUTHUS KOMUTET
N pa3Mepa Ha Bb3HarpaKAeHWeTo Ha HeroBuTe 4NEHOBE, KakKTo cfeiBa: 3a
Y4acTMEeTO BbB BCAKO 3acefaHne Ha OAUTHUA KOMUTET AbKUMOTO MHAMBUAYaIHO
Bb3HarpaxaeHuve e B pasmep Ha 100 nesa;

» Tlo 1.9 oT gHeBHUA pef akuuMoHepuTe Ha KocTeHeu-XXW All B3exa pelleHue 3a
NMPOMSHA Ha PerucTpupaHns OQUTop Ha APYXKeCTBOTO 3a (huHaHcoBaTa 2009roanHa,
a umeHHo OCA onpegenun peructpupaH ogutop Henu Aumnutposa LLionosa c per.
Ne 0264 3a He3aBucum oauTop Ha KocTeHey-XXW AL 3a 2009r.

Ha 25.05.2009r. KocteHeu-XXW AJ[, npeacTaBy MOKaHa 3a CBMKBaHe Ha 06LL0

CbOpaHMe Ha akuuoHepuTe U maTtepuanm 3a OCA. B CbOTBETCTBME C M3UCKBaHWUATA Ha
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4n.100T, an.l »n 3, nokaHata M maTtepuanmTe 6sxa m3anpateHn go K®H u onosecTeHu
nocpeacTBOM MH(opMaLmMoHHaTa cuctema X3 News, investor.bg, KakTo 1 ny6avMKyBaHu Ha
CTpaHuLaTa Ha KOMNaHuaTa B MHTEPHET. B M3nb/iHeHne Ha n3nckBaHuATa Ha lMpaBuiHuKa
Ha BPB A cblumTe 65xa NpefocTaBeHn 1 Ha oHaoBaTa 6opca. CbriacHO M3pMYHa Kay3a
Ha ycTaBa Ha py)XecTBOTO 6e ny6amnkysaHa 1 nokaHa 3a OCA BbB BeCTHUK 24 UACA.

Ha 25.05.2009r. KoprnopaTtMBHOTO PbLKOBOACTBO Ha  APYXECTBOTO  OrMOBECTU
MH(OpPMaLnUA OTHOCHO O(MUUMATIHOTO OTKPMBAHe Ha HOBWUA WHBECTULMOHEH KOMIIEKC
«TexHonornyHa nvHMA 3a npoussoacteo Ha TULLUY xaptum - KoreHepauma -
WHaoycTpuanHa rasmgpukaums». CblUECTBEHUAT MKOHOMUYECKM eEeKT 3a KOMMaHuATa Lue
6be CBbp3aH C HapacTBaHe Ha 06eMUTe MPOU3BELEHN XapTuK, peayLmpaHe Ha eHepruiHnTe
pasxogn ¢ 25% Ha TOH Mpou3BedeHa XapTus C AOCTUraHe Ha HUCKM Ce6eCcTOMHOCTU Ha
rotosara NpPOAYKUWSA 1 paslLMpsBaHe Ha acoPTMMEHTHaTa /IMCTa Ha KomnaHusaTa. Hosute
TEXHOMIOTMYHN MOLLHOCTM OMpPefensatT M Bb3MOXHOCTTA 3a MOC/MeABallM WHBECTMLMW B
[006paboTBaly MalUMHM M 3aTBapsHe Ha MPOW3BOACTBEHUS LMKbA L0 KpakHU nasapHu
n3genus.

Ha 30.04.2009r. KocteHeu-XXW Al npeactaBn MeXAUHEH (MHAHCOB OTYET KbM
NbPBO Tpumeceune Ha 2009 rog.

Ha 28.04.2009r. 6e onoBecTeHa CblUeCTBEHa WHMopMauus, Ye B KOMMaHuUATa €
n3rpaZeHa n e B MNepuof Ha BbBEXJaHe B eKCnjoartauus, HOBa TEXHONOTMYHA JIVHUS,
M3Mon3gawia Hain-gobpute Ha/MYHU  EeBPOMENCKM NpakTUKM B MPOM3BOACTBOTO Ha
CaHUTapHO-XUIMeHHa XapTus, C BUCOKa CTEMeH Ha eHepruiHa egeKTMBHOCT. HOBOTO
MOKO/IEHVE CAaHUTAPHO-XUTMEHHN XapTuU LU MO3BO/IN Ha APY>KECTBOTO [ PasLLMpn CBOETO
nasapHo MPUCLCTBME Ha nasapurte Ha BankaHckusa nonyocTpos, EBpona v BAnskna nM3Tok,
KaKTO M fa OTroBOpu Ha NoTpebHOCTUTE Ha Gbarapckua npepaborsaten. TexXHOMOrMYHaTa
MHCTaNauus e cbyeTaHa C W3rpaXaHeTo Ha camocTodTenHa Tpbba 3a MHAYCTpUasHa
rasuunkaumsa n BbBeXJaHe B eKCrioaTalus Ha MHeTanauma (rasoBa KoreHepauus), Ha 6asa
[Ba napanenHn mogyna (o6wa nHctaimpaHa mowHoct 34,6 MW) 1 nocneggatyy 60iinepHu
MHCTanauuy 3a Npou3BOACTBO Ha TEXHO/OrMYHa napa, T.Hap. KOMOGVMHMPaHO MPOW3BOACTBO
Ha TOM/IMHHA U eNTeKTPMUYEeCKa eHeprus. TOpHOTO e 06e3mneyasa Mb/IHOTO 33/l0BO/SABAHE Ha
NoTPebHOCTUTE Ha APY>XECTBOTO OT €/IEKTPOeHeprus 1 TEXHOMOrMYHa napa, Kakto u Lie
MpefocTasy Bb3MOXHOCT 3a peaiv3aumsa Ha U3IMLLHOTO KOJIMYECTBO €/1EKTPOEHEPTUS KbM
cuctemara Ha HEK.

IX. ChliecTBEeHH OIOBECTEHH CHOMTHSA OT HAYAJOTO HA HACTOAATAa FOHHA

B cvoreercTBME C M3McKBaHMATA Ha 4n.100H ot 3IMMUK, Ha 31.03.2009r., ,,KocTeHeu-
XXW” AL npeactasn B K®H, B®PB-Copma AL ¥ 0MOBECTM MNOCPELCTBOM
nH(popmaumoHHata cucteMa X3 News, rOAVWHUAT (PUHAHCOB OTYET 3a AeNHOCTTa CU 3a
2008r., cbAbpXaly, 3aBepeH OT peructpyvpaH 0AUTOP (PMHAHCOB OTYeT Mo 3akoHa 3a
CYETOBO/CTBOTO, KakTO M MOAM(UUMPaH HeKBaMuumMpaH LOKMa4 Ha OLMTOPa; rofuLleH
[OKnag, 3a feiHoCTTa; nporpama 3a npunaraHe Ha MeXxzayHapo4HO Npu3HaTuTe CTaHaapTy 3a
[06pO KOPMopaTvBHO YNpasneHue, OnpefeNieHn OT 3aMeCTHUK-NpeacesaTens; Aeknapauum
OT OTrOBOPHUTE B PaMKWTE Ha EMUTEHTa N1La.

Ha 30.01.2009r. KomnaHusATa MpeAcTaBy TpUMecedeH (DMHAHCOB OTYET 3a AelHOCTTa Cu
npe3 YeTBBLPTOTO TpUMeceyme Ha 2008r.

X. Undopmanuss 3a CKJINYEHHTE TOJIeMH CIEJKH CbC CBBP3aHH JHLA CBIJACHO
U3UCKBaHUATA Ha wi. 33, an. 3 or Hapeaba Ne 2 3a mpocmekTute npu my0Ju4HO
NnpeAJarane W JAONYCKaHe /10 THProBHsl Ha peryjidpaH Na3ap Ha HeHHM KHHMKa W 3a
paskpuBaHeTo HAa WHGOpPManus 0T MyOJIMYHHMTE JPY’KecTBA M APYTHTEe eMHTEHTH Ha
HeHHU KHUXKA

Mpes otyeTHOTO TpMMeceume KocTeHel-XXW ALl e nonyy4nno 3aemMu OT CBbP3aHu
nmua B pasmep Ha 17 xun. nesa. [Npe3 M3MWHANOTO TPUMECEUYME [PYXECTBOTO He e
OTMYCHA/I0 38eMM Ha CBbp3aHM NnLa. OCBLLECTBEHN Ca CAENMKMW, C YHaCTUETO Ha CBbp3aHu
NLa No A0CTaBKM Ha CYPOBUHU U YCNYTU 38 LPYXKECTBOTO, KaKTO U CLAENKM MO NPOAaX6U Ha
npoaykumsi. CaenkuTe ca CK/IKOYeHM CbINacHO 0buyaiHMTe MasapHU ycnoBmsa 3a nofobeH
BUJ, CLENKM.

13



XI. TpproBusi ¢ akuuu Ha APYKECTBOTO

AKUMMTE Ha APYXKECTBOTO Ce TbpryeaT Ha bbarapcka hoHposa 6opca AL, - Cotms,

HeodwmumnaneHn nasap — cermeHT «b» /60pcos ko HHI / 4KT/. Mpe3 BTOPOTO TpMMeceune
Ha 2009r., 06WmAT 06em TbpryBaHu akumm no nosunymsata Ha KocteHey-XXW AL Bb3nm3sa
Ha 350 6pos akuuu, opmupalim o6opoT
MaKCUMasiHa CpefHO npeTersieHa ueHa ot 12.00nB./ 3a akuua M MUHUMANHA CPELHO
npetersieHa ot 11.00 nB./ 3a akumdA. 3a nmepuoja Ha MbPBOTO MOMYrOAME aKLUMOHEPHOTO
y4yacTUe Ha MHCTUTYLMOHANIHM MHBECTUTOPM B KanuTasa Ha KocTteHeu-XXW AL ce e
ysenuuuno ¢ 0,42% npu HamaneHne Ha OTHOCUTENHUS A7 Ha  MHAMBUAYaHUTe
WNHBECTUTOPY CbC CbLLMA MPOLEHT.

Tprmeceymne Bpoin notose TpumeceyeH 060poT, /B.
I-BO 644 8581
ll-po 350 3995

28.07.2009r.

ot 3 995 nB., NpM AOCTUTHATA CbLOTBETHO

TBHProBCKN Mb/IHOMOLLHUK:
/Kpym MBaHos/
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