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TPAHCHHBECTMBHT AJICHI]

TpancunBectMbHT AJICUL] e apykecTBO, KOETO H3BBpIIBA JEHHOCTH B ClEUU(PUUHUSA
CErMEHT Ha CEKIOpPUTH3ALMS Ha B3E€MaHUs, Bb3HUKHAIM B Ipolleca Ha pas3IUIallaHHs C
KpEIUTHH KapTH. PacTeXXbT Ha aKTUBUTE Ha JPY)KECTBOTO BB3HHKHA C OCUTYPSIBAHETO Ha
¢uHaHCUpaHEe 3a HOBU MNPUAOOMBAHUS C YCHEIIHOTO EMUTHPAaHE Ha HOBH [JIBJITOBU
MHCTpyMEHTH. J[0 TO3W MOMEHT APY>KECTBOTO € IUIACHPANIO MET eMUCHUHU OOJIUTalluH, KaTo
BCAKA €/IHA OT TAX APY’KECTBOTO MOTacH M3ISIO U B CPOK, KaTo MO TO3H HAUYMH JEMOHCTPHpA
BB3MOXXHOCTUTE CH Ja 00CIyXBa (PMHAHCOBHUTE CH aHTQ)XHUMEHTHU B CpoK. OOIIUAT pa3mep Ha
W3JIaJICHUTE U MTOTaCeHU B CPOK OOJIUTAIIMIOHHU 3a€MU J0 TO3U MOMEHT € C PaBHOCTOMHOCT Ha
27,000 xun. meBa. B CHOTBETCTBHE C WHBECTHIIMOHHATA CH CTpPATETHUS JIPYKECTBOTO
U3BbpIIBA [a3apHU MPOYYBAHHUA OTHOCHO BB3MOXKHOCTTAa Ja HW3JaJe IOCIEIBal]
obnuranuoHeH 3aeM. Ha To3u eran Hue ycTaHOBSBaMe, 4e YCIOBHUSATA, IIPU KOUTO HOB 3aeM
MOXKe J1a ObjAe IulacupaH ca HeOnaronpusTHU. HesaBucumo ot goOpara JTUKBHIHOCT BbB
¢uHancoBara cdepa M TMOHIKEHUTE PUCKOBU HAJ0aBKH 3a OBIATApCKHUs IBbpPKABEH BT,
Ma3apHUTEe YYaCTHUIM HE ca CKIOHHM Ja MHBECTUpPAT B KOPHOPATHBHH IBJITOBH KHMKA.
BposAT Ha NMOTEeHIMANIHWTE WHBECTUTOPH € CHUJIHO OTPAHMYCH, KaTo 4YacT OT OCHOBHHTE
YYaCTHUIM U3LSJIO ca MPEHACOYUIN UHBECTUIIMUTE CU KbM HUCKO PUCKOBH U HUCKO JOXOJTHU
nuBectuimu B JILIK u 6ankoBu nerno3utu. [lpu Ta3u nmazapHa KOHIOHKTYpa HUE TPEIECHUXME,
ye € CTpaTeruueckd IMO-TPaBUJIHO Ja H34YakamMe HOpPMalu3UpaHeTO Ha TMas3apa Ha
KOPIIOPaTHBHYU [JBJITOBH IIEHHU KHIDKA. Pa3MepbT Ha WHBECTUIMUTE HH € HaMalieH
MPOIMOPILMOHAIHO C pa3Mepa Ha IMOTaceHUTE 3aIbJDKEHUS, ChOTBETHO OYaKBaHHATA HU 3a
nedanbaTa mpe3 ciaeIBalluTe OTYCTHH IEPUOIN Ca 3aHUKCHHU.

/Jlannu 3a punancosus pesynmam Kvm Kpas nHa mpemomo mpumecedue na 2021
200una.

ITo meogutupanu ganau keM 30 cenremBpu 2021 ronuna TpancuaBectMbHT AJICUIL] oTunta
neyanba B pazmep Ha 17 xui. nB. B cpaBHeHue ¢ pe3ynTara, pealu3upaH 3a ChIIUS MEPHOJT Ha
2020 rogmra — mewanba B pasmep Ha 17 xwmi. nB. ce HaOdrogaBa eIHAKBB peE3yiTar.
@duHaHCOBHTE TPHXOAM 3a TIEPHONA, KOUTO TMPEJCTABISABAT MPHUXOAM OT JIUXBU OT
CEKIOPUTH3MPAaHNU B3eMaHMs, ca B pasmep Ha 98 xmi. nB. [Ipe3 mpeaxomHus ChOTHOCUM
Nepuo, OTYETEHHTE HM (PMHAHCOBU NPUXOMU ca B pa3mep Ha 98 xwmi. nB. Pasxomute 3a
JeiHoCTTa ca B pazmep Ha 81 xui. nB. u cripsimo cbius nepuos Ha 2020 roguHa B pa3mep Ha
81 xwm.nB. Hama npomsiHa.

Jlannu 3a pazmepa na akmueume Kvm Kpas Ha mpemomo mpumeceuue na 2021
200una.

AxtuBute Ha JlpyxectBoto kbM 30 centemBpu 2021 roguna ca 1,275 xui. nB., a kM 31
nexemBpHu 2020 roawna ca B pasmep Ha 1,259 xmi. yiB. YBenudeHneTo Ha akTuBHUTE KbM 30
centemBpu 2021 rommna crpsimo 31 nexemBpu 2020 roaMHa ce OBIDKM Ha YBEJIWYECHUS
pa3Mep Ha cpezcTBara 1o OaHKOBUTE CMETKH Ha JpyxecTBoTo. OCHOBHATa YacT OT aKTUBUTE
B pasmep Ha 1,011 xun. 7nB., mpexacraBisBa 3akyneHata oT JIpyKecTBOTO ITWHAMHYHA
CBhBKYITHOCT OT B3€MaHHs, KOSATO cheTaBisiBa 79 % ot aktuBuTte. [1o cBOs Xapaktep ToBa ca
KpaTKOCPOYHH JINXBOHOCHHU aKTHUBH, KOUTO HE CE ThPIyBaT Ha perynupad nasap. Ocrananara
9acT OT aKTUBUTE, C OTHOCUTENEH 151 oT 21 %, mpencraBnsBaT mapudHU CPECTBA 110 CMETKA
Ha [lpyxecTBoTO B OaHkara-ieno3utap. 3aabkeHusTa Ha TpancuHBecTMBHT AJICUL]
MPE/ICTaBIsIBAT OCHOBHO 3aJb/KEHUS KbM KOHTPOJIMPAIIOTO IPYXKECTBO 3a JUBUICHT 3a
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2016, 2017, 2018, 2019 roauna u 2020 roguHa U Bb3HArpaxaeHue 3a yyactue B CbBeTa Ha
JTUPEKTOPUTE B pa3Mep ChOTBETHO Ha 74 XWJIL. JIB. U /6 XHUJI. JIB.

Jluxeuonocm u punancupane na oeitnocmma.

WN3Toununute Ha JMKBUAHOCT Ha JIpy)KeCTBOTO ca B3eMaHUATA MO KPEIUTHU KaApTH U
MapUYHUTE cpelicTBa. TeHAeHIUsITa € MOPTHEHThT OT B3eMaHUATA 110 KPEIUTHH KapTH Ja ce
CTPYKTypHUpa MO HA4WH, KOHTO /1a OCUTYpsIBa APUYHU TOTOLH, TOCTATHYHM 33 OOCITy>KBaHE
Ha Bb3HUKHaANUTE 3aabbkeHus. Llenta Ha PpKOBOACTBOTO € Aa moaabpka MOCTOsIHEH OalaHC
MEXJy HENPEeKbCHATOCTTa W I'bBKABOCTTAa Ha (PMHAHCOBHUTE PECYpPCH, Upe3 H3MOJI3BaHE Ha
noaxonsauio ¢uuancupane. IlpenBun cnenudukara Ha ASHMHOCTTa, OYaKBaHHUATA ca
Jpy>XecTBOTO Ja U3M0JI3Ba 3HAYUTEIHU IO 00E€M NIPUBJIECYEHU CPEJCTBA. PernmameHTupaHoro
or 3JICULl ¢buHaHCHpaHe BKIIOYBA M3MOJ3BAaHE HA KPAaTKOCPOYHHM OAHKOBH KPEIUTH ChC
cpok 0 12 mecema u B pasmep 10 20 % oOT CTOMHOCTTa Ha AKTUBUTE 3a MOKPUBAHE
3aIbbKeHUsATa Ha JIpy:KeCTBOTO MO H3IJIAIlaHEe Ha JMXBH, KaKTO UM OAHKOBU KPEAUTHU C
[EJIEBO TpeAHA3HAYCHHE 3a TNPUAOOMBAaHE Ha aKTUBH 3a cekropurusamus. OOmoro
OTpaHMYEHUE IO OTHOIIEHHWE HAa MAaKCHMAaJIHOTO CHOTHOIIEHHWE Ha BBHIIHH CPEICTBA
(zpnroBo puHaHcHpaHe) KbM coOcTBeHU cpezcTBa € 100:1.

KbM HacTOAIIMS MOMEHT JIPYXKECTBOTO (PMHAHCHpA IEHHOCTTa CH ChC COOCTBEHH M ChC
CpeAcTBa, MOCTBHIMIM MPU EMUTHUPAHETO Ha oOJurauuoHHu 3aemu. Iloaxonsmoro
CTPYKTYypUpaHE Ha OOJUTAllMOHHUTE 3a€MH, TIO3BOJISIBA M3TOTBSHETO HA TOYHU MPOTHO3M 32
NapUYHUTE TOTOLM M B rojisiMa CTENEH OrpaHuyaBa IMOTEHLUATHUTE JUKBUIHU PUCKOBE, HA
kouto JlpykecTBoTO MOXke jga Obae wusnoxkeHo. 3a mepuoma 2006 - 2021 rommna,
TpancunBectMbHT AJICUL] ycnemHo emuTHpa neT oOJIMIallMOHHU 3aeMa IpHU yCIOBUATA HA
I'BPBUYHO YACTHO Ipearane. J[pyKecTBOTO M3IUIaTH B CPOK BCHYKHTE TET OOIUTallMOHHU
3aema ¢ o011 pa3mep Ha riaBHuimre — 27,000 xu. iB.

Ouenka u ynpagnenue na pucka

OneHkata M yOpaBlIEHUETO Ha pucka B JIpyXecTBOTO ce OCBHLIECTBSBa IO MpHETa OT
PBHKOBOJCTBOTO MONUTHKA. 32 OrpaHUYaBaHE HA KPEAUTHUS PUCK, PUCKA OT HEOOE3MEeUeHOCT
u HechOMpaemocT, CbBETHT HAa JUPEKTOPUTE € pa3padOTHiI BBTPELIHHU IIPaBUiia U MPOLETyPH
3a U300p Ha OOCTy)XBalllM JPY)KECTBA, KaKTO M 3a OLCHKAa W B3e€MaHE Ha pEUIeHHUs Npu
WHBECTULMH BbB B3€MaHUS.

[Ipu crpykTypupanero Ha oOnuranoHHuTe 3aeMu CBBETHT HaA JUPEKTOPUTE LIETHU
MUHMMHU3UpPAaHE Ha JIMXBEHUS M JHUKBUJIHUA pUCK. CHBETHT HA JAUPEKTOPUTE CUHUTA
HacTosiaTa CTPYKTypa Ha aKTUBHUTE W TMACHBUTE 3a ONTHUMAJIHO OajaHCHUpaHa OT TJIeIHA
TOYKA HAa PUCKOBETE, HA KOUTO [[py>KECTBOTO € U3JI0KEHO, ITOPaau KOETO HE ca MPEANPUETH
xemkupany onepanun. [Ipu B3eManeTo Ha penieHus 3a puHaHCHUpaHe Ha neiHOCcTTa CHBETHT
Ha JUPEKTOPUTE C€ CTPEMH Ja IMOCTUTHE CHOTBETCTBHE HA MATYPUTETHUTE, Ja OCUT'YpHU Ha
JOCTaThU€H JIMXBEH MapX M Ja J0ToBapsi (UKCHUPAHW JUXBEHU HHBA IO TPHUBJICUYCHUS

pecypc.

PvkoBonCTBOTO Ha [IpyKeCcTBOTO OCB3HABa, Y€ IIpaBUIHATA OLCHKA M YIIPABICHUE HA
puckoBeTe, cBbp3aHU ¢ neiiHoctTa Ha TpancunBecTMBHT AJICHULI, ca oT mbpBOCTENEHHO
3Ha4YEHHE 3a HEroBus ycneX. JpyKeCTBOTO MOKE J1a HHBECTHpAa BbB BCHUYKU BHJIOBE
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B3€MaHUs, BKJIIOUYUTEIIHO M HEOOE3Ne4YeHH, BB3HUKBAIIM B pE3yaTaT Ha OTIYCHATH
MOTPEOUTENCKA KPEAUTH WIM B pe3yiATaT Ha IUIAlllaHE C H3JaJieHa KpeauTHa KapTa.
OCHOBHMTE aKTHBH, B KOUTO J[pyXECTBOTO MHBECTUPA, Ca CHBKYIHOCTH OT B3€MaHHs IO
KpEAUTHU KapTH, U3Ja/leHu OT 0AaHKOBU WJIM HEOAaHKOBU MHCTUTYUMH (u3naTtenu). Llenta Ha
JIpy>eCcTBOTO € J1a Mpua00ue COOCTBEHOCTTA BbPXY BCUUYKU WM BBPXY YacT OT B3EMaHHATA,
KOUTO TeHepupa JajieHa KpeauTHa KapTa, BKIIOYUTEIHO, HO HE CaMO BBPXY B3€MaHHUs 110
[JIaBHULIATA HA M3IO0JI3BAHUS KPEAWUT, HAUMUCIEHW JIMXBU, TAKCM M KOMMCHOHHH.
Nkonomuueckust edekr OT MoA00eH JOroBOp € Ch3JaBAaHETO HA CBBKYIHOCT OT
HeoOe3MeueH! B3E€MaHuUs, BCSIKO OT KOUTO € C MaJbK pa3Mep M KpaThbK OYaKBAaH MATypHUTET.
Ta3u CHBKYMHOCT € ¢ rojisiMa JuBepcU(PHKAIUS MO OTHOIICHHWE HAa PA3IMYHU MapaMeTpH,
CBBpP3aHU C KPEOUTONOIYYaTeIUTe - BB3PACTOBH, TIeorpadCKu, COMUATHU U JIPYTH.
[Ipuxoaute Ha Jlpy:KecTBOTO 3aBUCAT OCHOBHO OT IOBEIEHUETO Ha KPEIUTOIOIydaTeIUTe U
CIOCOOHOCTTa Ha W3JIATENUTE/M3/aTeNsi Ja 3aMEHAT I[IOTaCeHUTE B3EMaHHUs C HOBH,
OTrOBapsIIN HA MIPEIBAPUTEIIHO 331a/ICHU KPUTEPHUH.

Kopnopamuenu cvoumus.

C nognuceaneto Ha anekc No 13 ot 1 mapt 2021 romuHa KbM JOTOBOpA 3a MPUIOOMBAHE HA
CBHBKYITHOCT OT B3€MaHUs M0 KpeauTHU kaptu oT 15 mapt 2011 roauna, TpaHCHHBECTMBHT
AJICULL npoabibku Ja mojydaBa JOTOBOPEHHS pa3Mep OT PEAHO IUIATEHUTE JUXBHU TI0
3aIbJDKEHUSATA HA KapTOAbpKATEIUTEe Ha KpeaAuTHUTE KapTu TpaHckapt, uznageHu ot TOC
AJl, c HoMHHaJIHA CTOMHOCT Ha TJIaBHUIUTE B pazmep Ha 1,000 xwi. nB. Te3u npuxonu e
no3BoysiT Ha TpancunBectMbHT AJICUL] na mokpuBa cBOWTE ONEpaTHMBHH Pa3Xxogud U Ja
reHepHpa MOJIOKUTENIeH (PMHAHCOB Pe3yITar.

JlpykecTBOTO IyOJIMKYBa B CPOK OJUTHPAHUs cH roauiieH ¢puHancoB oryet 3a 2020 roauHa.
B cnorBercTBHE C M00pUTE KOPHMOpPATHUBHU TMPAKTUKM W HOPMATHBHH H3HCKBaHUS,
IpY’)KECTBOTO  pa3mojiara  CcbC  COOCTBEH  KOpHOpaTMBEH  caT Ha  ajapec:
www.transinvestment.bg, kbaeTo ce myOJiMKyBa akTyajdHa WHGpoOpMalMs 3a JIEHHOCTTa Ha
JPY>KECTBOTO.

Onosecmseane na cévp3anume jinya u coenkume ¢ max

KonTponupario apyxxectBo € MaxopuTapHust cooctBeHuk [lerpon Xonauur A/l.

Ko™ 30 cenremBpu 2021 rogmHa HeypeleHUTE 3aIb/DKEHUS ChC CBBP3aHU JIMIIA Ca, KAKTO
clesBa:

CBbp3aHo Juue 30 cenTemMBpH 31 nekemBpHu
2021 2020

XML JIB. XWJI. JIB.

KonTtpommpario npyxecTBo, B T.4.: 149 148
3axono60 3a0vdiceHue 3a OusUOeHm 73 72

149 148
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3abIKEHUATAa KbM KOHTPOJIMPALIOTO JPY>KECTBO Ca BbB BPB3Ka C Bb3HATPAXKIACHUE 32 UJIEH
Ha CbBeTa Ha JUPEKTOPUTE.

16.10.2021 r. IOpuit Cranuen
W3nbiHUTENIEH TUPEKTOP

Ata Koncynt OO/]
CocTaBuTen
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