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“APKO TAYBPC” AJICULL

L.LOTAHU3AIIUSI U AEMHOCT HA APYXKECTBOTO KbM 30 FOHHM 2013 T..

“APKO TAVBPC” AJICHL] (. ApyxectBoTo”) e ny6anuno AKIMOHEPHO JIPYJKECTBO CbC cCrHelManHa
MHBECTHIIMOHHA LeNl 33 CEKIOPHTH3HUPAHE HA HEABMIKUMH MMOTH. Cornacto § 1. 1.1 or Jlonsauurenuure
pasnopeadu Ha 3aKkoHa 3a PYKECTBATA Che CHellMalHa HHBCCTHIIHOHHA LICJ ,.CeKIOpUTH3aLMS ™ € AeifHOCT, npu
KOATO Beilu npasa (npaBo Ha coGCTBEHOCT U NPaBo Ha CTPORIK) BBPXY HEABHKMUMH MUMOTH MK npaea BLpPXY
MTApUHN B3EMaHUA, BKIIOYUTENHO U ObaelM B3emanus, ce MaTepHaiM3upaT B LEHHM KHWXKA, NpeanaraHu
nyoauYHO.

HpyxecTBoTo e Bnucano Ha 1 mapt 2007 r. B peructbpa Ha TbproBekute apyskecrea noa Ne 115473, tom 1581,
ctp. 122 no ¢. a. 3162/ 2007r. no onuca Ha Coduiicku rpaacku cwva, karo AKLIMOHEPHO JIPYIKECTBO ChC
CliCLMaiHa WHBECTHIIMOMHA LieNl M OCHINECTBABA ACHHOCT B CHOTBETCTBHE C M3UCKBaHMUATA Ha 3akoHa 3a
APYHECTBATA ChC CMIeLMaIHA MHBECTHIIMOHHA LIeN ¥ 3aKkoHa 3a nyOANYHOTO Mpejuiarane Ha LCHHM KHUKA.
Jpy’KecTBOTO e ¢ u3uAno BHeceH KanuTan 682 500 saesa, dopmupan ot napuynu BHOckM. Ilpes mecen
oxkromBpu 2007 r. ¢ pewenue na Coduiicku TPA/ICKM CBA € BIIMCBAHO ITBPBOHAYAJIHO YBETMYCHHE HA KaNUTala
ot 150 xun. neea. Ilpes noemepu 2009 r. ¢ Bnuceame B THPrOBCKUA PErMCTBp, APYIKECTBOTO BNMCBA
YBCJIMYEHHE Ha KanuTana B pasmep Ha 32 500 nesa. Taka ocHOBHHS KaruTajl HapacHa 1o 682 500 nepa

Akuuute Ha JIpyxkecTBOTO ca OGHMKHOBEHH, Ge3HANMYHM MOMMEHHM aKuMK ¢ NpaBo Ha riac, ¢ HOMMHAIHA
CTOHHOCT | neB Beska eua.

HpyxecTBoTo € nuuensupano ot KomucusTa 3a ¢unanco Hagsop ¢ Pemenne Neo 50 — ACHLL ot 17 centemppu
2007 r,

AJipec Ha ynpasienue Ha JIpyKecTBOTO ¢
rp. Codus

paiion “Jlozener”

KB. “Burtoma”

ya. “Koncranrun [lerkanos” Ne 4

Obceayxeaiio apyxecrso Ha “APKO TAY'BLPC” AJICHL e “YIITUMAT MEHUJDKM BHT™ AJL, rp. Codus.
bauka nenosurap na Jlpyxecrsoro e “Paiiaiizenbank — bearapus™ EAJL, rp. Cous.

HpyxecTroTo e ocBoGozeno or obarame ¢ KOpIOpaTuBEH JaHbK M pasnpenens JMBHACHTH B pasmep Ha
MuHMMYM 90 npouenTa ot neuanGara 3a (uHancoBaTa roauHa.

F'OJMIIHA ®UHAHCOBH OTYETHU KbM 30 FOHH 2013T.
DUHAHCOBHTE OTYETH ca H3rOTBeHH B ChoTBeTCTBHE ¢ Mexaynapoaunte cranaapru 3a (punancosa
OTYETHOCT.



CYHETOBO/JIHA NOJIMTUKA

6. OCHOBHH NPHHIHMITH HA CYETOBOAHATA NOJIHTHKA
6.1. ba3za 3a u3roTBsive Ha PHHAHCOBHS OTUYET

DUHAHCOBUAT OTYET Ha ,[[py}}cecm(}'ro € u3roTBeH Ha 0asza Ha HCTOpHYECKA [I€HA, C H3KJIKYEHHE Ha
MHBECTHLIHOHHUTE HMOTH, KOMTO C€ OTYMTAT I10 ClpaBe/nBa CTOHHOCT.

DuUHAHCOBUAT OTUET € NPEICTABEH B OBJArapcKu neBa.

6.2. U3aBaenue 3a ¢CLOTBETCTBHE

DuUHAHCOBUAT OT4YeT Ha JIpy)KECTBOTO € M3rOTBEH B CBOTBETCTBME ¢ MexkyHapoJHMTE CTaHJapTH 3a
(unancoBo otynTane, npuetn ot Esponeiickus cwioz, (MC®O npueru ot EC).

6.3. ChimecTBeHH CHETOROHH NPUOINIUTEHH OUEHKH H NPEANOI0KEHUS
Hpubnusumennu oyenxu u npednonolceH s

OcHOBHUTE NPEANONOKEHHs, KOUTO ¢a CBBP3aHH ¢ ObACIN U APYrH OCHOBHU M3TOYHHMIM HAa HECHIYPHOCTH B
NPUOIM3UTEHUTE OLICHKK KbM J1aTaTa Ha GajaHca, M 3a KOMTO ChIIECTBYBA 3HAUUTENEH PUCK, ue Buxa Moriu
Ja noBeiar g0 CBUICCTBCHH KOpEKUHH B Ganancoawre CTOMHOCTM Ha AaKTHMBHTE Nnpe3 cicapauiMa OTYETEH
MEepHO/l, ca NOCOYEHU MO-101Y. ]

Cnpasedausa cmounocm Ha ungecmuyuoOHHU UMOmMu

”HBBCTHLI.HOHHHT& HMOTH Ca OUEHEHH Mo cripapeajiMea CTOHHOCT OT HE3aBHCHM JIMLEH3HpaH OLUCHHTEN Ha
0asara Ha ACHCTBUTENHOTO CLCTOSHME M YCJIOBHMS Ha Masapa KbM jlaTaTa Ha OLEHKAaTa W MpeJCcTaBisBar Haii-
BEPOATHATA LICHA, KOATO HOPMAJIHO MOJKE Jia Ce MOJIy4H NpH MpsAKa CleNKa MekKay Kelaeln u nHpopmupann
npojaBayu M KynmyBayu KbM Tasu jaatarta. CrnipaBeanuBara CTOHHOCT HA HWHBECTUIIHOHHMTE UMOTH KbM 30
FOHH 2013 r. e 4 736 560 ns.

6.4. Ilpespbinane B uyKaecTpanHa BaayTa

DUHAHCOBUAT OTYET € mnpejcTaBeH B ObArapcku nesa, KosTO0 € (yHKUMOHA/HATA BanyTa M BanyTata Ha
npeicrassne Ha JlpyxectBoto. Cpaejkure B UyKASCTPaHHA BajlyTa [THPBOHAYANHO C€ OTpa3fBaT BbLB
(yHkunonannara Banyta no oOMEHHMs Kypc Ha jJarara Ha cjenkata. MoHeTapHUTE aKTHBH M MAcHBH,
ACHOMHHUPAHH B YYIKACCTPAHHH BaJyTH C€ NPEHU3YMCIABAT BHB (DYHKIUHOHAIHATA BajyTa, B Kpas Ha BCEKH
MECELl, NO 3aKNOYUTENHU OOMeHeH Kype Ha bwarapcka Hapoana banka 3a nocnepnus paboten aeH oT
CHLOTBETHHUS Mecell. Benukn KypcoBu pasiuku ce mpusHaBat B OTYeTa 32 Joxoaure. Hemonerapuute aktusm u
NacHBH, KOMTO C€ OLEHABAT M0 WCTOpUYECKA LiEHAa Ha npuaoOuBaHe B UYKJASCTpaHHA BANyTa, C& MPEBPBLIIAT
BbB (pyHKUHOHAHATA BayTa N0 OOMEHHHA KypC KbM JataTa Ha IbpBOHAua/HaTa cienka (npuaobnsaxe).

6.5. UuBecTHUHOHHN HMOTH

HMuBecTUUMOHHHTE HMOTH CE OLEHABAT MBPBOHAYANHO 110 LeHa Ha NpUA0OMBaHe.



Cnea nbpBOHA4aAHOTO NPU3HABAHE WHBECTHLMOHHHMTE HMOTH C€ OTHUMTAT [0 CIpaBe/IMBa CTOHHOCT, KOSITO
OTpassBa nasapHWTe YCJA0BMA KbM JlataTta Ha Oananca. [leyanbure unu 3aryOuTe, Bb3HHKBALUW OT NMPOMEHH B
CMpaBe/UIMBHTE CTOMHOCTH HA WHBECTHMLIMOHHUTE MMOTH, CE€ MPHU3HaBaT B OTYETa 3a JOXOJUTE 3a OTYETHUA
NepUo, B KOATO Rb3HUKRAT.

6.6. ITapu4Hu cpeiCTBA H NAPHYHH eKBHBAJIEHTH

IlapuynuTe cpeacTsa ¥ KpaTKOCPOUHMTE JENO3UTH B OajaHca BKJIIOYBAT MApUYHM CpPEJACTBA 1Mo OAHKOBH
CMETKHM, B OpOii H KpaTKOCPOYHH ICNO3UTH C MbPBOHAYANCH NajekK OT TPH MM M10-MaJIKO Mecela.

3a uenuTe Ha OTHETA 3a NapuH4YHUTE MNOTOLK, MapH4YHHUTE CPpEACTBa W NapUYHKUTE CKBHBAJCHTH BKINOYBAT
NMapHYHHUTE CpeaCcTBa U MapHYHWU CKBUBAJIEHTH.

6.7. IlpuzHarane Ha NPUXOIH

Ilpuxoaure ce npusHaBar 0 CTENEHTa, B KOATO € BEPOATHO MKOHOMMYECKH MOJ3M Aa ObJaT moiydyeHH oT
,pr)KeCTBOTO H CyMaTta Ha npHXojJa MOXE Ja Objle HaJeXKAHO OlleHeHa. anXO,{II/]TC C€ oueHsaABar no
crnpape/iiBa CTOMHOCT.

Hpuxodu om auxeu

ITpuxoaure OT NMXBU C€ NPU3HABAT NPH HAYMCIABAHETO HA JIMXBUTE (KATO CE M3MON3Ba MeTO/1a Ha e)eKTHBHUS
JIMXBEH MPOLIEHT, T.€. IHXBEHUAT NPOLEHT, KOWTO TOYHO AMCKOHTHPA O4aKBaHHUTE ObJCIIM NApUUHU NOTOLH 32
Mepuo/ia Ha OYaKBaHHA KUBOT HA (PUHAHCOBUA MHCTPYMEHT J0 HanaHcoBa CTOHHOCT HA (PMHAHCOBUS AKTHB).

6.8. Pazxoau

Pasxonure ce NpU3HaBaT B MOMEHTA Ha TAXHOTO BB3HUKBaHE. Benuku pasxoju e BKAKYBAT B OTHETA 34
AOXOANUTE, € MUIKIKHOUYCHHWE Ha TE3M, MNPAKO CBBP3aHH C ﬂpHﬂOﬁHBﬁHeTO Ha HWHBECTHLHOHEH HMOT, KOHTO C€
BKJIKOYBAT B CTOHHOCTTA HAa CBHOTBETHHA HMMOT, KakKTO M pasxoauTe no CMHTHPaHC Ha aKuHH, KOHTO CC
0Tpas3AaBaT JMPEKTHO B HAMAJICHUC Ha coOcTBeHUs KanuTaJ.

6.9. Jloxoan Ha akius

OcHOBHUTE AOXOJM HA aKIMA C€ M3YMCIABAT Karo ce pasjaen HeTHaTta neyanda Wi 38[‘)’6& 3a nepuoja,
nojJjerKalia Ha pasnpeicicHUE MEXKAY INpUTeNKarenuTe Ha O0OMKHOBEHH aKLMM Ha CpEHO-NPETEr ICHMA 6])0[7{
Ha AbpAKAHHTE aKlMH 3a Nepuoja.

6.10. OcuoBen KanuTa.l

OCHOBHHAT Kanurtaa € npeiacrapcH MNo HOMHHaHaTa CTOMHOCT HAa M3JAACHHTE W IJATCHHW aKIkH.
[locTbnneHUsTa OT U31AJIEHU aKIIUK HAJl TAXHATA HOMUHAIHA CTOWHOCT Ce OTYMTAT KaTo I'IPEMM[:]HH pe3epBn.

6.11. Jansuu

Toii karo Apko Taynpc AJICHULL e apyxecTBo c¢be crielnanHa MHBECTULMOHHA LeN, TO € 0CBODOJEHO OT
obOnaraHe ¢ JaHbK neyanda cbrjacHo 3aKoHa 3a KOpHnopaTHBHOTO MOJOX0AHO odJaraHe.



7. NIOACHEHMWS

7.1 ABJTOTPAITHN AKTHBU

Pasxonu 3a ctputencTso 18 928 641 ns.

rp. Codus

YIIMV -1017,1018, k8. 50, I'TL] —30oua B17 4 736 560 nB.
OBLIO 23 665 201 as.

7.2 BBEMAHUS

Apaucu 461 967 ns..

Bsemanus no Jlanbk noGaseHa cTOWHOCT 3a BL3CTAHOBSABAHE - NIB.

Jlpyru KpaTkocpouHu B3eMaHus OT JTUXBH - JIB.
OBIIO 461 967 as.

anXOﬂHTe OT JIMXBH Ca TEKYIO HaYHUCICHH U €a OTPa3CHH B OTUECTA 34 JOXOOHTE.

7.3 IIAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

Ilapu B Gpoii 0 nB.

[TapyuHy HaNMYHOCTH B DAHKK 791 n..

Henosur o - JIB.
ObLLO 791 ae.

7.4 OCHOBEH KAIIUTAJI

Ilpes okromepu 2007 r. Codumiicku rpajcky CbJA BOKMCa NBbPBOHAYAIHO YBE/IMYEHHE Ha KanuTana Ha
HpyxectBoto B pazmep Ha 150 000 nepa. Taka oCHOBHMAT KanuTaj HapacHa ao 650 000 nega.

I1pe3 noemspu 2009 r. B THProBCKKA PErucTbp, € BIMCAHO yBEAWYEHHE HA KanuTana B pasmep Ha 32 500 nesa.
Taka ocHoBHuUs KanuTan HapacHa a0 682 500 nesa

KanutansT Ha JIpyxKecTBOTO € BHECEH M3LWI0 Mo (opmarta Ha MapuuHU BHOCKH. AKUHMMUTE OT MOCHEAHOTO
YBEIIMUCHHWE Ha KalKTaja ca 3arnucaHu rnpu eMmucuonna croinoct 108.15 nes

Bpoil akuuu Croitnoct
kbM 30.06.2013 r. 682 500 6p. 682 500 ns..

OcHoBHu akuronepu kbm 30 FOHH 2013 r.:



“CHUHI'YJIAP ACET MEHUIDKMBHT” Al 237 500 6p. akuuu 34,80 %

“AI'PO KOHCVYJITUHI I'PYIT” EOOJ] 25 000 6p. akuuu 3,66 %
“IOHUK UHBECTMBHT” AJ1 217 500 6p. akuuu 31,87 %
“PETYJIVC” EOOJ1 20 000 6p. akuum 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuuu 26,73 %
AJIEKCAHJITbP HEJIAJIKOB 7 Op. aKumu 0.00 %

OBLI1O 682 500 6p. akuuu 100 %

[Ipemus OT eMuCHs aKUMM € pa3iuKaTa MeX/ly EMUCHOHHATA CTOMHOCT M HOMMHAHATA CTOHHOCT HA aKLUUTE
OT IIbPBOHA4YallHOTO VYBEJHYEHHE Ha KanuTasnia.

[Ipemus ot emucus 20 408 989
eMUTUPaHK aKIUH 182 500 6p.
HOMMWHaJIHA CTOHHOCT 1 nB.
EMHUCUOHHA CTOMHOCT 111,83 nB./Gp.

7.5 TEKYHIH 3AJITBJIDKEHUS

3anbiokeHue 006CayIKBAILO APYKECTBO 17 885 nB.
3abiDKEHHE M0 MeHaDKUpaHe Ha NPOeKT 0 nB.
Hpyru 0 nB.

O6mo 17 885 aB.
3abIKEHHATA KbM MepcoHa 1 278 as.
3a1bIKeHUATA KbM OCUTYPUTEHU NPEATPUSTHS 2242 nB.

O6mo 3 520 as.

Hpyru 3agpmxeHus
Coeer Ha Jlupekropute Ha [lpyxectsoTo

["apanuuu 3a 100po ynpasienue Ha J[pyKecTBOTO 3710 n8.
Hpyru - IIB.
O6uo ApYru 3a1bJKeHust 3 710 as.
7.6 PA3XOAHU
Pasxonu 3a oxpaua 3 962 nB.
Pa3xonu 3a HaeMu 625 nB.
Jpyru pasxo/u 3a BbHIIHK YCIAYTH JB.
Pasxonu 3a Db 3 000 nB.
Pasxoau 3a KOH 1 671 nB.
Pa3xonam 3a KOHCYATAHTCKM YCIyru - J5B.
Pa3xonu 3a pe3HarpakkaeHue Ha 00CH. ApyKecTBO 17 490 nB.
Pasxoau 3a oaut 1 06w Hag30p - JIB.
O6u10 pa3xoau 3a BEHIHN YCJAYITH 26 748 aB.



Pazxonu 3a nepcoHan

Pasxonu 3a Bp3narpaxaeuue Ha CJ| 6 874 ns.
Pasxoau 3a 3annatu -NB.
Pa3xonu 3a ocCUrypoBKH 3 679 ns.
O6u10 pazxoau 3a nmepcoHan 10 553as.
Hpyru pasxoau 0 aB.
Pa3xosu 3a JaHBK Crpajy ¥ Takca cMeT 0 as.

DUHAHCOBU Pa3X0aH

OtpuuiatesHu KypcoBH pa3iuKu 0 ns.
Hpyru ¢uHaHCOBH pa3Xo/ii CBBP3aHM C TAKCH 3a NPEBOAN U eMHCHS Ha aKLIMKU U JIp. 122 nB.
OG0 pa3xoau 3a geiiHocTTa 37 423 as.
7.7 IPUXO/IU
HpysxecTBOTO peanu3upa Npuxoau OT JUXBU 10 CMETKa
B ,Paiidaiizentank — brarapus™ EAJ] 2 IB.
[TonoxuTenHn KypcoBH pasinku 0 nB.
O6mo npuxoan 2 aB.

HpyxectroTo dopmupa 3aryba kum 30.06.2013 ropuna g pazmep Ha (37 421) nera.

7.8 HETHA CTOHHOCT HA AKTUBUTE HA AKIIMA W YUCT JJOXO/X HA AKIIASA

30 FOHH

2013 r.
Obu1o cobeTreH KanuTall 24 102 843 nepa
Cpenno nperernes 6poit Ha 00MKHOBEHUTE aKLIMK 682 500 6p.
HetHa cToiiHOCT Ha aKTMBHTE HA aKIWs 35.32 nesa

OCHOBHMST J0XO0/ Ha aKllMsd ce M3UMCAsBRA, KaTo Ce pa3jend HeTHHS JOXOJ Ha CpejHO mpeTeriaeHus Opoi Ha
aKuMu B 0OpblIEHUE NPe3 OTYETHUS MEPUO/I.
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30 FOHH

2013 r.
Herna 3aryba (37 421) nesa
CpenHo npeteriieH Opoit Ha OOMKHOBEHUTE aKLMK 682 500 6p.
OcHoBen 10X0A Ha aKuUMs (0,05) nema

ﬂpy)KCCTBOTO HE pasnonara ¢ HHCTPpYMEHTH, KOUTO OMxa MOTJIH Ja ce KOHBEPTHPAT B aKLIMH.

7.9 JUKBUJHOCT HA JPYKECTBOTO

KoeduienT 3a 0011a ATMKBUAHOCT

Kparkotpaiinu akturu — 462 758 nega.

Cymarta Ha KpaTKOTpaiiHMTe aKTHUBM BKIIOYBa ctatuure no pasjaen b Kparkorpaiinp akTieH, HamaneHa Ccbe
cyMmarta ot rpyna Pa3xoau 3a Objaeid nepuoay oT akTHea Ha DanaHca.

KparkoTtpaiinu 3aabnxenus — 25 115 nepa

KoeduumenT 3a obma aukeuaHoct — 18.43

KoeduimenT 3a 6bp3a MTMKBUAHOCT

Cymara ot KpaTkocpouHu aKTUBH, KPATKOCPOYHH HHBECTHLIMM M NAPUYHHU cpejcTsa nin 462 758 nesa.

Kparkotpaiiuu saasikenus — 25 115 nesa
Koeduuuenr 3a 6bp3a amkBuaHoct — 18.43

TpaH3akuuM CbC CBBP3aHH HLA HE Ca M3BbPLIBAHH NPH CNELMAIHN YCIIOBHA.
3a nepuoja cnen cweTagaHe Ha MexanHuug punancosus otuet kbM 30 FOHM 2013r. no nybaukyBaHeTo My

HE Ca HACTBIMIN BaXHH CHOUTHA KOUTO OGHMXa MOIIM Ja c€ OTPassAT Ha BAPHOTO M YECTHO MPEJCTaBiHE Ha
Mexanunns @UHaHCOB OTYET 3a BTOpO TpuMeceumne Ha 2013 r.

JeitHocTTa Ha JIpyKEeCTBOTO HE Ch3/1aBa MPEANOCTABKM 3a BaNYTEH, KPEAUTEH U TUMXBEH PHUCK.
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